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[peamer: [loerasa Fonnmmer ussemrraja Komucije 3a xapruje on
ppeanoctn 3a 2020, roanny

llomrrorann,

Carnacao wnany 260. 3akoHa o TpsumuTy KanHrana (“Cnywbenun rmacung PC* Op.
31/11, 112/15, 108/16, 9/2020 u 153/20) pocrasbamo sam Jedwwmu uszeemumaj Koju
CHUPIKH:
- Masewmtaj o nocnosamy Kommenje 3a xaptaje on spensoctn 3a 2020. ronuny;
- OuuancHjcke w3peinTaje Komscuje 3a xapruje o speanocts 3a 2020. roguny;
- Mapewrraj wmesasucuor pesusopa “EuroAudit* n.0.0. beorpan o dmuancujexum
nzpemitajimMa Komucuje 2a xaprije on speaHocets 3a 2020. rojuny.
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Canpxaj:

1. Wasemraj o nocaosamy Kommenje 3a xapruje ox speanocti 3a 2020,
FOANIY

2. ®unancujekn mwisemrajn Komicnje 3a xapruje on spennoctn 3a 2020.
rOAHHY

3. Vsgemraj weasmenor pesuiopa ,EuroAudit” a.0.0. beorpax o
Grnancujeknym u3semrajuva Kovuenje 3a xapruje oa Bpearocts 3a 2020.
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1 M3BELITAJ O HOCJIOBAILY KOMHCHJE 3A XAPTHJE OJ1
BPEJHOCTH

1.1 Ilpasun cratye, Opranu3ammona CTpyKTYPa i HAYHE OTY4HBABA

Komucuja 32 xapiuje o spenoctu (y samest excty: Komucuja), ochioana 1990. ronmue, € MIPABHO JiKLle, He3aBHCHA |
camoctanka opramsauuja Penybanke CpOuje, koja 2 ofasbame ceojux nocnosa oroeapa Haponwoj cxymirmsm PemyGmike
Cpomje. Opranmsanuja 1 Hanexsocri Komucuje perymucann cy Sakosom o tpkuury kamirana (,Ch. riachik PC", 6p. 31111,
112/15, 10816 w 92020). Ochopnn samatak Komucwie je ofGeibeliusame 3axommtor, NPABHYHOT H TPanchapenTHOT
Iy HKIHOMHCAIL TPAHLITA KAHTAMA H JAIITHTE EHBECTHTOPA,

Komucuja una ner wiaHosa, yRmyayjyhn M npenceimia Komucnje. [peacennmka n wianose Komucuje Gupa u
paspemasa Hapogna cxynurnsa PenyGnuxe Cplitje wa mpenor maiiestior pameor Tena 3a mocnose dunancuja Hapoawe
ckynurmuie Penybmxe Cpbije. Komncujy npeacrasisa npesceauus, xoji PyKOBOIN I paioM, [Tpencemink n unanosu
Komwenje fnpajy ce wa net rogma. Onnyxon Hapoane cxymumane Penybanse Cpiuje, na ersproj ceamimmn Jlpyror peaossor
Jacenaka, odpikato] 23. nosemdpa 2016. romme wiatpan je IX cawn Kowucnje 32 xapruje on spexmocty, Onaykom Hapoane
cxynurrve, Ha Tpehoj cemmuim [lppor pexosuor sacenama y 2018. romumm, ogpkancj 19. anpuna 2018, rommse, 1a wiana
Komncnje sa xapruje on spennocrn wsabpan je Anexcanaap Crojkouh, wa neproit 10 uereka manara wnana Kouncrje xome je
dymiawnja npecrana, ozmocno g0 23. noeenGpa 2021, romune. [pencenrnx Komncrje ap Mpenpar Jlenenh, noasieo le ocTaBky Ha
Gymunjy npencermmka Kowwcwje 12, nenemGpa 2018, romune. Omnykom Hapoane ckynumane, na Tpefioj cenmsmn [lpror
penoior sacenatsa y 2019. romunm, 3a npencenmika Kouncuje waabpan je Mapko Jankosuh, 1o uereka vannara npencenKa
Komwenje, ommocno xo 23. nosemGpa 2021. romune. Onnywow Hapogwe ckymunmue, na Tleroj cennumm Hpyror penosuor
sacenama y 2019, roannm, sa wiana Komucnje mafpana je Mapuja hophesnh, mo nerexa mannara wiana Komucuje kome je
QymKIMa npecrasa, oanocHo o 23, wosemdpa 2021, rogune. Ha 120, cemmim Kommenje 3a cenperapa Kowscuje nwesosai je
Kemko Bynorsh,

ROMHCHI2 J0ROCH CTATYT, K0OJUM ypellyje CBOje HaAIexBOCTH, Ka0 | OPram3ALM]Y W HETHH 00ARBAKA NOCIORA WA THX
HAVIEHIOCTH, Npana, 00abe3e W OArOBOPHOCTH WNAHOBA, NpeAcenHuka M cexperapa Komucuje, npasa m ofanese ocrammx
snoCHeHi, natay obesteliemsa cpencTasa 3a pax, AN AOHOUICHE ONUITHY § NOJENHHAYHIX aKaTa i ApYra ITana 3HavajHa a
pan Kownenje. Carsacroct na Cratyr Kowncnje taje Haponwa exynurmina PenyGnmke Cpouje.

Fpaduxen 1: Opeanusnnons copyxaypa Kosrcije na dan 31 deqendap 2020, 200ue
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HomucH]a 3a xapTuje o
l BPEAHOCTH I

Cmywiin 18

Komucuja onysyje HA CEAMIANE, KOJ BOAH NPEACETHIK Konsichje WM W2l KOra off 0Baactk. Tpu wiaka Kommenje
qume keopys. Koscuja omnydyje selimsow riacoma caux 4ianosa, yiByyiyhH # npefcennuga. [IpenceHuK, wiatosn H
sanocncit Y KOMHCH]H AyRHI Cy A3 Y BPUICESY CBOjE MYWHOCTH NOCTYIAJy CTPYuHO, Capecto W HenpicTpacho. [1peaceiHiK,
qiauopl W 3anociend y Kommcujit npu ROHOMESY OLIYER HE MOIY JOBECIH Y THTARC CBOJY CAMOCTATHOCT, Kad HH
canoctatnoet Kosucnje. 3abparseno & CBAKOM MHLY, OPrady Wi OprAMISAIHH 2 NPETYIHNA G110 KOJY Paesy KOJOM yTHYe Ha
CAMOCTAIHOCT Y paiy H oATyHiBarsy Kosucije i Giio Kor meror WnaHa, OCHM Npana TARBOI T2, Oprand WM Opramalje
114 HacTyna u aa fy/e cacmyiuana ol CTpaue Komucnje, a y ckaany ca aktima Komucije, 3afpameno je caakou THITY, Opraiy HTH
OPrAMIAMIN A TPSIYIHMA NOCAOBE KOJM CY 3aKOHOM npensuhern Kao namiexsoct Komucuje, ocHM akd 3aKOHOM HiLje

npykuije onpeheno.

1.2 Hanaexnocrn, opnamhiernsa 0 HIBLIITABALE

Ociorne nazeaiocTd 1 opsawhersa Komucije peryHeaH cy:
1. 3axomon o Ty xamrrana (,Ca. enacwik PCT, Gp. 3U11, 11215, 108/16, 9/2020 w 153/2020, y nesteM TERCTY:
Jaxon),
. Jakosow 0 ey IInary aKionapeknx apyurara (,.Ca. raacamx PO fip. 46/06, 107/09, 99/11 u 108/16),
. JAKOHOM 0 OTROPEHHM HHBECTILHOHMM (OH0BHMA {,.Cn. rnacemx PC”, 6p. 73/19),
4, JaKOHOM © AATSPHATHBHIM HHACCTMIHOHHM (OHTIOBHMA (..Cn, raacinig PC™, 6p. 73/19) u
5. 3axom o peaumji {,Ca. rmachnk PCT, bp. 7319).
V crnany ca wianon 262, 3akoua, [omucrja uMa crecha oRTamNiena 1 RaAIERHOCTI
1) AOHOCH NOJIAKDHCKA H DCTANA DKTA 34 ¢cnposoherke JAK0Ha;
2) opobpara objaRLHRAILE IPOCTIERTE 32 jaBHY HOHYITY 1 YK/BYere (HIaNCHJCKIX HHCTPYMEHATS Y TProBame,
3) onobpasa MOMYAE H YK By eH:E (hHHAHCH]CKUX MHCTPYMEHATE ¥ TProBaike KOjH ¢y Waysern on 0Banese objap/biBaRa
npocniextd, 4 onobpere Komuchje je Heonxo/Ho y cKaady cd oapeafama noraaessa [T osor 3axona:
4) onofpasa quzuyxnat  NPABHAM THLKM CTATYC KBAIM(HKUBAHIX MHBECTHTOPA:
5) jaaje Ao3oNY Ya CDARBAMC IENATHOCTH HHBECTHUMOHMM APYUITEHMA, AOGROTY 33 pail OpraHHIaTopy TPRHINTA,
on0Hja 3XTeR 33 IABAILC IOIBONE, NPHBIEMEHD WIH TpajHO Oy IHMA ANBONE;
6) naje nosacry opranuzatopy Qorsa w carnacHocT HA OMIITA 4KTA DoNaa i HIMEHE THX OTLITHYX AKATa:
7) onolpepa HIMEHE ONUITHX aKETA, CTIIATHE gpamduKoBanor yuewha, aaje HPETXONAY CAMIACHOCT HA HMEHOBAILE
IAHOBA YIIPABE OPIANHEITOPa TPAMIITA, HHECCTHUHONIX APYLITASa o [lestpansor perneTpa;
8) opramasyje HACTEBY W MOALTAILE HCTHTE 1 winaje Aoesoay a ofiak/mame nocnosa Gpoxepd, nopIGoano Mesalcpa i
HHBECTHIMOHDT CABETH KA
9) perynning, BpUH HAT0p M ApaTH:
(1) nocnoBe H31aBa0KA M JABHIX JIPYITTARD;
(2) wyepuaBasme 002Be3¢ RBEINTARAIES HILABANALA M YHECHHKA HA PETYIHCAHOM TPAHIITY, oarocso MIT;
(3) mocToBAME THIA W3 Ta'tKe §) OBOT CTaRa, YKIBYHY]¥hin it AHIA Koja mocenyiy ksandukosaro yuewhe, 4naiose
VOIPARE K JPYTE 3AM0CICHE KO THX JIHLK,
(4) mocriosaie LieHtpankor peructpa, Imua ca keandukopaiiM yuemlies, wianose YNpape i JANOCICHE ¥
| [eHTPAHOM PErHCTPY:
(5) CekyuapHO TproBame GHHAHCHJCKIM HHCTPYMEHTHME ¥ PenvGmmm, Hes ofwipa Ha T0 A8 JiM Gt TAKBO
TPrOB2ILE BPIIH HE PETYMCAHOM TRAHINTY, OAHOCHO MTTT wms pan wix;
(6) nocaopaibe QodTa, CpraunlaTOpa opaa n unanose Qonjla;
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10} mparn yexnaheroer ca onpeniava # nospeny oapesafa akoma, akara Kowmucuje w3 wiaka 741, osor 3akona K
QMUITHX 4XAT2 OPraIaTopa TIRMILITA, HHBECTHIMONKX JipymiTasa u [{ewtpanmor pernctpa;

11) opramisyje, NpemysuMa i KOHTPOHILE CApoBofcie Mepa i CAHKIR]A KOjHMa ce obeadelivie saxommTo, nparumo,
yPeljeHo i edikacko QyHKILMOHHCAILE PeryHCaRDr TpxamTa, onocko MTT1, a y uniby crpeuasaa nopevehaja na TPRHILITY 1
IANTTHTE HHBECTHTOPA;

12) Bonn perucpe;

13) obanma apyre TyAHOCTH Y OKEMPY CBOJUX onuImiX i noceORix opramhersa 6ie nponvcanKx oppeatama wir. 264,

H 267. opor saxons;

14) capahyje u saxmyuyje cnopasyme ca mehynaponsmm opranmsatmjava, CIPAHHM PerynaTopiiaM Opratuma m apyroM
AoMali, OAHOCHO CIPEHHM UPraHEMA | OPraum3aiijasa PATH NpyKama nparkie nomMohd, pasmene HRQOPMAIM}A W Y ApyTHM
CIYuAjERIMA Kaj 32 THM noctoju noTpeda;

|5) cactansma w3seiirTaje 1 Aaje MEQOPMAIe O PeryIHCAHOM TPIKHUITY, onHocHo MTTT:

16) ynanpehyje exyxainjy nesecritopa;

17) uanaje 703B0AE 1 JOHOCH TIO/AKOHCKA AKTA Y BE3H €2 HINABALEN J03B0.IA, PErYIHCAILEM HATIOPOM ATCHINja Koje
ce Dage npoLEHoM Kpe;urTHOT pu3tika y Pemy O

18) epwm waus0p, npedyinMa 1 KOHTpOMIIIE Chposcheme MEpa W CAHKIDHJa Y Besu ca MPHMEHOM 33KOHA KOJHM ce
ypehyje npey3suMarse akuHOHAPCKHX JAPYILTARA, TAKOHA KOJHM C& DETVIHILE MOCHDRAMsE WHBECTHIHOHKX (DOHI0BA U 33KOHA KOIHM
CE PEryHILe CPLYaBarse Npama HOKIA W GHHAHCHPAIsA TEPOPHIMA;

19) ofara u apyre nocnore yTephene ORMM i APYIHM LAKOHOM.

Tlocaose w3 Tanaka 1)-13), 17) u 18) Kosmcnja obarma kao nosepene nociove,

Komucnja moxe noxpenymn i BOAMTH Npel cyAoM nocTynak mpotis Gmio kor auma Pall JAlITHTE WHTCpECa
WHBCCTHTODA KOJ YNiaky ¥ (MHAHCH]CKE HHCTPYMENTE H IPYTHX JHUA 32 KOja YTRDIH fia i j nospeheso onpeheno npaso ww
i MpaRy 3ACHOBAH WHTCPEC, 3 Y Be3N Ca NOCAOBHMA 2 (PHHAHCH]CKHN HICTPYMCIHTHMA,

¥ cayuay fa evatpa 3 nocToje wHmeRIIe KOje YX&IY]Y HA NOCTOjaie KPHBHYHOT Jea, TPHBPEAHOT NPECTYNA WK
npexpiaja, Kosucuja ynyhyje npennor sa npujasy, ofHocko saxtes OpraKy HaAlEANOM 32 CapoBoljese HeTpare, KpHBHYHO
TOMEILE 0 IPERPUIEJHI HOCTYIAK.

Paan enposoljema n usspusanara nocnosa, Komucnja aowock npasnme, Yuyrcisa i apyre aokymenre, Kouncnja
MOL IABATH MANUTBER:E, K30 K APYIE 00/IMKE jaBHIX CAOMUITERA, KETA je TO NOTPEAHO pajn npHuese 1 coposohera 3akona Wi
arta Komicuje.

Kowncja noaoc romuuisn wisenrraj Hapoawoj cynurmuny PeryGmke Cpluje, y poxy on Yermpu meceua o
3ABPUICTIA (I0CIOBHS TOMME. [OHIILH HIBeWTaj canpskn: (a) dunancujoxe uspemtaje 3 NPETXOAHY TOMHKY, (6) HiseinTa)
onauifienor pesn3opa i (2) u3senrtaj 0 nocmoBaiy Komucuje TokoM nperxose rozmie.

[ uAGHCHICKR WSBewTall W PEBIGK]E TONMUILIX (HAANCH]CKX meemraja Komucuje spuimt ce na waumn
yTBphEH 3aK0HAMA KOjiMa ce Ypelyje pauynosoactso i pesisuja, DrmancHjcky wian sa Hapemry romusy Komucuje aonocu 1o
30. nopemOpa Texyhe roanme 1 Aoctarma ra Hapo o) crymmmien 1a norephueane,

Kowucuja jemmom y meet secemn miudopmmme Brany PenyGuase CpGuje o: (a) coowm pany () kpeTamima Ha
TPKHINTY KaltHTana,

13 Ounancupame Komucnje

Onpebava anana 259, crap 1, 3axona npomieario je 2a ce cpenctsa 3 pax Kovncuje ofieabelyjy vy naxnana xoje ce, y
cxnagy ca Hpaswinaxon o tapadu (,.Ca. racumx PC* 6p. 1672012, 50/2012, 57/2012, 68/2012, 14/2013, 7812019, 75/2020, u
T8/2020), wannahajy 3a ofasmame NoCI0Ba M3 KEHE HAVIGKIOCTH, K0 1 13 NPYTHX WIBOPA y CXIALY €A 3aKOHOM, 0K je
onpe/fiama CTasa 3. HCTOT H1aHA NPOTMCAHO 12 BUITAK PACXOZA HAL TPUXOINMA KoMucuja noxpwsa us ceojux pesepsi, a ako T
CPECTBA HHUCY 10BOJLHA - 13 Oyueta Pemybanxe.

Oupenbama wiara 259. 3akona nponicatio je ia BHIIax pacxona Hag npixozuma Komuenja nokpupa i3 ceojins pesepen,
8 8K0 Ta CPECTRA HACY A0HO.bHA - 3 Oyuera PenyGimike, 10K BHINAK FOHIIKHX NPHXONA KAl PACXOAMA Komucnja yrnahyje y
Oyuer Penydmixe.

Ounpentaste wiaka 260. 3axoma perymicano je ia guHancHjckN may 3a napenny romuny Kommcnja ponocn go 30,
HoeenGpa Texyhe roamie 1 noctaswa ra Haponsoj cxynurrnmn PenyGauke CpBuje v noTephpsarse,

Yaumajyhn y obaup pumancijoxe nokavaresme y mepuosry 01.01.-31,10.2019, 1 ouexusate npuxose Ao kpaja 2019,
roaune, crpyure ciyabe Kowmcnje cy, na ocnony amanmsa npeyserix obagesa, VCArNAUEHNX NPHOPHTETA H CArIeasama
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MoryfHocTH yirrera, uipansie Gunancujesy nan 5a 2020, oy, Koncuia je Gunancnjeie maai 32 2020, ronwiy (nen. Gp.
6/4-101-1706/2-19) yesojara wa 111, cenrmun IX camupa oppkasio] 29. wosembpa 2019, romie H J0CTABILIA T4 Ha noraphHBeme
Onfopy 2a Quuancuje, perryGanyky OyueT # KOHIpaty Tpouicisa jammix cpescrana Hapomme ckynumine Penybanke Cpanje
(6/0-101-1706/3-19 o 29. nopenGpa 2019. roamse). Ha ceojoj 97. cennm oapkanoj 02. senemGpa 2019, roniic Onbop 3a
(usiancuje, penyGaHIKn GYUeT M KOHIpOIY TPOMKCHA jasimx cpencrasa Haponse ckynurmmsie Penytamnie Cpbuje yesujuo je
Wimenrraj xoju mpeanaxe Hapouwo) cxymurmiHi PenyGnuke Cponje na norspan Gunancujcsn naan Komuicije 2a xapruje o
pentoctd 3a 2020, ropmy.

Ha 0cHoy YONCHMX OXCTYNAibA ¥ PEATHIAN]H PACXDAA ¥ OAHOCY HA IIAHUPANC, Kao H ofasesa u notpeba 1o kpaja
rexyhe roaune, Kosncnja jo Ha 143, cennmmi IX casuea onpaanaj 22, cenemipa 2020. romue jonena Onayky 0 yeBajamy
jamena u gomysa Ouxancnickor naana Kosicnje 3a xaprije on peasocti 3a 2020, rojgamy (aer. Bp. (/4-101-1706/5-19), kojy je
giMax apcTaskia Ha norephusase Oadopy 3a dumarchje, pemy Gk GYUET H KOHIpo:1y Tpomesa jaBHNX CpeacTana Hapoase
cxymurmiie PenyBnnke Cpouje. Ha crojoj 4. cenmitin onpmanoj 09. wosemGpa 2020. romse Onbop 3 dyamaichje, perry banHKH
GyueT 1t KONTPOY TPOLIEHsE jABHUX CPE/ICTARE Hepomue ckynurrane PeuyGmke Cpouje yenojo je Wapewraj KojuM npeuiake
Hapomuoj ckymurisn Penyfimke CpOuje aa nOTEp/M Wavene w nonyre Qunancjckor nnasa Komuenje 3 XapTHje 01
ppennocTs 2a 2020, roanmy.

