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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its
headquarters at 55, avenue Kléber, 75116 Paris (France) (hereinafter, the “CEB” or
the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the
CEB, the “Parties” and each a “Party”), on the other hand,

WHEREAS

(A) Having regard to the Framework Loan Agreement between the Parties dated
15 April 2019 with reference LD 1981 (2018) (the "Original Agreement")
under which the CEB agreed to make available to the Borrower a loan in the
amount of EUR 200,000,000 (the "Initial Loan"),

(B) Having regard to the Framework Loan Agreement between the Parties dated
28 March 2023 with reference LD 1981 Addl (2022) pursuant to which an
additional loan of EUR 200,000,000 ("Addendum No. 1 Loan") has been
granted to the Borrower (hereinafter, the “Addendum No. 1 Agreement”)
increasing the financing to be applied to the project originally identified under
the Original Agreement,

©) Having regard to Amendment N°1 to the Addendum No. 1 Agreement dated
23 April 2024,

(D) Having regard to the loan application submitted by the Republic of Serbia
through its Ministry of Finance on 19" February 2026 whereas the Borrower
requested to increase the amount of the Initial Loan as increased by
Addendum No. 1 Loan, by one hundred and ten million Euros (EUR
110,000,000), for the partial financing of the Republic of Serbia's Public
Financing Facility for health and social care with reference LD 1981 ADD 2
(2026),

(E) Having regard to the CEB’s Administrative Council approval on 16" March
2026 of the said loan application, increasing the Initial Loan as previously
increased by the Addendum No. 1 Loan by one hundred and ten million Euros
(EUR 110,000,000), for the partial financing of the Republic of Serbia's Public
Financing Facility for health and social care with reference LD 1981 ADD 2
(2026),

(3] Having regard to the Third Protocol dated 6 March 1959 to the General
Agreement on Privileges and Immunities of the Council of Europe dated
2 September 1949,

(G) Having regard to the CEB’s Loan Regulations, as adopted by the CEB’s
Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan
Regulations”),

(H) Having regard to the CEB’s Loan and Project Financing Policy, as adopted by
the CEB’s Administrative Council Resolution 1646 (2022) (hereinafter, the
“Loan Policy”),



() Having regard to the CEB’s Environmental and Social Safeguards Policy, as
adopted by the CEB’s Administrative Council Resolution 1588 (2016)
(hereinafter, the “Environmental and Social Safeguards Policy”),

(@)] Having regard to the CEB’s Procurement Guidelines, as adopted by the
CEB’s Administrative Council in September 2011 (hereinafter, the
“Procurement Guidelines”),

(K) Having regard to the CEB’s Data Protection Regulation, as adopted by the
CEB’s Administrative Council Resolution 1639 (2022) (hereinafter, the “Data
Protection Regulation”),

(L) Having regard to the CEB’s Anti-Corruption Charter, as adopted by the CEB’s
Administrative Council Resolution 1628 (2021), and

(M) Having regard to the CEB’s Policy on Non-compliant/Uncooperative
Jurisdictions, as adopted by the CEB’s Administrative Council Resolution
1630 (2021),

(N) The Parties mutually acknowledge that the CEB, as a multilateral international
financial institution, enjoys a “preferred creditor status”,

HEREBY AGREE AS FOLLOWS:

1. INTERPRETATION
1.1 Definitions

The following terms shall have the meaning indicated below, except as the context
requires otherwise:

“Agreement” means this framework loan agreement, including its appendices.
“Addendum No. 1 Agreement” has the meaning specified in the Preamble.
“Allocation” means the commitment of a Tranche by the Borrower to the eligible
component parts of the Project/Sub-projects even if such Tranche has not yet been
paid out under the Project.

“Allocation Period” has the meaning specified under Sub-clause 5.2.

“Business Day” means, relation to payments in Euro, any day on which T2 (the real
time gross settlement system operated by the Eurosystem) or any successor system

is open for the settlement of payments in euro.

“Certificate” has the meaning specified under Sub-clause 4.5 and the form
stipulated under Appendix 4 hereto.

“Closing Date” means the date specified under Appendix 1 hereto from which no
further disbursements under the Loan may take place. Such date may be modified
upon prior written consent of both Parties, by means of an exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).

“Cross-Default Event” has the meaning specified under Sub-clause 6.6.



“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days
between two dates and the number of days in a year specified in the relevant
Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an
instrument, including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of credit
(including without limitation any extension of credit under a refinancing or
rescheduling agreement), (iii) a bond, note, debt security, debenture or similar written
evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of
an obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be
disbursed pursuant to the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).
“Disbursement Request” has the meaning specified under Sub-clause 4.3 (a).

“Effective Date” means the date of entry into force of the Agreement resulting from
Clause 20.

“EU” means the European Union.

“EURIBOR” means the percentage rate quoted by any financial news provider
acceptable to the CEB at or about 11.00 a.m. Brussels time on the Interest
Determination Date as the Euro wholesale funding rate administrated by the
European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.

If the relevant Interest Period is not the same as a period quoted by the relevant
financial news provider, the applicable EURIBOR shall be the percentage rate
resulting from a linear interpolation by reference to two (2) EURIBOR rates, one of
which is applicable for a period of whole months next shorter and the other for a
period of whole months next longer than the length of the relevant Interest Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the
EU which from time to time adopt it as their currency in accordance with the relevant
provisions of the Treaty of the EU and the Treaty on the Functioning of the EU or
their succeeding treaties.

“European Convention on Human Rights” means the Convention for the
Protection of Human Rights and Fundamental Freedoms dated 4 November 1950,
CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996,
CETS No. 163, as amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting
from the social effects of the Project.



“Fixed Interest Rate” means the interest rate per annum specified in the applicable
Disbursement Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding
or subtracting the Spread specified in the applicable Disbursement Notice to or from,
as the case may be, the Reference Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate
results in a negative interest rate (due to a quoted negative Reference Rate, to the
operation of a Spread that is subtracted from the Reference Rate or to any other
circumstances), the interest to be paid by the Borrower for the Interest Period shall
be deemed to be zero.

“Forecasted Expenditure” means the eligible costs planned to be incurred under
the Project over the period of one (1) year from the date of the latest Progress
Report.

“Incurred Expenditure” means the eligible costs incurred under the Project.
"Initial Loan" has the meaning specified in the Preamble.

“Interest Determination Date” means, for the purposes of determination of a
Floating Interest Rate, the day falling two (2) Business Days prior to the first day of
the Interest Period, unless otherwise specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest
corresponding to the relevant Interest Period specified in the applicable
Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and
ending on the day immediately prior to the following Interest Payment Date, provided
that the first Interest Period applicable to each Tranche shall commence on the
Disbursement Date and end on the day immediately prior to the next Interest
Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the
Agreement.

“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially
impairs the Borrower's ability to perform its financial obligations under the
Agreement; (ii) adversely affects any Security provided by the Borrower or a third-
party to secure the due performance of the Borrower’s financial obligations under the
Agreement; or (iii) adversely affects any rights or remedies of the CEB under the
Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche
specified in the applicable Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a
specified date would fall on a day which is not a Business Day, such date would be
the first following day that is a Business Day unless that day falls in the next calendar



month, in which case that date would be the first preceding day that is a Business
Day.

“Prepayment Confirmation” has the meaning specified under Sub-clause 4.7.
“Prepayment Costs” has the meaning specified under Sub-clause 4.7.
“Prepayment Date” has the meaning specified under Sub-clause 4.7.
“Prepayment Notice” has the meaning specified under Sub-clause 4.7.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal
under each Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period
running from its Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8.

“Project” means the eligible investment scheme(s) set forth under Appendix 1 to be
partially financed with the Loan approved by the CEB’s Administrative Council with
ref. LD 1981 (2018), LD 1981 ADD 1 (2022) and LD 1981 ADD 2 (2026).

“Project Implementing Entity” (hereinafter, the “PIE”) means the legal entity that,
by delegation of the Borrower, is in charge of the implementation of the Project.

“Project Implementing Unit” (hereinafter, the “PIU”) means the team appointed by
the PIE in charge of the day-to-day management of the Project.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche
denominated in Euro.

“Sanction Lists” means (i) any economic, financial and trade restrictive measures
and arms embargoes issued by the EU pursuant to chapter 2 of title V of the Treaty
on European Union as well as article 215 of the Treaty on the Functioning of the
European Union, as amended and supplemented from time to time; or (ii) any
economic, financial and trade restrictive measures and arms embargoes issued by
the United Nations Security Council pursuant to article 41 of the UN Charter, as
amended and supplemented from time to time.

“Sanctioned Persons” means any individual or entity listed in and/or otherwise
subject to one or more Sanction Lists.

“Security” means any agreement or arrangement creating a preferential rank, a
preferential right of payment, a collateral or guarantee of any nature whatsoever
which might confer enhanced rights upon third parties.

“Spread” means, in connection with Floating Interest Rate Tranches, the fixed-
spread to the Reference Rate (being either plus or minus) specified in basis points in
the applicable Disbursement Notice.

“Sub-project” — means an eligible investment scheme to be financed under the
Project as specified in Appendix 1.
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“Tranche” means an amount disbursed or to be disbursed under the Loan.
1.2 Construction

Unless the context otherwise requires, references to:

(a) this Agreement shall be construed as references to this Agreement as

supplemented, amended or restated from time to time;

(b) a Party or any other person includes its successors in title or permitted

transferee;

(c) "Clauses", “Sub-clauses” and “Recitals” shall be construed as references to

clauses, sub-clauses and recitals respectively of this Agreement; and
(d) words importing the singular shall include the plural and vice-versa.

1.3 Headings

Headings in this Agreement have no legal significance and do not affect its

interpretation.
1.4 Rounding

For the purposes of any calculations referred to in this Agreement:

(i) all percentages resulting from such calculations other than those
determined through the use of interpolation will be rounded, if necessary,
to the nearest one hundred-thousandth of a percentage point (e.g.,
9.876541% (or .09876541) being rounded down to 9.87654%
(or.0987654) and 9.876545% (or .09876545) being rounded up to

9.87655% (or .0987655));

(i) all percentages determined through the use of linear interpolation by
reference to two (2) relevant Reference Rates will be rounded,
necessary, in accordance with the method set forth in subsection (i)
above, but to the same degree of accuracy as the two (2) rates used to
make the determination (except that such percentages will not be rounded
to a lower degree of accuracy than the nearest one thousandth of a

percentage point (0.001%)); and

(iii) all currency amounts used in or resulting from the above calculations will
be rounded, unless otherwise specified in the relevant Currency definition,
to the nearest two decimal places in the relevant currency (with .005 being
rounded upwards (e.g., .674 being rounded down to .67 and .675 being

rounded up to .68).

2. CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under

the special conditions of the Agreement.
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3. PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of
financing the Project as described under Appendix 1.

The proceeds of the Loan cannot be used for the financing of taxes (including VAT),
customs and other duties.

Any change to the way the Loan is applied that has not received the CEB'’s prior
written approval would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

4. FINANCIAL CONDITIONS
4.1 Loan Amount

The Loan Amount is:

ONE HUNDRED AND TEN MILLION EUROS
EUR 110 000 000

4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches. The amount of each
Tranche shall be determined according to the Incurred Expenditure and/or
Forecasted Expenditure. The amount of the first Tranche shall not exceed fifty per
cent (50%) of the Loan Amount.
4.3 Disbursement Procedure
The disbursement of each Tranche is determined through the following procedure:
(a) Disbursement Request
Prior to each disbursement, and upon consultation with the CEB, the Borrower shall
submit to the CEB a disbursement request substantially in the form set out under
Appendix 3 hereto (hereinafter, a “Disbursement Request”).
A Disbursement Request shall specify the proposed:
(i) Currency(ies) and amount(s) for the Tranche;
(i) Disbursement Date; such Disbursement Date shall be a Business Day
falling at least five (5) Business Days after the date of the Disbursement
Request;
(iii) Principal Repayment Date(s), including the Maturity Date, taking into
account that the Principal Repayment Period for each Tranche shall not
exceed twenty (20) years including a grace period of maximum five (5)

years;

(iv) maximum Fixed Interest Rate or maximum Spread to the Reference Rate;
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(v) Interest Period and Interest Payment Dates;
(vi) Day Count Convention and Business Days; and
(vii)Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless
otherwise agreed in writing by the CEB.

(b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement
Request requirements set out in Sub-clause 4.3(a) above, and if all other relevant
Disbursement Conditions as defined in Sub-clause 4.5 (Disbursement Conditions)
below have been fulfilled by the Borrower, the CEB shall deliver to the Borrower a
disbursement notice substantially in the form set out under Appendix 3 hereto
(hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:
() the Currency(ies) and the amount(s) for the Tranche;
(ii) the Disbursement Date;

(i) the Principal Repayment Period and Principal Repayment Date(s),
including the Maturity Date;

(iv) the Fixed Interest Rate or the Spread to the Reference Rate;

(v) the Interest Period and the Interest Payment Dates;

(vi) the Day Count Convention and the Business Days; and

(vii)the Borrower’s and the CEB'’s accounts for payments.
A Disbursement Notice matching the elements included in a Disbursement Request
shall constitute an irrevocable and unconditional commitment on the part of the
Borrower to borrow from the CEB and on the part of the CEB to disburse to the
Borrower the Tranche under the terms and conditions specified in the Disbursement
Notice.
Notwithstanding the above, if the CEB has not delivered a Disbursement Notice
within twenty (20) Business Days following the receipt of a Disbursement Request,
the relevant Disbursement Request shall be deemed as cancelled.
4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) the issue of a Disbursement Request for the first Tranche beyond twelve

(12) months after the execution of the Agreement by the Parties or beyond

twenty-four (24) months after the approval of the loan application by the
CEB’s Administrative Council, whichever comes earlier;
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(i) the issue of any further Disbursement Request beyond eighteen (18)
months after the last disbursement; or

(iii) the issue of any further Disbursement Request beyond the day falling
fifteen (15) Business Days before the Closing Date.

4.5 Disbursement Conditions
(a) Conditions precedent to the Disbursement Request for the first Tranche:

() Legal opinion in English issued by the Ministry of Justice of the Borrower
confirming to the CEB'’s satisfaction, substantially in the form set out under
Appendix 2 hereto, that the Agreement has been duly executed by
authorised representatives of the Borrower and that the Agreement is
valid, binding and enforceable in accordance with its terms in the
Borrower’s jurisdiction.

(i) Evidence in English (e.g., statute, governmental authorisation, power of
attorney, etc.) to the CEB’s satisfaction of the person(s) authorised to
execute the Agreement and the Disbursement Requests on behalf of the
Borrower, together with the authenticated specimen of the signature(s) of
such person(s).

(iif) A Certificate from the Borrower in the form of Appendix 4 hereto, signed
by the person(s) authorised to execute the Disbursement Requests on
behalf of the Borrower and dated not earlier than a date falling five (5)
Business Days before the Disbursement Request.

(iv) An updated Progress Report (i) confirming to the CEB’s satisfaction the
full Allocation (100%) of all Tranches under the Original Agreement and
Addendum No. 1 Agreement (as the terms 'Allocation' and 'Tranche' are
defined in the Original Agreement and Addendum No. 1 Agreement
respectively) and (ii) including all required elements set out in points 2), 3)
and 4) of Section "Specific Conditions" of Appendix 1 of this Agreement.

(b) Conditions precedent to any further Disbursement Request:

(i) Evidence in English (e.g., Statute, governmental authorisation, Power of
Attorney, etc.) to the CEB’s satisfaction of the person(s) authorised to
execute the Disbursement Requests on behalf of the Borrower, together
with the authenticated specimen of the signature(s) of such person(s).

(i) Progress Report (i) confirming to the CEB’s satisfaction the full Allocation
(100%) of the previous Tranche and including all required elements set
out in points 2), 3) and 4) of Section "Specific Conditions" of Appendix 1 of
this Agreement.

(iii) A Certificate from the Borrower in the form of Appendix 4, signed by the
person(s) authorised to execute the Disbursement Requests on behalf of
the Borrower and dated not earlier than a date falling five (5) Business
Days before the Disbursement Request.

(iv) Any other specific conditions set forth under section “Specific Conditions”
of Appendix 1.
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4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each
Tranche due on that Principal Repayment Date in accordance with the terms set forth
in the applicable Disbursement Notice.

4.7 Prepayment
(a) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower
ought to prepay all or part of a Tranche or in the event of voluntary prepayment, the
Borrower shall give at least a two (2) months prior written notice to the CEB
(hereinafter, the “Prepayment Notice”) specifying the amounts to be prepaid, the
date on which the prepayment will take place (hereinafter, the “Prepayment Date”)
and, upon prior consultation with the CEB, the Prepayment Costs. The Prepayment
Date shall fall on an Interest Payment Date, unless otherwise agreed in writing by the
CEB.

Upon receipt of the Prepayment Notice, the CEB shall send a written notice to the
Borrower (hereinafter, the “Prepayment Confirmation”), not later than fifteen (15)
Business Days prior to the Prepayment Date, indicating the accrued interest due
thereon and the Prepayment Costs in accordance with Sub-clause 4.7 (b).

A Prepayment Confirmation matching all the elements included in the Prepayment
Notice shall constitute an irrevocable and unconditional commitment on the part of
the Borrower to prepay the relevant amounts to the CEB under the terms and
conditions specified in the Prepayment Confirmation. If the CEB has not delivered a
Prepayment Confirmation within the deadline specified above, the relevant
Prepayment Notice shall be deemed as cancelled.

If the Borrower partially prepays a Tranche, the prepaid amount shall be applied pro
rata to each outstanding principal repayment. In such an event, the Prepayment
Confirmation shall accordingly include an adjusted repayment schedule which shall
be binding on the Borrower.

(b) Prepayment Costs

The costs resulting from prepayment in accordance with Sub-clause 4.7 (a)
(hereinafter, the “Prepayment Costs”) shall be determined by the CEB on the basis
of the costs to it of redeploying the amount to be prepaid from the Prepayment Date
to the Maturity Date, including any related costs, such as unwinding any underlying
hedging arrangements. The costs of redeployment will be established on the basis of
the difference between the original rate and the redeployment rate, which shall be
determined by the CEB on the basis of market conditions on the date of the
Prepayment Notice.

4.8 Interest Determination
The Borrower shall pay interest on the principal of each Tranche from time to time
outstanding during each Interest Period at the Fixed Interest Rate/Floating Interest

Rate specified in the applicable Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but
excluding the last day of such Interest Period; and (ii) be due and payable on the
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Interest Payment Dates specified in the applicable Disbursement Notice. Interest
shall be calculated on the basis of the Day Count Convention specified in the
relevant Disbursement Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each
Interest Determination Date the interest rate applicable during the relevant Interest
Period in accordance with the Agreement and promptly give notice thereof to the
Borrower. Each determination by the CEB shall be final, conclusive and binding upon
the Borrower unless shown by the Borrower to the satisfaction of the CEB that any
such determination has involved manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the
Agreement, and notwithstanding any other recourse available to the CEB under the
Agreement or otherwise, the Borrower shall pay interest on such unpaid amounts
from the due date until the date of receipt of such payment by the CEB at the interest
rate per annum equal to the one-month EURIBOR quoted on the due date plus two
hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a
Market Disruption Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the
following circumstances:

(@) The relevant financial news provider referred to under the EURIBOR
definition does not quote any percentage rate or its corresponding screen rate
page is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean
of the rates at which loans in Euro, in an amount identical or nearest
comparable to the Loan amount in question and for a period identical or
nearest comparable to the relative Interest Period, are offered on the Interest
Determination Date by three (3) leading banks in the EU interbank market
selected by the CEB. If at least two (2) quotations are provided, the applicable
EURIBOR for that Interest Determination Date shall be the arithmetic mean of
all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be
the percentage rate per annum determined by the CEB to be the arithmetic
mean of the rates at which loans in Euro, in an amount identical or nearest
comparable to the Loan amount in question and for a period identical or
nearest comparable to the relative Interest Period, are offered on the second
Business Day after the beginning of the relevant Interest Period by major
banks in the EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable
Reference Rate in accordance with paragraph (a) above.



16

Under such a Market Disruption Event, the applicable Floating Interest Rate
shall be replaced by the rate that expresses as a percentage rate per annum
the cost to the CEB of funding the Loan from whatever source the CEB may
reasonably select.

(c) At any time between the delivery of a Disbursement Notice and the
Disbursement Date the CEB reasonably determines that there are
exceptional and unexpected circumstances of an economic, financial, political
or other external nature adversely affecting the CEB’s access to its sources of
funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at
no cost the scheduled disbursement.

In the case of the Market Disruption Events set forth under paragraphs (a) and (b)
above:

() If the Borrower so requires, the Parties, acting in good faith, shall enter
into negotiations for a period of not more than thirty (30) calendar days in
order to agree on an alternative to the applicable EURIBOR. If no
agreement is reached, the Borrower shall proceed with prepayment on the
next Interest Payment Date in the terms provided under Sub-clause 4.7.

(i) The CEB shall have the right, acting in good faith and in consultation with
the Borrower to the extent reasonably practicable, to change the duration
of any subsequent Interest Period to thirty (30) calendar days or less by
sending to the Borrower a notice thereof. Any such change to an Interest
Period shall take effect on the date specified by the CEB in such notice.

(iif) For the avoidance of doubt, items (i) and (ii) above shall only apply in
circumstances where the Borrower shall pay interest on the principal of a
Tranche outstanding at a Floating Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists,
then, subject to any further Market Disruption Event occurring or existing, the
Floating Interest Rate and/or Interest Period applicable to any relevant Tranche shall
revert, from the first day of the following Interest Period to being calculated in
accordance with the Floating Interest Rate and Interest Period specified in the
relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the
Currency of each Tranche to the CEB’s account indicated in the applicable
Disbursement Notice. Any payment under this Agreement shall be made on a
Business Day subject to the Modified Following Business Day Convention. Any
payment shall be deemed paid when the CEB has received the amount on its
account.

The Borrower or the bank instructed by the Borrower, as the case may be, shall send
a written payment notice to the CEB at least five (5) Business Days before payment
of any amounts due under this Agreement.
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All payments to be made by the Borrower under this Agreement shall be calculated
and be made without (and free and clear of any deduction for) set-off or
counterclaim.

If the CEB receives a payment that is insufficient to discharge all the amounts then
due and payable by the Borrower under this Agreement, the CEB shall apply that
payment in or towards payment of:

() first, any fees, costs, charges or expenses due but unpaid under this
Agreement;

(i) secondly, any accrued interest due but unpaid under this Agreement,
(iii) thirdly, any principal due but unpaid under this Agreement; and

(iv) fourthly, any other sum due but unpaid under this Agreement.

5. PROJECT IMPLEMENTATION
The Borrower shall implement the Project in accordance with the Agreement.

The Borrower designates Ministry for Public Investment as the PIE. The Borrower
shall ensure that the PIE appoints a PIU appropriately staffed and equipped, to the
satisfaction of the CEB, throughout the Project implementation period.

In any event, the Borrower remains solely liable to comply with its obligations under
the Agreement.

Failure to comply with the undertakings set forth under this Clause 5 would
constitute, irrespective of any other applicable provision of the Loan Regulations, an
event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to (i)
the relevant Sub-project expenditure declared ineligible for Allocation under the
Project; and/or (ii) the early reimbursement, suspension or cancellation of the Loan,
in whole or in part, under the terms of Articles 3.3 (Early reimbursement of disbursed
loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by
the Bank of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care

The Borrower, through the PIE, shall apply all care and diligence, and shall exercise
all typically used means (including, but not limited to, legal, financial, managerial and
technical) required for the proper implementation of the Project.

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Project within twelve (12) months
after the relevant Disbursement Date (hereinafter, the “Allocation Period”), unless
otherwise agreed in writing between the Borrower and the CEB. If a Tranche
disbursed by the CEB is not allocated to the Project or is only partially allocated to it
within the Allocation Period, the Borrower shall proceed with prepayment of the
unallocated amounts on the next Interest Payment Date in the terms provided under
Sub-clause 4.7 unless otherwise agreed between the Borrower and the CEB.
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5.3 Project Costs

The Tranches disbursed under the Initial Loan, the Addendum No. 1 Loan and the
Loan shall not exceed sixty-six point four per cent (66.4%) of the total eligible costs of
the Project specified under Appendix 1 hereto. If the Tranches disbursed under the
Initial Loan, the Addendum No. 1 Loan and the Loan exceed the above 66.4% (by
reduction of the total eligible costs or otherwise), the Borrower shall proceed with
prepayment of the surplus on the next Interest Payment Date in the terms provided
under Sub-clause 4.7.

Should the total eligible costs of the Project increase or be revised for whatever
reason, the Borrower shall ensure that the additional financial resources for the
completion of the Project are available without recourse to the CEB. The plans to
finance the increased costs shall be communicated to the CEB without delay.

5.4 Project Specific Undertakings
The Borrower shall ensure that:

() the Borrower through the PIE shall inform the CEB as soon as possible
about any significant (above 10%) revision of the Project costs as set forth
in Appendix 5 table 1;

(i) the Borrower through the PIE shall inform the CEB in case subsidies are
needed to ensure the long-term viability of the investment, e.g., to cover
operations and maintenance costs; the Borrower through the PIE shall
ensure the availability of funds for such purposes;

(i) all the land, real property rights and permits required for the
implementation of the Project are timely available;

(iv) all assets and plants under the Project are permanently insured,
maintained and operated in accordance with international best practices;
and

(v) any other requirement specified in Appendix 1 (“Specific Conditions”)
hereto is complied with.

5.5 Procurement

Procurement of supplies, works and services to be financed under the Project shall
comply with the Procurement Guidelines.

The Borrower shall conduct all procurement procedures under the Project in
accordance with the public procurement laws of the Republic of Serbia. In particular,
the Borrower shall ensure that any party having an interest in obtaining a particular
contract to be financed under the Project shall have access to the review procedures
and remedies provided for under the laws of the Republic of Serbia.

To be eligible for financing under the Loan, procurement of works, services and
goods carried out in accordance with the above shall comply with the stated
Procurement Guidelines. In particular, the Procurement Plan (as defined in the CEB
Procurement Guidelines) (and any update thereof) indicating the procurement
methods for each contract shall be submitted to the CEB for approval. Upon receipt,
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the CEB will inform the Borrower of the scope of review that the CEB carries out for
each contract.

5.6 Environmental and Social Safeguards

The Borrower, through the PIE, shall implement the Project in conformity with the
requirements set forth in the Environmental and Social Safeguards Policy. In
particular, should any Sub-project require an Environmental Impact Assessment
(EIA) or an Environmental and Social Impact Assessment (ESIA) in accordance with
the Environmental and Social Safeguards Policy, the Borrower, through the PIE, shall
notify the CEB and ensure that the EIA/ESIA is undertaken in accordance with the
requirements of the Environmental and Social Safeguards Policy. The Borrower,
through the PIE, shall ensure that the relevant EIA/ESIA documentation is made
available for the CEB’s review upon request.

5.7 Human Rights

The Borrower, through the PIE, shall ensure that the implementation of the Project
does not give rise to a violation of (i) the European Convention on Human Rights; or
(if) the European Social Charter.

5.8 Integrity
The Borrower, directly or through the PIE, undertakes that:

(a) it will institute and thereafter comply with internal policies, procedures and
controls, in line with applicable legislation and international best practices, for
the purpose of preventing the Borrower to become, in connection with the
implementation of the Project or otherwise, an instrument for money
laundering or terrorism financing;

(b) it will not make any Loan proceeds available to or for the benefit of, directly or
indirectly, any Sanctioned Person;

(c) it will not commit, and no person, with its consent or prior knowledge, will
commit, in connection with the implementation of the Project or any Sub-
project a Corrupt Practice, a Fraudulent Practice, a Coercive Practice, a
Collusive Practice or an Obstructive Practice (hereinafter, together with
money laundering, terrorism financing and making available any Loan
proceeds to Sanctioned Persons referred to as the “Prohibited Practices”).

For the purposes of this Agreement:

() A “Corrupt Practice” means any act of offering, giving, receiving, or
soliciting, directly or indirectly, anything of value to influence improperly
the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a
misrepresentation, that knowingly or recklessly misleads, or attempts to
mislead, a party to obtain a financial or other benefit, or to avoid an
obligation.

(i) A “Coercive Practice” means any act of impairing or harming, or
threatening to impair or harm, directly or indirectly, any party or the
property of any party to influence improperly the actions of a party.
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(iv) A “Collusive Practice” means any arrangement between two or more
parties designed to achieve an improper purpose, including influencing
improperly the actions of another party.

