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O NOTBPHUBAKY TAPAHUUJE USMEBY
PENYBJIMKE CPBUJE KOJY 3ACTYMNA BIAOA
PENYBJIMKE CPBUJE NOCTYMNAJYHU NPEKO

MWUHUCTAPCTBA ®UHAHCUJA, KAO TAPAHTA U
DEUTSCHE BANK A WUNMAHUJA, KAO BOOEREI
MAHOATHOIr APAHXEPA U DEUTSCHE BANK AG
KAO NMPBOBUTHOI' 3SAJMOOABLIA U DEUTSCHE
BANK AG, KAO ArEHTA KOJA CE OQHOCU HA
Yroeop o KPEQUTHOM APAHXMAHY Y U3HOCY
[0 263.874.992,80 EBPA Y3 NOAPLUKY CESCE

YnaH 1.

MoTtBphyje ce lMapaHuunja namehy Penybnuke Cpbuje kojy 3actyna Bnapga
Penybnunke Cpbuje noctynajyhu npeko MuHuctapctBa cmHaHcuja, kao [apaHTa u
Deutsche Bank Al WnaHwja, kao Bogeher mangaTHor apanxepa n Deutsche Bank
AG «kao lNpeobutHor 3ajmogasua n Deutsche Bank AG, kao AreHTa koja ce ogHocu
Ha YroBOp O KpeauTHOM apaHXmMaHy y u3Hocy Ao 263.874.992,80 eBpa y3 nogpLuky
CESCE, «oja je notnucaHa 20. maja 2026. roguHe, y OpurMHany Ha eHrreckom
jesuky.

YnaH 2.

Tekct MNapaHumje namehy Penybnuke Cpbuje kojy 3actyna Bnaga Penybnuke
Cpbuje noctynajyhun npeko MwuHuctapctBa dwuHaHcuja, kao NapaHta u Deutsche
Bank Al LnaHunja kao Bogeher mangaTHor apanxepa u Deutsche Bank AG, kao
MpeobutHor 3ajmogaBua n Deutsche Bank AG, kao AreHTa koja ce OQHOCU Ha
YroBop O KpeOUTHOM apaHXmaHy y m3Hocy o 263.874.992,80 espa y3 nogpLuky
CESCE, y opurmHany Ha eHrneckom jesunky u 'y npeBoy Ha CPrCKuM je3unK rnacu:



Republic of Serbia represented by the Government of the
Republic of Serbia acting by and through the Ministry of

Finance
as Guarantor

Deutsche Bank, Sociedad Anonima Espafiola Unipersonal
as Mandated Lead Arranger

Deutsche Bank AG

as Original Lender

Deutsche Bank AG

as Agent

relating to an EUR 263,874,992.80 CESCE-Supported Facility
Agreement

20 May 2026
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THIS GUARANTEE (this "Guarantee") is made on __ 20 May  2026.

BETWEEN:

8} Republic of Serbia, represented by the Government of the Republic of
Serbia, acting by and through the Ministry of Finance, as guarantor (the
"Guarantor");

(2) Deutsche Bank, Sociedad Anénima Espafiola Unipersonal as mandated
lead arranger and structuring bank (the "Mandated Lead Arranger");

3) Deutsche Bank AG, as original lender (the "Original Lender"); and

4) Deutsche Bank AG, as agent for itself and the other Finance Parties (the

Agent),

(each of the Guarantor, the Original Lender and the Agent being a "Party").

WHEREAS:

(A)

(B)

©

(D)

(E)

The Guarantor and the Finance Parties enter into this Guarantee in
connection with the Facility Agreement (as defined below).

Pursuant to a facility agreement dated the date hereof between, amongst
others, Joint Stock Company for Railway Passenger Transport Srbijavoz
Belgrade, a joint stock company incorporated in the Republic of Serbia with
registered office in Belgrade 6 Nemanjina Street, 11000, the Republic of
Serbia and VAT number 109108438 and corporate ID number 21127124 (the
"Borrower"), the Agent and the Original Lender (the "Facility Agreement"),
the Lenders have agreed to provide a euro denominated facility in a
maximum amount of EUR 263,874,992.80 to the Borrower, on and subject to
the terms thereof.

The Lenders benefit from an insurance policy issued by CESCE (the
"CESCE Insurance Policy") whereby CESCE agrees to insure, on and
subject to the terms and conditions thereof, certain obligations of the
Borrower under the Facility Agreement.

Upon the payment of any claim to the Lenders under the CESCE Insurance
Policy, CESCE shall be subrogated to the rights of the Lenders in
accordance with the terms of the Finance Documents and the CESCE
Insurance Policy.

The Guarantor has, as of the date of this Guarantee, been provided with a
copy of the Facility Agreement, and is aware of its terms.

THE PARTIES AGREE AS FOLLOWS:

1.
11

Interpretation

Definitions
In this Guarantee:

"Borrower" has the meaning given to it in recital (B);



1.2

"Borrower's Obligations" has the meaning given to it in clause 2.1(a)
(Guarantee and Indemnity);

"CESCE Insurance Policy" has the meaning given to it in recital (C);
"Default Rate" means 2 per cent per annum;

"Excluded Assets" has the meaning given to it in clause 5.9(b) (Private
and commercial acts);

"Notice" has the meaning given to it in clause 8.1(a) (Mode of service);

"Relevant Measure" has the meaning given to it in clause 5.16(f) (Restricted
Finance Party); and

"Restricted Finance Party" has the meaning given to it in clause 5.16(f)
(Restricted Finance Party).

Construction

(@) Capitalised terms defined in the Facility Agreement have, unless
expressly defined in this Guarantee, the same meaning in this
Guarantee.

(b)  The provisions of Clause 1.2 (Construction) of the Facility Agreement
apply to this Guarantee as though they were set out in full in this
Guarantee, except that references to the Facility Agreement are to be
construed as references to this Guarantee.

Guarantee and indemnity

Guarantee and indemnity
The Guarantor irrevocably and unconditionally:

(@) guarantees to each Finance Party the punctual performance by the
Borrower of all of the Borrower's payment obligations under the Facility
Agreement (the "Borrower's Obligations");

(b)  undertakes with the Finance Parties that whenever the Borrower does
not pay any amount comprised in the Borrower's Obligations when
due, the Guarantor will immediately on demand pay that amount as if it
were the principal obligor; and

(c) agrees with the Finance Parties that if, for any reason (including
unenforceability or illegality of any of the Borrower's Obligations), any
amount claimed hereunder is not recoverable on the basis of a
guarantee, it will, as an independent and primary obligation, indemnify
the Finance Parties on demand against any cost, loss or liability it
incurs as a result of the Borrower not paying any amount which would,
but for such reason, have been payable by it on the date when it would
have been due. The amount payable by the Guarantor under this
indemnity will not exceed the amount it would have had to pay
hereunder if the amount claimed had been recoverable on the basis of
a guarantee.



2.2

3.2

3.3

Interest

(@) The Guarantor will pay interest to the Finance Parties on all amounts
due from it under this Guarantee from the date the Finance Parties
demand payment from the Guarantor until payment of such amounts
(both before and after any judgment) at the Default Rate.

(b) Default Rate (if unpaid) arising on an overdue amount will be
compounded with the overdue amount at the end of each Interest
Period (as such term is defined in the Facility Agreement) applicable to
that overdue amount but will remain immediately due and payable.

Continuing guarantee

Continuing guarantee
The obligations of the Guarantor under this Guarantee:

(@) are a continuing guarantee and will extend to the ultimate balance of
the Borrower's Obligations regardless of any intermediate payment or
discharge in whole or part;

(b) are to be in addition to and are not in any way prejudiced by and shall
not merge with any other guarantee or security which the Finance
Parties may now or in the future hold.

Discontinuation of guarantee obligations

If, notwithstanding clause 3.1 (Continuing guarantee), the obligations of the
Guarantor under this Guarantee cease to be continuing obligations, the
Guarantor will remain liable in relation to all Borrower's Obligations as at the
date of discontinuation (whether demanded or not) and whether or not the
Borrower is then in default in relation to the Borrower's Obligations.

Reinstatement

If any discharge, release or arrangement (whether in respect of the
Borrower's Obligations or any security for those obligations or otherwise) is
made by the Finance Parties in whole or in part on the basis of any payment,
security or other disposition which is avoided or must be restored in
insolvency, liquidation, administration or otherwise, without limitation, then
the liability of the Guarantor under this Guarantee will continue or be
reinstated as if the discharge, release or arrangement had not occurred.

Finance Parties' protections

Waiver of defences

The obligations of the Guarantor under this Guarantee shall not be affected
by an act, omission, matter or thing which, but for this clause, would reduce,
release or prejudice any of those obligations (and whether or not known to
the Guarantor or any Finance Party) including:

(@) any time, consent or waiver given to, or composition made with, the
Borrower or any other person;

(b)  the release of the Borrower or any other person under the terms of any
composition or arrangement with any creditor of the Borrower;



4.2

4.3

(c)

(d)

(€)

(f)

(9)

(h)

(i)
()

any amendment, novation, supplement, extension (whether of maturity
or otherwise) or restatement (in each case, however fundamental and
of whatsoever nature) to or replacement of, any Finance Document or
any other agreement, instrument or security (however fundamental);

any postponement, discharge, reduction, non-provability or other
similar circumstance affecting any obligation of the Borrower under the
Finance Documents resulting from any insolvency, liquidation or
dissolution proceedings or from any law, regulation or order so that
each such obligation shall for the purposes of the Guarantor's
obligations under this Guarantee be construed as if there were no
such circumstance;

the privatisation of the Borrower or any other arrangement by which
the Republic of Serbia ceases, directly or indirectly, to control the
voting share capital of the Borrower, or any other change in the
ownership of, or control of, the Borrower (where "control" means the
power to direct the management and policies of an entity or to control
the composition of its general meeting (skupS$tina) or the appointment
of directors or other equivalent body, whether through the ownership of
voting capital, by contract or otherwise);

the taking, variation, compromise, renewal, release of or refusal or
neglect to perfect or enforce any right, remedies or securities against,
or security over assets of, the Borrower or any other person or any
non-presentation or non-observance of any formality or other
requirement in respect of any instrument or any failure to realise the
full value of any security;

any incapacity or lack of power, authority or legal personality of or
dissolution or change in the members or status (including any re-
organisation, merger or transfer or the whole or partial privatisation of
the Borrower or any other person) of the Borrower or any other person;

any purported obligation of the Borrower or any other person to the
Finance Parties (or any security for that obligation) becoming wholly or
in part void, invalid, illegal or unenforceable for any reason;

any insolvency or similar proceedings; or

any payment under the CESCE Insurance Policy.

Immediate recourse

(@)

(b)

The Guarantor waives any right it may have of first requiring any
Finance Party (or any trustee or agent on its behalf) to proceed against
or enforce any rights or security or claim payment from any person
before claiming from the Guarantor under this Guarantee.

This waiver applies irrespective of any law or any provision of any
Finance Document or any document to the contrary.

Appropriations

Until all the Borrower's Obligations have been irrevocably paid in full, each
Finance Party (or any trustee or agent on its or their behalf) may:



4.4

(@)

(b)

refrain from applying or enforcing any other moneys, security or rights
held or received by that Finance Party (or any trustee or agent on its or
their behalf) in respect of those amounts, or apply and enforce the
same in such manner and order as it sees fit (whether against those
amounts or otherwise) and the Guarantor shall not be entitled to the
benefit of the same; and

hold in an interest-bearing suspense account any moneys received
from any Guarantor or on account of any Guarantor's liability under
this Guarantee.

No competition

(@)

(b)

Until all the Borrower's Obligations have been irrevocably paid and
discharged in full and unless the Agent (acting on the instructions of
the Finance Parties) otherwise direct, the Guarantor will not exercise
any rights which it may have by reason of performance by it of its
obligations under this Guarantee or by reason of any amount being
payable, or liability arising under this Guarantee:

(@ to be indemnified by the Borrower;

(i) to claim any contribution from any other guarantor of the
Borrower's Obligations;

(i)  to take the benefit (in whole or in part and whether by way of
subrogation or otherwise) of any rights of any Finance Party
under the Finance Documents or of any other guarantee or
security taken pursuant to, or in connection with, the Finance
Documents;

(iv) to bring legal or other proceedings for an order requiring the
Borrower to make any payment, or perform any obligation, in
respect of which the Guarantor has given a guarantee,
undertaking or indemnity under this Guarantee;

(v)  to exercise any right of set-off against the Borrower; and/or

(vi) to claim or prove as a creditor of the Borrower in competition
with the Finance Parties.

If the Guarantor receives any benefit, payment or distribution in
relation to such rights it shall hold that benefit, payment or distribution
(to the extent necessary to enable all amounts which may be or
become payable to the Finance Parties by the Borrower under or in
connection with the Finance Documents to be repaid in full) on trust for
the Finance Parties and shall promptly pay or transfer the same to the
Finance Parties or as the Finance Parties may direct.

Representations and warranties

The Guarantor represents and warrants to each Finance Party, on each day
that its obligations under this Guarantee continue, in the terms set out in
clauses 5.1 (Status) to 5.13 (No misleading information) below.
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5.2

5.3

5.4

5.5

Status

It has the power to own its assets and carry on its operations and activities
as they are being conducted.

Binding obligations

(@) Subject to the Enactment, the obligations expressed to be assumed by
it in this Guarantee are legal, valid, binding and enforceable
obligations.

(b)  The Guarantor confirms that it is acting for its own account and not for
the account of an economic beneficiary (wirtschaftlich Berechtigter)
within the meaning of Section 3, Paragraph 1, Sentence 1, Number 2,
Paragraph 4 of the German Money Laundering Act or any other
person.

Power and capacity

(@) Subject to the Enactment, the Guarantor has the power to enter into
this Guarantee and to exercise its rights and perform its obligations
under this Guarantee and all actions required to authorise its execution
of this Guarantee, its exercise of such rights and its performance of
such obligations have been duly taken.

(b)  The Guarantee is in line with the Law Approving the Budget of the
Republic of Serbia for the current year (Zakon o budzZetu Republike
Srbije za 2026. godinu, Official Gazette of the Republic of Serbia, no.
108/2025)).

Authorisation

All acts, conditions and things required to be done, fulfilled and performed in
order:

(@) to authorise the entry into and compliance with its obligations under
this Guarantee;

(b) to ensure that its obligations under this Guarantee are valid, legally
binding and enforceable in accordance with their terms; and

(c) to make this Guarantee admissible in evidence in the courts of the
Republic of Serbia and in England,

have been obtained, effected, done, fulfilled or performed and are in full force
and effect or, in respect of the Enactment, will be obtained, effected, done,
fulfilled or performed and in full force and effect as a condition precedent to
the first Utilisation under the Facility Agreement.

Consents

Subject to the Enactment, all consents and filings required by it for the
conduct of its business as presently conducted and in connection with the
entry into, performance, validity, enforceability and admissibility in evidence
of this Guarantee have been unconditionally obtained and are in full force
and effect.



5.6

5.7

5.8

59

10

No contravention

Neither the entry into of this Guarantee by the Guarantor nor the
performance of any of its obligations under it do now or will:

(@) conflict with the constitution of the Republic of Serbia or the
constitutional documents of any of it and its government agencies; or

(b)  contravene any law, regulation, judgment or order applicable to it,
including but not limited to any applicable state budget and public debt
regulations; or

(c) breach any agreement or the terms of any consent binding on the
Guarantor or any of its assets.

Pari passu ranking

Its payment obligations under this Guarantee rank at least pari passu with
the claims of all its other unsecured and unsubordinated creditors in respect
of External Indebtedness, save for such obligations as may be preferred by
provisions of law that are of mandatory application.

Choice of law

In any proceedings taken in the Republic of Serbia in relation to this
Guarantee, the choice of English law as the governing law of this Guarantee
and any judgment or arbitral award obtained in England will be recognised
and enforced.

Private and commercial acts

(@) The Guarantor is subject to civil and commercial law with respect to all
its obligations under this Guarantee.

(b)  The entry into by it of this Guarantee constitutes, and the exercise by it
of its rights and performance of its obligations under this Guarantee
will constitute, private and commercial acts performed for private and
commercial purposes, and the Guarantor will not be entitled to claim
immunity from suit, execution, attachment or other legal process in any
proceedings in relation to this Guarantee, other than in relation to any
present or future:

0] "premises of the mission" as such term is defined in the Vienna
Convention on Diplomatic Relations signed in 1961,

(i)  "consular premises" as such term is defined in the Vienna
Convention on Consular Relations signed in 1963;

(i)  assets that cannot be in commerce;

(iv)  military property or military assets and buildings, weapons or
equipment designated for defence, state and public security;

(v)  receivables the assignment of which is restricted by law;

(vi)  natural resources, common use items, grids in public ownership,
river basin land and water facilities in public ownership,
protected natural heritage in public ownership and cultural
heritage in public ownership;
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5.11

5.12

5.13

514

11

(vii) real estate in public ownership which is, partly or entirely, used
by the authorities of the Republic of Serbia, autonomous
provinces or local self-government for the purpose of exercising
their rights and duties;

(viii) the state’s, autonomous province’s or local government’s stocks
and shares in companies and public enterprises, unless the
relevant entity consented to the establishment of a pledge over
such stocks or shares, or

(iX) movable or immovable assets of health institutions, unless a
mortgage was established based on the Government’s decision,

the assets listed in paragraph (i) to paragraph (ix) above (inclusive)
being the "Excluded Assets".

