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MPEAJOI 3AKOHA
O INOTBPHBUBAKY I'APAHLUIE UBMEBY PEITYBJIMKE CPBUIE KOJY 3ACTVIIA
BJIAJIA PEITYBJIMKE CPBUIE TTOCTVYITAJYRA IIPEKO MUHUCTAPCTBA
OUHAHCHIA, KAO TAPAHTA U DEUTSCHE BANK AJ1 LLTTAHUJA, KAO BOJIERET
MAHJIATHOI' APAHXXEPA U DEUTSCHE BANK AG KAO ITPBOBUTHOI
3AIMOJIABLA U DEUTSCHE BANK AG, KAO ATEHTA KOJA CE OJHOCH HA
YI'OBOP O KPEJIMTHOM APAHXKXMAHY ¥V U3HOCY J10 263.874.992,80 EBPA V3
[MOJIPLLIKY CESCE

UYnan 1.
[Torephyje ce [Napanumja usmehy PenyGauke CpOuje kojy 3actyna Bnana
Penybnuke Cpbuje nocrynajyhu npeko Munucraperea punancuja, kao I'apanta u Deutsche
Bank AJ] llInanuja, kao Boaeher manaatHor apanxepa u Deutsche Bank AG kao [lpsoGuthHor
3ajmonaBua M Deutsche Bank AG, kao AreHra koja ce OAHOCH Ha YroBOp O KpPeAMTHOM
apaHxmaHy y u3Hocy 10 263.874.992 80 espa y3 noapuky CESCE, koja je nornucana 20. maja
2026. roauMHe, y OpUIrMHAJY Ha EHITIECKOM je3UKY.

UYnan 2.
Tekcr ['apanuuje usmehy Penybnuke Cpbuje kojy 3actyna Bnana PenyGaunke
CpGuje nocrynajyhu npeko Munucrapcrsa (punancuja, kao I'apanta n Deutsche Bank AJ]
IlInannja kao Bopaeher mawpatnor apamxkepa u Deutsche Bank AG, kao [lpsoGutHor
sajmonasua U Deutsche Bank AG, kao Arenrta koja ce 0JHOCH Ha YroBop O KpeAWTHOM
apalxmany y usHocy no 263.874.992,80 espa y3 noapwky CESCE, y opurunany Ha

CHIJIECKOM je3HKY W Y MPEBOJY Ha CPICKH JE3UK I1acH:



Republic of Serbia represented by the Government of the Republic of
Serbia acting by and through the Ministry of Finance

as Guarantor

Deutsche Bank, Sociedad Anonima Espanola Unipersonal
as Mandated Lead Arranger

Deutsche Bank AG

as Original Lender
Deutsche Bank AG

as Agent

relating to an EUR 263,874,992.80 CESCE-Supported Facility Agreement

20 May 2026
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THIS GUARANTEE (this "Guarantee”) is made on ___ 20 May  2026.

BETWEEN:

(1)

(2)

(3)

(4)

Republic of Serbia, represented by the Government of the Republic of Serbia, acting by
and through the Ministry of Finance, as guarantor (the "Guarantor”):

Deutsche Bank, Sociedad Andénima Espaiola Unipersonal as mandated lead
arranger and structuring bank (the "Mandated Lead Arranger"),

Deutsche Bank AG, as original lender (the "Original Lender"); and

Deutsche Bank AG, as agent for itself and the other Finance Parties (the Agent),

(each of the Guarantor, the Original Lender and the Agent being a "Party").

WHEREAS:

(A)

(B)

()

(D)

(E)

The Guarantor and the Finance Parties enter into this Guarantee in connection with the
Facility Agreement (as defined below).

Pursuant to a facility agreement dated the date hereof between, amongst others, Joint
Stock Company for Railway Passenger Transport Srbijavoz Belgrade, a joint stock
company incorporated in the Republic of Serbia with registered office in Belgrade 6
Nemanjina Street, 11000, the Republic of Serbia and VAT number 109108438 and
corporate ID number 21127124 (the "Borrower"), the Agent and the Original Lender (the
"Facility Agreement"), the Lenders have agreed to provide a euro denominated facility
in a maximum amount of EUR 263,874,992 80 to the Borrower, on and subject to the
terms thereof.

The Lenders benefit from an insurance policy issued by CESCE (the "CESCE Insurance
Policy") whereby CESCE agrees to insure, on and subject to the terms and conditions
thereof, certain obligations of the Borrower under the Facility Agreement.

Upon the payment of any claim to the Lenders under the CESCE Insurance Policy,
CESCE shall be subrogated to the rights of the Lenders in accordance with the terms of
the Finance Documents and the CESCE Insurance Policy.

The Guarantor has, as of the date of this Guarantee, been provided with a copy of the
Facility Agreement, and is aware of its terms.

THE PARTIES AGREE AS FOLLOWS:

1
1.1

Interpretation

Definitions
In this Guarantee:

"Borrower" has the meaning given to it in recital (B);

"Borrower's Obligations" has the meaning given to it in clause 2.1(a) (Guarantee and
Indemnity),

"CESCE Insurance Policy" has the meaning given to it in recital (C),

"Default Rate" means 2 per cent per annum;
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"Excluded Assets" has the meaning given to it in clause 5.9(b) (Private and commercial
acts),

"Notice" has the meaning given to it in clause 8.1(a) (Mode of service);

"Relevant Measure" has the meaning given to it in clause 5.16(f) (Restricted Finance
Party); and

"Restricted Finance Party" has the meaning given to it in clause 5.16(f) (Restricted
Finance Party).

Construction

(a) Capitalised terms defined in the Facility Agreement have, unless expressly defined
in this Guarantee, the same meaning in this Guarantee.

(b) The provisions of Clause 1.2 (Construction) of the Facility Agreement apply to this
Guarantee as though they were set out in full in this Guarantee, except that
references to the Facility Agreement are to be construed as references to this
Guarantee.

Guarantee and indemnity

Guarantee and indemnity
The Guarantor irrevocably and unconditionally:

(a) guarantees to each Finance Party the punctual performance by the Borrower of all
of the Borrower's payment obligations under the Facility Agreement (the
"Borrower's Obligations");

(b) undertakes with the Finance Parties that whenever the Borrower does not pay any
amount comprised in the Borrower's Obligations when due, the Guarantor will
immediately on demand pay that amount as if it were the principal obligor; and

(c) agrees with the Finance Parties that if, for any reason (including unenforceability
or illegality of any of the Borrower's Obligations), any amount claimed hereunder
is not recoverable on the basis of a guarantee, it will, as an independent and
primary obligation, indemnify the Finance Parties on demand against any cost.
loss or liability it incurs as a result of the Borrower not paying any amount which
would, but for such reason, have been payable by it on the date when it would
have been due. The amount payable by the Guarantor under this indemnity will
not exceed the amount it would have had to pay hereunder if the amount claimed
had been recoverable on the basis of a guarantee.

Interest

(a) The Guarantor will pay interest to the Finance Parties on all amounts due from it
under this Guarantee from the date the Finance Parties demand payment from the
Guarantor until payment of such amounts (both before and after any judgment) at
the Default Rate.

(b) Default Rate (if unpaid) arising on an overdue amount will be compounded with
the overdue amount at the end of each Interest Period (as such term is defined in
the Facility Agreement) applicable to that overdue amount but will remain
immediately due and payable.



3.2

3.3

Continuing guarantee

Continuing guarantee
The obligations of the Guarantor under this Guarantee:

(a) are a continuing guarantee and will extend to the ultimate balance of the
Borrower's Obligations regardless of any intermediate payment or discharge in
whole or part,

(b) are to be in addition to and are not in any way prejudiced by and shall not merge
with any other guarantee or security which the Finance Parties may now or in the
future hold.

Discontinuation of guarantee obligations

If, notwithstanding clause 3.1 (Continuing guarantee), the obligations of the Guarantor
under this Guarantee cease to be continuing obligations, the Guarantor will remain liable
in relation to all Borrower's Obligations as at the date of discontinuation (whether
demanded or not) and whether or not the Borrower is then in default in relation to the
Borrower's Obligations.

Reinstatement

If any discharge, release or arrangement (whether in respect of the Borrower's
Obligations or any security for those obligations or otherwise) is made by the Finance
Parties in whole or in part on the basis of any payment, security or other disposition which
is avoided or must be restored in insolvency, liquidation, administration or otherwise,
without limitation, then the liability of the Guarantor under this Guarantee will continue or
be reinstated as if the discharge, release or arrangement had not occurred.

Finance Parties' protections

Waiver of defences

The obligations of the Guarantor under this Guarantee shall not be affected by an act,
omission, matter or thing which, but for this clause, would reduce, release or prejudice
any of those obligations (and whether or not known to the Guarantor or any Finance Party)
including:

(a) any time, consent or waiver given to, or composition made with, the Borrower or
any other person;

(b) the release of the Borrower or any other person under the terms of any
composition or arrangement with any creditor of the Borrower;

(c) any amendment, novation, supplement, extension (whether of maturity or
otherwise) or restatement (in each case, however fundamental and of whatsoever
nature) to or replacement of, any Finance Document or any other agreement.
instrument or security (however fundamental):

(d) any postponement, discharge, reduction, non-provability or other similar
circumstance affecting any obligation of the Borrower under the Finance
Documents resulting from any insolvency, liquidation or dissolution proceedings
or from any law, regulation or order so that each such obligation shall for the
purposes of the Guarantor's obligations under this Guarantee be construed as if
there were no such circumstance;

(e) the privatisation of the Borrower or any other arrangement by which the Republic
of Serbia ceases, directly or indirectly, to control the voting share capital of the
Borrower, or any other change in the ownership of, or control of, the Borrower



4.2

4.3

4.4

(f)

(h)

(i)
()

(where "control" means the power to direct the management and policies of an
entity or to control the composition of its general meeting (skupstina) or the
appointment of directors or other equivalent body, whether through the ownership
of voting capital, by contract or otherwise);

the taking, variation, compromise, renewal, release of or refusal or neglect to
perfect or enforce any right, remedies or securities against, or security over assets
of, the Borrower or any other person or any non-presentation or non-observance
of any formality or other requirement in respect of any instrument or any failure to
realise the full value of any security;

any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status (including any re-organisation, merger or transfer
or the whole or partial privatisation of the Borrower or any other person) of the
Borrower or any other person;

any purported obligation of the Borrower or any other person to the Finance Parties
(or any security for that obligation) becoming wholly or in part void, invalid, illegal
or unenforceable for any reason;

any insolvency or similar proceedings; or

any payment under the CESCE Insurance Policy.

Immediate recourse

(a)

(b)

The Guarantor waives any right it may have of first requiring any Finance Party (or
any trustee or agent on its behalf) to proceed against or enforce any rights or
security or claim payment from any person before claiming from the Guarantor
under this Guarantee.

This waiver applies irrespective of any law or any provision of any Finance
Document or any document to the contrary.

Appropriations

Until all the Borrower's Obligations have been irrevocably paid in full, each Finance Party
(or any trustee or agent on its or their behalf) may:

(a)

(b)

refrain from applying or enforcing any other moneys, security or rights held or
received by that Finance Party (or any trustee or agent on its or their behalf) in
respect of those amounts, or apply and enforce the same in such manner and
order as it sees fit (whether against those amounts or otherwise) and the
Guarantor shall not be entitled to the benefit of the same; and

hold in an interest-bearing suspense account any moneys received from any
Guarantor or on account of any Guarantor's liability under this Guarantee.

No competition

(a)

Until all the Borrower's Obligations have been irrevocably paid and discharged in
full and unless the Agent (acting on the instructions of the Finance Parties)
otherwise direct, the Guarantor will not exercise any rights which it may have by
reason of performance by it of its obligations under this Guarantee or by reason of
any amount being payable, or liability arising under this Guarantee:

(i) to be indemnified by the Borrower;

(in) to claim any contribution from any other guarantor of the Borrower's
Obligations;
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5.2

5.3
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()  to take the benefit (in whole or in part and whether by way of subrogation
or otherwise) of any rights of any Finance Party under the Finance
Documents or of any other guarantee or security taken pursuant to, or in
connection with, the Finance Documents;

(iv)  to bring legal or other proceedings for an order requiring the Borrower to
make any payment, or perform any obligation, in respect of which the
Guarantor has given a guarantee, undertaking or indemnity under this
Guarantee;

(v) to exercise any right of set-off against the Borrower; and/or

(vi) to claim or prove as a creditor of the Borrower in competition with the
Finance Parties.

(b) If the Guarantor receives any benefit, payment or distribution in relation to such
rights it shall hold that benefit, payment or distribution (to the extent necessary to
enable all amounts which may be or become payable to the Finance Parties by
the Borrower under or in connection with the Finance Documents to be repaid in
full) on trust for the Finance Parties and shall promptly pay or transfer the same to
the Finance Parties or as the Finance Parties may direct.

Representations and warranties

The Guarantor represents and warrants to each Finance Party, on each day that its
obligations under this Guarantee continue, in the terms set out in clauses 5.1 (Status) to
5.13 (No misleading information) below.

Status

It has the power to own its assets and carry on its operations and activities as they are
being conducted.

Binding obligations

(a) Subject to the Enactment, the obligations expressed to be assumed by it in this
Guarantee are legal, valid, binding and enforceable obligations.

(b) The Guarantor confirms that it is acting for its own account and not for the account
of an economic beneficiary (wirtschaftlich Berechtigter) within the meaning of
Section 3, Paragraph 1, Sentence 1, Number 2, Paragraph 4 of the German Money
Laundering Act or any other person.

Power and capacity

(a) Subject to the Enactment, the Guarantor has the power to enter into this
Guarantee and to exercise its rights and perform its obligations under this
Guarantee and all actions required to authorise its execution of this Guarantee, its
exercise of such rights and its performance of such obligations have been duly
taken.

(b) The Guarantee is in line with the Law Approving the Budget of the Republic of
Serbia for the current year (Zakon o budzetu Republike Srbije za 2026. godinu.
Official Gazette of the Republic of Serbia, no. 108/2025)).

Authorisation
All acts, conditions and things required to be done, fulfilled and performed in order:

(a) to authorise the entry into and compliance with its obligations under this Guarantee;
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5.6

5.7

58

59

(b) to ensure that its obligations under this Guarantee are valid, legally binding and
enforceable in accordance with their terms; and

(c) to make this Guarantee admissible in evidence in the courts of the Republic of
Serbia and in England,

have been obtained, effected, done, fulfilled or performed and are in full force and effect
or, in respect of the Enactment, will be obtained, effected, done, fulfilled or performed and
in full force and effect as a condition precedent to the first Utilisation under the Facility
Agreement.

Consents

Subject to the Enactment, all consents and filings required by it for the conduct of its
business as presently conducted and in connection with the entry into, performance,
validity, enforceability and admissibility in evidence of this Guarantee have been
unconditionally obtained and are in full force and effect.

No contravention

Neither the entry into of this Guarantee by the Guarantor nor the performance of any of
its obligations under it do now or will:

(a) conflict with the constitution of the Republic of Serbia or the constitutional
documents of any of it and its government agencies; or

(b) contravene any law, regulation, judgment or order applicable to it, including but
not limited to any applicable state budget and public debt regulations; or

(c) breach any agreement or the terms of any consent binding on the Guarantor or
any of its assets.

Pari passu ranking

Its payment obligations under this Guarantee rank at least pari passu with the claims of
all its other unsecured and unsubordinated creditors in respect of External Indebtedness,
save for such obligations as may be preferred by provisions of law that are of mandatory
application.

Choice of law

In any proceedings taken in the Republic of Serbia in relation to this Guarantee, the choice
of English law as the governing law of this Guarantee and any judgment or arbitral award
obtained in England will be recognised and enforced

Private and commercial acts

(a) The Guarantor is subject to civil and commercial law with respect to all its
obligations under this Guarantee.

(b)  The entry into by it of this Guarantee constitutes, and the exercise by it of its rights
and performance of its obligations under this Guarantee will constitute, private and
commercial acts performed for private and commercial purposes, and the
Guarantor will not be entitled to claim immunity from suit, execution, attachment
or other legal process in any proceedings in relation to this Guarantee, other than
in relation to any present or future:

(i) "premises of the mission" as such term is defined in the Vienna Convention
on Diplomatic Relations signed in 1961,
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5.12

5.13

(i) "consular premises” as such term is defined in the Vienna Convention on
Consular Relations signed in 1963,

(i)  assets that cannot be in commerce;

(iv) military property or military assets and buildings, weapons or equipment
designated for defence, state and public security;

(v) receivables the assignment of which is restricted by law:

(vi)  natural resources, common use items, grids in public ownership, river basin
land and water facilities in public ownership, protected natural heritage in
public ownership and cultural heritage in public ownership;

(vii)  real estate in public ownership which is, partly or entirely, used by the
authorities of the Republic of Serbia, autonomous provinces or local self-
government for the purpose of exercising their rights and duties;

(viii) the state's, autonomous province's or local government's stocks and
shares in companies and public enterprises, unless the relevant entity
consented to the establishment of a pledge over such stocks or shares, or

(1x) movable or immmovable assets of health institutions, unless a mortgage was
established based on the Government's decision,

the assets listed in paragraph (i) to paragraph (ix) above (inclusive) being the
"Excluded Assets"

No filing

Under the laws of the Republic of Serbia it is not necessary that this Guarantee be filed,
recorded or enrolled with any court or other authority in such jurisdiction, other than the
inscription of the relevant data on or in relation to the Guarantee in the public debt records
kept by the Ministry of Finance of the Republic of Serbia and the monitoring thereof, in
accordance with the Public Debt Act (Zakon o javnom dugu, Official Gazette of the
Republic of Serbia nos. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018, 91/2019 and
149/2020, as amended) ("Public Debt Act'), nor is it necessary for any stamp,
registration, notarial or other Taxes or fees to be paid on or in relation to this Guarantee.

