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Tourronasm,

Cargacio wiany 260. 3akona o TpaHTy kanurana (“Coysbenn rmacuunx PC 0p.
31711, 112/15, 108/16 1 9/2020) noctanmano sam Foduwmirei WISEWmMaj KON CATPIKI:
- Hasemrraj o nocnonay Kosmenje 3a xapraje oa speanoctd 3a 2019, roausy;
- dunancujore nasemtaje Kostcnje 3a xaprije o spennocta 3a 2019, roaumy;
- H:memrnj HesaBHeHOT pesnsopa “Srbo Audit™ 1.0.0. Beorpan o drHaHCcHjCKM
wapemnTajava Kosucaje 3a xaprije on spensocti 3a 2019, rogusy.

C nomToBaken,

MPEACEL
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Canpxaj:

I, Hisemraj o nociosamy Kommucuje 3a xapruje on speanocru 3a 2019,
FOAHHY

2, Munancujekn wisemtajn Komucuje 3a xapruje oa speanocrn 3a 2019,
oMy

3. Wipemraj wmesasmenor pesmsopa ,Srbo  Audit” n.0.0. beorpax o
Gumancujekum nisewrajiuma Komuenje sa xapruje oa speanocrs 3a 2019,
rogney



Penyiimuka Cpouja
KOMHCHJA 3A XAPTHIE Ol BPEAHOCTH

Gpof: 2/7-302-489/2-20
beozpad, 30.4.2020. 2ot

W3BEIITAJ O MOCJTOBAIY
KOMHCHJE 3A XAPTHIE O/l BPEJJHOCTH

2019

Bevepn, anpit 2020 2odune



@ ey bl 2019



PenyBnuka Cpiuja
Kowucuja 3a xapTeje of BpEgHOCTR

2019

1 HIBEWITA] O NOCTOBAHY KOMHCHIE 3A XAPTHIE 01 BPEJHOCTH 7
L1 Mpaeus CTEmyE, OprasIagsana CIIYKTYES W KaaHM OQayunaasd 7
1.2 HapnemiotT, oRnaiuhessa B HIBEWTAEAIE [
13 DuHaHoapason KommrcHje |
131 Prawosane gunonoujeroe anmue Kosucmie ]
L2 Mpwvod Koseucnje n
LAY Pucrodn Kesscufe 13
L34 Peiyumamiil SicImiimsg 1
1.4 Mocncaasse Komaowje 14

LA Joara nonyda vapiiifo od gpeduocnm, Py TMsane ma proridcans mpackmnd o MTIT o apey s aniuoeupeR iy e ... 14

LA S pewyid xapmyi oo RUAANICATY £ DGMEITER O 0 bUSRAG ARSI .oooorrsciviessssssssssisssiessss s bbb 4
{412 Veryume xapmuja o sprowecmy w pesmacas mpacumme o LTI . R 4