No filing

Under the laws of the Republic of Serbia it is not necessary that this
Guarantee be filed, recorded or enrolled with any court or other authority in
such jurisdiction, other than the inscription of the relevant data on or in
relation to the Guarantee in the public debt records kept by the Ministry of
Finance of the Republic of Serbia and the monitoring thereof, in accordance
with the Public Debt Act (Zakon o javnom dugu, Official Gazette of the
Republic of Serbia nos. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018,
91/2019 and 149/2020, as amended) ("Public Debt Act"), nor is it necessary
for any stamp, registration, notarial or other Taxes or fees to be paid on or in
relation to this Guarantee.

Tax Deduction

It is not required to make any deduction for or on account of Tax from any
payment it may make under this Guarantee.

Litigation
No dispute, litigation, arbitration or administrative proceeding is current or
pending or, so far as it is aware, threatened against the Guarantor which
might by itself or together with other disputes or proceedings have a material
adverse effect on the business, assets or financial condition of the
Guarantor.

No misleading information

All material information provided to a Finance Party by or on behalf of the
Guarantor in connection with the Guarantee is accurate in all material
respects and not misleading in any material respect.

Anti-bribery and Corruption
(@) Dealings

Neither it, its departments, ministries, agencies or ministers, nor any
entity controlled by it, nor, to its actual knowledge, any associated
person or party acting on behalf of the Guarantor has in any material
respects violated, or is in any material respects in violation of, in the
context of the project of which the Commercial Contract forms part,
any applicable Anti-Bribery and Corruption Laws.



(b)

(c)
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Proceedings/Investigations

Neither it, its departments, ministries, agencies or ministers, nor any
entity controlled by it, nor, to its actual knowledge, any associated
person or party acting on its behalf is a party to or has received written
notice of any claim, action, suit, investigation, proceeding or other
written enquiry, commenced or threatened against it by any
governmental or regulatory entity with regard to any actual or alleged
breach of any Anti-Bribery and Corruption Laws in the context of the
project of which the Commercial Contract forms part.

Policies and Procedures

It has instituted, maintains, and enforces and will maintain and enforce
policies and procedures designed to ensure compliance by itself, its
departments, ministries and agencies with, in the context of the project
of which the Commercial Contract forms part, all Anti-Bribery and
Corruption Laws.

5.15 Anti-money laundering

(@)

(b)

(c)

Dealings

Neither it, its departments, ministries, agencies or ministers, nor any
entity controlled by it, nor, to its actual knowledge, any associated
person or party acting on its behalf is a party to or has engaged in any
activity, in the context of the project of which the Commercial Contract
forms part, which would breach any applicable Anti-Money Laundering
Laws.

Proceedings/Investigations

Neither it, its departments, ministries, agencies or ministers, nor any
entity controlled by it, nor, to its actual knowledge, any associated
person or party acting on its behalf is a party to or has received written
notice of any claim, action, suit, investigation, proceeding or other
written enquiry, commenced or threatened against it by any
governmental or regulatory entity with regard to any actual or alleged
breach of any Anti-Money Laundering Laws in the context of the
project of which the Commercial Contract forms part.

Policies and Procedures

It has instituted, maintains, and enforces and will maintain and enforce
policies and procedures designed to ensure compliance by itself, its
departments, ministries and agencies with, in the context of the project
of which the Commercial Contract forms part, all Anti-Money
Laundering Laws.

5.16 Sanctions

(@)

Identity clause

Neither it, its departments, ministries, agencies or ministers, nor any
entity controlled by it, nor, to its actual knowledge, any associated
person or party acting on its behalf, in the context of the project of
which the Commercial Contract forms part and/or the transactions



(b)

(€)

(d)

(e)

(f)

13

contemplated by the Facility Agreement and this Guarantee, is a
person that is a Sanction Target.

Dealings with Sanction Targets

It, its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or
party acting on its behalf, do not have or intend to have, in the context
of the project of which the Commercial Contract forms part and/or the
transactions contemplated by the Facility Agreement and this
Guarantee, business operations or other dealings:

0] in a country or territory that is a Sanctioned Territory; or

(i)  with any Sanction Target or with a designated person targeted
by asset freeze sanctions imposed by the United Nations
Security Council, the European Union, the OFAC or HMT; or

(i) involving commodities or services of a Sanctioned Territory
origin or shipped to, through, or from a Sanctioned Territory, or
on Sanctioned Territory owned or registered vessels or aircraft,
or finance or subsidize any of the foregoing.

Policies and Procedures

It has instituted, maintains, and enforces and will maintain and enforce
policies and procedures designed to prevent Sanctions violations, in
the context of the project of which the Commercial Contract forms part
and/or the transactions contemplated by the Facility Agreement and
this Guarantee, by it, its departments, ministries and agencies.

Proceedings/Investigations

Neither it nor its departments, ministries, agencies or ministers, nor
any entity controlled by it, nor, to its actual knowledge, any associated
person or party acting on its behalf, in the context of the project of
which the Commercial Contract forms part and/or the transactions
contemplated by the Facility Agreement and this Guarantee, know or
have reason to believe that any of them are or may become subject of
Sanctions-related investigations or juridical proceedings.

Sanction Target

No Sanction Target is involved, directly or indirectly, in the context of
the project of which the Commercial Contract forms part and/or the
transactions contemplated by the Facility Agreement and this
Guarantee in any manner whatsoever or will be involved during the life
of the Commercial Contract, the Facility Agreement and this
Guarantee.

Restricted Finance Party

() The representations made in the above Sanction Provisions do
not apply to it if and to the extent that making of such
representations result in a violation of or conflict with a Blocking
Regulation.
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6.2

6.3
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(i)  In relation to each Finance Party that notifies the Agent to this
effect (each a "Restricted Finance Party"), the Sanctions
Provisions shall not apply for the benefit of that Restricted
Finance Party if and to the extent that they would result in any
violation of, conflict with or liability under any Blocking
Regulation.

(i)  In connection with any amendment, waiver, determination,
decision (including a decision to accelerate) or direction (a
"Relevant Measure") relating to any part of a Sanctions
Provision of which a Finance Party that is a Restricted Finance
Party does not have the benefit pursuant to paragraph (ii)
above, the Commitments of that Finance Party will be excluded
for the purpose of determining whether the consent of the
requisite Finance Parties has been obtained or whether the
Relevant Measure by the requisite Finance Parties has been
made.

Undertakings

The Guarantor undertakes to each Finance Party from the date of this
Guarantee until it ceases to have any obligations (actual or contingent) under
this Guarantee in the terms set out in clause 6.1 (Authorisations) to clause
6.5 (Financial documents).

Authorisations

The Guarantor shall do all that is necessary to enable it lawfully to enter into
and perform its obligations under this Guarantee and to ensure the legality,
validity, enforceability and admissibility in evidence in the Republic of Serbia
and in England of this Guarantee, including but not limited to enactment of
this Guarantee in the form of law on ratification passed by the National
Assembly of the Republic of Serbia pursuant to the Public Debt Act,
promulgation of such law by the President of the Republic of Serbia,
publication of the Official Gazette of Republic of Serbia in which such law on
ratification has been published and the entering into force of such law on
ratification ("Enactment"), as a condition precedent to the first Utilisation
under the Facility Agreement.

No misleading information

(@) The Guarantor shall not take any action which would cause any of the
representations made in clause 5 (Representations and warranties) to
be untrue at any time during the continuation of this Guarantee.

(b)  The Guarantor shall notify the Agent of the occurrence of any event
which results in or may reasonably be expected to result in any of the
representations made in clause 5 (Representations and warranties)
being untrue when made or when deemed to be repeated.

Pari passu ranking

Under the laws of the Republic of Serbia, the Guarantor shall ensure that the
claims of the Finance Parties against it under this Guarantee will rank at least
pari passu with the claims of all its other unsecured creditors.
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6.5

6.6

6.7

6.8
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IMF

The Guarantor shall ensure that it will at all times continue to be a member of
the International Monetary Fund and be fully eligible to use the general
resources of the International Monetary Fund.

Financial documents

The Guarantor shall deliver to the Agent (in sufficient copies for all the
Lenders) as soon as the same become available, but in any event within 180
days after the end of each of its financial years the law approving the budget
of the Republic of Serbia (Zakon o budzetu Republike Srbije) for that
calendar year.

Budget appropriations

The Guarantor shall ensure that any amounts that may be payable under this
Guarantee are appropriated in the law approving the budget of the Republic
of Serbia (Zakon o budZetu Republike Srbije) for each calendar year.

Anti-bribery and corruption and anti-money laundering

The Guarantor shall (and shall ensure that its departments, ministries,
agencies or ministers, any entity controlled by it, or any associated person or
party acting on its behalf, will) in the context of the project of which the
Commercial Contract forms part, conduct its businesses in compliance with
applicable Anti-Bribery and Corruption Laws and applicable Anti-Money
Laundering Laws.

Sanctions

(@) The Guarantor will (and shall ensure that its departments, ministries,
agencies or ministers, any entity controlled by it, or any associated
person or party acting on its behalf will) comply with Sanctions and
will, in the context of the project of which the Commercial Contract
forms part and/or the transactions contemplated by the Facility
Agreement and this Guarantee, in particular not directly or indirectly
use all or any parts of the proceeds of the Facility, or lend, contribute
or otherwise make available such proceeds to any subsidiary, joint
venture partner or other person or entity:

0] to fund or facilitate any activities of or business with any
Sanction Target;

(i)  located, organized or resident in a Sanctioned Territory; or

(i) to fund or facilitate any activities of or business in any
Sanctioned Territory; or

(iv) in any other manner that will result in a violation by the
Guarantor or any of its Subsidiaries or any other Person
participating in the transaction, whether as initial purchase,
advisor, investor or otherwise of Sanctions.

(b) If the Guarantor becomes aware that it (or any of its departments,
ministries, agencies or ministers, any entity controlled by it, or any
associated person or party acting on its behalf in the context of the
project of which the Commercial Contract forms part and/or the
transactions contemplated by the Facilty Agreement and this



7.2

7.3

16

Guarantee) is or becomes subject to any Sanctions or if any
Sanctions-related investigations or juridical proceedings are
commenced or threatened against it, it shall promptly, but in any event
no later than five (5) Business Days, notify the Agent of the details and
provide any further information to the Agent it may reasonably request.

(c) The Sanction Provisions under paragraph (a) above do not apply to
the Guarantor, if and to the extent that compliance with such
undertakings results in a violation of or conflict with any Blocking
Regulation.

(d) In relation to each Restricted Finance Party, the Sanctions Provisions
shall not apply for the benefit of that Restricted Finance Party if and to
the extent that they would result in any violation of, conflict with or
liability under any Blocking Regulation.

(e) In connection with any Relevant Measure relating to any part of a
Sanctions Provision of which a Finance Party that is a Restricted
Finance Party does not have the benefit pursuant to paragraph (d)
above, the Commitments of that Finance Party will be excluded for the
purpose of determining whether the consent of the requisite Finance
Parties has been obtained or whether the Relevant Measure by the
requisite Finance Parties has been made.

Payments

Payments by Guarantor

All payments to be made by the Guarantor under this Guarantee are to be
made to the Finance Parties in immediately available cleared funds in the
same currency in which the sums comprised in the Borrower's Obligations
are denominated to the account the Finance Parties specify for this purpose.

No set-off or deductions

All payments made by the Guarantor under this Guarantee must be made in
full without set-off or counterclaim and not subject to any condition and free
and clear of and without deduction or withholding for or on account of any
taxes or any other purpose. If any deduction or withholding from any
payment is required by law then the Guarantor will promptly pay to the
Finance Parties an additional amount being the amount required to procure
that the aggregate net amount received by the Finance Parties will equal the
full amount which would have been received by it had no deduction or
withholding been made.

Set-Off

A Finance Party may set-off any matured obligation due from the Guarantor
under the Guarantee (to the extent beneficially owned by that Finance Party)
against any matured obligation owed by that Finance Party to the Guarantor,
regardless of the place of payment, booking branch or currency of either
obligation. If the obligations are in different currencies, the Finance Party
may convert either obligation at a market rate of exchange in its usual course
of business for the purpose of the set-off.
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Notices

Mode of service

(@)

(b)

Except as specifically otherwise provided in this Guarantee, any
notice, demand or other communication (a "Notice") to be served
under this Guarantee must be in writing and must be made by letter or
by facsimile transmission to the party to be served at its address or
facsimile number shown on the signature page of this Guarantee or at
such other address or number as it may from time to time notify in
writing to the other party hereto.

Any Notice to be served by the Guarantor on a Finance Party will be
effective only on receipt by that Finance Party and then only if the
same is expressly marked for the attention of the department or officer
(if any) identified on the signature page of this Guarantee (or such
other department or officer as that Finance Party shall from time to
time specify for this purpose).

Deemed service

(@)

(b)

Subject to clause 8.2(b), a Notice will be deemed to be given as
follows:

(1) if by letter, when delivered by hand or by courier; and
(i)  if by facsimile, when delivered.

A Notice given in accordance with clause 8.2(a) but received on a non-
working day or after business hours in the place of receipt will only be
deemed to be given on the next working day in that place.

Currency indemnity

If:
()

(b)

any amount payable by the Guarantor under or in connection with this
Guarantee is received by the Finance Parties (or by the Agent on
behalf of the other Finance Parties) in a currency (the "Payment
Currency") other than that agreed in clause 7.1 (Payments by
Guarantor) (the "Agreed Currency"), whether as a result of any
judgment or order, the enforcement of any judgment or order, the
liquidation of the Guarantor or otherwise, and the amount produced by
converting the Payment Currency so received into the Agreed
Currency is less than the relevant amount of the Agreed Currency; or

any amount payable by the Guarantor under or in connection with this
Guarantee has to be converted from the Agreed Currency into another
currency for the purpose of (i) making or filing a claim or proof against
the Guarantor, (ii) obtaining an order or judgment in any court or other
tribunal or (iii) enforcing any order or judgment given or made in
relation to this Guarantee or any other Finance Document,

then the Guarantor will, as an independent obligation, on demand indemnify
each Finance Party for the deficiency and any loss sustained as a result. Any
conversion required will be made at the prevailing rate of exchange on the
date and in the market determined by the Agent as being most appropriate
for the conversion. The Guarantor will also pay the costs of the conversion.
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Miscellaneous

Special disbursement account
The Guarantor acknowledges that:

(@) the Agent will pay the proceeds of any Loan to the Supplier Account;
and

(b)  no special disbursement account referred to in Article 19 of the Public
Debt Act, the Budget System Act (Zakon o budzZetskom sistemu,
Official Gazette of the Republic of Serbia nos. 54/2009, 73/2010,
101/2010, 101/2011, 93/2012, 62/2013, 63/2013 - corrected,
108/2013, 142/2014, 68/2015 - other law, 103/2015, 99/2016,
113/2017, 95/2018, 31/2019, 72/2019, 149/2020, 118/2021, 138/2022,
118/2021 — other law, 92/2023 and 94/2024, as amended) will be
opened in respect of the transaction contemplated in the Finance
Documents.

Cumulative powers

The powers which this Guarantee confers on each Finance Party are
cumulative, without prejudice to its powers under the general law, and may
be exercised as often as each Finance Party thinks appropriate. Each
Finance Party may, in connection with the exercise of its powers, join or
concur with any person in any transaction, scheme or arrangement
whatsoever.

Certificates conclusive

A certificate, determination, notification or opinion of a Finance Party as to
any amount payable under this Guarantee or the Facility Agreement will be
conclusive and binding on the Guarantor except in the case of manifest error.

No implied waivers

(@) No failure or delay by a Finance Party in exercising any right, power or
privilege under this Guarantee or any other Finance Document shall
operate as a waiver of that right, power or privilege nor shall any single
or partial exercise of any right, power or privilege preclude any other or
further exercise thereof or the exercise of any other right, power or
privilege.

(b) A waiver given or consent granted by a Finance Party under this
Guarantee will be effective only if given in writing and then only in the
instance and for the purpose for which it is given.

Invalidity of any provision

If any provision of this Guarantee is or becomes invalid, illegal or
unenforceable in any respect under any law, the validity, legality and
enforceability of the remaining provisions shall not be affected or impaired in
any way.