(v) An “Obstructive Practice” means, in relation to an investigation into a
Coercive, Collusive, Corrupt or Fraudulent Practice, (a) any act of
deliberately destroying, falsifying, altering or concealing of evidence
material to the investigation; (b) any act of threatening, harassing or
intimidating any party to prevent it from disclosing its knowledge of
matters relevant to the investigation or from pursuing the investigation;
and/or (c) any act intending to materially impede the exercise of the
contractual rights of audit or access to information.

The Borrower directly or through the PIE undertakes to inform CEB if it should
become aware of any fact or information suggestive of the commission of any such
Prohibited Practice. For this purpose, the knowledge of any member of the PIE and
the PIU shall be deemed the knowledge of the Borrower.

The Borrower, directly or through the PIE, undertakes:

(i) to take timely such action as the CEB may reasonably request to
investigate and/or terminate any alleged or actual Prohibited Practice;

(ii) to facilitate any investigation that the CEB may conduct concerning any
alleged or actual Prohibited Practice; and

(i) to inform the CEB of the measures taken to seek damages from the
persons responsible for any loss resulting from any such Prohibited
Practice.

The Head of the PIE shall appoint the Head of the PIU, who shall be responsible for
contacts with the CEB for the purposes of this Sub-clause.

5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Project/ Sub-project is
partly financed by the CEB through appropriate means of communication such as
dedicated notices in relevant websites, social media, press releases, brochures or
the exhibit of billboards/plates on relevant Project / Sub-project sites/facilities. In any
case, information to the Final Beneficiaries shall display in an appropriate way the
CEB’s name and logo.

6. MONITORING
6.1 Reporting
(a) Progress Reports
The Borrower through the PIE, shall send to the CEB a progress report (hereinafter,
a “Progress Report”) (i) once a year, until the completion of the Project; and

(ii) prior to every Disbursement Request.

Appendix 5 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.
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In addition, each Progress Report shall include all required elements set out in points
2), 3) and 4) of Section "Specific Conditions" of Appendix 1 of this Agreement.

By way of derogation from any reporting requirements set out in the Original
Agreement and the Addendum No. 1 Agreement, the Parties expressly agree that, as
from the date of this Agreement, the Borrower shall submit a single consolidated
Progress Report for the Project under the Original Agreement, the Addendum No. 1
Agreement and this Agreement. The consolidated Progress Report shall be prepared
exclusively in accordance with the template set out in Appendix 5 to this Agreement
and shall replace any separate progress reports otherwise required under the
aforementioned agreements.

(b) Completion Report

Upon completion of the Project, the Borrower, through the PIE, shall submit a
completion report (hereinafter, a “Completion Report”) including an appraisal of the
Project’s social impact.

Appendix 5 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.

The Parties hereby expressly agree that no final report has to be submitted by the
Borrower under, and in accordance with, Sub-clause 6.1 (b) (Project completion
report) of the Original Agreement or the Addendum No. 1 Agreement.

6.2 Visits

The Borrower, directly or through the PIE, undertakes to favourably receive any
monitoring/technical/evaluation visits, including by facilitating access to relevant
Project / Sub-project sites/contractors, carried out by the CEB’s staff members or
designated third parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement,
the Borrower undertakes to favourably receive any on-site audit, carried out by the
CEB'’s staff members or designated third parties, which shall be at the Borrower’s
expense.

The Borrower, through the PIE, shall, in consultation with the CEB, arrange for a
procurement audit related to the Initial Loan under the Original Agreement, the
Addendum No. 1 Loan under the Addendum No. 1 Agreement and the Loan under
this Agreement to be conducted by an independent auditor during the implementation
period. The audit findings shall be shared with the CEB.

6.4 Project Information

The Borrower shall keep accounting records concerning the Project, which shall be in
conformity with international standards, showing, at any point in time, the Project’s
state of progress, and which shall record all operations made and identify the assets
and services patrtially financed with the Loan.

The Borrower through the PIE shall deliver to the CEB in a timely manner any
information or document concerning the financing or the implementation (including in
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particular environmental/social and procurement issues) of the Project as the CEB
may reasonably require.

The Borrower, through the PIE, shall inform the CEB immediately of any event
affecting the implementation of the Project, including but not limited to:

() any action or protest initiated or any objection raised by any third party or
any complaint received by the Borrower or any litigation that is
commenced or threatened against it with regard to procurement or
environmental, social, occupational health and safety (e.g. loss of life,
major accident) matters or other matters in connection with the Project; or

(i) any enactment of or any amendment to any law, rule or regulation (or in
the application or official interpretation of any law, rule or regulation) in
connection with the Project.

Any event that may have a material adverse impact on the implementation of the
Project would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information

The Borrower, directly or through the PIE shall deliver a summary every year, in a
form and substance satisfactory to the CEB, of the Borrower's annual budget and the
related budget implementation and any such information on its general financial
situation as the CEB may reasonably require from time to time, unless it is published
on the official website of the Ministry of Finance or the National Bank of Serbia and
available in English.

The Borrower, directly or through the PIE, shall inform the CEB of any Material
Adverse Change immediately after becoming aware thereof. Any Material Adverse
Change would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.6 Financial Covenants
(a) Cross-Default

The Borrower shall inform the CEB if any Cross-Default Event occurs. Any Cross-
Default Event would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the suspension, cancellation or early
reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

For the purpose of this Agreement, “Cross-Default Event” means a situation in
which, following any default in relation thereto, the Borrower is required or is capable
of being required or will, following expiry of any applicable contractual grace period,
be required or be capable of being required to prepay, repay or terminate ahead of
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maturity any Debt Instrument or any commitment in connection with any Debt
Instrument is cancelled or suspended.

7. PARIPASSU

Failure to comply with the provisions set forth below under Clause 7 would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to
the early reimbursement, suspension or cancellation of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank,
and will rank, not less than pari passu in right of payment with all other present and
future unsecured and unsubordinated obligations under any of its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of
any other such Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 (Early
reimbursement of disbursed loans) of the Loan Regulations; or

(i) an event or potential event of default under any unsecured and
unsubordinated Debt Instrument of the Borrower or any of its agencies or
instrumentalities has occurred and is continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:
(i) simultaneously pays; or

(i) sets aside in a designated account for payment on the next Interest
Payment Date

a sum equal to the same proportion of the principal outstanding under this
Agreement as the proportion that the payment under such Debt Instrument bears to
the total debt outstanding under that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same persons as hold
claims under the Debt Instrument have subscribed, shall be disregarded.

7.2 Security

Should a Security be granted for the performance of any of the Borrower's Debt
Instruments, the Borrower shall timely inform the CEB of its intentions and shall, if so
required by the CEB, provide to the CEB, within the deadline set forth in the CEB’s
notice, identical or equivalent Security for the performance of its financial obligations
under this Agreement.
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This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the payment
of the purchase price or for the payment of debt incurred for the purpose of
financing the purchase of such property;

(b) securing a Debt Instrument maturing not more than one (1) year after the date
on which it was originally incurred; or

(c) previously approved by the CEB.
7.3 Clause by Inclusion

Should any of the Borrower’s Debt Instruments include a loss-of-rating covenant, a
financial ratios covenant or pari passu provisions that are not included in the
Agreement or that are stricter than any equivalent provision of this Agreement, the
Borrower shall so inform the CEB and shall, at the request of the CEB by means of a
written notice, execute within the deadline indicated in the CEB’s notice, an
amendment to this Agreement to provide an equivalent provision in favour of the
CEB.

7.4 Prepayment to Third Parties

Should the Borrower voluntarily prepay (for the avoidance of doubt, prepayment shall
include a repurchase where applicable) in whole or in part any Debt Instrument and
such prepayment:

(i) is not made within a revolving credit facility which remains open for
drawing on the same terms after such prepayment; or

(ii) is not made out of the proceeds of another Debt Instrument having a term
at least equal to the unexpired term of the prepaid Debt Instrument,

the Borrower shall inform the CEB. In such an event, and upon the CEB’s request,
the Borrower shall prepay to the CEB within two (2) months from any such
prepayment the amounts disbursed under the Loan in accordance with Sub-clause
4.7 in such proportion as the prepaid amount bears to the corresponding Debt
Instrument.

8. REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

(a) it carries out its activities according to the laws, decrees, regulations and
other texts applicable to it; in particular, it complies with the applicable laws
on fraud, corruption, money laundering and financing of terrorism;

(b) it is not and none of its officers, directors, agent or employees is a Sanctioned
Person or is the subject of a final and irrevocable court ruling in connection
with Prohibited Practices perpetrated in the exercise of its professional duties
and none of them did or does enter into business relationships with
Sanctioned Persons;
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(c) its competent bodies have authorised it to enter into the Agreement and have
given the signatory(ies) the authorisation therefor, in accordance with the
laws, decrees, regulations and other texts applicable to it;

(d) the execution and delivery of, the performance of its obligations under and
compliance with the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation,
or any judgment, decree or permit to which it is subject;

(i) contravene or conflict with any Debt Instrument or any other agreement
binding upon it which might reasonably be expected to give rise to a
Material Adverse Change;

(e) no event or circumstance is outstanding that constitutes a default under any
Debt Instrument or any other agreement, which is binding on it or to which its
assets are subject, which might reasonably be expected to give rise to a
Material Adverse Change;

(f) no Security has been granted to a third party in breach of Sub-clause 7.2;

(9) no litigation, arbitration or administrative proceedings of or before any court,
arbitral tribunal or agency which might reasonably be expected to give rise to
a Material Adverse Change have (to the best of its knowledge and belief)
been started or threatened against it; and

(h) it has received a copy of the Loan Regulations, the Loan Policy, the
Environmental and Social Safeguards Policy, the Procurement Guidelines
and the Data Protection Regulation and has taken note thereof.

The above representations and warranties are deemed repeated on the date of
signature of each Disbursement Request and on the date of each Certificate. Any
change in relation to the above representations and warranties must, for the entire
Loan period, be notified and any supporting documents provided to the CEB
immediately after the Borrower having become aware of the change.

If any of the above representations and warranties is or proves to have been
incorrect or misleading in any respect, this would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

9. THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan,
to its relations with third parties in order to avoid fulfilling, either totally or partially, the
obligations resulting from the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower
and third parties and the costs, whatever their nature, incurred by the CEB due to
any claims, and in particular all legal or court costs, shall be at the expense of the
Borrower.
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10. NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB has
tacitly waived any right granted to it by the Agreement.

11. TRANSFER

The Borrower may not transfer any of its rights and/or obligations under the
Agreement without the prior written consent of the CEB.

The Borrower hereby gives its consent to any transfer by the CEB of all or part of its
rights and/or obligations under the Agreement. CEB will inform the Borrower prior to
such transfer.

12. ILLEGALITY

If it is or becomes unlawful in any jurisdiction for the CEB to make, maintain or fund
the Loan or perform any of its obligations under this Agreement, this would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to
the suspension, cancellation or early reimbursement of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

13. NO HARDSHIP
Each Party hereby acknowledges that:

(a) Unless otherwise contemplated in this Agreement, any applicable legal norm
pursuant to which a Party may request the other Party to renegotiate the
Agreement or may cease to perform its obligations, in case of a change of
circumstances unforeseeable at the time of the conclusion of the Agreement
which makes performance excessively onerous for a Party who had not
agreed to assume such risk, shall not apply to it with respect to its financial
obligations hereunder; and

(b) it shall not be entitled to any claim under such legal norm.

For the avoidance of doubt, this clause does not exclude any other applicable
legal or contractual rights under the Agreement for a Party to cease to perform its
obligations hereunder with respect to the implementation of the Project or to
terminate the Agreement.

14. GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the
provisions of Article 1, paragraph 3, of the Third Protocol (dated 6 March 1959) to the
General Agreement on Privileges and Immunities of the Council of Europe (dated 2
September 1949) and, secondarily, if necessary, by French law.
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15. DISPUTES

Disputes between the Parties to the Agreement shall be subject to arbitration under
the conditions laid down in chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation
before any jurisdictional or other authority, whether domestic or international, in order
to object to the enforcement of an award handed down under the conditions laid
down in chapter 4 of the Loan Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any
amount due or interest rate applicable under the Agreement shall, in the absence of
manifest error, be prima facie evidence of such amount or interest rate.

16. DATA PROTECTION

The processing of any personal data collected under the Agreement shall be carried
out by the CEB in accordance with the Data Protection Regulation.

17. NOTICES

Any notice (including any document or communication) to be given or made under or
in connection with this Agreement to the CEB or the Borrower shall be in writing and
unless otherwise stated, may be made by registered letter or electronic mail. Such
notice shall be deemed to have been received by the other Party:

(i) inthe case of a hand-delivered or registered letter, on the date of delivery;

(ii) in the case of electronic mail, only when actually received in readable form
and only if it is addressed in such a manner as the other Party shall
specify for this purpose; and

(iii) in the case of electronic mail, which contains a Disbursement Notice, sent
by the CEB to the Borrower, when the electronic mail is sent.

Any notice provided by the Borrower to the CEB by electronic mail shall:
(i) mention the LD reference in the subject line; and

(i) be in the form of a non-editable electronic image (pdf, tif or any other
common non editable file format agreed between the Parties) of the notice
signed by the person or persons duly authorised to sign such notice on
behalf of the Borrower, attached to the electronic mail.

Without affecting the validity of notices by electronic mail made in accordance with
this Clause, the following notices shall also be sent by registered letter to the other
Party at the latest on the immediately following Business Day:

(i) Disbursement Requests;
(i) any communications in respect of the suspension, cancellation and/or

early reimbursement of the Loan or in respect of a Prepayment Notice;
and
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(i) any other communication required by the CEB.

The Parties agree that any above notice (including via electronic mail) is an accepted
form of communication, shall constitute admissible evidence in court and shall have
the same evidential value as an agreement under hand.

The postal address and electronic mail address (and the department or officer, if any,
for whose attention the communication is to be made) of each Party for any
communication to be given or made under or in connection with this Agreement is:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza MiloSa Street
11000 Belgrade

Serbia
Attention: Minister of Finance
E-mail: kabinet@mfin.gov.rs /

kabinet@javnidug.gov.rs/analiticari@javnidug.gov.rs

For the CEB:

Council of Europe Development Bank
55 Avenue Kléber

75116 Paris

France

Attention: Head of Projects Division
E-mail: projects@coebank.org

The CEB and the Borrower shall promptly notify the other Party in writing of any
change in their respective communication details.

All notices to be given or made under or in connection with the Agreement shall be in
English or French or, if in another language, shall be accompanied by an English or
French certified translation thereof, when so required by the CEB.

All notices to be given or made by the Borrower under or in connection with this
Agreement shall, where required by the CEB, be delivered to the CEB together with
satisfactory evidence of the authority of the person or persons authorised to sign
such notice on behalf of the Borrower and the authenticated specimen signature of
such person or persons.

18. TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other
impositions of whatsoever nature, including stamp duty and registration fees, arising
out of the execution, registration, implementation, termination or enforcement of the
Agreement and/or any related document as well as of the creation, perfection,
registration, enforcement or release of any Security required under the Agreement.

The Borrower shall bear all charges and expenses (including legal, professional,
banking or exchange costs) incurred in connection with (i) the preparation, execution,
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perfection, implementation, termination and enforcement of this Agreement and/or
any related document; (i) any amendment, supplement or waiver in respect of this
Agreement and/or any related document; and (iii) the preparation, execution,
perfection, management, enforcement and release of any Security required under the
Agreement.

Notwithstanding the above, Article 4.7 (Cost of arbitration) of the Loan Regulations
shall apply regarding the costs of the arbitration set forth under Clause 15 (Disputes).

19. DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all
interests and other expenses resulting from the Agreement, including in particular
those amounts under Sub-clause 4.9 (Default Interest Rate) and Clause 18 (Taxes
and Expenses), the Borrower shall be fully released from its obligations arising out of
or in connection with this Agreement.

Without prejudice of the above, the Borrower through the PIE shall nevertheless
undertake, for a period not exceeding six (6) years following the receipt of a
Completion Report confirming to the CEB’s satisfaction the full Allocation of all
amounts disbursed under the Loan (i) to keep the Project-related documentation; and
(i) to favourably receive any evaluation visits, including by facilitating access to
relevant Sub-project sites carried out by the CEB’s staff members or designated third
parties.

20. ENTRY INTO FORCE
The Agreement shall enter into force upon execution by the Parties and ratification by
the Parliament of the Republic of Serbia with written confirmation to that effect

received by the CEB from the Borrower.

[Remainder of page intentionally left blank]



30

IN WITNESS THEREOF the Parties have caused this Agreement to be executed in four (4)
originals, each of which is equally valid. One (1) original is for the CEB and three (3) are for
the Borrower.

For the Borrower

Belgrade, on June 29, 2026

Name: SiniSa Mali
Title: First Deputy Prime Minister and Minister of Finance
For the CEB

Paris, on 23/06/2026

Name: Cristian TABACARU Name: Andrea BUCCOMINO

Title: L&D Director Title:  Deputy General Counsel
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APPENDIX 1

Project Description

LD 1981 ADD 2 (2026)
Borrower Republic of Serbia
Loan Type Public Sector Financing Facility - PFF

Total Loan Amount

EUR 510 000 000 composed of:

Initial Loan in a total maximum amount of EUR 200 000
000

Addendum No. 1 Loan in a total maximum amount of EUR
200 000 000

Loan in a total maximum amount of EUR 110 000 000

Approval by the
CEB’s Administrative Council

LD 1981 ADD 2 (2026) approved on 16" March 2026

Sector(s) of action

Health and social care

Planned Works/Sub-projects

Reconstruction and renovations of healthcare and
social care facilities across Serbia

Location

Across Serbia

Final Beneficiaries

Citizens across Serbia and the region

Project Total Cost EUR 767 500 000
Financing Plan Soureed ey
EUR million % EUR million %
CEB Loan, including: 510.0 66.4 | Renovation of 767.5 100.0
Initial loan, PFF LD 1981, 200.0 healthcare and social
LD 1981 /Add. 1 200.0 care facilities across
LD 1981/ Add. 2 110.0 Serbia
State budget 257.5 33.6
Total 767.5 100.0 | Total 767.5 100.0
Schedule of Works 2019-2028

Closing Date

31 December 2028

Eligibility Criteria

The CEB finances projects concerning health and
social care and related infrastructure in order to
foster healthy lives and well-being by ensuring
access to high-quality, affordable healthcare for all.
To be eligible to CEB financing, private
establishments and infrastructure must be approved
by the public health authorities and in compliance
with the criteria established for this type of
establishment.

The CEB can finance projects concerning health,
social care and related infrastructure or services
such as:

1. Construction and/or rehabilitation of:
i. public hospitals;
ii. public medical service infrastructure;
centres dedicated to

iii. specialised assisting
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vulnerable and dependent populations;

nursing homes for the elderly and welfare
centres, including housing for elderly people who
are still independent;

health-related research and development
facilities.

Adaptation of such premises to facilitate access
for persons with reduced mobility

Training and support programmes in favour of
persons with disabilities

Training of medical and sociomedical specialised
staff.

Within the framework of health projects,
financing can be also granted for basic
infrastructure such as water supply and
wastewater systems and facilities, solid waste
collection and treatment facilities, including
hazardous waste, as well as for electricity and gas
supply  systems, IT infrastructure and
communication facilities (such as telephone,
internet, cable, etc.).

Eligible Costs

The investments cost eligible for CEB financing include:

The preparatory surveys or studies (technical,
economic or commercial, engineering,
environmental and social impact assessment and
management plans), the technical supervision of
the Project and other Project-related professional
services. These costs should not exceed 5% of the
total cost of the Project, unless justified.

The acquisition or preparation of land that the
Borrower can demonstrate is directly linked to
the Project’s implementation, at its purchase
price, unless it has been donated or granted.

Construction/renovation/modernisation or
purchase of buildings directly linked to the
Project. Purchases of buildings shall correspond
to eligible sectors of activity defined in the NACE
nomenclature of the European Union.

The installation of basic infrastructure, such as
sewerage, water supply, gas supply, electricity
and telecommunications networks, waste
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disposal and waste water treatment, roads, etc.

The purchase of materials, equipment and
machinery, including IT equipment and software,
as well as the related costs linked to the training
of staff.

Technical assistance to support the
implementation of the Project.

Contingencies for unanticipated costs (technical
and/or price increases) can be financed by the
CEB. These represent financial coverage for
unforeseen changes in the quantity of works
required, or of unit prices, in the type and
quantity of equipment to be purchased or in the
method of carrying out the Project. These
contingencies may represent up to 10% of the
total cost of the Project. The percentage of
contingencies may be higher if justified during
appraisal.

Cost related to professional/vocational training
and public awareness-raising campaigns may be
eligible for CEB financing taking into account their
objectives within the framework of the Project.

The loan cannot cover staff costs (wages and
salaries and other related benefits, such as
pension payments), financial charges and non-
cash items, such as depreciation. Such costs may
however be considered eligible when they relate
to project management or technical assistance
required for  project preparation and
implementation.

Financial costs (payment and/or refinancing of
debts, interest charges, acquisition of interest in
the capital of an enterprise, etc.) or financial
investments cannot be included in the estimated
cost of the Project and cannot be financed by the
CEB.

VAT and other tax-related costs can be
considered as eligible costs if they are non-
deductible and non-refundable for the Borrower.

Specific Conditions

1.

Prioritization of investments:

Should facilities not yet included in the current list of
investments be proposed for financing under the
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Loan, the Borrower through the PIE shall provide
the CEB with the criteria applied for selection of such
new facility(ies). These criteria shall be derived from
a prioritisation exercise taking into account
epidemiological, demographic, economic and
construction factors. The eligibility of such new
investments, including compliance with the
above-mentioned selection criteria, as well as the
applicable procurement procedures, may be verified
by the CEB through an ex post review, without
prejudice to any other rights of verification provided
for under this Agreement.

2. Procurement risk register

The Borrower through the PIE shall establish and
maintain, as from the signature of this Agreement, a
procurement risk register covering procurement
activities carried out under the Project (including the
Project and Sub-projects financed under the Original
Agreement, the Addendum No. 1 Agreement and
this Agreement). The procurement risk register shall
be updated without delay upon the identification of
any procurement risk or any change to an existing
procurement risk. Any modification to the
procurement risk register shall be promptly
communicated to the CEB, and, in any event, the
updated procurement risk register shall be shared
with the CEB as part of the Progress Reports.

3. Capacity building and training

The Borrower through the PIE shall ensure that staff
involved in the implementation of the Project
regularly participate in training activities in the areas
of  procurement, integrity and  sustainable
procurement. The Borrower shall promptly inform the
CEB of any such training delivered, including
information on the topics covered and participants,
and shall, in any event, include such information in
the Progress Reports.

4. Compliance updates

The Borrower through the PIE shall promptly inform
the CEB of any procurement appeals, contract
disputes, and any integrity-related incidents or
allegations arising in connection with the Project, as
soon as any such event occurs and, where
applicable, as soon as any new material information
in relation thereto becomes available. All such
events and any subsequent material developments
shall, in addition, be systematically reported in the
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Progress Reports.
5. Health and safety (H&S) inspection

The Borrower through the PIE shall arrange for at
least one independent health and safety (H&S)
inspection per year for each Sub-project construction
site financed under this Agreement, covering H&S
documentation, on-site conditions, and management
systems. Such inspection could be conducted either
by an independent H&S specialist contracted by the
Borrower or the Borrower's internal supervision
engineer (if suitably qualified). The Borrower shall
submit an annual health and safety report to the
CEB, including information on inspections
undertaken, compliance status, training provided,
and any incidents or accidents.

Social impact

The planned investments under the extended PFF are
expected to generate significant social benefits across the
Serbian healthcare system, improving the environment in
which patients receive care -- from primary healthcare
centres to highly specialised medical institutions.
Families, healthcare professionals and medical students
will all benefit from upgraded, better-equipped and more
functional facilities. The project will strengthen the
availability and quality of healthcare for a large share of
the population. It will also enhance the safety and
reliability of clinical services through renewed
infrastructure and contemporary diagnostic and
therapeutic equipment.
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APPENDIX 2
Form of Legal Opinion (Framework Loan Agreement)
[INSERT LETTERHEAD]

Council of Europe Development Bank
55, avenue Kléber
75116 Paris (France)

Attn: Projects Department
Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe
Development Bank and the Republic of Serbia (Ref: LD [*])

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the
provisions of Article 4.5(a)(i) of the Framework Loan Agreement LD 1981 ADD2
(2026) between Council of Europe Development Bank and Republic of Serbia, for an
amount of 110,000,000 EUR, signed on and effective as of (hereinafter
referred to as the "Loan Agreement"). All the terms that are used here, if not
otherwise defined, have the same meaning as in the Loan Agreement.

| have reviewed the Loan Agreement and the provisions of the Constitution of the
Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006 and
115/2021), as well as legal documents and other regulations, and | have undertaken
other activities that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the
Republic of Serbia, it is provided that the Government shall establish and
pursue the policy, and pursuant to the provision of Article 2, Paragraph 1 and
Article 43, Paragraph 3 of the Law on Government ("Official Gazette of the
Republic of Serbia” No. 55/05, 71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-
Constitutional Court, 72/12, 7/14 — Constitutional Court, 44/14 and 30/18-other
law) it is provided that the Government shall establish and pursue the policy of
the Republic of Serbia, and when it does not pass other acts, the Government
adopts conclusions. In line with the referred provisions, the Government at its
session held on adopted the Conclusion No: , Whereby it
adopted the Draft Loan Agreement and authorized , to sign the
Loan Agreement on behalf of the Government as the representative of the
Republic of Serbia;

(b) Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the
Constitution of the Republic of Serbia, it is provided that the National Assembly
of the Republic of Serbia ratifies the international treaties when their ratification
is provided by law, and subject to the provision under Article 2, Paragraph 1 of
the Law on Conclusion and Execution of International Treaties ("Official Gazette
of the Republic of Serbia” No. 32/13) which provides that an international treaty
shall be a treaty which the Republic of Serbia concludes in written form with one
or more countries or one or more international organizations, which is governed
by international law. Pursuant to the provision of Article 5, Paragraph 2 of the
Law on Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05,
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107/09, 78/11, 68/15, 95/18, 91/19 and 149/20) it is provided that the National
Assembly of the Republic of Serbia decides on borrowing of the Republic of
Serbia by taking long-term loans, borrowing for investment and program projects
financing by taking long-term loans, issuing guarantees, and on direct taking
over of the liabilities as a debtor under issued guarantee. In line with the stated
provisions, the National Assembly of the Republic of Serbia rendered the Law
on Ratification of Framework Loan Agreement LD 1981 ADD2 (2026) between
Council of Europe Development Bank and Republic of Serbia, Health Public
Sector Financing Facility (PFF) ("Official Gazette of the Republic of Serbia -
International Treaties”, No. );

(c) There are no other provisions according to which it would be necessary to
submit, record or register the Loan Agreement with any court or state authority or
organization in order to secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 14 of the Loan Agreement, is
legally valid and binding on the Borrower under the laws of the Republic of
Serbia;

(e) Pursuant to Article 15 of the Loan Agreement, the arbitration provisions set forth
in Chapter 4 of the CEB Loan Regulations shall apply for any claim or dispute
between the Republic of Serbia and the Council of Europe Development Bank
arising from the Loan Agreement, and any decision of the arbitration tribunal
pertaining to the Loan Agreement can be executed in the Republic of Serbia without
re-examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 15 of the Loan Agreement
is legally valid and binding;

() No taxes, customs duties, fees or other impositions, including without limitation
taxes, fees or other levies for registration or transfers that are applicable in the
Republic of Serbia, or any other unit of territorial autonomy or local government, shall
be payable in connection with the conclusion or execution of the Loan Agreement, or
in connection with the payments that the Republic of Serbia is to make to the Council
of Europe Development Bank under the Loan Agreement;

(g) No exchange control restrictions are in place or consents are required in order to
permit the receipt of all amounts to be disbursed under the Loan Agreement and to
permit the repayment of the Loan and the payment of interest and all other amounts
due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not violate
any norms of the Republic of Serbia or cause any material breach of any agreement
or undertaking to which the Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that
are stipulated by the Constitution, laws and other acts of the Republic of Serbia
which could be applied to the Loan Agreement are met, that the provisions of
the Loan Agreement are in full force and effect and that the Loan Agreement is
legally valid, binding and enforceable in the Republic of Serbia in accordance
with its terms.

Yours faithfully,

MINISTER

[e]
[INSERT NAME(S)/TITLE(S)]
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

LD 1981 ADD 2 (2026) — [] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the “Agreement”)

between the Council

of Europe Development Bank (hereinafter, the “CEB”) and

[BORROWER] (hereinafter, the “Borrower”), the Borrower hereby requests the CEB, in
accordance with Sub-clause 4.3(a) of the Agreement, to proceed with the disbursement of a
Tranche under the specific terms and conditions set out below.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise

specified.