Tax Deduction

It is not required to make any deduction for or on account of Tax from any payment it
may make under this Guarantee.

Litigation

No dispute, litigation, arbitration or administrative proceeding is current or pending or, so
far as it is aware, threatened against the Guarantor which might by itself or together with
other disputes or proceedings have a material adverse effect on the business, assets or
financial condition of the Guarantor.

No misleading information

All material information provided to a Finance Party by or on behalf of the Guarantor in
connection with the Guarantee is accurate in all material respects and not misleading in
any material respect.
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5.15

5.16

Anti-bribery and Corruption

(a)

Dealings

Neither it, its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or party acting
on behalf of the Guarantor has in any material respects violated, or is in any
material respects in violation of, in the context of the project of which the
Commercial Contract forms part, any applicable Anti-Bribery and Corruption Laws.

Proceedings/Investigations

Neither it, its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or party acting
on its behalf is a party to or has received written notice of any claim, action, suit.
investigation, proceeding or other written enquiry, commenced or threatened
against it by any governmental or regulatory entity with regard to any actual or
alleged breach of any Anti-Bribery and Corruption Laws in the context of the
project of which the Commercial Contract forms part.

Policies and Procedures

It has instituted, maintains, and enforces and will maintain and enforce policies
and procedures designed to ensure compliance by itself, its departments,
ministries and agencies with, in the context of the project of which the Commercial
Contract forms part, all Anti-Bribery and Corruption Laws.

Anti-money laundering

(a)

(b)

Dealings

Neither it, its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or party acting
on its behalf is a party to or has engaged in any activity, in the context of the project
of which the Commercial Contract forms part, which would breach any applicable
Anti-Money Laundering Laws.

Proceedings/Investigations

Neither it, its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or party acting
on its behalf is a party to or has received written notice of any claim, action, suit,
investigation, proceeding or other written enquiry, commenced or threatened
against it by any governmental or regulatory entity with regard to any actual or
alleged breach of any Anti-Money Laundering Laws in the context of the project of
which the Commercial Contract forms part.

Policies and Procedures

It has instituted, maintains, and enforces and will maintain and enforce policies
and procedures designed to ensure compliance by itself, its departments,
ministries and agencies with, in the context of the project of which the Commercial
Contract forms part, all Anti-Money Laundering Laws.

Sanctions

(a)

Identity clause

Neither it, its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or party acting



(c)

(d)

()

on its behalf, in the context of the project of which the Commercial Contract forms
part and/or the transactions contemplated by the Facility Agreement and this
Guarantee, is a person that is a Sanction Target.

Dealings with Sanction Targets

It, its departments, ministries, agencies or ministers, nor any entity controlled by it,
nor, to its actual knowledge, any associated person or party acting on its behalf,
do not have or intend to have, in the context of the project of which the Commercial
Contract forms part and/or the transactions contemplated by the Facility
Agreement and this Guarantee, business operations or other dealings:

(i) in a country or territory that is a Sanctioned Territory, or

(i) with any Sanction Target or with a designated person targeted by asset
freeze sanctions imposed by the United Nations Security Council, the
European Union, the OFAC or HMT; or

(i) involving commodities or services of a Sanctioned Territory origin or
shipped to, through, or from a Sanctioned Territory, or on Sanctioned
Territory owned or registered vessels or aircraft, or finance or subsidize any
of the foregoing.

Policies and Procedures

It has instituted, maintains, and enforces and will maintain and enforce policies
and procedures designed to prevent Sanctions violations, in the context of the
project of which the Commercial Contract forms part and/or the transactions
contemplated by the Facility Agreement and this Guarantee, by it, its departments,
ministries and agencies.

Proceedings/Investigations

Neither it nor its departments, ministries, agencies or ministers, nor any entity
controlled by it, nor, to its actual knowledge, any associated person or party acting
on its behalf, in the context of the project of which the Commercial Contract forms
part and/or the transactions contemplated by the Facility Agreement and this
Guarantee, know or have reason to believe that any of them are or may become
subject of Sanctions-related investigations or juridical proceedings.

Sanction Target

No Sanction Target is involved, directly or indirectly, in the context of the project
of which the Commercial Contract forms part and/or the transactions contemplated
by the Facility Agreement and this Guarantee in any manner whatsoever or will be
involved during the life of the Commercial Contract, the Facility Agreement and
this Guarantee.

Restricted Finance Party

(i) The representations made in the above Sanction Provisions do not apply
to it if and to the extent that making of such representations result in a
violation of or conflict with a Blocking Regulation.

(ii) In relation to each Finance Party that notifies the Agent to this effect (each
a "Restricted Finance Party") the Sanctions Provisions shall not apply
for the benefit of that Restricted Finance Party if and to the extent that they
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6.4

6.5

would result in any violation of, conflict with or liability under any Blocking
Regulation.

(1) In connection with any amendment, waiver, determination, decision
(including a decision to accelerate) or direction (a "Relevant Measure")
relating to any part of a Sanctions Provision of which a Finance Party that
is a Restricted Finance Party does not have the benefit pursuant to
paragraph (ii) above, the Commitments of that Finance Party will be
excluded for the purpose of determining whether the consent of the
requisite Finance Parties has been obtained or whether the Relevant
Measure by the requisite Finance Parties has been made.

Undertakings

The Guarantor undertakes to each Finance Party from the date of this Guarantee until it
ceases to have any obligations (actual or contingent) under this Guarantee in the terms
set out in clause 6.1 (Authorisations) to clause 6.5 (Financial documents).

Authorisations

The Guarantor shall do all that is necessary to enable it lawfully to enter into and perform
its obligations under this Guarantee and to ensure the legality, validity, enforceability and
admissibility in evidence in the Republic of Serbia and in England of this Guarantee,
including but not limited to enactment of this Guarantee in the form of law on ratification
passed by the National Assembly of the Republic of Serbia pursuant to the Public Debt
Act, promulgation of such law by the President of the Republic of Serbia, publication of
the Official Gazette of Republic of Serbia in which such law on ratification has been
published and the entering into force of such law on ratification ("Enactment"), as a
condition precedent to the first Utilisation under the Facility Agreement.

No misleading information

(a) The Guarantor shall not take any action which would cause any of the
representations made in clause 5 (Representations and warranties) to be untrue
at any time during the continuation of this Guarantee.

(b) The Guarantor shall notify the Agent of the occurrence of any event which results
in or may reasonably be expected to result in any of the representations made in
clause 5 (Representations and warranties) being untrue when made or when
deemed to be repeated.

Pari passu ranking

Under the laws of the Republic of Serbia, the Guarantor shall ensure that the claims of
the Finance Parties against it under this Guarantee will rank at least pari passu with the
claims of all its other unsecured creditors.

IMF

The Guarantor shall ensure that it will at all times continue to be a member of the
International Monetary Fund and be fully eligible to use the general resources of the
International Monetary Fund.

Financial documents

The Guarantor shall deliver to the Agent (in sufficient copies for all the Lenders) as soon
as the same become available, but in any event within 180 days after the end of each of
its financial years the law approving the budget of the Republic of Serbia (Zakon o
budzetu Republike Srbije) for that calendar year.



6.6

6.7

6.8

Budget appropriations

The Guarantor shall ensure that any amounts that may be payable under this Guarantee
are appropriated in the law approving the budget of the Republic of Serbia (Zakon o
budzetu Republike Srbije) for each calendar year

Anti-bribery and corruption and anti-money laundering

The Guarantor shall (and shall ensure that its departments, ministries, agencies or
ministers, any entity controlled by it, or any associated person or party acting on its behalf,
will) in the context of the project of which the Commercial Contract forms part, conduct its
businesses in compliance with applicable Anti-Bribery and Corruption Laws and
applicable Anti-Money Laundering Laws.

Sanctions

(a)

(e)

The Guarantor will (and shall ensure that its departments, ministries, agencies or
ministers, any entity controlled by it, or any associated person or party acting on
its behalf will) comply with Sanctions and will, in the context of the project of which
the Commercial Contract forms part and/or the transactions contemplated by the
Facility Agreement and this Guarantee, in particular not directly or indirectly use
all or any parts of the proceeds of the Facility, or lend, contribute or otherwise
make available such proceeds to any subsidiary, joint venture partner or other
person or entity:

(1) to fund or facilitate any activities of or business with any Sanction Target,
(i) located, organized or resident in a Sanctioned Territory; or

(iii) to fund or facilitate any activities of or business in any Sanctioned Territory;
or

(iv)  inany other manner that will result in a violation by the Guarantor or any of
its Subsidiaries or any other Person participating in the transaction, whether
as initial purchase, advisor, investor or otherwise of Sanctions.

If the Guarantor becomes aware that it (or any of its departments, ministries,
agencies or ministers, any entity controlled by it, or any associated person or party
acting on its behalf in the context of the project of which the Commercial Contract
forms part and/or the transactions contemplated by the Facility Agreement and
this Guarantee) is or becomes subject to any Sanctions or if any Sanctions-related
investigations or juridical proceedings are commenced or threatened against it, it
shall promptly, but in any event no later than five (5) Business Days, notify the
Agent of the details and provide any further information to the Agent it may
reasonably request

The Sanction Provisions under paragraph (a) above do not apply to the Guarantor,
if and to the extent that compliance with such undertakings results in a violation of
or conflict with any Blocking Regulation.

In relation to each Restricted Finance Party, the Sanctions Provisions shall not
apply for the benefit of that Restricted Finance Party if and to the extent that they
would result in any violation of, conflict with or liability under any Blocking
Regulation.

In connection with any Relevant Measure relating to any part of a Sanctions
Provision of which a Finance Party that is a Restricted Finance Party does not
have the benefit pursuant to paragraph (d) above, the Commitments of that
Finance Party will be excluded for the purpose of determining whether the consent



7.2

7.3

8.2

of the requisite Finance Parties has been obtained or whether the Relevant
Measure by the requisite Finance Parties has been made.

Payments

Payments by Guarantor

All payments to be made by the Guarantor under this Guarantee are to be made to the
Finance Parties in immediately available cleared funds in the same currency in which the
sums comprised in the Borrower's Obligations are denominated to the account the
Finance Parties specify for this purpose.

No set-off or deductions

All payments made by the Guarantor under this Guarantee must be made in full without
set-off or counterclaim and not subject to any condition and free and clear of and without
deduction or withholding for or on account of any taxes or any other purpose. If any
deduction or withholding from any payment is required by law then the Guarantor will
promptly pay to the Finance Parties an additional amount being the amount required to
procure that the aggregate net amount received by the Finance Parties will equal the full
amount which would have been received by it had no deduction or withholding been made.

Set-Off

A Finance Party may set-off any matured obligation due from the Guarantor under the
Guarantee (to the extent beneficially owned by that Finance Party) against any matured
obligation owed by that Finance Party to the Guarantor, regardless of the place of
payment, booking branch or currency of either obligation. If the obligations are in different
currencies, the Finance Party may convert either obligation at a market rate of exchange
in its usual course of business for the purpose of the set-off.

Notices

Mode of service

(a) Except as specifically otherwise provided in this Guarantee, any notice, demand
or other communication (a "Notice") to be served under this Guarantee must be
in writing and must be made by letter or by facsimile transmission to the party to
be served at its address or facsimile number shown on the signature page of this
Guarantee or at such other address or number as it may from time to time notify
in writing to the other party hereto.

(b)  Any Notice to be served by the Guarantor on a Finance Party will be effective only
on receipt by that Finance Party and then only if the same is expressly marked for
the attention of the department or officer (if any) identified on the signature page
of this Guarantee (or such other department or officer as that Finance Party shall
from time to time specify for this purpose).

Deemed service
(a) Subject to clause 8.2(b), a Notice will be deemed to be given as follows:

(i) if by letter, when delivered by hand or by courier; and
(ii) if by facsimile, when delivered.

(b) A Notice given in accordance with clause 8.2(a) but received on a non-working
day or after business hours in the place of receipt will only be deemed to be given
on the next working day in that place.
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Currency indemnity
If:

(a) any amount payable by the Guarantor under or in connection with this Guarantee
is received by the Finance Parties (or by the Agent on behalf of the other Finance
Parties) in a currency (the "Payment Currency") other than that agreed in clause
7.1 (Payments by Guarantor) (the "Agreed Currency"), whether as a result of any
judgment or order, the enforcement of any judgment or order, the liquidation of the
Guarantor or ctherwise, and the amount produced by converting the Payment
Currency so received into the Agreed Currency is less than the relevant amount
of the Agreed Currency; or

(b) any amount payable by the Guarantor under or in connection with this Guarantee
has to be converted from the Agreed Currency into another currency for the
purpose of (i) making or filing a claim or proof against the Guarantor, (ii) obtaining
an order or judgment in any court or other tribunal or (iii) enforcing any order or
judgment given or made in relation to this Guarantee or any other Finance
Document,

then the Guarantor will, as an independent obligation, on demand indemnify each Finance
Party for the deficiency and any loss sustained as a result. Any conversion required will
be made at the prevailing rate of exchange on the date and in the market determined by
the Agent as being most appropriate for the conversion. The Guarantor will also pay the
costs of the conversion.

Miscellaneous

Special disbursement account
The Guarantor acknowledges that:
(a) the Agent will pay the proceeds of any Loan to the Supplier Account; and

(b) no special disbursement account referred to in Article 19 of the Public Debt Act,
the Budget System Act (Zakon o budzetskom sistemu, Official Gazette of the
Republic of Serbia nos. 54/2009, 73/2010, 101/2010, 101/2011, 93/2012,
62/2013, 63/2013 — corrected, 108/2013, 142/2014, 68/2015 — other law,
103/2015, 99/2016, 113/2017, 95/2018, 31/2019, 72/2019, 149/2020, 118/2021,
138/2022. 118/2021 - other law, 92/2023 and 94/2024, as amended) will be
opened in respect of the transaction contemplated in the Finance Documents.

Cumulative powers

The powers which this Guarantee confers on each Finance Party are cumulative, without
prejudice to its powers under the general law, and may be exercised as often as each
Finance Party thinks appropriate. Each Finance Party may, in connection with the
exercise of its powers, join or concur with any person in any transaction, scheme or
arrangement whatsoever.

Certificates conclusive

A certificate, determination, notification or opinion of a Finance Party as to any amount
payable under this Guarantee or the Facility Agreement will be conclusive and binding on
the Guarantor except in the case of manifest error.

No implied waivers

(a) No failure or delay by a Finance Party in exercising any right, power or privilege
under this Guarantee or any other Finance Document shall operate as a waiver of
that right, power or privilege nor shall any single or partial exercise of any right,
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power or privilege preclude any other or further exercise thereof or the exercise of
any other right, power or privilege.

(b) A waiver given or consent granted by a Finance Party under this Guarantee will
be effective only if given in writing and then only in the instance and for the purpose
for which it is given.

Invalidity of any provision

If any provision of this Guarantee is or becomes invalid, illegal or unenforceable in any
respect under any law, the validity, legality and enforceability of the remaining provisions
shall not be affected or impaired in any way.

Assignment

This Guarantee shall be binding upon the Guarantor and shall inure for the benefit of the
Finance Parties and its permitted assignees and transferees. The Guarantor expressly
acknowledges and accepts the provisions of Clause 22 (Changes to the Lenders), Clause
24 12 (Resignation of the Agent) and Clause 24 13 (Replacement of the Agent) of the
Facility Agreement and agrees that any person in favour of whom an assignment or a
transfer is made in accordance with such clause shall be entitled to the benefit of this
Guarantee The Guarantor shall execute any document and take any other actions, and
procure that the Borrower executes any document and take any other actions, as Agent
may request or as may be required by the Foreign Exchange Regulations to give effect
to Clause 22 (Changes to the Lenders), Clause 22.6 (CESCE Subrogation), Clause 24.12
(Resignation of the Agent) and Clause 24.13 (Replacement of the Agent) of the Facility
Agreement. Each Finance Party may at any time assign or otherwise transfer all or any
part of its rights under this Guarantee.

Third party rights

The Contracts (Rights of Third Parties) Act 1999 shall not apply to this Guarantee and no
person other than the parties to this Guarantee or any permitted assignee of any Finance
Party shall have any rights under it, nor shall it be enforceable by virtue of that Act by any
person other than the parties to it.

Counterparts

This Guarantee may be executed in counterpart and both counterparts taken together
shall be deemed to constitute one and the same instrument.