Assignment

This Guarantee shall be binding upon the Guarantor and shall inure for the
benefit of the Finance Parties and its permitted assignees and transferees.
The Guarantor expressly acknowledges and accepts the provisions of
Clause 22 (Changes to the Lenders), Clause 24.12 (Resignation of the
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Agent) and Clause 24.13 (Replacement of the Agent) of the Facility
Agreement and agrees that any person in favour of whom an assignment or
a transfer is made in accordance with such clause shall be entitled to the
benefit of this Guarantee. The Guarantor shall execute any document and
take any other actions, and procure that the Borrower executes any
document and take any other actions, as Agent may request or as may be
required by the Foreign Exchange Regulations to give effect to Clause 22
(Changes to the Lenders), Clause 22.6 (CESCE Subrogation), Clause 24.12
(Resignation of the Agent) and Clause 24.13 (Replacement of the Agent) of
the Facility Agreement. Each Finance Party may at any time assign or
otherwise transfer all or any part of its rights under this Guarantee.

Third party rights

The Contracts (Rights of Third Parties) Act 1999 shall not apply to this
Guarantee and no person other than the parties to this Guarantee or any
permitted assignee of any Finance Party shall have any rights under it, nor
shall it be enforceable by virtue of that Act by any person other than the
parties to it.

Counterparts

This Guarantee may be executed in counterpart and both counterparts taken
together shall be deemed to constitute one and the same instrument.

Governing law and submission to jurisdiction

Governing law

(@) This instrument and any dispute, controversy, proceedings or claims of
whatever nature arising out of or in any way relating to this instrument
or its formation (including any non-contractual disputes or claims) shall
be governed by and construed in accordance with English law.

(b)  The courts of England have exclusive jurisdiction to settle any dispute
arising out of or in connection with this instrument (including a dispute
regarding the existence, validity or termination of this instrument) (a
"Dispute").

(c) The parties to this instrument agree that the courts of England are the
most appropriate and convenient courts to settle Disputes and
accordingly no party will argue to the contrary.

Waiver of Immunity

(@) The Guarantor waives generally all immunity it or its assets or
revenues may otherwise have in any jurisdiction, including immunity in
respect of:

(1) jurisdiction of any court or tribunal,

(i)  the giving of any relief by way of injunction or order for specific
performance or for the recovery of assets or revenues; and

(i)  any process for execution of any award or judgment against its
property;

(iv)  service of process; and
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(v) the issue of any process against its assets or revenues for the
enforcement of a judgment or, in an action in rem, for the arrest,
detention or sale of any of its assets and revenues,

and to the extent that in any such jurisdiction there may be attributed
to itself or its assets such immunity (whether or not claimed), the
Guarantor irrevocably consents to the enforcement of any judgment or
award and agrees not to claim and irrevocably waives such immunity
to the fullest extent permitted by the laws of the jurisdiction.

The Guarantor agrees that in any proceedings in England this waiver
shall have the fullest scope permitted by the English State Immunity
Act 1978 and that this waiver is intended to be irrevocable for the
purposes of the English State Immunity Act 1978.

Notwithstanding any of the provisions of this clause 12 (Waiver of
immunity), the Guarantor does not waive any immunity in respect of
any present or future Excluded Assets.

Without limitation to the obligations of the Guarantor under paragraphs
(a) and (b) above, in respect of any proceedings arising out of or in
connection with the enforcement and/or execution of any award or
judgment made against it, the Guarantor hereby submits to the
jurisdiction of any court in which any such proceedings are brought.

Service of process

Without prejudice to any other permitted mode of service, the Guarantor
agrees that service of any claim form, notice or other document for the
purpose of any proceedings in such courts shall be duly served upon it if
delivered or sent by special delivery post to the Embassy of the Republic of
Serbia to the Court of St. James’s at 28 Belgrave Square, London SW1X
8QB (marked for the attention of Chargé d'affaires Mr Goran Aleksic) or such
other address in England or Wales as the Guarantor may notify from time to
time to the Agent.

This Guarantee has been duly executed on the date first above written.
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Signatories to the Guarantee

The Guarantor

REPUBLIC OF SERBIA as Guarantor represented by the Government of the Republic of
Serbia, acting by and through the Ministry of Finance

Signature ...

Name Mr SiniSa Mali

Title First Deputy Prime Minister and Minister of Finance
Date 12 May 2026

CONTACT DETAILS

Address: Kneza Milosa 20, Belgrade, Republic of Serbia
Fax: +381112629055
Email: kabinet@mfin.gov.rs/kabinet@javnidug.gov.rs

Attention: Minister of Finance
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The Mandated Lead Arranger

For and on behalf of

DEUTSCHE BANK, SOCIEDAD ANONIMA ESPANOLA UNIPERSONAL

Signature .oveevieii e Signature v
Name IGNACIO RAMIRO Name Emilio Gomez
Title Managing Director Title Assistant Vice
President
CONTACT DETAILS
Address: Deutsche Bank, S.A.E.U.
Paseo de la Castellana, 18, 28046, Madrid
Email: gonzalo.taibo@db.com / carolina.castane@db.com

Telephone numbers:  +34 91 335 5555 / +34 91 335 1048

Attention: Gonzalo Taibo / Carolina Castafié
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The Original Lender
For and on behalf of

DEUTSCHE BANK AG

Signature e Signature  aeeiiiie s
Name: Stefan Gotzinger Name: Ahmed Hussein
Title: Director Title: Assistant Vice
President
CONTACT DETAILS
Address: Deutsche Bank AG
Taunusanlage 12, 60325 Frankfurt am Main
Attention: Galina Zimmer / Christian Gales
Email: stef.lux@db.com / galina.zimmer@db.com / christian.gales@db.com

Telephone number: +352 421222970
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The Agent
For and on behalf of

DEUTSCHE BANK AG

Signature  iveeeee Signature e
Name: Stefan Gotzinger Name: Ahmed Hussein
Title: Director Title: Assistant Vice
President
CONTACT DETAILS
Address: Deutsche Bank AG
Taunusanlage 12, 60325 Frankfurt am Main
Attention: Galina Zimmer / Christian Gales
Email: stef.lux@db.com / galina.zimmer@db.com / christian.gales@db.com

Telephone number: +352 421222970
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[[apaHuuja

Penybnuka Cpbuja kojy 3actyna Bnaga Penybnuke Cpbuije,
noctynajyhu npeko MuHucrtapcTea hunHaHcuja
kao ["apaHT

Deutsche Bank A[] LLinaHwnja
kao Bogehu maHgaTHu apaHxep

Deutsche Bank AG
kao NpBOOMTHN 3ajmogaBall

Deutsche Bank AG
Kao AreHTt

Koja ce ogHOCKW Ha YroBop O KpeAWTHOM apaHXmaHy y msHocy o 263.874.992,80
eBpa y3 nogpwky CESCE

20. maj 2026. rognHe
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OBA TAPAHUWMJA (oBa ,[apaHuumja”’) 3akrbyyeHa je _ 20. maja  2026. roguHe.

U3MEBY:

(1)

(2)

(3)

(4)

Penybnuke Cpbuje, kojy 3actyna Bnaga Penybnuke Cpbuje, noctynajyhu
npeko MuHucTapcTea dpumHaHcuja, kao rapaHTa (,lfapaHT’);

Deutsche Bank, ALl LLinaHuja kao Bogeher maHgaTHoOr apanxepa n 6aHke
3a cTpyKTypupamwe (,Boaehn maHpaTHu apaHxep”);

Deutsche Bank AG, kao npsobutHor 3ajwogaBua (,[pBOOUTHMK
3ajmogaBay’); n

Deutsche Bank AG, kao areHTa Koju noctyna y cBoje UMe U Yy umMe Apyrux
®PurHaHcujcknx cTpaHa (,AreHT”),

(roe ceako, MapaHT, NpBOo6GUTHN 3ajMmogaBal u AreHT o3Ha4vaBa ,CTpaHy’).

MMAJYTRU Y BUAY [A:

(A)

(B)

(L)

(d)

(E)

MapaHT n PuHaHCKHjcKke cTpaHe 3akibydyjy oBy [apaHuujy y Be3n ca
YroBopoM O KpeaUTHOM apaHXMaHy (Kako je oeduHUCcaHO y HacTaBky).

Y cknagy ca YroBopomM O KpeguTHOM apaHXxmaHy, oA AdaTtyma OBor
OOKYMeHTa, 3akrbydeHor uamehy octanux, namehy AkuMoHapcKor gpyLliTea
3a XKenesHudkn npeBo3 nyTHuMKka CpbujaBo3, beorpaa, akumoHapckor
apywTBa koje je ocHoBaHO Yy Penybnuum Cpbuju ca permcrpoBaHum
ceguwtem y beorpagy, ynuua HamawuHa 6, 11000, Penybnuka Cpbuja,
MAB 6poj 109108438 n matnyHm 6poj 21127124 (,3ajmonpumady’), AreHTta n
MpBobutHOr 3ajmogaBua (,YroBop O KpeAUTHOM  apaHXMmaHy”),
3ajmogaBum cy ce carnacunu ga 3ajmonpumuy obesbeae Kkpeaut y eBpuma
y MakcumanHom usHocy o 263.874.992,80 EUR, y cknagy ca ycnosuma Tor
KpeauTa.

3ajMogaBuM Ccy KOpPUCHWUWM normce ocurypawa kojy um je usgao CESCE
(,CESCE NMonuca ocurypamwa”), npema kojoj CESCE npucrtaje ga ocurypa
ogpeheHe obasese 3ajMonpumua npema YroBopy O KpeaUTHOM apaHXmaHy,
npema ycrnosvuma n ogpeabama te nonvce.

HakoH ncnnate 3ajmogasuuma 6uno kor notpaxmeana y cknagy ca CESCE
Monucom ocurypawa, CESCE he wu3Bpwwutu cybporauunjyy y npasa
3ajMogaBaua, y cknagy ca ycnosuma u3 PuUHaAHCM|CKUMX OOKymeHata W
CESCE lNonuce ocuryparsa.

NapaHTy je, maHom oBe [apaHuuje, OoOCTaBrbeH npumepak Yroeopa O
KpeaMTHOM apaHXmaHy, ca YvMjum ycroBMMa je 1 ynosHar.

CTPAHE CY CA CATTIACUIIE O CINEAEREM:
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TYMAYEHE

DeduHuunje
Y oBoj "apaHuwmju:
»~3ajMmonpumau’ nma 3Havene Koje My je gato y Tadku (b) npeambyne.

,ObaBe3e 3ajmonpumua’ Mma 3Haderwe koje My je gaTto y knaysynm 2.1(a)
(CapaHumja n obewTehemne);

,CESCE MNMonuca ocuryparwa” nma 3Havewe Koje joj je gato y Tadkm (L)
npeambyne;

»~3aTe3Ha KamaTa’ 03HauyaBa CToMny o4 2 NpoLeHTa roguLLHE;

,/13y3eTa MMOBMHA" Ma 3Hayewe Koje My joj je aato y knaysynu 5.9(6)
(MpmBaTHE M KOMEpPLUMjanHe paghe);

,LOb0aBeliTewe”’ nva 3Ha4yeHe koje My je aato y knaysynu 8.1(a) (HauuH
obaBeluTaBaAa);

.,KOHKpeTHa mMepa’ MMa 3Hayewe Koje joj je gato y knaysynu 5.16(d)
(OrpaHunyeHa cdmHaHcujcka cTpaHa); u

,LOrpaHmyeHa c¢uHaHcujcka cTpaHa” uma 3HayYewe Koje joj je mato y
knaysynu 5.16(cp) (OrpaHudeHa cmHaHcHjcka cTpaHa).

Tymaueme

(@) TepMuHWM HaNMCaHW BENUKUM CNoBuMa Koju cy AedomHmucaHn YroBopom
O KpeOWTHOM apaHXMmaHy MMajy UCTO 3Hadewe Yy 0BOj [rapaHuwmju,
OCUM aKo Cy N3pnumTo geduHucaHn y oBoj FapaHumjn.

(6) Oppepmbe «knaysyne 1.2 (Tymadewe) YroBopa O KpeauUTHOM
apaHXmMaHy rpumMmersyjy ce Ha oBy ["apaHuMjy kKao Aa Ccy HheH cacTaBHU
A€o0, OCMM LUTO No3mBake Ha YroBop O KpeaMTHOM apaHxXmMaHy Tpeba
TYMaunTu Kao Ha No3uBake Ha [rapaHuujy.

FTAPAHUNJA N OBELUTEREHE
MapaHuumja n obewTehemwe
"apaHT Heono3nBo 1 6e3yCcrnoBHO:

(@) rapaHTyje cBakoj PUHAHCK|CKOj CTpaHM MNPaBOBPEMEHO W3BPLUEHE
cBux obaBesa 3ajmonpumua npema YroBopy O KpeguTHOM apaHXMaHy
(,O6aBe3e 3ajmonpumua’);

(6) obaBesyje ce PuHaHcHjckuMm cTpaHama ga he, cBaku nyT kKaga
3ajmonpumal, He nnatu Guno Koju Jocnenu U3HOC KOjU je caapXaH y
Ob6aBesama 3ajmonpumua, [apaHT ogmMax Ha 3axTeB NNaTUTK
TpaXKeHN U3HOC Kao Aa je rmaBHU OYXXHUK; 1
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(4) carnmacaH je ca PuHaAHCMjCKUM CTpaHama [a YKONuKo, u3 6uno kor
pasnora (ykrbyyyjyhn HeusBpLIMBOCT U HE3aKOHUTOCT 6uno koje
O6asese 3ajmonpumua), 6GuUNo Koju M3HOC Koju ce 3axTeBa Mo OCHOBY
yroBopa O KpeAMTHOM apaHXMaHy Huje HagoKHaauB Ha OCHOBY
rapaHuuvje, aa he, kao He3aBUCHY 1 NpuMapHy obaBesy, 0GelTeTUTn
durHaHCKjcke CTpaHe Ha HUXOB 3axTeB 3a OMMO Koju Tpowlak, rybuTtak
unn obaBesdy KOjM HacTaHy Kao pesynTar Hennahakwa W3Hoca
3ajmonpumMua koju 6u, n3 Tor pasnora, 6uo obasesaH ga nnaTn Ha gaH
weroe pocnenoctn. M3Hoc obewTtehewa koju MapaHT nnaha Hehe
npemMalnTn M3HOC Koju 6 Mopao ga nnatv Mo OBOM OCHOBY Aa je
TpaXkeHn n3Hoc 6o HagoKHaAMB MO OCHOBY rapaHuumje.

KamaTta

(@) apaHT he NnaTUTN PUHaAHCKjCKUM CTpaHaMa KamaTty Ha CBe JyroBaHe
n3Hoce no oBoj MapaHuujn oa AaHa 3axteBa PUMHaAHCUjCKMX CTpaHa 3a
nnahawe og MNapaHTa o ucnnarte TUX M3Hoca no 3aTe3Hoj KamaTu
(npe n nocne 6uno koje npecyae).

(6) 3aTtesHa kamarta (ykonuko Huje nnaheHa), Koja HacTaHe Ha OCHOBY
pocrienor HennaheHor wmsHoca, Guhe oOpadyyHata ca gocnenum
WM3HOCOM Ha Kpajy csakor KamaTtHor nepuoga (kako je aedunHucaHo
YroBopoM O KpeaOuTHOM apaHXMaHy) KOoju ce npumeryje Ha Taj
aocnenu nsHoc, anu he octatu gocnena u HannaTtmea.

NMPOAYXEHA TrAPAHLIUJA
MpoayxeHa rapaHumja
O6aBe3e NapaHTa no oBoj MapaHuuju:

(@) npopgyxeHa cy rapaHumja u 6uhe npowwupeHe Ha Kpajkbu WU3HOC
Ob6aBe3a 3ajmonpumua, 6e3 ob63npa Ha 6Guno kakso nnahawe Yy
mehyBpemeHy wunu ocnobahawe of nnahawa y UenuHn wnm
AEeNVMUYHO;

(6) Tpebajy bmuTM gogaTak U HU Ha KOju HayuH He Tpebajy yrposuTtu opyry
rapaHuunjy mnm cpeactso obesbehera, HUTU ce ChojuTU ca LPYrom
rapaHumjom unu cpeacteom obesbehera koje PuHaHcujcke cTpaHe
Mory umaTu caga unu y oyayhem nepuogy.

lNMpecTtaHak o6aBe3a no rapaHumju

Ykonuko, 6e3 ob3upa Ha knaysyny 3.1 ([pogyxeHa rapaHuuja), obasese
apaHTa no oBoj MNapaHumnju npecTtaHy Aa 6yay npoayxeHe obasese, apaHT
ocTaje ogroeopaH 3a cee Obaeese 3ajmonpumua og AaHa npecTtaHka (6uno
TpaXeHor unu He), kao n 6e3 ob3mpa Aa nu je 3ajmonpumal, y OOUHU Y
ogHocy Ha Obasese 3ajmonpumua.