Currency/Amount?

[e]

Disbursement Date

[e]

Principal Repayment Period

[e] years [including a grace period of [e] years]

Principal Repayment Date(s)

[e]

Maturity Date

[e]

Interest Rate

Fixed

Maximum [e] per annum

Floating

Reference Rate:

[[e]-month
EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum

Spread

Maximum [e] basis

points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and

for the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

o]

Borrower’s Account

Beneficiary’s Name

[e]

Beneficiary’s
Bank

Name

[o]

City

[o]

SWIFT

[o]

IBAN

[e]

Referenc
e

[e]

Correspondent
Bank (if applicable)

Name

[o]

City

[o]

SWIFT

[e]

IBAN

[e]

For the Borrower

[INSERT NAME(S)/TITLE(S)]

Date:

1 [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment
Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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DISBURSEMENT NOTICE (TEMPLATE) ‘

LD 1981 ADD 2 (2026)- [+] Tranche

In response to your Disbursement Request dated [e] with reference to the Framework Loan
Agreement dated [e] (hereinafter, the “Agreement”) between the Council of Europe
Development Bank (hereinafter, the “CEB”) and [BORROWER] (hereinafter, the “Borrower”),
the CEB hereby notifies to the Borrower, in accordance with Sub-clause 4.3(b) of the
Agreement, the terms and conditions of the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise

specified.

Currency/Amount!

[o]

Disbursement Date

[o]

Principal Repayment Period

[e] years [including a grace period of [e] years]

Principal Repayment Date(s)

[o]

Maturity Date

[o]

Interest Rate

Fixed

[e] per annum

Floating

Reference Rate:

[[e]-month EURIBOR/INSERT
ANY OTHER REFERENCE
RATE] per annum

Spread

[e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for the

first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

o]

Borrower’s Account

Beneficiary’s Name

[e]

Beneficiary’s Bank

Name

[e]

City

[0]

SWIFT

[0]

IBAN

[0]

Referenc
e

[]

Correspondent Bank

(if applicable)

Name

[0]

City

[0]

SWIFT

[0]

IBAN

[e]

CEB’s account

Beneficiary’s Name

Council of Europe Development Bank

Beneficiary’'s SWIFT | CEFPFRPP
Beneficiary’s Bank Name Deutsche Bank
City Frankfurt (Germany)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00

For the CEB
[INSERT NAME(S)/TITLE(S)]

Date:

1 [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment
Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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APPENDIX 4

Form of Certificate

[INSERT LETTERHEAD]

To: Council of Europe Development Bank
From: [BORROWER]
Date: [NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE

DISBURSEMENT REQUEST]

Subject: Framework Loan Agreement between Council of Europe Development
Bank and [BORROWER] dated [e] (the “Agreement”).

Dear Sir or Madam,

Terms defined in the Agreement have the same meaning when used in this
Certificate. For the purposes of Sub-clause 4.5 of the Agreement, we hereby certify
to you as follows:

(a) No Material Adverse Change has occurred, as compared with the situation at
the date of signature of the Agreement;

(b) No Cross-Default Event has occurred;

(c) None of the Borrower’'s Debt Instruments includes loss-of-rating, financial
ratios or pari passu provisions that are stricter than any equivalent provision
of the Agreement;

(d) The representations and warranties to be made or repeated by us under
Clause 8 of the Agreement are true in all respects; in particular, no Security
has been granted to a third party in breach of Sub-clause 7.2 of the
Agreement; and

(e) No event or circumstance which could give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of
undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans)
of the Loan Regulations has occurred or may reasonably be expected to/is
likely to occur.

For the [BORROWER]

[INSERT NAME(S)/TITLE(S)]
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APPENDIX 5

Progress /Completion Report

1. Narrative Report

Renovation of Health Centers

(Reporting period - )

. OVERVIEW

. ACTIVITIES RELATED TO PROCUREMENT

. WORK PROGRESS

Preparatory works

Ongoing Works

V. FINANCIAL ACTIVITIES

V. UPCOMING ACTIVITIES

VI. COMMUNICATION AND VISIBILITY ACTIVITIES

VIl. DEVIATIONS FROM THE PLAN AND DIFFICULTIES ENCOUNTERED

VIlI. REPORT ON PROGESS ON SPECIFIC CONDITIONS

Prioritization of investments
Capacity Building and Training
Compliance Updates

Health and Safety Inspection

Procurement Audit

2.Financial and Monitoring Table
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Social Impacts/Outcomes Unit Baseline Target Outcome Comments
Operating Rooms up to standards % of total
Patient rooms with private showers
. P % of total
s i and toilets
Facilities with
Improved functionality
Ancillary /support services up to
. y /supp P % of total
quality and safety standards
Accessibility measures undertaken  [Number
Savings of energy for heating* KWh/m2/a
Energy efficiency
measures
Savings of energy for cooling* KWh/m2/a
*to be calculated based
on the energy audit
before and the energy |Savings of energy for ventilation* KWh/m2/a
audit after the
rehabilitation
Savings of energy for hot water* KWh/m2/a
Savings of energy for lighting* KWh/m2/a
Hospital re- admission rate (within
% of total
30days)
Average Length of Stay Number
Hospital performance [Average Bed Occupancy % of total
Amount spent by the hospital
(through the Health Insurance Fund) |in currency

on 3rd generation antibiotics

Incidence rate of hospital infection
onintensive care

% over period
(100 days)
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OKBWUPHU CMOPA3YM O 3AJMY

usmehy

BAHKE 3A PA3BOJ CABETA EBPOIE

PENMYBJINKE CPBUJE

PeHoBupatbe 30paBCTBEHUX LieHTapa
3ajam 3a ¢buHaHcupare jagHo2 cekmopa
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BAHKA 3A PA3BOJ CABETA EBPOIE, wmehyHapogHa opraHmsauvja ca
ceguwtem y 55, avenue Kléber, F-75116 lMapus (PpaHuycka) (y garbemMm TeKCTy,
,BPCE” nnn ,baHka”), c jegHe cTpaHe,

n

PENYBIIUKA CPBUJA, (y oarbem TekcTy, ,3ajMonpuman’ n 3ajegHo ca BPCE,
,CTpaHe”, a cBaka nojegnHayvHo ,CtpaHa”), c gpyre cTpaHe,

C Ob3UPOM HA TO OA

(A)

(E)

Wwmajyhu y Buagy OkBupHUM cnopasym o 3ajMmy notnucaHor namefhy Crpana 15.
anpuna 2019. roguHe ca 6pojem LD 1981 (2018) (,[pBOGMTHM cnopa3ym”),
kojum je BPCE npwuctao ga 3ajmonpumuy CTaBM Ha pacnofiarakwe 3ajam y
nsHocy og 200.000.000 espa (,MHMUMjanHn 3ajam”),

Wwmajyhu y Buagy OkBupHUM cnopasym o 3ajMmy notnucaHor namehy CtpaHa 28.
mapTta 2023. roguHe ca Gpojem LD 1981 Add 1 (2022) npema kojem je
pogatHu 3ajam og 200.000.000 EYP (,[domaTtHu 3ajam 6p. 17) omobpeH
3ajmonipumuy (y garbem TekcTy:  JomatHm cnopasym 6p.17) uume je
nosehaHo hMHaHCcKMpake HaMereHO NPOjEKTY Koju je NpBOOBUTHO AedmHMcaH
MpBOOUTHMM cnopasymom,

Wmajyhm y Bugy WsmeHe u ponyHe 6p.1 [HdopartHor cnopasyma 6p.1
notnucaxor 23. anpuna 2024. rognHe,

Mmajyhmn y Buay 3axTeB 3a 3ajam koju je Penybnuka Cpbuja, nytem cBor
MwuHuctapctea cdmHaHcmja nogHena 19. debpyapa 2026. roguHe, kojum je
3ajmonpumal, 3aTpaxuo ga ce noseha msHoc WMHuumjanHor 3ajma, koju je
yBehaH [JogaTtHum 3ajmom 6p. 1, 3a cTo gecet munmoHa espa (EUR 110 000
000), 3a pgenMMUYHO (UHAHCMpawe 3ajma 3a jaBHU cekTop Penybnuke
Cpbuije 3a 3gpaBCTBO U couujanHy 3awTUTy, ca no3nBawem Ha 6poj LD 1981
ADD2 (2026),

Wwmajyhu y Buay pa je AamuHuctpatmeHu caseT BPCE-a 16. mapta 2026.
rognHe ogobpro NoOMeHYTU 3axTeB 3a 3ajam Kojum ce NHuuujanHu 3ajam, Koju
je npeTxogHo yeehaH [ogaTtHum 3ajmom 6p. 1, nogatHo yBehaBa 3a U3HOC o[,
cTo gecet munuoHa espa (EUR 110.000.000), 3a genumMunyHO prHaHcupare
3ajMa 3a jaBHu cektop Penybnuke Cpbuje 3a 3gpaBCTBO WM couujanHy
3awTuTy, ca nosnBarwem Ha 6poj LD 1981 ADD2 (2026),

Wwmajyhm y Bugy Tpehm npotokon opg 6. mapta 1959. roguHe Onwrter
cnopasyma o noenactuuama n umyHutety Caseta EBpone of 2. centembpa
1949. roanHe,

Wwmajyhmn y Buay lNponuce o 3ajmy BPCE, koju cy ycBojeHn Pesonyumjom
AomuHucTpatusHor caseta BPCE 1587 (2016) (y narsem Tekcty ,[ponucu o
3ajmy’),

Wwmajyhu y Bugy Monutuky BPCE o 3ajMoBuma 1 prHaHcupary npojekarta,
Koja je ycBojeHa Pesonyumjom AgmuHuctpatusHor caBseta BPCE 1646 (2022)
(y narbem TekcTy, ,KpeanTHa nonutuka”),

WUwmajyhm y Buay [llonutnky O 3aWwTUTU XMBOTHE CpeauHe UM Mepama
coumjanHe  3awTuTeE BPCE, Koja je  ycBojeHa Pesonyunjom
AomuHuctpatusHor caseta BPCE 1588 (2016) (y narbem Tekcty ,Monutnka
O 3alITUTU XKUBOTHE CpeanHe U Mepama couujanHe 3awTute’),
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(J) Umajyhm y Bugy CmepHumue o HabaBkama BPCE, koje je ycBojuo
AamunnctpatmeHn caseT BPCE centembpa 2011. roguHe (y Aarbem TeKCTy,
~,CMepHuLe o0 HabaBkama”),

(K) Umajyhm y Buay Ypenby o sawtutm nogataka BPCE, kako je ycBojeHa
Pesonyunjom 1639 (2022) AamuHuctpatmeHor caBeta BPCE (y pamem
TEeKCTy ,Ypeaba o 3awTuTn nogartaka’),

m Umajyhm y Buay [oBervy o antukopynumju BPCE, koja je ycBojeHa
Pesonyunjom AgmnHnctpaTtueHor caseta BPCE 1628 (2021), u

(M)  Wmajyhm y sugy lMonntuky BPCE-a o HeycarnaweHum/HekoonepaTuBHUM
jypvcamnkumjama, ycsojeHy Pesonyuujom AgmuHuctpatmsHor caBeta BPCE-a
1630 (2021),

(H) CtpaHe mehycobHo npusHajy aa BPCE, kao myntunatepanHa mehyHapoaHa
dMHaHcHjcka MHCTUTYLUMja, YKuBa ,,cTaTyc nosnawheHor kpeautopa”,

OBUM CE [JOFTOBAPAJY O CIIEAEREM:

1. TYMAYEHE
1.1 OedurHnumnje
Cnepehu TepMnHM he nMmaTtuh 3Ha4Yere Koje je HasHa4yeHo y TEKCTY Ucnog, ocum Kaga

KOHTEKCT 3axTeBa Apyrav VIjeZ

»CnopasyMm” o3HayaBa OBaj OKBUPHW crnopasym O 3ajMy, YKibydyjyhu n weroee
npurore.

»hoAaTHM cnopasym 6p.1” nma 3Hadere koje My je gato y [Npeambynu.

»Anokaumja” osHavaBa pacnopehusarwe TpaHwe o cTpaHe 3ajMonpuMmua Ha
KBanudukoBaHe cactaBHe genose [pojekTa/moTnpojekaTta Yak u ako Taksa TpaHLwa
jow Hyje ncnnaheHa y cknagy ca NpojekTom.

»flepnon anokauuje” nMma sHayerwe JedUHUCaHO Y NoTknaysynu 5.2.

»PaAH1 paH” o3Havasa y Be3u ca nnahawuma y eBpuma, AaH kaga pyHKUMOHULLE
T2 (the real time gross settlement system operated by the Eurosystem - cuctem 3a
OpyTO NopaBHawa y peanHoM BpeMeHy Kojum ynpaerba Eypocuctem) nnu 6uno koju
HeroB crief6eHVK OTBOPEH 3a nopasHake nnaharwa y eBpyma.

»foTBpAa” nma 3Hadere ogpeneHo y notknaysynun 4.5 un copma je garta y lNpwunory 4
OBOr crnopasyma.

»HAaTyM 3akrbyyewa 3ajma” o3HayaBa faTym koju je ogpeheH y lMpunory 1 osor
crnopasyma nocne Kojer He Moxe 6utn garemx ucnnata us 3ajma. Taj gatym Moxe
O1TK NpoOMer-EH HAKOH NcaHe carnacHoctTn obe CTpaHe, NyTem pasMeHe nucama.

»3aBpLUHKX U3BeLTaj” NMa 3Ha4Yerwe AeduHNcaHo y noTknaysynm 6.1(6).
»orahaj Hencnywera obaBe3sa” nva 3HavyeH-e HaBeaeHO Y NoTknay3ynu 6.6.
»,BanyTta” o3HayaBa, y cBpxe Crnopasyma, eBpo.

»KoHBeHUuja 3a yTBpjuBame G6poja gaHa” o3HavaBa KOHBEHUMjy 3a yTBphuBame
Opoja paHa m3amehy gBa gatyma m 6poja gaHa y roguHW KOjU Cy HasHadeHu y
penesaHTHOM Ob6aBeLUTery O UcnnaTu.
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»/IHCTPYMEHT 3aayxuBawa”’ oO3HayaBa (i) cBakM 3ajam unu Jgpyrn obnuk
dunHaHcujcke 3aayxeHocTw; (i) MHCTPYMEHT, KOoju YKIbydyje NpusHaHuuy Unn u3sof
CTakba Ha padyHy, KojuM ce Aokasyje unu npeacraBrba obaBesa ga ce BpaTu 3ajam,
AernosnT, aBaHC UK Apyro npoayxewe KpeauTa (ykrbyyyjyhu 6e3 orpaHuyaBara
npoayXewe Kpeauta Yy CcKnagy ca crnopasymom O peduHaHcupawy unm
penporpamy), (iii) 06Be3HuLy, HOTY, OY>XHUYKE BpeAHOCHe XapTuje, obnurauunje unm
CNU4YHe nNucaHe gokase 0 PMHAHCKCKOj 3aay>KEHOCTU; Unu (iv) MHCTPYMEHT KOojuM ce
Jokasyje rapaHuuja o obaBean koja npeacTaBiba OUHAHCUKCKY 3agy>KEHOCT npema
OpYyrom.

,CTOona 3aTe3He Kamarte” nma 3Hadewe ogpeheHo y cknagy ca notknaysyrnom 4.9.

»daTym ucnnarte” o3HayaBa AaTym Ha koju TpaHwa Tpeba aa 6yae ucnnaheHa y
cknagy ca npumeHrsneumM ObaBeluTewem 0 ncnnaTu.

»,00aBewwTewe 0 ucnnartn” nma sHaderwe geduHmncano y notknaysynum 4.3(6).
»3axTeB 3a ucnnarty” uma sHadewe geduHucaHo y notknaysynu 4.3(a).

»HdaTyM cTynawa Ha cHary” o3HayaBa faTym cTynawa Ha cHary Cnopasyma kao
pesynTtar knaysyne 20.

»EY” 03HayaBa EBpoMcky yHWjy.

»EURIBOR” o03HauyaBa npoueHTyanHy cTony Kojy HaBoau 6uno koju poGasrbad
durHaHcumjckux BecTn npuxesaTtibue 3a BPCE Ha nnu oko 11:00 catn no BpemeHy y
Bpuceny Ha [atym yTBphMBawa Kamate Kao eBpo-(PUHAHCKjCKe cTomne
bMHaHCcMpaka KojoM ynpaBrba EBponcku MHCTUTYT 3a TpXKuwTe HoBUa (Mnu 6uno
Koje OApyro nuue Koje npeysuma ynpasribawe Hag TOM CTOMOM) 3a UCTWU nepuog Kao
peneBaHTHN KamaTHu nepuog.

Ako peneBaHTHM KamaTHW nepunog Huje NCTU Kao Nepuos Koju je HaBeo perieBaHTHU
pobaerbay dumHaHcnjckmx BecTun, npumeHremeun EURIBOR he 6GuTK npoueHTyanHa
cTona Koja je pe3yntart nuHeapHe nHtepnonauuje ynyhusamwem Ha gse (2) EURIBOR
cTone, of KOjux je jegHa MpUMeEHIbMBaA 3a nepuod LenvMx Meceuu npu vemy je
cnegehn kpahm n gpyra 3a nepvod Lenux Meceum rnpu Yemy je cnegehu Oyxxu Hero
LUTO je oyXuHa penesaHTHor KamaTtHor nepuoga.

»EBpPO” 1 cumbon ,,EUR” o3HauyaBa 3akoHCKy BanyTy apxasa unadHuua EY koje je ¢
BpeMeHa Ha BpeMe yCBajajy kao CBOjy BanyTy y CKnagy ca penesaHTHUM ogpenbama
Yroeopa o EY u YroBopa o dyHKUMOHUCAky EY wnu HuxoBMM yrosopuma
HacnegHuumma.

,»EBPOMNCKa KOHBEHLUMja O JbyACKMM npaBuma” o3HavaBa KoHBeHUMjy O 3alITUTK
IbyOCKMX NMpaBa U OCHOBHMX cnobopa og 4. HoBembpa 1950. roguHe, CETS 6p. 5,
Koja ce MOBPEMEHO MeHa U AonyHaBa.

»EBpPOMCKa couujanHa noBerba” o3HayaBa EBponcky couwujanHy noserby oa 3.
maja 1996. roanHe, CETS 6p. 163, koja ce noBpeMeHO Mena 1 AonyHasa.

»Kpajibn kKopucHuun” cy neduHucanu NMpunorom 1 oBor crnopasyma Kao rpyna Koja
nMa KopucTM o4 coumjanHux pesyntaTta lpojexTa.

»,PUKCHA KamaTHa cTona” o3HayaBa roAuwWky KamaTHy cTtony ogpeheHy y
npumMmeHrsmeom ObaBeLwuTerny O ucnnaTw.

»BapujabunHa kamaTHa cTona” o3Ha4yaBa roguy KaMmaTHy CToMy Koja ja ytepheHa
AofdasarweM unu ogysnmarem PacnoHa ogpefheHor y npyumeHrsmeoMm ObaBelutery o
ucnnaTun, Ha uUnu oA, 3aBUCHO of cry4aja, PedepeHTHe kKamaTHe cTone.

[a 6u ce n3berna 6uno kKakea cymwa, Kaga yrtephuBare BapujabunHe kamaTHe
cTone uma 3a pes3ynTaT HeraTMBHy kamaTHy cTony (ycnen HaBedeHe HeratuBHe
PedepeHTHe kamaTHe cTone, Ha (pyHKUMOHUCawe PacnoHa koju je ogyseT oA
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PedepeHTHe kamaTHe cTone mnm 360r GunNo KakBMx APYrMX OKOSHOCTK), cmaTpahe
ce fa kamaTa kojy Tpeba ga nnatun 3ajmonpumal, 3a KamaTHu nepuog nsHocu Hyna.

,[IPOrHO3MpaHN TPOLIKOBU’ O3HA4aBajy NiaHupaHe MpuxBaTibMBE TPOLLKOBE KOjU
he Hactatm y okBupy [lpojekta y nepuogy og jegHe (1) roguHe op patyma
nocneawer Maselwtaja o HanpeTky.

,Hactanu TpowkoBWU”’ o03Ha4aBajy nNpuxBaT/bMBE TPOLLUKOBE HAcTane Yy OKBUpY
MpojekTa.

»AHUUMjanHu 3ajam” uma geduHucaHo y Npeambynu.

»datym yrtBphuBawa Kamate” oO3HayaBa, y cBpxe YyTBphuBarwa BapujabunHe
KamaTHe cTone, faH Koju naga aBa (2) PagHa paHa npe npeor gaHa KamatHor
nepuoga, OCMM ako Huje Apyradyvje HasHadeHo Yy perneBaHTHOM Ob6aBewTewy O
necnnaTu.

»~datymu nnahawa Kamate” o3HayaBajy AdaTyme 3a nnahawe Kamarte Koju
ogroBapajy penesaHTHoM KamaTHOM nepuogy ogpefheHoM Yy NPUMEHIBUBOM
Ob6aBelwTewy 0 ucnnaTtu.

»KamaTHu nepmop” o3HayaBa nepuoj Koju 3anodnwe Ha [Jatym nnahawa kamarte u
3aBpllaBa Cce Ha faH Koju je gaH npe criegeher [atyma nnahawa kamarte, nog
YCIOBOM aa npBun
KamaTHM nepuop npuMeHSbMB Ha cBaky TpaHwy 3anoynkwe Ha [datym ucnnarte u
3aBpLuaBa ce Ha gaH npe cnegeher [latyma nnahawa kamare.

»3ajam” o3HayaBa 3ajam koju je BPCE omobpuo 3ajmonpumuy y cknagy ca oBuMM
Cnopasymom.

,»M3HOC 3ajma” o3HavaBa U3HOC gedunHncaH y notknayasynum 4.1.

»aorahaj nopemehaja Ha TpXUWTY”’ uUMa 3Havyewe AedUHUCAHO Yy MOTKMAy3ynu
4.10.

»NMaTepujanHo HeraTMBHa NpomMeHa” Oo3Ha4aBa cBaku forahaj Koju, No MULLIbeHY
BPCE, (i) matepujanHo yrpoxasa cnocobHocT 3ajMonpumua Aa u3BpLlaBa CBoje
dunHaHcujcke obaBese y cknagy ca Cnopasymom; (i) Ha HeraTMBaH HauYWH yTuye Ha
CpenctBo obesbehera koje je goctaBmo 3ajmonpumalr, unm Tpehe nuue aa 6u ce
ocurypano 0GnaroBpeMeHO u3BplUere (UHaHcKjckux obaBesa 3ajmonpumua Yy
cknagy ca Cnopasymom; nnu (iii) HeraTMBHO yTuye Ha GUo Koja npaBa UNu NpaBHe
nekose BPCE-a npema Cnopa3symy.

»daTtym pocneha” o3HauyaBa nocnegwu [atym 3a oTnnaty rnaeBHuUE 3a CBaky
TpaHwy koja je ogpeheHa y npumeHrbnsom ObaBeluteny 0 ucnnaTu.

»KOHBeHUuja o moancmkoBaHOM HapegHOM pagHOM AaHy” jecTe KOHBeHUMja no
KOjoj YKONMKO ogpefneHn aatym naga Ha faH kKojv Huje PagHu paH, Taj gaH he 6utu
npeu cnegehn gaH koju je PagHu gaH, ocum ako Taj AaH Naga y HapegHoM
KaneHgapckom meceuly, y ToMm cnyyajy Taj gaH he 6utm npsu PagHu JaH koju
npeTxoau ogpeheHom gaTymy.

»[10OTBpAAa O NpeBpeMeHOoj oTnnaTn” nmva 3Haderwe AeduHncaHo y noTknaysynu
4.7.

»  POLLKOBU NpeBpemMeHe oTnnare” nvma sHavenwe gedrHmcaHo y notknaysynm 4.7.
»daTyM npeBpemMeHe oTnraTe” uMa 3Hayerwe geuH1caHo y noTknaysynu 4.7.

,O00aBewTeke O nNpeBpeMeHoj OoTnnaTu” uma 3Hadewe [eduHUCaHO Y
noTknayasynm 4.7.

»-daTtym(u) ortnnarte rnaBHMUe” O3HayaBa paTtym(e) 3a oTnnaTy(e) rnasHuue Y
cknagy ca csakom TpaHwom yTepheHoM npumeHrbnsum ObaseluTerem o ncnnaTu.
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»flepvoa 3a oTnnaTy rinaBHUUE” O3Ha4aBa y O4HOCY Ha CBaky TpaHLUy nepuos Koju
npoTuye oA weHor [latyma ncnnate o weHor [atyma gocneha.

,A3BewTaj o HanpeTKy” nma 3Havyene gedmHMcaHo y noTknayaynm 6.1(a).
»3abpareHo aenoBawe” mMa 3Havere fedrHucaHo y notknaysynm 5.8.

»[1pojekat” o3HayaBa kBanudrkoBaHe nporpame ynarawa yTBpheHux y cknagy ca
Mpunorom 1 kako 6u ce genMMuyHo cbuHaHcupanu nomohy 3ajma koju je opobpuo
ApomnHnctpaTtueHn caset BPCE ca ped. LD 1981 (2018), LD 1981 ADD 1 (2022) n
LD 1981 ADD 2 (2026).

,» 1€e50 3a cnpoBofewe npojekTa” (y garbem Tekcty ,,TCIM”) o3HayaBa npaBHO nvue
Koje je, Mo ocHoBy oBnalhena 3ajMonpuMua, 3agyXeHo 3a cnposohense NpojekTa.

»JeanHuua 3a cnpoBohewe npojekra” (y garbem Tekcty ,,JCIM”) o3HayaBa TUM
ogpeneH oa ctpaHe TCI1 koju je 3aayXeH 3a CBAaKOAHEBHO yrpasrbake NpojekToMm.

»PecepeHTHa kamaTHa ctona” o3Hayaea EURIBOR 3a TpaHwy no BapunjabunHoj
KaMaTHOj CTONW Koja je AeHOMWHOBaHa y eBpuma.

»JIncta caHkumja” o3HavaBajy (i) 6UNo koje ekoHoMmcKe, (PMHAHCK]CKE N TProBUHCKE
pPecTpuKTMBHE Mepe U embBaproe Ha opyxje, U3MeHheHe U AonyHheHe C BpeMeHa Ha
BpemMme, Koje je m3gana EY y cknagy ca nornmaerbem 2 ogerbka V YrosBopa o
EBponckoj yHuju, kao 1 ynaHom 215 YroBopa o dyHKUMOHUCaKY EBporicke yHuje;
unu (i) Guno Koje ekoHoMmcKe, (PMHAHCKjCKE U TProBMHCKE PECTPUKTUBHE Mepe U
embaproe Ha opyxje, namMereHe 1 JOoNyweHe C BpeMeHa Ha Bpeme, Koje je usgao
CageTt 6e3begHoCTM YjegueHnxX Haumja y cknagy ca vnaHom 41. MNoeerse YH-a.

»CaHKUMOHMCcaHa nuua” o3HavaBa Ouno koje pmM3MyKO unu NpaBHO NuUE Koje je
HaBe4eHO W/MNM Ha HeKN APYrM HayMH ce Hanasu Ha jegHoj wnu Buwe Jlucta
CaHKuwuja.

»CpeacTtBo ob6e3behewa” o03HavyaBa crnopasym WM [OroBOP Koju cTBapa
noenawheHn nonoxaj, npaBo Mpeyer nnahakwa, cpencTso obesbehera wunu
rapaHuujy 6uno koje BpcTte koje 6u morne npeHetn nosehaHa npaea Ha Tpeha nuua.

»PacnoH” o3HayaBa, y Be3n ca TpaHwom no BapunjabvnHoj kKamaTHoj cTonu, OUKCHU
pacrnoH y ogHocy Ha PedepeHTHY kKamaTHy cTony (Koja je HeraTuBHa Unuv No3nTuBHA)
ogpeheH y 6a3Hum noeHnma y npumeHrsmeom ObaBeLuTery 0 ucnnatu.

»foTnpojekar” o3HayaBa KBanU(UKOBaAHW WHBECTULMOHM nporpam Koju ce
duHaHcupa npema NpojekTy, Kako je aeduHucaHo y Mpunory 1.

»TPaHWa” npeacrtaBrba M3HOC Koju je ucnnaheH unm u3HOC koju Tpeba ga Oyoe
ncrinaheH 13 3ajma.