Governing law and submission to jurisdiction

Governing law

(a) This instrument and any dispute, controversy, proceedings or claims of whatever
nature arising out of or in any way relating to this instrument or its formation
(including any non-contractual disputes or claims) shall be governed by and
construed in accordance with English law.

(b) The courts of England have exclusive jurisdiction to settle any dispute arising out
of or in connection with this instrument (including a dispute regarding the existence,
validity or termination of this instrument) (a "Dispute").

(c) The parties to this instrument agree that the courts of England are the most
appropriate and convenient courts to settle Disputes and accordingly no party will
argue to the contrary.



12, Waiver of Immunity

(a)  The Guarantor waives generally all immunity it or its assets or revenues may
otherwise have in any jurisdiction, including immunity in respect of:

(i) jurisdiction of any court or tribunal,

() the giving of any relief by way of injunction or order for specific performance
or for the recovery of assets or revenues,; and

(1) any process for execution of any award or judgment against its property,
(iv)  service of process; and

(v) the issue of any process against its assets or revenues for the enforcement
of a judgment or, in an action in rem, for the arrest, detention or sale of any
of its assets and revenues,

and to the extent that in any such jurisdiction there may be attributed to itself or its
assets such immunity (whether or not claimed), the Guarantor irrevocably
consents to the enforcement of any judgment or award and agrees not to claim
and irrevocably waives such immunity to the fullest extent permitted by the laws of
the jurisdiction.

(b) The Guarantor agrees that in any proceedings in England this waiver shall have
the fullest scope permitted by the English State Immunity Act 1978 and that this
waiver is intended to be irrevocable for the purposes of the English State Immunity
Act 1978

(c) Notwithstanding any of the provisions of this clause 12 (Waiver of immunity), the
Guarantor does not waive any immunity in respect of any present or future
Excluded Assets.

(d) Without limitation to the obligations of the Guarantor under paragraphs (a) and (b)
above, in respect of any proceedings arising out of or in connection with the
enforcement and/or execution of any award or judgment made against it, the
Guarantor hereby submits to the jurisdiction of any court in which any such
proceedings are brought.

12.2 Service of process

Without prejudice to any other permitted mode of service, the Guarantor agrees that
service of any claim form, notice or other document for the purpose of any proceedings
in such courts shall be duly served upon it if delivered or sent by special delivery post to
the Embassy of the Republic of Serbia to the Court of St. James's at 28 Belgrave Square,
London SW1X 8QB (marked for the attention of Chargé d'affaires Mr Goran Aleksic) or
such other address in England or Wales as the Guarantor may notify from time to time to
the Agent.

This Guarantee has been duly executed on the date first above written.



Ashurs!

Signatories to the Guarantee

The Guarantor

REPUBLIC OF SERBIA as Guarantor represented by the Government of the Republic of Serbia,
acting by and thrcugh the Ministry of Finance

//‘)’/{{.g ‘

/,

Name  \Mr Sipa Mali

Signature

Tile First Deputy Pnime Minister and Minister of Finance

Date 12 May 2026

CONTACT DETAILS

Address Kneza Milosa 20 Belgrade Republic of Serbia
Fax +381112628055

Email kabinel@mfin gov rs’'kabinet@javnidug gov rs
Attenticn Minister of Finance
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The Mandated Lead Arranger

For and on behalf of

Signature. . MonaRifaaaann T T = Signature
IGNACIO RAM RS .
Name Name |
Title ﬂ,1 o ?H )y\% ! , Title
CONTACT DETAILS
Address: Deutsche Bank, SAEU.
Paseo de la Castellana, 18, 28046, Madrid
Email gonzalo.taibo@db com / carolina.castane@db.com
Telephone numbers; +34 91 335 5555/ +34 91 335 1048
Attention: Gonzalo Taibo / Carolina Castané
17
Jant Sicck Campany for Radway Passe~ger Transpart Sib javoz Belgrade

Ashurst Suarantze = Signature Page



Ashurs:

The Original Lender
For and on behalf of
DEUTSCHE BANK AG

Signature . 4

.......

Name: 5&:]4; 1,

e Diecte

CONTACT DETAILS

Address:

Attention:
Email;

Telephone number:

Deutsche Bank AG

Taunusaniage 12, 60325 Frankfurt am Main

Signature
Name:

Title:

Galina Zimmer / Christian Gales

stef lux@db.com / galina.zimmer@db.ccm / christian gales@db.com

+352 421222970

LLaTanisa

3z Belgrade
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Ashurs!

The Agent
For and on beha'f of

DEUTSCHE BANK AG

Ay /?/?,.- ol S A
Signature .7 %Z . Signature ... B T AT e e
/"/;,;u'/"' K2t

Name: S{Cﬁ:t-" &(}'7(2”, C(:‘f Name:

Title: Diector Titie:

CONTACT DETAILS

Address:

Attention:
Email:

Telephone number:

Deutsche Bank AG

Taunusanlage 12, 60325 Frankfurt am Main

Galina Zimmer / Christian Gales

stef lux@db.com / galina.zimmer@db.com / christian.gales@db.com

+352 421222970
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["apaHumja

Penybanka CpOnja kojy 3actyna Buasga Penydiuke Cponje,
noctynajyhu npeko Mununcrapersa gpunancuja
Kao l'apaut

Deutsche Bank AJ] [lInauuja
kao Bojehu manaatun apanxep

Deutsche Bank AG
kao [IppoOuTHN 3ajMo,1aBaLl

Deutsche Bank AG
Kao Arenr

KOja ce OJIHOCH Ha YTOBOP O KPEAHTHOM apankMaHy vy u3Hocy 10 263.874.992.80 espa y3 noapiky

CESCE

20. maj 2026. roanxe
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OBA I'APAHIIHJA (oBa .INapanunja™) 3ak;byuena je _ 20.maja  2026. roamue.

U3MEBY:

(1) Penybaunke Cpoumje. kojy 3actyna Buaza PenyGamke Cpduje. nocrynajyhu  npeko
Mununcrapcersa puHaHcHja. kao rapanta (.Iapant™):

(23 Deutsche Bank, A/l HWlnanmja kao Boacher mawiarHor apamikepa n OaHke 3a
CTpyKTYpHpatbe (.Boaehn manaarun apanxep):

(3) Deutsche Bank AG, kao npsodutnor 3ajmoaasua (.Ilpsodurun 3ajMoaasan’™): u

(4) Deutsche Bank AG, kao areHTa KOjH [0CTYIIA Y CBOj¢ HME 1 Y UMe APYIHX PHHAHCH]CKHX

cTpana (LArent’).

(rae csako. I'apaunt. [IpBoOUTHH 3ajMo1aBal M AreHT o3Hauasa ..Crpany’).

UMAJYHRH Y BHLY JIA:

(A)

(b)

(LD

(JO

(E)

["apant n GunancHjcke cTpaHe 3akbyuyjy oy ['apaHunjy y Be3n ca YroBopom 0 KpeJAHTHOM
apaHKMaHy (Kako je 1epuHHCcaHo y HaCTaBKYy).

VY cKnay ca YIOBOPOM O KPEIHTHOM apaHAKMaHy. 01 1aTyMa OBOI JOKYMEHTA. 3aK./bY4YeHOT
w3mehy octaamx. usmehy AKUHMOHAPCKOr ApYHITBA 34 KEIC3HHYKH TPEBO3 MYTHHKA
CpOujaBo3. beorpaji. akumoHapekor ApywTea kKoje je ocHopano y PenyGauun Cpounju ca
perucTpoBanum ceauiitem y beorpaay. yanna Hamamwnna 6. 11000, Penydauka Cpouja.
[IJ1B 6poj 109108438 u matuunmn 6poj 21127124 (.3ajwonpuman’™). Arenra n [ppodutHor
3a]MO/1aBUA (..YToBOp 0 KpPeIHTHOM apan:aMany ). 3ajMoJaBUH CY ce carjacuiu ja
3ajmonpumily o0e3dete KpeanT y eBpHMa Yy MakCHMaIHOM n3Hocy 10 263.874.992.80 EUR.
Y CKJIA/y ¢a YCJIOBHMA TOT KpeaAMTa.

3ajMO1aBIM CY KOPUCHHLLK 10Mce ocurypama kojy um je nitao CESCE (LCESCE IMo.mca
ocurypama’). npema kojoj CESCE npuctaje 1a ocurypa ojpehene odasese 3ajmonpumiia
npema YI'UBUP}' O KPCAMTHOM apaHKMaHy., rpeMa YCJI0BHMa K O,C[[')L‘I.I{—)'EIMH TE NMOJINCE,

Hakon wmcrnare 3ajmogasuuma Oniio kor norpaxkusaiba y cknaay ca CESCE Tloancom
ocurypamwa. CESCE he m3puunt cyoporauujy vy npasa 3ajMo/1aBaua. y CK/1a1y ¢a ycJI0BuMa
13 @unancnjckux rokymenarta n CESCE Toauce ocurypama.

[apanty je. jganom oBe lapanumje. 10cTaB/beH npuMepak YroBopa O KpeAHTHOM
apaHKMaHy. ca HHjuM YCI0BHMA je W YIO3HAaT.

CTPAHE CY CA CATJIACUIIE O CJIEAEREM:

TYMAUEE

Jepnununje
Y oBoj INapanumju:
~3ajmonpuman’ HMa 3HauCHC Koje MY je 1ato y Tauku (b) npeamoye.
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1.2

2.1

»wObaBese 3ajmonpumua™ HMa 3HaYCHE KOje MY je J1aTo y Kaaysyau 2.1(a) (lapanuuja u
ooereherse):

-CESCE IMoanca ocurypasma™ HMa 3Ha4ebe Koje joj je aato y tauku (L) npeamOye:

.3aresna kamara” 03HAUABA CTOMY O/ 2 NPOLUCHTA FO/HLIHE:

~H3y3era umoBHHA™ MMa 3HaYeEe Koje MY joj je aato y kiaysyan 5.9(0) (Ipusathe n
KOMEPLHJATHE Palibe )

~ObaBemTeme” HMa 3HAUCIbLE KOje MY je jato y knay3yim 8.1(a) (Haunu obaBetaBama):

.Konkperna mepa”™ uma 3Hauerme Koje joj je jgato v kmnaysyiau 5.16(¢) (Orpanuuena
(prHaHcHjcKa cTpaHa): u

~Orpannyena puHancHjcka crpana’ MMa 3HaYCILE Koje joj je aato vy kaay3yian S5.16(d)
(Orpannyena puHaHcHjCKa cTpaHa).

Tymaueme

(a)

(0)

TepMuHH HaMCAHU BETHKHM CJIOBHMA KOJH ¢y AeHHHCAHN YTOBOPOM O KPEMTHOM
apaH;kKMaHy MMajy HMCTO 3Havewe y 0Boj lapaHumju. OCHM ako ¢y H3pHUHTO
aeduuncann y oBoj INapanumjn.

Oapende knaysyiae 1.2 (Tymauewe) YroBopa 0 KpeaUTHOM apaHKMaHy TPHUMEHY]Y
CC Ha OBY I'apammj_\' Ka0 Ja ¢y bCH CacTaBHH CO. OCHM LHTO MO3HBAKC HA YFOB(‘JP (4]
KPEAHTHOM apankMaHy Tpeda TYMAunTH Kao Ha nosusarbe Ha ['apanumjy.

I'APAHIHJA H OBEHITEREIBE

lapannuja n obemreheme

["apanT Heono3nBoO N HE3YCI0BHO:

(a)

(0)

(1)

rapaHTyje cpako] ®MHAHCHJCKO] CTPaHH NPAaBOBPEMEHO M3BpLICHE CBMX 00aBe3a
ajmonpumia npeMa YroBopy o KpeAMTHOM apatkmany (..Obdasese 3ajmonpumua’):

obasesyje ce @UHAHCHJCKUM cTpaHama ja he, cBaku nyT Kada 3ajMornpumall He riaTi
ONJI0 KOJH TOCTIC/IH H3HOC KOjH je caapxan v Odasesama 3ajmonpumua. ['apanr oamax
HA 3aXTEB MIATHTH TPAKEHH H3HOC KAO J1a J¢ TAaBHH JYKHHUK, W

cariacan je ca @PHUHAHCHUJCKUM CTpaHama /ja YKOJAMKO., M3 OWJIO KOr paszjiora
(YK/bYuyjyhH HEeH3BPUIMBOCT M HE3aKOHMTOCT OMI0 Koje OOasese 3ajMornpumiia).
OMJ10 KOJH M3HOC KOJH €€ 3aXTeBa MO OCHOBY YIOBOPA O KPEANTHOM apaH/KMaHy Huje
HAQ/IOKHAJHB HAa OCHOBY rapaHuuje, ja he. Kao HE3aBUCHY M mpumapHy odape3sy.
obemreTnT PHHAHCH]CKE CTPAHE HA HHXOB 3aXTeB 3a ONI0 KOJH TPOWAK, IyOHTaK
MM 0DaBe3y KOjM HacTaHy Kao pesyiarar Heruahawa wiHoca 3ajMonpumua Koju Ou,
U3 Tor pasiora. Ouo odape3aH ja IUaTH Ha JlaH merose jocnenoctu. HMinoc
ooettehersa koju NapanT nuaha nehe mpeMamnTi H3HOC KOju O MOPAO J1a 11ath 1o
OBOM OCHOBY /14 j€ TPaAKeHN H3HOC OHO HAIOKHAMB MO OCHOBY FapaHimje.
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2.2

L%}

3.1

4.1

Kamara

(a)  Tapant he nuatutu GUHAHCHCKUM CTPaHAMA KaMaTy Ha CBE J1yTOBaHe H3HOCE 110 OBOJ
[apanumjn o1 aana 3axtesa PuHaHcHjckux cTpana 3a niahawe o lapanrta 10
MCIIaTe THX M3HOCA 110 3aTe3Hoj KamaTi (rnpe u nocie Ouio Koje npecyie).

(0) 3aresna kamata (YKOJMKO Huje 1uiahena). Koja HacTaHe Ha OCHOBY Jocnesnor
Hertahenor m3Hoca. Ouhe ofpauyHata ca JOCHEIMM H3HOCOM Ha Kpajy cBaKor
Kamarnor nepnoa (kako je AepuHucado YropopoMm 0 KpeHTHOM apaHKMaHy ) Koju
ce MpUMEbY)e Ha Taj Jocnenu ni3noc. an he octatn jgocnena W HanaaTHea.

MPOJIYKEHA FTAPAHIHJA
IMpoayxena rapanumja
Obasese I'apanta 1o oBoj I'apanuuju:

(a) npoayikena c¢y rapaHumja u Ouhe npoimpene Ha Kpajibu u3Hoc OOasesa
Bajmonpumita. 6e3 0063upa Ha On10 kKakBo ahamwe y MmehyBpemeny niam ocsiodahare
o1 naahaiba NV HEJIHHH HITH JC THMHYHO!

(0)  Tpebajy OMTH 10aTAK M HU HA KOJU HAYMH HE TpeOajy YIPO3UTH JAPYTY rapanimjy niu
cpeactBo o0e3zdehema, HUTH €e CHOJUTH €a JAPYIOM TrapaHiljoM WIH CPeacTBOM
00e30ehetba koje PuHaHCH]CKE CTpaHe MOrY MMaTH cajla uan v oyvayhem nepuoay.

ITpecranax obapesa no rapanumju

Vkonuko. 6e3 063upa Ha kiaay3vay 3.1 (Ilpoaykena rapanunja). odasese ['apanta no osoj
[apanuuju npectany aa 0y1y npojaykeHe odasese. I'apant octaje orosopat 3a cse Odasese
3ajMonpuUMIa 01 JlaHa npectatka (OW/10 TpakeHor Wi He). Kao u Oe3 003upa aa m je
3ajMonpuMail v 1ouH v ojiHocy Ha Obasese 3ajmorpumiia.

[TonosHa yenocrasa rapanumje

Y cavuajy aa je OH10 KakBO OTHHCHBaME. ocno0ahame Hin apankman (0110 114 je ¥ Be3H ca
Odasezama 3ajmMonpumia win OHI0 KOJUM cpecTBom 0be30ehema THX 0dase3a HiIM HA HEKH
APYTH HAYHH) VHHILCHO O/1 CTpaHe q)HIIEIHCHjCKIIX CTpaHa. ¥y UCJIHHN WIH JCIHMHYHO. 110
ocHOBY Oui0 Kojer niahama, cpeiacrsa odesdeherwa win apyror pacnojaraitba Koje je
H30CIHYTO WM €€ MOPa BPATHTH V C/IVYA]y MHCOABEHTHOCTH. JIMKBHALM]E. cTevaja WK
ApYrUX notpeda. 6e3 orpaHnyerba. oHa ce ojarosopHoct Iapanta no ooj 'apaHumju
HACTaB/ba MM CC MOHOBO YCMOCTAB/bA KAo Jla OTHHCHBabE. ociodahame nian apanxMan
HHCY HH HACTVITHIIH.