C ofynpoy Ha OKOIHOCT Ja ce DHHAHCHICKH NIaH Kowncje 32 Xapraje o Bpeasocty 3a 2020, TOMMHY HATAIHO ¥
npoNEAYpH NOTEPhHEABA 07 CIPaHE Hapoawe crymurmine PenyGamke CpOwje, pams necMeTanor obapmaLa DOCHOER W3
wannenocrn Komucuje duuancupase ce spumao npesa QL1 o npHBpEMEHOM (pwHaHCHparsy Y TPEOM Keapiary 2020.
romise (2e1.6p. 7/4-108-2/1-20 on 03.01.2020. roa.), Oayun © HpHEPEMEHOM dumanicupaisy ¥ Apyrom Keapraiy 2020. romHhe
(nen.Gp. 7/4-108-2/2-20 a1 01.04.2020. rox.), Ou1yin 0 HpHBPEMEHOM (wmancapaisy y Tpehes kaaprany 2020. romke (men.6p.
2/4-108-2/3-20 ont 29.06.2020. ron.) u Opuiyus o npHBpeMEHOM (PUHANCHPAELY y HETBPTOM REAQTATY 7020, rozmee (aen.Gp. 7/4-
108-2/4-20 01 30.09.2020. roz.) Kojum je npeagheno na ce MPUBPEMCHD (huHAHCHPAILE 1O KBAPTATIVG BPILIH JI0 H3HOCA jeane
HETRTHHC TUIAHHPAIHX PACXOAL HpEMa Ounancnjckom naary Kowmucuje 3a xapruje on epearocti 3a 2019. ronuey,

131  Pewanvearse punancujexoz niana Kosucuje

Llocnorame Komucnje Toxom 2020, roause onssjano ¢ y cinaty ¢ FAKOHOM O TEEHUITY KANHTATA H OMIITHM AKTHMA
Komucnje. [Tnamipatie NPEX0E 0 pacxona 32 2020, Foiiy HIBPUIEHO j& Ha OCHORY CArneianama 00HMa i BPCTE HOCH0Ea Koje
G Kowncja Tpedano Aa uispum y 2020. ronmiH ¥ CXAALY €2 HALIEAKOCTHMA K ornanhersiya yTEpHEHHM JakoHoM O TRAHIITY
gamuTang, Jakomom o IpeyIaMathy AKIHOHAPCKENX ApYyUTasa, Jak0HOM 0 CTBOPCHHM HMHBECTHIHOWAM (POHIOBHMA CA JABHOM
[OHYOM, JaKOHOM 0 ATTCPHATHBIMN WHBECTHILHOHUM dionaosnma, JaKOHOM O CUpEuasdiby (Ipaka HOBUA W dunancHpaka
repopiaMa, JAKOHOM O MPHBPEIHIN APYLITBHMA i JPYTIV JaKCHIMA Kojit peryminy onawhersa Komucije, Kao 1 (IpoieHe
pecypea Kojii ce Mopajy oBeadeautn Kaxo G KoMIcHja MO/ 112 eMKaCHO, KBATMTCTHO 1 Y 3A7aTHM POROBHAMA HiBPIIARA CRC
caoje obaneze.

Tadena 1. Peavismnja punmicnjoso: nrana Koswcuje 1a 2020. reduny
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1.3.2  IHpuxedu Komucuje

Cpeacrea 3a pan Kosenje obeabehyjy ce us makana koje ¢ y caaiy ca Tpassmmxkoy o Tapudu  sanqaliy)y s
GaBLABE TIOCTOBA W3 [LeHE HAVIEAHOCTH, KAD W WY APYTHX H3BOPE, Y CHAIY ¢a Jakonon. Y 2020, roausn ccTRapei j¢ YRynan
npuxod ¥ Winoey oa 82,7 muamoma uHapa, 1o je 3a 10,80% muwe 04 NpHxOAA OCTEAPEHHX ¥ 2019, romaEd. Y KyIHO

peatraosan wine 59,51% nnanupanix NPRXOAA NpeMd yeaojeros Dun

Todera 2: Ocmeapens npuxody y nepeodn y 2020, 200

ancujckos naany Kouserje 3a 2020, roauny.

g o 2020 o | Peavoomea y 2020 ro “‘aﬁ
1 2 ST [ B
YENTIHO NP0 118.395.000, 4 8171580231 5957
L. | Conereess npisosh | 18.895.000,00 B2.71560232 W57
1.1, | Mo on s ne Tapaginsy 117.5% 040,80 sTaI ] eI
CoRTop T RIOTHpE 0 BPRIEETE 1 EFIISTAR juseuy, Dy wrasd 1080, 000,00 | B 42933 766,72 A0
agTop 1Ay HRSUTE B3 THEALTY 31.6%0.000,00 27974 000,00 (8560
CRTop 2 EENOCHEARN AT & 53400000 2050,000,00 04729
| Cesrap v fpanis tocose $AY D0R.00 00 (0 B0 4047
Cewtop 16 I0GIoNe KT KEANITER peode 167 000.00 B IETITAT 1,000
| 1.2 | O npnvoia 1 £100.004.00 WA 12| 0,95
Tadera 3: Bpome upuxoda 1o cexmopind maptaghasia y 2020, zodunn ¥ 00 dunepa
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1.3.3  Pacxoou Kemucuje

Y @upancujckom wiany 3a 2020, roqmky packoaM cy HAaHApAasN Y criagy ca YOyTeTsOM 3a mpmpeMy Gymera
Penydmuxe Cpéuje 3a 2020. rommy n npojexunja 3a 2021, u 2022. rogany. Tpu noannpassy pacxoia 10110 ¢¢ 01 APOLEILENOT
ofma axteenocTt keje Komwenjy ovexyjy y 2020. rommmm, peammaopasux tpommosa y nepuony 01.01.-30.10.2019. ropane u
NpojexInije HETHX 10 Kpaja ronuie, kao u notpede na ce ofeadede cpeactsa 1a nokpithic HajHeomxomEminX Texyhnx Tpomkosa. Ha
NOJE/INHHM HOIMUH{ANA PECXOJIA MAAHAPAHN CY JOAATHH WIHOCH 10 OCHOBY npenplieniy ofapesa M AKTHEHOCTH Y HARCIHO]
TOMHA.

Yiynso peanusosasm pacxorn y 2020. roamnnn y wakocy on 99.5 munmora msapa cy 3a 23,51% sehu y onnocy na
pacxoe ocrsapene y 2019. roanem, a ncrospemero cy 3a 15,23 % mamu 01 yKYNHO NNAHHPAHMX PACXOA NPEMA YCEOjeHOM
Ounancujckonm naany Komucuje 3a 2020, roguny.

Hageaeno nosehasse peannsopannx pacxoza tokow 2020, roguse y oomocy ma pacxone peatnzosane y 2019, rojmnn
MOCTIEAMLA J¢ CTYNaT:a Fa CHATY, OJHOCHO N0YSTKA IPUMENE HOBAX HTPONMCA W3 OKBUPA HaanexuocTH Komucuje i 1o!

- 3axon o peamsni (“Cn. raacwmk PCT, 6p.73/2019), xojn je crynmo na cuary 1, janyapa 2020, roamne;

- 3aKoH 0 OTBOPCHUM HHBECTHUMOHHM (ORIOEMMA ca japrom noHyaoM (“Cn. rmackux PC”, 6p.73/2019) u 3akon o
anTeprarHBHHmy niBecTHIOWIM dotnonna (“Ca. raacinx PCY, 6p.73/2019), unja je npumesa nouesa 20.04. 2020, rogmne.




Penybnuia Cplnja
KoMucuja 3a xaptuje 04 BPEAHOCTH 20 2 0

Ofasmaibe nosepenix nociona KOMHCHE KOJH U3 X IPOHCTHYY JAXTERLIO je noseliare Gpoja JANOCTEHIX I HMAL
yTHIA] F K JIPYFe TPOILKOBE,

34 MarepHjaAc TPOUIKOBE (rpyma 51) Kommenja je y 2020, rognum wigBojHAa 1,3 MILIHONA JMHapa. Vieo y
MATEpH]INAM TROIKORIMA 1Hite TPONIKOBH TOPHRA cneprije ca 78.45%, Tpourkosn ocTAnor marepjana ca 19,99%, TpomKoEH
wusentapa ca 1,34% 3 TPOLIKOBA Pescpsiik ASn0Ba ca 0,22%. ¥ opsocy HA TMPETXONHY FOMMHY M3laly 33 MATCPHjATHE
Tpotnxose exaiber Cy 32 1,05%. Y ywynuM packoIHMa ocrpapeim y 2020, FOTHIN MATEPH]LIHN TPOIIKORH uwajy yuewhe 03
2.51%.

VEYTIHE TPOLIKORH 32 3NAIC 3AN0CICHIN (pauyun 520w 521}y 2020, To/mHy WIHOCHTH ¢y 79,5 MHAHOHA [Hapa, TIT0
y oaocy #a 2019. rommisy npeicTassa noseliame 12 31.38%. Haneneun pact ose Bpcre TPONIKOBA MOCICLHLA e cTynama 11
crary oa 01. jamyapa 2020. roanme JaKoHa O NPECTAHKY BAEHa 3aK0HA O HPHBPEMCHOM ypehieaiLy OCHOBMIA 32 ofipauyn u
HCIATY MNATA, 3ADATA K IPYTHX CTHIHHX MPAMARS KO/l KOPHCHHER JaBHIX CpejicTand (“Cn. raackuk PC”, Gp.86/201 9) 1 110 TOM
ocHOBY nopehamd OCHOBMMX japaga 3a 10,00%, kao W smauajwor noschama Gpoja 3anocieHax patd ohANLALE HOBUX
paiemnoeta KoMicuje.

TpoLIKOBH HAKHANA TID YTOBOPHMA O A€y (pavyn 522) y H3HOCY 01 20 Xk MHAPA OHOCE 08 HA YeuyTe pofjersa
crenorpadernx Genemkn CCAHHIA Komucuje # Y OTHOCY HA MPETXONHY TOARHY CMARCHI CY 52 £3.83% M HCTOBpEMCHO CY 32
06,77% marsi 01 NIAHKPAHNY.

TpOMmKOBH HAKHAIA 110 AYTOPCKHM yTOBOPHMA (pauyn 523) y m3socy 01 59 XPULAZA AMHAPA DAHOCC ce Ha TpOLIKOBL
ayTOPCKNX XOHODAPA 30 VAPAKABAMLE HCIIHTA 38 CTUlAMLE Baa BpOKep, HHBECTHLIHONN CABETHHK H mopTdonio MeHayep, a ¥
exaany ¢a [Tpapiuimikon o CTHUaRY 3Baibd H AABALY 103B07IC 38 05ABAAILE N0cNoBA Gpokepa, MHBECTHINOHON CABCTHHER H
noprdomso wenagepe (,Cay#OenH rnacHuk pC”, Gp. 1072012, 6872012, 372016 w 13/2018). ¥ omuocy xa 2019. romiiy
TPOLIKOEH HAKHAZA 110 AYTOPCRAM YTOBOPHAA emarser ¢y 30 82,43%, 10K HCTOBPEMEHD HHHC 7.82% WianMpane peatimaiiije.

[Lnanmpaibe OCTANAX JTHIHAX PACX0Aa (pasyH 520) ovoryhasa no ykaznoj noTpedn peanEII]y TPOIKOBA CAyKOCHI
HyTOBAIBA Y 3EMIBH H HHOCTPUHCTEY, HCITATY nosiohs FNOCTEHINE I TIOPO/MI, TPOLIKOBE OTUPEMHRHA 33 OISR ¥ fIEH3H]Y,
KAKHATY TPOMKOEA AIOCICHINA 30 NPEBO3 HA NOCA0 H C3 1OCTA, K40 W OCTANE HENOMEHYTe MIMRe HAMATRE JANOCICHMX. Oa
peAnHICEANKX 1.3 MILIHOHA AHHAPD no osom oceozy y 2020 roXMHI pajeehin Ac0 OOHOCHD CC WA HAKBALY TPOUIKOBA
JAMOCICHHM $a TPERO KA TIocao i ¢a nocia (73,61 %), OcTBapeiii OCTA/H AH4HI PACKO;M HCTOBPEMEND CY 33 66,22% wamil 01
IURAHMPAHIX MPEMA YCHOJHOM Dunascnjexon nasy Komucuje 3 2020. rozomy, 232 39,40% Mamy 01 CTORPCHHX TPOIIKOBE
peanmonarux Toxom 2019, rozmse.

V rpyini TPOILIKOBA KojW CC O/IHOCE HA (IpousBonEe yeayre (rpyna 53) y ykynsow iHocy on 1,4 MIUIHOHA [MHapa,
najpehi 7o ce OMHOCH Ha TPOUIKOBE rexyher ompEasara OCHOBHHX CPEICTaBd 16,05% — payd 331, nok TPOUIKOBH
TPAHCIIOPTHEX YenyTa YHECTRY]Y ¢d 45,48% — pauyn 531, O TPOUIKOBH CCTAINX NpOTBOMHIN YCIYFa ¢ 18,47%. ¥ oapocy Ha
npETXomHY TOUNY HIAALH 33 HPOMSBONHE YCIYTE eManet cy 3a 15,97%. Y yRYNuM Pacxoaiva OCTRAPCHHM rokon 2020.
FO;IHHE TROMIKOBH MPOHBO/HMY yLIyra anajy yueuhe o1 1,44%, 0K €y HCTOBPENEHO 3 67,40% marsi 07 MIAHHPAHKX.

Toxow 2020, roasme TPOIKOBH [10 OCHOBY AMOPTHIANMIC W PEICPBHCAIBA (rpyna 54) peaniionailii Cy ¥ H3ocy 04 1,9
MHIHOMA JHHApa. ¥ OmHocy HA peantsauwfy ¥ 2019. roiuin 083 TPYNA TROILKOEE nosehaa je 3a 233,73%, yeaea wiBpIICHOT
pelpBlcaika 3 OTTPEMIHIE IPHNNKOM OLIACKA ¥ nicksnjy u nopehianior winoea obpayyaTe avopTH3aIe VeI SaHaAjHe
yabaske wose ompeme. McToBpeeno HaBeReHH PearioBaih [POIIKOBH O OBOM OCHOBY 33 40,68% npemaimyjy MIHHPaHY
peaH3AIATY.

Ha HiMe HeMaTepHjatHiX TPOMKOBA (FPY (I §5) y 2020. rofs YTpOMEH je wanoc o 5,6 MRIKOMHE AuKApE, WO HHHH
43.93% 01 TIZHAPAHITX TPOINKOBA 38 0BY HaMEHy WY oHOCY 1A peaNinanHjy ¥ 2019, ro/uki NPEICTABEL CMalbCHhe OBC TPYIIe
rpoinkoBa 3a 46,96, Hapeneno cuameine OCAENTA JE CTYTIAILE Ha CHATY OR 01. janyapa 2020. roampe Jaxona 0 NPECTAHEY
pawersa JAKONA O NpHEPEMEHOM ypeljupasy OCHOBHI 31 olpauyl W MCIUIATY TINATA, SAPANA H JPYTMX CTATHRX (pHMAA KO
KOPHCHIKA JABAHX CPE[CTaga M 1o T0M 0CHOBY TpecTaHEa obaseie yIuaTe 10% on ocHoukue 3@ oOpaMyH Japaja y Gyuer
Penyfmke Cpiuje (toxom 2019. romue emilicHIHpAdo wa nosmmjy 355 — Tpowkosw mopesd i HaRiaia). Y yxymHuM
PACXOIHME OCTHAPEHIM Y 020, FoMI HEMATEPIjATHH TPONIROBH HMA]Y yueihie o1 5,66%.

V OKEdpy OBC TPYTIC PEATHIOBAHUX PACXOA ajpehit 160 YHE TPOUIKORH HCMPOH3BOAIKX yEIyTa (pauyn 530) y H3HOCY
on 2.2 mwmona anapa (38.21%)  tpomxosi wnanapuia (pauyn 554) y masocy 0 2.1 smmona aumapa (37.22%).

Ounancujcky pacxonu (rpyna 56) peaTHIOBANM LY ¥ yrymaon wsiocy o 103 xwsana uapa iy TOTIYHOCTH €€
OJIARCE HA PACKOLE KaMaTa.

Octany pacxom (rpyna 57) OCTBApEHH y YKYMHOM HIHOCY on 140 xmmaza mapa y 2020, roausy onHoce ot Ha
ryGHTKE FI0 OCHUBY PACXOIOBAIA OPENE I OCTAAC HEMOMEHY TE PACKOJIE.




Oy . PenyBnwxa Cpbnja
aofl- KoMmucouia 3a xapruje oj BpeAHOCTH 2020

Pacxomn mo ocrosy ofeaspebersa WMOBMHE Koja ce epenyje no fep epeanocts kpos Buianc yenexa (rpyna 58) sa
2020. rozuny NPIHATH CY Y M3H0CY 02 6.9 MHIHOHA TMHAPA W Y UeniHK ce omioce ce ta obeanpehere motpakupama. ¥ onmocy
sa mianpano 3a 2020, roadny, osu pacxoju cy sehu 3a 14,84%.

Jlerasmuujy npersen nojeunx rpyna pacxoia aar je y Hanomenama y3 punancujexe nssewrraje sa 2020, roguuy.,

134  Pexyamamu nocnosaiba

Ocreapens nero ryGura y 2020 roguun muoc 16,8 suakona gunapa w carnacko wiany 239. cras 3. 3axona o
TpRHIITY KamuTana uounary 26, crap 2. Craryra Komucuje JICTHMHYHO Je MOKPHBEH PACTIONOAMEAM CPEACTEHMA CTATY TAPHIX
pesepry Kommenje.

14 [oenosame Komucnje

Y nocsarpaiom nepuony, Kosmcnja je oxpwana 38 celnniua, Ha KOJHMA j¢ OMIYMMEANA O NOCAOBHMA W3 CBOjE
HAAICKHOCTH (y Apemyocnof 2ot 33).

L4 Jagna nonyda xapmujo 00 epednochu, yruywusane na pesyaucano mpacuime u MTI u npeysumane
AKWUORAPCRIX OpyuImasa

JaBHa noHyaa XapTija O BPRLHOCTH jé cBako olapemtete nato v Oiio kom obauky W myreM Gino KOr cpeiacTsa, a Koje
AAje AOBO/BHO N0JATAKA O YCUOBHMA MOHYAE M O XapTHjaMa o BPeNHOCTH M3 MOHYJE TAKO fa ce WHBecTHTOpy omoryhn
ACHOINERE OTYKE 0 KYTOBHHA MIH YIHCY OBHX XAPTHjA O/l BPEAHOCTH, & jABHOM MOHYVAOM C€ CMATPa W MOHYJ2 W npoaaja
XAPTH]A 01| FPEAHOCTH TPEKO MHHIAHCH]CKHK TOCPETHIKI, OTHOCHO NOKPOBHTE/LA H AFCHTA,

Jlnue xoje yoyhyje nonyay (henyhay) je npasno v (HamIKe FAue koje ynyhyje jasiy nory.ay xapTuja on BpeIHOCTH
HITH JIpY IHX XapTH}a O/l BPeIIHOCTI.