1.2 CTpykTypa

Ocunm YKOJTMKO KOHTEKCT HEe 3axTeBa /J,pyraqmje, yl'lthIBaH:a Ha:

(a) oBaj cnopasym Tymauuhe ce kao ynyhuBara Ha OBaj Cnopasym Koju Moxe
OUTK OONYHEH, N3MEHEH UMW NPENpPaBIbEH C BPEMEHA HA BPEME;

(6) CtpaHa nnn 6uno Koje opyro nuue yKiby4yje CBoje HacnegHuKe y HasuBy Mnm
OHe [J03BOSbEHE MyTEM NPEHOCa;

(u) ,Knaysyne”, ,MoTknaysyne” v ,YBoaHe usjase” Tymadmhe ce kao ynyhveama
Ha Knaysyne, noTknaysyne v yBofHe u3jaBe nojeJuHa4yHo y OBOM Cropasymy;
n

(B) peum Koje cy y jeOHNHU YKIby4mBahe N MHOXWHY 1 OBpHYTO.



55

1.3 HacnoBu

HacnoBu y oBOM crnopasymy Hemajy MNpaBHW 3Ha4a] U He YTU4y Ha HEroBo
Tymauyere.

1.4 3aokpyxuBame

Y cBpxe o6pavyHa 13 oBOr cropasyma:

() cBWM npoueHTW Koju NpeacTaBrbajy pe3ynTtat HaBedeHux obpadyHa cem
OHMX KOju cy yTBpheHn Kpo3 ynoTpedy uHTepnonauumje 6uhe 3aokpyxeHu,
no noTpebu, Ha HajoNWKK CTOXWUIbaAUTU OEeO0 MPOLEHTHOr noeHa (Ha
npumep 9,876541% (nnn ,09876541) ce 3aokpyxyjy Ha 9,87654%
(vnn ,0987654) n 9,876545% (nnn ,09876545) ce 3aoKpyxXyjy Ha
9,87655% (nnn ,0987655);

(i) cBu npoueHTM yTBphHeHW kpo3 ynoTpeby nuHeapHe uWHTeprnonauunje
ynyhusaweMm Ha aBe (2) peneBaHTHe PedyepeHTHe kamaTHe cTone
Ouhe 3aokpyxeHun, no notpebu, y cknagy ca metogom yTBpheHoM y
nogoaereky (i) u3Hag, ann y UCTOM CTEMEHY TayHOCTU Kao u aBe (2)
cTone Koje ce KopucTe 3a ogpehusare (0CUM Kaga HaBedeHU NPOLEHTU
Hehe BUTU 3a0KPY)XEHW HA HWKU HMBO TAYHOCTW HEro LITO je Hajonmku
XnreaguTtu geo npoueHTtHor noeHa (0,001%)); n

(iii) cBM wn3HOCKM BarnyTa KoM Ce KOpucTe unu npencrtaerbajy pesyntar
ropeHaBegeHMX Kankynauuja 6uhe 3aokpyXeHu, oCUM ako je gpyradwuje
Ha3Ha4YeHO Yy peneBaHTHOj AdeduHMUMjM BanyTe, Ha Hajbnwka [OBa
JeunmarnHa mecta peneBaHTHe Banyte (ca ,005 koje ce 3aoKpyxyje
npema rope (Ha npumep, ,674 ce 3aokpyxyje Ha ,67, ook ce ,675
3a0KpyXyje Ha ,68).

2. YCNnoBU

3ajam ce opgobpaBa y cknagy ca onwTtum ycnosuma [lponmca o 3ajMy un nof
nocebHnm ycnosnma Cnopasyma.

3. CBPXA

BPCE opobGpaBa 3ajam 3ajmonpumuy, Koju ra npuxeata, jeauvHO Yy CBpPXY
dmHaHcupamna lNpojekTa kako je onucaHo y MNpunory 1.

CpeactBa 3ajma He Mmory ce kopuctutu 3a nnahawe nopesa (ykrbyyyjyhu M0B),
LapviHa 1 Apyrmx Takcu.

Csaka npoMeHa HauuHa Ha koju ce 3ajam kopuctu kKoja Hema opobpewe BPCE
npeactaerbana 6u gorahaj y cmucny ynana 3.3 (x) MNponuca o 3ajMy 1 MOXe A0BeCTU
00 npeBpemeHe oTnnarte, obyctaBe wmnu oTkasa 3ajma y cknagy ca ycrnoBuma
ynaHoea 3.3 (llpeepemeHa omnnama ucnnaheHux 3ajmoea), 3.5 (Obycmasa
HeucninaheHux 3ajmosa 08 cmpaHe baHke) n 3.6 (Omkasusare 00 cmpaHe baHke
ucnname HeucnnaheHux 3ajmoea) lNponuca o 3ajmy.

4. ®UNHAHCUJICKUN YCNNOBU

4.1 U3Hoc 3ajma

N3Hoc 3ajma je:
CTO OECET MUJTMOHA EBPA
EUR 110.000.000
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4.2 U3HoC 3a ucnnary

3ajam he 6utn ucnnaheH mmHumanHo y ase (2) TpaHwe. M3Hoc ceake TpaHwe, 6uhe
yTBpheH y cknagy ca Hactanum TpowkoBuMa u/vnu MNMporHo3avpaHum TPOLLKOBMMA.
WN3Hoc npee TpaHwe Hehe npekopayunTtn negecet (50%) N3Hoca 3ajma.

4.3 MocTynak ucnnarte

WMcnnaTa cBake TpaHLue yTBphyje ce nytem cnegehe npoueaype:
(a) 3axrtes 3a ucnnarty

Mpe cBake ncnnate n HakoH koHcynTaumje ca BPCE, 3ajmonpuman he nogHetn BPCE
3axTeB 3a MCnnaty Koju je CyWwTUMHCKM y ob6nuky koju je yTBpheH y cknagy ca
Mpunorom 3 oBor cnopasyma (y garbem TEKCTY ,,3axTeB 3a ucnnary”).

3axTeB 3a ucnnarty he yrBpauTtu cnegehe:
(i) Banyty(e) n nsHoc(e) TpaHLue;

(i) OaTtym ucnnate; HaBegeHu [atym ucnnate 6uhe PagHu gaH koju naga
bapem net (5) PagHux gaHa HakoH gaTyma MoOAHoLWeha 3axTeBa 3a
ncnnary;

(i) Datym(e) 3a otnnaty rnaeBHuuUe, ykbydyjyhu Oatym gocneha, ysumajyhn
y 063up pga [llepuoa 3a otnnaTty rnaBHuUe 3a CBaky TpaHwy Hehe
npekopauntn geagecet (20) roguHa ykrbydyjyhm nepumog nodeka of
Hajsuwe net (5) roguHa;

(iv) MakcumarnHy duKCHY KamaTHy CTONy UNn MakcMManaH pacroH y O4HOCY
Ha PedepeHTHY KamaTHy cTony;

(v) KamatHn nepuog n Jatyme nnahawa kamarTe;
(vi) KoHBeHuujy 3a yTBphMBare AaHa u PagHe aaHe; n
(vii) PauyH 3ajmonpumMua 3a nnahatba.

Ceakn 3axteB 3a ucnnaty koju je ucnopydeH BEPCE 6Guhe Heonosus, ocum ako je
apyradmje 4OroBopeHo y nncaHom obnuky og ctpaHe BPCE.

(6) ObBaBelwTere 0 UcnnaTn

Ako BPCE npumun 3axteB 3a ucnnaty Koju je y cknagy ca ycnosuma 3axTeBa 3a
ucnnaty ytspheHum y noTtknaysynu 4.3(a) y TeKCTy u3sHag, U ako Cy CBUM Apyru
peneeBaHTHM YcnoBu 3a wucnnaty pgeduHucaHn notknaysynom 4.5 (Ycrosu 3a
ucrninamy) y TEKCTy ucnog ucnyweHun og crpaHe 3ajmonpumua, BPCE he ncnopyuntu
3ajmonpumMuy obaBelwiTewe O ucnnatn y obnuky koju je aecdumHucan lMpunorom 3
oBor cnopasyma (y parbem TekcTy, ,O6aBewTtewe o wucnnatn”). Csako
Ob6aBewTewe o ucnnatn 6uhe wucnopyyeHo Gapem gsa (2) PagHa paHa npe
npeanoxeHor flatyma ncnnare.

ObaBelwwTene o ucnnatn he HasoguTn cnegehe:
(i) Banyty(e) u nsHoc(e) TpaHLue;
(i) Odatym ucnnarte;

(i) Mepwog 3a otnnaty rmasHuue u [aTtym(e) 3a oTnnaty rnaBHUUE,
ykIbydyjyhu latym gocneha;

(iv) ®ukcHy kamaTHy ctony unu PacrnoH y ogHocy Ha PedepeHTHy kamaTHy
cTony;

(v) KamatHu nepuog v atyme nnahana kamare;
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(vi) KoHBeHuujy 3a yTBphUBare AaHa n PagHe gaHe; n
(vii) PauyyHe 3ajmonpumua n BPCE-a 3a nnahamsa.

ObaBelwTele 0 UCNNaTK Koje ce nogydapa ca eneMeHTMMa 3axTeBa 3a ucnnaty
npeactaerbahe Heono3mBy M 06e3ycnoBHy peweHocT 3ajmonpumua ga  y3me
nosajmuuy og BPCE-a n ca ctpaHe BPCE-a ga ucnnatm TpaHwy 3ajmonpumuy y
cknagy ca ycnosuma ogpeheHmm y ObaBeluTery o ucnnatu.

bes o6G3vpa Ha rope HaBegeHo, ako BPCE Huje wncnopyumna Ob6asewTewe O
ncnnatn y poky oa gsagecet (20) PagHux gaHa HakoH nNpujema 3axTeBa 3a ucnnarty,
cmaTpahe ce fga je peneBaHTHU 3axTeB 3a ucnnaty oTkasaH.

4.4 Mepuog ncnnarte

Ocum ako je BPCE pgpyradvje gorosopuo y nucaHoMm obnuky, 3ajMonpumad, Hehe
nmaTu NpaBo Ha:

() nogHowere 3axTeBa 3a wucnnaty npeBe TpaHwe nocne asaHaect (12)
Meceumn HakoH wTo CtpaHe notnuvwy Cnopadym unu nocre gsageceT u
yeTupn meceua (24) HakoH wWTO je AgmuHuctpatmBHu caeT BPCE
ogobpro 3axTeB 3a 3ajaMm, Koju rog HacTynu paHuje;

(i) nogHowewe 6unNo kakeor gogaTHor 3axTeBa 3a McCnnaty HaKoH
ocamHaecT (18) meceuun og nocrnegxe ncnnarte; Unu

(i) nogHowewe 6uno kakBor gopaTtHor 3axTeBa 3a McnnaTy HakoH [aHa
Koju naga netHaecT (15) PagHux gaHa npe [Jatyma 3akrbydera 3ajMa.

4.5 YcnoBu 3a ucnnarty

(a) Ycnoewu koju npeTtxoae 3axTeBy 3a ucnnaty npee TpaHLwe:

(i) TlpaBHO MULWIbEHE Ha €HrMeckoMm jesnky Koje msgaje MuHuCTapcTBO
npaege 3ajmonpumua koje noTtephyje Ha 3agoBorbaBajyhn HauvMH 3a
BPCE, cywtuHckn y o0bnuky koju je yTtBpheH y [lpunory 2 oBor
crnopasyma, fa je Cnopasym ypefHO noTnvcaH o4 cTpaHe oBnalheHux
npeacrtaBHuka 3ajmonpumMua u aa je Crnopasym Baxehu, obasesyjyhu u
M3BpWMB Yy CKNagy ca HeroBuMa ycrioBMMa Yy jypucavkumju koja je
Baxkeha 3a 3ajmonpumua.

(i) [dokas Ha eHrneckom jesuky (Ha npumep, cTaTyT, BNaguHO osnawhemwe,
nyHomohje, nta.) Ha 3agoBorbaBajyhmn HaumH 3a BPCE o nuuy (nuunma)
koja cy oBnawheHa aa notnuwy Crnopasym n 3axTese 3a ucnnaty y nve
3ajmonpumMua, 3aje4HO Cca OBEpPEeHUM KapTOHOM AenoHOBaHMX noTnmca
TakBor (TakBux) nuua.

(iii) MoTtBpaa oa 3ajmonpumMua y dopmm aatoj y lNpunory 4 oBor cnopasyma,
noTnNucaHoj oA cTpaHe nuua osnawheHux Aa notnucyjy 3axTeBe 3a
ucnnaty y ume 3ajMonpumua 1 gatmpaHa Ha AaTyM Koju naga He paHuje
og net (5) PagHux gaHa npe 3axTeBa 3a ucnnary.

(iv) Axypupanu MWsBewTtaj O Hanpetky Kojum ce: (i) Ha HayuH
3agoBosbaBajyhm 3a BPCE notsphyje notnyHa Anokaunja (100%) cBux
TpaHwwu no lMpeobutHom crnopasymy u JogatHom cnopasymy 6p. 1 (npu
yemy TepMuHM ,Anokaumja”’ un ,TpaHwa” umajy 3Hayewe AeUHUCaHO Y
MpBoGUTHOM cnopasymy, ogHocHo [ogatHom cnopasymy 6p. 1); u (ii)
YKIby4yjy CBM OOaBE3HW eneMeHTW HaBedeHn y Tadykama 2), 3) un 4)
operbka ,lMocebHun ycnosun” ns MNpunora 1 oBor cnopasyma.

(6) Ycnoswu koju npeTxoae cBakoM criegehem 3axTeBy 3a ucnnary:
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() [okas Ha eHrrneckom jesuky (Ha npumep, CTaTyT, BNaguHo osnawhemne,
nyHomohje, nTA.) Ha 3agosorbasajyhm HauvH 3a BPCE o nvuy (nuunma)
Koja cy osnawheHa pfa notnvwy 3axTeBe 3a wucnnaty y wume
3ajmonpumMua, 3ajeJHO Ca OBEPEeHWM KapTOHOM [eroHOBaHMX notnuca
TakBor (TakeBux) nmua.

(i) WMsBewTaj 0 HanpeTKy Kojum ce (i) noTBphyje, Ha 3agoBorbaBajyhn HaumH
3a BPCE, notnyHa Anokaumnja (100%) npetxogHe TpaHwe n Kojum ce
YKIby4yjy 06aBe3Hu efnieMeHTn HaBedeHn y Tadkama 2), 3) u 4) ogerbka
,llocebHun ycnosun” ns MNpunora 1 oBor cnopasyma.

(i) MoTBpaa o4 3ajmonpumua y popmu gatoj y MNpunory 4 osor cnopasyma,
noTnncaHoj o4 cTpaHe nvua oenawheHuMx da noTnucyjy 3axTeBe 3a
ucnnaty y ume 3ajmonpuMua U gatupaHa Ha gaTyM Koju naga He paHuje
oA net (5) PagHux gaHa npe 3axTesa 3a ucnnary.

(iv) Buno koju gpyrm oppeheHn ycrnoBu HasBegeHu y operbky ,[llocebHu
ycnosun” u3 MNMpunora 1.

4.6 OTnnara

Ha ceaku Jatym oTnnate rnasHuue, 3ajmonpumalr, he oTnnaTtuTK rnaBHULY CBake
TpaHLwe Koja je gocnena 3a nnahawe Ha Taj [Jatym oThnaTte rnaBHUUE Yy CKnagy ca
ycnosuma ytepheHnm y npumeHssmBom ObaBeLuTery 0 ncnnatu.

4.7 MpeBpemMeHa oTnnara

(a) MexaHnsam

Ako y 6uno Kom criyyajy HaBe4eHOM y OBOM Cropa3yMy, a OOHOCU Ce Ha OBY
notknayayny, 3ajmonpumad, Tpeba ga nsBpLUM NpeBpeMeHy oTnnaTty uene nnu gena
TpaHwe wnu y cnydajy oobpoBorbHe npeBpeMeHe oTnnarte, 3ajMmonpuman he
ynyTuTn nucaHo obaeewrtewe BPCE-y 6apem aBa (2) meceua npe (y Aarbem TEeKCTy
»,Ob0aBewTewe 0 nNpeBpemMeHoj oTnnatu”), HaBogehu msHoce Koju Tpeba ga ce
npeBpemMeHo oTnnaTe, AatymMm Ha Koju he npeBpeMeHa otnnata 6utn umssplieHa (y
Jarbem TekcTy ,,JlaTym npeBpemMeHe oTnnarte”) u, N0 NPETXOAHO] KOHCYnTaumju ca
BPCE, TpowkoBe npeBpemeHe otnnarte. [Jatym npeBpemMeHe oTnnate nawhe Ha
Hatym nnahara kamate, ocum ako je BPCE gpyrauunje 4oroBopmo nucaHnm nyTem.

HakoH npujema Ob6aBewTterwa 0 npesBpemeHoj otnnatn, BPCE he nocnatn nucaHo
obasewTewe 3ajmonpumuy (y Jarbem TekcTy, ,lloTBpaa O npeBpeMeHOj
otnnartn”), HajkacHuje netHaecT (15) PagHux paHa npe [Jatyma npeBpemeHe
oTnnare, yka3dyjyhn Ha obpadvyHaTy kamaTy M Ha TpoLUKOBE NpeBpeMeHe oTnnaTte y
ckragy ca notknayaynom 4.7 (6).

lMoTBpAa 0 NpeBpeMeHoj OTNaTK Koja ce nogyaapa ca enemeHtnma Obaselltera o
npeBpeMeHOj OTnnatM npegcrasbahe Heono3mBy W BE3YCrOBHY peLleHoCT
3ajmonpumMua ga npespemeHo otnnatn BPCE-y peneBaHTHe u3HOce y cknagy ca
ycnosmumMa ogpehenum y MNoTtepam o npeBpemeHoj otnnatn. Ykonuko BPCE Huje
ucriopy4ymo [loTBpay O NpPeBpPEMEHO] OTNNaTu y OKBUPY poOKa KOju je HaBedeH Yy
TeKCTy u3Hag, cmatpahe ce ga je ObaseluTere 0 NPeBPEMEHOj OTNNaT! O0TKa3aHo.

Ako 3ajmonpumal, eNUMUYHO NMpeBpeEMEHO OTnnaTtu TpaHLwy, M3HOC NpeBpeMeHe
oTnnate he ce npumMewMBaTM MNPONOPLMOHANHO Ha CBaKy HeEU3MUpeHy OTnnarty
rnasHuue. Y Tom cnydajy, lNotepaa o npespemeHoj otnnaty he y cknagy ca tum ga
YKIby4n 1 npunarofeHn otnnaTHy nnaH koju he 6utn obasesyjyhun no 3ajmonpumMua.

(6) TpoLukoBM NpeBpeMeHe oTnnaTte
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TpoLukoBe KOju Cy pesyntaTt nNpeBpeMeHe oTnnaTe y cknagy ca notknayaynom 4.7 (a)
(y oarbem Tekcty: ,, TpowKkoBu npeBpemeHe otnnare”’) yrepanhe EPCE Ha ocHoBy
TPOLWKOBA KOje je cHocuna npepacnopefuBaweM M3HOca koju Tpeba pa ce
npeespemeHo otnnatn o [daTyma npeBpemeHe otnnate o [HdaTtyma pocneha,
YKIbydyjyhu cBe cpofHe TPOLUKOBE, Kao LITO Cy M TPOLUKOBU MO OCHOBY XELINHI
apaHxmaHa. TpowkoBu npepacnopehuBaba he ©GUTM yCTaHOBILEHW Ha OCHOBY
pasnuke n3mehy npBobuTHE cTOMe u crtone npepacnopehusama, WTo he yTBPAMTH
BPCE Ha ocHoBy ycrnoBa Ha TpXUWTy Ha gatym wudgaBawa ObGaBewwTewa o
npeBpemMeHoj oTnnaTw.

4.8 OppehuBawe kamaTe

3ajmonpumay, he nnatMtM kamaTy Ha [MaBHWLY CBake TpaHLWe MNOBPEMEHO
HemsmmpeHe TOkOM cBakor KamatHor nepuoga no  PUKCHOj KamaTHO]
ctonu/BapwujabunHoj kamatHoj cTonu yTBpheHoj y npumMeHrbsmBoM ObGaBeluTerwy O
ucnnaTu.

Kamara he ce (i) obpauyHaBaTu og 1 ykibydyjyhu npeu gaH KamaTtHor nepuoga o,
anu nckrbydyjyhu nocnegwn gaH HaBedeHOr kamaTtHor nepuoga; u (i) gocnehe 3a
Hannaty un 6wuhe Hannatmea Ha [aTyme nnahawa kamaTe ogpeheHe Yy
npumeHrbuBom ObGaBewTewy o ucnnatu. Kamara he ce obpayyHaBaTM Ha OCHOBY
KoHBeHuuje 3a yTBphuBame Gpoja naHa ytBpheHe y peneBaHTHOM ObaBeluTewy O
ncnnaTu.

Y cnyyajy TpaHwwu ca BapujabunHom kamatHom ctornom, BPCE he ytBphuBaTtn Ha
cBakn [laTym yTBphMBawa KamaTte, KamaTHY CTOMny Koja je NPUMEHIbMBA TOKOM
peneBaHTHor KamartHor nepvoga y cknagy ca Cnopasymom v ogmax he o Tome
obaeectntn 3ajmonpumua. Ceako yTBphuBamwe og crtpaHe BPCE 6uhe koHaudHO,
3aKkibydHO M obaBesyjyhe no 3ajMonpumua ocMM ako 3ajMornpumal, OOoKaxe, Ha
3agoBorbaBajyhm HauvH 3a BPCE, ga 1o yTBphrBake cagpXu ounrnegHy rpeLuky.

49 Crtona 3aTte3He KamaTte

Y cnyyajy aa 3ajmonpumal, He ycne aa nnatu y noTnyHOCTU Unn SeNMMUYHO, G1Io Koju
n3Hoc y cknagy ca Cnopasymom, 1 ynpkoc 6mno kojoj Apyroj HakHaan pacrnonoXusoj
3a BPCE y cknagy ca Cnopasymom unu uHadve, 3ajmonpumal, he nnatutn kamaTy Ha
HaBegeHe HernnaheHe u3Hoce of AaTyma gocneha Ao gatyma npujema HaBefeHe
ynnate of ctpaHe BPCE no roavwhoj KamaTHOj CTONM jedHaKkoj jeAHOMECEYHOM
EURIBOR-y koTupaHoM Ha gatym gocneha nnyc asecra 6asHmx noeHa (200 6a3Hmx
noeHa) (y garoem TekcTty ,,Ctona 3ate3He KamaTte”).

MpumenrbmBa CTona 3aTe3He Kamate ce axypupa cBakux Tpugecet (30)
KaneHaapckux gaHa.

410 [JPorahaj nopemehaja Ha TpXUWTY

BEPCE he ogmax no casHawy obaBecTtutn 3ajMonpumua ga je gowno o forahaja
nopemehaja Ha TPXULLTY.

Y cBpxe Cnopasyma, ,,J[lorafaj nopemehaja Ha TpxuwTy” ogHocu ce Ha criegehe
OKOJTHOCTMW:

(a) PeneBaHTHu pobaerbay huHaHcujckmx Bectu noa aedpuHuumnjom EURIBOR
Huje HaBeo OWMNO KoOjy npoueHTyanHy CcTony wunuM HeroBa ogroeapajyha
cTpaHa ca o6jaBfbeHOM CTOMNOM Huje JOCTYynHa.

Y TtakBom [orahajy nopemehaja Ha TpxuwTy, npumeHrsusn EURIBOR
npeacrtasrbahe npoueHTyanHy 200Uy KamaTHy CTony KOjy je yTBpauna
BPCE kao apuTmeTn4ky cpefuHy cTona npu Kojuma ce 3ajMoBU Y eBpuma, y
N3HOCY KOjU je MOeHTUYaH unu Hajbnwke ynopeavB ca M3HOCOM MpPeaMeTHOr
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3ajMa 1 3a nepuog Koju je naeHTn4aH unum Hajonmke ynopeaus ca 0gHOCHUM
KamaTtHum nepuopom, Hyae Ha [aTtym yTBphuBawa kamarte Tpu (3) Bogehe
GaHke Ha mehybaHkapckom TpxuwTy EY koje je opabpana BPCE. Ako
noctoje 6apem gea (2) kotupawa, npumenrsmen EURIBOR 3a Taj Jatym
yTBphunBara kamate npeacraBrbahe apuTMETUYKY CpeanHy AaTuX KOTUpara.

Ako je noHyheHo camo jegHo (1) koTupawe WNN HWje4HO, MPUMEHIBLUBK
EURIBOR he 6uTn npoueHTyanHa rogmiika kamaTHa cTona Kojy je yTepavna
BPCE kao apuTMeTuuKy cpeguHy cTona npu Kojuma ce 3ajMOoBM Yy eBpuMa, Y
N3HOCY KOjU je MAEeHTUYaH Unu Hajbnwke ynopeauB ca U3HOCOM MpeamMeTHOr
3ajMa 1 3a Nepuos Koju je naeHTuYaH unu Hajénuxe ynopeams ca OgHOCHUM
KamaTHum nepuogom, aat Ha apyrn PagHun gaH HakoH noyeTka peneBaHTHOr
KamatHor nepuwopa op crtpaHe Bogehux 6GaHaka Ha wmehybaHkapckom
TPXUWTY EY Koje je opabpana BPCE.

(6) BPCE ognyuyje ga Huje moryhe ga ce yTBpaum npumeHibuBa PedepeHTHa
KamaTHa cTomna y ckfiagy ca ctaBoM (a) y TeKCTY U3Hag.

Tokom TakBor [Jorahaja nopemehaja Ha TPXULITY, NpUMeHSbMBa BapwujabunHa
kamaTtHa ctona he 61T 3amereHa CTONOM KOja n3paxasa Kao NpoLeHTyanHy
roguwky kamaTtHy ctony Tpowak BPCE 3a duHaHcupane 3ajma, 6e3 063upa
Ha To koju nssop BPCE moxe onpasaaHo ogabpaTtw.

(u) Y csakom TpeHyTKy m3mehy ucnopyke ObaselwwTewa o ucnnatu u fJatyma
ncnnarte, BPCE onpaeaaHo yTephyje ga nn nocToje n3yseTHe n Heo4YeKMBaHe
OKOJTHOCTW €KOHOMCKe, (PMHaHCKjCKe, MONMTUYKE UNun Apyre crnosrbHe npupoae
Koje Ha HeratMBaH HauvH yTudy Ha npuctyn BPCE cBojum usBopuma
dmHaHcKpama.

Tokom Takeor [orahaja nopemehaja Ha TpxunwTy, BPCE he umatu npaeo ga
oTKaxxe 6e3 Hannate 6MNo KakBUX TPOLLKOBa npeasuheHy ucnnary.

Y cnyuyajy [Oorahaja nopemehaja Ha TpxuwTy yTBphHEeHnx nog craBkama (a) n (6) y
TEKCTY U3HaA:

() Ako 3ajmonpumau, To 3axTteBa, CTpaHe, genyjyhm y nobpoj sepu, ctynajy
y nperoBope y nepuoay He ayxem oa TpuaeceT (30) kaneHgapckvx gaHa
na 6u ce goroBopure o antepHatmeu 3a npumerrbmeu EURIBOR. Ako He
pohe oo gorosopa, 3ajMonpumal, MoXe Aa HacTaBu ca NpeBpeMEHOM
oTnnatom Ha crnegehn [atym wucnnate kamate nog Yycnosuma
nedvHncaHMm y noTknaysynu 4.7.

(i) BPCE wma npaBo, genyjyhm y pobpoj Bepm m koHcynTyjyhm ce ca
3ajmonpymuemM y Mepu Koja je pasyMHO u3BOoASbMBA, Oa NPOMEHU
Tpajatbe cnepeher KamatHor nepuoga Ha TpugeceT (30) kanenHgapckmx
AaHa unu mawe, Tako wro he 3ajmonpumMuy Aa nowarbe obaBeluTere 0
Tome. CBaka TakBa npomeHa KamaTHor nepuoga he nocratm Baxeha Ha
aaTtym koju je gecmHucana bPCE y HaBegeHoM obaBeluTemsy.

(iii) Ja 6u ce msberna 6uno kakBa cymwa, crtaske (i) u (i) nsHag he ce
OOHOCUTM CaMO Ha OKONHOCTWM Kaga 3ajmonpumay nnaha kamaTty Ha
rnasHuUy HeoTnnaheHe TpaHwe no BapujabunHoj kamaTHOj CTONW.