SAIUTHTA PHHAHCHJCKUX CTPAHA

Oapuname o1 npasa Ha odpany

Ha oGasese INapanra no osoj Iapanumnju, ocum 3a notpede ose kiaaysyie. Hehe yTuuartu
pajitbe, MPOMYCTH MM CTBAPH KOJE MOTY CMambUTH. OCI000IMTH HIIH YTHIIATH Ha ONIIO KOjY

0.1 TakBHX o0aBe3a (0e3 003mpa aa 1 ¢y nosuare [apanty nian 6110 K0joj PHHAHCHCKO]
cTpann). yKbyuyjyhu:
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CaracHoOCT WIH OpHLLALE JaTO 3ajMONPHMILY MM OHIO KOM JAPYIOM JTHILY Y OHII0
KOje BpeMe HIH JI0rOBOP ¢a 3ajMONpuMueM Wil HEKMM 01 JAPYTHX JIHIA;

ocsiobahame 01 naaharba 3ajMonpumia win OHJI0 KOI APYror JHIa 1Mo YCA0BHMA
010 KOT 10T0BOPaA WIIN YTOBOPaA ¢a OHI0 KOJUM KPeIHTOPOM 3ajMONpHMILa:

OMJI0 KOJY M3MEHY. HOBAUM]Y. JIOMYHY, Mpoayxkewe (Onno gocneha wian apyro) win
MIOHOBHO YCMOCTAB/batbe (Y CBAKOM ¢/1yuajy. 0e3 0031pa KOJIHKO OCHOBHO H OUJIO KOje
IPHPOJIE) UK 3aMeHy OHTo KOT WHHAHCH]CKOT JIOKYMEHTA HIH OUJIO KOI' criopa3yma,
HHCTPYMEHTa Wi 00e30eherba (KOJMKO 1ol OCHOBHO):

CBAKO ojU1arame. ocso0ahame. cMambehe. He10Ka3HBOCT niahamwa uian apyre cimune
OKOJIHOCTH  KOje  yTuuy Ha oOaeese 3ajmonpumia npema @OHHAHCH]CKHUM
JIOKYMEHTHMA. KOJ€ HACTAjy Kao pe3yrar cTeuajHOr. JIMKBHAALMOHOT WIH MOCTYIIKA
MpecTaHKa WKW HA OCHOBY OWJIO KOI' 3aKOHA. ype/a0e WM NpaBHIa. Tako Jia e CBaKa
Taksa obasesa I'apanta npema [Napanimjn Moxke TYMAuNTH Kao /1a TAKBE OKOJTHOCTH
HUCY HH MoCTOjajIe:

npuBatu3auM]y 3ajMonpuMua MM OHIO KOJH ApYIM apawiMan kojum Penyonuka
CpOuja npectaje. AMPEKTHO MJIH MHJAMPEKTHO. /@ KOHTPOJMILE [Jlacayka rpaea y
KanuTany 3ajMonpumita uan Ouiio Kojy JApyry npoMeHy BJIACHUIITBA WM KOHTPOJIE
Ha/1 3ajMOIPUMIEM (MPU HEMY ..KOHTpoIa™ o3HauaBa osiatiheme 3a 0U1y4nBabe O
pyKoBOheY U MOCTOBHUM MOJUTHKAMA CHTHTETA HJIM KOHTPOIY cacTaBa CKYMIITHHE
HIH UMCHOBAC JIHPEKTOPa WIIH JIPYTOI HCTOBETHOTI OpraHa. oni1o IYTCM BJIaCHHIITBA
HA1 II1acavykuM KarnuTaaoM. YTOBOPOM HITH Ha JIPVIH HAYHH):

pey3uMatbe, N3MeHa, rnopasHate, odHosa. ocnodahare o1 niahamwa win oadujame
WM 3aHEMAPHBAILE 12 €& HCKOPHCTH WIIH H3BPLIM HEKO [IPABO. MPABHO CPEACTBO HIH
oOesdehewe Haal umoBHHOM 3ajMonpuMua win OWJIO KOr Jpyror Juua Hin
NPONyITame JAaBatba (POPMATHHX M3]aBa HIH HEMOCTYNabe 110 0110 KoM GopmaiHoM
HWJIW JIPYTOM  3aXTEBY MO OCHOBY OMII0 KOT MHCTPYMEHTa WM HPOMNYIUTAkE
peajnsaimje nyHe BpeIHOCTH 0110 KOor cpeactsa 00e30ehema:

OuI10 KaKBY HCMOI."}"]]HUCT HJIH  HEOCTaTak }'T[illil_ill. opJiatthewa  win [pasHor
CYOJeKTHBHTETA MM pacnyllTambe WM MPOMEHA 4IaHOBa WIIH [PaBHOI CTaTyca
3ajMonpuMiia Hiam OGN0 KO APYTor Jnia (YEbyuyjvh peopranusauu)y. crajame nin
NPCHOC WK NOTIYHY WIW JCJAMMUYHY [pUBATH3AIM]Y 3ajMonpuMIla Hin OHI0 KOI
Jpyror janua):

CBAKY HaBo/HYy o0aBe3y 3ajmonpumia uam OWio KO JIpyror Imua npema
DuHaHcHjCKUM cTpaHama (Ui OH10 Koje odesdeherbe TakBe 0daBese) Koja rnocTaHe v
MOTIYHOCTH MM JICIMMHYHO HHINTABA. HeBakeha. HE3aKOHHTA MIIM HEH3BPIINBA M3
ONJ10 KOr pasiora:

CBAKHN CTEYAJHH NMOCTYHAK WIH CIMYHY NPOLEAYPY: HIH

cBako uahame y ckaany ca CESCE TMoaucom ocurypaisa.

Henocpeaun perpec

(a)

["apanT ce oJpHue CBAKOr MpaBa KoOj¢ MOXKE HMATH Ha MPBH 3axTeB OMII0 KOje
DuHaHCH]CKE CTPAHE (KM NOBEPEHUKA HIN 3aCTY IIHUKA KOJH Je/1yje ¥ IbHXOBO NMe)
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Jla MOCTYIH MM M3BPILIM HEKO O/1 MpaBa MM CpejcTBO ode3teheba nan 3axrtena
NOTPAKHMBAE 01 ONJIO KOI JHIA 1pe Hero wro 3arpaxkn o/ 'apanta npema oBoj
["apanumjn.

(6)  OBo oapuuabe O NPaBa ce npuMetbyje 6e3 003upa Ha OHI0 KOJH 3aKOH HITH 0pe1dy
DUHAHCHJCKUX JOKYMeHaTa nin 010 KOT JOKYyMeHTa Koju ojpehyje cynpotHo.
Anponpnjaunje

Jlok cse Obagpese 3ajmonpumia He Oy/ay Heono3neo ucriaheHe y NOTHNYHOCTH. CBaka
Gunancujcka cTpaHa (MM MOBEPECHUK WM 3aCTYIMHHK Y IbHXO0BO HME) MOKe:

(a)

()

V3APKATH OJ1 MPUMEHE HJIH H3BpPIUCHA CBUX JIPVIHX HOBUYAHHUX VIlara. cpeiacrasa
o0e3dehema wian npasa Koje ApAH wian npuma oapehena @unHancujeka crpana (Mian
OnJ10 Kﬂ_ill MOBEPCHHK HJTH 3aCTYIIHHK ¥V HbCHO HME). Y HOrJIe/1y THX H3HOCA, HIIH HX
MOJKE IIPUMEHHTH M H3BPIIMTH HA HAYMH KOJH CMaTpa NPUXBAT/BHBHM (OHJI0 Y KOPHCT
THX WIH JAPYTUX H3HOCA). 10K ["apanT nehe Outn y MorvhHocTH Jla ¢TekHe OH/10 KakBe
KOPHCTH O/1 HCTHX. H

JIPKATH HA [IPUBPEMCHOM KAMAaTOHOCHOM pauyHy ¢Be HOBUYAHE YIIIATE MPHM/BCILE 01
cBakor ['apanTa wimn Ha pauyHy no ocHoBy Ouiio kKoje odapese 'apanta Ha OCHOBY 0OBe
["apanumje.

Hexkourypenrtnocr

(a)

Jlok cre Obapese 3ajmonpumua He Oy/1y Yy HOTHYHOCTH Heono3uso niahexe u
HCTIYHEHE M OCHM aKO ATEHT JIpyraunje He HaJ10kHM (noctynajyhu npema ynyrcrsuma
®unancHjcknx cTpada). 'apadt Hehe KOpHCTHTH CBOja npaBa Koja MOKe uMaTH 3001
HCIYIbEHHA CBOJUX 00aBe3a no ocHOBY oBe ['apanumnje wiam OHI0 KOI M3HOCA KOjH ce
naaha, o/lHOCHO 0DaBese Koja nmpoucTuye 13 ose [apanunje 1a:

(1)  ce Hamiatv o1 3ajMonpuMiLa:

{II) IIO'I'pa‘d\'_\'jC OMJI0 KaKaB HOBYAHH JAOMPHHOC O OnJ1I0 Kor Apyror rapadra 3a
Odasese 3ajmMonpumiia:

(1i1)  MCKOPHUCTH (Y UEJIHMHM WIH JICAHMHUYHO, NYTeM cyOporauuje wim Ha JApyru
HauUnH) OMI0 Koja npaBa MHHAHCHJCKUX CTpaHa Mo ocHOBY DUHAHCHJCKHX
JOKYMEHATa WK JAPYIHUX rapadimnja win cpejcrasa ooesdehema npey3erux v
CKIQ1Y HJIH Y BC3H Ca ‘DHHIUICH.iCI\'l{M JAOKYMCHTHMAL

(Iv)  MOKPEHE CYJACKH MM JPYrH MocTynak 3a joOHjame Halora KojuM ce o
3ajmonpuMia Tpaku 1a u3Bplun oapeheno naahamwe win wenyuu oapeheny
o0aBe3y. 3a Koje ['apanT rapanTyje. Ha Yy ce odaBe3ao wiu je odemrehyje no
ocHoBY oBe | apanuuje:

(V) MCKOPHCTH MPaBO Ha KOMIIEH3alH]y TOTPAKHBAIbLA TIPeMa 3ajMOIPHMILY: W/ 1IN

(Vi) noTpakyje WM TBPAM CTATYC KpeauTopa 3ajMonpuMia Y KOHKYPeHUHH ca
DHHAHCHJCKUM CTpaHaMa.
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(6)  Vkoauko IapanTt npusmu 0110 KAKBY KOPUCT. HCNIATY WM pacriojiey cpeicTasa no
OCHOBY TOPENnOMEHYTHX npaBa. oH he 3aapikarn creveHe KopueTH. niahamwa wiam
pacro/eny cpejctana y Kopuet UHAHCHJCKUX CTpaHa (Y MepH Y KOJOj j& HEONXOTHO
oMOryhuTH @ c¢ CBH M3HOCH KOJH jecy WM nocrany miatui ®HHAHCH]CKUM
CTpaHaMa o7 cTpaHe 3ajMOnpHMLA KM Y Be3n ¢a MUHAHCHJCKHM JTOKYMEHTHMA
HCILIaTe ¥y MOTAYHOCTH) 1 oamax he naatuTi uian npeHeT cpeactsa OUHAHCH]CKHM
CTpaHaMa WM NpeMa bHXOBUM YITYTCTBHMA.

U3JABE U TAPAHIIHJE

[apant u3jaBbyje M rapaityje ¢Bakoj @UHAHCHJCKO] CTPAHN. CBAKOI JlaHA. Jla C¢ Herope
obasese npeMa oroj [apanunjn HacTaB/bajy v CKIALY €a YCI0BMMA HABEACHHM Y KJlay3ylaMa
01 5.1 (Crarye) 10 5.13 (Mcnpasraoct nndopmanmja). Henost.

Crarye

Hma osrnamhema jga nmocejayje MMOBMHY M 00aB/ba CONCTBEHE ONepaunje M akKTHBHOCTH
TOKOM HHXOBOI cripoBoheiba.

Obasese

(a) Y ckiaaay ca 3akoHoM. nipeysere odasese no ooj [apanumju cy 3akouure. Baxehe,
npasHo odasesyjyhe u u3BpunBe.

(6) Tapant notsphyje ja nocTyna 3a CBOJj payyH. a He 3a PauyH €KOHOMCKOI' KOPHCHHKA
(CTBApHOT BJACHUKA) ¥V CMHCAY 4iaHa 3. ctaB |. peyenuua 1. 6poj 2. naparpad 4
HEeMa4yKor 3aKOHA O 1pamby HOBIA WK OWJI0 KO APYTor JInia.

Osaamheme n Kanaunrer

(a) VY ckaaay ca 3akonom. Iapant uma oprawhewe a1a 3akbyun oBy [apanumjy u ja1a
KOPHCTH CBOja 1pasa H NCNybaBa cBOje odapese y cKiaay ca oBoM [lapanumjom. a cse
pajiibe Koje ¢y HEONXo/He 3a iberoBo opnamheno nornucupaie ose [apanumje.
Kopuinherbe npasa M HCNYILEILE NPEY3eTHX 00aBe3a Cy YPEeaHo npejiysere.

(0) lapanumja je y CKIaay ca 3aKOHOM KOjUM je 0100pen Oyuet Penybinke CpOuje 3a
rekvhy roanny (3akon o oyuety PenyOauke Cpouje 3a 2026. roauny. ..Cayxdenu
rinacauk PC™. 6poj 108/2025).

AyTopusanmnja

Cee paabe. YCIOBH M octaie cTtBapH Tpebajy OuTH ypaheHe. HCymbeHe U H3BpIICHE Ha
HA4MH Ja:

(a)  103BOJE 3aK/bYunBatbe I'apadimje u nenymweme cBUX odasesa npema ooj I'apanuuju:

(0) ocurypajy aa cy odasasze u3 ['apanuumje Baskehe. npasio obasesyjyhe u crpoBouse y
CKJIQ1Y €a BbeHHM YCIIOBHMA: U

(1)  vuuue oBy ['apaHumjy npaBHO NPUXBAT/LHBOM KAa0 J10Ka3 Ha cyoBuma vy PenyOoamum
CpOuju n Edrieckoj.
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5.5

5.6

I

5.8

5.9

Cy A00MjeHE. CIIPOBEICHE. YUHILEHE. HCTTYELCHE HITH H3BPLICHE H HA CHA3N CY WIN. Y NOTJ1e1y
3akona. Ouhe j100HjeHe. CrpoBe/IeHe. YUHELEHE, HCTYIbCHE HIIN M3BPLUICHE W HA CHA3W Kao
npeayeos 3a npso Kopnuihete cpesactasa npema YroBopy 0 KpeanTHOM apaHKMaHy.

Caraactocrn

V ¢cKkaaay ca 3aKOHOM. CBE CarJlacHOCTH W CBH MOHECHN KOJH ¢y 3axTeBaHn 01 ['apanTa 3a
00aB/batbe HEIOBUX MOCI0BA MpeMa TeKyheM CTamby CTBApH U Y Be3H €a 3aK/bYUHBAEM.
H3BPUICHEM. BaKECbeM. crpoBoheheM n npuxpatambem j10Ka3za y Besn ose |apanuuje cy
0€3VC/IOBHO JJOOMJEHHU M CTYITHIIH HA CHAry.

Hekmbyueme npoTuBnpasHocTH

Bak/byunBaibe ose [apanuumje o ctpane apanta. HUTH Henybewe 0MI10 Kojux odapesa y
CKJIa1y ¢a oM. HUje. HuTH he:

(a)  Outmy cykoOy ca Yetagom Penybiuke CpOuje nin ca YCTaBHUM JJOKYMEHTHMA OHIIO
KOJUX O/L APAKABHUX W BJIA/IHHUX Oprada oprata; uiu

(6)  KpwmTH OWIO KOJH 3aKOH, HPOIHUC, MPECY1y MM HAJIOL KOjM ¢e NpHMeHbYje Ha
lapanunjy. ykmwyuyjyhu, anu ne orpannvasajyhu ce ua ce Baxehe npomnmce o
JIPKABHOM OyUETY HIH JaBHOM JIYTY: HIH

(1)  npexkpwnTi OHI0 KOjU criopazym Hin odasesyjyhe yenose 3a ['apanta Han mberoBy
UMOBHHY,

Pari passu panrupame

Odagese mahawba no ocHoBy oBe ["apaHije paHrupajy ce HajMame je/IHaKO (pari passu) ca
MOTPAKHUBALUMA CBUX JApYrHX HeoOes30ehenux u HenoapeheHux nosepuiana v Be3n ca
Crno/bHHUM 3@V KeHheM. OCHM OHHX o0aBesa uuja je NpHUMeHa 3akoHoM JeduHncana kao
MaH1aTopHa.

H3bop npasa

VY ¢Bakom nocTynky Koju ce Boau y Penyomuun CpOuju y Be3u ca oBoM ['apanumjom. usdop
EHreckor npasa kao MepojgaBHOr npasa 3a oBy [‘apanumjy M cBaka npecyaa WIH
apOuTpakHa o/UTyKa jJoHeta y Enrneckoj. Ouhe npusHati u W3BpiieHu.

IMpuBarne n KoMepuUHjaHe paiibe

(a)  Dapanr nojajexe npuMeHH rpahanCcKuX 1 KOMEPIUHjAIHUX [TPOIHEaA Y NOTIey CBOjHX
obGaBesa 1o ocHoBy oBe apanumje.