MoHoBHa ycnocTaBa rapaHuuje

Y cny4ajy aa je 6buno kakBo oTnucueane, ocriobaharwe nnm apaHxmax (6uno
Aa je y Be3n ca ObGasesama 3ajMonpumua unu 6Guno Kojum cpenctsoM
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o6esbeherna TMx obaBe3a MM Ha HEKU OPYrK HAYMH) YYUHEHO OF CTpaHe
®PUHAHCUjCKMX CTpaHa, Y UEeNMHU UM OefIMMUYHO, MO OCHOBY 6Guno kojer
nnahawa, cpeactBa obesbehewa wnm agpyror pacnonarawa koje je
n30erHyTo nnM ce mMopa BpaTUTK y Cryyajy MHCONBEHTHOCTU, NUKBMAALUMjE,
cTeyaja unu apyrmx notpeba, 6e3 orpaHuyerwa, oHOa ce OOroBOPHOCT
["apaHTa no oBoj M@apaHUMju HacTaBba UM ce NOHOBO YCMoCTaBSba Kao Aa
oTnucuBane, ocnobahare nnm apaHxmMaH HUCY HU HaCTynunu.

SALLUTUTA ®PUHAHCUNJCKUX CTPAHA
Oppuvuake oa npaBa Ha oaopaHy

Ha o6aBese [apaHTa no oBoj MapaHuuju, ocum 3a notpebe oBe knaysyne,
Hehe yTuuatM paghe, NponycTM WnAM CTBapM Koje MOry CMamwuTw,
ocnoboanTtn unu ytnuuat Ha 6uno kojy oa TakeBux obasesa (6e3 ob63mpa aa
nn cy nosHate [apaHTy unmn 6uno kojoj PuHaHCKjcKoj CTpaHn), YKIby4yjyhu:

(@) carnmacHocT unu ogpuuarwe gato 3ajMonpumuy unu 6mno Kom Apyrom
nvuy y 6uno koje Bpeme unu JoroBop ca 3ajMonpUMUEM WU HEKUM
o4 Opyrux nuua;

(6) ocnobahawe og nnahawa 3ajMonpumua unu Guno kor gpyror nuua
nog ycrnoeuMma Owfo Kor Qgorosopa Wnu yroBopa ca 6uno Kkojum
KpeguTtopom 3ajmonpumua;

(u)  6uno kojy M3MeHy, HoBauujy, AONyHy, npoayxewe (buno gocneha nnn
APYro) nunun NoHOBHO ycrnocTaBrbawe (y CBakoM criyyajy, 6e3 o63unpa
KONMMKO OCHOBHO W 6wno Koje npupoae) wnuv 3ameHy 6uno kor
®uHaHcKjckor JOKYMeHTa unm 6uno kor cnopasyma, MHCTPYMEHTa Unn
o6esbehera (KonmKo rog OCHOBHO);

(8) cBako ognarawe, ocnobaharwe, cMawere, HefokasnBoCT nnahana
UNu gpyre CrnvyHe OKOSTHOCTWU Koje yTudy Ha obasese 3ajmonpumua
npema ®PuHaHCUjCKUM [OOKYMEHTMMa, Koje HacTajy Kao pesyntar
cTeyajHor, NMKBMOALMOHOr MM NOCTyNKa NpectaHka WM Ha OCHOBY
6uno kor 3akoHa, ypeabe wnv npaewna, Tako Ja Ce CBaka Taksa
obaBe3a [apaHTa npema [apaHumju mMoxe TymMauuTu Kao Aa Takse
OKOJTHOCTW HUCY HM nocTojane;

(e) npwuBaTtusaumjy 3ajmonpumua unum GuNO Koju ApPYrn apaHXmaH KOjuMm
Penybnunka Cpbuja npectaje, OMPEKTHO WM WHAUPEKTHO, nAa
KOHTpONULLIE rnacayka npasa y kanutany 3ajMonpvmMua unm éurno Kojy
ApYry NpoMeHy BriacHULITBA WM KOHTpone Hag 3ajmonpumuem (npuv
yemy ,KOHTpona” oO3HadaBa oBnawhewe 3a ognyyMBakbe O
pykoBohewy W MOCMNOBHUM MONUTUKaMa EeHTUTETa WM KOHTPOMy
cactaBa CKyMNwTMHE WNU WMEHOBawe AupekTopa wnu gpyror
MCTOBETHOr opraHa, ©Ouno nyTem BRACHWLWTBA Hag4 rnacavykvm
KanuTanom, yroBOpOM WUnn Ha APYrh Ha4vH);

() npeysmamwe, wu3MeHa, nopaBHawe, OOHOBa, ocnobahawe oA
nnahawa unu ofduvjake uUnNu 3aHemapvBake Aa Ce UCKOPUCTU WUnn
M3BpLWM HEKO npaBo, MpaBHO cpeacTBO wnn obesbeherwe Haa
MMOBUHOM 3ajMonpuMua unu 6uno Kor Apyror nuua unu nponyLTake
AaBawa opmanHuMx u3jaBa UMM  Henoctynawe no Ouno Kom
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cdopmanHom unu pyrom 3axteBy MO OCHOBY OMNO KOI MHCTPyMeEHTa
N nponywTake peanv3auuje nyHe BPeAHOCTU OMMO Kor cpeacTea
o6e3behemsa;

Ouno kakBy HemoryhHoCT unu HegocTaTtak yTuuaja, onawherwa unm
npaBHOr CybjekTUBUTETa UMK pacnyLiTake UM NpoOMeHa YnaHoBa unm
npaBHOr cTaTyca 3ajmonpumua unm G6uno kor Apyror nuvua
(ykrby4yjyhm peopraHmnsauunjy, cnajakse Mnm NPeHoC U NOTNyHy Unu
AenvMUYHy npuBaTusaumjy 3ajmonpumMua unu 6uno Kor Apyror nuua);

cBaky HaBogHy obaBesy 3ajmonpumua wunum 6uno kor gpyror nvua
npema ®duHaHcujckum ctpaHama (unn 6uno koje obesbehere Takee
obaBe3e) Koja NOCTaHe Yy NOTNYHOCTU WNM AENUMUYHO HULWITaBA,
HeBaxkeha, He3aKOHUTa UNN Hen3BpLUMBa M3 BUNO Kor pasnora;

CBaKW CTeYajHu NoCTynak unm CrnyHy npoueaypy; nnm

cBako nnahamne y cknagy ca CESCE lNonucom ocuryparsa.

HenocpeaHu perpec

(a)

(6)

[[apaHT ce ogpude cBakor rnpaBa Koje MOXe MMaTuh Ha NpBU 3axTeB
6uno koje PuHaHcujcke cTpaHe (MM NOBEpPeHMKa UK 3acTynHUKa Koju
Aenyje y kwUXoBO UMe) Aa nocTynu Unn u3BpLIM HEKO Of npasa wnu
cpeacTtBo obesbehera nnm 3axresa noTpaxueamwe og 6mro Kor nuua
npe Hero WTOo 3aTpaxu of apaHTa npema oBoj [FapaHuujn.

OBoO ogpuuawe of npaBa ce npumekyje 6e3 0b63mpa Ha Guno koju
3akoH wnu oapenby PuHaHCHMjCKMX [OKyMeHaTa unm Ouno  Kor
AOKYMeHTa Koju ogpehyje cyrnpoTHO.

Anponpujaumje

HOok cBe O6ase3e 3ajmonpumua He 6ygy Heono3mBo wucnnaheHe y
NOTNYHOCTH, cBaka PUHaHCKHjcka CTpaHa (MM MOBEPEHWK WK 3aCTYMHUK Y
HMXOBO UME) MOXE:

(@)

(6)

y3apxaTu o4 NpUMeEHe UNun n3BpLUeHa CBUX APYrMX HOBYaAHWUX ynnara,
cpencrasa obesbehera unu npaea koje ApXu nnu npyma ogpeheHa
®duHaHcujcka cTpaHa (Mnn BuNo Koju NOBEPEHUK WU 3acTYNHUK Y
HEeHO MMe), Y norregy TUX M3HOCA, UNU UX MOXEe MPUMEHUTU U
M3BPLUUTU HA HaYMH KOjU cMaTpa nNpuxeBaTibUBUM (WO Y KOPUCT TUX
nnu gpyrux usHoca), ok apaHt Hehe 6utn y moryhHOCTU Aa CTekHe
Ou1Io KakBe KOpUCTM 0f UCTUX; U

Apxatu Ha NpUBPEMEHOM KaMaTOHOCHOM padvyHy CBe HOBYaHe ynnarte
npumMrberwe o ceakor [[apaHTa unu Ha padvyHy no ocHosy Guno koje
obaBese ["apaHTa Ha ocHoBY oBe ["apaHuumje.

HekoHKypeHTHOCT

(a)

Jok cee ObaBese 3ajmonpumua He Bygy y NOTNYHOCTU HEOMO3MBO
nnaheHe M ucnyweHe M OCMM ako AreHT gpyrayvje He Hanoxu
(noctynajyhmn npema ynytctBuma PuHaHCUjCKMX cTpaHa), MapaHT Hehe
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KOPUCTUTU CBOja MnpaBa Koja MoOXe umaTtu 360r mcnyhwewa CBOjUX
obGaBe3a nNo ocHoBy oBe [@apaHuumje unmM GMNO KOr M3HOCa Koju ce
nnaha, ogHocHO o6aBe3e Koja npoucTude 13 ose [apaHumje aa:

0] ce Hannatu og 3ajMonpumua;

(i)  noTpaxyje 6uno kakaB HoOBYaHW OOMNPUHOC o4 GMMO Kor gpyror
rapaHTa 3a ObaBese 3ajmonpumua;

(iii)  mckopucTU (Y LenuHWM unn AenMMuUyHo, nytem cybporauuvje unm
Ha OpyrM HayuH) 6uno koja npaBa PUMHAHCUCKMX CTpaHa no
OCHOBY ®PUHAHCUjCKMX OOKYMeHaTa unu Apyrux rapaduuja unm
cpeacrtaBa obesbeherba npey3eTux y cknagy wunu y Besn ca
®PUHaAHCM|CKUM JOKYMEHTUMA;

(iv)  nokpeHe cyacku unu gpyrv noctynak 3a gobujawe Hamnora Kojum
ce of 3ajmonpumua Tpaxu ga usspLum ogpeheHo nnahakwe nnu
ncnyHn ogpeheHy obaeesy, 3a Koje [[apaHT rapaHTyje, Ha kY ce
o6aBe3ao unu je obewwTehyje no ocHoBy oBe MapaHuuje;

(V) wvckopucTM npaBO Ha KOMMEH3auuwjy noTpaxuBakwa npema
3ajmonpumuy; n/nnm

(vi) noTpaxyje wnu TBpAM CcTaTyc Kpeautopa 3ajmonpumua Yy
KOHKYpeHUMju ca PuHaHCKjCKMM cTpaHama.

(6) Ykonuko MNapaHT npumn GUNO KakBy KOPUCT, UCnnaTy Mnu pacnogeny
cpeactaBa MO OCHOBY ropernoMeHyTux npasa, OoH he 3agpxatu
cTeyeHe KopwucTWu, nnahawa wnu pacnopeny cpeacraBa y KOpuCT
®urHaHcujcknx cTpaHa (y Mepu y Kojoj je HeonxogHo omoryhutu ga ce
CBU MU3HOCU KOjU jecy unn noctaHy nnatmem OUHaAHCUCKMM CTpaHamMa
of cTpaHe 3ajmonpumua unu y Besn ca PUHaHCKCKUM OOKyMEeHTUma
nucnnate y noTnyHocTn) u ogmax he nnatutm unm npeHeTn cpeacTaa
®PUHaHCKjCKUM CTpaHama Unv Nnpema HUxXoBUM yrnyTCTBUMA.

M3JABE U TAPAHUWNJE

"apaHT usjaBrbyje 1 rapaHTyje cBakoj PUHAHCKjCKOj CTpaHW, CBaKor AaHa, Aa
ce weroBe obaBese npema OBOj [apaHuumju HacTaBrbajy y cknagy ca
ycnosuma HasefeHum y knaysynama og 5.1 (Cratyc) go 5.13 (UcnpasHocT
nMHdopmaumja), ncnog.

Cratyc

Mma osnawhera ga nocegyje MMoBuHY U obaBrba COMCTBEHE onepauuje u
aKTMBHOCTWN TOKOM HMXOBOT CripoBofeH-a.

ObaBese

(@) Y cknagy ca 3akoHom, npeysete obaBese no oBoj [apaHumnju cy
3akoHuTe, Baxehe, npaBHO obaBe3yjyhe u nsspLumnse.

(6) [apaHT noTephyje Qa nocTyna 3a CBOj payvyH, a He 3a payyH
€KOHOMCKOI KOPUCHMKA (CTBApHOr BriacHMKa) y CMUCIY YnaHa 3, cTaB
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1, peyenunua 1, 6poj 2, naparpad 4 Hemauykor 3akoHa O npaky HoBLUA
unun 6uno Kor gpyror nuua.

OBnawherwe U KanauuTeT

(@) Y cknagy ca 3akoHom, MapaHT uma osnawhewe [a 3aKibyyn OBY
MapaHuuWjy 1 Oa KOpMCTU CBOja MpaBa M Uchnykwasa cBoje obasese y
Cknagy ca oBoM [apaHuujoM, a CBe pagre Koje Cy HeonxogHe 3a
Heroso osnawheHo noTnncmMeame oBe [apaHuuje, kopuwherwe npasa
N ncnymwere npeysetmx obasesa cy ypeaHo npegyserte.

(6) TlapaHumja je y cknagy ca 3akOHOM Kojum je opobpeH Oyper
Penybnuke Cpbuje 3a Tekyhy roamHy (3akoH o Oyuety Penybnuke
Cpbuije 3a 2026. roguHy, ,Cnyx6eHu rmacHuk PC”, 6poj 108/2025).

AyTtopusauumja

Cee pagmwe, ycrnoBu u octane creapu Tpebajy 6utu ypaheHe, ncnyweHe u
N3BpPLUEHE HA HAYMH aa:

(@) posBone 3akrbyunBame MapaHumje n ncnywewe CBMx obasesa npema
0BOj MapaHuuju;

(6) ocurypajy oa cy obasase n3 NapaHuuje Baxehe, npaBHO obaBesyjyhe
N CNPOBOAMBE Y CKIagy ca HEeHNM yCNoBUMA; U

(4)  yumHe oBy NapaHuUMjy NpaBHO NPMXBAT/LMBOM Kao AOKa3 Ha CyaoBMMaA
y Peny6nnun Cpbuju n EHrneckoj,

cy nobujeHe, cnpoBedeHe, YYnHeHe, UCMYyHEeHE UM U3BPLLUEHE M Ha CHa3u
cy wnn, y nornegy 3akoHa, 6Guhe pobujeHe, cnpoBedeHe, Yyuk-eHE,
NCnyHwEeHE UM N3BPLLEHE U Ha CHa3Wn Kao npeaycnoB 3a npBo Kopuwhene
cpeacrTaBa npema YroBopy O KpeaUTHOM apaHXMaHy.

CarnacHocTtu

Y cknagy ca 3akoHOM, CBe CarflacHOCTM U CBY MOAHECUM KOjU Cy 3axTeBaHu
on apaHTa 3a obaBrbatbe HEroBMX NOCIoBa Npema Tekyhem cTawy CTBapu
N y Be3n ca 3aKibyuMBateM, WU3BPLUEHEM, Baeh-eM, CrpoBOheHem W
npuxeaTatbem fokasa y Be3u oBe [apaHuuje cy 6e3ycnoBHO gobujeHu wm
CTYNUIM Ha cHary.

Uckrbyyerwe NpoTMBNPaBHOCTHU

3akrbyumBarbe oBe [apaHumje of cTpaHe [apaHTa, HUTKM UCNyHEeHe BUNo
Kojux obaBesa y cknagy ca oM, Huje, HUTK he:

(@) 6utn y cykoby ca YctaBom Penybnuke Cpbuje nnm ca ycTaBHUM
AOKYMEHTMMa ©Ouno Kojux o ApXXaBHUX U BMAAMHWX OpraHa opraHa;
nnm
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(6) KpwuTnM OMMO KOjU 3aKOH, MPOMUC, MpecygQy WK Hamor Koju ce
npumMmeryje Ha MapaHuujy, ykrbydyjyhu, ann He orpaHmyaBajyhu ce Ha
cBe Baxehe nponuce o gpxasHoM ByLIeTy Unun jasHoM Ayry; unu

(u) npekpwuTn GUNO Koju cnopasym nnu obaesesyjyhe ycrnoee 3a [apaHTa
UNN HEroBY UMOBWHY.