Ako BPCE yTtBpan pa penesaHTHu [orahaj nopemehaja Ha TpXULWITY BUlE HEe
nocToju, oHAa, 3aBMCcHO o 6uno kor cnegeher [orahaja nopemehaja Ha TPXUWTY A0
Kora gohe unu Koju noctoju, BapujabunHa kamatHa ctona w/unm KamatHum nepuog
KOju Cy MPUMEHIbUBM Ha perneBaHTHy TpaHwy he ce BpaTUTM Ha CTapo, oA npBor
AaHa cnepeher KamatHor nepuvoga go obpadyHa y cknagy ca BapujabunHom
kamaTHoM ctornom n KamatHor nepuoga ytepheHor y penesaHTHom ObaBseluTerwy O
ucnnaTw.
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411 MWcnnarte

Csu usHocu koje 3ajmonpumal, Tpeba ga ucnnaTu y cknagy ca oBMM CnopasymMoM cy
Hannatueu y Banytu nojeanHayHe TpaHwe Ha padvyH BPCE koju je HasHayeH y
npumeHrbueom ObaBewTewy O wucnnatu. Ceako nnahawe y cknagy ca OBUM
cnopasymom Bpwuhe ce Ha PagHn pgaH  koju  nognexe KoHBeHUMjM O
MoAnnKoBaHOM HapedHoMm pagHoM faHy. Cmatpahe ce ga cy ncnnaTte ussplueHe
kaga BPCE npymMun nsHoc Ha CBOj pauyH.

3ajmonpumau, nnu 6aHka No MHCTPYKUMju 3ajmonpumua, 3aBUCHO 04 Chnydaja, Wwarbe
nucaHo obGasewTewe o nnahawy BPCE-y Hajmawe net (5) PagHux gaHa npe
nnahakwa 6uno Kor n3Hoca Koju AocneBa Ha Hannaty y ckrnagy ca OBMM CropasyMOM.

Cee wucnnarte koje he 3ajmonpumau, M3BpLWIMTM MpemMa oBOM cnopasymy he ce
n3padyyHaBatm n wm3Bpwntn 6e3 (M ocnoboheHe o Guno kakeor oabuTka 3a)
rnopaBHarba UnNn NpoTMBTYXOE.

Ako BPCE npumu ynnaty Koja je HegoBOSbHA 3a WCMMaTy CBMX LOCNENuMX U
HanmaTMBMX M3HOCA of cTpaHe 3ajMonpumua npema osBom cnopasymy, BPCE he
NPUMEHUTU Ty ynnaTy Ha unm npema nnahaswy:

() npBo, 6UNO Kojux HakHaga, TPOLUKOBa, TaKCW WUNW m3gaTaka AoCnenwux,
anu HennaheHnx No OBOM criopasymy;

(ii) gpyro, 6uno koja obpayyHaTa kamaTa, gocnena, anu HennaheHa No 0BOM
cnopasymy,

(i) Tpehe, ©uvno koja rnaBHMUa docnena, anuM HennaheHa no OBOM
cnopasymy; u

(iv) yeTBpTO, GUNO KOjU APYrM M3HOC [ocneo, anu HennaheH Mo OBOM
cnopasymy.

5. CNPOBOBHEHE MNPOJEKTA
3ajmonpumau he crnposectu Npojekat y cknagy ca Cnopasymom.

3ajmonpumau, ogpehyje MuHuctapcTBo 3a jaBHa ynarawa kao TCI1. 3ajmonpumad he
omoryhutn ga TCI1 nmenyje JCI1 ca ogrosapajyhum ocobrbem 1 onpeMomM, TOKOM
uenor nepuoga nmnnemeHtauuje MNpojekra, Ha 3agosorbaBajyhn HaumH 3a BPCE.

Y cBakom cnyyajy, 3ajMonpumal, OCTaje jeauHu oaroBopaH 3a ycknahueawe ca
obaBesama y cknagy ca Cnopasymom.

Heycnex ga ce ucnowrTyjy obaBese yTBpheHe O0BOM knay3yrnomMm 5 npeacrasrbao 6w,
6e3 ob3upa Ha Guno kojy Apyry npumeHrsuy oppendby lMponuca o 3ajmy, gorahaj y
cmucny vnaHa 3.3 (x) MNponuca o 3ajMy n Moxe gosectu Ao (i) peneBaHTHOr TpoLUKa
noTnpojekTa npornaweHor HenpuxeaTibueMM 3a Anokauujy npema [pojekTy; n/vnu
(i) oo npeepemeHe oTnnarte, obyctraBe wunuM oTkasa 3ajMa, Yy Lenoctn wnu
AenuMu4HO, y cknagy ca ycrnosuma unaHoBa 3.3 ([lpespemeHa omrinama
ucnnaheHux 3ajmosa), 3.5 (Obycmasa HeucrinaheHux 3ajMosa 00 cmpaHe baHke) un
3.6 (Omkasuear-e 00 cmpaHe baHke ucriname HeucriniaheHux 3ajmosa) lNponuca o
3ajmy.

5.1 O6aBe3Ha Gpura

3ajmonpumau, he nytem TCI1 nokaszatyu makcumanHy 6pury n naxwy, n npumeHuhe
cBa yobuyajeHo kopuwheHa cpenctsa (ykrbyyyjyhu, anv ce He orpaHuyasajyhm Ha
npaeHa, (bMHaHCKHjCKa, ynpasrbavka 1 TexHudka) notpebHa 3a BarbaHo cnpoBohere
MpojekTa.
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5.2 Mepuop anokauuje

3ajmonpumauy, he anoumpatn ceaky TpaHwy 3a [pojekaT y okBupy ABaHaecT (12)
mMeceuu og penesaHTHor [atyma ncnnate (,,lMepunon anokauuje”), oCMM yKONUKO ce
apyraunje He pgoroBope 3ajmonpuman, 1 BPCE. Ako TpaHwa Kojy je ucnnatuna
BPCE Huje pogerbeHa lMpojekty unu my je gogerbeHa genumuyHo Tokom lepuoga
anokauuje, 3ajmonpumal, he U3BpLUMTM NPEBpPeMeHy OTNaTy HeanouupaHnx M3Hoca
Ha cnegehu [daTym nnahawa KamaTte y ckragy ycrnosuma y notknaysynu 4.7, ocum
YKOJUKO ce gpyrayuvje He gorosope 3ajmonpumad, u BPCE.

5.3 TpowkoBu lNpojekta

TpaHwe ucnnaheHe y Be3n ca WHuumjanHum 3ajmom, JopatHum 3ajmom 6p. 1 un
3ajMoM Hehe npekopaunTu LWwe3geceT M LWecT 3ape3 4eTupu npoueHta (66,4%)
YKYMHUX KBanudukoBaHux TpowkoBa [lpojekta oppeheHux y [punory 1 oBor
crnopasyma. Ako TpaHwe uncnnaheHe y Be3u ca MHuumjanHum 3ajmom, [ogatHum
3ajmom 6p. 1 n 3ajmom npekopade rope NOMeHYTUX 66,4% (YyMamereM YKYynHUX
KBannMuUKoBaHMX TPOLUKOBA WM Ha Apyrn HauvvH), 3ajMmonpumau, he wm3BpMTU
npespemMeHy oTnnarty BuwKa Ha cregehu [aTtym nnahawa kamaTe y cknagy ca
ycnosuma y notknaysynu 4.7.

YKONUKO Cce YKyrnHM KBanudgukoBaHM TpowkoBu [lpojekta nosehajy wnu ce
peBuavpajy u3 6uno kor pasnora, 3ajmonpumau, he omoryhutun pa popgartHa
dunHaHcmjcka cpeacTBa 3a okoH4Yane [pojekta 6yay pacnonoxuea 6e3 obpahara
BPCE-y. NnaHoBn ga ce noBehaHu TpowKoBM ouHaHcKpajy buhe caonwTteHn BPCE-
y 6e3 ognarama.

5.4 MocebHe o6aBe3e no lMpojekTy

3ajmonpumau, he ce nocrapartu ga:

() 3ajmonpumau he nytem TCI1 obasectntn BPCE wTto je npe moryhe o
cBakoj 3Ha4vajHoj (n3Hag 10%) peBu3unju NPOjeKTHUX TPOLUKOBA Kao LITO je
HaBefeHo y MNpunory 5, Tabena 1;

(i) 3ajmonpumay he nytem TCIT obasectutm BPCE y cnydajy ga cy
notpebHe cybBeHuuwje ga 6u ce obesbeauna AyropodHa OLPXKUBOCT
WHBECTULMjEe, HMpP. 3a MOKpMBake OMnepaTUBHMX TPOLLKOBA M TPOLLUKOBA
ogopxasawa; 3ajmonpumay he nytem TCIT o6e3begutn poctynHoCT
cpeacTaBa 3a Te HaMeHe;

(i) uenoKynNnHO 3eMrbULLITE, MpaBa Ha HEMNOKPETHY WMOBMHY, Kao U CBe
possorie notpebHe 3a cnposohewe [lpojekta 6ygy ©GnaroBpemeHo
o06e3beheHe;

(iv) cea nmoBMHaA M nNocTpojerwa y okBupy [pojekta cy TpajHO ocurypaHu,
oApxaBaHu 1 BoheHu y cknagy ca Hajborbum mehyHapoaHUM npakcama;
7

(v) 6ymoe ncnyweH 6uno koju opyrmn 3axrteB HaBefeH y MNpunory 1 (,lTocebHun
ycnosu“) oBor crnopasyma.

55 HabaBka

Habaska pobe, pagoBa n ycnyra koju Tpeba ga ce duHaHcupajy y cknagy ca
MpojekTom Guhe ycarnaweHa ca CmepHuuama o Habaskama.

3ajmonpumau, he cnpoBecTu cBe npouenype Habaeke y okBupy lpojekta y cknagy
ca 3akoHuMMa O jaBHMM HabaBkama Penybnuke Cpbuje. 3ajmonpumau, he nocebHo
o6e3b6eaMTn ga cBaka cTpaHa koja uma uHTepec ga aobuje ogpeheHn yrosop koju he
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ce (huHaHcmpaTn y okBupy Npojekta nma Npuctyn NocTynuumMma pesnsnje n NnpaBHUM
nekosuma npepnsuheHnm 3akoHnma Peny6nvke Cpbuje.

[a 6u 6unn nogobHn 3a duHaHcupawe npema 3ajmy, HabaBka pagoBa, ycrnyra u
po6Ge Koja ce BpLUM Y CKnady ca rope HaBeaeHum buhe y cknagy ca CmepHuuama o
Habaekama. KoHkpeTHo, NnaH HaGaekn (geduHmncaH y CmepHuuama o HabaBkama)
(M cBakO HEroBO axypupawe) ca Has3HakoM MeToda HabaBke 3a CBaku YroBop
poctaBba ce BPCE-y Ha opobpewe. HakoH npujema, BPCE he o6asectutu
3ajmonpumua o obnmy ncnutmneamwa koje bPCE naBpluaBa 3a cBaku yroeop.

5.6 Mepe 3awTnTe y o6nacTm XMBOTHe CpeAuHe U coumjanHe Mepe 3awiTuTte

3ajmonpumay, he, nytem TCI1, cnposogutu [pojekaT y cknagy ca 3axTeBuMma
ytBpheHum y [llonutuunm o mepama 3awTtute y obnactu >XMBOTHE CpeavHe W
counjanHum Mepama 3awTute. [locebHO, YKONMMKO CBakM MOTNpojekaT 3axTeBa
MpoueHy yTuuaja Ha XunBOTHY cpeauHy (eHr. Environmental Impact Assesment - EIA)
unu Exonoluky un coumjanHy npoueHy ytuuaja (eHr. Environmental and Social Impact
Assessment - ESIA) y cknagy ca Nonntnkom o 3alTUTU XXMBOTHE CpeauHe 1 Mepama
coumjanHe 3awTtute, 3ajmonpumad he, nytem TCI1, o6aBectutn BPCE 1 ocurypatu aa
ce EIA/ESIA cnpoBepe y cknagy ca 3axteBuma [lonutuke O 3alUTUTU XKUBOTHE
cpeavHe u Mepama coumjanHe 3awTtute. 3ajmonpumal, he nytem TCl-a 06e36eguTn
na penesaHTHa EIA/ESIA pokymeHTauvja ©yae gocTynHa 3a npernen Ha 3axTeB
BEPCE-a.

5.7 Jbyacka npaBa

3ajmonpumau he, nytem TCI1, 06e36eqmtn ga cnposohere lNpojekTa He goBeae oo
Kpwersa (i) EBponcke koHBeHUMje 0 rbyackuM npasuma; unu (i) EBponcke couujanHe
nosesbe.

5.8 UHTerpurter
3ajmonpumau, gupektHo unu nytem TCI1, npegysvuma aa:

(a) he ycnoctaBuTM M HaKoOH Tora ce npuapXaBaTu YHyTpallHUX MONUTUKAE,
nocTynaka u KOHTpona, y ckrnagy ca Baxehum 3aKkOHO4aBCTBOM M Haj60/bOM
MehyHapoOHOM npakcoMm, y CBpXy crpevaBanwa fa 3ajMornpumal, noctaHe, y
Be3u ca cnposohereMm [Npojekta unu Ha gpyru HauymH, UHCTPYMEHT 3a npane
HOBUA UM oUHaHCKpaHe Tepopu3ma;

(6) He yumHM pocTynHUM cpeactBa 3ajmMa 3a wnM Yy Kopuct 6uno  Kor
CaHKLMOHUCaHOr nnua, ANPEKTHO U MHOMPEKTHO;

(u) ce Hehe obaBe3aT M Oa HUWjeOHO nuUUe, Y3 HEroBY CcarflacHOCT WNnu
NpPeTxogHo 3Hake, Hehe NoYnHUTK, Yy Be3n ca crnposohenem [pojekta nnum
cBakor notnpojekta, [llogmuhmBawe, OOmawumBawe, [puHyay, TajHo
porosapare unm OncTpykumjy (y Aarbem TekcTy, 3ajeJHO ca npakem HoBLa,
dbunHaHCHpakbem Tepopu3ma 1 CTaBrbakbeM Ha pacrnonarawe cpeacrasa 3ajma
CaHKuMoHUcCaHMM nMuuma Koju ce Hasunea ,,3abpareHa genoBama”).

Y cmucny oBor cnopasyma:

() ,MoamuhuBamwe” npeactaBrba Hyhewe, p[OaBake, nNpuMawe WU
Tpaxewe, OWUNO OUPEKTHO WNU WHAOMPEKTHO, HeKke BpeaHOCTW pagu
Heogrosapajyher ytuuaja Ha nocTtynarwe Heke gpyre cTpaHe.

(i) ,ObmawuBawe” npeacTaB/ba CBako UUHEHE WIN  HEYUHEHE,
YKIby4yjyhn norpelwuHe TBpawe, KojuMa ce CBEeCHO MMM HEeCBECHO BpLUMK



64

obmaHa, unu ce 4YMHM nokywaj obmawunBarwa jegHe cTpaHe da 6u ce
CTeKna Heka pmHaHcmjcka unu apyra KopucT unm n3berna Heka obasesa.

(i) ,MpuHyna” je yrpoxaBawe WNU HaHOWeEHE LWTeTe WNn MpeTwa
yrpoxxaBaremM UNn HaHoLeHEeM LUTeTe, AUPEKTHO UMW MHOUPEKTHO, HEKO)
CTpaHu UNN UMOBWHU Te CTPaHe Yy UWUrby HenpuknagHor ytuuaja Ha heHo
nocTyname.

(iv) ,,TajHo poroBapawe” je poroBop M3mMely OBe wnu Buwe CcTpaHa ca
umbemM ga Ce OCTBapu HeKM HenpuknagaH Uuwb, YKIbyyyjyhn
HenpuKnagHo yTuuake Ha NocTynake Apyre cTpaHe.

(v) ,,Oncrpykumja” 3Hauu, y Be3u ca uctparom lNpuHyae, TajHor goroBapama,
Mogmuhueara unm Obmanuneara, (a) CBako 4erio HaMepHOrHMLLTaBama,
gancudpukoBarwa, NPOMEHe UnuM nNpuKpvMBawa AOKA3HOr maTepujana y
nctpasu; (6) 6uno Koju YMH NpeThe, y3HEMMpPaBaka Unu 3acTpalumBara
Ouno koje cTpaHe kako ©u ce cnpeunno ga obenodaHn CBOje 3Hawe O
nuTawMma perieBaHTHUM 3a UCTpary unmM ga HactaBu uctpary; nunm (1)
Guno Koju aKkT KojuM ce HamepaBa MaTepujanHo OMeTamwe BpLUeHa
YroBOpPHMX NpaBa peBuanje nnn npuctyna nHpopmaumjama.

3ajmonpumal, ce, ampekTHo unu nytem TCI1, obaBe3yje na o6aectn BPCE ako casHa
3a BUNO KOjy YnH-EHMLY UIM MHOPMaUMjy Koje yKasyjy Ha TO Aa je NoYMHEHO HEKO
on oBux 3abpareHux gernosawa. Y Ty CBpXY, ca3Hawe Hekor ynaHa TCIM n JCI,
cmaTpahe ce casHawem 3ajmonpumua.

3ajmonpumal ce, anpektHo unm nytem TCI1 ob6asesyje:

() pa Ha Bpeme npeay3me oHe mepe Koje BPCE 6yae onpaBgaHo 3axTteBana
Aa WUCTPaXu WMNU NpPeKMHe CBakMm HABOOHW WU CTBAPHU  YWH
3abpareHor genoBama;

(i) ma omoryhu cBaky wuctpary kojy moxe ga Bpwum BPCE y Be3n ca
HaBOAHUM WM cTBapHNM 3abparbeHM OenOBaHeM; U

(iil) pa obaeectn EPCE o mepama koje cy npeay3eTe ga ce 3aTtpaxu ogwreTta
OA Nunua Koja Cy OAroBopHa 3a Buro Koju rybutak Koju npomcTmye n3 Taksor
unHa 3abpar-eHor aenoBamsa.

Pykosogunay, TCI1 umeHoBahe pykoBogmoua JCIT koju he 6uTm ogroBopaH 3a
koHTakTe ca BPCE y cBpxy oBe noTknayayne.

5.9 TpaHcnapeHTHOCT

3ajmonpumay, he obaBecTutn Kpajie KOpUCHUKE MyTem ogroeapajyhmx cpeacrtaea
KOMyHuKaumje ga je [llpojekat/notnpojekat AenUMUYHO (OUHAHCUpPaH CpeacTBMMa
BPCE HameHckum obGaBewTewmma Ha BebcajToBMMa, APYLWTBEHUM Mpexama,
u3jasama 3a wWTamny, ©Opowypama oOOgHOCHO Ounbopauma/Tabnama Ha
ogroeapajyhum nokaumjama/noctpojewsuma  [Npojekta/notnpojekta. Y  cBakom
cnyvajy, nHdopmaumje gate Kpajisum kopmcHuumma npukasmsahe 6PCE-oB Hasus n
10ro Ha NpuKnagaH HauuH.

6. NMPAREHE

6.1 N3BewTaBamwe

(a) MN3BewTajn o HanpeTky
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3ajmonpumau he, nytem TCI1, cnatn BPCE-y nssewutaj o HanpeTky (y Aarbem TEKCTY
,2A3BewTaj o HanpeTKy”) (i) jegHom roguwme, 0o 3aBpwieTka [pojekTta; u (i) npe
cBakor 3axTeBa 3a ucnnary.

Y lMpunory 5 osor cnopasyma, Hanasu ce npumep Kojum ce yTBphyjy MUHUManHe
nHdopmaumje notpebHe BEPCE-y. AnTepHaTuBHM hopmMaTt KOju cagpke UCTY BPCTY
UHdopmaumja ce Takohe mory kopuctutu. MNopen HaBedeHor, M3BewwTaj 0 HanpeTky
he cagpxaTn cBe obaBe3He eneMeHTe HaBefdeHe Yy Tadkama 2), 3) u 4) ogerbka
.I1locebHu ycrnoeun” ns lMpunora 1 oor cnopasyma.

N3y3eTHO of cBux obaBesa m3BelwTaBawa yTBphHeHux MpBOOGUMTHUM cnopa3yMoM U
HopatHum cnopasymom 6p.1, CTpaHe cy uspnunto carnacHe ga he 3ajmonpumad,
noyeB O [JaHa 3akibydewa OBOr crnopasyma, MOAHOCUTM jedaH jedVMHCTBEHU
KoHconuaoBaHn WsBewTaj o HanpeTtky [lpojekta koju ob6yxBata [1pBOOGUTHM
cnopasym, [logatHu cnopasym 6p. 1 1 oBaj cnopasym. KoHconugoBaHu M3BewTaj o
HanpeTKy npunpemahe ce UCKIby4MBO Yy ckragy ca obpacuem gatum y lNpunory 5
OBOr cropasyma 1 3amewmBahe cBe nojegMHayHe M3BELUTaje O HanpeTKy Koju ou
NMHa4ye 6unu NoTpebHN Ha OCHOBY HaBeAEHMX Cropasyma.

(6) 3aBpwHM n3BeLLTA]

HakoH 3aBpweTtka [lpojekta, 3ajmonpuman he, nytem TCIl, npegatn u3sewTaj o
3aBpLIeTKy (Y 4arbeM TEKCTY ,,3aBpPLUHM U3BELITAj”) KOju CagpXn OLEeHy counjanHmnx
edekaTa lNpojekTa.

Mpunor 5 oBor cnopasyma cagpXXu NpuMep Kojum ce yTBphyjy MUHMUMAanHM nogauu
koje BPCE 3axteBa. AntepHaTMBHU bopmaTu KOju CagpXe UcTe nogaTke ce Takohe
MOrY KOPUCTUTW.

CTtpaHe oBuM wu3puunto carnacHo notephyjy goa 3ajmonpuman, Hema obaBesy
nogHowewa 3aBpLUHOr u3BellTaja npeasufeHor notknayaynom 6.1 (6) (3aspwHu
ussewmaj) NpBobuTHOr cnopasyma HWUTK [lJogaTHor cnopasyma 6p. 1.

6.2 MMoceTte

3ajmonpuman ce, aumpektHo wunu nytem TCI1, obasesyje ga npuxBaTu noceTe
npahewa/TexHuyke rnocete/nocete npouewrBawa, YKbydyjyhv onakwasawe
npucTyna peneBaHTHUM nokauunjama [lpojekra/notnpojektuma/mssohaynma, Koje
BpLue 3anocnenn bPCE-a nnu nmeHosaHa Tpeha nuua.

6.3 PeBusuja

Ako ce 3ajmMonpumay, He ycarnacu ca 6uno kojom of obaBesa y cknagy ca
Cnopasymom, 3ajmonpumal, ce obaBesyje na NpuxeaTy PeBU3Wjy Ha foOKauuju, Kojy
Bpwe 3anocneHn BPCE wnn mmeHoBaHa Tpeha nuua, wto he 6utm Ha Tepet
3ajmonpumua.

3ajmonpumay, he, nytem TCIl, a y koHcynTaumju ca baHkom, 06e3beoutn ga
He3aBWCHU peBU30p TOKOM nepuofa nmnnemeHtaumje lNpojekta cnposene pesusnjy
noctynaka HabaBku Koje ce ogHoce Ha WHuumjanHu 3ajam npema [NpBoOGUTHOM
crnopasymy, logaTtHn 3ajam 6p. 1 npema JogatHom crnopasymy 6p. 1 n 3ajam npema
OBOM criopasymy. M3eeLuTaj o Hanasuma pesusnje buhe goctasrbeH EPCE.

6.4 UHdopmaumje o MNMpojekty

3ajmonpumay, he BoguMTM payvyHOBOACTBEHY eBuAeHuUMjy 3a [lpojekaT y cknagy ca
mMehyHapogHUM cTaHgapauma, u3 koje he ce y CcBakoM TpeHyTKy BuUOETW CTawe
HanpegoBawa [lpojekta, n koja he eBuaeHTMpaTn cBe obaBrbeHe MOCnoBe, U
yTBPOUTU CpeacTBa u ycriyre Koju ce AefIMMUYHO buHaHcupajy 13 3ajma.
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3ajmonpumay, he, nytem TCI1, ucnopyyntn BPCE-y 6naroBpeMeHo cBe nogatke uim
OOKYMEHTa Koja ce Tudy (uHaHcupawa unu crnpoBofena (ykbydyjyhu nocebHo
couuvjanHa nuTawa, NuTakba 3alTUTe XMBOTHE cpeauHe u Habasku) lMpojekTa WwTo
BPCE moxe onpaBgaHo 3axTteBatw.

3ajmonpumau, he ogmax, nytem TCI1, obasectntn BPCE o 6uno kojem gorahajy koju
yTnde Ha lNpojekar, ykbyyyjyhu, ann ce He orpaHu4aBajyhu Ha:

(i) ceakm nocTynak MnM NPOTECT KOju je 3ano4veT unvM npuroBop Koju je
nogurHyT og cTpaHe Tpeher nuua nnm 6uno koja xanbda Kojy je npMmmno
3ajmonpumal, nnm cyacku Cnop Koju je 3anoyveT unn ce wume npetn y
nornegy HabGaBke wnu couujanHUX WM NUTakba 3alTUTe XXUBOTHE
cpegvHe unu nuTaka 3gpaBiba U 6e3begHoCTM Ha pagy (Hnp. ryburtak
XMBOTa uUnu Benuka Hecpeha) unu gpyra nutawa y Be3u ca [pojekTom;
nnm

(i) ceako goHOLWeEHE 3aKoHa WNU M3MEHE W OOMyHe 3akoHa, mponuca unu
npasuna (MM y NpMMeHW Unu 3BaHWYHOM Tymaudeky 6uno Kor 3akoHa,
nponuca unu npasuna) y sesu ca [1pojekTom.

Caku goranaj koju MoXxe umaTn maTepujanHo HeraTuBHY NPOMEHY MO CrpoBonene
MpojekTa 6u npegcrasrbao gorahaj y cmucny vnana 3.3 (x) MNMponuca o 3ajmy n moxe
AOBECTU OO0 npeBpemeHe oTnnarte, obyctaBe unu otkasa 3ajma y cknagy ca
ycrnoeuma unaHosa 3.3 (llpespemeHa omnnama ucrnnaheHux 3ajmoea), 3.5
(Obycmasa HeucrinaheHux 3ajmosa o8 cmpaHe banke) wn 3.6 (Omkasusame 00
cmpaHe baHke ucninmame HeucnnaheHux 3ajmosa) Nponuca o 3ajmy.

6.5 Mopauwm o 3ajmonpumuy

3ajmonpumay, he, gupektHo wmnu nytem TCIl, y obnuky u cagpxajy koju cy
3apoBorbaBajyhm 3a BPCE, cBake roguMHe OOCTaBIbaTh CaXeTak roguwmer oyyeTta
3ajmonpumMua n cpogHe MHopMaumje 0 m3BpLlewy bylieta U 0 HEroBoM OMTEM
duHaHcujckom cTamy, koje BPCE ¢ BpemeHa Ha Bpeme MOXe pa3yMHO 3axTeBaTw,
OCMM YKOMUKO je 06jaBrb€HO Ha 3BaHW4YHOj WHTEpHEeT cTpaHuum MuHucTapcTBa
duHaHcuja nnn HapogHe 6aHke Cpbuje, n AOCTYMNHO Ha eHrMEeCKOM je3uKy.

3ajmonpumar, he, aumpektHo wunum nytem TCI1, obasectutn BPCE o cBakoj
MatepujanHo HeraTMBHOj NMPOMEHU OgMax HaKOH LUTO NOCTaHe CBecCTaH [da ce OHa
aecuna. Ceaka MartepujanHo HeraTuBHa npomMeHa ©u npegctasrbana gorahaj y
cmucny vnana 3.3 (x) MNponuca o 3ajMy 1 MOXe AOBECTU OO0 NpeBpeMeHe oTnare,
obyctaBe unu otkasa 3ajmMa y cknagy ca ycnoBuma udnaHosa 3.3 ([IpespemeHa
omrnnama ucnnaheHux 3ajmosa), 3.5 (Obycmasa HeucnnaheHux 3ajmosa 00 cmpaHe
baHke) v 3.6 (Omkasusare 00 cmpaHe baHke ucriname HeucrninaheHux 3ajMosa)
Mponuca o 3ajmy.