(0) 3akspyuewe oBe ['apanumje. Kao u cnposohere npasa n u3BpLICbe odasesa [fapanta
no 0cHOBY OBe ["apanumje. npe/cTas/ba NPUBATHY U KOMEPLHJATHY Pa/itby NPe1y3eTy
y NpUBaTHE M KoMepuHjaiHe cpxe. 10K ['apant nvuje osaamhen aa ce nosusa Ha
UMYHHTET 01 TVKOe. H3BPUICH:A. 3aTUICHE UK JAPYTOr NMPaBHOr MOCTYIIKA Y BE3M ca
0BOM ["apaninjoM. ocHM y Be3n ca OUI0 KOJHM cajlatubuy uiam Oyayhum:
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5.10

3:11

()  .opocTopHjamMa MIIOMATCKe MHCHjE .y CKJIaly ca TEepMHHOM KOjH je
AeuHHCAH Y CKAaly ¢a beukoM KOHBEHIMJOM O JHILIOMATHCKHUM OJHOCHMA.
nornucalHom 1961. roaune:

(il)  ..KOH3YJapHUM npocTopujama™ y CKIa1y ¢a TEPMHHOM KOjH je JeduHucan y
CKAa/1y ¢a beukoM KOHBEHIIMJOM O KOH3YJIapHHUM OJIHOCHMA, ToTiHcaHoM 1963.
roJiHHe:

(ill)  MMOBHHOM KOja HE MOKe OMTH ¥ IMPOMETY:

(iv)  BOJHOM HMOBHHOM MM BOJHHM CPEACTBHMA M 3rpajama. OpyiKjeM M
OMPEMOM HAMEHCHOM 3a 010PaHy. JAPAKABHY W jaBHY O€30€1HOCT:

(V)  MOTpakuBatbUMa 4YH]E j€ YCTYHAE 3aKOHOM OF PAHHYEHO:

(vi) npupoaHHM OOratcTBUMA. TpeiMeTHMA 3aje/iHHUKe yrnoTpede. Mpekama y
JABHO] CBOJHHH. CMBHOM 3eMJBHINTY M BOJAHUM O0JEKTHMA Y JaBHO] CBOJHHH,
3alITHRECHUM [IPUPOAHUM HaclieheM y JaBHO] CBOJMHH M KYJITYPHUM Haciehem
V JABHO] CBOJUHH:

(vil) HEMOKPETHOCTHMA Y JaBHO) CBOJMHH KOje. JCJHMHUYHO WIH Y LETHHH. KOPHCTE
opraun PenyOanke CpOuje. ayTOHOMHE MOKPAJHHE WJIN JIOKAJIHE CaMOYIIpaBe
3a OCTBAPHBAILE CBOJUX MpaBa u odapesa:

(vill) aKumpjama u yJ1e11Ma JApKaBe. ay TOHOMHE MOKPajHHE WIH JIOKA/IHE CaMOoy IpaBe
y KOMMaHujama  jaBHMM npejaysehuma. ocum y ciayuajy ja je KOHKperau
EHTHTET JIa0 CalJlacHOCT 3a VCIOCTaB/batbe MpaBa 3a10re Hal THM aKiujama n
yaeamMa: uin

(IX)  MOKPETHOM M HEMOKPETHOM MMOBMHOM 3/IPABCTBEHUX YCTAHOBA., OCHUM aKo je
XHIMOTCKA }’C][OC'I‘EIBJbCHa OJIYKOM BJ'IEL"IL‘:

HMOBHHA HaBeJeHa y cTaBoBUMa o1 (i) 10 (iX) (VK/byuyjyvhu) usnaa je .H3ysera
HMOBHHA .

bes noanecaka

V cknany cazakounma Penydinke CpOuje Huje HeonxoaHo j1a osa 'apanunja 0y1e no/Hera.
CBHJICHTHPAHA WM yIHcaHa Ko OHJI0 KOr cy/a MJIM JPYIrol OpraHa TakBe Ha/UICKHOCTH,
OCHM YHOCA pe/IeBaHTHHUX 10/1aTaKa O WK y Be3u [ apanumje y eBUACHIN]Y JaBHOT JAyra KOjy
BOAM Munucrtaperso (unancuja Penybanke CpOuje u bnuxoBo npahemwe y ckialy ca
3akonom 0 jaBHOoM Ayry (.CiyxOenu rinacauk Penyonuke Cpduje™ op. 61/05. 107/09, 78/11.
68/15. 95/18. 91/19 u 149/20. npema u3menama) (.3akoH o jaBHOM ayry’ ). HHUTH je
HCOMXO/HO Ja ce Ha oBY lapanumjy win y Be3M ca wom iahajy 0110 KakBe HakHale 3a
OBEpaBame, perucTpaunjy. japuodenexunuxe uan apyru Iopese win Hakuazae.

ITopeckn oxdurar

IIpema oBoj lapanumju. Hnje npeasuheno aa ce Bpum 0110 Kakap 010MTaK 3a HIK HA pauyH
[Topesa 04 6110 Koje yniaTe Koja ce MOKe W3BPLUIMTH 110 OBOM OCHOBY.
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5.12  Cyackn cnoposn

Hujeran cnop. napHuua. apouTpazka Hin VIIPpaBHH OCTYNAK HHjE TOKPEHYT WIIH J& V TOKY.
KOJIMKO je nos3Hato. npotus [apanta. Koju On cam no ceOM HIH 3ajeAHO ca JAPYIrUMm
CHOPOBHMA WIH MOCTYIIHHMA MOTa0o HMATH Ma ['L’PIIjil.'IIlU HCTATHBAH }'TI[Llaj Ha Moci10Bame.
HMOBHHY WM (pUHAHCH]CKO cTamse | apanTa.

5.13  Hcenpasuoct nndopvanuja

Cpe marepujanue uHdopmanmje Koje ¢y jgocrapbeHe MUHAHCH]CKO] CTPaHH 01 CTpaHe
["apanta nim y eroBo ume. y Be3n ca oBoM ["apanumnjom. ¢y taune y CBUM MatepHjaIHUM
acrekTHMa U He J0BOoje Y 3a01y/1y Yy OHI0 KOM MaTepHjaaHOM MOIIIey.

5.14  Tlponncu 3a 6opdy npoTHB KOpynumnje

(a)

(0)

(1)

[TociioBatbe

["apanT, weropa oae/beba. MMHHCTAPCTBA. ArCHUM)E HIH MHHHCTPH. HUTH ONI10 KOjH
CHTHTET KOJH KOHTPOIHIIE. HUTH. MPEMa EerOBUM Ca3HambHMa. OHII0 KOje MOoBe3aHo
AMIEe MM cTpaHa Koje jaeayje y ume lapanta. HuCY Npekpiiuian y OHJI0 KOM
MaTePHjATTHOM CMHCIY. ¥ KOHTEKCTY MpojekTa ynju je cactasuu aeo Komepuujaiuu
vrosop. 6u10 koju IMponuce 3a Gopdy npoTus Kopymnimje.

[TocTynun/ucrpare

["apant. werosa ojesbeba,. MUHHCTAPCTBA, ArCHUM]E WM MUHUCTPH. HUTH OMJIO KOjH
CHTHTET KOJH KOHTPOJIMIIC., HUTH, MPEMa HheroBUM ca3HambuMa. OHI10 Koje MOBE3aHO
JIMIE WM CTpaHa Koje Jeiyje y ume lapanta, HUCY CTpaHe y [OCTYIKY WM ¢y
[IPUMMJIC TTHCMEHO OO0aBelTehe 0 OM/JI0 KAKBOM TOTPakHBaWmY. pajmu. TYKOH.
UCTPa3H. MOCTYNKY WM JIPYroM (OpMaiHOM HCIMTHBAILY. MOKPEHYTOM MM Y
MOCTYNKY NpUIpeMe 0/1 cTpaHe ONiI0 KOI BJAQJHHOI MM PEryJiaTOpHOI eHTHTETa y
Be3M ca OMII0 KOJUM CTBAPHUM MJIH HABOAHUM Kpiewem Omto kor [Tponmca 3a Gopdy
MPOTHB KOPYILHjE. ¥ KOHTCKCTY MpojekTa unju je cactaBuu jaeo Komepumjaaum
YIOBOP.

[ToanTuke u npoueaype

["apanT je ycnoctaBHo. 0Jp/KaBa. CrpoBoAu U ojpxkasahe n CIPOBOAMTH MOJAMTHKE H
npoue/ype JAoHeTe 1a o0e30e1e nomroamwe cBux [Iponuca o 6Gopou npotus muta
Kopyrnuuje o/ ctpaHe apanTa. beroBUX 0/1¢/beiba. MHHHCTApPCTaBa W areHuMja, y
KOHTEKCTY MpojeKTa unju je cactaBuu J1eo Komepunjaaim yrosop.

5.15  Tlponucn 3a 6opOy NpoTHB Npamka HOBIA

(a)

[TocroBame

["apant. werosa ojesbeba. MUHUCTAPCTBA. AICHIM]E HIIH MHHHCTPH, HHTH OHJIO KOjJH
CHTHTET KL1_ill KOHTPOJIHILIC, HHUTH. l'IpL‘I\-Iil HBCIOBUM ca3zHakbMa, OHnI10 KUjL‘ MOBEC3AHO
JIMIE WK CTpaHa Koje Jeiyje Yy uMme lapanTa. HHje cTpaHa Wik HUje YYeCcTBOBala v
OMJI0 KOJO] aKTHBHOCTH KOja OM npekpiunia 0u10 Kojy oapeady Iponuca 3a 60ply
[IPOTHB 1IPatbd HOBLIA. Y KOHTEKCTY MpOjeKTa uujH je cactaBuu 1eo Komepumjaiuu
VIOBOP.
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5.16

(1)

[Toctynun/Merpare

["apanT. mwerosa o/1e/berba. MHHUCTAPCTBA. ArCHIME WM MUHUCTPH. HUTH OHII0 KOjH
CHTHTET KOJH KOHTPOJIMLILIC, HUTH. NPEeMa berOBHM ca3zHabMMa. ONI0 Koje 110Be3aHo
JMIE WM CTpaHa Koje aenayje y usme [apaHrta. HHCY CTpaHe ¥ MOCTYIKY WM CY
NPUMHIC MHCMEHO 00aBCIITeHbe O OHI0 KAKBOM HOTPAKHBALY, PadtbH, TYKOH,
MCTPa3H. NOCTYIKY WM JIPYIroM (OPMAIHOM HCIHTHBAY. [MOKPEHYTOM WM Y
NOCTYNKY MPHITPEME 01 CTpaHe OMI0 KOI BAAAMHOT MH PEryIatopHOr eHTHTeTa )
BE3H €a OHJI0 KOJUM CTBAPHUM MJIH HABOAHHUM Kpiuewem 010 kor [Tponuca 3a 6opdy
[POTHB Mpaiba HOBLA. Y KOHTEKCTY MPOjeKTa unju je cactaBuu jaeo Komepuujaiun
VTOBOP.

[oauTnke u npoueaype

["apaHnT je ycrocrtasno. opkasa. crpoBoan u oapxasahe n CripoBOAMTH NOJIHTHKE H
rnpoueaype JoHeTe 1a odesdete nomrtopaibe csux [ponnca o 6opdn npoTus npama
HOBLA O/l cTpaHe lapaHTa. FErOBHX O/¢/bCHA. MHHHCTAPCTABA W arcHuMja. y
KOHTEKCTY 1pojekTa 4ujn je cactasuu Jeo Komepumjaiuu yropop.

Cankumnje

(a)

(0)

(1)

Knaysyia o maeHTuTeTy

["apanT, Wwerosa 0/1e/beba, MUHHCTAPCTBA, Ar¢HIIH]E WA MUHHCTPU, HUTH OHJI0 KOJH
CHTHTET KOJH KOHTPOIHIIE, HHTH. MPEMa HEroBUM cazHabuMa. 0110 Koje MOBE3aHo
JIHLE MM CTPaHa Koje jenyje ¥ ume lapanTa. ¥ KOHTEKCTY MpOojeKTa YHjH je CacTaBHM
Jeo Komepumjanuu yropop. Huje auue koje je Meta cankumja.

[Toctynamwe ca Mertama cankuuja

['apanT. meropa 0/1e/beba, MHHHCTAPCTBA. areHIM]E AN MUHUCTPH. HUTH OHUII0 KOJH
CHTHTET KOJH KOHTPOIMIIC. HHTH, MPEMa HErOBUM CazHambiMa. OHII0 KOje MOBE3aHO
JULE WK CTPaHa Koje Jieityje y uMe I'apanra, y KOHTEKCTY NPOjeKTa YHjH j¢ CacTaBHH
Aeo Komepumjaaun yropop., Hemajy Win Hamepapajy ja 00ap/bajy MOCIOBHE HIIH
JIpyTe noc.108e:

(i) ¥y ApiKaBH WIH HA TEPUTOPHjH Koja je CaHKIMOHHCAHA TEPHTOPHjA: HIIH

(i) ca OMa0 Kojom METOM CaHKLHJa HIH ¢a O3HAUCHHM JIMLEM HA METH CaHKuHja
3a 3amp3aBakbe cpejictasa Koje ¢y ypede Caer 0e30eHOCTH YjeAMbEHHX
naunja. Esponcka  yunja. ODPAK wam KB (lberoso Kpabercko
Bucouancto): win

(ii1)  KOJM YKJbYUY]y poOy uiu yeayre nopekiom ca CaHKIHOHHCAHE TEPUTOPH|E HITH
OTHpeMIbeHe 0. Mpeko wan  ca  CadKUMOHMCAHE TEPUTOpHje MM Ha
CaHKIMOHNCAHO] TEPHTOPHIN. Y BIACHHIITBY WM PEIUCTPOBAHHM I1/I0BHIIMMA
MAM  aBuoHuUMa wian  uHaHcHpajy win  cyOBeHuHoHumy Owio wmrta o1
HABCICHOT.

[TonmTike 1 npoueaype
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0.

()

(e)

()

["apanT je yenocTaBuno. opkaBa, CnpoBod 1 ojpkapahe M CpOBONTH MOJIMTHKE W
MPoOLEAYPE KOje ¢y JIOHETE J1a crnpeye Kpuiewe nponuca o CaHkinjaMa. v KOHTEKCTY
npojexTa unjn je cacrasuu jJeo Komepuujannu yroBop u/win TpaHCakimja Koje cy
npesisuhene YroBopoMm o KpeHTHOM apaHKMaHy H oBoM [apaHumjoM. 071 cTpaHe
HBCTOBHX OJAC/bCHA, MHHHCTAPCTABA H art’l—i[llljil.

[octynun/Merpare

["apanT. werosa o/1e/betba, MUHUCTAPCTBA, ATCHIM]C M MUHUCTPH. HHTH OHUJI0 KOJH
CHTHTET KOJU KOHTPOJIMIIE, HUTH, [IPEMa HBErOBHM casHambhMa., OHJI0 KOje 10BE3aHO
JIMLE WM CTPaHa Koje Jeiyje vy ume [apanTta, ¥y KOHTEKCTY MpOojeKTa YHjH je cacTaBHN
JAeo Komepuujanuu yroBop w/wian tpancakuuja npeasuheHnx YroBopom o KpeamTHOM
apaHAKMaHy HIM 0BOM ['apaHiMjoM. He 3HAjY MM HEMA]Y pasiora j1a Bepyjy jaa je Ouio
KO 0/1 BbUX MOT'a0 [0cTaTH WK Beh jecTe npeaMeT Herpara Ui CyJCKHX NoCTynaka y
Be3n ca Cankumjama,

Merta cankimja

Hujeana Merta Cankumja HMje YK/bYUCHA. AMPEKTHO WIH HHIAMPEKTHO. ¥ KOHTEKCTY
npojekta uvjn je jaeo Komepumjanuu yroBop W/wim TpaHcakuuja npeaBuheHux
YIroBopom 0 Kpe M THOM apaHkKMaHy U 0BOM [‘apaHiinjoM. Ha OUJI0 KOJH HAYHH., HUTH
he Guth yK/byuena Tokom Tpajatba KomepumjaaHor yropopa., Yrosopa 0 KpeanTHOM
apawxmany M ose [‘apanumje.

Orpannuena @uHancHjcka cTpana

(1)  H3jase nare y rope HageaeHum OpeadaMa o CaHKIM]aMa ce He NPUMEHLY]Y Ha
["apanTa ako u y Mepy Y K0jOj JlaBatbe TAKBHX H3jaBa pe3yaTHpa KpLieheM niln
cykobom ca Ypeabom o 610Kam.

(i) Y oanocy Ha cpaky DHHAHCH]CKY CTPaHY KOja 0 ToMe odaBecTH AreHTa (cBaka
01 buX, Orpannyena punancujera crpana’). Oapeade o caHkumjama ce
Hehe npumemsHBaTH Y KopueT T¢ OrpaHnyeHe pUHAHCH]CKE CTpaHe, ako W Y
MEPH Y KOJO) pe3yaTupajy Kpiiewem uin cykodbom ca Ypeadbom o GJiokau.