LA 3 (Mo sanios Rom)ia 30 APETTRMGSS oRuINEPCETT R ummd .. WL
1404 Konmpena Oocmin s aepusiuisne wMeunnyd o dpyumasd o it
1415 Kommpata docmae s aodumaes o mamgiu sy ¢ camimary Qs drpumded SR
{410 Kowmpana O0cwsm s AopNgnar wibap sy o o o amdmis — il T
T 17 T L T I7
L2 Juadarse doiin 1@ 10 (WhaE bOrE SETANTANCHIN U1 P, CEETRCMOUHIE T8 ORUIMIT LT, RISSIE DRUTMITT TRO, RAMERMRHS WWITHO0 P RREs o
CRMAID FRL T k0 anR Peniha o odedPasee SR PUECURIRMD e DAY KA i
L) it dooeras 5a oimbaee. vAImUIOCTIT P PRI 10 MPNERNIN WIRMIRIT, . ciovti ooty s IR
14218 Janiee BoAB0NE 33 DH2EMIHE NEAITHOCTI HEBSCTMILADHAN 1DV TENMY 18
14,2111 J3sasse pozenna 33 obanmaies ARRITHOCTH BpORe prag-DANSpCkE M APYLTEAMS 18
142112 Azzcrne poasona 33 b aphdes JEFETADCTA DBA3U e DaKana £
14,210 Naasen fOisana 13 550 OOrEHNIITORMME TRHWET ... L]
14213 [Isegeqe SOIS0NE 13 A0 SOVIUTEANE 33 YRDARMIE AnBeCTALA0HWM Wumm bin|
14,214 [apswe 5028073 38 DPravMinsaihe OTEIPSHME PHBECTHUHDHME §THE08E, COHOIHE 18 DCRHBAE SETECPEHME
MHEECTHLIGHME (o008 Fil g
14,215 [asane o¥sasa kb ofansdsne Noom0sE sacToaM Gakne e it i U &
427 [lopies CosmacHTemE v QMM GO | WESwE (MMM Jeam : |
14221 [apawe CAIASCHOCTH HE ONWITS 38T2 A HIMESE 0ORTIN BRITR RESECTALMOHN SIVaTasa. i
10321 [IaBAkE CATAACHOCTM HE GNUITE 3MTA W MEMEWE COUTMY BKITA AYETAAA 33 YNpEAAdine WMBECTHLUNCHIM §OHZ0ES,
kacTimd Gakesa W NEOMesT HHESITHLMOHHE $OHA08S o]
1.4.2.23  [asams CATAICHOCTI HA ONUITE 3573 M RANEHTE DAWNAL JRETA CETEHIIETONE TREWSTE 4
14224 [1384kE COrAGCHOCTI HE DRETe 3578 W FIMEHE DNWNAR 3KaTa LgHTpandod perecTEe b
142,15 Iasispe CEPAECHOCTY HA DOLTE-OKTA o MIMEHE ONWUTWE 3HTTE OPradiaTapd BEmaE Ba JALUTATY HHEECTHTODE .o 24
[ 4237 Tosoe COzrunci iiF Msrmosad WITWOSE TR YU M Srtiumy SOmmME ..o 4
14,231 [eesswe CarnacsOCTd il MMEHOREHE AIHOES YHDABE PHBEITVLACHHE ATYaTaEs L
14,132 [asswe cArnati0lTi HE ANSHOSESA 4NSH0BS H0A00 LIYVETABS 33 YNpE hatke HHWHHHW&_ ....... 25
14133 [apdne CANBIHOCTH K3 MMSHOESE SNEN0BE yRARE DOTSHIBETONE TRHWETE 5
14234 [lannied CATNATHOCTH K3 WMEDEEHE YN3R0BE JTIRABE LISHTPANHOr PErNCTRE L]
F42d Josnee casmacnocmi & Couag Kearufroan i M
14241 [asars carnacuocta 38 alana mmﬂmmrmhaf-ww AptaThy i
14247 Dasars CaraacnoeTM 38 CTHLEE KBaNRKCBIHN yeraha ¥ pyITEY 33 fPABAdsE WABECTHLHOHKM BOHGIM ... ol
14243 [ismasee caraCHOCTIA 33 CTHLSHE KEAMWGHHOBEHO yHEWha ¥ DPrEHMSTI0NMMA TReMUTE 26
14244 [lasahi CArAECHOCTA H2 CTIEibE HEAAWSMHDASHDN yHEWh ¥ LIEMTRANHOM pErmCTRY : Pl
1425 Viewywerne g Tucmy dyrvaemant i peeungy Koo sy oo ofiow sy pesurgy (Omaucifcenes wiemmad s dpywmae... . i
14251 [pylwrea2= pesujy koja smoly 18 oo3analy penmivy SuiaHCGCHAN MEBEIITA jHisio AIYWTAE wije oy 0B yrayees ha
e, Dt Mapset v BT Fi-]
18252 [pywss 5 peevarly keja mory 43 DRanmaly peanavjy duuantyjcars WisewTa]a [a0Hme apyWrasa suje cy NOB yuese 12
Onen Mapset wan MTN i

14,253 [loywrea3a peswisy noid Mory 53 oianmajy pesEn]y GeHEHOH|CKRY HIBETA]A JaRkHK OpYLTasa Ue O KO YRLYLEHE Ha
M - ir