Jasva nowyng Xaprija 04 BPEAHOCTH ce Bpum y3 oaobpense objasibueame pocnexia win Oe3 obavese objaibinama
npocriekTa. Jagsa noHyZa ce ONHOCH HA MOHYZY XapTMja O BPEIHOCTH, K30 W HA YEBY4CHE XapIMja O EPEIHOCTH Ha
peryaucano Tpasirre onsocao MTTL

Komicrja onobpana 00jas/pnpaike NPOCHERATA H BRI HATI0P HAA HCMYILABAILEM CRHX 3AKOHCKHX MPOMHCA W obaseia v
BEH CA JABHHM NCHY M2 HAH YEBYUHBALEM XAPTH]a 071 BPEIHOCTH HA peryamcano Tpsamre i MTTTy PenyGanum.

L4011 Jasna nowyda xapmiga oo epedsocmi ca obase3oM o0jasaisaiba npocnexma

ITpocmext capsu cae sHavajHe HHpOPMANM]E O HIAABA0LY W O XAPTHjaMa 01 BPeAHOCTH 3a Koje he ce yIyTHTH jasHa
nouyAa (i kofu fre Gumu yosyvenn y mpeosarse). Tpocnext mopa sa canpin cse uadopmaumje koje, ¢ oG3npom Ha noceGe
KAPAKTEPHCTHKE H3NABA0II2 W XAPTHJA O/l BPC/IHOCTH KOJC CC JaBHO HYME (uhn YRBVYYfY ¥ Mpeosaibe HO Pezyaicane mpocuime
i MITI) omoryhasajy HEBCCTHTOPHME 110 WIBPINE OOJEKTHENY NPOUCHY WMORHHE H 0DARC3A, (MHAHCH]CKOT CTARA, NOCTORHHX
nofuTaKa # ryGHTaRA, NOTSIIIHJANHAX NOCAOBHHX Pe3yATATa HIIABA0LA H FAPANTA YKOAMKD TIOCTO)E, Ka0 H NpaRa i3 THX XapTHja
oz epensocti. Hudopuatmje y npociiexry Mopajy Guri TauHe, NOTIYHE, 2 IPOCTIERT JCCAeNaN.

Y noemarpanom nepuony Kommenja je onodpunz ofjapmupame JEIHOI NPOCHEKTE 33 jasHy NOHYIY Xapruja o
BPEAHOCTH Y BpeArocTH 3,3 NHNHjap/e AuHapa (i npemxacuaj 20duny jedan ¥ wwocy 3,5 mumjape dwxapa).

Tadena 4. (Modgeun npocnesn 30 jasuy nenydy ¢a odaseton adiocsnsana upocnekma (2020)

L | Encrgopropcha Hokding, akewonarsko dradtvo za holding pasiovarge, Beograd 1 ofec e “3300.000.000
YRYIHO 3300.000.000

1412  Vewyweroe xapmuja o0 gpeduocmi na peayaucano mpaciname u MITT

[TpocnexT 32 YK/BYIHBARE XAPTH{A O BPEIHOCTH ¥ Tprokamke Ha perymucako Tpomre wan MITT cagpau nogatke o
KITacH THX XapTija (visyuyivhu u xapmuje koje cy pesepeucane 3a Gyoyhe wsdasame Haxow oCmeapema npaga no oENDEY ML
Xapmuja uni KonGepIuje iGoamux xapmija, xao wimo cy. omjuje. eapawmu u avensvise xapmige). Ynanom 13. Jaxouna

e 13




Penybnuka CpEnia
). Kommcuja 3a XapTuje of apeAHoCTA 20 20

nponmcani cy wiysemt of ofasese objassbiBama MPOCTISKTA TPHAMKCM yKIbyueia Ha PEryTHCAHO TPAMIITE, OIHOCHO MITI
onpefieHIK XapTHjA 07 BREAHOCTH.

¥ mocuarpanom nepaony Kowmcrja pHje 0o0puia HHJENAH MPOCTICKT 33 YKibYUeHwe XapTHja ol BPEdHOCTH Ha
PETYIHICAHO TPHHIITE WIH MTIT (v npemxodno) 2oduii dsa, ¥ USH0CY 8§36,4 swmona Ourapa).

1413 Ofjasusaime nouyOw 3a npeysumarse akyuonaperix Cpyumas

[MomyAa 3a npeysHMAme |¢ jaBHA MOHYAR ynyliena ceuM aKiMOHAPHMA WAKHOL APYLITES 33 KyNOBKHY CBHX aKimja ¢
APABOM [18CE, 3 Y CKNAY ¢A 3AROHOM 0 PEyuMaky i [Tparwmiiikom KOMUCHE 0 CRAPKUHY 1 opMI TIOHY e 34 [IpeY 3HMaIe.

Y nocmarpanon neproity, Komucuja je onodpiie ofjanmipaibe 12 NOHYA 33 NPEy HMAIe KIOHIPCKIX ApYIITTASA v
apemxociof 200unt 27).

Tadean 5. Qobpeinit i sagpmenn nOCHNII RPEFHLNQIA ARINONIPCRILY dppyuiniasa (2020)
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V 2020, roansm, 32BpIICHO j¢ 13 nocTynaka NpeysuMarha aKIHMORAPCKIN Apyurtaa (y apemxoduoj 200U 25). Yeymua
BPEAHOCT Ipey IETHY aKIHja pnocia je npuGamkpo 862 MITHOHA JHIAP2 (¥ npemzodnoj zodum 3,6 Murjapou ounapa).

Jleraman npErne] JABPIICHIX NOCTYNAkA npeymmama y 2020, rouun, no poHyhagHMa i IULHIM APYITEAMA 4T ey
Tabenn ¥ HACTABKY.

Tubexa 6. Jaspurens RoCWy NI HPEYHLNET ARYNONAPCRILE dpyuimiaga (Pezied npesn i hHiLY a.d, o nonyhawiag) 2020, redune

L Yoguhe oy
MY -y
Hacsen asanonapeso T T frn 1 : | wacive(S]
) A5 ATk AT ¥ ; { Wi 1
i | e rowhea m::? R e
| ampemen | S| wm pomass | opeina
| Hir (i [ J i
| xﬂf*limm.?ur-mfmrm AD B&L‘HE!ISTI;H.DDU BEOGRAD- ! 14122009 10000 100,00 — $34% e
NOVISAD VOIDOVAC | N
A0 INTERFUROTA-LOGIETICKE I FTNEL] TTRA0RG | anans a2 210
! | USLUGE BEOGRAD POSTASLOVENIE doo | s ] . et | SN |
+ | GOSAMONTAZA ADBEGGRAD | DECODOD VRNACKA BANIA WA | goyy0 | 27700 | H54DTHIO g | 614 |
7 | VATROSERVES ADNOVISAD [ AaewwapaPyn IR0, | Lere | vemp0 | 210600000 19,305 1.50%
VALIAQSICA BAKRA SEVOING AD | EAST POINT METALS LISITED, - | 213408 3000
5| spvomo WICOSLA, CYPRUS, MB (HE 246213) AW | 2MeD | 2HON | 0 ncibedl e
o | TELEFONKABL AD SECGRAD MEC CAPITAL DOO BEOGRAD a2 | 1w | ”“mf; | 900000 o | 48V
7| PDZATECAR AD ZAJECAR | ACROMARKET AD ZAJECAR paamo | s | OO siaseaam WA | W
e ] T A0 | W0 | SepsiaT T | KA |
" EE&%SSIGWME ADO BAITISH MOTORS 100 Beoepaa | 132020 | A0200 0100 | 2haLeH0 | 00t% | 10900%
= _ | | A0 mm | wm i 0p% | Sh0l% |
GRUPA UNIVEREXPORT- = s '

5 | TRGOROMET A Sdvia | _ﬂr:ﬁlr.xrfmwmhmnm 54200 8000 o000 | - Tro 500 g5 | M
i | ADINOS METALBIRO BEOGRAD | ZEMVILLE D00 Beograd Veaiovie Wimn | 360 | So6i00 | AA1sMD e
T T ADAUTO KUCA ZEMUN ZEMUN | UMRA D00, UNKA 10,3000, 55006 550,00 14 35000 Wol% | 9014% |

ARCIONARSKD DRUSTVD ZA . e E4
: i DRUATVO 5A OGRANICENOM
s | PROIZVODNIUSLINKATRESEA | pGovORNOSCL Z4 TRGOVING £.102020, 197,00 Wi | 1417600 A | EA
SLIURKARA, AMV EUROPE BELA CREVA

| BELACRKVA _ _

I3 | EPSYETLOST AD BEOGRAD FXPRO DOO BEGGRAD O [ jpegpe | resae | Miesanen | BN TN
~YOVTiiG _ LTS 1 — |l 2 RIRY W |

1414 Konmpara 0ocmassatsa nepuoouinux YIGEUIMA]Q eI OpyuImasa

JagHo ApYWTBO je NYARHO 3 CACTABN [OXMUIEH w3gewrTal, 06jasH jaBHOCTH M 0CTABM T2 KOMHCH[M # peryTHCAHOM
paatrry wm MIT] yronuKe cy \erose xapHje YKBY9CHE HR THN TRAHITTHNA I TO HAJKACHYJE ¥ POKY O HETHPH MECEHA HAKOH
JABPIETKA CBAKE MIOCTOBHE TOMUHE, Jagko NPYNITBO jé YIKHO Ja NOCTABI FO/HIITH e T T yimyHyje
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Peny6n CpGuja
; ____" K::T‘Il’.’.ﬂ?: :a Egpluje 01 BPEAHOCTIA 2020

FOMMIIGGH (PHHAHCHICKN WIBEWITE] C3 MIBCWITAjEM DEBIIOPA, TOMMNILH HIBEUITRj O NMOCTOBAMY JIPYUITEA M M3JaBY NHUA
ONTOBOPHHX 32 CACTARBAME TOMMIIMLET HiBewTaja. JasHa pyurisa umajy u 00aBesy CaCTARLAILA, O0JABHHBAILA JABHOCTH K
NOCTABILAMmE KOMHCH]H, KEAPTATHHX W NOMYrOAMINEHX H3BCWITA]A, 3 ¥ 3ABHCHOCTH O CerMenta TPEIITE 1A KOJeM e Tpryje
IHNOBHM XapTHjaMa 01 BpenHocTH. POKOBW y OKEWDY KOjKX Cy jamsa apywrea obaseina jia 1ocTape napeicie nepHOIHYIC
iapenrtaje npomvcany ¢y 3axomom. Kommenjn je wseemrajion nepuony 2020. rommme, gocraribeno 363 rommumnd, 16
HOAYFOAMUIBHX 24 KBAPTAIHA M3BEWTA]A (v mpemxodwaj zodunu 464 codunwwa, 26 nonvecowursux u 18 KEADMITHIY
uzBEMIMd)a).

1415 Koumpana docmaararsa nodamara o saasajuos yuewhy y sanumasy fasnus opyuimaea

Kaga dususxo 1an npaso HUE HENOCPE/HO WM TIOCPEIN0 A0CTHIHE, Hpehe WK MaHe Henox 5%, 10%, 15%, 20%,
25%, 30%, 50% n 75% npasa rnaca HCTOr aKUMOHAPCEOT APy ITBA YHJIM Ce ARIBTAMA TPIYje Ha peryancanoM TPAHIITY ORHOCHD
MTTI, nyiro je na o Tome obasectn Kowmucnjy, To ApyinTeo u peryaucano Tpxwime, oarocto MTIT na Kome Cy aKumje Tor
ApyWTEA YKBYIEHS ¥ TPrOBamE. YXONHKO THUE KoJe j¢ y 0DaBesH jia nocTarka ofapewreise 0 3uanajioM yuemhy noctyms
cynporso onpenbava 3akona, KOMiCHja M0HOCH pemmeme KOjiM cC NPHEPEMEHO CAYIMME NPABC [MACE HA arimjaMa y
BAACHHIITBY TOF JINILG, CBE 10K ce ofape3e mponucane onpendava sakoma y nomnysocti te uenyse, Komscnja je 22, deGpyapa
2017, romwme ponena [lpaswimink o cywbenom peructpy uuopyannja ("Cn. rnacuk PC”, 6p. 22/2017), kojuu je MPOMICAHO 13
NHIa W3 Wnana 57, cTaa . obasenmersa o 3kasajHom yweuhy ocrassajy y CrvkGenn perucrap HEQOpMaTsa.

¥ 2020, ronmn, Komncwja je mpuwmna 97 ofaeeurmemsa o suavajuon yuewhy y Kamematy jasmmx apyurrasa (y
npemxoonoj 200w 175),

4.6 Konmpora docmaenaisa nospexientx unghopuayuia o jasiuwm opyiumenma

¥ noCTyKy M3BEWTABANLA jABHA APYWTABA Cy MyHEHA Aa Komucujn nocTarmajy o ospelene NponHcane nospemens
uicpopmaitje: 1) roauusE 0KYMeHT o ofjanmeny nHQopManmjama, 2) obasenrreme o mpomeny Y TpaBHMa M3 XapiHja ojl
BpeHocTH, 3) obaseurretse 0 npoMetsenon Opojy axiija ca NPABOM F71aca # HOBOM YXymsoM Bpojy akiwja ca NpaBoM T/ica |
BPEMHOCT OCHOBHOT KanuTata, 4) obasewrtere 0 snauajiuM yvemhnma, 5) ofapeureise o cTHmALY concTaennx akuija, 6)
OBABEIITEHE ¥ BEIN 0O OAKABAIMCM CKYMITHHS AKiloHapa. 7) olaseiiee 0 J0ACTH I HCTVIATH MHBIICHTH KA0 1 CMHCH]H
HOBIX AKIAjA, 8) MPEIOF HIMEHA CTATYTA ¥ OCHHBANXOr akTa, 9) cbaseirere 0 HOBOM HYABARLY IVEHHYKIX XapTHia 01
epeoct, 10) mcajnepexe medopvaiwnje, 11) npovena ofjansene nHeajnepeke muopmaumje, kio u Hospemene apyre
uipopmaunje: o1y ka CEYIUITHEE 0 YeBajaiby rOTHIILET HIBSIITA]A, ONNOCHO PACHONCTH N0BHTH HAH nokpuhy ryburka, gorere
HAKOH METERA Poka 38 06jasy rojMlber W3BEWTTAja; nojaTke HHQOPNAIIe Koje je janno ApyuTso ayskko 1a objaeH y craany ca
3AROHIMA CBOJE MATHUHE 3EM/BC FUIN MPOMHCHMA (YUHAHCHICKOr TPAMILITE CBOJ MATHYHE JEMILE 11 KOME CY Ferone XapTHjE 071
BPEIHOCTH YRLYIEHE ¥ TPTOBAKLE, HE(OpMaIE Koje ce objanimy]y Ha saxres Komucije u ocraze HH{OpMaje.

¥ noesarpanos neproy, Komncrja je npamana 2190 nospemcrnx widopmaimja o jasmiy APYWITBHMA (¥ npemxoono)
eodniy 2767 ).

LALT  Hpecmanax ceojemea jagnoz dpyumsa

RKowncuja Gpiue jagro pyurteo #3 PerucTpa jasuiny ApyurTana 1 JaXTeR H3Tasaoia u y3 npiiarase oarosapajyiux
nokasa, y cxaany ca anamon 70, 3akomna, kao w y cayuzjy HCKEY4eka Ca PEryAMCAHOr TPIKHIITA, & YONCA OTBapama mocTynka
cTeqaja WK IHKEIALH]C.

¥ nocsarpanoM neprony Kowincija je nonena 35 peniciba o Gpucary jaskix apyuriasa w3 Peructpa jasix npyurasa,
(v npemxoonof 2oduku 30), 1ok je 16 npyurraa wGprcana w3 Pernetpa yenen oteapama moctyika CTEYAjA WK JHKBIHAALH]E (¢
npenxoduel 200w 33).

ladena 7. Janema peuiera o fipucamy u3 Pesncimpa jawmix dpymmasa (2020)

Tommmanme Harym pemcrna
| | NAEKSPRESAD WIS 2312020,
2 | AVALA AD POZAREVAC 2.1.2020.
3 | KAPREDAK ADSTARA PAZOVA 312
4 | NISKOGRADNIA ADSMEDEREYD 112020
5 | GZF DOM AD BEOGRAD - 112000
& | DUNAY AD 3112000,
7 | BORAKECIC-ATP AD OBRENCIVAC 6.1.2020.
8 | NAPREDAK ADFIRDT ) 63200, |
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I‘ P&Mﬁf E::?ram of BPEAHOCTH 2020

Eh Sl Fecomn ne L g T | eyipeniena
§ | ADAUTO KUCA KOMPRESOR £3.100. |
10 | JUGODRYO-HOLDING AD BEOGRAD (NOVI BEOGRAD) 3 2000,
11 | ADCENTRAL VRBAS 1332000,
11 | KADINIACA AD BAJINA BASTA 2032020,
13 | SITADZREMJANIN I 30.4.2020.
[+ | VATROSERVIS AD NOVISAD 15,5200,
15 | VALJAGNICA BAKRA SEVOING 4D SEVOIND 155 2021, |
| 16 | uer.ETF.L AD ECRA ; 1 5620
17 | AD VIZOR-ENTERUER! TEMERIN 156300,
18 | AD YUGOSLAVIA COMMERCE BEOGRAD HE |
19 | RUDNIK OLOVA | CINKA GROT ARCIONARSKO DRUSTVO VRANJE KRIVA FEIA 1772020
30 | HEMPRO AD BEOGRAD i 1772020
21 | VAIHHOMPOIEKT KOIIPHHT A 7L SEOTFATL BRI
22 | VOJNODINAPLT-BACKAPLT AD NOVI SAD B 2020
73 | MINELRASTAVUIACLADNOVIPAZAR 68200 |
34 | ELEKTROIZGRADNIA BAJINA BASTA AD BAINA BASTA 58,200
35 | PO ZAJECAR AD ZAJECAR R0
36 | TELEVIZHA LESKOVAC AD LESKOVAC 18.8.2000
27 | JADAR AD LOZNICA o s 1352000,
78 | GRUPAUNIVEREXPORI-1RCOPROMET AD SUBGTICA g0,
M | GEQMASINA AD BEOGRAD ZEMUN . 45,2000
30 | MBS ADSMEDEREVD _ [5.0203
11 | SACEN AD NOVISAD 34902020,
12 | VELPROM AD ALERSINAC 13112020,
[ 33 | RUBINADKRUSEVAC — 5122000,
|34 | GEOSONDAMASINSKI CENTAR AD LESTANE-GROCKA 30.12.2020.
[35 | ADAUTO KLCA-ZEMUN ZEMUN 1220

1.4.2  Jdasawe dvisoan 3a ofassaive dermmuochu u pad, caziacHocmit HO ORUIMA KA, UIMCHE ORUINIX
AR, HMEHOSEHA YAAHOEa ynpase U CRILIAIBT Keauurosano: yeemha u odolpasaive cmamyca
VHECTHIUMNA HQ MPHCHULMY Kanumaia

Komuceja aaje sosone 32 ofanmaime IeFTHOCTH HHECCTHIMOHIM APYNITAHMA, 103BOIE 30 Pl OpIuHHIATOPHMA
AN, TIPHBPEMCHO IWTH TPAJHO OIYIHMA ADIBOCIE, aaje aossony oprammaropy Qonna 3a JAWTHTY RHBECTHTOPE | CAPTACHOCT
ua omuiTa axta QOHIE W HAMEHE THX OLITHX AK4TA, 00DPARA HIMCHE OTIITHX AKATA, CTHLARS weannduxopanor yuewha, naje
APETXOAVY CATACHOCT HA UNEHOBAKE WIAHORA YNPase CPraiimsatopd TPHILITL, uHgecriromx apymrasa | Lewrpansor
PErHCTpa, JeM0a M KIHPHHIA Xapruja o2 BpenHocTH, 0Ao0pass (bU3MYKHM ¥ TIPABHIM THIHMA CTATYC KBATHIHKOBEHHX
HIBECTHIOPA.