(iii) Y Be3n ca OMA0 KOJOM MIMEHOM. O1YCTAHKOM. PCIICHEM. OUIVKOM Cyaa Hin
APYTOr QJIMHHHUCTPATHBHOI OpraHa (VK:bYuyjyhu oaiyky o yopsamy) wiu
yiytersom (JKoukperna mepa’™) Koja ce 0H0CH Ha 6110 KOju J1eo Oapenada
0 caHKuMjama 3a Kojy @uHaHcHjcka cTpana. koja je OrpannueHa (puHaHCcHjCKa
CTpaHa, HeMa KOpPHUCTH Y CKJaly ca maparpadom (ii) u3Haa. AHraxosaHa
cpeacTsa e @unancujeke cTpate Ouhe HCKIbYUeHa Y CBPXY YTIBphHBama 1a an
je aolujena carfacHocT noTpeOHuX MUHAHCHJCKUX CTpaHa WM jJa am je
Konkperna mepa npeaysera 1o 3axteBy QUHAHCHJCKHX CTpaHa.

OBABE3E

['apanTt ce odaBe3yje Ha HCNYybEHE 00aBe3a npemMa ¢Bakoj MPUHAHCH]CKO] CTPpaHi. 01 JaHa
oBe ["apaniumje. ¢Be 10K He PecTaHe /1a MMa HKaKBe 00aBe3¢ (CTBAPHE WIIN YCIIOBHE) MO 0BO]
["apaHumju. y cKIaay ca yC/10BHMa HABEICHHUM Y Kiaay3yiaama o1 6.1 (Avropusaunja) g0 6.5
(DHHAHCH]CKA JTOKYMEHTA).
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6.1

6.2

6.3

6.4

6.5

6.6

6.7

AyTopH3aumja

["apanT he ypaanti ¢Be WITO je HEONXOAHO Ja OMOrYhH 3aKOHHTO Tpey3MMame CBOJHX
obaBe3a M HLUXOBO M3BpLIaBatbe 10 0BOj [apanumjn, kao ¥ jaa o0e30eaH 3aKOHNTOCT.
BA/KEILE. CIPOBOAMBOCT W npuXBartame ose ['apanuuje kao jokaza y Penyoanun Cpouju u
Enrneckoj. ykubyuyjyhn, anu ve orpannyasajyhu ce na. yepajame ose ['apanuumje y o01uKy
3aKO0Ha 0 norsphuBamwy Koju vesaja Hapoaua ckynutuna Penyoaunke CpOnje v ckiaaay ca
3aKOHOM O JaBHOM JIYI'Y. [POTJAllebe TAKBOI 3aKOHA 071 ¢TpaHe npejaceannka Penybinke
Cpouje. objasmusambe Cayxdenor riacHuka Penyommke Cpduje v Kome je odjaBiben Taj
3AKOH O MOTBpHUBaAILY M LErOBO CTYMame Ha cHary (.3akoH™). Kao NpeayeioB 3a npBo
Kopuithewe cpeactasa npema Yropopy 0 Kpe/IHTHOM apaH/KMaHy.

Hcenpasuocer nndopmannja

(a)  Tapant nehe npeay3umaTi HUKAKBe padbe KOJe MOIY [1POY3pOKOBATH j1a OWII0 Koje
0/1 1IaTHX u3jasa y kiaaysyan 5 (M3jase) Oyiie HetauHe y OHI0 KOM TPEHYTKY TOKOM
Tpajata oBe ["apanumje.

(6)  Tlapant he obaBecTHTH AreHTa 0 HacTaHKy OMI0 Kor jorahaja Koju JIOBOAM W/IM 3a
KOJH ce MOJKe pa3yMHO odekHBaTh jaa he aoBectu /10 Tora ga om0 Koja u3jaBa jarta v
Knaysyan 5 (M3jase) Oyiae HeTauHa y TPEHYTKY Kaj1a je jlata uin Kaja je norpedHo 1a
ce MOHOBH.

Pari passu panrupame

Y cknaay ca nponucuma PenyOiauke CpOuje. Iapadt he ocurypatn 1a norTpakuBarba

DuHAHCHJCKUX CTPaHa npema weMy no ooj [apaniujn Oy1y paHrpaHa HajMarmbe pari passu
Ca MOTPAKHBAILIMA CBUX HETOBUX OCTAINX HeoOe30eheHux nosepuiaila,

MM®

["apanT he ocuryparu ja he cBe Bpeme Tpajarba ose I'apanuuje HactaBuTH jga Oy/e vian
Mehynapoanor monerapror ¢gonaa u aa he Ourn nogodan 1a KOPUCTH ONMIITA CPEJICTBA
MehyHaaponor mosetapHor gou1a.

DUHAHCHjCKA TOKYMENT

I"apant he noctaButn AreHty 3akon o Oyuery Penyoauke CpOuje (v 10BO/BHOM Opojy
npuMepaka 3a cse 3ajMO/1aBLe). YHUM MOCTaHe JOCTYMAaH, all ¥ CBAKOM C/1yuyajy Y pOKY 01
180 1aHa HAKOH 3aBpIIETKA CBAKE (PMHAHCHJCKE TO/IMHE 34 TY KAJCHIAPCKY FOJANHY.

byuvercke anponpujaunje

["apanT he 00e30ea1TH /1a CBH H3HOCH KOJH €€ MOI'Y [JIATHTH 110 OCHOBY oBe ["apanumje Oyay
npejasuhenn 3akonom o Oyuety Penybanke Cpouje 3a CBaKy KalaeH1apeKy FOUHY.

Ilponucn 3a 6opOdY NpoTHB KOpynuuje u npamba HOBIA
["apanT he (Kao M weroBa oje/betba, MUHUCTAPCTRA, areHIMje WM MUHUCTPH, OHJI0 KOjJH

CHTHTET 1101 IeTOBOM KOHTPOJIOM MM OMIIO KOj¢ MOBE3AHO JIHIIE WK CTPaHa Koja Jeiyje y
HErOBO MME). ¥ KOHTEKCTY nmpojekta uuju je aeo Komepumjasinn yropop. odasmati cBoje

33



6.8

nocioBame y ckaaly ca saxehum Ipormeuma 3a 6opOy nporus kopynuuje u Iponuca 3a
OopOy NPOTHB Nparba HOBILA.

Canrkunje

(a)

(0)

(11)

(1)

["apanT (Kao i eroBa 0/1e/betba. MHHUCTAPCTBA. areHIH]e HAH MUHHCTPH. OHJI0 KOjH
CHTHUTET 10,1 ErOBOM KOHTPOJIOM MM OHJI0 KOje MOBE3aHO JIMIE HIIH CTpaHa Koja
JICIIY]E Y BeroBo nMme) ce obasesyje aa nowtyje CaHKuMje H. MOCCOHO ¥ KOHTEKCTY
npojekta umjn je cacrapuu jgeo KomepumjaaHm VYroBop W/WINM  TpaHCaKuMja
npeasuhennx YroopoMm o KpeauTHOM apaHkmaHy u oBoM lapanumjom. 1a nehe
JAMPEKTHO MM MHAMPEKTHO KOPUCTHTH CBE WM JIell0Be Npuxoia o1 Yrosopa o
KPEJANTHOM apaH:kKMaHy WK MO3ajMUTH. JIOHHPATH MM HA JPYTH HAYHH YUHHUTH
JOCTYIHUM TakBe MPHXOJC OMI0 KOjO] MOAPYKHHUIIM. NApTHEPY V 3ajeAHNUYKOM
yaaramy WK JAPYTOM JINIY WIH EHTHTETY:

(i)  aa ¢uuancupa niam jga omoryhu 6m10 KakBe 110CJ10BHE aKTHBHOCTH €a JIMLIEM
Koje je MeTa cankumuja:

(i)  KOju ce Hanasu, opraHu3oBad je win je pesuaent Ha CanKuMoHUCaHO]
TEPUTOPHIU: HITH

(iii) ja ¢uuoadcupa uiam jga omoryhm Omio KakBe MOCAOBHE AKTHBHOCTH Ha
CaHKIHOHUCAHO] TEPUTOPH]U: HJIH

(iv)  aa wa Onjao Koju apyru Hauus [apant uian 61710 Koja 0/1 IberoBUX MO IPYKHHLA
nan apyro Jluie Koje yuecTByje ¥ TpaHcakuuju. On10 Kao npBoOHTHH Kynail.
CABCTHHK. HHBECTUTOP WM Apyro. npekpiun CaHkumje.

Vkonnko ['apanT (Kao W Hberosa o/1e/betba. MUHHCTAPCTBA, areHIN]e MM MHHHCTPH.
OMJI0 KOJH CHTHTET 1O HEroBOM KOHTPOJIOM WK OWIO KOje MOBE3AHO JIHIE MM
CTpaHa Koja Je1yje y beroBo HMe Y KOHTEKCTY npojekta unju je aco Komepunjannu
VIOBOP H/HAK TpaHcakumja npeasuheHux YroBopoM 0 KpeAHTHOM apaHkMany H 0BOM
["apanujom) noctane CBECTaH J1a MOAIEKE WK Ja je nocTtao npeaveT Cankunja nim
HCTPare y Be3H €a MCTHUM HIIH CY TTPOTHRB HEra MOKPEHYTH HIIH CY V IPHITPEMH CYIACKH
NOCTYIIM. JY/KaH je j1a 0/Max. ajii ¥ CBAKOM ciyuajy He KacHuje o1 net (5) Paannx
JlaHa. 00aBecTH AreHTa O M0je/IMHOCTHMA M J10CTaBH MY CBAaKY Jaby MHpopmaumjy
KOJY OBAj MOKE Pa3yMHO 3aTPAKHTH.

Ospesade o caHKIMjama y cTaBy (a) M3HAL He TIPHMEILY]Y ¢e Ha ['apanTa YKOJIMKO H Y
MEPH [IPEMA KOJO] MOIITOBAbE TAKBUX 00aBe3a pe3yaTyje KPUICHEM M CYKOOOM ca
Vpeadom o ioKaau.

Y oanocy Ha cBaky 0,1 OrpanndeHux GpuHancHjckux crpata, Oapede o caHkujama
ce Hehe npuMerHBaTH Y KopueT Takee Orpannyere (PUHAHCH]CKE CTPAHE aKO, M Y
MEpH Y K0joj. O JloBene IO Kpliewa HiIn cykoda ca WM OJArOBOPHOCTH Ipema
npasuanma Ypeadoe o 0J0KaaH.

V oxnocy Ha csaky KonkpeTHy mepy koja ce ogHocu Ha Oapeide o caHkumnjama o1
Koje DHHAHCH]CKA cTpaHa Koja je OrpaHHueHo pUHAHCH]CKA CTPaHa HEMa KOPHCTH Y
CKJIay ca cTaBoM (/1) n3Ha1, AHraxkoBaHa cpejacTa T¢ DuHancHjcke crpane Ouhe
H3y3ere v unby yrephuBawma ga M je  00MjeHA  carslacHOCT  NOTPEOHHX
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7.1

1.3

8.1

8.2

OunancHjekux cTpana uan aa an je KoHkperHa Mmepa npeays3era 1o 3axTeB)
OUHAHCH]CKUX CTpaHa.

IMJIARAIbA
[Liahama lapanra

Csa nuahawa Tapanta y ckiaay ca opom [apanumjom spuie ce npema MUHAHCHJCKHM
CTpaHaMa y TPEHYTHO JIOCTYIHUM €000/ HO MPEHOCHBHM CPEJACTBHMA. ¥ HCTO] BAJIVTH Y
KOjoj ¢y m3paxkenu niznocu oOyxsahenn OOGasesama 3ajMONpUMIA. HA payyH Koju
OUHAHCH]CKE CTPaHE 0JPE/Ie 3a OBY CBPXY.

HekbydeHoeT KoMnensaumje nin o10nTaxa

Cea nuahamwa I'apanta y ckiaay ca oBoM ['apanumjom Mopajy ce H3BPIINTH Y 11eI0CTH, 6e3
KOMIIEH3alMje WM TPOTHBIOTPAKHBAILA. HE MOICKY HHKAKBHM YCI0BUMA, ¢/1000/1Ha ¢y U
H3y3eTa cy 01 1 0e3 010HTaKa WK 3a/P/KaBamba 3a HIH HA pauyH nopesa uin y Ouio Koje
JApyre cBpxe. YKOIMKO €€ MO3UTUBHHM TPOMUCHMA TPaKH OWIO KOJH OJ0MTaK WM
3ajipkaBame ueniare. ['apant he oavax nuarutn @UHAHCHCKIM CTpaHaMa J0/1aTHH H3HOC
cpejacTaBa Koju je notpedaH jga ocurypa ja he yKynaH HETO H3HOC KOjH mpuMajy
Dunancujeke cTpane OMTH jeHAK LETOKYITHOM M3HOCY KOjH O IPUMEIIE JIa HUjE U3BPLICH
OJA0MTAK WK 3a]IpAKaBaibe HeriaTe.

Komnensaunja

®unancHjcka cTpaHa MOKE H3BPLIMTH KOMIEH3alHjy 6110 Koje jgocnese odasese ["apanta
y cKjaay ca ooM [apanumjom ca OM10 KojoM jocnenom odase3oMm DHHAHCHJCKE cTpaHe
npema l'apanTty (y M3HOCY ¢TBapHe KOopHeTH 3a TY DuHaHCH]CKY ¢Tpany). Oe3 003upa Ha
MecTo naahama, pauyHOBOACTBeHY (uiunjany wiam Baivry Oumio koje obasese. AKO cy
odaBese H3pakeHe y pasinuntuM Batyrama. @HHaHCH]CKaA CTpaHa MOXKe KOHBEPTOBATH OMII0
KOJy o0aBe3y mno TPAMIIHOM JACBH3HOM KYPCY Y PEIAOBHOM [OCIOBambY 3a Motpede
KOMIICH3alMje.

OBABEIUITEHKBA
Haunn obaBemrasama

(a)  Ocum ako je apyrauuje n3pnauto npeasuhero y opoj I'apanunju, cBako o0aBeiTee.
3aXTEB MM JIpyra BpeTa KoMyHukatmje (OdaBemreme’). koja he OuTH jl0cTaB/beHa
JAPYroj ctpanu npema ooj I'apanuuju. mopa out y nucanoj GopMu n Mopa OUTH
JlIocTaB/beHa nmyTem nucma uin (pakeca, Ha aapecy uian Opoj akca Koju ¢y npHkasaHu
Ha CTPAHHIIM 3a IOTHHCHBAKLE OBE ["apanije nian Ha Apyry ajgpecy uin 6poj 0 Kojuma
€€ MOKE NOBPEMEHO 00aBECTHTH JIPYTa CTPaHa y NHcaHoj (popMu.

(0)  Cpako Odasewrrerse Koje ['apanT Tpeda 1a 1octaBn @HHAHCH]CKO] CTPAHH NPOU3BOAN
JICICTBO TEK 1O npujeMy Te DUHAHCHJCKE CTPaHe M CaMO aKo je HCTO H3PHYNTO
AJIPECUPAHO HA 0/1C/bCHE WM C1YKOCHHUKA (AKO MOCTOJH) KOJH €Y 03HAYCHH HA CTPaHH
3a NOTIHCHBAKE OBe [apaHuMje (MM HEKO JAPYTO 0J1e/beH:e WK CAVKOeHHKa Koje he
Ta @UHAHCH]CKA CTPAHA J1a OAPEJANTH 3a OBY CBPXY).

Il PeTnocCraB/beHO J0CTAB./balbe
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10.

10.1

(a) YV cknaay ca oapedama kaaysyie 8.2(0). ematpahe ce s1a je OdaBeiTehe 10CTaB/beHO

Ha cieaehu Haunn:
(1)  aKo ce JI0CTaB/ba MHCMOM, Ka,/1a €€ JI0CTABH HA PYKE WM [IPEKO Kypupa: u
(1)  ako ce jqocTaba nyrem (akca. kazna ce gakc pocrasm.

(6) OfapemTee Jato y ckaaay ca ojpeadama knaysyie 8.2(a). Koje je NpHMIBEHO
HCPAJHOT [laHa WM HAKOH PajJHOI BpeMeHa y Mecty npujema. cmarpahe ce na je
JIOCTaB/beHO caeaeher paaHor JaHa y ToM MecTy.

BAJIYTHO OBEIUTEREE
YKOJIHKO:

(a)  DuHaHCHM]CKE CTpaHe (MM ATEHT Y nMe ApYrux @UHAHCHJCKUX CTpaHa) rnpume o1
I"apanTa OMJI0 KOjH M3HOC 1O OCHOBY WM Y Be3u oBe ["apanuuje y Banytu (.Baayra
maahama™) pazinuutoj oa one jgoropopere y kiaayzyam 7.1 (Ilnahawa I'apanTa)
(..¥Yroopena BaayrTa ). OMJIO KAa0 pe3vaTar Mpecyjie MIH HAJI0ra., OAHOCHO
H3BpLICtba OUII0 KOje pecy/ie Wi Hastora, TMKBH1auuje ['apanta Han Ha HEKH ApyTrH
HAUMH M H3HOC 100MjeH KoHBepsujom Banyre naahamwa y Yrosopeny sanyty Oyie
Maibu 01 KOHKPETHOI H3HOCA YTOBOPEHE BalyTe: HIIN

(6)  Ownio koju u3Hoc Koju Fapant niiaha o ocHOBY Hin y Be3H ca oo ["apanuujom tpeda
OMTH KOHBEPTOBAH H3 YTOBOPEHE BAIYTE Y APYTY BAAVTY 300r (1) MOIHOIICH:A 3aXTEBa
nwan Tyxk0e mian Jokasa npotuB [apanTa. (i) JOHOUICHA HANOTA WM NIpecye npei
OO0 KOJUM CY/IOM WIH ApYruM TpHOYHAIOM iu (iii) n3Bpuiera Onilo Kor Hajora
JIATOr MM [IPeCy/Ie JIOHETE Yy Be3n ca oBoM [apanumnjom win OO0 KOJUM JIpYIHM
DUHAHCHJCKHM 0KYMEHTOM.