Pari passu paHrupamwe

O6aBe3e nnahara No ocHoBY oBe [MapaHuumje paHrupajy ce Hajmame jeaHako
(pari passu) ca noTpaxuBawMma CBUX ApPyrux HeobesbeheHnx w
HenoapeheHnx nosepunaua y Be3nm ca CnorbHUM 3adyKeHeM, OCUM OHUX
o6aBe3a 4yuja je NpymeHa 3akoHOM AedMHUCaAHA Kao MaHOaToOpHa.

N360p npaBa

Y cBakoM MOCTYynKy koju ce Boau y Penybnvum Cpbujym y Be3nm ca OBOM
MapaHumnjom, un3bop EHrmeckor npaBa Kao MepodaBHOr MpaBa 3a OBY
MapaHuujy n cBaka npecyaa unu apbutpaxHa oanyka goHeta y EHrneckoj,
6uhe NpmMsHaTN N N3BPLLEHN.

MpuBaTHe N KOMepuujanHe pagwe

(@) TlapaHT nognexe npuMeHW rpahaHCKUX U KOMepLujanHux nponuca y
norneny ceojux obasesa no ocHoBy oBe [apaHuuje.

(6) 3Bakrbyyere oBe MapaHumje, kao 1 cnpoBofhewe NpaBa M U3BPLLEHE
o6aBesa ["apaHTa no ocHoBY oBe ["apaHuuje, npeacTaBiba NPUBaTHY U
KOoMepuujanHy pagkwy npeayseTty y npuBaTHe U KOMmepuwmjanHe cepxe,
0ok [apaHT Huje oBnawheH ga ce nos3mBa Ha UMYHUTET o Tyxbe,
N3BpLUEH-A, 3amnfieHe Unu Apyror NpaBHOr MOCTYMKa y BE3W ca OBOM
"apaHuujomM, ocMM y Be3un ca buno kojum cagaliwum unu eyayhum:

(@ ,MPOCTOpUjama gunrnomatcke Mucuje”, y cknagy ca TepMMHOM
Koju je peduHucaH y cknagy ca beykoMm KOHBeHUMjOM O
OUNNOMaTUCKUM ogHocuma, notnncaHom 1961. roguHe;

(i)  ,koH3ymapHMM npocTopujama” y ckrnagy ca TEPMUHOM KOju je
JeduHucaH y cknagy ca beuykoMm KOHBEHLMjOM O KOH3ynapHUM
ogHocuma, notnucaHom 1963. roanHe;

(i)  1“MOBMHOM KOja HEe MOXe BUTn y NpomeTy;

(iv) BOJHOM MMOBMHOM WNW BOjHUM CpeacTBMMA W 3rpagama,
opyXjemM WnuM OfMpemMoM HamMeweHOM 3a oabpaHy, OpXaBHy K
jaBHy 6e3beaHocT;

(v) noTpaxmBahKMMa 4uje je yCcTynare 3aKOHOM OrpaHNYEHo;

(vi) npuvpogHum 6oratcTBuma, npegmeTuma 3ajefHudke ynoTtpebe,
Mpexama Y jaBHOj CBOjUHW, CMAMBHOM 3E€MIBULLTY U BOLAHUM
objekTMmMa y jaBHOj CBOjUHW, 3aWTUhEeHUM MPUPOAHUM
Hacnehiem y jaBHOj CBOjUHW W KyNTYpHUM Hacnehem y jaBHO]
CBOjVHY;
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(vii) HenokpeTHOCTMMa Y jaBHOj CBOjUHW Koje, AENUMUYHO WUnn y
uenuHu, kopucte opraHn Penybnuke Cpbuje, ayToHOMHe
nokpajuHe WU foKanHe camoyrnpaBe 3a OCTBapuBake CBOjUX
npaea n obaeesa;

(viii) akumjama u ygenuma pgpxaBe, ayTOHOMHE MOKpajuHe wunu
nokarnHe camoynpase y KomraHuvjama u jaBHuM npegysehnma,
OCMM Yy Cryyajy Oa je KOHKpeTaH eHTMTeT Jao carnacHocT 3a
ycrnocTaB/bawe npaBa 3anore Hag TUM akuujama u yoenuma;
nnm

(iX) MOKPETHOM U HENOKPETHOM MMOBMHOM 34PaBCTBEHMX YCTAaHOBA,
OCUM ako je XxunoTeka ycrnocTaBibeHa oasiykom Bnage;

MMOBMHa HaBefeHa y ctaBoBuma of (i) o (ix) (ykrbydyjyhu) nsHag je
,A3y3eTa uMOBMHA".

Be3 nogHecaka

Y cknagy ca 3akoHuma Penybnuke Cpbuje Huje HeonxogHo fa oBa
MapaHuuvja 6yae nogHeTa, eBuAeHTMpaHa Mnu ynucaHa kog 6uno kor cyaa
WUNWn Apyror opraHa Takee HaaneXxHoCTN, OCMM YHOCa peneBaHTHUX nogaTaka
o unu y Besun NapaHuuje y eBnaeHuunjy jaBHor ayra Kojy soau MuHuctapcTso
duHaHcnja Penybnuke Cpbuje n wurxoBo npahewe y cknagy ca 3akoHOM O
jaBHom payry (,Cnyx6eHn rnacHuk Penybnuke Cpbunje” 6p. 61/05, 107/09,
78/11, 68/15, 95/18, 91/19 n 149/20, npema n3meHama) (,3aKoH O jaBHOM
Ayry”), HATK je HeonxogHoO Aa ce Ha oBy [apaHuujy unuM y Be3n ca HOoM
nnahajy 6uno KakBe HakHage 3a  OBepaBake,  perncrpauujy,
jaBHOBenexHu4ke nnu apyru lNopese unm HakHage.

Mopeckn ogbuTtak

Mpema oBoj MapaHumju, HYje npeasuheHo aa ce Bpwn 6UNoO kakaB ogdbuTak
3a unu Ha padyH lopesa og 6uno Koje ynnate koja ce MOXe U3BPLUNTK MO
OBOM OCHOBY.

CyAacku cnopoBu

HwjepgaH cnop, napHuua, apbutpaxa vnv ynpaBHW NOCTYyNaK HUje MOKPEHYT
Unu je y TOKy, KONMKKO je no3HaTo, NpoTus MapaHTa, Koju 6u cam no cebu nnm
3aje4HO ca gpyrum CnopoBMMa unm NocTynuMma Morao umaTn matepujanHo
HeraTMBaH YyTuLa] Ha nocrnoBake, WMOBWHY WM (PUHAHCU|CKO CTamke
MapaHTa.

UcnpaBHocT nHcpopmaumja

Cse maTepujanHe nHgopmaumje koje cy agoctaBrbeHe PUHAHCK|CKOj CTpaHM
of cTpaHe [apaHTa wnu y HEroeBo MMe, y Be3u ca oBOM [apaHumjom, cy
TayHe y CBUM MaTepujanHMM acrnektuma v He gosoge y 3abnygy y 6uno kom
MartepuvjanHom norneay.
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Mponucu 3a 6o0pby NpoTUB KOopynuuje

(@)

NocrnoBame

"apaHT, eroBa ogerbera, MMHUCTaApPCTBa, areHumje unM MUHUCTPW,
HATKU BUNO KOjU EHTUTET KOju KOHTpONnwe, HUTW, Npema HerosBuM
casHanuma, 61no koje noBe3aHo nuLue Unu CTpaHa Koje aenyje y nve
lapaHTa, HUCY npekpwunu y Buno KoM maTepujanHoMm cmuchy, Y
KOHTEKCTY NpojeKkTa unjm je cactaBHm geo KomepumjanHm yrosop, 6uno
koju MNponuc 3a 6opby NpoTMB KOpynuuje.

Moctynuun/nctpare

apaHT, eroBa ogerbera, MUHUCTAPCTBA, areHuuje UM MUHUCTPW,
HUTU BWUMNO KOjU EHTUTET KOjU KOHTPOMuWLIEe, HUTK, Npema HeroBum
casHanuma, 6uno koje noBe3aHo nuue UK cTpaHa Koje genyje y ume
lapaHTa, HUCY CTpaHe Yy MOCTYNKy WM Cy MpuMune mnUCMeHo
obaBeluTere 0 OMIO KAaKBOM MOTPaXUBamY, pagtun, TyX0M, nctpasu,
NOCTYNKY Unn pyrom OpMasiHOM UCNUTUBAHY, MOKPEHYTOM UIU Y
NOCTYNKy npunpeme of ctpaHe 6uno Kor BNnagvHOr Unu perynaTopHor
eHTUTeTa y Be3n ca 6mno Kojum CTBapHUM UMW HaBOOHUM KpLUEH-eM
owuno kor lMNponnca 3a 6opby NpoTuB Kopynuuje, y KOHTEKCTY NpojekTa
4nju je cactaBHM Aeo KomepuujanHu yrosop.

MonuTtuke n npoueaype

MapaHT je ycnocTtaBuo, ofp)kaBa, CnNpoBoaAn W oppxasahe wu
CrpoOBOANTM NONUTUKE M Npoueaype JoHeTe Aa 0be3bene nowToBake
cBux Mponnca o 6opbu npoTnB MMUTa K Kopynuuje og cTpaHe [MapaHTa,
HEroBMx ogerbeta, MMHUCTapcTaBa 1 areHuuja, y KOHTEKCTY npojekTa
4nju je cactaBHu Aeo KomepuujanHu yrosop.

Mponucu 3a 6opby NpoTMB Npawa HoBLA

(a)

(6)

NocrnoBame

MapaHT, HeroBa oferbeHa, MMHUCTAPCTBA, areHuuje unm MMHUCTPWU,
HUTU OMMO KOjU EHTUTET KOjU KOHTPOSMLIE, HUTWU, NpemMa H-eroBuMm
casHakbMMa, BuUno Kkoje NoBe3aHO Nuue UnNu cTpaHa Koje genyje y nve
"apaHTa, HMje cTpaHa Unu Huje yyecTBoBarna y Guno Kojoj akTMBHOCTU
Koja 6u npekpwmna 6uno kojy oapenby lNMponuca 3a 6opby npotue
npawa HOBLA, Y KOHTEKCTY T[pojekTa 4umju je cacrtaBHuM [eo
KomepuujarnHu yroeop.

Moctynuun/Uctpare

"apaHT, eroBa ogerbewa, MMHUCTapCTBa, areHumje unv MUHUCTPW,
HUTU BWUNO KOjU EHTUTET KOjU KOHTPOMMWLWE, HUTU, NpemMa HEeroBuwm
casHanuma, 61no koje NoBe3aHo nuue Unu cTpaHa Koje agenyje y nve
lapaHTa, HUCY CTpaHe Yy MOCTYNKy wWnu Ccy npuMmune mnUcMeHo
obaBellTeE 0 BUNO KAaKBOM NOTPaxuBawy, paghu, Tyxbu, ncrpasu,
NOCTYNKYy Mnu Apyrom opMariHoM UCMUTUBAaHY, MOKPEHYTOM WMn Y
NOCTYNKy npunpeme of ctpaHe 6uno Kor BNagvHOr Unu perynaTopHor
eHTUTeTa y Be3n ca 6uno Kojum CTBapHUM UMY HaBOOHUM KpLUEeH-eM
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ouno kor [lNponuca 3a 6GopOy NpPOTMB npawa HOBLA, Y KOHTEKCTY
npojekTa 4mju je cactasHun geo KomepumjanHum yroeop.

MonuTtuke n npoueaype

MapaHT je ycnoctaBuo, ofp)KaBa, CnNpoBoan W oppxasahe wu
CrpoBOANTM NONUTUKE M Npoueaype JoHeTe Aa 0be3bene nowToBake
ceux [Nponuca o 6opbu nNpoTmB npawa HoBUA O CTpaHe [apaHTa,
HEroBMXx ogerbera, MMHUCTapcTaBa U areHumja, y KOHTEKCTY npojekTa
4nju je cactaBHu Aeo KomepuujanHu yrosop.

CaHkuumje

(@)

(6)

Knaysyna o ugeHtutety

MapaHT, HeroBa oferbeHa, MMHUCTApPCTBA, areHuuje unm MMHUCTPW,
HUTU OWMNO KOjU EHTUTET KOjU KOHTPOMMWLIE, HUTK, NMPEMa HEroBuM
casHamMMa, bMno koje NoBesaHo N1LUe UM CTpaHa Koje genyje y ume
[[apaHTa, Y KOHTEKCTY MNpojekTa 4unju je cactaBHn aeo KomepumjanHu
YyroBop, Huje nuue koje je MeTta caHkuuja.

MocTtynawe ca MeTama caHKuunja

"apaHT, eroBa oferbewa, MMHUCTaApCTBa, areHuuje UM MUHUCTPW,
HUTU BWUNO KOjU EHTUTET KOjU KOHTPOMWLWE, HWUTU, NpemMa HEeroBum
casHamMMa, bmno koje NoBesaHo N1uUe UM CTpaHa Koje genyje y ume
"apaHTa, y KOHTEKCTy npojekTa 4uju je cactaBHu aeo KomepuujanHu
yroBOp, HemMajy unvM Hamepasajy Aa obaBrbajy MOCMOBHE UK Apyre
nocrose:

0] y [OpXaBum unuM Ha Teputopuju Koja je CaHKumoHucaHa
TepuTopuja; unu

(i)  ca 6uno kojom MeTomM caHKkumja UM ca O3HAYEHUM NMLEM Ha
MeTUN CaHKuMja 3a 3aMp3aBane cpeacTaBa koje cy yBene Caset
6e3begHocTun YjeauweHux Hauuja, EBponcka yHuja, OPAK unu
HKB (Hberoso Kparbescko BucoyaHcTBO); unu

(i)  koju ykrby4yjy poby mnm ycnyre nopeknom ca CaHKLMOHUCaHe
Teputopvje  wunNu  OTNpemMrbeHe [0, MNpeko unuM  ca
CaHkumoHucaHe  Tteputopmje unu  Ha  CaHKUMOHUCAHO]
TEPUTOPUjK, Yy BNACHUWTBY WNW PErMcTpoBaHUM NoBUNNUMA
UM aBMOHMMA NN UHAHCUpajy unu cybBeHumoHuwy 6uno
LTa og HaBedEeHor.

Monutunke n npoueaype

MapaHT je ycnoctaBuo, ofp)aBa, cnposBoan W oppxasahe wu
CrpoBOANTM MONUTUKE W MNpouedype Koje Cy [OoHeTe f[a crnpeye
Kpwewe nponuca o CaHkuumjama, y KOHTEKCTYy npojekta uuju je
cactaBHu feo KomepuwujanHu yroBop wu/wnu TpaHcakuuja Koje cy
npensuheHe YroBopom O KpeaUTHOM apaHXmaHy 1 oBoM [rapaHumjom,
o[, CTpaHe HEeroBux oferbewa, MMHUCTapcTaBa v areHuuja.
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(a) MNoctynuwu/Mctpare

"apaHT, eroBa oferbewa, MMHUCTaApCTBa, areHuuje UM MUHUCTPW,
HUTU BUNO KOjU EHTUTET KOjU KOHTPOMWLE, HWUTU, NpemMa HeroBum
casHamMma, 6mno koje NoBesaHo Nuue UM CTpaHa Koje genyje y ume
"apaHTa, y KOHTEKCTy npojekTa 4uju je cactaBHu Aeo KomepuujanHu
yroBop w/wvnun TpaHcakuuja npeasuheHnx YroBopoM O KpeguTHOM
apaHXXmMaHy unm oBom [apaHumjom, He 3Hajy UnNn Hemajy pasnora ga
Bepyjy Aa je 6uno ko of Hux Morao nocratu unu Beh jecte npegmet
ncTpara unu cygckux noctynaka y sean ca CaHkumjama.

(e) Merta caHkumja

HujegHa Meta CaHkunja Huje yKibydeHa, AUPEKTHO NN UHOVPEKTHO, Y
KOHTEKCTY npojekta umju je peo KomepuujanHu yroBop w/unu
TpaHcakumja npeasuheHnx YroBopoM O KpeauTHOM apaHXmaHy Wu
oBoM [apaHuunjom, Ha 6GMMNO KOjU HayuH, HUTU he BUTU yKIbydeHa
TOKOM Tpajaka KomepuwujanHor yrosopa, YrosBopa O KpeauTHOM
apaHxmaHy 1 ose MapaHuuje.

(b) OrpaHunyeHa PunHaHcKjcKka cTpaHa

(1) W3jaBe pate y rope HaBegeHum Oppenbama O caHkumjama ce
He NPUMERYjY Ha apaHTa ako U 'y Mepu Yy KOjoj AaBatke TakBMX
u3jaBa pesynTmpa Kpwewem unm cykobom ca Ypegobom o
onokaawn.

(i) Y opgHocy Ha cBaky ®UHAHCKUjCKy CTpaHy koja 0 Tome obGaBecTu
AreHTa (cBaka og wuX, ,OrpaHnyeHa pMHaHcUjcKa cTpaHa”®),
Oppenbe o caHkuvjama ce Hehe npuMMeHuBaTU Yy KOPUCT Te
OrpaHuyeHe UHaHCKMjCKE CTpaHe, ako U Yy Mepu Yy KOjoj
pe3ynTupajy Kpwewem nnm cykobom ca Ypeabom o 6rnokagu.