1420 Jaecwe do360xa 30 ofasburse deaamuocmi i Pac yHECHuyuMa id mpoicauny Kanmata

1421.] Jlapawe 1038038 32 00aB/katse IENATHOCTH HRBCCTHLIHOHAM ADYNITBHMA

PIBECTHIMOHO [PYUITEO je QMHC Y HHje PEIOBHE MKTHBHOCTH WiM NOCAORAME CHAA ApYHAIBE JeiHe WM BMIOC
WHBECTHUMONMX yeayTa Tpehiun THIIMG OMIOCHO npojecuonanac oDARALE E/IHE WIH BHI0C HHPECTHUHOHHK AKTHBHOCTH. ¥
cuueny Jaxona, WHECCTHIHONA APYINTER Cy GpoKepCKo-LLAPCKa IpyIITsa o opamhene danke.

142111 Jlasame no3soaa 3a o0ap/Lame AeHarnocTi DpoKepeKn-AHACPCKIM APYUITBAMA

Kowmmcuja sonn Pernctap GpoKepero - MHISPCKAX APYUITAEA Kojva je mnara 1o3sone 3 obambaie ACTATHOCTH
wsectuumoror pyurmea. Ha 31, neuemBap 2020. rommme, y Pernetpy GpOKEpCKo — JUTEPCKHY JAPYMITABA KOJUMA j& HIANTa
10O 32 OOARBAME NE/TATHOCTH HHBECTHIMOHOT JIPYINTRE GHIO je ynucaso VEYMHO 16 apywrasa (wa wcmy ot npemxone
zooume 17).

Tadean 8. [pezned vancehnx doteona i 0Gassaive deIaNIDCINE DAL dpoxepero dwwepernn dpyunmsisa (31, denendap 2020, 200une)

ERus PO _ Apyunss :
1,,1__ ABC Broker 1.4, Beograd _167.m2. |
7| BDDTRADEWIN 24 AD = ILM0IE

1| Tomwest ad. Nov Sad 27.0012. |




I PenyBbnuka Cpbuja
' KoMmucHja 2a XapTvje of BpeaHocTH

Booxepow - maepeso praimma
it e R e 1 = .m;'. e
4 | Dnmav Stockhbrokerad Beograd 1673012 |
| 3 | Eumo Fincks Broker ad Beoerd 2012 |
6 | lirka Investments ad. Beognd TN
7 | intersity roker a.0. Beograd 1A
§ | Jorped brokerad, N 11002
0 [ Kapila RS INC. ad Beugrad 2012018,
10 | M&V Investmenis a.d Beograd PR
11 | Medilaeur Inves a4 Beogiad 1862012
17 | Memenlum Secoriies a.d Nowi Sad 1872012
13 | Pruiknce copital a1, Beograd R
4 | Tandem Fironcial 10 Novi Sad 1672012
15 | Tl capital ad Beograd FIR I
| 16 | Tezoro Broker a.d. Beograd 13A 2012

2020

¥ nocsarpation neproxy, Komvenja je Gpoxepcko - [nepekiny ipyimsnma Aaia jeaiy J03BOAY 32 CyKerbe ACTATHOSTH
(y mpemnxodioj 200unin Wujedny) 1 jeTmy 03BONY 33 NPOLIIPERLE ACAATHOCTH (V¥ npemxoonoj 20dusu wujecny). W perucIpa
Gpokepexo-auieperix apyurrasa wibpuean je Capital One a.d. Beograd.

Tadern 9. Hpezted damux doiseaa dpexepexo-duiepernn dpyumenna (2020)

" L I I3 -',-'.ﬂl-'.l'!.'
CAEAACHRCT B3 TIMEEY YEO0RE 1D ATHIORE 30 O00A A CHATECCTIE NBOCTRERUHOR APy LTTRL I
| | DODDTRADEWIN 24 AD Y KA AT HOCT ) AgE CE SRS e OfIRRAILE. HHBECTIIOAIEG Yoy 1 B akTmRomy apeanifeni wisnou 2 3A2000.
= ) cran 1. woes B) sogees, (13 (3]0 (7) 0 sasma 9% noaran, {11 (23, (30 (39 0 () TTK
Momentum Securilies 3 Niwi AETECE S EXERIPELE ACTIT BOCTH OOARAILEN INTIBESTHIIICHE YETYTE M OKT HARCCT 3 4/5ada 5
1 Ead - e bl [ o A iy (3] Jewowin 0 pENIETY KNiTA < TPITa2iE 12 CORCTREAN pagy I B0,

1.4.2.1.1.2

Jlapare no3pona 3a obap/ane aeaTHOCTH opnamherny Bankava

Komucnja pomn Perverap osnawhennx banaka kojuMa je winare ncseona 1a o6abame AeIamiocTH RHBECTHITIOHOT
Apyurrsa. Ha 31, geuembap 2020, romme y Pernetpy onnauhemnx Hanaka kojuva je u3iaTa 1038002 32 05aBAaHE ALIATHOCTH
NHECCTHUMOHOT JIpYLITEa OWIIO e YIHCAHD YKYIIHO Aeger onaauthennx Ganara (na ucnm dan npemxadue 200ume 11).

Tadew 10, Mpezaed savcehus doreara 1a vbacwwse denampocmn wdanux oswamhenus Sanrawa (31, dewemaap 2020 zodune)

1| Bune Intesaad. Beoprad 1992012, |
I | Bunka Poitansks Sledionsea ad. Beoprad 5102013,
3 | ErsleBank ad NeviSad TR0,
4 | Furchak EFG a.d Beozrad LE2012.
5 eijalna banka 2.4, Beograd ]
fi | TP harkn Srhija a.d Boozrad 112012 |
7| Raiffcisen banka ad. Beogrnd LILNIE,
B | UmiCredit Bank Srboja ad. Boozead 1300 2012,
9 | Viojvedansha bankaad. Novi Sad AT TP

Y nocuarpasiom neproay, Kowmcija Hije wifana Hijenny nossony 1a ofas/barbe JeAaTHOCTH HIBECTHIOHOT Apymrrsa
osnaimhieno] Ganmn (v wemom neprody npemxodne 200une dama je jedua doseora 3a npowmperse denamuocmu u Jedna 3a
cmanycy npoveny). s Perucrpa onaumhenix Ganaka n3Gpicane cy Jubmes Banka a.d. Beograd w API Bank a.d. Beograd,

1.42.1.2  [lasawe no3Bona 3a paj OpraHu3aropHNa TOKHINTA

Opramingtop TPANLITA je IMUE Koje YNPAsILa, OHOCHOD 0GARIA NETATHOCT Y Beww ¢a (JYHKIMOHHCHILEM perymicagor
TPAKHUITA, & OPFaNH3ATOD TRKHINTA MOZKe Girri 1 camo peryamcano Tpumre, Kommenja somm Perucrap mnamx aosons 1a pai

OpraHN3ATOPA TPAHIITA.

Ha 31. nenewbap 2020. romme, y Pernerpy wiaamx nossona 3a pan oprasusatopina tpkauma Guo je ynicas jenan
OPraHHIATOP TPRHLIITA (Ha wentit dan npemxodie pacinie marofe).

Tadeaa 11. lpezncd sancefuix doseona 3a pad widans opeanusamepy mparcitiima (31 degendap 2020, ooune)
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Y moewarpason nepuony 2020. romie, Komucnja HHjE M3Iaa Hirjeasy 103BOTY 38 Pad OPraHHIATOPIMA TPAMIITA.
14213 Jlasame 102B0a 33 paj APYHITBAMA 32 YIIPAR/LARE OTEOPCHIM HEBECTHIHORNM (HOHOBHMA €2 JABHOM NOHYA0M

akoi 0 OTHOPEHHN HHBECTHILHOHHM (OHIOBHMA ¢4 JABHOM NOHYA0M ("Cn. raachmx PCY, 6p. 7372019, y masenm Tekcry
30UD) erynno je ua cuary 19, oxrobpa 2019. ronmke i Notea je za ce npuuessyje o 20. anpuna 2020. roause. Y ckaany ca
onpentama 30M®-a, Jlpymrsa a ynpas/baibe Koja YIpaBEA]y OTBOPEHHM HHBECTHIMOEHM (OHIIOBHNA Y CKAaTy JakoHoM 0
jmpectiimoni downonva ("Caywdern raacik PCY, Gp. 46/06, 51/09, 31/11 u 115/14), Guna cy Aykua 1a y poky 07 NEBCT
MEceLlit 01 AaHA CTYNaMA HA CHArY OBOT 32KOHA YCRIC CROjE MOCAOBAMLE H OMUITE AKTE, OHOCHD NOCIOBaE (honsoBa KOJHMA
ynpaBiajy, ca OPEntava 0BOr 3aR0HKA I NOA3AKORCKUM AKTHMA JOHCTHM Ha OCHORY OBOT 3AKOHA.

JIpyurTso 3a YNpanbase OTBOPCHIM HHBICTHIHONHA (bONnOM Ca jABHOM OMYIDM ¢ NPABHO THIE C3 CRIHUITEN Y
Pemy6mim CpOuju wuja je OcHOBHA ACTATHOCT OPFAMIOBARLE H YUPABBALE OTBOPCHIN MHBECTHIIORNM (QOHIOM ca janHOM
mosy oM Ha ocosy aossone Kosmenje. Kouuenja B0/ Perucrap aatix 1o3sona 5a pat ApYINTABA 34 YNPERbAibe OTBOPCHIM
MHBECTHLMOHUM (POHTIOM C8 JABHOM MOHY10M.

Ha 31. memewGap 2020. rogmue, y Perucipy wiiamix 1038013 30 pai ApyLITENMA 33 YIpaRbatbe OTBOPEHHM
WHBECTIIMONHM BOHAOM CA jasHom mokynoM Gino je YNHCaHO YKYIHO HeT ApyLIied (nat ticmy Oaw mpemxodite 200uNe masohe
nem).

Tubena 2. Mpezied eaceRix dozoni 30 pad usGamuix opyIMEIAL 30 FIPAGLSIbE OMEPENIT phsecmuomEs paidon ca jugnons monydes (3.
denexdap 2020, codune) -

| L1l . '
- Marrym ivinaavd Moy vty o
Nypyinvna 32 ypansane VCTTS doisoy I A il |
) o]
1| ILIRIKA BIU AD BEOGRAD _ 092007, R 12020
3| KOMBANKINVEST AD. BEOGRAD 311 i, 10200
7| RAIFFEISEN INVEST A.D. BEOGRAD L3207 3,102020. |
3| WVP FUND MANAGEMENT A.D. BECGRAD _ LTI 39,3020
5 | INTESA TNVEST AD BEDGRAD 112018 24.9.2020. |

¥ noesarparoy nepnoay Kosncuja je naje Hiiana Hujenny A03eoy 34 pan JpyUITIND 33 VIPAB/EAIRE OTHOPCHUM
HHBECTHLMOHAM (JOHIOM C& JABHOM MORYIOM (¥ RpemT00N0] zo0unu maxohe wujedny).

14214 Jlapame A03B0lA 32 OPFAHHIOBAILE OTBOPEHIX HHECCTHLHOHIX oHnoRa cA JABHOM NOHYA0M

Mipectuuponn thota j& MICTHTYITH)A KOICKTHEHOT HHBECTHDARA Y ORBAPY Koje e IPMKYIUBA]Y H YNaKy NOBYaHa
CPeAiCTBA Y PASIHHKTE BPCTE MMOBHHE Cd LAILEN OCTBAPCILE TIHXCAA H CMAIERbE pH3MKA yaarama, (TROPCHN HHBECTHUHOHHN
(honn ca jannom nonyaoM (the Undertakings for the Collective Invesiment in Transferable Securities - UCITS) (v naskem rexcty:
LICITS donn) je otacpesn nusecTAIMONN (OKT KO HMA 33 HCKBYSHEN UWUB KONCKTARNO YIGrafhe HNOBHHE, IPHEYTIBEHE
JABHOM TIOHY/10M HEBECTHITHORHX JEIHEHHIA ¥ oy, y ItperocHBe XapTHje 0N BPCIUOCTH ANH Y APYTY JHKBHARY (HHAHCHCKY
unoBisy 13 anana 42, 30VM-a, KojH nociyje ¥ ChmaLy €a Hauenom TWBEpCHGHKALE PI3HES YilaTaia, A 9ije CC RHECCTHIHONE
JeHHILE, HA YAXTER HMATANA JEHHALA, OTKYILEY]Y, TOCPEAHO HH HEINOCPEIND, H3 HMOBHHE OTBOPERON MHACCTHIHOHOT (onna.

Kovmcyja samn Peructap UCLIS donnosa. Ha 31, aeuembap 2020. romure, y Perncrpy UCITS thorzoea Grao je
ymcano yKynio 18 oriosa (ka ucn dan npemxodue 200une |8 omeopesiy wsecmUIHNHIX chondoea).

Tadena 13. Hpecred nneecmunioniis gondoea prucamy y Pezuemup UCITS pondosn (31 .denembap 2020, zedune)

VCITS domn ASTEN JRicA ¥ Tpynros 14 yupasAe " yacuNHNA G |
o i Pernerap 11 sl b .i*_‘."“?‘m,. |
1| Pira Proactive 153007, | ILIRIKA DZU AD. BEOGRAD 8102020, |
| 2| Hirika Belarced 33009 | ILIRIKA DZL A D. BEOGRAD d 1102020 |
3| Thirika Cosh Dinar _ 20013008 | TLIRIKA DZU A D. BEOGRAD £.15.20%0
{4 | Ik Cosh Euro i 742011, | ILIREKA D2U AL, BEDGRAD 110202
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i | anuymeay

3 | [tz Dynanic M10009 | ILIRIKA BZIF A D. BEQGRAD = 3 |
¢ | Trueph Top Brands 222008 | ILIRIEA DI AD EEOGRAD £.10200 |
7T | KemBask devieni fand 11122014 | KOMBANK INVEST A D BEOGRAD 11026320

§ | KomBark IN Food 1152008 | KOMBANK (NVEST AD. BEOGRAD R
9 | Kombank roviani food 572011 | KOMBANK INVEST A D. BEDGRAD I T
10 | Ruffeisen Cash 432000 | RAIFFEISEN INVEST AD. BEGGRAD 2103630
11| Raiffeizen World 582010 | RAIFFEISEN INVEST AD. BEOGRAD A 10500
12 | Raiffeisen EsrcCash 11112012 | RAIFFEISEN INVEST AD. REOGRAD | B0NEn
13 | WY¥PBALANCED 19192017, | WVP FIND MANAGEMENT A.D, BEGGRAD 32000
14 | WVBCASH 18102017 | WVP FUND MANAGEMENT A.D. BEOGRAD 3.9.3000,
15 | WYP DYNAMIC 19.102017_| WVP FUND MANAGEMENT A D BEOGRAD 392020
la | WVPPREMIUM 1102017, | WVF FUND MANAGEMENT A.D. BEOGRAD 19,2020,
17 | Intesa Invest Coméon Bue | 1042038, | INTESA INVEST AD BEOGRAD 2530,
18 | Inesabwest Cash Dinar 5102018, | INTESA INVEST ADBEOCRAD 2452000

¥ nocwarpason neproay Kowscnja je mnana jenno pemeisa o opramsosasy UCITS dora (y npenxodno] 200unu
fiijedrn).

Tadena 14, Opecied dumac dossoin s upeaciosane UCITS dondoen (2020)

Apsurs s yapnane Masccmusonn gors i 1} 2 :._': P R T ey

INTESA INVEST AD BEOGRAD Intesa |!J'|'B1.{:‘.II:\J'IEI:IE] DCITS fund O Cotyias EPRRRICTH IIvomEe 1122000,

14.2.1.5  Jlapame 203s0na 38 00ambAILC NOCTOBA ACTO3HTADE

Koucija ot Pervictap manaThy 103801a 3a odarmame Aenatrocty Aenosirapa. Ha 31. penefap 2020, romme, y
Pernctpy uajamix noisona 3a ofameame JeNaTHOCTH eno3wTapa (N0 je ynHCAHO yKymHO wect nenc3HIapa (g ucmy dan
npenoone zooune maxohe).

Tafenn 15, Mpezaed gnsceliux dogsoin ia odaesamne ferampocmy denorumapa (31.deyendap 2020, sodune)

|| Ersic Dauk 2.0 Nowi Sad MA07 | E10.20M.
4 | Keomewiplng benks o.d, Beozrad 52006 4.9 200
1 | OTP hanka Eﬂﬂi id. Beograd 10,11 2005 £,
4 | Raiffeisen bunka ad. Beosmd 192004 1092020,
5 | UniCredit Bunk Srhyjs a.d. Seograd H 0200 ) 18200,
£ | Vojvodanska banka sd NUE Sad 19,1 2007 5. 2020,

¥ nocwarpanom nepuony KoMucija Huje Jana WHjEAHy CArNacHOCT 33 ABAIE HO3BONS 33 ODARILARE ICNATHOCTH
JASTOINTAPA (¥ ucmam nepuody npemxoine 2odune dama je jeduwa cazaacnocm na npenoe doIgone 3a ofassame deIumnoCn
kacmoodn e,

1422 Jocawe cazacenocmu na ovuma axma i 3MeHe onumi axama

Kommenja naje ornambenny yuechinmma Ha IPKIIITY KAIHTAIA (PETXO/INE CAJACHIOCTH HA OMIITA OKTA M HiMeHe
OMIUTHX AKATE.

14221  [lasatse CariackoCTH HA ONNITA AXTA W WIMEHE ONLITHX AKATA HHBECTHUMOKHX APYLITARA

Orinrra aKTa HHBECTHUNOHOT IPYINTAA Cy CCHUBAUKM KT, CTATYT, IPABHIIA H TIPONEIYPE N0CACBAILA, KAD ¥ NPABHAKIK O
Tapridi. KoMiicuja 0aje NpeTxomy CArnaeHocT Ha OMIITA AKTA OCHM Ha NPABATHUK 0 TapH(H, K30 H HA IHHXOBC IMCHE H
NIPOITHCY e ILHADRY MKy capxuny.

Y nocwarpasom nepuony, KoMucja je ama weTWpH carmacHocTd HA ONUITA GKTA M MIMEHE OMUITTHN AKATA
HHBECTHUHOHMX Apywtasa (v apemrodusj codunu maxche) W HOuena je jenno pemieme ¢ oAbWjamy 3axrepa 44 fasame
CATJACHOCTH HA OMIIITA 2KTA MHBECTHIMOBOT DY WITEA (¥ Apemxodno] 200usu nufedno),

Tudena 16. Jame cosiacnocini na onuIma GRING B WINLUE ORI CRAING UNGECHMIONILE Ay tmasa (2620)

-— 2l
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i ETR Nh=hdipvs == L T T T WD TEN 5 T
gl R e 0 M R ST s :-,uiaéé.k'nfl‘?‘f-{%-: TN 0 O h
|| BODTRADEWIN M4 AD ! BiA | Cramyt 5 CcarnacRoTT Ha nacky CranyTa 304 2020
1| BODTRADEWIN 24 AD BIA | Mpemmsoocionssa | Shmec (MY Fpdesizns opowsaypd 304200
7| Vajrodanska bankn a.d, Novi Sad O | Mpaswmarociossss | carsacioct sa [lpasiin socoesi 177.2020. |
[ 4] Komersijalna banka ad Beograd 06 | Mpasionrocossisa | carsmeuoey 9a [paawss nochonika [
Tadera |7, Pertibe 0 005UfuISY FAXAIEEA 30 DIGAToE COXIACHICIIL I ORNLTIA AKINT I LINENE OMUMIY BRI uneecmunuoniy dpyumasy (2620)
T e e e | s |
S Peitcrs o DOANEEY Txrena K00 REDeTYINE 00 - |
| | Komercijaloa bankaad. Heagwed b [Iparing nocuosasL .1.3"*'_1!}"5_'?!" Konisit 3 I O BpeaoeTH 1562000, |

142722 Jlapame carngcHOCTH Ha ONINTA @K1 H H3MEHE OMUTHX aKATA fpyNITasa 3a yNpapkaibe OTHOPEHINM
WHRCCTHIMOIIN (ORNOBHMA ¢4 jarou monyaom, aemovirapa i UCITS doriopa

Ha ociosy Jakona 0 OTROPEHHM HEBECTHUNOHHM (OH/I0BHNA ca iarrom nioFyAoM, KoMucHja Jaje carjlacHoeT Ha DAwTa
AKTa K HIMEHE ONIITHX aKara npyiTana ja yopasssaise UCITS donnosima (OCHNBAYKH KT, NP NOCICRALA H YA DINTA

aKTa), ASN03HTaPa (PABHNA HOCNOBAIA) W NIpaBiLia,
Jlana, 20. anpuna 2020. roguiie, nouena jo NpHMCHA
MOHYI0M H 3AKOHA O &ITCPHATHBHIM HHBCCTHIHOHHIM (ONIOBIME, A YHECHHIM HHj¢ NOCTORABE OBH JaK

v oGaean jia ce yeioraze a0 20, jyna 2020, ronsue.