IapanTt he Ha 3axTeB. Kao He3aBucHy o0aBe3y. MCIIATHTH CBaKo) DHHAHCHJCKO] CTPaHM
CBAKK He0CTaTak M ryOMTaK Koju je yene tora nperpnesia. Caka notpeGHa KoHBep3Hja
Bajyta Ouhe obaBibena 1o Baxkehem JIeBM3HOM Kypey Ha JlaH W HA TPKHIUTY KOje ATeHT
OJIPE/IH KAo HAJOPUKIA/HK]E 3a KOHBEp3Hjy. ['apanTt he naaTHTH U TPOLIKOBE KOHBEP3H]E.

OCTAJIE OAPE/JBE

Pauyn 3a nocedHe Hamene

["apanT npusHaje jaa:

(a) he AreHT yrijlaTHTH cpejicTBa On10 Kor 3ajma va Pauyn no0as bayva: u

(0) ce 3a Tpancakumjy npeasuheny v @uHancHjcKuM JJoKyMeHTHMa Hehe oTBapaTu pauyH
3a nocedHe HaMeHe n3 wiana 19, 3akoHa o JaBHOM J1yTY W nipeMa oapeadama 3akoHa o
Oyuerckom cuctemy (Cayxbenn raacuuxk PC™. 6p. 54/2009. 73/2010, 101/2010.
101/2011.93/2012., 62/2013. 63/2013 - ncnpaska. 108/2013, 142/2014. 68/2015 - ap.

3akoH. 103/2015.99/2016. 113/2017.95/2018.31/2019. 72/2019. 149/2020. 118/2021.
138/2022. 118/2021 - ap. 3akoH. 92/2023 u 94/2024. npema u3meHama).
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10.2

10.3

10.4

10.5

10.6

Kymyaarusna oaamhema

Osnawhera Koje oa ['apanunja 101ebyje ¢Bakoj @PHHAHCHJCKO] CTPAHM CY KYMYJIATHBHA.
HC ,'lUH('L'lL‘hII V [IHTakbe HbCeHa ()BJIHLLIhl.‘IbEl fpenMa onmresM npasy v MOry ¢ ClipoBOJAHTH
OHOJIMKO 4eCTO KOAMKO c¢Baka PuHaHCHjCKa cTpana cmartpa oarosapajvhum. CBaka
@duHaHCHjCKA CTPAHA MOJKE. BE3AHO 32 BPIICHE CONCTBEHUX OBamhena. J1a ¢e npuapyxu
MM car/iac ca ou10 KOjUM JiieM y OHII0 KOjo] TPAHCAKIIM]H. MU HIIH apaHKMaHY.

Konaunocr ceprudgurara

[Torepaa. o/u1yKa. odaBeiITebe WM MUIIBE e DHHAHCH|CKE CTPaHEe ¥ Be3H ca OHII0 KOJHUM
IJIATHBHM H3HOCOM 110 OCHOBY oBe ['apanumje uin Yrosopa o KpeIHTHOM apaH:kMaHy Ouhe
KOHauHH 1 odase3yjyhu 3a ["apaHTa. OCHM Yy €1y4ajy OuHIIIC/IHE IPELIKE.

HeRbyUueHoeT HoAPa3yMeBAHOT 0JIPHLAILA

(a)  Hwukakas nponyct win kambere OUHAHCH]CKE CTpaHe Y OCTBApHBAKLY HEKOI CBOT
npasa. osiamherma WM OpUBHICTHjE npema oBO] [apaHumju  wiM  JApyrom
®unancnjckom JlokyMeHTy Hehe aenoBati Kao ojipHilaibe 01 Tor rnpasa. opiamtherwa
WKW npuBHIerje. HUTH he noje/inHa4Yno WK JenauMnyno Kopuiheme rnpasa.
opjaamhera WM npuBMIerHja OHEMOrYhHUTH C€BAKO JAPYro MM J1a/be HbHXOBO
Kopuithemwe. oaHocHo kopuwhewme OHI0 Kor Japyror npasa. osiaumhemwa wim
puBHICTHjC.

(0)  Oapuuamwe HIM cariacHoCT Kojy je jaza uian ojgo0puna dunancHjcka cTpaHa no
ocHOBY oBe [‘apanuuje nponssoanhe A€jCTBO caMo ako je jgara y nucanoj Gopmu u
camo y cayuajy M 3a cepxy 300r Koje ce jaje.

Hesaxeme oapenada

Ykonuko Ou0 Koja oapeada ose I'apanumje Oyae win nocrane Hepakeha, HEe3aKOHHTA WK
HEeW3BpUIMBA npeMa OMJI0 KOM MpaBy. TO HH Ha KOjM HauumH Hehe yTHHATH HAa Bakemwe,
FAKOHHTOCT HJIK U3BPUIHBOCT OCTAJIMX (‘l,-'l.]‘lc,-'lﬁl!.

Yervname

Osga l'apanunja obasesyje I'apanta u Baxkinhe y kopuet @UHAHCHJCKHX CTPaHa M HHXOBHX
opiatheHnx npumanaua yerynamwa win npetoca. ['apant n3puuuTo npuiHaje M npuxasara
oapende Knaysyrne 22 (Ilpomene 3ajmosasaua). knaysyie 24.12 (OcrtaBka Arenrta) u
Knaysyse 24.13 (3amena Arenta) u3 Yropopa o KpeAHTHOM apaHikMany, carjiacan je v aa he
CBAKO JIMIIE Y YH]Y KOPUCT €€ M3BPIUIM YCTYHAbe MM MPEHOC V CKJIA1Y THM Kiay3yiama
MMaTH NpaBo Ha KopHeTH o ose [apanumje. I'apant he nornucaTtH CBaKM JOKYMEHT.
Mpe1y3eTH CBE PATE W OCHIYPATH J1a 3ajMONpHMALL H3BPLUH CBAKH JOKYMEHT H Mpeay3Me
CBE pa/lbe, MpeMa 3axTeBy AreHTa Wi y CKJIa1y ¢a 3aKOHOM O JIeBH3HHM [1ahatbima, pajin
npumene knaysyae 22 (Ilpomene 3ajmojasana). knaysyne 22.6 (CESCE CyGporaumja),
kaaysyae 24.12 (OcrtaBka Arenta) u knaysyne 24.13 (3amena Arenrta) u3 Yrosopa o
Kpe,AMTHOM apanxkmany. Cpaka @UHAHCH]CKA CTpaHa MOKe Y OHITI0 KOM TPEHYTKY YCTYIHTH
HJIM HA JIPYTH HAYMH [PEHETH CBAa MM /IO CBOJHX MpaBa Koja OcTBapyje Mo OCHOBY OBE
["apanumje.
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10.7

10.8

11.

Ilpasa rpehe crpane

3akon o yropopuma (Ilpasa tpehnx crpana) uz 1999, roaune He npuMemyje ce Ha OBy
Fapanumjy. HUTH jeIHO aHue ocuM cTpana ope [apanumje win opiamhenor npumaoua
yverynama om0 koje ®uHaHcujcke crpadHe Hehe mMmaTH HMKaKBa npasa Mo OCHOBY OBe
["aparumje. Huti he OUTH COPOBOAMBA HA OCHOBY palibe OHIA0 KOT JIMLA. OCHM CTPaHa 0Be
["apanumje.

[Ipumepun

Osa l'apanumja MOkKe OHTH MOTHHCAHA V BHILIC NPHMEPAKa M CBH MPHMEPIH 3ajeHO
cmarpahe ce jeAHUM HCTHM HHCTPYMEHTOM.

MEPOJABHO ITPABO U IMPUXBATABE HAJLVIEAHOCTH

MepoaaBHo npaBo

(a)

(0)

(1)

OBaj MHCTPYMEHT. Ka0 M CBAKH CIIOP. MOJCMUKA, TIOCTYIAK WM NOTPaKHBatbe OUII0
KOje pUpo/Ie KOjH U3 ibera NPon3nIa3e Wik ¢y Ha OHIT0 KOJH HAaUHH ca BHM [TOBE3aHN
(yK/bYuyjyhH CBe BaHYroBOpHE CHOpOBe M TNOTpakuBamba), Ouhe peryiucanm w
TYMAUCHH ¥ CKI1A1y ca eHITICCKHM [TPaBOM.

EHIIeCKH Cy10BH MMa) HCK/bYUYHBY HAUTCKHOCT 3a PEIIaBatbe ClOpoBa KOJH HACTAHY
M3 MK Y BE3H ¢a OBUM HHCTPYMEHTOM (YK/BYUYjYhH criopose BesaHe 3a 1ocrojame.
BAJIMAHOCT WJIK MpecTaHak oBor HHeTpymenta). (.Cnop™)

CTpaHe OBOI' MHCTPYMEHTA CY carsiacHe j1a ¢y ¢Y10BH Y EHIICCKO) HAJNPHKIQHH]H K
HajnoroAHujN 3a pewasatbe Croposa M. CX0/1HO TOMe. HUje/Ha cTpaHa Hehe TBpANTH
CYMPOTHO.

Oapuname o1 UMyHHTETA

(a)

["apaHT ce YONTeHo 0/IpHye CBAKOI HMYHHTETA KOJU OH MM HeroBa HMOBHHA WJIH
NPUXOM HHAYE MOTY UMATH Y OHIIO KOJO] JYPHCAHKIMIH, YK/bYUYJYRH 0 HMYyHUTET Y
norjeiy:

(1)  HaUICKHOCTH OMII0 KO Cy/1a Hin TpHOyHaa:

(i1)  ocaobahamwa nmytem cy/cKe 3adpane win Hasora 3a oapeheno nocrynamwe uiu
paaun nospahaja UMOBHHE MIIH TIPUXO/1A: 1

(iii)  cBaKOr mpotieca 3a N3BpLICHE ONII0 KOje OUTYKE HIIM [IPECy/Ie MPOTHB beroBe
HMMOBHHE: H

{l\] JOCTAB/bAbCe JOKYMCHATAL H

(V) cBakor npoteca npoTHB beroBe HMOBHHE MM MPHX0/1a 38 H3BPLICHE MpeCy/le.
CTBAPHONPABHUX TYAKOH. Xarlewa. NpuTBapama WiH npojaje OMI0 Koje
HMOBHHE W/IN IIPUXO0/1A.

H Y MEPH Y KOJO] ce ¥ TaKBO] JYPHUCIAHKIM]H BEMY HIH HEroBOj] UMOBHHH MOXKE
JlogenuT uMyHuter (O6e3 od3upa aa an ce Tpaxu uian He), [apant Heono3uso
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PHCTaje Ha H3BpLICHE OUII0 KOje Mpecy,1e NN O/UTYKE M cariacaH je ja He 3axTeBa 1
HEOMO3HUBO C€ OJpHYe TAKBOI MMYHHTeTa Vv Hajsehem 103BObeHOM OOMMY npema
3aKOHHMA HAUIC/KHE JVPHCHKLM]E.

(0) Tapant je carnacan he v OWI10 KOM MOCTYNKY vV EHII1€CK0] 0BO o/pHIamke HMATH
HAJIHPH OOMM KOJHM je 103BObEH YV CKJA1Y €ad CHITIECKHMM 3aKOHOM O HMYHUTETY
Japxkase u3 1978, rogmue U 1a je 0JpHiabe HEONO3HBO Y CBPXY HCTOT MPOINCa.

()  bes o03upa Ha OHI0 KOjy oapeady ose kinaysyiae 12 (Oapuuame 01 HMYHUTETa),
["apanT ce He oapHue UMYHHTETA Y N0r71e/1y OMI10 Koje catambe uian Oyayhe U3ysere
HMOBHHE.

(1) bes orpannyerba Ha odaBese I'apanTa y ckiaa/y ca oapeadama ctaBosa (a) n (6) usa/l,
v Be3M ca ONJI0 KOJUM MOCTYIKOM KOJH HPOHCTHYE M3 MIIK € Y BE3M €a H3BPLICHEM
H/HIH UCTIYELEHEM OWIJIO KOje O/UIYKE MM CYJACKE Mpecy/ie JOHETe MPOTHB bera.
["apanT npHcTaje Ha HAUIEKHOCT CBAKOT CV/1a HCIPE1 Kora ¢e BOIM Takap MoCTyIak.

12.

[ ]

Jloctas/bame 10KYMeHaTa

He nosojachu v nutame OWI0 KOJM JAPYIH JI03BOJBEHM HA4YMH J10CTaB/bamba. ['apant je
carnacan ja he My joctaBbambe OMA0 KOr oOpacua TykOe. 00aBeUITCHA HIH JAPYIor
JIOKYMEHTa 300r [OCTYNKA Mpe]l TAaKBUM CY/JA0BHMa OHTH YPEIHO J0CTaB/bEHO aKO Ce
JOCTABH WK nolnaske noceoOHom nowrom Amdacam Penydinke Cpouje. 3a Cya St. James's
Ha aapecn 28 Belgrave Square. London SW1X 80QB (ca naznakom H/P ornpaBHuk nociosa
rocnojinn I'opan Anekceuh) uinn Ha apyry ajapecy y Enrneckoj nim Beacy o kojoj [Napant
MOIKE [0BpeMeHo 00aBecTUTH ATeHTa.

Oga Napanumja je ypeaHo noTnucata Ha JlaH Koju je npBH rope HarmcaH.
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[Hornuenum Napanunje

Mapaunr

PEINTYBJIMKA CPBHUJA kao I'apant kojy 3actyna Baaza PenyGanke Cpouje.

noctynajyhu npeko Munnctapersa punancuja

[IG%THE = suessesssssessnis
HUme Cunnma Mann
[OISHNTHIR [TpBu notnpeaceuuk Braae u munuctap gunancunja

Jlatywm: 12. maj 2026. roaune

KOHTAKT IMOJALH

Anpeca: Kueza Musiowa 20. beorpaa. Penyoauka Cpouja
dakc: +381112629055

Email: kabinet'@ mfin.gov.rs/ Kabinet'«w javnidug.gov.rs
H/P: Mununcrtap punancuja
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Boaehun manaarun apawkep
3aumy nme

DEUTSCHE BANK, A/l ILITAHHJA

8 (o5 35 O — R—— — JIOEBHE = ssmsesemsssensummen
Hme IGNACIO RAMIRO Hme Emilio Gomez
Oyukunja  ['eHepaniHu AHPEKTOP ®yukunja  omohuuk nornpesacenuka

KOHTAKT NOJAIH

Anpeca: Deutsche Bank. S.AE.U.

Paseo de la Castellana. 18. 28046. Madrid
Email: gonzalo.taibo‘@db.com / carolina.castane’a db.com
bpojesu tenedona:  +34 91 335 5555/ +34 91 335 1048

H/P: Gonzalo Taibo / Carolina Castané
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[MpBoduTHH 3ajMoaBan
3auy ume

DEUTSCHE BANK AG

[TOTHHC  cievriiivivnicnscnsiniresnecnns TTOTIHE evrviivirenrennrensinennns
Hwme: Stefan Gotzinger Hwme: Ahmed Hussein
Gdyunkunja:  Jlupektop ®yvukumja:  HomohHuK noTnpe/ceHuKa

KOHTAKT NNOJIAIH

Anpeca: Deutsche Bank AG
Taunusanlage 12. 60325 Frankfurt am Main
H/P: Galina Zimmer / Christian Gales
Email: stef.lux/@db.com / galina.zimmer@db.com / christian.gales'@ db.com
bpoj tenedona: +352 421222970
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Arenrt
3auy ume

DEUTSCHE BANK AG

815 5ei i | — S ——— [TOTIHC e,
Mwme: Stetan Gotzinger Hwme: Ahmed Hussein
®dyuxkuuja:  Jlupexkrtop ®vukuuja:  TToMohHHK noTnpeace/ HHKa

KOHTAKT INOJALHN

Ajpeca: Deutsche Bank AG

Taunusanlage 12. 60325 Frankfurt am Main

H/P: Galina Zimmer / Christian Gales
Email: stef.lux/adb.com / galina.zimmer/«db.com / christian.gales'«@ db.com
bpoj Teaedona: +352 421222970
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Ynan 3.
OBaj 3aKOH CTYNA HAa CHAry 0cMor Jlana o1 lana objas/buBarba y CiyKOCHOM r1acHUKY
Penyoauke Cpouje — Mehynapoann yropopu™.
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OBPA3JIOXEBE

I. YCTABHHW OCHOB 3A JIOHOLIEE 3AKOHA

YCTagHH OCHOB 32 JIOHOLLIEHHE OBOT 3aKOHA CaAp/KaH je y 0apeadu unana 97. ctas |. Tauka
I15. Veraga Penybanke CpOuje. npema kojoj Penybauka Cpouja ypehyje u odesdehyje
(duHaHcHpaibe ocTBapuBamba npasa M aykuoctu Penybauke Cpduje, yrephenux Ycrasom u
3akoHOM. MctoBpemeno. unan 16. 3akona o jasnom ayry (.CayxkGenun raacuuk PCT, 6p. 61/05,
107/09. 78/11. 68/15. 95/18. 91/19 u 149/20) nponucyje aa Penydauka CpOuja Moxke aaru
rapatimnjy 3a M3MHPEHE 1yra jJagHux npeayseha uujn je ocHuau.