(i) Y Be3an ca 6GUNO KOjOM WM3MEHOM, OLYCTAHKOM, peLUEHEM,
o4nykOM cyga wnu  gpyror agMUHUCTPATMBHOI  OpraHa
(ykrbydyjyhu ognyky o ybpsamwy) nnm ynytctBoM (,KoHKpeTHa
Mepa”’) Koja ce ogHocum Ha 6wuno koju peo Oppepmaba o
caHKumnjama 3a Kojy PuHaHcujcka cTpaHa, Koja je OrpaHudeHa
dhnHaHCKjcKa cTpaHa, HemMa KOpUCTM y cknagy ca naparpadom
(i) nsHag, AHraxxoBaHa cpenctea Te PuHaHcujcke cTpaHe buhe
UCKIbyYeHa y CBpXy yTBphuMBawa aa nu je gobuvjeHa carnacHoct
noTpebHmx PrHaHCKjCKMX CcTpaHa unu aa nu je KoHkpeTHa mepa
npegyseTta no 3axreBy PMHAHCK|CKMUX CTpaHa.

OBABE3E

lapaHT ce obaBesyje Ha ucnywere obaBesa npema cBakoj PMHaHCK|CKO)
CTpaHu, o naHa oBe [apaHuuje, cBe OOK He MpecTaHe [a MMa WKakee
obaBese (CTBapHe MnM yCcrioBHe) no oBoj MapaHumju, y cknagy ca ycnosuma
HaBegeHUM Yy knaysynama og 6.1 (Aytopusauuwja) go 6.5 (PuHaHcumjcka
OOKYMEHTa).
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AyTtopusaumja

apaHT he ypaguTM cBe WTO je HEeonxogHo fa oOMoryhn 3akOHWUTO
npeysmmMmame CBOjux obaBe3a U HUXOBO M3BPLUaBake No OBOj apaHumju,
kao n ga obe3bean 3akOHUTOCT, BaXere, CNPOBOAUBOCT U NpuxsBaTake OBe
MapaHuuje kao gokasa y Peny6nuumn Cpbuju n EHrneckoj, ykroydyjyhu, anmn
He orpaHudaBajyhu ce Ha, ycBajakbe oBe [apaHumje y obnuky 3akoHa o
notephuBamy Koju ycBaja HapogHa ckynwtuHa Penybnuke Cpbuje y cknagy
ca 3aKkoHOM O jaBHOM [Ayry, npornailliewe TakBOr 3akoHa of CTpaHe
npegcedHuka Penybnunke Cpbuje, objaBrbuBamwe ChryxbGeHor rnacHuka
Penybnnke Cpbuje y kome je objaBrbeH Taj 3aKOH 0 NOTBPfMBakYy N HETOBO
cTynawe Ha cHary (,3aKoH”), kao npegycnos 3a npeo Kopuwhere
cpeacTasa npema YroBopy O KpeaUTHOM apaHXMaHy.

UcnpaBHocT MHcpbopmaLmja

(@) apaHT Hehe npegys3MaTn HUKAKBE pagH-e Koje MOry npoy3poKOBaTu
Aa buno koje og oaTux msjaea y knaysynu 5 (Usjase) byae HeTauHe y
©Onno Kom TPeHyTKy TOKOM Tpajara oBe [apaHuuje.

(6) TlapaHT he obaBectuTn AreHTa O HacTaHky Guno kor gorahaja koju
OOBOAM MNK 3a KOju Ce MOXe pa3yMHO oyekvmBaTu aa he goBectu ao
Tora ga 6uno Koja usjasa gata y knaysynm 5 (M3jaBe) 6yae HeTadHa y
TPEHyTKy KaZa je Aata unuv Kkaga je notpebHo aa ce NOHOBW.

Pari passu paHrupawe

Y cknagy ca nponvcuma Penybnuke Cpbuje, MapaHT he ocurypatm ga
noTpaxkmeara PUHaAHCKjCKMX CTpaHa npemMa wemy rno oBoj MapaHuujn byoy
paHrMpaHa Hajmake pari passu ca noTpaxuBawiMa CBUX HEroBUX OCTanmx
Heobe306eheHnx noBepunaua.

MMo

MapaHT he ocurypatu ga he cBe Bpeme Tpajawa oBe [apaHuumje HacTaBuTn
na 6yne ynaH MehyHapogHor MmoHeTapHor cooHaa n aa he 6utn nogobaH ga
KopucTu onwTa cpeacresa MehyHapooHor MOHeTapHor dooHaa.

PuHaHcHjcKka AOKYMEHTa

MapaHT he poctaButn AreHTy 3akoH o 6yuyety Penybnuke Cpbuje (y
O0BOSBHOM Opojy npumepaka 3a cBe 3ajmogaBue), UMM MocTaHe OOCTyNnaH,
anun y csakoMm crniyyajy y poky of 180 pgaHa HakoH 3aBpLueTKka cBake
dunHaHcHjcKe rogmHe 3a Ty KaneH4apcKy roguHy.

ByueTcke anponpujaumje
apaHT he 06e3beanTn fa CBM U3HOCK KOjU Ce MOry NnaTuTu No OCHOBY OBe

MapaHunje 6yoy npegsuheHn 3akoHom o 6yuety Penybnuke Cpbuje 3a
CBaKy KaneHaapcKy roguHy.
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Mponucu 3a 6o0pby NPoTMB KOopynuuje n npaka HoBLUA

MapaHT he (ka0 W HeroBa oOferbewa, MWHUCTApPCTBa, areHuuje unu
MUHUCTPKU, OGUNO KOjU EHTUTET MNoA4 HErOBOM KOHTPONOM unu 6uno koje
noBe3aHO nuue WnNn CcTpaHa Koja Aenyje Yy HeroBo MMe), Y KOHTEKCTY
npojekta unju je aeo KomepumjanHmn yroop, obasrbat CBOje NOCNOBakEe Y
cknagy ca saxehum lNMponucuma 3a 6opby npoTmB Kopynuumje n MNponuca 3a
©op0by npoTnB Npara HoBLA.

CaHkuumje

(a)

MapaHT (ka0 M HeroBa oferbela, MUHUCTApPCTBa, areHuuje wunm
MUHUCTPK, BUNO KOju eHTUTET NOA HEeroBOM KOHTPOSIOM Unun 6uno Koje
noBe3aHo nuue unu cTpaHa Koja aenyje y heroso nme) ce obasesyje
na nowTtyje CaHkumje n, nocebHO y KOHTEKCTYy MpojekTa unju je
cacTtaBHu geo KomepuujanHu yroBop w/unu TpaHcakuunja npeasuheHmnx
YroBopoM O KpeauTHOM apaHxmaHy u oBom [apaHuujom, oa Hehe
OVNPEKTHO WU MHAMPEKTHO KOPUCTUTWU CBE UMW [enoBe Npuxoda of
YroBopa O KpeOuTHOM apaHXMaHy Unu nosajMuTui, JOHWpaTK UK Ha
OPYTM  HA4YMH YYUMHUTWM OOCTYMHMM TakBe npuxode Ouno  Kojoj
NOAPYKHULN, NApPTHEPY Y 3ajeQHUYKOM yraraky Unu gpyrom nuuy nnm
eHTUTETY:

(1) Aa uHaHcupa wnu ga omoryhu 6mno kakBe MNOCNOBHe
aKTMBHOCTU Ca NiMueM Koje je MeTta caHKuuja;

(i) koju ce Hamasu, oOpraHM3oBaH je WNu je pe3naeHT Ha
CaHKLMOHNCaHOj TepUTOPUjU; Unn

(i) pa dwuHaHcupa wnu ga omoryhm 6uno KakBe MNOCMOBHE
aKTUBHOCTU Ha CaHKUMOHNCAHO] TEPUTOPUjU; NNK

(iv) pa Ha 6uno koju Apyrm HauyuH [apaHT unu 6uno koja oA
HEeroBux noapyxHuua wnu apyro JlMue koje ydectsyje Yy
TpaHcakumju, 6uno kao NpBOOUTHM Kynay, CaBETHUK,
WMHBECTUTOP 1nu apyro, npekpwmn CaHkuuje.

Ykonuko MapaHT (Kao n weroBa oferbera, MUHUCTapCTBa, areHuuje
NN MUHUCTPK, BUMO KOjU EHTUTET NOA HErOBOM KOHTPOSTOM Unu 6uno
Koje noBe3aHO nuvue WM CcTpaHa Koja Aenyje y HeroBo ume y
KOHTEKCTY npojekta uuvju je pgeo KomepuwujanHu yroBop wu/unu
TpaHcakumja npeasuheHnx YroBopoM O KpeauTHOM apaHXmaHy Wu
oBoM [apaHumjomM) noctaHe cCBeCTaH Ja MOAMeXe unu ga je nocrao
npeamMeT CaHkuuja nnu uctpare y Beau ca UCTUM Unn cy NpoTUB Heera
MOKPEHYTU UIN Cy Y NPUNPEMU CyACKU NOCTYNLUM, AyXaH je Aa oamax,
anu y ceakoM criyyajy He kacHuje of net (5) PagHux gaHa, obasectu
AreHTa O nojegMHoCTMMa M OCTaBM My CBakKy garby WMHopmaumjy
KOjy OBaj MOX€E pa3yMHO 3aTpaxuTu.

Oppenbe o caHkuuwjama y crtaBy (@) u3Hag He npuMeryjy ce Ha
lapaHTa yKOnMMKO My Mepu npemMa Kojoj nowuToBakwe TakBux obasesa
pesynTyje KpLewem unm cykobom ca Ypeabom o 6riokaam.
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(8) Y ogHocy Ha cBaky og OrpaHnyeHux domHaHcujckux ctpaHa, Ogpenbe
O CaHKkuvjama ce Hehe npumewmBaTn y KopuCT TakBe OrpaHuveHe
dunHaHCHjcKe CTpaHe ako, U y Mepu y Kojoj, 6u gosene A0 Kpllewa
unm cykoba ca wnM OgroBOpPHOCTM Mpema npasunuma Ypeabe o
onokagw.

(e) Y ogHocy Ha cBaky KoHKpeTHy mepy Koja ce ogHocun Ha Opgpenbe o
caHkumjama opf Koje PuHaHcujcka cTpaHa Koja je OrpaHu4eHo
dmHaHcHjcka cTpaHa HemMa KOpUCTW y CKnagy ca cTaBoM (4) usHag,
AHraxoBaHa cpefctBa Te PuHaHcujcke cTpaHe Guhe nsysete y unrby
yTBphMBawa ga nu je gobujeHa carnacHocT noTpebHMx PrMHaHCHjCKMX
cTpaHa wnu ga nu je KoHkpeTHa Mepa npegy3eTa nNo 3axTeBy
®PurHaHCKjCcKUX cTpaHa.

NMNARABA
Mnahawa NapaHTa

Cea nnahawa lNapaHTa y cknagy ca oBoMm [apaHuujom BpLUe ce npema
®PuHaHCKUjCKUM CTpaHama y TPEHYTHO AOCTYMNHWMM CcrnoboaHO MPEeHOCUMBUM
cpeactBuMa, y WUCTOj BanyTU Yy KOjOj Cy W3paKeHu Uu3Hocu obyxeBaheHwu
O6aBes3ama 3ajmonpumua, Ha padyH koju PuHaHCKHjCKe CTpaHe ogpede 3a
OBY CBpXY.

Mckrby4yeHOCT KOMNeH3aumje unu ogbuTaka

Cea nnahawa NapaHTa y cknagy ca oBoM [[apaHuuMjom Mopajy ce M3BpLInTU
y uenoctn, 6e3 KOMMeH3auuje unu nNpoTUBMOTPaXunBaka, He noanexy
HUKaKBMM ycnoBuma, cnobogHa cy un msyseta cy og n 6e3 ogbutaka mnm
3agpxaBarwa 3a UM Ha padvyH nopesa wunu y O6uno Koje Apyre cBpxe.
YKONMMKO Cce MO3UTUBHUM nponucuma Tpaxu 6uno koju opbutak wunu
3agpxaBawe ucnnate, NapaHT he ogmax nnatut OUHAHCU]CKMM CTpaHama
[o4aTHM U3HOC cpeAcTasa koju je notpebaH ga ocurypa ga he ykynaH HeTo
N3HOC Koju npumajy PuHaHcujcke cTpaHe BUTKU jegHaK LEefioKynHOM M3HOCY
Koju 61 npumMune Aa Huje u3BpLleH oabutak unn 3agpxasare ucnnare.

KomneH3auuja

®duHaHCKjcka CTpaHa MOXe W3BPLUMTM KOMMNeH3auujy 6uno koje gocnene
obaBese [apaHTa y cknagy ca oBoM [apaHuujom ca 6uno kojom gocnenom
obaBe3oM PuHaHcujcke ctpaHe npema MapaHTy (Y M3HOCY CTBapHE KOPUCTM
3a Ty OuHaHcmjcky cTpaHy), ©6e3 o63vpa Ha MecTo nnahama,
padyHoBOACTBEHY unujany wnn Banyty ©uno koje obaBese. Ako cy
obaBe3e u3paxeHe y pasnuuuTuMm Banytama, PuHaHCMjcka CTpaHa MoXe
KoHBepTOBaTM OWMNO Kojy obaBesy MO TPXULIHOM [LEBM3HOM Kypcy Yy
peaoBHOM NocnoBawy 3a noTpebe komneHsauuje.
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OBABELUTEHA

HauuH obaBelwuTaBawa

(a)

(6)

Ocum ako je gpyraduvje mspuumto npeasuhieHo y oBoj [apaHuwmju,
cBako obaBsellTere, 3axTeB WM Apyra BpcTa KOMyHUKauuje
(,ObaBewTewe”), Koja he OMTM gocTaBrbeHa Apyroj CTpaHuM npema
oBoj [apaHumju, mopa ©OuTM y nucaHoj cdopmn u Mopa Outn
JOoCTaBibeHa nNyTeM nncMa wmnu dgakca, Ha agpecy unu 6poj dakca
KOju Cy nMpuKasaHu Ha CTpaHMLM 3a noTnucuBake ose [rapaHumje unu
Ha Opyry agpecy unm 6poj 0 Kojuma ce MoXe NoBpeMeHO 06aBECTUTH
Apyra cTtpaHa y nucaHoj dhopmu.

Ceako ObaBewTewe koje [apaHT Tpeba aa goctaBu PUHAHCK|CKO]
CTpaHu NpoM3BOAM AEjCTBO TEK No npujeMy Te GnHaHcujcke cTpaHe n
caMO ako je WCTO W3PUYUTO aapecupaHoO Ha oferbere Uunm
cnyxbeHnka (ako MOCTOjU) KOjU Cy O3Ha4YeHM Ha CTpaHu 3a
notnucueawe oBe [apaHumje (MMM HEKo [OpYro oOerbere Unu
cnyxbeHunka koje he Ta PuHaHcMjcka cTpaHa Oa oopeanTn 3a OBY

CBpPXY).

MpeTnocTaBrbeHO AOCTaBIbakbe

(@)

(6)

Y cknagy ca ogpenbama knaysyne 8.2(6), cmatpahe ce pa je
ObaBelUuTeHw€ OOCTaBbEHO Ha cnedehn HayYuH:

(@ aKko ce JocTaBrba NMCMOM, Kafa ce A0CTaBW Ha pyKe UK Npeko
Kypupa; u1

(i)  ako ce pocTtaBrba nyTemM dakca, kaga ce akc JocTaBu.

Ob6aBewwTewe aato y cknagy ca ogpeabama knaysyne 8.2(a), koje je
NPUMIbLEHO HEpadHOr OaHa WM HaKOH pagHOr BpeMeHa y MecCTy
npujema, cmatpahe ce ga je gocrtaBrbeHo crnegeher pagHor gaHa y
TOM MECTY.