Y wsseummajroM nepony, Kowmenja je Aaia wecT carnacHocTd |

npocnekT i krsyune idgopuanje UCITS qonzosa.
Jax0Ha 0 OTHPEHIM HHBECTHUMOHIM (OHAOBHMA CA JABHOM
ot peryuansy G cy

A HIMEHE OMIITHX 2KATa ApYWITEA 32 YNpasmhame

UCITS donnosiva (i npemxodnof 200unu Hujedry), 13 carnaciocTi Ha akTa fenosTapa (v npemxoono] 200wt dee) W I0HER
YETHpH PeMlictba 0 0AGAMBAILY 3AXTERa 32 IABAME CATIACHOCTH HA NOJEANHEYHE OKTA ACTIO3HTAPA.

Y inpenrajsom nepuoty Komuenja je nana 1§ carnacHocTi Ha npas

wag, npocriext i ksydse Hidopyaurje YIIT C

SpRANTION WL

thora (v mpemxodnoj coduu 36).
Tadern 13, Jlame cazsachocm ua owiama AKNIA 4 H1MeNe Nt axama dpywimasa v yupassane UCITS dondosina denpaumapa (2020)
Ie——— 2 = ~ T
Aprawai l-hp BT (e BTN '
i [y e
TTWVE FLND MANAGEME 3.
. [ WVFEUNDMANAGEMENT ud vu | Cne e AR 312020
1 :;:? FUND MANAGENENT s IHs | Comt CAMEOCAOCT A4 HIMERY STy T 192020,
7 | INTESA INVEST ADBEDGRAD W | Cramr G TG AR IMENY CTATYTE 49,2020, |
4 | ILIRIKA DZU A.D BECGRAD 3y | Cant Cor AACHIST ARIMERY CTITVI. 5.10.2020
KOMBANK INVEST A D. . = : =sm)|
5| REOGRAD Y WG | Cranye CEFACHOST BRIy CTTYTL 23 1(.200. |
Z 1%
ﬁ. E&Tﬁg”h SN Y He | CnmT _ CaFCHOCT Tl NS CTETYTY nnie20
7 | TP Banka S od Beograd A [paiiz roCk S caraciT A [IpamEna nacionniLy encarspl 68200
B [ Vopvedansks backa 1.4, NoviSad I [ o ngercesibg | carmacsoct un [1pomu rocioasa seoosig 64.2000, |
§ | UriCredit Bank Srbijaad. Beograd i [paniLan nocaciaied carascrony H T pamil OGO AePaitps 35100,
10 | Railfeisen baska 0.4 Beograd LA Tipapisa cauisiea coraacyocr 168 T PAERTE NORI0NILD Jerkaurifa 1092000,
11 | Komerciniss konks ad Beogrmd | | [T paeta NDEICEELA | eapaacioeT i TIpassim rocikied 1RiArpa 29200, |
12 | Ersie Bark a.d Novi Sad [ l% [pasedna nocacesa | carmacieet i lpaina iOCToBiig JERCENED £10.2020.
e - o { IO © MERETHQAY GO SPYTON
| 1 | UsiCredii Bank Sebijnad Boograd | B PG g CAMRCRCCT 112 LCACTIPAIEE ROCA0RE ACNITANA 1842000,
2 i Vroudp o AeiCrapaisy o Ly |
14 { UniCredit Bank Srbijs a.d. Beograd I esTaON T CAPMACHACT Hat TN RS M0CI0IE S RT I!.l.m?i!_
. T Vronop ¢ DETEMpIHy G ZpATOM : :
15 | Vajvodundka banks ad Novi Sad a o i CATTUSIOCT B3 ALACTHPARE IOCADRA AL T S.JD.!IZ-D_
i . Yrusop o acicmipaley <o apyma |,
i I6 | Vajvoliska banka 2 d, hevi Sad B PETION MO CAFRSCAGET 13 ABNETIpale m;ml:-mxunl.t'rs;ll_ B.102020.
" i Yo o MNP 6 ApyITa i - "
I'F Vojwndmska banika a.d. Novi Sad B | ceumaon Ty CATSASHOCT I JETONIpARE NDE50ES SEROTITEPA ) B.10.2020
- 3 Yrneog O BEICTHpRUEY G o 2
1% | Komercgnlaa bankaad. Beagrad a O STy CATARCHOCT BE EICTMPARE 000 AERcailT0pa 13712020
: N Yroedp o AeerIgmEY ¢ Ay 2
19 | Erste Bank ad. Nevi Sad i I Speu 040 BHTITYLATON CATIACAIT A SEACHIPAtE 130C1088 AEI0MTIM u.u.:mn
i Yrosop o ASIETAPARY . €3 AMYIOM 3 .
. 0 | Homcreielng banks 8.4, Baogind n CPEATHOM BhCTWTy KO COPABCIEICT 110 NS ENIRARS NOCRIEA AENTRITRR 30012020,
1: I Yroaep 0 QACTIPALY SLAPTION | oy 1aa ReserMPRILE NOCIORE JERCTATIFD . H1.2020.

LII Kemer:jalna buska a4, Beograd
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Taiean 19, Pemena o odbaunssy 100ueea 30 dasatve coziaenocmi na najeduuaung s denozumapa (2020
i T e o E e TR e, M o T =T o e et e - ] 7
| G e : = el
B e e gtk a) e e e - _cameen |
I | Vojvoudabasksad Novi Sad i m':ﬁ’mj: “”“_’"‘_" 159.2020
3 | Vojvoanska baska s d Nowi Sad i i’mﬁ,mﬁ‘;‘;‘;.ﬁm“ 1592020
3| Veivoanskabuakasd o s i :’;‘;}‘;ﬁ?ﬁf;ﬁfﬁm“ Pemene o azéomuny sarress 1593020 |
o | Erte Barkad Novi Sad ? B | e Jrspast S TN | deuen oqatamaany sanes 33102020
Tufena 20, Jane casagcnocinn na npagita, npociesm i kspie wipapsanuje VCITS drondosa 2020)
1| WVP Fund Mansgement ad ﬁng_:::_ | :E‘;‘“m"ﬂfm“ i o E?ﬁ::m R afopung 392000,
2| WP FisdMemgenatad Beogad | VIWIC | TP tRIET AT il Mg oo e 15200,
3 | WVP Fund Mansgement 2. Beograd | VIBITC :f’;!’f; ;g"‘f““’ . ""‘3'"‘ _ ?&?ﬁ;ﬁ;’;ﬁ;ﬂ"gﬁg e L L 19,2000,
4 | WVP Fund Murgenant ad Beogind | VIIATC | :Em'*ﬂ:‘f;“‘“ e ?‘l;ﬂ“ﬁo;i’:ﬁ;‘;&ﬁm" Ry mpopue ! 39200,
5 | INTESA INVEST AD BEQGRAD FIHTE :ﬁ“‘"ﬁi‘ﬂ”“ s i :}Ifim :.:: wr'::;n& .,",Z,”ﬂ:‘,f;:“‘ andopmaniie | 149,202,
6 | INTESA INVEST AD BEOGRAD YIHIC ! m;’g"““ R fﬁ’?m"’mmm&il" Hpope | 2492000,
7 | ILIRIKA GZU A D, BEOGRAD yuurc | e VITC gouss ARRA BALARCED . 8102020,
8 | ILIRIKA DZU AD. BEOGRAD il o il o iy e AT
3 | ILIRIKA D2U A D, BEOGRAD YHHTC :m’:ﬂ "f:‘”"' i Ezm?;;:ﬁﬁﬁ;mi%“'“ aapopnaLIe £ 16,2020
| 10 | ILIRIKA D2 AD, BEOGRAD YUHTC MT‘“ e ;fﬂ;‘;;“;‘ﬂ::ﬁﬁ:m‘g“* EHOpilitje $.10:2020,
1| ILIRIKA DZU A D, BEOGRAD M | i mﬂ::ﬁm":xmﬂﬁm RRpR £.10.2000,
i? | ILIRIKA DZU AD, BEOGRAD e | St ‘“_‘i“‘ rimeemednsups ol e D 8102020,
o[RS | | e | comes s sy et | |
1 1| E%Bﬁ;. INVEST AD. : VIHTE .;mm:um B ERyHHE méﬂzumm&g mm:un’pupimii 24103630
18 :EL?@ERTL} .'H“ESTf“ YLITC "-'“"“""if““' o ;ﬁ“&mﬁ;ﬁ“ﬁ:ﬁﬂ?ﬁmm““ 20200
1% ::&Fgfg* INVEST A D YLMTLE ::?l“t HPOCIERT I KAV 10 mﬂ'ﬂ; ;:;p:uﬁmﬁg;: i EINySHE UHOPNMNTEE 21102620
09 | :;lgg;f;‘i INVESTAD VLHTC ﬁ;u::;::f:um W EBFYEE wuﬁ?muﬁu:&;:ﬁﬂﬁgﬁuﬁmmme 2 102030,
[ 18 | :?mh IVEFTALL VUKTC :E';]'J;:Ij';‘“m““’“_‘ | ;'EJ’;’.‘}M"K;;TGRE Ky o pu e 23 112020

Tudera 21, Peweiwi 0 npodyaceny poka 3 peatalusame cmpy

¥ 2020. romsn, Komienja je aaia nperxonsy carnacsoct na Onayky o mpuyens Memuodoaoeuje o nauuny epednoeana
apacagiacy oficesmaga Penpbruxe Cpbufe kojy je caumemna [pynangje Apyurrapa 3a ynpasmsame MHECCTHIHOMMM honaoBHNa
[Ipuspeate komope Cplinje.

¥ ncemarpanon niepuojty, Kosmcrja je ooGpina asa nponyessa poxa 3a yexnaljusasse CTPYKTYpe HMOBHHE (hoita (v
npemcoduoy zocunn maxehe dea).

Emype uvoeine gonda (2028)

 E— i it h = .;Iir.-_ - : .._ -:.. i, = — ;: 3 T ¥ z hl-]'-
| Komibask lnvest s 7 UG ¢ QACORCIRY NpRUyACisE A 18 JORARYNEEME CIPYRTY pe VARaRa nnconme donsa Kombask IN
' | Beograd Komback aoviani fond 81000 ropree ik 15.6.2020,
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Kombark lovest ad Prieie o oan0peisy NPOTYWIkE Pkl T YERHShatse CTRYTY PE RN 1BHODiENE OTRCpeIOr \
2| Bengml Kombark TN | meeraonor gouss Kembork IN 301512021 rome 22,13.2028.

14223  Jlapame cAracHOCTH HA OMUITA AKTA H HAMEHE ONUITHX 3KATE OPraHH3TOPd THAKIITA

ORI §5TH CPraHN3ATOPA TRAMIITA Cy OCHHRAUKH AKT, CTATYT, NPARHIE it IPOLELYPE [10CIOBAERA, KAO H TIPABILIHHK O

Tapudn.
¥V mocmarpasom nepuozy, KomucHja je Iana TP CALIACHOCTH Ha ONUITA akTa | WIMCHE OMIITHY 3KaTd OPrani3aropa

TPAHIITA (1 Apenxoduo) 2o0umn Niedny).

Tadera 22, Jame cazracuncniic wa UG GRINT I BIMEHE DUIITIX aRiH apeaniciamapa mpaciirmi (2020) R

i i EIT TR
1 | NMpasianng ovagedu CHRCHOCT WA WIMEIC U 0] ke Npasiasiimg o Topadu 1(.'.11033._
7| Tty o wcrsry SRprECHOET 43 wwaene W a0uFae (pasilt ik o JueTney WAZ0%0. |
| 2 | D mocsossss carmACHOCT I rINeHE 1 Ty ee Tlaane DeLRnIs 11.4.2000

14224  Jlapaibe carnacHoCTH Ha OMIITA AKTA M H3MEHE ONUITHX AXATd [lenrpannor perucTpa

Onurw axts Lienpanuor pervictpa oy CTATYT, NPABHIA 10CAOBAIA, IPARICTHAR O TApAdH 1 APYFH OMILITH AKTH KOJHMA
ce vpehyje nocaosame LienTpatsor perictpa.

¥ mocMatpasom nepHoy, KoMucHja je fia mecT CarTaCHOCTA Ha OMIUITA AKTa H H3MEHY OMUTHX axara [lenTpanuor
PETHCTRA () Hpemxoane] ooust fedny).

Tadieaa 23, [Jante caznacpCimie ha ORI TKmT 1 e aunmie akima Menmpano: pezucipn (2020) : -

[_ 1 oanreer AKTE Onnee ity
: i e CATACIBETHE
| | Ilpaanas npenceana CetmmcrecT v KEne & denyie Mpasum rociasana 12020,
2 | Crampy : CAMALROET 18 IINCHE ETITYTA 3012020
3 | ippenaanocioumsn CaEfACHAET B0 e i anavie Thsena neealsa 1132400,
A | Dipsseasieo el CurFcE0eT B0 et o noaTie [lpannsni o Tapeda 1132000,
5 | Hpopananeo patan CArsacHET HE IMERE B DINYES Ilpumuﬁmu'rnw 042020,
D. Tlpansiaibic o Tpeigit CHTRACHRGT e M i aanyac [ ipunsEuka s tapudn 10,9 2024,

14225 Jlapame carmacHOCTH Ha CMUITA akTa H HINEHE ONLITHX AKAT2 CPrantsatopa (onia 32 JANTHTY HHBECTHTOPE

Crpxa Qonag 33 JaWTHTY HEBCCTHTORA je JMWTHTA NOTPUEHBARA KufjeHata donna xana wian GoHAa HUE ¥
MorylHOCTH [1a HCRYHH jocnee obasese Mpeua KijenTy 1 T0 Y caesiehum cnyuajesuma: Kana je N WIaHOM donaa oTBOPEH
crewajint mocTynax win kana Kowwcnja yrpim 12 je unan Douna y HemoryhHOCTR 18 HCTYHM CBOje Aocnene chapeie npeMa
jomjenTiMa, YEBYuyjyhu HOBYAHA CPRLCTRA koja ayryje xumjentima i (HHAHCHICKE WHCTPYMEHTE KOje Jp#H 33 patyH
fiMjesaTa, @ HE TOCTOje MICAE Ja le ce OKOIHOCTH ¥ MOCASTHO BPENE yanajuo waveruTH, Dol 32 JANTHTY HHBECTHTOPA
HeMa CBOJCTRO MPABHON JHIA U Herd Oprasusyje ¥ HEME YIPAB/LA PIBHO JHUC Koje je aomno aossony Kommcije. Jasonom je
NPONMCAH0 23 ArCHIR]A 38 OCHIYPatbe ACNO3HTA obaBEA JeTaTHOCT oprarusatopa Botaa 3a aTHTY HHBECTHTOPA.

KosrcHja y NOCMETpaHOM TIGPHORY j& Ane jBe CArnacHocTy Ha OMTa axra oprammaropa Dowsa (v npemrodnof

200Unit mpu).
Tadean 14 Jame coeaacocmus 1a NI QKRG 1 WIMENE ONUINILT QRGN Aceniinje 1a ocnypase denann, a § se o dondon wit JemRTNY
. nigecmumapa (2020)
i e ; C | Rarym aarama
Al . ey i car e
1 | Carascroct s sy o 4306y PeAONOr TPOMECEHHOE aonpuacce 1 2021, roausy 9112000,
| ! Carascoet Wa DamyKy © auLimin i iaeiy prohaaa paLe 1 yopeaaas Gowon sa 21 sy ) L fuleat R




5 Penybnuxka Cpbuja
‘Mol Komucuja 33 xapTuje oA BPESHOCTH 2020

14,23 Jlasare caziqachocmu Na LMeH06abA LIGHOGE YNPAGE YHECHUKA Ha MPICUIMY Kanumeana

KDMHCHjﬂ .'lajf opaamhennm YHCCHHINME HA TRRKHIITY KAMHTANA CArIACHOCTH Ha AMEHOBA:E “NAH0BE Yipase.

|
|
b
LA




v

Eﬁ:ﬁﬁcﬂ?ﬂﬂgmm o BpeAHoCTA 20 20

14231  JlaBaime CAracHOCTI HA HMCHOBAIL 'WIAHORA YTIPABe HHBECTHIHORMX JPYIITaBA

Ynamos 154, Jakona Gmeke cy NpoImcany YCIOBH 34 HMEHOBAE IPEKTOPA 1 wnaRoRA 0AG0PA NHPEKTCPA, HATBOPHOT

oaGopa wiK maapuIor 0A60pa GporepeKo - ACPCKOT IPYIITER.
¥ nocMaTpanoM NepHoiLy, KoMHCH]A je Ma1a ECT CAIIaCHOCTH HA HNCHOBAILE ‘L1AA yIpABe HHECCTHIHONHX 1pYLITERa

(y mpenxodiej 2o0usu desen).
Tubenn 25. Jame cuzidcuocmn Ha HMEHOGANE WIUA PIpase unEEcnImu oI dpyinmaga (2024)
HApyurres - Huse i yrpsie _ dywamin i
1 | Baska Posiansha cdiosicaad Beograd | O Thaussta bopiuieh pysoeamil 4 wcrym camalicie Sasee 311200
3 | DODTRADEWIN 24 AD ¥ Crefans Mapyiioauh T fescpazin JupeKToD £.3.2020.
3 | Immercaty Broker 1.4 Beoprad BILL Baamung Byaernb RIEQENN AP0 : 18.8.2020, |
4 | llinks rvestmerts ad Brogmd | B Bica [lyacnah IEHEPAREN 4PERTOR 1 sl
5 | Thiika Investmerts a.d Beograd | EAR Jezenia Mopaseemih | nspaen papewtop 13.11.2020
|8 | Tewtro Beoker ad. Beogrd | Bl Tarzaua Fanes el [ unepuane xipexmop 30.10.3020, |

14232 Jlasame carnaciocTy Ha WMEHDBAILA 1/1AHOBA Y IPEBE APYINTASA 32 YIPARILAILE HHEECTHLMORIM (OHIOBHNA

JAKONHMA O OTROPEHHM KHBECTHITHONHM (OHI0BHME ca jasoM nOHynoM fIKe Cy NPOMACNH YCAORM 32 JHPERTOPA H
unaNoRe YIPane ApYLITE 33 yIpaB/barke HHBCCTHIHOHHM (horAOEmMa.

V mocMatpaom nepuony, KoMHCH]a j& jana WecT CariacHocTH H2 FMEHOBAMLE WIAHA YUpase JPYLITBA 12 YIIPABbAIE
AHBECTHLIMOHAN (OHTOBHMA [y RPERXOON0] 200uHi maxohe weem).