I1. PA3J103U 3A [IOTBPHUBABE

Keaesunukn caobpahaj npeacrtasba jeaaH 01 KbYUHHX CTYOOBA OAPAKMBOr paspoja,
MOOMIHOCTH CTAHOBHUIITBA M (DYHKIHMOHAMHOCTH YpOAHHX M NPUIPAACKHUX CHCTEMA NPEBO3a.
nocebHO Y KOHTEKCTY Aaber passoja PenyOamnke CpOuje kao pernonaanor u mehynapoanor
caobpahajror ysopuiiTa,

[Toctojehu BO3HM nNapKk €NCKTPOMOTOPHUX BO30BA KOJU €€ KOPHCTH Y TPajICcKo-
NPUIPAACKOM KeesHuukoM cuctemy PenyvOanke CpOuje y 3HauajHO] MepH je TeXHHUKW M
eKcnioataiMoHo 3actapeo. Behuna pacnonokupBux Bo30Ba je CTapocTH BHlIE JeleHHja, ca
OFpaHHUYCHNUM TeXHHUYKNM MOTYhHOCTHMA. noBehaHUM PH3HKOM 01 KBAPOBA H CMAbEHUM HHBOOM
NOY3/JIaHOCTH Y CBaKOAHEBHOM caoOpahajy. Yuectaan TeXHHUKH OTKa3sun. 3actoju y caobpahajy.
Kao 1 nojasa BaHupe/iHux aorahaja, ykbyuyjvhu u uckansuyha, vkasyjy Ha 1o jia nocrojehn Bo3Hu
NapK BULLE HE MOKE Y MOTIYHOCTH 12 OArOBOPH 3aXTEBHMA CTAHOBHHULLITBA Y NOIJIE/1Y KanauuteTa
au 1 6e30eTHOCTH, 10Y31aHOCTH H CHIYPHOCTH.

JlonaTHo. TexHuuka orpaHuuerba noctojehux BosoBa onemoryhasajy HUXOBY aleKBaTHY
ynotpedy y ycroBuma nosehanor unrensurera caobpahaja. Kao n y OKBUPY MIAHUPAHUX BEJINKNX
mehynapoaHux gorahaja, ykmwyuyjyhu EXPO 2027, 3a koju ce ouekyje 3HauajHo nosehawe Opoja
NyTHHKA. Kako aoMahux Ttako u uHoctpanux. 3a norpede EXPO-a nveonxoavo je ode3deauTH
MojepaH. noysaa. 6e3denan u TeXHHUKH YeKkiaaheH Keae3Hnuku cucrem, cnocodan aa odesdenu
BHCOK HMBO ycayre. peaosHocT caodpahaja  # wureponepabuianoct ca  nocrojehom
HH(PPACTPYKTYPOM.

Y ToM KoHTeKeTy. HabaBka 30 HOBUX €JICKTPOMOTOPHHX BO30BA NPE/ICTAB/bA HEOTIXO/HY W
CTpaTCIIKN OMpaB/any Mepy. yemepeHy ka: nosehawy 6e30eanoctu skenesuuukor caodpahaja,
vHanpehey Moy31aHoCTH M PeIOBHOCTH MPEBO3A. CMatbeby ONEPATHBHUX M OJIP/KABAuKHX
TPOLIKORBA, YCKI1aUBalby €a CaBPEMEHHUM TEXHHUYKHM H €BPONCKUM cTanaapanma. odesoehusaisy
aaekBatHor kanaumreta 3a EXPO 2027 u 6yayhu pa3goj rpaacko-npurpaickor cuerema.

3akoHom o Gyuety Penybaunke Cpouje 3a 2026. roamny (..Cayxbenn raacuuk PC™, Opoj
108/25) 3a ¢unancuparbe HabaBke BO30BA 3a Ipajicku U npurpaicku caobpaha, npeasuheno je
Aasaibe rapadimje Peny6auke CpOuje aomahum M CTpaHuM NOCIOBHUM DaHKaMa, No 3a1yKetb)
LCpdujasos™ a.a. y ninocy 10 315.000.000 espa.

Ha ocxoBy OKBHPHOT NpOTOKOAAa O (PHHAHCH]CKO] M TeXHHUKO] capaibn u3mehy Baane
Penybanke Cponje u Braae Kpasesuue Lnanuje y o0aactTi HHPPacTpyKTYPHUX NpojekaTa, Koju
je nornucan 3. nosemOpa 2022, roamue, nana 22. janyapa 2026. roamse. Oanykom Bnaje
Penybaunke Cpouje 05 bpoj: 02-538/2026 obpasosana je Pagna rpyna 3a sohewe nperosopa y Be3m
ca 3aKk’byuerbeM KomepumjaaHor yroBopa. aHaian3om 1oHyae H crnpoeohemwem nocrynka Hadbapke



34 MCNopyky 30 eneKTpOMOTOPHHX BO30BA 3a IPAACKO-MPHIPAJACKH KEIE3HMUYKH CHUCTEM ca
nenopyunonem Construcciones y Auxiliar de Ferrocarriles, S.A.. LLInanuja.

VY ckaaay ca nocTurHyTtum jgorosopuma. Braaga Penvoauke CpOuje nonena je 5. mapra
2026. roamnne. 3akmbyvak 05 bpoj: 48-2050/2026-1. kojum ce carnacuia aa ce, NPUMEHOM
OKBHPHOT IPOTOKO1A 0 PUHAHCH]CKO] W TexHHYKO] capaiibh nimehy Baaae Penybanke CpOuje n
Baase Kpabesune Lnanuje y obaactn uudpactpyktypuux npojekara (..Cayxdenn rnacuuk PC
~ Mehynapoanuu yrogopu™. Op. 6/22 n 7/24 — avTEHTHYHO TYMaueHE), NPUCTYNH ucnopyum 30
HOBHX €JICKTPOMOTOPHHX BO30BA 34 [PAACKO-NPUIPAACKH KEICIHHUYKH CHCTEM W KOJUM je
npuxsaruia M3sewtaj o nperosopuma Pajade rpyne 3a sBohere nNperoBopa v Be3u €a 3aK/byYeHhem
Komepuujaanor yropopa. aHanu3om rnouyae u cnposoherwem nocryrnka Hadaeke 3a ucnopyky 30
CIEKTPOMOTOPHHX BO30Ba 3a rPAJACKO-TNPUIPAICKH KEIC3HHMUKH CHCTEM €a HCTOPYYHOLEM
Construcciones v Auxiliar de Ferrocarriles. S.A.. Unauuja.

CkynwTHHa AKUHOHAPCKOT JPYIITBA 3@ JKEIAC3HHMUKKM npeso3 nyTHuka ..CpOujasos”
beorpaa je aauna 5. mapra 2026. roanne goxena Oa1yKy Kojom ce Ha ocHoBY 3akibyuka Buiaje
Penybnunke Cpouje 05 bpoj: 48-2050/2026-1 oa 5. mapra 2026. roanmHe npuxBara TEKCT
Komepumjantor yroopa 3a ucrnopyky 30 HOBUX €€KTPOMOTOPHHX BO30BA 3a FPaCKONPUIPaJICKH
KesnesHnuku cuctem koju he .CpOujasos™ a.a. 3ak/byunti ca ucnopyunouem Construcciones y
Auxiliar de Ferrocarriles. S.A.. n3 llInaunje v Kojom ce jaje carfacHoCT jaa B FeHEpatHor
JMPEKTOpa AKUHOHAPCKOD JAPYWITBA 3a KeAe3HHUKH npeso3 nytHuka ..CpOujaso3”. beorpan
nornuine Komepunjanuu yropop u3 rauke |. HapeaeHe oaayke. Komepumjaauu yroBop noTnucan
je 19. mapta 2026. roamne y usnocy 10 310.441.168 espa.

Komepuujaauu yrosop. kao u nocedan YroBop 3a op/KaBatbe ¢/1eKTPOMOTOPHUX BO30BA
HAKOH FapaHTHOr NepHoaa (y Tpajatby 01 0cam roanna) y uinocy oa 310.441.168.00 espa, Guhe
(mHancupann w3 cpeicrtasa 3ajmosa. [lnanupana je CTpykTypa PMHAHCHPaba NyTEM eKCIOPTHON
BPEAHOCTH YroBopa pUHAHCHPA W3 KPEAUTHUX CpeacTaBa. 10K ce npeoctanux 15% odesbehyje ns
CONCTBEHUX H3BOPA (OJIHOCHO KOMepuHjaHor kpeauta) ..Cpoujasos™ a. .

[To 3akmbyuewy Komepumjaanor yroopa, Deutsche Bank (v jasbem tekety: banka) je nana
[. anpuna 2026. roaune aoctasuna [luemo o nurepecosarby 1 MHaMKaTHBHE yCil0Be KpeauTa 3a
CESCE ocurypann wu3Bosuu kpeaut Deutsche Bank 3a ¢muancupamwe 85% speanocty
Komepuujaanor yrosopa. koje je Ckymuruna ..Cpdujagos™ a1 npuxsatwia Omanyvkom bpoj:
5/2026-261-137 nana 8. anpuaa 2026. roauHe. a Koje je NOTNMCAHO wcTOr aana uimehy
.CpOujaBos™ a.a. u banke.

VY cknaay ca npuxsahenom nonyiom Mcnopyunoua. Hernopyka rnpBor eeKTpoMoTopHOr
Bo3a Ouhe 43 meceua. a HCNoOpyKa nocieamuX enekTpoMoTopHux Bososa Ouhe 58 meceun o
Jaryma aBancHor naahama.

3a punancuparse 85% ppeanoctn Komepumjaanor yrogopa, banka je aoctaBuna cprickoj
crpann Haupt yroBopa o KpeAHTHOM apaH/KMaHy. Kao U YIOBOP O FapaHUMju YUME CY OTIOYE/IN
nperoBopu ca npeacrasiuimnma bauke, . .Cpoujaros™ a.a. n Munucrapersa punancuja.

Tokom nperosopa. no nuratby npeuusHujer aeduuucara nojeannux oapesada Haupra
VIOBOPa O KpeAMTHOM apamxkmany, banka je mpuxBaTtuia npenopyke. cyrectuje M KoMeHTape
CPIICKE CTPAHE. Y CMUCAY NPABHO-TEXHUUKE pelakuMje TEeKCTa M npeunsuujer aeduuucamwa n
TYMaueba NojeAMHUN TEPMUHA U 0pe1ada. Koju ¢y nHKopriopupauu v Teket Haupra yroopa o
KpeANTHOM apankMany M v Teket Haupra yroBopa o rapanumju.

Pa3mena komeHTapa, cyrectTuja n npeumn3nparse nojeanHux 01pe10M YroBopa 0 KpeaHTHOM
ApPaHKMaHy W YIrOBOPa O rapaHitiji BPUICHN CY MYTEM CaCTAHAKA, KA0 H CICKTPOHCKHUM MYyTEM.



WITO j& Pe3yATHPAI0 Y NOTHYHOCTH YCArIalleHUM TEKCTOBHMA YTOBOPA O KPEAMTHOM apaHkMaHy
W YTOBOPA O rapaHimju.

Hakon ycnewno saspuiennx nperosopa. Ckynuwtuna .Cpoujasos™ a.a. je aana 29. anpuia
2026. roanne ponena Opnyky bpoj: 5/2026-268-138 kojom je. mamehy octanor, npuxsaheH Tekcrt
YroBopa o KpeAUTHOM apaHKMaHy W J1aTa carfJacHocT OBaaheHOM JINLLY 13 NOTIHLLE MPeMETHH
YIOBOP O KPEJAMTHOM apaHKMaHy.

[Mapanumja  w3mehy PenyOauke CpOuje kojy 3actyna Baaaa Penyvonuke CpOuje
nocrynajyhu npexo Munucrapersa (punancuja. kao ['apanrta u Deutsche Bank AJ] [lInauunja kao
Boaeher manaarnor aparkepa u Deutsche Bank AG. kao [lpsoduthor 3ajmoaasua v Deutsche
Bank AG. kao Arenra Koja ce OJHOCH Ha YTOBOP O KPeJAMTHOM apaHkKMaHy y HM3HOCY J10
263.874.992.80 espa v3 noapwky CESCE. nornucana je 20. maja 2026. roamue.

Yropopom 0 KpeaHTHOM apamimany y u3Hocy 10 263.874.992.80 espa y3 nojapuiky
CESCE w3mehy ..CpbujaBos™ a.n. kao 3ajmonpumua. Deutsche Bank AJl llnaunja kao
Osaawhenor raasnor apankepa. Deutsche Bank AG. kao lNpsodurhor 3ajmonasua n Deutsche
Bank AG. kao Arenra. koju je nornucan 20. maja 2026. roanne. npeasuhenun ¢y caeaehu
(DHMHAHCH]CKHN YCIOBH:

— W3HoC 3ajaykewa: 263.874.992.80 espa 3a  (uHancupawe 85%  BpeaHOCTH
Komepuujaanor yrosopa:

- 3ajmonpumail: AKUMOHAPCKO APYIITBO 32 KeAe3HHUKH npeso3 nytHuka ..Cponjasos™,
beorpan:

— [apanT: Peny6auka Cpouja:

-~ Kawmarna crona: wectomeceunun EURIBOR + dukena Mapika o1 0.75% roamuiie;

— Jlatym nouetka ornaare: He Kachuje oa S| mecew o Jlatyma nouerka Bamerba
Komepuumjaanor yrosopa:

- Pok ornnarte 3ajma: 17 roanmna oa Jlatyma noyerka otniare. oJHOCHO y 34 jeHake
LICCTOMECEUHE paTe raBHHLIEL:

— llocaearwn 1aTyM pacnonokHBoCTH: 60 MECCUH HAKOH MCTIYILEHA CBUX NPEAYC/10Ba ¥
cknaay ca Jlenom | punora 2 Yroopa 0 KpeAHTHOM apaHKMany, alu Moxke OuTh
MPOJYKEH Y CKIA/1y €a 10roBopom ode cTpaHe:

— Haknana wa venosyuena cpeacrtsa: uspauynarta npumeHom 40% Ha m3HoC (MKCHE
Mapike, tako aa usnocn 0, 30% roauuibe U NpuUMeErbYje €€ Ha HEMOBYUYEHH €O
PacnoI0KHBHUX CPe/ICTaBa.

[l. OBJALUIBELE OCHOBHUX TIPABHUX MHCTHUTYTA WU TTIOJEJIMHAYHWUX
PELLIEHA

Oapendom unana 1. osor 3akona npeasmuha ce norsphusawe [apaHuuje u3mehy
Peny6auke CpOuje kojy 3actyna Baaaa Penybauke Cpduje noctynajyhun npeko Muuucrapersa
dunancuja, kao [apanta u Deutsche Bank AJl lllnanuja kao Bojaeher manjatHor apamkepa u
Deutsche Bank AG. kao Ilpsodutnor 3ajmoaasua n Deutsche Bank AG. kao Arenrta koja ce
0HOCH HA YTOoBOp O KPeAMTHOM apaHkMaHy y u3Hocy 10 263.874.992.80 espa y3 noapiuky
CESCE. koja je nornucana 20. maja 2026. rojimHe. y OpHIrHHANY HA €HIJIECKOM JE3HKY.

Oapeaba unana 2. oBor 3akona caapaxn teket ['apanunje usmehy PenyGaunke Cpbuje kojy
sactyna Baaaa PenyGauke CpOuje nocrynajyhu npeko Munucrapersa gunancuja. kao [apanra
u Deutsche Bank AJT IlInannja kao Boaeher manaarnor apanxepa u Deutsche Bank AG. kao



[lpBoGuTHor sajmonasua u Deutsche Bank AG. kao Arenra koja ce oaHocu Ha Yrosop o

CHIJICCKOM Je3HKY M Y NMPEBOIY HA CPIICKH je3HK.
Onpeadom yaana 3. npeasuha ce CTyNare Ha CHary 0BOI 3aKOHa.

IV. TIPOILIEHA HW3HOCA O®HUHAHCHICKHUX CPEJICTABA TIOTPEBHUX 3A
CIHPOBOBELE 3AKOHA

3a cnposoherbe oBor 3akoHa odesbehusahe ce cpencrsa y Gyuery Penydaunke Cpouje.