BAJTYTHO OBELUTEREHE

YKOnuko:

(a)

(6)

®uHaHcujcke cTpaHe (Mnu AreHT y nme apyrux PrMHaHCujCKMx ctpaHa)
npume opf [apaHTa 6GUNO KOjU M3HOC MO OCHOBY WM Yy Be3n OBe
MapaHuunje y Banytn (,Banyta nnahawa”) pasnuuutoj o oOHe
poroBopeHe y knaysynu 7.1 (Mnahawa [apaHTa) (,YroBopeHa
BanyTta’), 6uno kao pesynTat npecyde WnAM Hanora, OAHOCHO
n3spLuera buno koje npecyae nnu Hanora, nukeugauvje MapaHTta nnu
Ha HeKV Opyrn Ha4vH 1 U3Hoc AobuvjeH koHBep3njom Banyte nnahawa
y YroBopeHy BanyTy Oyge mawbu of KOHKPETHOr M3HOCa YroBopeHe
BanyTe; unu

©nno koju nsHoc koju NapaHT nnaha No OCHOBY WNKM y Be3u ca OBOM
MapaHuujom Tpeba 6UTKM KOHBEPTOBAH M3 YroBopeHe BanyTte y apyry
BanyTy 36or (i) nogHowena 3axTeBa unu Tyxb6e unu gokasa nNpoTvs
apaHTa, (ii) QOHOWeHa Hanora unu npecyae npea 6uno Kojum cyaom
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unu gpyrum TpubyHanom wmnu (iii) n3spera 6uno kor Hanora gartor
unu npecyge OoHeTe y Be3n ca oBoMm [apaHuujom vnu 6uno Kojum
ApyruMm PUHAHCKCKUM JOKYMEHTOM,

MapaHT he Ha 3axTeB, Kkao He3aBWCHy obaBe3y, uUCMAATUTU CBaKoj
®uHaHCKjcKkoj CTpaHW CBaku HegocTaTak U ryburtak koju je ycrnep Tora
npetpnena. Ceaka noTpebHa koHBep3vja BanyTta 6Ouhe obaBrbeHa no
BaxxeheM OeBM3HOM KypCy Ha AaH M Ha TPXUWTY Koje AreHT ogpeanm kao
HajnpuknagHuje 3a kKoHBep3ujy. MapaHT he NNaTUTK N TPOLLKOBE KOHBEP3UjE.

OCTAIJIE OOPEQBGE

PauyH 3a nocebHe HameHe

["apaHT npusHaje ga:

(@) he AreHT ynnatuTtu cpeactea 6uno kor 3ajma Ha PadyH gobasrbava; u

(6) ce 3a TpaHcakuujy npeasuheHy y dPuHaHCHjckuM OOKyMeHTMMa Hehe
OoTBapaTu payyH 3a nocebHe HameHe M3 unaHa 19. 3akoHa O jaBHOM
ayry u npema ogpegbama 3akoHa o Oyuyetckom cuctemy (,CnyxoeHun
rnacHuk PC”, 6p. 54/2009, 73/2010, 101/2010, 101/2011, 93/2012,
62/2013, 63/2013 - ucnpaska, 108/2013, 142/2014, 68/2015 - gp.
3akoH, 103/2015, 99/2016, 113/2017, 95/2018, 31/2019, 72/2019,
149/2020, 118/2021, 138/2022, 118/2021 - gp. 3akoH, 92/2023 wu
94/2024, npema nameHama).

KymynaTtuBHa oBnawhema

Osnawhena koje oBa [NapaHuuja gogerbyje cBakoj PUHAHCUKCKOj CTpaHu Cy
KymynatuBHa, He gosogehu y nutawe weHa oBnawhewa npema onwTem
npaBy U MOry ce CrnpoBOOUTM OHOMMKO YEeCTO KONWKO cBaka PuHaHcujcka
CTpaHa cmaTpa ogrosapajyhum. Ceaka PuHaHcuKjcka CTpaHa MOXe, BE3aHO
3a BpLUEeH€e COMNCTBEHMX OBnawhena, Aa ce Npuapyxu unu carnacu ca 6uno
Kojum nuuem y 6mno Kojoj TpaHCcaKumju, LemMmn Unn apaHxXmaHy.

KoHauyHocT cepTucmkara

MoTBpaa, oanyka, obaselTere NN MulLrbewe OrHaHCHUCKe CTpaHe y Be3n
ca 6uno Kojum nnaTMBMM U3HOCOM MO OCHOBY OBe [apaHuuje nnn Yrosopa o
KpeouTHOM apaHxmaHy 6uhe koHauHu n obaBesyjyhu 3a [apaHTa, ocuMm y
Cryyajy o4vrnegHe rpeuke.

UckrbyyeHoCT noapasymeBaHoOr ogpuuaka

(@) HwkakaB nponycT unu kawmerwe PrHaHCHjcke CTpaHe y OcTBapuBaky
HEeKor CcBOr npaea, oBnawhekwa wnu npuBunernje npema oBoj
MapaHuujn nnn gpyrom duHaHcujckom JOKYMEHTY Hehe genosaTu Kao
odpvuake of Tor npasa, oBnawhewa wunu npusunervje, HUTU he
nojeaAvHayHo MnNu JenMMUYHO Kopuwhewe npasa, oBnawhexwa wunu
npuveunernja oHemoryhmtM cBako [pyro WnuM Jarbe  HMUXO0BO



10.5

10.6

10.7

10.8

11.

111

44

Kopuwhewe, odHOocHO kopuwhewe 6OMAO KOr gpyror mnpaea,
oBrawhera unu npusuneruje.

(6) Oppuvuane unu carnacHocT Kojy je gana unm ogobpuna PuHaHcuKjcka
CTpaHa no ocHoBy oBe [lapaHuuje npomnsBoguhe 0ejcTBO caMoO ako je
Aarta y nucaHoj dopmMmu U camo Yy crny4ajy u 3a cepxy 36or koje ce gaje.

HeBaxere ogpenaba

Ykonuko 6uno koja ogpenba ose apaHuunje 6yae mnm noctaHe HeBaxeha,
HEe3aKoHWUTa MM HeusBpLUMBaA Npema Ouno KoM npaBy, TO HU Ha KOju HauYuH
Hehe yTuuaTh Ha BaXkehe, 3aKOHUTOCT MW U3BPLUMBOCT OCTanmx oapeaodw.

Yctynawe

OBa lapaHuunja obaBesyje lNapaHTa u Baxuhe y KopucT PUHAHCUCKMX
CTpaHa W HUXOBUX oOBNawheHux npumanaua ycTynawa WM npeHoca.
MapaHT n3pnunTo NpusHaje n npuxeata ogpenbe Knaysyne 22 ([MpomeHe
3ajmogasaua), knaysyne 24.12 (OctaBka AreHTa) n knayayne 24.13 (3ameHa
AreHTa) u3 YroBopa O KpeaAUTHOM apaHXMaHy, carnacaH je n ga he csako
nvue y 4ujy KOpUCT Ce M3BpLUM YCTynake WM MPeHoC Yy cKrnagy Tum
Knaysynama umatuM npasBo Ha Kopuctu of oBe [apaHuuje. MapaHT he
noTnucaTtn CBakW [OOKYMEHT, npedy3eTV cBe pagwe W ocurypatn fa
3ajMonpvmal, M3BpLUM CBakm LOKYMEHT M npedy3Mme CBe paahe, npema
3axTeBy AreHTa unu y ckrnagy ca 3akoHOM O AeBu3HMM nnahawuma, pagu
npumeHe knaysyne 22 (MpomeHe 3ajmogaBaua), knaysyne 22.6 (CESCE
Cyb6poraumja), knaysyne 24.12 (OctaBka AreHTta) u knayayne 24.13 (3ameHa
AreHTa) 13 Yroeopa o kpeguTHOM apaHxmaHy. CBaka ®PuHaHcujcka cTpaHa
MOXe Yy OMM0 KOM TPEHYTKY YCTYNMUTM UK Ha APYrY HAYMH NPeHeTn cBa unu
[e0 CBOjUX NpaBa Koja ocTBapyje No OCHOBY oBe [apaHuuje.

MpaBa Tpehe cTpaHe

3akoH o yroBopuma (MNpaBa Tpehux ctpaHa) us 1999. rogmHe He npuMmersyje
ce Ha oBy [apaHuujy, HUTK jedHO nuue ocuM cTpaHa oBe [apaHuuje unu
oBrnawheHor npumaoua yctynawa 6uno koje duHaHcujcke cTpaHe Hehe
nMaTn HUKaKBa npasa rno ocHoBy oBe [apaHuuje, HUTKM he BuTn cnpoBoamBa
Ha OCHOBY paghe 6uno kor nuua, ocum cTpaHa ose [MapaHuuje.

Mpumepun

OBa MNapaHuuja moxe 6UTKM NnoTNMcaHa y BULLE NMpMMeEpaka U CBU NpUMepLM
3ajegHo cmaTpahe ce jegHUM UCTUM UHCTPYMEHTOM.

MEPOOABHO NMPABO U NMPUXBATAHKE HAOJTEXXHOCTHU
MepopaBHO npaso
(@) OBaj MHCTPYMEHT, Kao W CBaku Cnop, nofieMuka, MOCTynak wunm

noTpaxveare 6UIo Koje Nnpupoae Koju n3 hera nponsunnase unn cy Ha
OMNO KOju HauMH ca UM noBe3aHu (YKibydyjyhu cBe BaHyroBopHe
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CnopoBe 1 noTpaxueama), buhe perynucaHu u TymayeHun y cknagy ca
€HITIECKMM MpaBoOM.

EHrneckn cymoBu uvMaj WCKIbYYMBY HaONEXHOCT 3a pellaBame
CropoBa KOjU HacTaHy U3 wWnNM y Be3n ca OBUM WHCTPYMEHTOM
(ykrbyyyjyhmn cnopoBe BesaHe 3a MOCTojake, BanUOHOCT UK
npecTtaHak oBOr MHCTpPyMeHTa). (,Cnop”)

CTpaHe oBOr MHCTpPyMEHTa Cy carnacHe fda cy cydosu y EHrneckoj
HajNnpuUKagHWju 1M HajnorogHuju 3a pellasawe CnopoBa KU, CXOOHO
TOoMe, HWjegHa cTpaHa Hehe TBpAUTU CynpoTHO.

Oppuvuare o MMyHUTeTa

(@)

"apaHT ce yonwTeHo ogpuye CBaKor MMyHUTETa KOju OH UNW Herosa
MMOBWHA UIN NPUXOAM MHA4Ye Mory umaTu y Buno Kojoj jypucamkumjw,
YKIby4yjyhnv n UMyHUTET y norneay:

0] HageXHoCcTn bmno Kor cyga unu TpnbyHana;

(i)  ocnobahawa nytem cyacke 3abpaHe vnu Hanora 3a ogpeheHo
nocTynawe unv pagu nospahaja MMOBVHE UNU NPUX0Aa; U

(i)  cBakor npoueca 3a usBpLleHe OMNo Koje oanyke unu npecyae
NpOTMB HEroBe MMOBUHE; U

(iv)  pocTtaBrbake AOKyMeHaTa; u

(v) cBakor mpoueca NpoTUB HEroBe MMOBMHE WM npuxoda 3a
M3BpLUEHE MNpecyde, CTBAPHOMPAaBHMX TYyxXOW, Xxanwewa,
npuTBapaka unu npoaaje 6uno koje MIMOBUHE Ui NpUxoaa,

Ny Mepu y KOjoj ce y TakBOj jypuUCOUKUNN HeMY NN HEroBOj UMOBUHU
MOXe Jogenutu umyHuteT (6e3 ob3vpa ga nv ce Tpaxu unm He),
[[apaHT Heomno3MBO MpuUCTaje Ha M3BpLlere BUNo koje mpecyae unu
of4flyKe W carnacaH je ga He 3axTeBa M HeOMNo3nBO Ce ofpude Taksor
UMyHUTETa Yy HajseheM [J03BOSbEHOM O0OMMYy npema 3akoHMma
HaanexHe jypucavkumje.

MapaHT je carnacaH he y OuMno kom nocTynky y EHrneckoj oso
ogpvuawke MMaTu Hajlumpu obMM KOju je O03BOSbeH Yy cKnagy ca
eHrnecknm 3akoHOM O MMYHUTETY ApkaBe u3 1978. rogumHe 1 ga je
oApvLiarke HeONMO3MBO Y CBPXY UCTOr nponuca.

Bes o63npa Ha 6uno kojy ogpenby ose knaysyne 12 (Ogpvuare of
nmyHuteTta), MapaHT ce He ogpude mMyHuTeTa y nornegy 6uno koje
cagawme nnn bygyhe Vsysete nmosuHe.

Be3 orpaHudewa Ha obGaBese [apaHTa y cknagy ca ogpeagbama
ctaBoBa (a) u (6) usHag, y Besn ca OMMIO KOjUM MOCTYMKOM KOju
NPOUCTUYE U3 UMK je Y BE3N ca U3BpLUEHEM U/Mnn Ucnywerwem 6uno
Koje opnyke WnuM CyAcKke npecyae LOHeTe npoTMB Hera, [apaHT
npucTaje Ha HaONEeXHOCT CBakor cyda Mcnpen kora ce BOAM Takas
nocTynak.
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12.2 [OocTaBrbate AOKyMeHaTa

He poBogehu y nutawe 6uno koju opyrn 40O3BOSbEHM HAYMH OOCTaBIbakba,
MapaHT je carmacaH ga he My pgocTtaBrbakbe 6uno kor obpacua Tyxbe,
obaBelUTeHa NN Apyror JOKyMeHTa 360r NoCcTynka npes TakBum CygoBuMa
6UTV ypeaHo AOCTaBIbEHO ako ce AOCTaBu UMK nolarse nocebHOM NoLTOM
Ambacagu Penybnuke Cpbuje, 3a Cyan St. James’s Ha agpecu 28 Belgrave
Square, London SW1X 8QB (ca HasHakom H/P oTnpaBHMK nocrnosa
rocnoauH opaH Anekcuh) unu Ha apyry agpecy y EHrneckoj unun Bency o
Kojoj MapaHT Moxe noBpemeHo obaBecTuTn AreHTa.

OBa NapaHuuja je ypeaHo NoTnMcaHa Ha AaH Koju je NpBu rope HamnmcaH.
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MotnucHuum MapaHumje

MapaHT

PENYBJIMKA CPBUJA kao MapaHT kojy 3actyna Bnaga Penybnuke Cpbuje,
noctynajyhu npeko MnHnctapctea dpmHaHcuja

Motnnc s

Nme CuHuwa Marnu

dyHKuMja MpBn noTnpeaceaHunk Briage n muHucTap dnHaHcKja
Oatym: 12. maj 2026. rognHe

KOHTAKT nNogAuu

Anpeca: KHe3a Munowa 20, beorpag, Penybnuka Cpbuja
dakc: +381112629055
Email: kabinet@mfin.gov.rs/ kabinet@javnidug.gov.rs

H/P: MwuHucTap duHaHcuja
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Booehu maHpaTHM apaHxep
3aunyumve

DEUTSCHE BANK, ALl LLMAHUJA

[MOTANC eviiviisricernee e rnanens 1 o 1 112
Nme IGNACIO RAMIRO Nme Emilio Gomez
dyHkumja eHepanHu gupekTop ®dyHkumja  NMomohHumK
noTnpenceaHvka

KOHTAKT NOOALU
Anpeca: Deutsche Bank, S.A.E.U.

Paseo de la Castellana, 18, 28046, Madrid
Email: gonzalo.taibo@db.com / carolina.castane@db.com

BpojeBn TenedgoHa:  +34 91 335 5555 / +34 91 335 1048
H/P: Gonzalo Taibo / Carolina Castané
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NMpBOOMTHM 3ajMogaBau
3anyume

DEUTSCHE BANK AG

MMOTANC e, MOTANC e
Nwe: Stefan Gotzinger Nwme: Ahmed Hussein
®yHkumja:  AdupekTop ®yHkumja:  NMomohHuK

notTnpeaceaHnka

KOHTAKT nNogAuu

Anpeca: Deutsche Bank AG
Taunusanlage 12, 60325 Frankfurt am Main
H/P: Galina Zimmer / Christian Gales
Email: stef.lux@db.com / galina.zimmer@db.com / christian.gales@db.com

bpoj TenedoHa: +352 421222970
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AreHT
3aunyumve

DEUTSCHE BANK AG

MOTAMC e N o 1 1 1o
Nwe: Stefan Gotzinger Nwme: Ahmed Hussein
®yHkumja:  dnpekTop ®yHkumja:  NomohHMK

noTnpeaceaHuka

KOHTAKT nNogAuu

Appeca: Deutsche Bank AG
Taunusanlage 12, 60325 Frankfurt am Main
H/P: Galina Zimmer / Christian Gales
Email: stef.lux@db.com / galina.zimmer@db.com / christian.gales@db.com

bpoj TenedoHa: +352 421222970
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfaHa o pJdaHa o6jaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.
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OBPA3JNNTOXEHWE

I. YCTABHM OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cagpXaH je y ogpeabu unana 97.
ctaB 1. tadyka 15. YcraBa Penybnuke Cpbuje, npema kojoj Penybnuka Cpbuja
ypehyje n obesbehyje mHaHcupare ocTBapuBaka npasa U Ay>KHOCTU Penybnvke
Cpbuije, ytBpheHux YcTtaBom u 3akoHOM. ctoBpemeHo, unaH 16. 3akoHa O jaBHOM
ayry (,Cnyx6enn rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 n
149/20) nponucyje na Penybnuka Cpbuja Mmoxe gaTtu rapaHuuvjy 3a uamupene gyra
jaBHUX Npeayseha ynju je ocHuBau.