Tadenn 26, Jame cazaocnocnni 12 BNeHacaibe LN ynpare ARy IMNTS 20 YHPALhilibe mgecmuynani hondosuna (2020)

|_ ' ' [ ayw

Jpsmime v swiaiet Yopane L ARRILA
g B B O S S & L] T LR, N e = E (ISR
\Lﬁ? FUND MANAGEMENT ad Benrad 113y Hebp Adexcaiiasp Crtusichnt waan Homopior esfioga 13.1.2020,
2| WP FUND MANAGEMENT of Beograd — e | Cpaa bysar ASHpAIE AMPEOR 231200,
3 | EAIFFEISEN NVEST A D BEOURAD MY HG | Panebpeiobelf MpETH 17.7208
|4 | RAIFFEISEN INVEST A D. BEDGHAD T e L R waan Huzopnor asbops | 17,7200

§ | RAIFFEISEN INVEST A D. BEOGRAD o¥We | b Jos Toush wig Hamopaor aafopd 1732000, |

[6 | RAIFFEISENINVEST AD. BEDGRAD R HG | Merap losauoash we Harsopor oateps , 177200

14233  Jlasaibe CAriacKoCTH HA MMCHOBAMA WIANOBA YIIpase OpTaRKIATOPA THKHIITA

ranon 107, JaKONA IPONNCAHS CY YCAORH 30 THPEKTOPA H WiaHA ynpantor onfopa OpraHMsATopa TPRHITTA
¥ nocvatpasom nepnoy, Konwcnja je JAna MeT CALTACHOCTH HA HMCHOBAIBE 'LIAHA YIIpase OpraHIIATOPA TRIRHILTA (¥

npemxodHj 200 Mpu).
Tafeaq 27, [lame caxiaenocmu Ha UNENORIIbE LIGHIEL FHpasE PIANAAAP MpICR IR {20200 -
[t wAzin ynpEae : DynsuaL ]| AN
1 | Ciwneps Yapessoash | mysiouoheax Penyfimore Cplivje ¥ Yapasiom anfiapy Bepie. 2482020,
| 2] Tigen Mierpoouh Mo ATCHLS 3 0CI7) paibe JNITE T ipaasou aaopy Geme HANE. |
|3 | Anezasiapa Maguenih oyt Erste Benk an, Heeu Caty W ppesitow caogy bepae M0.200
4 | Jacwmnabraak " myomoiaT MEV vetnenis” 84 beorpan ¢ ¥ psiassdy aafapy Bepse 285.700
| 5 | Mapec Murub ryoMcTs Btke TlooTmices WTEAsoRNLE S Beorpas v Y wpaunow cafopy beme 24.5.2020,

14234  Jlasame cardacHOCTH Ha HMEHOBAK HAAHOBA YIPARE [[erTpannor perucipa

Venopn 3a n200p Anpextopa i 4IAH0BA YTIPABHOT oaGopa Llesrmpanior perucIpa MPONHCaNH Cy “AAHOM 219. 3axona.
V rocmarpanon nepunty, Kompcrja iwje awia HIJEAHY CATTACHOCT HA IMEHUBAILE WiaHa ypan Llenrpanor perucTpa
(} npenxooHo] 00t miaolie uifeony).




i R 2020

1424 Jlasawe cazrachocmu 3u cnungarsa keaniduxosano: yweutha

Kewmdnxosano yuemhe je nocpenso wim wenocpenso yuewhe y wRBECTINOHOM ADYIIITRY, OPrAHMIATOPY TPIKHIITA,
[enTpaiHoM perncTpy M APYWTBHMA 30 YNDABKAILE HHBECTHIMONIM (onToRMMa Koje npeacTammsa wajwame 10% yvemha y
KalWTany, Upasy raaca WM koje omoryhapa OCTBApHBAILEG THAYAHOT YTHIAJA HA YIPARBAKE THM NPABHEM JHLUEM ¥ KOME ce
nocenyje yueuie,

1.4.24.1  Jlasare carnacuocTs 3a CTHUARA KRANHHKOBAnOT Yiemha Y WHBeCTHIMOHOM ApyITRY

YCIORN 33 CTHIAKE, OHOCHO CMAmeHe KBaumMduxosaror yueha Y HHBCCTHIWONOM APYUITBY ypeheln ¢y cxoHoM
mprvcriom 1. 100-105. 3axokia, Koju ce oHoce Ha cTiMame KBarnduKoBator yuemha Y OpramiIaTopy TPRMILTA,

¥ 2020, rozmun, Komucija je nana jefmy carnacHocT Ha CIHIARKE KEaTHGHKOBAHOT yueuha y HHBECTHUHOHOM DY Ty
(v mpemxodno] 200unn nufedny).

Tniern 28. Jume cazincnocm na comanarse kearuusosanol pigalia ¥ Rcecmuiuonon dpymmey (2920)

Crmnace enaposoeion yacndia Apyunrea s e
| Mrop Mapoanh BOD TRADEWIN 24 AD 0% 34,2020,

14242  [lapare carnaciocTH 32 CTHUAILA KBATH(HKOBANOT Yuenilia y IpyIITRY 12 Ypar/batse HHBECTHUNOHHM (bomzoM

YermoBK 32 CTHUAIBE, O/HOCHO CMAberse Kealnbukosasor yieuha ¥ ADYIITRY 38 YPARbAMmS HHBCCTHIHOKAM donzou
ypehean cy cxonwom npumerom w1 100-105. Jaxkoma, Koju ce oaHOce Ha CTHLARE XBatnduropanor yuemha Y OpraHmzatopy
TPIRALLITA.

¥ 2020. ronmim, Komvienja je aaia jeany carnacnoct 5a cramame keamuduxosanor yuewlia v ApyuITey 3 ynpassane
HHEECTHIMONNM (hOHL0BHME (¥ npemxodnof 200un nufjedny).

Tistenn 24, e conacnochns wn comyinee Keaindiikosainoz yvewia y ungcentuuonon dpyamey (2020

r ——

“:,'m AR . Mpouesear yoemha y Marys panana
s b sl e i Ty Gatuswen
; . D ] CTAILILE [BLYIPERTRY
| | MovaLiubijassks Banka d.d. Liubijasa Kem3ank lovestad Beograd KB yoeihd 22 1232030

14243  [lasame caraciocti 3a CTIaLe KBUTHKOBAHOT yuemha y opranusaropima Tk
Hnanoma 100-105. Jakona neTamio ¢y nponucaiy YeozH 34 CTAIAILE, OAHOCHO CMaILEILe KRaTHpKoBaNor ysemha
¥ OPrasi3aTopy TPRHINTA.
Y 2020. romums, Komucija 1Hje fana mujenny carnacHoct na criuame xeandukosanor yuemha y opraniaropy
TPKHLITE {y npemxoono] 200unu maxohe wijedny).

1.4.244  Jlasame carnaciocti na cTHMLE KBaHOREORAROT yuetmha y Llewrpanion pernerpy

Yenosu 3a cruuaie, ONHOCHO Chabeme Keanudukopamor yyewha y Lentpamion perHeTpy ypehenn cy cxogHom
mpivicHon 9. 100-103. Jaxona, kojh ce oninoce Ha cruiase Ksadukosaor yweuha y OPraHIIATOpY TRAHILTA,

¥ 2020. romumn, KoMucuja wije nana Hujeasy carmacwoct Wa crHuame Ksanudukosasor yuemha y Uenrpannom
PErUCTPY (v npenaduaj 2ooimu maxoke nujeony).

1425 Vewysemwe na Juemy dpyumasa 3a pesusy xoja noey da ofoendiy pesayy dumancujexice ussenamdja jasnux
dpvimasg

Kowmncuja najkactuje 1o 31. mapra rexyhie ropume. yraphyje u ofjanmyje Jiwety nparmux mina Koja MOTY 00ameaTh
PCBHIN]Y (HHARCHICKIX H3BENTTA]A JARKIX APYIITARA 34 TY [OAHHY,
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1.425.1  [lpyurrea sa peensisly Koja MOry Aa ofianmajy PeBM3H]Y (DHHAHCHICKIX HIBEIITAJA JABHKX APYWITABA HjE CY XoB
yibyuene ma wmctunr, Onen Mapxer s MTTI

Ha 31, jenemBap 2020, romue, wa Jlwerw ApylITass 3a pesiaujy Koja Mory za ofansajy pesuIm]y (hHHAHCH]CKHX
W3BelrTaja janmux Apyurtasa sa 2020. romimy, e cy xapT¥je 01 BpeAHOCTH Yiobysene Ha Mucruar, Unetl Mapket Wil MTII
6uno je yuucano yxyimo 11 npyuriasa sa pesusHjy (ua ucmit Oan npemxooie 2o0une 10),

Tabea 39, Apyiimea 70 peeurnjy Koja sozy 0a ofaesajy peeasufy dmnmicujerae wisenmufa 3a 2020, 200uny fagnisx dpyumasa unje cy XoB yrayvene
wa ucmuiz, Onein Mapkem win MTTI (31, denesdap 2020, rodunef

o ;] Ty = mm“
i ‘ - wnm P  ai ey g
{ 1| BDQDOOEEDGRAD _ . L3200
7| CROWE kS ADVISORY HORWATH EDM ALDIT D.OO. BEOGRAD 1332000, |
3 | DFLOITTE 0.0.0. BEOGRAD 1132000,
1 ERNST & YOUNG DOO BEOGRAD 313200,
5 | FINEXPERTIZA DO.O. BEOGRAD 3w
b | KM DOO BEDGRAD 13 2080,
T | MOORE 5TEPHENS REVIZUA 1 RACUNGVODSTVD DOO BECGRAD 1452020,
8 | PKFDOO BEOGRAD B30,
| PRICEWATERHOUSECOOPERS DOO BECGRAD _ §13 2000
10 | REMSERDIA doe. Beorad ipunin s [EF DOO BEOGRA N3N
|1 | UHY BEVIZUA DO.G. BEOGRAD 232020

142,52 [lpyuitea 3a pesusijy Koja Mory Aa oBaRmbajy PeEHIH]y (HIAACCKIX H3BEWTAIa JABHKX APYLITABA guje ¢y XoB
yicyuesie na Omen Mapxker i MITI

Ha 31. geuembap 2020. rommwe, wa JlneTi pyWTasa 3a peBiBH]y Koja Mory Ia ofasrsaly pesiamjy (HHANCHICKHX
WIpelTaja japnux jpvurrasa sa 2020, ropmiy, waje cy xapTHje 01 speaHocTH Yiusyuene #a Onen Mapxer wim MTI1 Giwo je
YIHCAHO YKYIHO OCAM TIpYLIITaRA 32 PEBHBH]Y (ia uemu dan npemxodie 200 11).

Tadean 31, Apywmen 1 peniijy wojn Mocy da ofaesijy pestiinjy ritacnferiy nisesamaja it 2020, zovuny fagutex dpyromaca uuje cf XoB yrayuene
nit Oneit Mapsem wau MTIT (31, denendup 2020, 200une)

. Jpywnoispesungy |y cranaaea wa ey
1 [ AUDITOR DOD. BEQGRAD ; 5,302
| % | DEKKONSULTANT - REVIZHA DCO BEOGRAD _ 33am
3 | EURDAUDIT DOO BEQGRAD 03,2020
4 | FINODIT DOO BEOGRAD 13300 |
[ | FINREVIZUA D.C.O. BEOGRAD . WA |
§ | ERESTUN MDM REVIZIZA DOO BEOGRAD B3N,
[ 7 1 REVIZUA PLUS-FRO DOO BEDGRAD | 03,2000, |
8 | STANISICAUDITDOO BEOGRAD | 613000

-

14253 Jlpyurrea 3a permajy Kja Mory 13 oDar.bajy pesuujy dhuHanCHjCKIX M3BCUTTA]A JABHIEX AYUITABA ije CY XoB
yxmyacte wa MIT]

Ha 31. aenembap 2020. rogmie, ua Jlactd Apyurrasa 3a PERIIN]Y KOja MOTY Jid 002RBAJy PeBi3]y (pHaHCHjCRID
w3menrraja jaemi apyurrasa 3a 2020, romiry, quje cy xaprije o BpeaHocTh yxmyvuene xa MTIL Guro je ymicano yryrmo 11
AipYIITARA 13 PEBHIHTY (Ha vemit dan npemxodue 2ooume 12),

Tabera 32, Apyuimen 1a pesienfy kefa oy du afioesafy peacinfy dunaicnfesuy weemaja sa 2020, :oduny Jjmewax dpyimaga wnje & XoB yraynens
i MTI (31, dewerdap 2020, 200une)

e [E—— g
U1 | ACA PROFESSIONAL ALDIT COMPANY DOO BEOGRAD 2052000
|7 | ARSIOS REVIZUAD.O.O. NOVI SAD - 112020,
“GLOBAL AUDIT SERVICES DOO (BAKER TILLY WB REVIZIA DOO o
| 3| BEOGRAD) g
4 | HLBDST-REVIZUA D100 BECIFAL - 3132020, |
T | PRIVREDNISAYETNIK - REVIZUA DOO BEGGRAD 1332020,
6 | PRVA REVIZIJA DOO BEOGRAD 6.3 2000
7 | ROSH AUDITDDO BECGRAD B 2032000
¥ RUSSELL BEDFURD Dl DOO BEOGRAD | 1332000,
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9 | SIGMA REYIZUA DO BEDGRAD EETY
1| SABO ALDIT DOO BEOGRAD 133 200
1 | TPAREVIZUA DOO BEDGRAD 32000 |

300T NpOMEHE MONATAKE 3 NOCCORNX KPUTEPH]YMA, Koje APYIITBO 3a pepuaniy TpeGa Aa nenymasa 1 6w Morno GHmi
YBPIITEHO Ha onpehiern cerment nucre, Komucuja je apymrsy ROSH AUDIT DOO BEOGRAD, pewsersen 23.1.2020. romine
yTBpIIUIa pok 01 30 nana y Kome Mopa HemyHiTH nocebne RpHTEpHjyMe 38 cerment Jlicre apymTaga sa PeBHIM]Y KOja MOFY A4
obasbaly pesuinjy urancujckux wisenrraja sa 2019, romamy. jasnux pymrrasa suie cy XoB ykwyuene ua MTTL.

1426  Cmamye keatugusosanoe uheecmunopa

Kowmnenja ypelyje Onmwe nawsn ogofpapama craryca wsammdmxosauor misectwropa. Kowmmcija sogw perncrap
KBATHHKOBAINX MHBECTHTOPA KOjuMa Je onolpiia cTatye, y craany ¢a wiakow 14, Jaxona,

Y 2020. rosuem, Kommcnja ije 0400pina REJEAHOM MHILY CratyC KBLIHDRKOBAHOT HHBECTHTIOPA (i npemxodnoj odunu
makahe).

143 Peyrucame, epiemwe naoopa, npaheme ywecnuka u npedysumare Mepa padu euxucnor u
MPARCRAPEHRMHOZ (Y HKIEONICAILA MPHCU M KANUmana

Y craaty ca wiasou 262 crag 1. 3axona Komucuja, wamelly octanor, peryamme, Bpumi wamiop u NpaTH NocoBe
W3ARA0LA W JARKHX APYIITTERA; WIBPIABAR:S 00a8e3e WIBCLITABAHA HALABLIALA 1 YIECHHKA A PEry/IHCAHOM TRRHINTY, O/IHOCHO
MTIT; nociosaime HHBCCTHIMONHX APYUITBA  OPramisaTopa TPAMIIZ, YXbydyjyiK U 1HUA Koja MOCELyjy KBATH(MKOBAHO
yuewnhe, WiaNope YNpERe H APYre SANOCACHS Y HHBCCTHMLHOWNM IDYIUITBMMA W OpIan3aiopuua TPKHLITE MOCIOBARE
LenTpaninor pernctpa, fiila ca ksannipHkoBaiM yiewhe, ‘Wianose ynpase 1 sanocacee y LienTpannoM peructpy; cexyniapso
tprosabe GuuarcHjckuy mHcTpyMeRTIMA Y PenyGuuun, Gez 0531pa na T 0 1l CC TAKBO TProBARE BPIIM HA PEryINCAHOM
rpsatrry, opnocko MITL wnw sar miwe; nocaosase Dowaa 3a zawrury HeectuTopa, opranmaropa Gonta u wnanose Gonma:
OpranK3yje, NPeiy3nMa i KOHTPOTHIE CPOROTiCbE MEpa 1 caHKIHjA kojuma ce ofeabeljyje saxomuTo, npaswmio, ypeheno
epukacio ynkuHOHNCAbE peryaucanor Tpwmmma w MTIT, a y WY cnpedasama mopemehaja Ha TRKHIITY M JauITHTe
HHBECTHTOpA.

Komuenja cuposoas Hazop: 1) Henoepeaio y mpoctopijase cyfjexra HATI0pA, Komiicije wan npaKor mMia ca kojuva
Je cyGjeKT Hansopa MPEXTHO HAN MHAHPEKTHO, HOCIOBHO, YIPAREAUKI LIH KAMITAIOM NOBE3AH; 2) KOHTHHYHPAHO HA OCHORY
ARATHIC MABCHITAJA KOJ6 CY CYOJeWTH Haasopa AyweW Aa jocramsajy Komucuin y nponmmcamms powosima, mpahcod,
MPHKYTUBAILEN W NPOBEPOM JIOKYMCHTAIH]C, 0DABEIITeisa 1 nojaTaka AoGujexsnx Ha noceban saxres Komucuje, kao n npshersen,
NPHKYIUBAMEN 1 TPOBEPOM MONATAKA W CA3LAILEM I APYTHX HIBOPA; 3) ¥ CADATEH CA PYIHM CPraHuva i (paBHEM JIHLHMA
Ha TPIEMUITY KAIMTAE; 4) NOBEPABAILEM [OCI0BA THM OPramiva Wil NPABHRN AHIAMA HA TPAWIITY KANMTAna V3 3apAaBatbe
ofrosopHocTy; 5 ) obpahamen BanneRHM CyICKUM CPraHHMa.

L4310 Peayrucamse, apmerse nadsopa u npalierse Hocaoeatst opzantsamopa mpacuuma

Hamnexasocmst i osnathetsa Kosucuje ¥ Bean ca Hamopos 0praHH3aTopa TPRHIITA TIPHMCEY]Y co vy 1wy npahersa na
7R OPraHA3aTOp TKHIITA TIDCAYJC ¥ CKIATY ca onpendama TaKoua, aktuma KoMucuie i coojiny akTHMA, Kao B 13 M nocayje xa
npodecuonanan Havmi kojn ynanpelyje wuterpumer TpKEWTA. yrmyuyjvhu edukacno Tproeame. Komucnja cnposomn
HEMOCPEAHY KOHTPOITY OPranif3atopa TPIKHINTa HAJMAILE [eaH0M FoHITE,

Oprasmsatop TpkuITa Jyka je na Komuckin aocrass weenrraje (1) nonarke o TIPHIEMY ¥ HNAHCTBO Peryaucasor
TPARHIITA, NPECTAHKY WIARCTRA, CTHUAKY W NpecTakky cratyca xopucuika MTII, a y poky on tpi panna aama on nara momomema
omrosapajyhie onTyKe, (2) nosaTke 0 yKibyHery ¥ Tprobame, oabujasmy yisyuena y TPropaLe i HCKLYUSILY H3 TProBama
XapTIjana o1 BPENMOCTH, & ¥ POXY 0 TPH Paina Aana 01 NaHA JOHOWCHA petmema, (3) roqmumss GuHaHCHiCKN HIBewTaj ca
H3BEIITA|EM PESHIOPA H HIBEWITAjeM O MOCIOBAMLY NPYINTBA, (4) Meceune HIBEINTAJC 0 MOCTOBAMY (npema novom oGpacuy oy
jaryapa 2016, voause) u (5) npyre wasewraje no saxresy Komucuje,

¥ NOCNATPAHOM HEPHONTY HMje CTIPOBEACH HMjCAaH NOCTYNAX HEnocpeanor naasopa, seh je Kommenja CIPORO/THNG
MOCTY MK KOHTHIYHPAHOF HAT30PA HAUL OCTIOBAMKEM OPraKI3ATOPA TPAMIITA, ¥ TOKY KOI j¢ H2BpIIRHa anana 416 wisemraja 1
APYTHX GKATA KOJE J0] Jé I0CTABHO OPIANBATOD TPRIITA (¥ temaM nepuody rpemxodne cudune 460). ¥ meenrrajom TepHoIY
uaverern ¢y Obpazall MecedHor M3BENTABAA O NOCIOBALY Oprammsatopa Tpawmra (OT-M1) u Obpasau rommumeer
MIBCITTA|aBaAA 0 II0CAOEARY oprapu3aropa Tpmra (OT-T'),
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Tabern 33, Kenmuupuponu Radiop nad neciondivent peauisamopa mpaciimi {2020)
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1432 Peavnucaie, spuieine nadsopa u npahese noctosarsa Ienmpanmio? peaucmpa

Kosucuia Bpimm Haazop Ha7 nocnobaked L{esTpanHor pericTpa y sy npahersa na an [lenTpanin perucrap nocayje
Ha AXOHNT ¥ IPOHCCHORATAN HONHH, KOJi yHanpelyje HMTerpiieT TRRHUITA KanuTana ¥ Penytmaun, YRBYTyjyin sakonuto i
eukacHo BpUICRHEe KIHPHNMA, CALIMPARA H PErHCTPORIMA xapTija on speanoctd, Hamop Kowueuje way llentpaniim
PCMCTPOM 3ACHHDA C& A HAMeNy HAII0PA 3ACHOBAHOM HA MPOIICHH PHHKA, KOJH [I0IPA3YNEBa HENOCPEIHY KOHTPOTY 00nacTH
AOCAOBAILA, KOje NpeAcTaBkajy Aajechu CHOTEMCRM PHBNHK Y CMECITY ofiMMa ¥ BpCTE TPAHCAKUM|A W DOCAORA, 2 Kouucija je
TR 1A HAJMARE |€IHOM TOMIIELE CHPORONE NENOCPEIHY ROHTPOLY Lewrpanuor peructpa.