6.6 dPuHaHcujcke oapende
(a) Heunseperwe obaBesa

3ajmonpumay, he obasectutn BPCE ykonuko ce pecn 6uno koju [orahaj
Heucnywena obasesa. buno koju [dorahaj Heucnywerwa obaBesa he npeacrasrbati
porahaj y cmucny unaHa 3.3 (x) Mponuca o 3ajMy n mMoxe gosectu go obycrtase,
oTKasa wunu npeeBpemMeHe oTnnate 3ajma y cknagy ca ycnoBuma uynaHoesa 3.3
(lMpeepemerHa omnnama ucnnaheHux 3ajmosa), 3.5 (Obycmaea HeucrinaheHux
3ajmoea 00 cmpaHe baHke) n 3.6 (Omka3usarbe 00 cmpaHe baHke ucriname
HeucrinaheHux 3ajmosa) Nponnca o 3ajmy.

Y cmucny oBor cnopasyma, ,,Jlorafjaj Heucnywerwa obaBesa” o3HavyaBa cuTyauujy
Y KOjOj ce, HakoH burno kor HeusBpllerwa obasesa, o 3ajMornpuMua 3axTeBa unu je
moryhe 3axteBatM unu he ce, HaKOH MCTeKa NPUMEHIBLMBOIM YrOBOPHOM nepuoaa
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noyeka, 3axreBatu unm 6utn y MmoryhHOCTM Aa ce 3axTeBa fa NPeBpeMEHO OTnnaTy,
oTnnaTtn unu packnHe npe gocneha ceakv MHCTpYMeEHT 3aayxuBara unu je 6uno koja
obGaBe3a koja je y Be3M ca VIHCTpyMEHTOM 3afgyxuBawa pacKkuHyTa uUnu
obycTaBrbeHa.

7. PARI PASSU

Heycnex ycarnawasawa ca ogpeabama HaBegeHum Mo knaysynom 7
npegcraerbao 6u gorahaj y cmucny ynana 3.3 (x) Nponuca o 3ajMy 1 Moxe 4OBECTU
00 npeBpemMeHe oTnnarte, obyctaBe vnu oTkasa 3ajMa y ckragy ca ycrioBMMa 13
ynaHoBa 3.3 (llpespemeHa omnnama ucrnaheHux 3ajmosa), 3.5 (Obycmaea
HeucrinaheHux 3ajmosa 00 cmpaHe baHke) n 3.6 (Omkasusare 00 cmpaHe BaHke
ucriname HeucrnaheHux 3ajmosa) lNponnca o 3ajmy.

7.1 PaHrupamwe

3ajmonpuman, he o06e3beguTn Ooa weroBe obaBese nnahawa y cknagy ca OBUMM
cnopasymoM jecy 1 buhe HajMame y paHry pari passu y npay nnaharwa ca CBuMM
apyrum tekyhum n 6yayhmum HeobesbehenHnm n HenogpeheHum obaBe3zama npema
HeroBum VIHCTpyMeHTMMa 3aayXuBatsa.

MNMocebHo, 3ajmonpuma, Hehe n3BpwnTK (MK ogobpuTn) 6uno Koje nnahawe y Be3n
ca 6uno kojum TakBuM MHCTpymeHTOM 3agyxuBama (6e3 063upa ga nu ce pegoBHO
3aKasyje unu He) ako:

() BPCE a3aTpaxum npeBpemMeHy oTnnaty y cknagy ca 4naHom 3.3
(lMpespemeHa omnnama ucnnaheHux 3ajmoea) Nponuca o 3ajmy; nnn

(i) je powno po wnM ce HacTaerfba gorahaj MM NoTeHuuwjanHu gorahaj
HeusBpwerwa obaBesa y nornegy HeobedbeheHnx wu noagpeheHux
MHcTpyMmeHaTa 3agyxerwa 3ajmonpumua Unn HeKe of HEeroBmx areHuuja
VNN gp>XaBHUX OpraHa.

Mehytum, ucnnata y nornegy TakBor WHCTpymeHTa 3agyxewa je Mmoryha ako
3ajmonpumad;

() nnaha uctoBpeMeHo; nnm

(i) ogBaja ca cTpaHe Ha HaMeHCKM padyH 3a nnahawe Ha cnegehu OaTtym
nnahawa kamaTte

CyMy KOja ja jedHaka WCTOM OOHOCY Heu3MWpeHe rnaBHuLe Yy cKkragy ca OBUM
CcropasymMoM Kao LITO je ofHOC Koju nnahakwe nog TakBuM WHCTpyMEeHTOM
3afyXvBara HOCY npema yKynHoM HeUM3MMpeHoOM Ayry npeMa TOM MHCTPYMEHTY.

Y Ty cBpxy, 6uno koje nnahawe WHCTpymMeHTa 3agyxuBarba Koje ce BpLn U3
cpeactaBa  AoOMjeHMX eMuTOBakeM [ApYror WHCTPYMEHTa, Ha kKoja cy ce
npesBacxo4HO NpeTnnatuna ucta nuua koja uMajy notpaxueama no VHCTpyMeHTy
3agyxnBama, ce 3aHemapyje.

7.2 CpencTtBo obe3behemna

Ykonuko ce ogobpu Cpeactso obesbehera 3a m3Bpllewe 6uno kor MIHCTpymeHTa
3agyxmBawa 3ajmonpumua, 3ajmonpumalr, he GnarospemeHo obasectutn BPCE o
CBOjuM Hamepama, u ako To BPCE 3axTeBa, goctasuhe BPCE-y y okBupy poka koju je
AeduHucaH y obasewTtewy BPCE-a, mgeHTM4HO unu ekBuBaneHTHo CpeacTso
obesbeherwa 3a wusBpLeHe CBOjMX (MHAHCUjCKMX obaBe3a y Ccklagy ca OBUM
cnopasymMom.

OBa ogpenba ce Hehe npumermBaT Ha Cpeacteo obesbehetsa:
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(a) HacTano Ha CBOjWMHM Yy TPEHYTKY KYynoBMHE jeAMHO Kao 3anor 3a nnahawbe
KynonpofajHe LeHe unu 3a oTnnaTy Ayra HacTtanor y cBpxy UHaHcupana
KynoBuHe HaBeaEeHe CBOjUHE;

(6) koje obes3behyje MIHCTpyMeHT 3aayxuBara umje gocnehe naga He gyxe of
roavHy faHa HaKoH AaTyMa Ha Koju je NpBOOMTHO HacTao; unu

(u) oje je BPCE npeTtxogHo ogobpwuna.
7.3 Knay3yna Koja ce HakHagHO YHOCHU

Ako 6uno koju og MHcTpymeHaTta 3agyxmBarba 3ajMonpumua yKibydyje Knaysyne o
rybuTKky pejTuHra, (puHaHCcujckMM nokasaTerbuma unu pari passu ogpegbama koje
HUCy cacTaBHu geo Cnopasyma unm cy ctpoxe oa 6uno koje ekBnBaneHTHe ogpenbe
OBOr cnopasyma, 3ajMmonpumay, o Tome obasewTtaBa BPCE wn, Ha weH 3axTeB y
dopmu nucaHor obaBeluTerwa, Yy poky HaBeaeHoMm y BPCE obaBeluTtery, n3BpLuaBsa
M3MeHy 1 OOMnyHy OBOr crnopasyma kako 6u obesbeguo eksuBaneHTHy oapeaby y
kopucTt BPCE-a.

7.4  TMpeBpeMeHa oTnnaTta Tpehum nuunma

Ako 3ajmonpumar; 4o6poBOSbHO NpPeBpeMeHo oTnnaTth (pagn m3beraBarba CyMhse,
npeBpemMeHa oTnnata YKrbyyyje MOHOBHW OTKYN TaMoO r4e je TO MPUMEHIBUBO), Y
uenoctm wnn genuMmunyHo, 6uno koju WMHCTpymMeHT 3afgyxuBawa, W TaksBa
npeBpemMeHa oTnnaTa:

() Huje u3BpLIEeHa Yy OKBUPY PEBOSIBUHI KpeauTa Koju ocTaje OTBOPEH 3a
noenayewe MNof UCTUM YCNoOBMMA HaKoH TakBe MNpeBpeMeHe oTnnare;
nnu

(i) HMje yumhwseHa cpencteuMa gpyror MHCTpyMeHTa 3agyxmBaksa uYmnju je pok
HajMake  jegHaK HEeUCTEKNOM  pPOKy  NpeBpemMeHo  oTtnnaheHor
MHCTpyMeHTa 3agyKmBamsa,

3ajmonpumay, he obasectutm BPCE. Y Tom cnyvajy, u Ha 3axteB BPCE-a,
3ajmonpumau, he nsspwmntn npespemeny otnnaty bBPCE-y y poky oa aoBa (2) meceua
of 6uno koje Takee nNpeBpemMeHe oTnnarte, u3Hoce ncnnaheHe no 3ajMmy y cknagy ca
nogknaysynom 4.7 y nponopumwju y Kojoj NMPeBpeMeHW W3HOC OTnnaTte Hocu Y
ogroeapajyhem VIHCTpyMeHTY 3aayxunBama.

8. U3JABE U TAPAHLUWUJE
3ajmonpumMal nsjaBrbyje 1 rapaHTyje:

(a) obasrba cBoje nocnoBawe y Cknagy ca 3akoHuma, ypegbama, nponmcuma,
cTtatyTuma u Opyrum OOKYMEHTMMa KOju ce Ha hera npuvmMemsyjy; nocebHo,
nowTyje Baxehe 3akoHe O npeBapu, Kopynuuju, npawy HoOBUA U
drHaHCcHpary Tepopnsma;

(6) pa HMje U ga HujedaH of HEroBux cnyxbeHuka, AUPEKTopa, areHTa unu
3anocneHnx CaHKUMOHMCAHO Jnvue wunu  npeaMeT  NPaBOCHaXHE W
HeomnosMBe CyAcke npecyne Yy Be3an ca 3abpakeHnum [enoBarem
NOYNHEHMM Y BpLUEHY CBOjUX NPOGECUOHANHMUX OY)KHOCTU, @ HUKO Of HeUX
HWje HUTK je CTyNnOo Y NocnoBHe ogHoce ca CaHKUMOHMCAHUM NNUNMa;

(W) A[a cy ra HagnexHW opraHu oBnacTUNU Aa 3akrbyyyje Cnopasym u ga cy
NOTNUCHUKY(UMMA) fanu osrnawhewe 3a TO, Yy CKnagy ca 3akoHuMMa,
ypeabama, nponMcmMma n Apyrum JOKYMEHTUMA KOjU Ce Ha HUX NPUMEHSY]Y;

(8) A[a noTnMcMBaHkEM WM HETOBMM YpydMBaw€eM, MU3BpLUEHEM CBOjUX obaBe3a
npema 1y carfacHOCTK ca OBUM CMOPa3ymMoM He:
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() kpwwu HUTK je y cykoBy ca Buno Kojum MepodaBHMM 3aKOHOM, CTaTyTOM,
npaBuUIIioM WM NPOMUCOM, UK BUNO KOjOM MPEecyaoM, pelueHem unu
[03BOSIOM YUjU je OH NpeaMeT;

(i) He KpwK HUTK je y cykoBy ca Buno kojum NHCTpyMEHTOM 3agyXewa unm
OpyruMm crnopasymomMm obGaBesyjyhum no wera, 3a Koju ce onpaBgaHo
MOXEe O4YekMBaTM [da MoXe [oBecTm [o MarepujanHo HeratuBHe
NpOMeHE;

(e) ma He nocToju HujegaH gorahaj MM OKOMHOCT Koja je HepelleHa, a koja
npeacTaBrba HemsBplerwe obaBe3a M3 Hekor WHCTpymeHTa 3agyxuBana
unu gpyror cnopasyma, koju je obasesyjyhu 3a wera unm umju je npegmet
Herosa MMOBUHa, of Kojer 6u ce onpaBAaHO MOrMO OYeKkMBaTK Aa n3asose
MatepujanHo HeraTuBHY NPOMEHY;

() pa Tpehem nuuy Huje opnobpeHo HukakBo CpepnctBo obesbehera 360r
KpLUehsa noTknayayne 7.2;

(r) Hukaksa napHuua, apbuTpaxka Unv agMUHUCTPATUMBHU NOCTYNaK npes HeKnv
CyaoMm, apOuTpakHMM CyooM WNnM areHumjom, a of kor 6um ce onpaegaHo
MOTIIO OYeKkMBaTh Aa uma 3a pesyntat MatepujanHo HeraTMBHY NpOMeHy (Mo
HErOBOM Haj0OrbEM CasHarby M BEpOBaky) HUjE 3aroyeT HUTU Ce OYekyje
NPOTUB Hera; u

(x) Aa je pobuo npumepak Mponuca o 3ajmy, KpegutHe nonutuke, MNMonuTtuke o
3alITUTM XMBOTHE CPEeAMHE U Mepama coumjanHe 3awTute, CmepHuua o
HabaBkama v NpaBunHKKa o0 3aWTUTK NoAaTaka, U Aa ux je y3eo y o63up.

openomeHyTe n3jaBe 1 rapaHumje cMaTpajy ce NOHOBIbEHUM Ha AaTyM MoTnMcMBama
cBakor 3axTeBa 3a ucnnaTy, Kao u Ha gaTym csake [lotBpae. O cBakoj MPOMeHN y
BE3W ca ropeHaBefileHMM u3jaBama ¥ rapaHumjama Mopa ce, y KOMNeTHOM nepuoay
3ajma, m3BelTaBaTM M CBa MNponpaTHa AOKyMeHTauuja mopa ce ogmax LOCTaBUTU
BPCE-y, HakoH WwTo 3ajMonpumMal, noctaHe cBecTaH NpoMeHe.

Ako je 61no Koja og ropeHaBeAeHMX U3jaBa U rapaHumja HeTavyHa Unm ce UCNocTasu
Ja je buna HetayHa unu obmamwyjyha y 6uno kom nornegy, To 6u npeacraebano
porahaj y cmucny unaHa 3.3 (x) Mponuca o 3ajmy 1 MoXxe Aa nosene 0o obycrase,
noHVwTEHA UK NpeBpemMeHe oTnnarte 3ajma y cknagy ca unaHom 3.3 ([pespemeHa
omnnama ucnnaheHux kpeduma), 3.5 (Obycmasa HeucrninaheHux Kpeduma 00
cmpaHe baHke) n 3.6 (lNoHuwmere HeucrinaheHux kpeduma o0 cmpaHe baHke)
Mponuca o 3ajmy.

9. TPERA JIMLA

3ajmonpumar, He MOXe MOKPEHYTM HUjeOHO MuTake Be3aHO, Y OKBMPY Kopuwhena
3ajma, 3a werose ogHoce ca Tpehum nuuuma kako 6u nsberao ucnywabsame, 6uno y
LenvHM unn genummnyHo, obaeesa Koje HacTajy no ocHoBy Crnopasyma.

BPCE ce He MoOXe ykrbyuMBaTM Yy CMNOpOBE KOju OM MoOrmmM Hactatm usmeny
3ajmonpumua n Tpehux nuvua mn y TpolikoBe, BuNo Kakee npupoae, Koje HauuHu
BPCE Be3aHo 3a 6Mno koja nMoTpaxuBara, a HapouUTO CBE MpaBHE UM CyAcke
TpoLukoBe koje he cHocuTn 3ajmonpumaldl.

10. HEOOPULIAKE

Hn y koM cnyyajy, ykibyyyjyhu Kawrerwe unv AenuMuMyHoO U3BpLUEH-E, HE CMe Ce
npetnoctasutn ga ce BPCE npehyTtHo ogpekna 6wno kojer npaBa koje joj Aaje
Cnopasym.
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11. NMPEHOC

3ajmonpumal, He MOxe npeHeTu GuNo koja of cBojux npasa wu/wnu obasesa U3
Cnopasyma 6e3 npetxogHe nucaHe carnacHoctn bPCE-a.

3ajmonpuma, oBMM NyTEM Aaje carnacHOCT Ha cBaku npeHoc og ctpaHe bPCE-a cBux
unu gena ceojux npaesa w/unn obaeesa npema Cnopasymy. BPCE he o6Gasectutu
3ajmornpumMua npe Takeor npeHoca.

12. HE3AKOHUTOCT

YKOnuKo jecTe unm noctaHe HesakoHuTo 3a BPCE y 6uno kojoj jypucauvkunjy ga gaje,
ogpxasa unu obesbenyje cpeactea 3a 3ajam vnu m3Bpiasa 6uno Kojy of CBOjUX
obaBesa npema 0BOM crnopasymy, To 61 npeacrasrbano gorahaj y cmucny ynaHa 3.3
(x) Mponunca o 3ajmy u Mmoxe ga goeene Ao obycraBe, NOHULITEHA UNN NPEBPEMEHE
otnnate 3ajMa y ckrnagy ca unaHom 3.3 (llpespemeHa omrnama ucriiaheHux
kpeduma), 3.5 (Ob6ycmaea HeucrnaheHux kpeduma 00 cmpaHe baHke) n 3.6
(Mornuwmere HeucnnaheHux Kkpeduma o0 cmpaHe barHke) MNponnca o 3ajmy.

13. BE3 NPUMEHE OOPEABE 360 MTPOMEHE OKOJIHOCTHU
Caka CtpaHa oBuM notephyje aa:

(@) ocum ykonmko je gpyraudvje npegsuheHo OBMM  CroOpasymMoM, CBaka
npuMerMBa npaBHa Hopma npema kojoj CTpaHa Moxe 3axTeBaTu of Apyre
CtpaHe pga noHoBO nperoBapa o Cnopa3ymy wnvM MOXe npectaty fa
n3BpLUaBa cBoje obGaBe3e y cryvajy NpOMeHe OKOMHOCTM KOje ce HMUCY Morne
npeaBvaeTM y Bpeme 3akibydera Crnopasyma, LWTO YMHU UM3BpLUEHE
npetepaHo HanopHo 3a CTpaHy koja Ce Huje crioxkuna ga npeysme TakaB
pu3nK, Hehe ce NpuMMeHwUBaTM Ha kY Yy norneny HeHUX UHAHCKUCKNX
obaBe3a oBae HaBeOeHUX; U

(6) Hehe umaTy nNpaBo Ha GUIO KakBY andy Npema TakBoj NPaBHOj HOPMMU.

Kako 6u ce usberna cymwa, oBa Knaysyrna He WUCKIbydyje Ouno koje Apyro
NPMMEHMBO MPaBHO UMM YroBopHO npaBo npema Cnopasymy 3a CtpaHy fa
npectaHe ga m3BplaBa CBoje obaBes3e, OBAe HaBedeHe, y norneny crnpoBohena
Mpojekta nnu packmuga Cnopasyma.

14. MEPOLOABHO NPABO

Cnopasym ce perynuwe npasunuvma BPCE-a kako je To yTBpheHo y ogpeabama ynaHa
1, ctaB 3, Tpeher lNpotokona (og 6. mapta 1959. roguHe) y3 OnwTtn Cnopasym o
noenactuuama u umyHutety Caseta EBpone (oa 2. centembpa 1949. roguHe) wu,
ApYro, ako je noTpebHo, hpaHULyCKMM NpaBoM.

15. CnorPOBH

Cnoposu usmehy CtpaHa y Cnopasymy npeameTr cy apbutpaxe y cknagy ca
ycnosuma ytepheHnm y nornaerby 4 Nponuca o 3ajmy.

CtpaHe cy carnacHe ga Hehe KopucTUTM GMNO KOjy NpuBWUNErnjy, UMyHUTET Wnu
3aKOH Npeq CyacKUM UM HEKUM ApPYrM opraHoMm, 6uno gomahum nnm MHOCTpaHuM,
Kako 6w crtaBune npuroBop Ha cnposohewe oanyke [AoHeTe oA Ycrnosuma
yTBpheHuM y nornaerby 4 [Nponuca o 3ajmy.

Y cBakoj npaBHOj paAkK Koja npouctekHe M3 osor cnopasyma, BPCE-oBa notBpaa
Koja ce OOHOCW Ha [ocnenu WM3HOC unuM Baxehy kamaTHy cTony y cknagy ca
Cnopasymowm, y oacycTBy ounrniegHe rpeluke, 6uhe prima facie gokas Tor nsHoca mnm
KamaTtHe cTone.
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16. SALLTUTA NMOOATAKA

O6pagy 6uno KakBuMx NUMYHMX MogaTaka MNpuKynrbeHux npema Cnopasymy BpLUM
BPCE y cknagy ca lNpaBunHukom o 3alwTuTy nogartaka.

17. OBABELUTEHA

Ceako obaBeluTene (yKIiby4vyjyhn 6G1Mno Koju GOKYMEHT UM KOMyHUKaumjy) koje he ce
JaTn UNu je cayvukbeHo npema unuM y Besum ca oBuM cropasymom BPCE-y wunu
3ajmonpumuy, Mopa 6uUTK y nucaHoM OBGMMKY W, YKONMKO HUje Apyraduje HasHa4vyeHo,
MOXe ce YNyTUTU NPenopy4yeHnM NMCMOM UMW enekTpoHckoMm nowwTtom. CmaTpahe ce
Aa je TakBo obaBewwTene npummna gpyra CtpaHa:

() y cnyyajy py4yHO [OCTaBIfbEHOI WM MpernopyyYyeHor nucma, Ha gaTtym
NCMOpYKe;

(i) y cnyyajy enekTpoHcke nowTe, caMO Kaja je CTBapHO npuvMIbeHa Yy
YUTIBMBOM OBMMKY M CaMO akKo je HacnoBrbeHa Ha HayuH koju he apyra
CTpaHa ogpeauTu 3a Ty CBpXY; U

(iii) y cnyyajy enekTtpoHcke nowite, koja cagpxu ObaBewTere 0 Ucnnatu,
koje je BPCE nocnana 3ajmonpumuy, Kaga je enekTpoHcka nowTa
nocnara.

Ceako obaBeluTeH€e koje 3ajmonpumal, goctaerba bPCE-y enektpoHckoM noLwToMm:
(i) y npegmety he HaBecTu pedepeHuy LD; n

(i) 6Buhe y obnuky enekTpoHcke cnuke obaBellTerwa Koja Ce He Moxe
ypehusatu (pdf, tif unu 6uno koju gpyrn yobnyajeHm popmaT AOKyMEHTA
Koju ce He Moxe ypehumBatM o kojem cy ce CTpaHe [goroBopune)
noTnMcaHoO of CTpaHe nuvua kKoja cy BarbaHO oBrnawheHa 3a
noTnucuBare TakBor obaeeluTera y nme 3ajMonpumua, NPUNOXKEHO y3
€NEKTPOHCKY MOLUTY.

bes yTuuaja Ha BanmaHOCT obaBellTera NyTEM efieKTPOHCKe MoLWTe Yy cKknagy ca
OBOM knaysynom, cnegeha obaselwwtewa Takohe he ce npenopyvyeHMM MMCMOM
nocnartu Apyroj CTpaHu HajkacHuje oamax criegeher PagHor naHa:

(i) 3axrtesu 3a ucnnary;,

(i) 6o Kojy KOMyHMKauujy y Be3u ca CYCrneH3ujoM, OoTKa3uBawem W/vnu
npeespemeHom oTnnatoM, 3ajma unu y Be3n ca ObasewTewem O
npeBpemMeHoj oTnraTtu; u

(iii) 6uno kojy Apyry kKoMmyHukaumjy kojy 3axresa BPCE.

CtpaHe cy carnacHe ga je ceako obaBewTerwe M3Hag (YKiby4yjyhu v enekTpoHCKy
nowTy) npuxBaheHn obnMK KoMyHuKauuje, npeactasrbahe NpuxeBaT/bMB AOKa3 Ha
cyay v nmahe ucTy gokasHy BpeHOCT Kao 1 NpeaMeTHN CcnopasymM.

MowTaHcka agpeca v agpeca enekTpoHCKe nowuTe (M ogerbere Unn Cnyx6eHuk, ako
nocToju, Ha kora Tpeba HacnoBuTU KOMyHuKauujy) cBake CTpaHe 3a 6uno kojy
KOMYHMKaLMjy Koja Ce€ YMHM UNK BpLUM NPeMa unm y Besu ca OBMM CNopasyMoM je:

3a 3ajmonpumua:

MuHucTapcTBo cuHaHcuja Penybnvke Cpbuje
KHe3a Munowa 20

11000 Beorpaa

Cpbuja

Ha naxwy:  MwuHuctap puHaHcuja
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Email: kabinet@mfin.gov.rs /
kabinet@javnidug.gov.rs/analiticari@javnidug.gov.rs

3a BPCE:

Council of Europe Development Bank
55 Avenue Kléber

75116 Paris

dpaHuycka

Ha naxwy: LWed Ogerbera 3a npojekre
Email: projects@coebank.org

BPCE v 3ajmonpumauy he ogmax nucaHum nytem obaectutu gpyry CTpaHy O CBakoj
NPOMEHM Y HUXOBUM AeTarbMMa 3a KOMyHUKauujy.

Cea obaBellTerwa Koja Ce [OCTaBSbajy MMM Cy CadMk€Ha npema unu y Besu ca
Cnopasymom 6uhe Ha eHrrneckoMm nnu paHUyCKOM je3nKy UM Ha OPYrom jesuky, y
Kom criyyajy he 6MTKM goCTaBIbeHA Y3 OBEPEHUN NPEBOA HA EHITIECKM Unu opaHLyCKu
jesuk, y cnyyajy kaga to BPCE 3axTeBa.

Ca obaBeluTeHa koja ce JOCTaBsbajy UK Cy cavymMHbeHa NpemMa unu y Besu ca OBMM
cnopasymom he, kaga 10 BPCE 3axteBa, outn gocrtaBbeHa BPCE-y 3ajegHo ca
3agoBosbaBajyhum gokasom o oenawhewy nuua unu Buwe kux oBnawheHux 3a
noTnucrBare TakBor obaBeluTera y Mme 3ajMonpumLa, kKao U KapTOH AeNOHOBaHMX
noTnmMca Takeor vua unu BULLE HUX.

18. NMOPE3U N PACXOAM

3ajmonpuman, he nnahatu, y mepu y Kojoj je NnpuMeHsbMBO, cBe nopese, obasese,
Takce u octane HameTe 6UNO KakBe Npupoae, ykibydyjyhu TakceHe Mapke 1 HakHage
3a pernctpaumjy, Koje HacTaHy W3 3akrbydewba, perucrpauuje, nmnnemeHrtauuje,
packuga unm cnpoBohena Crnopasyma u/unm Hekor NoBe3aHor JOKYMEHTa, Kao U 13
cTBapaka, noborbliawa, perncrpauumje, wmsBplewa unv gasawa 6buno kojer
CpeactBa 06e3behera Koju ce 3axteBajy npema Cnopasymy.

3ajmonpumal, CHocuM CBe HakHage W TpowkoBe (ykibydyjyhm npaBHe, CTpydHe,
OaHKkapcke WM Mewadke TPOLIKOBE) HacTtane y Be3n ca (i) npunpemom,
noTnucueareM, nobosrbliakbeM, UMMNEMeHTaumjoM, packuaom unu crnposoherem
OBOr cropasyma Wwunu Hekor noBe3aHor [oKymeHTa; (i) 6uno Kojom unameHom,
AOMYHOM WM ogpuuakeM Yy nornegy OBOr crnopasyma W/Mnu Hekor noBe3aHor
OOKyMeHTa; wu (iii) npunpemom, noTnucuMBaweM, MNobOrblakeM, YrpaBbakeM,
cnposoherwem 1 gaBakweM 6uno kor Cpeactea obesbehera koje ce 3axTeBa y cknagy
ca Cnopasymom.

Be3 o63upa Ha ropeHaBegeHo, unaH 4.7 (Tpowkosu apbumpaxe) lNponuca o 3ajmy
ce npumetbyje y Be3n ca TpoLKoBUMa apbutpaxe koju cy ytepheHu y knaysynm 15
(Crioposu).

19. UCTNTARUBAKE

HakoH oTnnate ykynHor msHoca HeoTnnaheHe rnasHuue npema 3ajMy, Kao u
nnahawa CBUX Kamata W [Apyrux TPOLUKOBA KOjU MPOUCTMYY Yy Cknagy ca
Cnopasymom, ykibydyjyhu Hapoumto OHe wu3sHoce u3 notknaysyne 4.9 (Crona
3aTe3He kamaTe) u knaysyne 18 ([ope3n u pacxoaum), 3ajmonpumar, he 6utn y
noTnyHocTn ocnoboheH cBojux obaBe3a Koje NpouCTMH4y M3 unu y Be3n ca
Cnopasymom.