II. PA3JTI031 3A NMOTBPHVBAHE

XenesHnukn caobpahaj npeacTasrba jefaH of KibyvyHuUX CTyb6oBa oapXuBor
pas3Boja, MOBUNHOCTN CTAaHOBHMLITBA U (PYHKUMOHANHOCTU ypbaHMX 1 NpuUrpagckmx
cuctema npeBo3a, NocebHO y KOHTEKCTY garber passBoja Penybnuke Cpbuje kao
pervoHanHor n meflyHapogHor caobpahajHor YBopuLLTa.

lMocTojehn BO3HK Napk eNeKTpPOMOTOPHUX BO30OBA KOjuU Ce KOPUCTW Y rpagcko-
NpUrpagckoM XernesHudkom cuctemy Penybnuke Cpbuje y 3HadajHO] Mepwu je
TEXHWYKM N eKcrnroaTaumMoHo 3acTtapeo. BehuHa pacnonoxuneux Bo3oBa je CTapoCcTy
BMLLE OeleHuja, ca OrpaHU4YEeHUM TEeXHUYKMM MOryhHocTMMa, noBehaHum puU3nKom
04 KBapoBa W CMak€HWM HMBOOM MOY30aHOCTW Yy CBaKOAHEBHOM caobpahajy.
Yyectann TeXHWYKM OTKasu, 3acToju y caobpahajy, kao WM nojaBa BaHpPeOHWUX
porahaja, ykreyyyjyhu n ncknusHyha, ykasyjy Ha To ga noctojehu Bo3HW Napk BuLle
He MOXe Yy MNOTMYHOCTM [a OOroBOpU 3axTeBUMMa CTaHOBHUWITBA Yy nornegy
KanauuTeTa anv n 6e3b6egHoCTU, NOy3A4aHOCTU U CUTYPHOCTM.

[opatHo, TexHn4ka orpaHudera nocrojehrx Bo3oBa oHemoryhaBajy HMXOBY
ageksaTHy ynoTpeby y ycnoBuma noBehaHor uHTeH3uTeTa caobpahaja, kao u vy
OKBMPY NnaHupaHux Benuknx mehyHapoaHux gorahaja, ykbydyjyhu EXPO 2027, 3a
Koju ce odekyje 3Ha4yajHO nosehawbe ©Opoja nyTHMKA, Kako gomahmx Tako WU
nHocTpaHux. 3a notpebe EXPO-a HeonxodHo je 06e3beantn moaepaH, noysga,
6e3benaH 1M TeXHWMYKM ycknaheH xenesHn4kn cuctem, cnocobaH aa obesbean BUCoOK
HMBO Yycrnyre, pedoBHOCT caobpahaja M uHTeponepabunHOCT ca noctojehom
NHPaCTPyKTypOM.

Y TOM KOHTEKCTY, Habaeka 30 HOBUX eNEKTPOMOTOPHMX BO30Ba NpeAcTaBiba
HEONXOAHY WM CTpaTellkn onpasgaHy Mepy, yCMepeHy ka: nosehawy 6e36eaHocTu
XenesHunykor caobpahaja, yHanpehewy noy3gaHOCTM M PegoBHOCTU MNPEBO3a,
CMarEeHy OnepaTUBHMX M OOpXKaBaYKMX TPOLUKOBA, yCcknahuBakwy ca caBpeMeHUM
TEXHUYKMM N eBPOMNCKUM CcTaHgapauma, obesbehunBary agekBaTHOr kanauuTteTa 3a
EXPO 2027 n 6yayhu pa3Boj rpagcko-npurpagckor cucrtema.

3akoHom o Bynety Penybnuke Cpbuje 3a 2026. roguny (,CnyxbeHun rnacHuk
PC”, 6poj 108/25) 3a duHaHCcupawe HabaBke BO30Ba 3a rpagcCkM U Npurpagcku
caobpaha, npeasuheHo je gaBawe rapaHuumje Penybnuke Cpbuje gomahum u
CTpaHum nocnoBHum 6GaHkama, no 3agyxewy ,CpbujaBo3” a.n. y WM3HOCy [0
315.000.000 eBpa.

Ha ocHoBy OkBMpHOr npoToKOMna O (PMHAHCKJCKO] M TEXHUYKOj capaghu
navehly Bnape Penybnuke Cpbuje n Bnapge KparbesuHe LnaHuje y obnactu
MHPaCTPYKTYPHMX MpojekaTta, koju je notnucaH 3. HoBembpa 2022. roguHe, naHa
22. jaHyapa 2026. roguHe, Opnykom Bnapge Peny6nuke Cp6buje 05 Bpoj: 02-
538/2026 obpasoBaHa je PagHa rpyna 3a Bohewe nperoBopa y Be3uM ca
3akrbyvyereM KomepuujanHor yrosopa, aHann3omMm noHyae u cnpoBofereM NocTynka
HabaBke 3a wucnopyky 30 enekTpOMOTOPHUX BO30Ba 3a rpPaacKo-Npurpagacku
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XenesHuykn cuctem ca mcnopydmouem Construcciones y Auxiliar de Ferrocarriles,
S.A., Wnanwuja.

Y cknagy ca nocTurHyTum gorosopuma, Bnaga Penybnuke Cpbuje goHena je
5. mapta 2026. rogmHe, 3akrbyyvak 05 bpoj: 48-2050/2026-1, kojum ce carnacuna ga
ce, npumeHoM OKBUPHOr NPOTOKoNa O (OMHAHCUCKOj U TEXHUYKO] capaghun namehy
Bnagpe Penybnuke Cpbuje wn Bnage KparbeBuHe LnaHnje y obnactm
NMHpacTpyKTypHMX npojekata (,Cnyx6eHn rnacHmk PC — MehyHapoaHn yrosopwu”,
Op. 6/22 n 7/24 — ayTeHTM4YHO Tymadewe), npuctynu ucnopyum 30 HOBUX
€NeKTPOMOTOPHUX BO30Ba 3a rPafacKo-NpUrpagcku >Xene3HUYKU CUCTEM M KOjuM je
npuxsaTtuna MssewTaj o nperosopuma PagHe rpyne 3a Boherwe nperosopa y Besun
ca 3akrbyyeweMm KomepumjanHor yroBopa, aHanmMs3oM MOHyde W crnpoBohewem
noctynka HabaBke 3a wucnopyky 30 enekTpOMOTOPHMX BO30OBa 3a rpagcko-
npurpagckn xenesHunuykn cuctem ca ucropyydmouem Construcciones y Auxiliar de
Ferrocarriles, S.A., WUnaHwuja.

CkynwTuHa AKUMOHAPCKOr [ApYyLWTBa 3a >KENesHU4Ykn npeBo3 MyTHUKA
,CpbujaBo3” beorpag je aaHa 5. mapta 2026. rogmHe goHena OanyKy Kojom ce Ha
ocHoBy 3akrbyyka Bnage Penybnuke Cpbuje 05 Bpoj: 48-2050/2026-1 og 5. mapTa
2026. rognHe npuxeaTa TekcT KomepuwujanHor yroBopa 3a ucnopyky 30 HOBMX
€eNeKTPOMOTOPHUX BO30Ba 3a rPafCKONPUrPaZcKyM >KenesHnyknm cuctem koju he
,CpbunjaBo3” a.n. 3akbyuuTn ca ucnopydmouem Construcciones y Auxiliar de
Ferrocarriles, S.A., n3 LlnaHnje n kojom ce agaje carnacHoCT da B.O. reHeparHor
avpekTopa AKUMOHApPCKOr APYLWTBa 3a XXene3Hn4ku npeBos3 nytHuka ,CpbujaBos”,
Beorpag notnnwe KomepuwujanHu yroBop u3 Tadke 1. HaBedeHe oanyke.
KomepumjanHn yroBop notnucaH je 19. mapta 2026. roamHe y W3HOCy A0
310.441.168 eBpa.

KomepuujanHn yroBop, kao wn nocebaH YroBop 3a oapXaBame
€MNeKTPOMOTOPHMX BO30Ba HAKOH rapaHTHOr nepuoga (y Tpajawy of ocam roguHa) y
n3Hocy og 310.441.168,00 eBpa, ©Ouhe dwurHaHCMpaHM K3 cpedcTaBa 3ajMOBa.
lMnaHvpaHa je CTpyKTypa PbUHaHCUpaka NyTeM EKCMOPTHOr Kpeawuta ca nokpuhem
wnaHcke areHumje CESCE, npum 4vemy ce, y cknagy ca npasunuma, o 85%
BPEAHOCTM yroBopa uHaHCUpa 13 KpeauTHUX cpeacrtasa, Aok ce npeoctanux 15%
o6e3behyje M3 concTBeHMx M3Bopa (O4HOCHO KomepuwmjnHor kpeguta) ,,CpbujaBos”
a.n.

Mo 3akrbyyveny KomepumjanHor yrosopa, Deutsche Bank (y garbem Tekcty:
BaHka) je maHa 1. anpuna 2026. roguHe poctasuna lMcmMo O mMHTepecoBawy U
MuaukatmeHe ycrnose kpeguta 3a CESCE ocurypaHu m3Bo3Hu kpegut Deutsche
Bank 3a cmHaHcupare 85% BpegHocTn KomepuumjanHor yrosopa, koje je CkynwTuHa
,CpbujaBos” a.a. npuxsatuna Oagnykom bpoj: 5/2026-261-137 gana 8. anpuna 2026.
roguHe, a Koje je notnucaHo nctor gaHa mameny ,,CpbujaBos” a.g. n baHke.

Y cknagy ca npuxBaheHoM noHyaom Wcnopydumoua, wucnopyka npeor
enekTpoMoTopHor Bo3a buhe 43 meceua, a ncnopyka nocrnegwux enekTpoMoTOPHMX
Bo3oBa Ouhe 58 meceun og gatyma aBaHcHor nnahawa.

3a dumHaHcumpawe 85% BpegHoctn KomepuwmjanHor yroeopa, baHka je
A0oCTaBuna Cprckoj CTpaHu HaupT yroBopa o KpeguMTHOM apaH)XMaHy, Kao 1 yroBop O
rapaHuuju 4imme cy OTnodenu nperoBopu ca npeactaBHuumma baHke, ,CpbujaBos”
a.n. u» MnHuctapcTea (prHaHcuja.

TokoMm nperoBopa, MO MuUTakwy nNpeuunsHujer geduHucawa nojeanHUX
ogpenaba Haupta yroBopa O KpeguTHOM apaHxmaHy, baHka je npuxsatuna
npenopyke, Cyrectmje U KOMeHTape CprcKke CTpaHe, Y CMUCAY MNPaBHO-TEXHUYKE
pefakumje Tekcta n npeuusHujer geduHucaka 1 Tymavera nojeaumHux TepMmHa u
ogpenaba, Koju Ccy WHKOpnopupaHu Yy TekcT HaupTta yroBopa O KpeauTHOM
apaHXmaHy 1 y TekcT HaupTta yrosopa o rapaHumju.

PaameHa komeHTapa, cyrectvja u npeuunaunpare nojegmHmx ogpendu yrosopa
0 KpeaAUTHOM apaHXXMaHy 1 yroBopa O rapaHuuju BpLUEHN Cy NyTeM cacTaHaka, Kao u
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€IeKTPOHCKMUM MyTeM, LUTO je pe3ynTupano y NoTNyHOCTU ycarfnaweHum TekCToBuMa
yroBopa O KpeaUTHOM apaHXXMaHy 1 yroBopa O rapaHumju.

HakoH ycneluHo 3aBpeHux nperosopa, CkynwTtuHa ,CpbujaBos” a.4. je gaHa
29. anpuna 2026. roguHe poHena Oanyky bpoj: 5/2026-268-138 kojom je, namehy
ocTarnor, npuxsaheH TEKCT YroBopa O KpeAUTHOM apaHXMaHy U gata carfacHocT
oBnawheHom nuuy Aa noTnvwe NpegMeTHU YroBOP O KPEAUTHOM apaHXMaHy.

MapaHumnja unamehy Penybnunke Cpbuje kojy 3actyna Bnapa Penybnuke
Cp6uje noctynajyhn npeko MuHucTapctBa duHaHcuja, kao apaHta n Deutsche
Bank Al LnaHunja kao Bogeher maHgaTHor apaHxepa u Deutsche Bank AG, kao
MpBobutHor 3ajmopgaBua u Deutsche Bank AG, kao AreHTa koja ce OQHOCKM Ha
YroBop O KpeaAUTHOM apaHXmaHy Yy m3Hocy o 263.874.992,80 eBpa y3 nogpLuKy
CESCE, notnucana je 20. maja 2026. roguHe.

YroBOopoM O KpeguMTHOM apaHXMaHy Yy u3Hocy o 263.874.992,80 espa y3
nogpwky CESCE wuamehy ,CpbujaBo3” a.n. kao 3ajmonpumua, Deutsche Bank A[]
lWnaHnja kao OenawheHor rnaBHor apaHxepa, Deutsche Bank AG, kao NpBoGuTtHor
3ajmogaBua n Deutsche Bank AG, kao AreHTa, koju je notnucaH 20. maja 2026.
roguvHe, npeasuheHn cy cnegehn goMHaHCKjCKn YCroBU:

— W3HOC 3aayxemna: 263.874.992,80 espa 3a puHaHcuparwe 85%
BpeaHocTu KomepuujanHor yrosopa;

— 3ajmonpumad; AKUMOHAPCKO APYLUTBO 3a KeNe3HWYKN NPeBOo3 NyTHMKa
,CpbujaBos”, beorpag;

— [apaHnT: Penybnuka Cpbuija;

— KamartHa ctona: wectomecevyHn EURIBOR + domkcHa Mapxa oa 0,75%
roauLLH€;

— [HaTym noyeTka oTnnaTte: He KacHuje og 51 mecey, og [Jatyma no4veTtka
Baxxerw-a KomepuujanHor yrosopa;

— Pokotnnate 3ajma: 17 rognHa oa [Jatyma noyeTtka otnnaTe, OGHOCHO Y
34 jeqHake LLeCTOMeCeYHE paTe rnaBHuLUE;

— T[locnegtn gaTym pacnonoxmsoctu: 60 MeceLn HaKoH UCMyHEeHa CBUX
npegycnosa y cknagy ca Oenom 1 NMpunora 2 Yrosopa o0 KpeauTHOM
apaHXxmaHy, anm Mmoxe OMTK NPOLYXEH Yy CKnagy ca 4OroBopom obe
CTpaHe;

— HakHaga Ha HenoBy4yeHa cpefcTa: uspadyHata npumeHom 40% Ha
n3Hoc cumkcHe Mapxe, Tako ga nsHocu 0, 30% roguiike 1 Nnpumekyje ce
Ha HeMnoBy4YeHW Ae0 PacnofiOKMBMX CpeacTaBa.

Il OBJAWUKLEHE  OCHOBHUX  MPABHUX  UHCTUTYTA U
NOJEONHAYHMX PELLEHA

Oppenbom unaHa 1. oBor 3akoHa npefsuha ce noTephuBakwe [apaHumje
navehy Penybnuke Cpbuje kojy 3actyna Bnaga Peny6nuke Cpbuje noctynajyhu
npeko MuHuctapcTBa dmHaHcuja, kao NapaHTa U Deutsche Bank A WnaHuja kao
Bogeher mangatHor apaHxepa un Deutsche Bank AG, kao NpBobuTHor 3ajmogasua v
Deutsche Bank AG, kao AreHTa Kkoja ce ogHOCK Ha YroBOp O KpeOUTHOM apaHXmaHy
y n3Hocy go 263.874.992,80 espa y3 nogpwky CESCE, koja je notnucaHa 20. maja
2026. rogviHe, y OpuUrnHany Ha eHrfeckoMm je3uky.

Oppenba unaHa 2. oBor 3akoHa cagpu TekcT MapaHumje namehy Penybnuke
Cpbuje kojy 3actyna Bnaga Penybnuke Cpbuje noctynajyhu npeko MuHuctapcTsa
dwuHaHcwja, kao apaHta u Deutsche Bank ALl LUnanvja kao Bogeher mangatHor
apanxepa n Deutsche Bank AG, kao lNMpeobuTtHor 3ajmogaBsua n Deutsche Bank AG,
kKao AreHTa KOja ce OOHOCW Ha YroBop O KpeaAUTHOM apaHXmaHy Yy W3HOCYy 00
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263.874.992,80 eBpa y3 nogpwky CESCE, y opurmHany Ha €Hrreckom jesvky u vy
npeBoay Ha CPMCKM je3uK.
Opnpenbom unaHa 3. npegguha ce cTynawe Ha CHary oBOr 3aKOHa.

IV. MPOLEHA N3HOCA ®UHAHCWJCKUX CPEOCTABA MNMOTPEBHUX 3A
CNPOBOBHEHE 3AKOHA

3a cnpoBoherwe oBoOr 3akoHa o6e3behmBahe ce cpenctBa y Oyuety
Peny6bnuke Cpbuje.