LienTpasmiy pernctap nonHoci HapoaHoj Cky muTHEM, Brazn u Kosucuju ronniisH HIBCLITE) 0 [0CI0BAMY HajKachuje
4eTHpH Mecela HAKOH EBPUICTRA MOC0RKE roune. Llentpamin pernciap jasHo oGjaBsyje romuumbe GuHaKCHiCKe WIBENITAIE,
wipaliene Y CKJAIy €4 3AKOHHMA KOJuMa ce ypeliyjy pauyHOROACTBO W PeBHINja M HCTe noctanba Buams u Komucn ca
HABCHTTAJEM HEIABHCHOT PERHIOPA.

V mocMarpasos neproxy, Kowmedja wije copopena HHje/laH NMOCTYNEE HENOCPEAHOT HAMIOPE HAN TOCACBAMEM
[entpaasor perucipa [y npemxoouoj 2oduni maxohe), belh je y NOCTYIKY KOHTHEYHAROT HAT30p2 inppmena adata 197
WABEUTTA]2 OHOCHO ODABCIITEESA (¥ MPENXOOND) 200unu 288).

Tadena 34, Kowmusyupann nudsop nad nociosasen Lenmpaitioz pezuempa {2020)
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1433 Peaymcaie, spueive nagsopa u npaheive nociosara Donda 3a SAWMUMY UHGECMUMOPA

Ol 33 JAUTHTY MHBECTITOPA HEMA CROJCTBO NPABKOT JHUA H ibeIA OPIAHN3YJE H IiMe yNPARbA IPABHO NHLIE Koje je
ao6uno nosony on Komuckje (y Aames TEKCTY. Opradnsarcp bouaa). Mana 23. jyaa 2012, roawse, Kosuenja 3 xapruje on
BPEAHOCTH JIOHENA j¢ Peimeibe KOjHM Ce ATeHumMjH 33 OCHIYpaRe AENONTA (Y MABEM TEKCTY: AreHnuja) Aaje fo3sona @
obapmame ACTATHOCTH oprawnsatopa DoHaa 3a JAWTHTY MHBCCTHTOpA, 3 Y CRIAZY €3, T pakehun, JakoHom O TPHULITY
wanmrana (.Cn. raacmik PCT, Gp. 31/11). Ha ocHosy HaBeneHor peiieiba, Arentiija yipasssa DonioM 32 32THTY HIBECTHTOPA,
peny3iMa cBe pase v iue DORA W UM ACTYNALE § CBHM OCIOBAMA HPEA APAABHHN, CYACKIM, YTPABIMM H ADYIHM
OPraHKMA Y LHUbY JGUITHTE H OCTRAPHBAMbA CBHX ILETOBHX Npasd. Cepxa Gonna je 3aurmiTa MOTPUKHBAILL KIHjEHATE WIAHORA
Dosza, koja wran Goria Hije y MOTYRIOCTH 1 HCILAGIH 1T BpaTH KTMjERTY YKOTHKO HACTYI OCHTYparu ciydaj. nanctso
y Donay 3@ SaUTHTY HEBECTHTCPA 00aBe3HO je 33 cBA MHBCCTHIIION APYUITEQ KOjd 002BBAJY AIMHRHCTPHPAIKE HOBTANX |
padyHA XapTHjd O] BPCAHOCTH KH]EHATa 1 ynpanibajy MopTHOANOM, Kao I 33 IpYUITEL 32 YIPaR/LAFE K0ja MpyKajy HapeeHe
VCIYTy KHjEHTHMA KO HHCY MHBECTHIHOH (ONI0DH.

Hanzop wan ynpansamer G010 52 JQTHTY HEBECTHTOPA obapma Komucnja. Komnckja Eall DPrasH3atopos (Dorna
jva cea opnambessa W TPSTY3IMA Mepe i CaHKiuje ¥ cknany ca oapeabama sakona. Hamsop na waepiuapawen obascia wiaHa
®onna obarska opramisarop Gonga. O cemy yTephennM HEIAKOMHTOCTHME H HENPABIIHOCIHMA KOje YTBPIH, OPraHi3aTop
Mora aykan je b3 onarama a obasecti Komsenjy. Opraszarop POHIA NOAHOCH TOMMWIEM wapemtaj KoMHCHJH ¥ POKY 0
HETHDH MECElid O 3ABPIICTKA MOCHOBHE TOMHE, [OHUIGH nasenrtdj ce 06jassyje wa wareprer cpanau Komwcnje u canpai
peBMNpate PUHAHCH]CKE WIRCUITAJC Ja NPETXOHY FOLMKY €3 WIBCUTTAJEM HEIABHCHOT PCRH30PA NPANPEM/LSHE ¥ CKAATY &4
JaKoHHMA KOjUNA ¢ ypehy]y PatyHOBOICTBO M DEBH3MA, KaO N WIBCILTA] KOJH jC IpHnpeMio opraumsarop Powaa o nociosarhy
(Poma TOKOM ¢ FO/IHHE,

V' MIOCMATDAUON TIEPHOILY HMje CRPOBSICH HAjenan NOCTYNAK Henocpesor namopa, sch je Komwcnja cnpoBojii
NOCTYHAK KOHTHHYHPAHOI HA30pa Hai MOCTIOBARCM OPraniaTopd BoHI AHAIMION JOCTARIGCHHN TOIMUIGET HIBEUTAA W
KpapTaIHuX Hageurraja Qonna.
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AreHLija 33 OCHIY Ak JENO3MTA ¥ HocmatpaHou neproay 2020, romime, Hije BpUILIa HeraaTe U3 cpeactasa Gonna 3a
TAITHTY HHBECTHTOPE.

1434 Pezymicame, gpueme nadiopa u npaheise nocanearsa UnGecmapionie dpywmasa

Komuenja je omaawliena g wspekne mHBECTHUHOMOM APYWriBY # (JM3HYKOM /LY ¢4 03BONOM 32 pan ¢Be Mepe H
CaHKIM]E TpONIcaHe JakoroM Kaxo On Guna y moryfinocTu 2a wemyrn csa sakoncka osnamhersa, 4 1oceGH0 1 0CHIYDA 3AKOHNTO
W YPeAHO TPrOBAMC XapTHjaMa O BPCWHOCTH, MMTHTY WHTCpeca HmBecTHTOpa, obeabelieie npasemor, edmkachor u
TPAHCTIBPEHTHOr TPARANMG KAMHTATA H CMAILEILe CHCTEMCKOT PHINKA HA TPRENITY KANHTANTA, KAD M 74 ¥ Chysajy yreplenix
HEIEKOHUTOCTH W HENPAERAHOCTH NOAHOCH oArosapajyhe npijane, ONHOCHO JaxTene,

Kana Komucuja y HOCTYIEY HAA30pa YIBPAM HE3AKOHUTOCTH H HENPABWIHOCTH PEIIeNLeM HAIEKE ILHXOBO DTEIAILAILE
WITH TIPECTAHAK NOCTY ka1 HIPHIE MEPE HAII0PA.

Komwcwja nponmeyje Gy canpanky n Gopuy MeceuMX MIBCWTaja KOje WHBECTHUMOHO APYWITBO [OHOCH
Komwcujs, w 7o najeacamje |5 fana wakon japuierka mecena 3a kojn ce wiseurraj mogpoci. On jamyapa 2016. ronmwe,
WHECCTHIMONA fipyurTea masenrrasajy Komncrjy mytem nosor ofipacia mecednor wisemmaja, ko je y 2019 rommm aonysen
MOJIAIMME KOJH ce OIHOCE HA CPRNcTBA KAHJEHaTa i mpoMer duuancxjckum wuctpymentima, On anpana 2016, rommwe, were
Aoctarssajy npeko [Toprana Kovncuje.

Komucrja nporscyje caapmniy 1 Gopyy. Kao ¥ Pox 3 NOAHOLIEILE TOMMIIBLIK (HUHAHCHICKUX W3BELITA]A H H3BELITA]
HEABACHOr PCBUOPA. IPUIPEMIBEAE Y CKTIATY Ca 3aKOHNMa Kojuna ce ypehyjy pauyHOBOACTEO i PeBu3Nja, 4 koje j¢ Gpoxepeko-
AHIEPCKO APYIITRO My HHO A8 nonnece Komucxjn, Bpokepeko-nmiepeso npynmeo je ny#ua na, y poxy koju He moue Girn kpalin
o1 60 zana i oy o1 120 gana o/ nOCAEAMEr a1 NOCIOBNE ronuic, tocrasd KoMucHji rommimsn GuHancajcku misenrraj,
HIBEILTA] HEABHCHON PEBHIOPE, OIYKE O HHXOBOM YCBAjaiby M HIBSLITZ) O MocnoBaiby 4jy Gmmky canpwmy w dopmy
viephyje Komucnja.

¥ ppuetsy Hagzopa sal osnamhenny Dankama cXOAHO Ce TpHMEBY)Y MEPe M CAHKUM{e Y HAAI0PY, K20 M Mepe
mpecTaHka obaRmaAa MENATHOCTH, KOJ¢ CY 3AKOHOM nponkcake 33 Opoxepexo - muiepeko apyurmso. Madopmamuje koje
Komucuja npuxyns ¥y NoCTyNRY HAA30pa Cy HHCAJIepcRe ME(OpMaiiije W OME e, CA MEPANA KOje TPEAY3HMA y BeM ca
osnamherom Ganxowm, verynajy Hapoyo] Ganum Cpluje.

Kompenja je y 2016, romsm, yesojusa Merogoaowko ynyrerso sa npuseny Matpiue 3a npoteny pr3nka Spoxepexo —
AWepCKHX Apyurmasa. MaTpria pHinKa NPeCTaBba OCHOBY 32 NPOLEHY puiika DPOKEPCKO — AWIEPCKOr APYLUTEA, KAO H OCHOBY
30 yrephuBatse nocebrnx axtiERoCTH Koje he ce cnpesoauty y moctynky kenocpensor wazzopa ([lnaw wansopa u Kowrpoase
anere). Marphua pasnka ofyxsara cneiehe: Tpoueny HUBOE PH3HKA KOME j¢ DPOKEPCKD — NHAEPCKO APYIITRO HATOKEHD Y CHOM
nocrosaiy, [Tponeny HHB0A NPHCYTHOT CHCTEMCKOT PH3HKA OPOKEPCKO — Aunepekor Apymraa i TpoticHy Hueoa oniter HuBOA
pH3HKa KoM je GPUKePCKO IULIGPCKD APYWITS0 M3M0keHD. Y [OCTYNKY MpONEHe PHIHKA C& MASHTHOMKY]Y nphcyTin daktopu
PH3MKA KOJI CY TI0Je/beHH 10 00AaCTUMA PHIMKA, HAKOH era Ce BpUIA oGpayyH oLeHe PHINKE KoMe je manomeno Gpokepeko -
JHIEPCEO ARYIITRD Y CROM NOCTORAMY (OCHOBHA OlICHA PHIAKA), KAO W FCHO PAHIHPAISE H KATETOPHIOBAILE,

¥ 2020, roumn, Kowmenja je yesojuna Metonoaomxo ynyTerso 3a npumeny Marpuie 3a npouey pusika oanamherix
Ganaka, OcHOBNA LB NpOUeNe prinka 1a Gasu Marpuue 3a npoteny pisuka, je cnpoBobemse Han3opa, 3ACHOBANOT HA NPOLICHH
HHEOR PHIHKS KojeM Je ¢y Ojexar nasopa - oanawhiena Gauka HI0KEHA y CBOM N0CAOBAILY.

Ha ochosy pesymrara gofujenix no ocuory Matpuuie pisuka u ApYrux Hojaraka J00HJEHHX ¥ NOCTYNKY HAX3opa,
[Mnasom wamopa 3a 2020. rommny. eapeheno je enposobierse net wenocpeminx Hasopa GPOKSpCKD ~ WIEPCKHX APYLLITABA, OO
kOjHX je sernph wispeno y 2020, roguum u Hi Y jeanom nuje Giuno mapeseHnx sepa. pena mnany wamsopa 3a 2019, rommuy, v
H3BEITTAJHOM [2PHOIY JABPLICHA CY ABA HATIOPA HHBECTHINONMX APYUITARE ¥ KojHMA Takobe ikje G0 mapeucknx mepa.

¥ gean ca npuMeHom 3aK0HA 0 TPAMINTY KANKTATA, Y H3BELITA)HOM nepromy yenojen je [Tnan nansopa 3a 2021, rommsy.

¥ 2020. rogamm, WIBPUICHO je NET HEMOCPEZHNX HANIOPA MHBSCTHUHMOHMX IPYLITAEA ¥ KOJHMA Cy Wipetena wepe (¥
npenxodnaj aoduny | 3). 3007 HEMOCTYNAMmE Y CKIATY €4 30KOHOM O TPHEMUITY KANHTARA H NOJBZKOHCKHM AKTHMA, Y NOCTYNKY
HENOCPeRHOr HAT30PA, JEH0M IPYIITRY j€ TPajHO OIY3IETa 103B0Na 32 N0ARMAILE NENATHOCTH HHACCTHUHOHOT apvurea. 3a asa
MHBECTHIIHOHA APYIITEA, JI03801A 32 00ABBAHE JC/IATHOCTH MUBECTHUHOHOr ADYUITBA OTY3€TA je Ha 3axTeR npyurea (y
Apemxoono] 200 pem).
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Tadea 36, Pezyaucarse iadop n npaliere NOCTOS@ILE UNELCMUILIOHIY dpyrimiaea der nipetenuax wepa (2020)

: ; & uit APEAMCT HAI30pA | Aarym R
|| Cosvest ad Sovi Sad tpuiuad sancucxie onpest (Tlaan nuropa 2019 | 3.1 2000.
2 | Nk Tnvestmcsns ad Beograd fExiveas skceEcan onpeati (Tknam nynops 2089) 13,2000,
3 | Jorgié broker a.d. Bevgrad vy anceckind aapenti |[Laa nazsops 2020 5192000
4 | ABC Brokerad Beoared mpunz i aakovckis oripenlin (ML aazaops 2020) [ 5.0 2020,
§ | Kapital RS INC. ad Beograd H[.'HHEH:HIH:-HDEH oapexdie (M wazops X20) 12122020,
| b | Earo Fineks Beoker .. Beograd et MRt Qupead (FLak naviopa 2000) 012201

V' [0CTYNKY KOHTHIYUPEHOT HAZ30pa, ¥ WIBCIITAJHOM MEPHOAY, Komucrja je oGpamiaa 530 HIBEUITAjd RHBCCTHIHOHAX
apyirrana (v npemxodno) 2o00unu 623).

Tapena 37, Koumingupani nadsop ) sOCTHORAIEN tHeECTNNONILY dpytuinasa (2020)
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1435  Peaviucame, tpweive nagzopa u npaheme nocioeaia dpyuimasa 3a yNpassaee WNCCCHIONIM thondosuma,
umgecmuuontix dhondosa u kacmodu bavaxa

Kosscija Bpurt Ha130p N0CI0BakE APYIUTABA 31 YUPAR/GAILE UHECCTHLHOHAM thomnosKMa # HHBRCTHIHORIX (OHACEA,
K20 W KATOP HA1 OOARMLAILEM YCIYTa KacToaw Oakke, a y ckaany ca JaKOHOM © OTBOPEHMM HIBECTHIHOHHM (JOHACBAMA CA
JABHOM MOHY10M A 3KOHOM O ATEPHATHBHIHM HEBECTHIROKWM (OHIOBHMA.

YV mocMatpatoM uepuosy Kommeja wuje cnposena HEjenall NOCTYTIaK HEMOCPEAHOr HALSCPa Hal JIPYIITBAMA 38
YIpaBbARe MuBCCTHIRORIM HOROBHMA (¥ Apemxodnoj 200Uy fedan), NENOMTAPOM K HHBECTHIHONIN (pongopiva (v
npenxodugj 200U mpu).

Y pen mpHMene 0apeadu 3axona 0 OTBOPCHUM HHRECTHIHORWM BOHIOBAMA €2 JaBHOM MOHYIOM, Y. H3BELITEjHOM
nepuony norer j¢ [Tnan namopa 3a 2021 roausy.

V' jipeliTajHoM TEpHOTY H3BPIICH j¢ jeMH Hatop 300r 00ARLAIA ASNATHOCTH H BPIICHA AKIMAEOCTH KDje ce ompoce
i iBecTHImone horaose 6es to3none Komucuje (y mpemxooucy zodui njedan).