Bes 063npa Ha rope HaBefeHo, 3ajmonpumal, he ce unak obaeesaTtu ga, y nepuogy
KOju Huje Ayxu of wecT (6) roguHa HakoH npujema 3aBpLUHOr M3BeLTaja Ha
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3agoBosrbaBajyhm HaunH 3a BPCE notephyje noTnyHy anokauujy CBUX M3HOCaA
ncnnahennx npema 3ajmy (i) YyBa NpojekTHy AOKyMeHTaumjy; u (i) pago npuma 6uno
KakBe eBanyauuoHe noceTe, YKrbyyyjyhn omoryhaBawe npuctyna perieBaHTHUM
nokaumjama [lpojekta/moTnpojekta koje obaBrbajy 3anocrneHn y BPCE-y wnn
MMeHoBaHe Tpehe cTpaHe.

20. CTYNMAHE HA CHArY

Cnopasym cTyna Ha CHary HakoH LUTO ra cTpaHe noTnuwy M HapogHa ckynwTuHa
Penybnnke Cpbuje ra patudukyje y3 oaroeapajyhy nucaHy notepay kojy je BPCE
nobuna og 3ajmonpumua.

[Ocmamak cmpaHuue HamepHO 0cmaessbeH rpasaH]
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Y NOTBPAOY TOlA, CtpaHe cy yunHune ga oaj Cnopasym Oyge notnucaH y 4etmpu
(4) npumepka, og Kojux je cBaku jegHako Baxehwu. JegaHd (1) npumepak 3agpxaBa
BPCE, a tpu (3) 3ajmonpumad,.

3a 3ajmonpumLua

Beorpag, naHa 29. jyHa 2026. roguHe

Nme: CuHuwa Manu

dyHkumja: MNpen notnpeacenHuk Bnage n muHuctap ovHaHchja

3a BPCE
Mapus, gana 23.06.2026. rognHe

Nwme: Cristian TABACARU Nme: Andrea BUCCOMINO

dyHkumja: Oupektop OnP dyHkumja: 3amMeHuK  rnaBHOr
caBeTHMKa

npaBHor
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nPunNor 1
Onuc npojekra
I. |LD 1981 ADD 2 (2026)
3ajmonpumau Penybnuka Cpbuja
Bpcra 3ajma 3ajam 3a (pmHaHcupame jaBHOr cekTopa - PFF
YkynHu U3Hoc 3ajma EUR 510.000.000 koju ce cacTtoju oa;

WHuumjanHyn 3ajaMm y yKynHOM MakCMMariHOM W3HOCY Of
EUR 200.000.000
HogaTtHu 3ajam 6p. 1 y yKynHOM MakcuMariHOM W3HOCY of
EUR 200.000.000
3ajam y yKynHOM MakcumanHoMm u3Hocy o EUR

110.000.000
OpoGperse op cTpaHe LD 1981 ADD 2 (2026) ogobpeH 16. mapta 2026. roguHe
AQMUHUCTPaTUBHOr caBeTa
BPCE-a
II. |MpaBay (npaBum) | 3apaBcTBO M couujanHa 3awTuTa
AenoBamba
MnaHupaHu PekoHCTpykuMja 1 peHoBMpawe  30PaBCTBEHUMX WU
papoBuU/NoTNPOjeKkTU coumjanHux yctaHoBa wupom Cpbuje
JNokaumja Teputopuja Cpbuje
Kpajisn kopucHULM pahanu Penybnuke Cpbuje n pervona

YKynHu TpowkoBu npojekta |EUR 767.500.000

MnaH domHaHCcupamwa

U3Bopu KopucHuumn

EYP EYP
vmun | % mun | %

BPCE 3ajam, | 510. | 66 | PeHoBupate 767. | 10

KOju YKIbyuyje: 0 4 3ApaBCTBEHNX 5 0.0
MpBOGUTHM 200. n counjanHunx
sajam, PFF LD | 0 yevehbr
1981, 200. e
Cpbuje
LD 1981/Add. 0
1 110.
LD 1981/ Add. 0
2
Op>xaBHK 257. | 33
oyuer 5 .6
767 o 767. | 10
YKynHo 5 (()) YKynHo 5 0.0
MNnaH pagoBa 2019-2028. roguHe
JaTtym 3akrby4yera 3ajma 31. peuembap 2028. roguHe
- E::;ﬁ&"ﬂg:ar‘ocm BPCE duHaHcupa npojekTe Koju ce Tu4y 3[4paBCTBEHE U

couujanHe 3awTUTe U CPoAHE MHPaCTPYKType Kako 6u ce
HEeroBao 34paB >XMBOT M Onaroctawe 06e36ehuBamemM
npucTyna BUCOKOKBANMUTETHO] N NPUCTYNaYHOj 34paBCTBEHO]
3alTUTK 3a CBe.

[a 6u ucnywaBanu ycnose 3a mMHaHCUpawe Of CTpaHe
BPCE, npuBaTHe yCcTaHOBE U MHbpacTpyKTypa mMopajy 6utu
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opobpeHe oA CTpaHe opraHa 3a jaBHO 34paBrbe Wy cknagy
ca kpuTepujymrma yTBpheHuM 3a OBy BPCTY YCTaHOBaA.

BPCE moxe duHaHcupaTtu npojekte n3 obnactu 3agpascTBaa,
coumjanHe 3awTuUTe N CpoAHe MHMPACTPYKType u ycnyre
Kao LWTo Ccy:

1. N3rpagra n/unum pekoHCTpyKumja:
i. ApXaBHUX bonHMLa;
ii. MHdPACTPYKType jaBHUX 30pPaBCTBEHUX CIYXOWU;

iii. cneunjanu3oBaHe LeHTpe 3a npyxakwe nomohu
pakMBUM 1 3aBUCHUM FpynamMa CTaHOBHULUTBA;

iv. JomoBa 3a Gpury o cTtapuMm nuuMMa u LeHTapa 3a
coumnjanHy nomoh, ykrbydyjyhu cmewTaj 3a ctapa nvua
KOja Cy 1 Jarbe He3aBUCHa Yy CBOM (PYHKLMOHUCaHY;

v. objekTe 3a uCTpaxkvBate W pas3Boj y obractu
3apaBcTBa.

2. Agantauuvja HaBegeHux objekata kako 6w ce omakwana
npucTynayHocT ocobama ca CMakeHOM MOKPeTIbLUBOLLNY;

3.Mporpamn 0Oyke M nogpwke y Kopuct ocoba ca
MHBaNUOUTETOM,;

4. Obyka MeOuUMHCKOT U COLMOMEOULIMHCKOr CTPY4YHOr
ocobrba.

5. Y okBupy npojekaTa y obnactu 3agpaBcTtBa, (hvHaHCMpaHe
Moxe Takohe ©uTM 0goBpeHO M 332 OCHOBHY
WH(PPaCTPYKTYypy Kao LITO Cy cuctemMm n oBjekTn 3a
BogocHabaeBake W oOaBoOAHABake OTNagHMX BOAa,
0objekT 3a cakynybake W npepaga YBpCTOr oOTnaja,
yKibydyjyhn omacHu oTnag, kao W 3a  cucteme
cHaboeBara enekTpuYHOM eHeprujom u racom, WUT
NMHMPACTPYKTYPY M KOMyHMKaLUMOHe objekTe (kao LTO cy
TenedoH, MHTEPHET, KabroBcka Teneesusuja UTa.).

KBanundunkoBaHn TpOLUKOBU

TpowkoBu ynarawa npuxeatibmen 3a uHaHcmparwe BPCE
YKIBY4Yjy:

e [lpynpemHa nctpaxusawa unu ctyguje (TexHuuke,
E€KOHOMCKE WNW  KOoMepuujanHe, UHXeHepcke,
npoueHe yTuuaja Ha >KUBOTHY CpeauHy MU
OPYWTBEHN YyTMUA] W NMNaHoBM Yyrpasibaka),
TEXHUYKM Ha[3op npojekta u  gpyre CTpydHe
ycnyre y Besu ca lNpojektom. OBU TPOLLKOBY HE O
Tpebano ga npekopade 5% YyKymHMX TPOLUKOBA
[pojekTa, ocnmM ako je npekopayere onpasgaHo.

e KymoBvHa wunu npunpema 3emrbuwiTa 3a Koje
3ajMonpumal, Moxe [a [oKaxe Oa je OUPEKTHO
Be3aHoO  3a peanusaunjy  [lpojekTa, no
KyrnonpoaajHoj LeHM, OCUM akKo je 3emIbuLliTe
AOHUPAHO UMM NOKIOHEHO.

e Usrpagwy/ peHoBupawe/ MoaepHu3auuvjy uUnu
KynoBvHy objekaTa [OMPEKTHO MNOBe3aHuMx ca
MpojektoM. KynoBnHa obGjekata Mopa ogrosapatu
nogobHMM CekTopuMa aKTUBHOCTU AedUHUCAHUM
y NACE HomeHknaTypu EBponcke yHuje.

. MHcTanaunjy ocHOBHe MH(PacTpyKType, Kao LUTO
Cy kKaHanusauuwja, BogocHabgeBare, racoBof,
€NneKkTpuyHe U TeNeKOMYHUKaLMOHE  Mpexe,
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ognarakbe oTnaga W npednwhaBawe OTNAOHUX
BOZa, NyTEBU, UTA.

e KynoBvHy wmaTtepujana, OnNpeMe W MalluvHa,
ykibydyjyhm  UT onpemy u codTBep, kao wu
noBe3aHMX TPOLUKOBA Be3aHMX 3a  ObOyky
3anoCneHux.

e TexHnyka NoMmoh 3a MOAPLUKY Y MMNIEMEHTauuju
lNpojekTa.

e bBPCE wmoxe pa dwuHaHcupa HenpegpuheHe
TPOLUKOBE (TEXHUYKM u/unu TpoLukoBu nosehawa
ueHa). OHu npeacTaBrbajy UHAHCKUjCKO Mokpuhe
3a HenpeggufheHe nNpoMeHe y obumy MoTpebHux
pagoBa, WM Yy jeAVHUYHUM LUeHama, Y BpPCTU U
KONMW4YMHM onpeMe Koja Tpeba ga ce Kynu wunu y
HaYnNHYy cnpoBohera MpojexTa. OBu
HenpeaBuheHW TPOLUKOBM MOry NpeacTaBrbatv o
10% ykynHux TpowkoBa [lpojekta. [lpoueHat
HenpeaBuheHnx TpoLLKoBa Moxe 6utn Behu ako je
TO OMpaBAaHO TOKOM MPOLEHeE.

e  TpolikoBu Kojun ce ogHoce Ha
npodecnoHanHe/ctpyyHe obyke M kamnamwe 3a
nogusawe  CBECTU  jaBHOCTM  Mory  6uTu
KBanudukoBaHn 3a uUHaHCKMpake of CTpaHe
BPCE ysumajyhu y o063up HUuX0BE UWbLEBE Y
okBupy lNpojekTa.

e 3ajam He MOXe [Ja nMokpuMBa TPOLUKOBE 3a
3anocneHe (HagHuue M nnate v gpyra cpofHa
nnahawa Kao WTO je ynnata MeH3ujckor
ocurypama), duUHaHcujcke TPOLLKOBE "
HEroTOBMHCKE CTaBKe Kao LUTO je amopTu3auuja.
Takeu TPOLLIKOBU ce Mmory cmarpartu
KBanndunKoBaHMM kaga ce 0gHOCe Ha yrnpaBrbake
MPOjEKTOM WNN TEXHWYKY noMoh noTpebHy 3a
npunpemMy un cnposohere npojekra.

e duHaHcuHjcKkM TPOLLKOBMU (nnahare n/vnu
peduHaHcMpawe Ayroea, TPOLUKOBM Kamarte,
npeysumare ygena y kanutany npegyseha, nta)
unn duHaHCKHjcke WHBECTUUMje He Mory 6utu
YKIby4eHu y npouereHe TpoLukose [pojekTa un He
Moxe nx omHaHcupaTtn BPCE.

e TpowkoBM KOjU He noanexy oabuTky unu
nospahajy [1[B-a w»n pgpyrm Tpowkosn 6e3
moryhHocTM ogbutka wunu noBpahaja nopesa
3ajmonpumuy Mory ce cmatpatv NpuxBaTibUBUM
TPOLLKOBUMA.

NMoce6Hu ycnoBu

1. MNpuopwutusaumja nuBecTuLmja

YKonuko ce 3a pmHaHcupake 13 3ajma npegnoxe objektu
Koju Hucy obyxBaheHun TpeHyTHOM FMCTOM MWHBecTuuwmja,
3ajmonpumay,  he, nytem TCIl, pgoctaButn bBaHum
KpuUTEpUjymMe NMpuMer-eHe 3a u3bop TakBor HOBOr objekTa,
O[HOCHO HOBMX ObjekaTa. HaBepgeHw kpuTepujymmum mopajy
npou3nasvtu 13 nocTynka npuopuTu3auuvje Koju ysmma vy
0o63vp enuaoemwuornowke, gemorpadcke, €KOHOMCKe U
rpahesBuHcke dakTope. baHka MoXe HakHagHOM KOHTPOMoOM
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(ex post review) npoBepuTN NPUXBATILUBOCT TakBUX HOBUX
uHBECTUUMja, YyKibydyjyhn ycknafeHocT ca HaBefeHuMm
Kputepujymmma 3a 1M300p, Kao U MPUMEHIbUBE MOCTYMKe
Habasku, 6e3 yTuuaja Ha Apyra npasa nposepe npeasufeHa
OBVM CMOPa3yMoM.

2. Peructap pusuka y noctynumma Habasku

3ajmonpumay, he, nytem TCI1, og gaHa noTnucrMBawa OBOT
crnopasyma ycrnocTaBUTM W BOAWTU PeEructap pwusvka y
noctynumma HabaBkM koju obyxBaTta CBe aKTUBHOCTU
HabaBkM cnpoBegeHe Yy okBupy [lpojekta (ykrby4yjyhu
MpojekaT M noTnpojekte duHaHcupaHe no [1pBOGUTHOM
cnopasymy, [opatHom cnopa3ymy 6p. 1 wu oBOM
crnopasymy). Perucrtap pwusuka y noctynuuma HabaBku
axypupahe ce 6e3 ognaraka HaKOH WAEHTUUKOBaHA
Ouno Kor pusvka y nocTynky HabaBke unu 6uno koje
npomeHe noctojeher pusmka. CBaka wu3MeHa perucrpa
pusnka 6uhe 6e3 opnarawa poctaBrbeHa baHum, a
axypupaHu peructap pusvka he y cBakom crnyyajy ouTtu
poctaBrbeH baHuum y okBupy M3BeluTaja o HanpeTky.

3. Jauame kanauuteTa n obyke

3ajmonpumay, he, nytem TCI1, 06e36equTn ga 3anocreHn
YKIibydyeHn y peanusauujy lNpojekta peaoBHO YYecTBYjy Yy
obykama n3 obnactn HabaBku, MHTerpuTetTa U OOPXMBUX
HabaBku. 3ajmonpumar, he ©6e3 ognarawa obaBeluTaBaTu
Banky o0 cBakoj cnpoBedeHoj ob6yuu,  yKrbyyyjyhu
uHpopmaunje o obyxsaheHuMm Temama W yyecHuuMMa, a
TakBe UHopmaumje he y cBakom crnyyajy butn ykrbydeHe u
y N3BeLwuTaje o HanpeTky.

4. ObaBeluTaBame 0 ycknaheHocTu

3ajmonpumay,  he, nytem TCIl, ©6e3 opgnarawa
obasewrTaBaTn baHky o cBuMm xanbama y noctynuuma
HabaBKku, copoBuMa Koju npou3unase u3 yroeopa, kao u o
CBUM MWHUMOEHTUMA WNW HasBoAMMa Koju ce OJHOCe Ha
WHTErpuTeT, a Koju HacTaHy y Be3u ca [pojekTom, yum gohe
[o TakBor pforahaja W, kaga je TO MPUMEHIBUBO, YUM
nocTaHy AOCTynHe HoBe GuTHe wmHcopMauuvje y Be3u ca
M. CBu TakBu porahaju, kKao M cBa HakHagHa 6GutHa
JelwlaBaka y Be3n ca wuma, 6uhe gogatHO cuctemartcku
npukasaHu y Missewutajuma o HanpeTky.

5. UHcnekuuja 6e3begHocTn 1 3gpaerba Ha pagy (B3P)

3ajmonpumau, he, nytem TCI1, 06e36egutn aa ce 3a cBako
rpagvnuwiTe NoTnpojekta oMHaHCKMpaHor Mo OBOM YroBOpPY
cnpoBefe HajMawe jedHa  He3aBWCHA  MHcnekuuja
6e3begHocTn w 3gpaBrba Ha pagy (B3P) roguwmse.
WHcnekumja he obyxBaTtaTu [JokyMeHTauujy u3 obnactu
6e3benHOCTU 1 30paBrba Ha pagy, CTake Ha rpagumuwTy u
cucteme ynpasrbaka. TakBy WMHCMEKUU)Y MOXEe CrpoBeCTU
Unn HesaBWCHM CTpydwak 3a B3P kora aHraxyje
3ajmonpuman, unNM - UHTEPHW  HAA30pHUM  MHXKEeHep
3ajmonpumua (nog ycrnoBoM fa nocegyje ogrosapajyhe
kBanudumkaumje). 3ajmonpuman he baHum pgoctaBrbaTu
rogvwibn n3BewwTaj o 6e3degHOCTM U 3OpaBrby Ha pagy,
Kojuy he cagpxaTu WuHpopmaumje o0 CnpoBeAeHUM
WHCMeKunjama, cTeneHy ycknaheHocTu ca 3axTeBuma,
crnpoBefeHnM obykama, Kao M O CBUMM MWHUMOEHTUMA U
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Hesrogama.

CouujanHu yTuuaj

lMnaHupaHe wHBeCTMUMje Yy OKBMpPY npowupeHor PFF-a
ovekyje ce Aa he reHepucaTtun 3HavajHe OpyLUITBEHE KOPUCTU
y OKkBWpy 3gpascTBeHor cuctema Cpbuje, yHanpehyjyhu
yCrnoBe y Kojuma naumnjeHTn gobujajy 3gpaBCTBEHY 3alUTUTY
— o[ A[oMOBa 3dpaBfba OO BUCOKOCNeuujannsoBaHuX
MeOuLMHCKUX ycTaHoBa. Mopoauue, 34paBCTBEHU pagHULY
WU CTYAEHTU MeauumHe mmahe KopucTu of yHanpefeHux,
6orbe onpemrbeHux u pyHkunoHanHmjux objekarta. MNpojekat
he oja4aT JOCTYNHOCT WM KBanuTeT 34paBCTBEHE 3allTuTe
3a Benukn Aeo cTaHoBHUWTBA. Takohe he yHanpegutu
6e36egHOCT M MOY34aHOCT  KIMHWYKMX — ycryra Kpo3
0BHOBIbLEHY MHDPACTPYKTYPY U CaBPEMEHY ANjarHOCTUYKY M
Tepanujcky ornpemy.
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nPunor 2

O6pasau npaBHOr muwbewa (OKBMpPHU cnopa3ym O 3ajmy)

[YBALMTU MEMOPAHOYM]

BbaHka 3a pa3soj CaeeTa EBpone
55, avenue Kléber
75116 MNapua (PpaHuycka)

Attn:  Operbense 3a npojekTe
Cc: KaHuenapuja 'eHeparnHor caBeTa
[YHETW OATYM]

Mpeamer: OkeupHuU cnopa3ym o 3ajmy u3smelly baHke 3a pa3eoj Caeema
Eepone u Peny6nuke Cpbuje (Pegh: LD [°])

[NMowToBaHa rocnogo,

Y cBOjcTBY MMHUCTpa NpaBhe AajeM OBO MPaBHO MULIbEHE Y CKnagy ca
ogpenbama unaHa 4.5(a) (i) OksupHor cnopasyma o 3ajmy LD 1981 ADD 2 (2026)
namehly baHke 3a pasBoj CaBeta Epone n Penybnuke Cpbuje, Ha M3HOC of
110.000.000 eBpa, noTnmncaHor n edekTUBHOr of (y
Jarbem TekcTy: ,,Cnopasym o 3ajmy”). CBM TEPMMHU KOjU Ce OBOE KOPUCTE U HUCY
AeduHNCaHN Ha gpyravmju HaumH nMajy UCTo 3Havene kao y Crnopasymy o 3ajmy.

Mpernegao cam opurvHanHu npumepak Cnopasyma o 3ajMy M ogpenbe Ycraea
Penybnuke Cpbuje (,Cnyx6eHn rnacHuk PC”, 6poj 98/2006 n 115/2021), kao u
3aKOHCKe 1 apyre nponuce, 1 CNpoOBEO Apyre pagHe Koje cam cMatpao noTpedbHum y
UuIby AaBaka OBOI MULLIbEH-A.

Ha ocHoBy Hanpep HaBeaeHor, usjasroyjem criegehe:

(a) ogpenbom unaHa 123. Tauka 1. Yctasa Penybnuke Cpbuje nponucaHo je na Bnaga
yTBphyje n Boan nonutuky, a oapeadom ynaHa 2. ctas 1. n unaHa 43. ctas 3. 3akoHa
o Brnagmn (,Cnyx6enu rnacHuk PC”, 6p. 55/05, 71/05 - nucnpaska, 101/07, 65/08,
16/11, 68/12-YC, 72/12, 7/14-YC, 44/14 v 30/18-gp. 3aKkoH) nponucaHo je aa Bnaga
yTBphyje n Boan nonutuky Penybnuke Cpbuje, n Kag He JOHOCK Apyre akTe OOHOCU
3aKkrbyyke. Y cknagy ca HaesegeHum ogpenbama, Bnaga je Ha cegHMUM oOpXKaHO]

OoHena 3akrbyyvak bpoj: , Kojum je yceojuna HaupT cnopasyma
0 3ajMy M oBractuna , Ja y ume Bnapge, kao 3acTyrnHuka
Peny6nuke Cpbuje notnmwe Cnopasym o 3ajmy;

(6) ogpenbom unaHa 99. ctaB 1. Tauka 4. Yctaa Penybnuke Cpbuje nponncaHo je
Aa HapogHa ckynwtuHa Penybnuke Cpbuje notephyje mehyHapoaHe yroBope kaja
je 3akoHom npepasuheHa obaBe3a HUxoBOr noTBphuBama, a oagpeabom YnaHa 2. ctas
1. 3akoHa O 3aKrbyumBaky U u3BpllaBawy MehyHapogHux yrosopa (,Cnyx6eHun
rnacHuk Penybnuke Cpbuje”, 6poj 32/13) nponucaHo je ga ce mehyHapoaHum
yroBopom cmaTtpa yroBop Koju Penybnuka Cpbuja 3akrbyum y nucaHoMm obnuky ca
jeoHoM vnu BYWe ApXaBa WUNn ca jeqHOM Unuv Buwe mMehyHapoOHux opraHusauwmja,
Koju je perynucaH MehyHapogHum npaBom. 3atum, ogpenbom unaHa 5. craB 2.
3akoHa o jaBHoM ayry (,Cnyx6enun rmacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 n 149/20) nponucaHo je aa HapogHa ckynwTtuHa Penybnuke Cpbuje
oanydyje o 3agyxusawy Penybnuke Cpbuje nytem yaumara AyropodHuX Kpeguta,
3agyxuBawy 3a (puMHaHCMpawe WMHBECTULMOHMX M MPOrpaMcKuMxX npojekata nytem



81

y3MMamwa [OyropovHux Kpeauta, O [aBawy rapaHumja, Kao M O HernocpeaHoOM
npey3umary obaBese y CBOjCTBY AyXXHMKA NO OCHOBY AaTe rapaHuuje. Y cknagy ca
HaBegeHuMm ogpenbama, HapogHa ckynwtunHa Penybnuke Cpbuje goHena je 3akoH o
notephuBanwy OkBMpHOr cnopasyma o 3ajmy LD 1981 ADD 2 (2026) navwehy bBaHke
3a pasBoj Caeeta EBpone n Penybnuke Cpbuje, 3ajam 3a ouHaHCMpake jaBHOr
3gpascTtBeHor cektopa (PFF) (,Cnyx6enn rmacHuk PC - MehyHapoaHu yrosopwu”,

6poj )

(1) He nocTojn HMjegHa apyra oapeaba y cknagy ca kojom 6u 6uno HeonxodHo ga ce
Cnopasym 0 3ajMy gocCTaBu, eBUOEHTUPA Unu peructpyje kog Gwuno kor cyga wnu
ApXXaBHOI opraHa wnu opraHusauuwje aa 6u ce obesbeguna weroba 3aKOHUTOCT,
MYHOBAXHOCT W N3BPLUMBOCT;

() n3bop npaBa y cknagy ca 4naHoMm 14. Cnopasyma O 3ajMy je MyHOBaXKaH W
ob6aBe3syjyhu 3a 3ajmonpumua npema 3akoHnma Penybnuke Cpbuje;

(e) y cknagy ca ynaHom 15. Cnopasyma o 3ajmy, ogpeabe o apbutpaxkm HasegeHe y
nornaerby 4. [lNponmnca 3a 3ajwoBe baHke 3a pasBoj Caseta EBpone he ce
npuMerwmBaTM y Be3an ca OMno KakBMM MNOTpaXumBaweM WM Crnopom usmehy
Peny6nuke Cpbuje n baHke 3a pa3soj CaBeta EBpone koju Moxe HacTatu y Be3u ca
Cnopasymom 0 3ajMy u 6Mno Koja ogfyka apObuTpakHOr cyda koja ce OAHOCU Ha
Cnopasym o0 3ajuy Moxe ce wu3Bpwutn y Penybnuum Cpbuju ©6e3 noHoBHOr
ucnutmeawa mnmn cyhewa Beh npecyheHe ctBapu. C TuMm y Besu, ogpuuame of
UMyHUTETA Yy cKragy ca ogpeanbom unaHa 15. Cnopasyma o 3ajmy je MyHOBaXkHO W
obaBeayjyhe;

(d) HMKaKBW Nopesun, LapuHe, Takce Unu Apyrn HameTu, ykibyyyjyhu 6e3 orpaHuyersa
nopese, Takce, unu gpyre gaxbuHe 3a perncrpauuvjy vunm TpaHcdepe Koju cy
nponucanu y Penybnvum Cpbuju, nnn 6uno kojoj opyroj jeamHuum TeputopujanHe
ayTOHOMMje MIN NoKanHe camoynpase, HUCY NNaTUBK y BE3U Ca 3akibyyYeremM unu
nsspwaBakem Cnopasyma o 3ajMy, unu ca nnahawem koje Penybnuka Cpbuja
Tpeba pga m3epwn baHuu 3a paseoj Caeseta EBpone y cknagy ca Crnopasymom o
3ajMmy;

(r) He nocToje orpaHU4era KOHTPOMEe pasMeHe [eBu3a WM HUcy noTpebHe
carnacHoctu ga 6u ce O03BONMIIO NpUMake CBUX M3HOCA Koju he 6uTtn ucnnahexHn
cxogHo Criopasymy O 3ajMy, HATK Aa ce 403BONM oTnnarta 3ajMa 1 ucnnata kamarta u
OpYyrnx n3Hoca gocnenux Ha ocHosy Cnopasyma o 3ajmy;

(x) 3akbyverwem Criopasyma O 3ajMy M HEroBUM M3BpLUABaAHEM HUCY MpeKpLleHe
ogpenbe 3akoHa Ha cHa3u y Penybnuum Cpbujn nnn yumweHe nospeae oapenbduv
yroBopa nnun obasesa Ha koje ce Penybnuka Cpbuja obasesana.

Ha ocHoBy rope HaBefeHor, MULWIbEHA CaM Aa Cy UCTYHEeHW CBU YCIOBU KOjU Cy
nponucaHn YctaBoMm, 3akoHMMa u gpyrum nponucuma Penybnuke Cpbuje, a koju ce
Mory npumMmeHuTn Ha Cnopasym o 3ajMy 1 ga cy ogpeabe HaBegeHor cnopasyma Ha
cHasn n obaBesyjyhe, ogHOCHO, Aa je Cnopasym O 3ajMy NMyHOBaXKaH M MU3BPLUMB Y
Peny6nuun Cpbujn y cknagy ca werosum ogpenbama.

C nowutoBameM,

MUHUNCTAP

[e]
[YHETU UME(HA)/OYHKLINJY(E)]
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neunor 3

3AXTEB 3A UCTIJTIATY (OBPA3AL)

LD 1981 ADD 2 (2026) — [+] TpaHLwwa

Y cknagy ca OkBMpPHMM crnopa3ymMom o 3ajMy o [e] (y oarbem Tekcty ,Cnopasym”) namehy
BaHke 3a pa3soj Caseta EBpone (y garbem tekcty ,BPCE”) n [SAJMOIPVMALL] (y aarbem

TekcTy ,3ajmonpumaw’),

3ajmonpumay, oBum 3axteBa og BPCE-a pga y cknagy ca

notknayaynom 4.3(a) Cnopasyma ucnnatv TpaHwy y cknagy ca ycrnoBuma yTBpHEeHUM Yy

TEeKCTYy ucnog.

MojmoBn aeduHmcaHn y Cnopasymy MMajy UCTO 3Hayere y OBOM AOKYMEHTY, YKOSIMKO TO

HWje apyraynje HasHa4yeHo.

Banyta/3Hoc?

[]

Hatym ncnnate

[e]

Mepvog otnnaTe rnaBHuLEe

[e] roomHa [ykrby4yjyhu nepmnog noyeka of [e] roanHa]

Oatym(n) oTnnate rnmaBHuLe

[e]

HaTtym gocneha

[e]

KamaTHa ctona

dukcHa Makcumym [e] per annum
BapwujabunHa | PecepeHTH | [[e]-MeceyHU
a cTona: EURIBOR/YHETW BNNO
KOJY OPYry PE®.
KAMATHY  CTOIY] per
annum
PacnoH Makcnmym[e] 6a3HMxX noeHa

KamaTHn nepuog

[KBapTanHo] [monyroaviwnse] yHasag

Oatymn nnahawa kamate

Mnahawe kamaTe he ce n3BpwnTK [@] CBake rogmHe, a Npsu

KoHBeHUyja 3a yTBphuBake bpoja gaHa

PagHun gaH

PauyH 3ajmonpvmMua

nyT [e]
KoHBeHUMWja 0 MoaugrkoBaHOM HapeaHoM PagHom gaHy
[o]
Hasns kopucHuka [o]
BaHka KopucHuka Hasus [o]
[pan [o]
SWIFT [e]
IBAN [e]
Ped. [o]
KopecnoHaeHTcka Hasus [e]
GaHka (no noTpebu) Mpag [o]
SWIFT [e]
IBAN [e]

3a 3ajmonpumua

[YHETU UME(HA)/SYHKLIMIY(E)]

Oatym:

2 [Y cnyyajy noa-TpaHwe, nocebHa Tabena he HasHaunTn UsHoc, Mepuog otnnate rnasHuue, Jatym(e)
oTnnaTte rnasHuue, KamatHy ctony, KamaTHu nepuop, [atyme nnaharba KamaTe 3a CBAKy noa-

TpaHuwy.]
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OBABELLUTEHE O UCTIJTATU (OBPA3ALL)

LD 1981 ADD 2 (2026) — [] TpaHwa

Y ogroBopy Ha Baw 3axTeB 3a ucnnaty of [e] y Be3n ca OKBMPHUM CnopasymoM O 3ajMy of
[e] (y marbem TekcTy ,Cnopa3sym”) namehy baHke 3a pa3Boj CaBeTa EBpone (y garbem Tekcty
,BPCE”) n [BAJMOINPUMAL]] (y oarbem Tekcty ,3ajmonpumay’), BPCE oBum obaBelutaBa
3ajmonpumua, y cknagy ca notknaysynom 4.3(6) Cnopasyma, O ycrnioBMMa wucnnaTte

peneBaHTHe TpaHLue.

MojmoBn aedumHucaHn y Cnopasymy MMajy UCTO 3Ha4yeHe y OBOM AOKYMEHTY, YKOIIMKO TO

HWje apyraynje HasHa4yeHo.

Banyta/A3Hoc!

[o]

HaTtym ucnnarte

[o]

I'Iepmop, oTnnarte rnaBHuue

[e]rogvHa [ykrby4yjyhu nepuog noyeka of [e] roanHa]j

Hatym(n) oTnnarte rnaBHULE

[o]

HaTtym gocneha

[o]

KamaTHa ctona

dukcHa [e] per annum
BapwujabunHa PedepeHT | [[e]-MeceyHn
a ctona: EURIBOR/YHETWU  BUNO
KOJY apPyry PE®.
KAMATHY CTOIlY] per
annum
PacnoH [#] BasHUx noeHa

KamaTtHu nepvog

[KBapTanHo] [nonyrogmwme] yHasag

Oatymn nnahawa kamate

Mnaharwe kamaTe he ce n3BpwnTK [@] cBaKke roguHe, a Npeu

nyT [e]

KoHBeHuuja 3a yTBphuBare 6poja gaHa

KoHBeHuuja 0 mogndmkoBaHom HapegHoMm PagHoM gaHy

PagHu aaH

o]

Pa4yH 3ajmonpumua Hasus kopucHuka [e]
bBaHka kopucHuka Hasus [o]
Mpan [o]
SWIFT [e]
IBAN [e]
Ped. [e]
KopecnoHngeHTcka Hasus [e]
6aHka (no noTpebn) Mpan [o]
SWIFT [e]
IBAN [e]
PauyH BPCE Hasue kopucHuka | Banka 3a pa3Boj CaBeTta EBpone
SWIFT kopucHuka | CEFPFRPP
baHka kopucHuka | Hasume | Deutsche Bank
Mpag ®paHkpypT (Hemauka)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00
3a BPCE

[YHETU UME(HA)/®YHKLINJY(E)]
Oatym:

LY cnyuajy noa-tpaHwe, nocebHa Tabena he HasHaunTn U3Hoc, Mepuoa otnnate rnasHuue, Jatym(e)
oTnnate rnasHuue, KamatHy ctony, KamaTHu nepuog, Jatyme nnahakba KamaTe 3a CBaKy nofa-

TpaHuwy.]
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nPUNOr 4
O6pa3say noTBpae
[YBAUUTU MEMOPAHLYM]

3a: baHka 3a pa3Boj CaBeTa EBpone

Oga: [BAJMOINMPUMALY]

Oatym: [HE PAHWJE Of MET (5) PAOHWX OAHA MPE 3AXTEBA 3A NCTIJIATY]

Mpeamer: OxkBupHu cnopasym o 3ajmy msamehy baHke 3a passoj CaseTta EBpone u
[BAJMOITPUMALI] og [e] (y marbem TekcTy ,Cnopasym”).

MNowToBaHw,

Uspasu geduHncanm y Cnopasymy mmajy UCTO 3Hadewe Kaga ce kopucte y oBoj [oTtepan. Y
cBpXxy noTknayayne 4.5 Cnopasyma, oBMM Bam NoTBphyjeMo Kako cneaum:

(€)

Hwnje gowno go MartepujanHo wTeTHE NpoMeHe y Nopehewy ca cuTyaumjom Ha gatym
noTnncuBaka crnopasyma;

Huje ce necno [Jorahaj Heucnyhwewa obaBesa;

HwjeaaH og VIHCTpymeHaTa 3agyxuBara 3ajMonpuMua He YKIbydyje knaysyrne o ryouTky
pejTuHra, puHaHCUjCKUM MokKasaTerbumMa Unu pari passu ogpeabe Koje cy CTpoxe of
6u1no Koje ekBmBaneHTHe ogpeande Cnopasyma;

M3jaBe 1 rapaHuuje koje hemo gatu unu noHOBUTKU npema knaysynu 8. Cnopasyma cy
WUCTUHUTE Yy CBakoM norneny; nocebHo, HujeaHo CpenctBo obesbeherwa Huje gaTo
Tpehoj cTpaHu koja Kpm noTknayayny 7.2 Cnopasyma; u

HwjegaH gorahaj unu okonHocT Koja 6u Morna ga goBede OO NMpeBpeMeHe oThnaTte,
obycTtase nnu noHnwTerwa 3ajma nog ycnosuma us unara 3.3 (MpespemeHa omnnama
ucnnaheHux 3ajmosa), 3.5 (Obycmasa HeucnnaheHux 3ajmMoga 00 cmpaHe baHke) n 3.6
(Omkasusare 00 cmpaHe baHke ucnname HeucrinaheHux 3ajmoea) lNMponuca o 3ajmy
HVWje ce Oecno HWTM Ce OMpaBAaHO MOXe ovekmBaTu da he ce gorogutn /mano
BepoBaTHO he ce goroguTu.

3a [3AJMOMPUMALI]

[YHETU UME(HA)/®YHKLINIY(E)]
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nPUNor 5:
M3BelwiTaj 0 HanpeTKy/3aBpLIEeTKY

1. HapatusHu geo

PeHoBupare 3apaBCTBEHUX LieHTapa
(Mepuwop n3sewTaBawa -

. yBOO
Il. PAOKE Y BE3U CA JABHUM HABABKAMA

lll. HANPEOAK NMOCINIOBA
MpunpemHu pagosu
Tekyhu pagoBu

V. PMHAHCUJCKE AKTUBHOCTH

V. NPEAOCTOJERE AKTUBHOCTH

Vi. PAODHE KOMYHUKAUWJE U OOCTYMHOCTH

VII. OACTYNAWKA O NMNIAHA U NOTEWKORE

Viii. U3BELUTAJ O HAMPETKY NOCEBHUX YCITIOBA

e [lpuopuTtusauuja uHBECTULMja

o Javame kanauuteTa un obyke

¢ (ObaBewTaBane 0 ycknaheHocTn

e WHcnekumja 6e36eqHOCTM 1 3gpaBrba Ha pagy

o PeBusunja noctynka jaBHMx HabaBkm
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2. dnHaHcujcka Tabena n Tabena 3a npahewe
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TexHU4Kn WHAUKaTOpU

[LpywreeHn ytuuaju/ucxogm JeanHuua OcHoBa Lno WUcxop KomeHTapm
OnepauyoHe cane no cTaHgapauma % ykynHo
Cobe ca nawumjeHTMa ca CONCTBEHUM
. % YKYNHO
O6jekTn ca TylleBMMa M TOANeTUMA
no6osbliaHoM
dyHKumMoHanHowhy
Yenyre nomohu/nogpLuke y cknagy
ca CTaHZapAyMa KBanuTeTa u % YKYNHO
6e3beaHoCTH
Mpeay3ete mepe NPUCTYNAa4YHOCTH Bpoj
Ywreaa eHepruje 3a rpejarbe*® KWh/m2/a
Mepe 3a eHepreTcKy
edukacnoct Ywreaa eHepruje 3a xnaherbe* KWh/m2/a
*uspavyHasa ce Ha
OCHOBY eHepaemcKo2
y enep Ywreaa eHepruje 3a seHtunaumjy*  |KWh/m2/a
npeaneda npe u nocae
pexabunumayuje
YwTeaa eHepruje 3a tony soay* KWh/m2/a
Ywrena eHepruje 3a oceeT/berbe® KWh/m2/a
Crona peagmucuje (y poky og 30 0
% YKYNHO
[fAaHa)
MpoceyHa ayxunHa bopaska bpoj
n 0,
Y4UHKOBTOCT GonHMLE poceyHa NonyHeHOCT KpeBeTa % YKynHO
M3HoC Koju je 6oAHMLa noTpolunna
(npeko Penybanukor poHAa 3a y Bany™
3QpaBCTBEHO OCUTYpatbe) Ha
aHTMBMOTHKe Tpehe reHepauyje
% TOKOM
Crona y4ecranoctv 60HUYKUX
nepuoga (100

MHEKLMja HAa MHTEH3UBHO] HE3N

OaHa)
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfaHa o pJdaHa o6jaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopwu”.
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OBPA3NNOXEMWBE
l. YCTABHM OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cagpkaH je y ogpendu unana 99.
ctaB 1. Tadka 4. YcrtaBa Penybnuke CpbGuje, kojom je nponucaHo ga HapogHa
cKynwTrMHa notephyje mehyHapoaHe yroBope kaf je 3akoHoMm npeaBuheHa obaBesa
HMxoBor notephusamsa.

Il. PA3N031 3A JOHOLWEHE 3AKOHA - NMOTBPHUBAHE

Pa3noan 3a goHolewe OBOr 3aKoHa cagpxaHu cy y ogpeabu ynaHa 5. ctas
2. 3akoHa o jaBHoM ayry (,Cnyx6enn rmacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 un 149/20) HapogHa ckynwTuHa, wuamelly ocTanor, ognydyje o
3agyxumBamwy Penybnuke CpOuje nytem y3umara OYyropovHuxX Kpeauta u ogpeabwu
ynaHa 14. ctaB 1. 3akoHa O 3akrby4MBaky U M3BpLIaBaky MeNyHapoaHUX yroBopa
(,Cnyx6enun rnacHuk PC”, 6poj 32/13) npema kojoj HapogHa ckynwTuHa, nsamehy
octanor, noTephyje yroBope kojuma ce cTBapajy ¢uHaHcujcke obaBe3e 3a
Peny6nuky Cpbujy.

3akoHom o Gyuety Penybnuke Cpbuje 3a 2026. roguny (,Cnyx6eHn rmacHuk
PC”, 6poj 108/25) y unany 3. ogobpeHo je 3agyxmnBane kog baHke 3a pa3Boj CaeeTa
EBpone 3a doMHaHcMpawe jaBHOr 34paBCTBEHOr cekTopa, y nsHocy go 200.000.000
eBpa, a Koje nogpasymMeBa peHOBMpare 30paBCTBEHUX LeHTapa (y AarbeM TeKCTy:
Mpojekar).

lMpojekaT ce ogHOCKM Ha HaUMOHanNHW nporpam yHanpeherwa 34paBCcTBEHMX U
yCTaHoBa couujanHe 3awTute Ha Teputopuju Penybnuke Cpbuje. Peanusaumjom
Mpojekta OGuhe o6e3beheHa mogepHM3aumnja WHPPACTPYKTYpEe U  MeaAULMHCKE
onpemMe pagu agekeaTHOr OJroBopa Ha npomeHe gemorpadpcke CTpyKType
CTaHOBHMLITBA, KaO W caBpeMeHe, eduKacHe M Ha KOPWUCHMKa YCMepeHe ycryre.
®duHaHcMpareM pagoBa Ha PEKOHCTPYKUMjM U ajanTaumjy objekata, wusrpagreu
AodaTHUX (YHKUMOHANHMX UernvHa, 3aMeHW 3acTapenux cuctema wu HabaBku
caBpemMeHe MeguuunHcke onpeme, 6uhe omoryheHo yHanpehewe kBanuTeTa,
6e3beHOCTM M OOCTYMHOCTU ycnyra, gonpuHocehn paHuvjeM oTKpuBawy bonectu,
edmkacHujem neyery 1 NoborbLwany 30paBCTBEHNX UCXOAA.

MmaBHW unreeBu lNpojekTa cy:

*  MOAepHu3auunja UHgpacTpykType y obnactu 3gpaBCTBEHE M couujanHe
3awTnuTe, YKIbydyjyhm  pekoHCTpykuujy noctojehux U1 usrpagkwy  oOaTHUX
kanauyuTeTa wupom Penybnuke Cpbuje;

* yHanpehewe npucTtyna CcaBpeMeHOj MeOUUMHCKO] Onpemu, pagu
obesbennBara NnpeuunsHuje anjarHocTMke U BorbUX pesyntarta neversa;

* npunarohaeawe kKanauuteta M opraHu3dauuje objekaTa gemorpadckum
TpeHaoBMMa, NOCEOHO Y KOHTEKCTY CTapera CTaHOBHULLTBA;

* nosehawe 6e3begHOCTU, eHepreTcke edhMKacHOCTU U YHKLMOHAMHOCTH
objekaTa KpO3 MOAEpHU3aLUMjy CUCTEMA Fpejarba, BEHTUNaUmMje 1 KnuMmaTtuaaumje, Kao
M cucTema 3alTuTe o noxapa u eBakyauuje;

e javarbe noAplUKe paMBMM KaTeropvjama CTaHOBHMLUTBA, YKIbydyjyhn
CTaAHOBHULUTBO KOj€ XWBWN Y yOarbeHUM U pypanHuM nogpyyjuma.

3a peanusauujy lNMpojekta 4o caga cy noTnMcaHa ABa OKBMPHA cropasyma, u
TO:

1. OkBupHM crnopasym o 3ajmy LD 1981 (2018) mamehy baHke 3a pa3Boj
Caseta EBpone n Penybnuke Cpbuje - 3ajam 3a dmHaHCMpame jaBHOr cekTopa
(Public Sector Financing Facility - PFF), notnucaH y Beorpagy, 4. anpuna 2019.
rognHe un y [lapusy, 15. anpuna 2019. rogmHe (,Cnyx6eHn rnacHuk PC -
MenhyHapoaHu yrosopu”, 6poj 6/19) (y Aarbem TekcTy: VIHnumjanHmn cnopasym); u

2. OkBupHM cnopasym o 3ajmy LD 1981 ADD 1 (2022) uamehy BbaHke 3a
pa3Boj Caseta EBpone n Penybnuke Cpbuje, notnucaH y MNapuay 20. mapta 2023.
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rogmHe wn y beorpagy 28. mapta 2023. roguHe (,CnyxbenHn rnacHuk PC -
MehyHapogHu yrosopu”, 6poj 4/23) (y parbem Tekcty: ogatHu cnopasym 6p. 1), ca
nameHama un gonyHama og 23. anpuna 2024. roguHe.

CpencrtBa ob6e3beheHa no OcHOBY HaBedeHux 3ajmoBa omoryhuna cy
peanu3auujy Benukor 6poja MHPACTPYKTYpHUX MpojekaTa O4 3Hadaja 3a
34paBcTBEHM U coumjanHu cuctem Penybnuke Cpbuje. MctoBpemeHo, TOKOM
peanu3auuje lNpojekta naeHTUUKOBaAHE Cy gopaTHE MHBECTMUMOHE noTpebe koje
Ce OOHOCe Ha MoAepHu3auujy, PEeKOHCTPYKUMjy, Oorpagwy W unarpaghy objekata
30paBCTBEHE W couMjanHe 3awTute, Kao WM Ha YyHanpehewe eHepreTcke
edUKaCHOCTM 1 TEXHUYKE NHPPACTPYKTYpE 34PaBCTBEHNX YCTAHOBA.

Y oKBMpy HacTaBka peanusauumje [lpojekta uAeHTUMKOBAHU CYy HOBU
KBarnvmdukoBaHu NOTNPOJEKTN KOjuU Ucnywasajy kputepujyme baHke 3a passoj CaBeTta
EBpone (y parbem TekcTy: baHka) 3a buMHaHcuparwe y cekTopuma 3gpaBcTBa U
coumjanHe 3awTMTe, Ha OCHoBY 4era je Penybnuka Cpbuja nogHena baHum 3axTes
3a ogobpene gogatHor 3ajma y nsHocy og 110 munmnoHa eBpa. HaBegeHu 3axTeB je
AomuHucTpaTmBHU caBeT baHke ogobpuo 16. mapta 2026. roguHe Ynme je omoryhex
HacTaBak peanu3auuje CBUX HEONXOAHMX aKTUBHOCTU Ha [1pojekTy.

YKynHa npoueweHa BpeaHocT lNpojekta nosehaHa je ca 630 munuoHa eBpa
Ha 767,5 munnoHa espa. O HaBepgeHor usHoca baHka he 06e36egmtn ykynHo 510
MUNMOHa eBpa, YKIbydyjyhm cpeactBa no ocHoBy MHuumjanHor cnopasyma,
HopatHor cnopasyma ©p. 1 m HoBor 3ajMa, gok he npeoctana cpenctea 6utm
0be3b6eheHa 13 gpyrnx nseopa uHaHcmpawa Penybnvke Cpbuje. Ca peBngupaHum
okBMpoM, yyewhe BaHke wnsHocuhe npubNMKHO 66,4% YKYNHUX NPUXBaTIBLUBUX
TPpOLUKOBA MOTnpojekaTa, 6e3 kamaTta 1 PMHAHCUCKUX TPOLLKOBA.

MpegnoxeHo gogaTHO PuHaHcupawe y nsHocy og 110 munmnoHa eBpa nma
3a Uwb HacTaBak yHanpehewa WHppacTpyktype y obnactu 3gpaBCTBEHE W
couvjanHe 3awTute y Penybnuum Cpbuju kpo3 peanusauunjy KBanudmkoBaHMX
noTnpojekaTta Koju obyxBaTajy u3rpaghy, Oorpagky, PEKOHCTPYKUWjy, aganTtauujy,
pexabunutaumjy n onpemawe objekata. Jlucta notnpojekata je MHAMKATUBHA W
Moryhe cy wu3aMeHe noTnpojekata TOKOM peanusauunje [lpojekta, y cknagy ca
npoueaypama baHke n notpebama Penybnuke Cpbuje.

3ajmonpumal je Penybnuka Cpbuja, kojy 3actyna MuHucTapcTeo ouHaHcuja,
MuHUCTapCcTBO 34paBrba je HaanexHo 3a CeKTOPCKY koopauHauwmjy, a MuHucTapcTso
3a jaBHa ynarawa je 3afyXeHO 3a peanusauuvjy WHBECTUUUOHE KOMIMOHEHTEe
MpojekTa, kao Teno 3a cnposohewe npojekta (TCI) nocpeactsom JeamHuue 3a
cnpoBohene npojekta (JCIT).

3akbydykom Bnage 05 Bpoj: 48-5743/2026-1 og 11. jyna 2026. roagwuHe,
ytBpheHa je OcHoBa 3a Bohewe nperoBopa ca baHkom y Be3n ca ogobpaBarem
3ajma 3a lNpojekaTt n ycBojeH HaupT okBuMpHOr crnopasyma o 3ajMy namehy baHke 3a
pa3soj Caseta Espone n Penybnuke Cpbuje LD 1981 ADD 2 (2026) - 3ajam 3a
(buHaHcHpake jaBHOr cekTopa. HaBeaeHn okBMpHU criopasym O 3ajMy MOTMUCaH je y
Mapwnay 23. jyHa 2026. roanHe n y beorpagy 29. jyHa 2026. rogunHe.

HaBegeHnm okBMpHUM cropasymMoM o 3ajMy baHka je crtaBuna Ha
pacnonarawe Penybnuum Cpbuju kpeauTtHa cpeacTtea nog cnegehunm ycrnosuma:

- 3ajmopaBau: baHka 3a pa3soj CaseTta EBpone;

- 3ajmonpumad; Penybnuka Cpbuja;

- Teno 3a cnposohemre NpojekTa: MMHMCTAPCTBO 3a jaBHa ynarama;

- M3HOC 3agyxera: 110.000.000 eBpa;

- npepsufeHa je wMoryhHOCT 3ajMonpuMua fa u3abepe QUKCHY unu
BapujabunHy kamaTHy CTOMy NPUIIMKOM MoBradyerwa TpaHwe, koja he ce
NPYMeHNBaTM TOKOM YMTaBOr Nepuoaa heHe oTnnaTe;

- NPWIXKOM NoOBriavYewa TpaHwe, 3ajMonpumay, uma moryhHocT wmsbopa
n3mehy roguiike, Nonyrogulike U TpOMeceyHe oTnnaTe KpeauTa;
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- MOAHOLWEH-E 3axTeBa 3a ucnnaty npBe TpaHwe y poky og 12 meceum
HaKOH MOTMNMCUBaHa OKBUPHOT criopasyma o 3ajMy unu nocrne 24 meceua
HaKOH LWITO je AOMMHUCTPaTUBHM caBeT baHke ogobpuno 3axTes 3a 3ajam;

- UW3HOC npBe TpaHwe 3ajma He cme 6utn Behn oa 50% yKynHOr M3Hoca
3ajma;

- MNPUCTyNHa HakHaga M HakHaga Ha HenoBy4YyeHa cpeacTsa 3ajMa Ce He
nnahajy;

- 3a CcBaKy nojeguHayHy noBy4veHy TpaHuly, 3ajMornpumal, Mma moryhHocT
nsbopa nepuoga ornnate fo 20 rognHa ca yKibydeHUM NepuoaoM noveka
[0 NeT roauHa;

- nepvoa anokaumje KpeauTHUX cpegctaBa cBake TpaHLwe je 12 meceum o
Aatyma ucnnate TpaHLue;

- KpajlbM gaTtym pacroniokmMBOCTM KpeauTHux cpeactasa je 31. geuembap
2028. roguHe, a nepuopg peanusaumje Npojekta je npegsuheH y nepuody
on 2019. po 2028. roguHe;

- 3ajam ce peanuayje y Hajmake Be TpaHLUe.

MnaHupaHe uHBecTMUMje Mmahe 3Ha4vajaH MNO3WMTMBAH YTULA] Ha KBanuTeT,
OOCTYMHOCT M edMKaCHOCT 3OpaBCTBEHMX W couujanHux ycnyra y Penybnuum
Cpbujn. Peannsaumjom lNpojekta yHanpeaunhe ce ycnoBu 3a npyxahe 34paBCTBEHE
3alWTUTe Ha CBMM HMBOMMA CUCTEMA, Of MpUMapHe 30paBCTBEHe 3alTute A0
BMCOKOCMeLMjanM3oBaHnX 34paBCTBEHNX YCTaHOBA.

Ynarawa y PEeKOHCTPYKUMjy U MopepHu3auujy objekaTa, kao M HabaBKy
caBpeMeHe MeauuuHcke onpeme, omoryhuhe nosehawe kanauuteTa 3gpaBCTBEHOr
cuctema, yHanpehewe OujarHOCTUYKMX M Tepanujckux npoueaypa W nogusamse
KBanuteta 3gpaBcTBeHuMx ycniyra. [MocebaH 3Hadaj Mmahe yBohewe HanpeaHux
MEANLUMNHCKUX TEXHOSMOrWja, YyKIby4vyjyhn caBpeMeHe aujarHoCcTuike cucteme, onpemy
3a MVWHMMANHO WHBA3MBHE Mpoueaype M CUCTEME 3a KOHTUHYMpaHo npahere
naumjeHara.

MmnnemeHTaumnja oBor npojekta he [OnNpuHeTM OTKNawakwy nocTtojehnx
WHAPACTPYKTYPHUX OrpaHnyera y Benukom ©Opojy 30paBCTBEHUX YCTaHOBA,
YKIby4yjyhu HegocTaTke y nornegy npucTyrnayvyHocTu, dyHKLUMOHAaNHe opraHusauuje
npocTopa, eHepreTcke ePUKacHOCTU 1 NPpUMEHe cCaBpeMeHuX cTaHgapaa y obnactu
KOHTpone uHiekumja n 6e3dbegHocTn nauunjeHata. Nopen HaBeneHor, obesbeanhe
ce Oorbm ycnoBu pada 34paBCTBEHMX pagHuka, nosehahe ce onepaTtuBHe
edmKacHOCTM yCTaHOBa M OjavyaTu KanauuTeTy 30paBCTBEHOr CUCTEMA Y LIENVHMN.

MocebHa naxrwa buhe noceeheHa ob6es3behuBary NpUcTynavyHoOCTH 3a ocobe
ca MHBanNMaMTETOM W Apyre oceTrbMBE KaTeropuje CTaHOBHULWITBA, yMMme he ce
A0OaTHO yHanpeauTu MHKIY3MBHOCT CUCTEMa 34paBCTBEHE M couMjanHe 3awtuTe.

Il OBJAWKLEHE  OCHOBHUX  MPABHUMX  UHCTUTYTA WU
NOJEANHAYHNX PELLEHSA

Oppenbom 4ynaHa 1. oBor 3akoHa npeaBufa ce notephuBarwe OKBUPHOT
crnopasyma o 3ajmy LD 1981 ADD 2 (2026) namehy baHke 3a pa3soj CaseTta EBpone
n Penybnuke Cpbuje - 3ajam 3a duHaHCMpake jaBHOI CeKTopa — pPeHoBUpare
3[paBCTBEHMX LeHTapa, notnucaHor y MNapusy 23. jyHa 2026. roguHe n y beorpagy
29. jyna 2026. rogvHe, y opuUrnHarny Ha €HrneckoMm je3uky.

Oppenba ynaHa 2. oBor 3akoHa cagpxu TekcT OKBUPHOr cnopasyma o 3ajmy
LD 1981 ADD 2 (2026) uamehy baHke 3a passoj CaseTta EBpone u Penybnuke
Cpbuje - 3ajam 3a uHaHCHMpahEe jaBHOr CEKTOopa - PEHOBMpaHE 34PaBCTBEHUX
LeHTapa, Y OpurinHarny Ha eHrreckom je3uky 1y npeBoay Ha CPrCcKU jesuk.

Y ogpenbu unaHa 3. ypehyje ce cTynawe Ha CcHary OBOr 3aKoHa.
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V. NPOLEHA M3HOCA ®NHAHCUNJCKNX CPEOCTABA MNMOTPEBHNX
3A ClNPOBOBEHE 3AKOHA

3a cnpoeoherwe oBor 3akoHa ob6es3behuBahe ce cpeactBa y 6Gyuerty
Peny6nnke Cpbuje.