T 38, Onsbame deaamuocii if GRIRENICIN Koje ce oonoce i uneecmmuione ondose G dovnore (2020)

Apyurreo TPEAMET HALIOpA MpeAYIETE MEDE WM CANKIH]E - _ Aarym
[puepevenn  pewere  (Kojin oo safpawyje  obanadne
AENZTROCTH 1 DPUCTRE AKTHRIOCTH  KOje O QANOTS  HR
ROYAL CAPITAL | ofamwme H2i0THOCTH M SPINCILE | IIMECCTIEIONE  QOHI0RE, OABOCHD NpUEYINLRIS  HOBMAHHY
1 | INWESTMENT 5 AKTHBHOCTI. KOje €€ OANOCE WA | CpcACTAND fl MHECCTHTOPS PN yrsisd Y pREITHNINTE BpCTE 2310.2020,
Ao HHRECTHIUN GIOHIINT INMOSIIIE ¥ EOPHCT THE IHBSCTHTORE, SuIpaHA MaPRCTINNL Y BOH
Ca OARLEREM ASITATHOCTI 1| BPICILEN QRTIDHOCTH KOje <2
CANGEE HA HEBECTIIONE fonanse)
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Penybnuka CpGuja
KoMucuja 3a xapruie oa BpeaHocTM

2020

¥ NOCTYNKY KOHTHHYWPAHOT HATIOPa, ¥ Waseurmajiiow nepuoay 2020, romue, Komucnja je ofipamuna 6994 nisewrraj
JIpyUITAEA 32 YIPARLAILE HHBCCTHUAOHHM (OHAORHMA, HHBECTHUHONHX (OHAE H AEN03HTEpA (¥ npemxooiof 200w 7061,

Tadea 39. Kownnyupami n00mp itad Rocicsamen dpyimmasa 1a YHpaibime BHEPCIHIRNONI PONDGLUNG, WHsECRIINIONNX Pondosa u
demamminapa {2024)

| Meceaun umung'aﬁ'r'
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| ldemk)l WIBCIATAE JenodaTaps
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| Toawmii maeura) J3Y (Peasom romuesn dusucgjoon wisering, Peen ¥R HIDEIT:, TCAMER TN9EUTS 0 AoGioNaLY]
L Tozuuanit issemry) HE (Penpsan romisii dueancu con esnemal, Peawiopoun iesscurrs), Moanmea iscumsj o aociosany)
| Topmnmn ssaemray penoe e (Moammmg sema) o MGCI0BEY |
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Peynucaroe, apuerve nadzopa u npaheme cexyniapnoz mpeosasa sapmujeia 00 epecnocmu

Hakon yrmysusaisa XapTija o1t EpeaHoCTH Ha PeryHCAHO TPKHLITE 0aKocko MT [1, Kommenja je ornauhens ga (1)
OOAEH MPErTeN NOCAORALA NYIARAONA, NPYLITRA KOJE T3 KONTPOMMILE FITK HETORIX JABHCHHX npynrraea y PemyGoasum CpGuju,
ak0 je 10 noTpeSHO DA HpOBEpe H YTEPHUBABRA fd M HANABATAN HOCTYNa Y CRIATY Ca JaKOHCKHM olpeadama, (2) y crpxy
JEITHTE NHBECTHTOPA W TPWHINTA Y UENHHH HANOKH WITARAOLY THX XapTHja O BPEIHOCTH 00eIONABHBALE CEHX BAA HHJHX
WHpopMaLItja, Koje Mory OHIM 01 YTHUA]A HA IPOLIEHY BPEIHOCTH XAPTHja 01 BpeaHocTH, (3) npuBpenzho ofyctann, oHOCHO
3AXTERA O perynmcarior Tpucuura, onHocHo MTII 1a npuspemeno ofycrasm Tprosame xapmijaua o spensocti YKONHKO ce
OCHOEAHO CYMIbA 112 Je MO0 A0 HoBpene oapesala oBor nornas:sa i axra Kowncnje, onoco YKONHKD je, [peMa MULLIBLILY
Komucuje, moskiwja janor apyurrsa 1axsa ma 6u rpropase YIPUSHIO HHTEPECE HUBECTHTOPA W (4) npedyime Apyre Mepe n
CaHKLMe Y CRIATY ¢4 JaKONCKHM 0Apeatana.

Hazsop xojum Komncuja obeseliyje sakormto, npasisno, ypehero n eduxacuo (pyHKUHORKCAILE TEHKHIITE XapTH]A O/
ApeatiocTi obama (1) npaliemes, NPHEYIUBAEM | [POBEPOM OOJARTCHNX NoJatara, cOasewrrema N HIBSLITA)R KOjH CY
YHECHMITH TRAWIITA AN A2 nocTapskaly Komucujn, (2) Henocpeanum namopou i (3) HIPHIAREM HAT30PHHX Mepd,

¥ mocwarpason neproy, Koumcja je Ha CekyHAaPHOM TPAMIITY XapTija O BPCAHOCTH CNpoBena YETHPH NOCTYIIR
HENOCPeAHOr HATI0PA ¥ KOjUMA Cy MPEay3ETe Mepe OHOCHO camkiumje (y npemxodue 2oduny marolie) n TpR mocTynKa
HENOCPEAHON HU0PA 110 KOJHMA HIje SHIO0 NPETYISTHX MEpa, 0IHOCHO CaHKILa (v npemxoodnof 2odunu desem).

?L:.*_*. Flw e‘alg s
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Tndessa 40. Pecyancame, nodiop u npakerve cexyudapno: mpeosas xapimujara od epednocni, ca mpedyreimin sepasn [2010)
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1437  Peayaucame, spuiesse nadsopa 1 npaheise npusene Juxona o cApeNGEarsy NP NOSYA i GIMaNCUpara mepopiad

Komucnja 38 XapTHje 0l BPRUHOCTH, CKOAHO oapeabama wiana 104. 3akoka 0 cnpeuasaiy Mpaisa HOBLA # (hunancpaiba
TepopusMa (,Cayxbern rnaciik PC* Op. 113/2017 1 91/2019, y nasbes Texcty: 3axow), Bpuin HaT30p KAl NPHVEHCM Jaxona ot
¢ipane OGREIHIKA KOJH €Y ¥ IEH0j HALICKHOCTH.

¥ enponchessy ceoje Kamopre QyHKIHic, Kosucija 006assa HENOCPCAHN HAI30P, KAO W KOHTHHYHPAHN HAOP HA
OCHOBY ANAI3E M3BENITaja Koje Cy CYOJEKTH HAI3opa JyKHi Ja gocTarmajy KoMHCHjH ¥ TIPONMCAHIM POKOBHNMA, npaheisem,
NPUKY IUBALEM H [POBEPOM foGRiene JoKyMeTaikje, obaseiTea i HO1ITAKa, V e ca THM, OOBEIMIT JAKOHA KOJK €Y ¥
naanexsocts Kommcije, Asa myTa roAniise nocrassmajy KoMucHjil nomyH.ene Viurusxe,

Y cepxy ofanbama HATIOPHE (yuxmuje, Komwcija je yesojiia ofipecie YIUTHIKS 0 CTIPOBE/ICHHM AKTHBHOCTHMA
chaeanuka KOJH CY Y HAICKHOCTH Komncuje, ca mibeM 00es0ehuBaiba alexBaTHe o NPCIASHE faze noaaTaka u nadopMainkja o
aKTHRNOCTHMA OOBEIHNKA, Koja hie CaysuTH Kao OCHOR 33 IPHMEHY Mamprige pusuxa A OCHOBY KOje fie ce ppumTH ODpATYH
RPIHOCTIE TIOKA3ATE/ba PHIHKA Off MPafka HOBIA 1 (MHAHCHDEE TEPOPHINA 0OBE3HHKA Y NOCMATPAHOM MEpHOLLY. YnuTHnL 38
WHBECTHIMONA [PYUITER, ADYINTBA 34 YOPEB/LAME MHBECTHILHOHHM dOHToBHMA K KAcToA Oamxe, OIHCCHO Jenosurape ce
mpumemyjy oa 2016, omroeno 2018, roamue u BHLIE WYTA CY GKYPHPAHI Y CKILY €3 MOTpeDaMa M3MENE JaKOHA KOjuM e
vpeliyje cnpedarame NpaiLa NOBUA W pumaHCHpaa TEPOPHIMA, KAO I PEsyITaTHMa Hayuonaine npoyeny pusuxa od rpaia
HOGIG i (hUMAHCUPAILa MEpopUVa, yemojene on crpane Baana Penybimke Cpbmije. v majy 2018, roxume.

Mocneasiy wameHama Jakona, Koje cy ¢Tymuae ka chary O1. janyapa 2020, rozuite, Nponicasio je xa Kownckja Bpun
HAZ30p M APYUITaBA 33 PEBH3N]Y M CAMOCTANHHX PEBHIOpa, @ ¥ sea ca npisieom 3axona. C min y BCIR, HEOMXOAHA je Guna
papana YIHTHIEKE 1 32 HARCHIEHE ofBeariKe, & y Lisy nobijara aCKBATHHX NOAATAKA O IHXOEOM NOCHOBAILY H AKTHBHOCTIMA,
kojit he npecTan/baTy y1a3He MONATKE 32 Mampungy puuxa.

Ha Baan sioGujernx pesy/iara Matpune PHIHKS, KIO H NOLGTAKA Wi CHIPOBETICHHX MOCTYNEKA HALI0PE i MPENApYRE K
Heyuoname npoyene pusuxa o0 npara #osia u HayuoNaie npoyene pusika od dhunancupana mepopuina, Hmajyh y BHIY
cTpyRTYpY Kiijenars o0Besmka N0 PESHICHTHOCTH | ADMIATHOCTI 3EM/BANA KOje CY 0IHAUEHE KAO 3MBE RUCOKOS cmenena
npenise 30 NParse HosHa, Kowncxja je yesojina [nan sansopa 5a 2020. rofuty 3acHOBAH B [pOICHH PHAHKE 33 COBEaMHKE KojH
ey y naLieknocti Komnenje:

Taxobe, y 2020, rozmim, mspaliena je n JINCTA WHINKATOPA 38 IPENOIHAEABE THILA H TRAHCAKI]A 38 KUje NOCTOJE OCHOBH
CYMIBE 12 €& Pl O patsy HOBIA WIH {iHancHpatsy TEpOPHING 30 IPYINTRA 34 peBHIH]y ¥ CAMOCTATHE PEBHIOPE. TTprinsom
wapazie JincTe HILIMKATOPA, Y3€re cy obaup onpeade 3akona, [pasumina o METONOMOTE]H 34 H3BPILABABE NOCTORA Y CKNALY &2
3aKOHOM © CHPEYABARY NPEiba HOBIA M (MHANCHDAIEA TEPOPHIMA, K20 M AHCTE MILWRATOPA 32 HABENene 00BeHiKe Koja je
ohjanmena o crpase Pague rpyna 3a damancujeky akuujy (FATE, Financial Action Task Force), xao n pesymrat Hauuonaite
HpolEHe PU3HEL

JueTa HEANKATOPA 38 MPENOZHABABE JHL2 W TpAHCAKII]A 33 KOJE 110C10j¢ OCHOBH CYMIC 78 Ce PATH O Npatby HORHA WTH
(MEAHCHPAIDY TEPOPHIMA CY HAMCECHE jeAMUCTREHOM OpUMeHBaY OO CTpaie ofigesnuKa, ADYNITAG 30 PEBMZMY M
CAMOCTATHKX PCRRIOPA.

[l wzpane Jlwcre HAIIKATOPA je jedhuHHCARC PH3IYINX KATETOPH]E CTPARAKA i MOKAIATEH LHNOBOI NOCNOBARE, 8
KOJH MOTY YKA3ATH Ha AKTHBHOCTH [1paika HOBLS | (MHANCHPAILA TEPOPHIME, OA CTPAHC CTPAHAKA Koje VerocTan/paly mocnoBii
OIHOC €8 JIPY1ITTBHMA 32 PEBHIA]Y.

1438  Hadzop nad obaendinest peaustije U Konmpand KEQTUMEMA Pada OpyuImasa 30 pestisty, CAMOCManiLy pesisopa it
nenpupaiie osaaubenny pestsopa

KoMucija 2a xapje 01 BPCIHOCTH je Oprai KOj# COpOBOM jABHH HAIOP HAll 00aBBACM peBI3IjE W KOHTpOIY
KBATHTETA paja Apyurrasa 3a PEBH3H]Y, CAMOCTATHUX PERIIOPA H Anenmpanx osaawhenux pesmiopa Y ckaaly ¢4 FaKoHOM O
peaiziji (,Carnachig PC*, dp 73/2019).

PerorHA KONTPOIE KBAIHTETA ApYyurTasa 3a peBHIMjy W CAMOCTA/HNX DEBHIOPA, Kao W [OjE MM THICHITPAIIK
oRTAIACHITX PEBHIOPA KON THX CybjexaTa peaniije, 00aba cz, ¥ CRaly ¢ SnaloM 77. 3aKoHa O PeBU3HIM, HAMAILE JELIHOM ¥
WleCT TOMHA, OCHM KOJL APYIITRA 32 PEBHIN]Y XOJe obasiba pesinu]y APYITABA O] JABHOT WHTEpEca Ko KOJUX C¢ OBd KUHTpOna
OOARKA HAJMAELE jeAHOM Y TPH TONIHHC.

v 2020, ropuny, Komucuja je aonena Cuephime o KpHTepHjyMiMa wibopa ApymrTasa 31 PEBH3H]Y, CAMOCTANHAX
DEBITI0PA 1t JIMICHIHPAHAX OBNaITCHI, peaiopa 3 npoBepY KBAMKTETd COMMBERIX penija, ka0 i [ognuns MIaH HOBEPE
KBUITETa Pain IPYLITARE 33 peB H3R]y, CAMOCTATHITY PEBHI0PA 1L AMUCHILIPARIX ORI amhennx pesiaopa 3a 2021, roawy.

i




PenyBnuka Cpbuja
Komucwja 2a xapinje o BpegHoCcTy

144 Jonowerse nodzaxonckux u Opyeux doKyMenama 3a cnposoherse 3akona

2020

Y cknany ca vnarom 262. cras 1. 1auxa ) Konmcwja, y oxksupy caojux waanexaoct, w wimelly ocranor, gomocwH
MOM3AKOHCKA H OCTANA AKTa 3a ciporohere 3aKoka.
¥ mocmarpatom neprony, Komucaja je nowena 38 nompakosesix akra, OIHOCHO 10Ky MeRaTa 3a cnposoberse 3akona (v
HpEMOOnof 200unu wrecm).

Tudenn 42. Jonemm nodsasoncku axmu 4 dpyzn doxymenmd 3a caposoheme saxena (2020
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145 Jonowerse cmasosn, MUunLwersa u caonuimena

Kowicija aoiKe 3ay3nvaTh Crasose, AagaTi MHUUBEA 1 APYTe 0D/IMKE JOBIIX caDmuTera Kaja je 1o notpedHe paun
NPHMCHE 1 CHPoBONERmA NOjeIHHHX 07peaba 3aKOHA WM NOL3AKOHCKHX H ARYTHX JI0KY MEHATA Komucnje.
¥ mpeurmajuon nepnoity, Kowmcuja je nowena ocam MAmsesa, jeiuo jasio Caoiimese u jenan ciap (¥ mpemxodnor
COOUHY MIECIN MULLBLHS ),

Tudera 43. Jonemm cmaeoen, Muviseia i caonmmensa Koxncnje (2020)
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Jloneta munubersa Komucje gari cy y Tlpunory osor Hisetmaja.

4.6  Opeanusosatve OGYKQ U NOIAZAHA HCHILMG 30 CHIUIANA 368150 W w3dasaiba cepmurpuxama 1 00360.10 3a
00asLAIBE NOCTOBA

Kommcija opramayje oByky u nonarame JICMHTE 34 CTHIRAS 3BARY (1) Gpoxkepa, (2) HHBCCTHIMOHOT CABETHIEA A (3)
nOPTdOIND MeHauepa, H3Aaje cepTmfKaT O CTHUAMY 38aK3 W Wi a03BonTy 3a ofankame NDCI0BA H BOI Perucrap muua xoja
HMajy 0380 32 00aRBAILE TOMEHYTHX NOCAOES.

Y mocmatpasom neprony, Komucija HUje OpraEN3CBATA HUjCTAH WHITYC 11CTABE 33 CTMUARES 3BAIHA fipokepa,
SHBECTHINOOT CABETHHKA 1 TOPTHOANO Meuayepa (y npemzodua] 200uni makohe), Ka0 Wil HCIHTE 33 CTHIIAME 38arba OPOKEpa,
nopTdeIHG MERAUEpa H HHBECTHUHAOHOT CARCTHHKE () LemaM rigpuody npeRodie 200uRe N0 fedan 3a c6axo anaise).

Y pocvatpasos nepuozy, Kowwcuja Wije Wluia Mijensy aossaiy 3a obanmame nocnopa Gpokepa, noprdomio
MEHAUEPA W WHBECTHUHOHOY CEBCTHHKE (¥ npemxoQuoj eodunu semupy dee doseone 3d OBQEBOILE NOCIOEE UNGECTIIILUONO2
CaRemHUKT t N fendiy Co3enTy 3a 00aabLaNe nociosd Gpoxepa 1 hopmdioana senayepa).

147 Axmusnocmu u capaoma Kosicuje ca uncmimyuujona y sessl

V ey ca Jaxomom 0 Ty Kanmana, Kowscuja capaliyje ca HAINCKHHM APIKABHAN OPraHHMA H JpYTHM
HECTUTYIBjaMa Pain npysKassa npasiie osoh, pasmese wHOpMALIH]A | Y APYTHM CTYTajEBHMA KaT 38 THM noctojn notpeta. Y
pocMaTparom nicpony, Kowucrja je capaljusaia ca RAMICKIHM JADKIBIAN Opraiiiva 1 JPYIUM MHCTHTYITAJAMA 110 OPOjHHM
NHTAISHNE TIOCCOHO ¢ HAUIEAKHMM MHHACTADCTBING, TYRUIAUTERNE, CYNOBHMA, Haponmow Ganxom Cpoije 1 Ynpasod =
CripedaBarhe IPaika HOBLA W (IHAHCYparka TCPOPHIMA.

1471 Kavumem 3a fhuiancujery cmabiioem

CriopasyMOM 0 capatibi, JaKsbyeHom y jyy 2013, roumne, nswehy Baaxe Penytmuxe Cpouje, Haponue Gasike Cponje,
AreHiije 3a ocurypaie fencnTa 1 KoMHCH]E 3 Xapritje O BReAHOCTH, OCROBIH je Kosumem 3a dunancujexy emabuocn
by OMYBANA 11 jauata JoMaher (HHAHCHJCKON CHETEMR. KowmTer je capeTojiaBHo Teno ¢a JAN4TKOM Ja pasMaTpa H oLeHYje
cRa miTAma ¥ Moryhe Mepe Koje 1pela npeayieTn paTH OipEasaAILa CTARNMHOCTH (JMHAHCHJCKOr CHCTEMA B KOOPIHHHPY CBE
kmysne cyGjexte y Tom npouecy. Huajyhir y sy fa je dumancHjcka cTablAHoCT NPEIYCInR 32 CKOHOMCKH PAIBO) KOjK CTBAPA
0APANBE TIeTocTaBKe 33 pact GpyTo sioMaher NPoKIBONA i CMARCHE HESANOCICHDCTH, KaD | na edexTi riofanme uHancHjcke
KPH3€ H [lake Y tHauajHo] MCpPH YTHHY 1l Pa3B0j Hale eKOHOMEje, J/ATAK OBOF mocetHor Meljy-HHCTHTY IIMOHATHOT TEAE 3
(puHEHCHICKY CTAONAHOCT j¢ J1a AQMPHIECE JAJaisy K OUyBaMkY crabnanocTs Guancujckor cuctema y Cpbujn.

Vexnahupaise NOMATHRA W Mepa w0 Grarospeveda ¥ eikacHitja paswena rojaraka 1 WEQOpMALIA Y ofsacti
dmHancHjcke CTABIIHOCTH AOLIPHHOCH xRaHTerIjen NPAhEILY I OLEHH CUCTENCKIUX PH3NKA, Ja¥athy OTIIOPHOCTH (nuancujcxor
CHCTEMA Y KDH3HHM CHIVAURIAMA W PETY3HMARY IDABOBPEMEHIX it ACKBATHIX MEPA PATH CNPEYABALA HEFATHEHHX TIOCTE/MIA
y () MEAHCHICKOM CEXTOpY W MPHEPEIH.

Unanoss Komrreta 3a dunancujery crabunsoct cy rysepicp Hapomue Barike Cpnje, MuHuCTAp QUHANCH]E, AHPEKTOP
Arewmje 32 OCHTYPame ACNO3HIE, NPEACCIHAR Komscnje 30 Xapruje 0f BpeasocTd, AMpeKtop Ympape 33 HALOP Wad
(piEalCHiCKHM HECTHTYLIjaMa, pXKagHN CCKpCTap ¥ Mimeraperey (uiancuja, sunerysepuep HBC samymen 3a (hUHAHCH|CKY
CTaMIUIHOCT, Kao U repepani apextop CCKTOpa 32 KOHTPOIY HOCAOBAIA Ganaxa y HbC. Paowt n cennunama Kowmrera, KIje ce
CACTAjE HAMALE JEAHOM Y TPH MECCIR, NDEACENABA TYBEpHEp Haponue banke Cpouje.










































































































































































































































































































































































































































































