Tad




@ penveca Coonla 2019

R T g L e L ——————— b
143 Peyamcane, qpuerse nodapa, npaheie puecumss n Wmm rﬁmwnmwum mﬂun;
ke A
J41] mem LI mjluﬂunlmﬂmfmmm‘dﬂmw i g TITTU S .
[ 432 Pesvancaus, apmine vadropa unpaheme micioasa [fempanios peacmp A .
403 Peoyancame, spaneme uadopa u npaheme nocaoemed Guwdd 11 KUY NSRRI .. AR, 2
434 Peyacame, spuetse Hadana it REAeke MO UHEECHTRIONEE OFVIIIBET oot N
J415 Perymucose, spuese nodiana w mpahesss socioadmg deymmae 00 VIR, bt ANECATAMUONITH (ORI VAEC M ONLY
Mm PO T n Tl Rt 1T TR L S N Ut s S TR R R £
TH36 Pesvrucmssd, dumsis mﬁpu-u.q,mlf_mcm'Mmm .wp.mm mfm!,h:m il n,rwﬂmmu ............................. S
1437 Perpmucane, qpuieie adiopa i tpherne Nt Tawma o cpenaniny PO NN ¥ gRRENCUPANG mepapil.... 31
LA4 Tommineme NadKaICKLY U 0P donTMeumma 17 cupoealime wRm. u
P45 Joraiumerse cormand, RIELEST 8 COOITAES u
LA Opaainivearse o0y ¥ HOTAIRT RONMG 1 CAUMTINT T6TM0 4 PR ST O E R TR T T T T R—"_
LAT Axmuenecmy o copadd Komacuie oo uMcmusyijass  jesse 35
F47) Kosumem ne growacneny smaiumoom TS —— 1
LT2 G s s madh o M IR e O e —— . ]
JATI Howonrag conecig & poaaesdomes.. . ... R— ia
L4754 Yuemhe npedemosmaics Koascge ¥ pacy copruines fawaie S8 s MMM i s .38
1473 Capodaa ca Vepanie 6 copeadsamd APt MOEua i i i BEROIEEND .o st b
148 Axovsnocmy n capodmg Kavgcufe e MRCTUMPRIHLID | ANICHMNHCET. i
1481 Mehynapoous opeavurnga cows e 3 zapmige o spedmeemi AOSCEN e i
F4RD Ewwumper eicnspams 50 eedrimary m:wwmumumwmmuxwfimMr ...................... ar
LART  Burmepti conparyei o Capmisil s o .
149 Axmuswocmn Koxucuje ¢ npoyecy eqpancis mimespaings Penydane q:ﬁrg ix
L5 Mpunoaw Minswraly o pagy Kosscsje. 40
LED Mimesena Kovacufe 40
L5 Museweine p aem mpasene w0 5 Jaeomd o mpocuammy canunizsd o & Jawiwia o MY ISR ACHUTWEPCRRT (Fimoad............. 4l
P50 Mumsdime y ae1t mECmNT 0@ (OCRISaa amiyde I SRy TER S G ¥ CTVSDY MO CONCMRTAT S ... 4l
FFEA Muswsing ¥ dein apocpaud piewis sanoe s © Vidsasy. vt 3
L5 L4 Musiheme 1 e i NOCHORIT e o0 i nomiy i M aEEUT T CIVEET RPENDGT taidd ;:m-ﬁp.- UL Wgn
demowaner A edunni i Punae oy baoy aoudi I MRV IMMAINE oo HRE SRR L
PR Musiiveme VSeTs 3a0ay s pame Fmond i e e e ﬁmmy:uu LI R ATLHT Rl 0 sessiassiaran
LELA Munueswe vsem v o npieend wn 2 0 120 30 Toweowa o mpocmmmy Smmmimar i L3
2 MW3BEIITA] 0 KPETAHHMA HA TPARHILITY KANHTATA 51
11 Mperseg wperard Bpojd ECHIKE HE TRHWWTY KARKTAAS 51
11 Ocreapes npomer W Bpoj TpancErA|a ke Peryaucasos u MTT momuwmy 52
130 Vupuche misecmuniusuns Apymmaan § peranon apaxemy wa peceacanon o MTIT mpocuwmy L
131 ¥ugmhe compaumy rsrcmimepd ¢ ramies spasesry in Peacimcanas o MTIT mpocnny 5
113 Mucrmupman axymonapos dpyanmes ng Peyancaman i MTIT mpacuimy (11
I J'Ipnm ETACHNYRAH Gmancifoki mcmpeumun ng Pecyoucanes 8 MTIT mpacummy. is
241 Kpomame wewd dicuigion na peeyamcminss o MTIT mpocimemy . i s L
_‘_4 Kpemmne yvanho cprway avsecmumana ¥ mpeosiin i Mezyamasny i hﬂﬂmpmmwu ..................... y i
225 [Mposeem QywumaRion ghirdncijckiy mucmpysemung v Pesrucanon o MTIT mpocumimr, 2
JI80 Kpermae pdind COPINLT UNSECRUMADT ¥ FITINOM DO GORCTMIMEMD oo i s &3
206 Mpesaed somgupeno: npasema i Apeds MPINCAKIIE T MPARCTIMENT T PETONT 1
23 Bpegwoct w Gpoj canguparx Tpascaxumja 13 OTU rpmmuTy B4
14 Msbectuumoin hoxg0RK &6
240 Pesucmpnauna dpymamien 17 FRPOE ST 8 MRGCCmRUNONG doudiarn 66
24D Kanmoni spyeumard MV ape s §seCnnyro s uordord g 67
243 [Mpwxodm u packodin dpTmans 1 Fipecidiid BREECMTUEoNY povdosceg [
244 Epoj amsecnmyaonicy fedunuipl, spedinc dnecmmi oy (SOusgm o spedincm e wdoeuse dhaibe o
A5 [Mpuiwec pwmsapesny INmsccmyriny ondoss W
AAG Cprachiiipa ¥ ERSCCmIgROITET findoed n
— - 4

[ ]



@ Penybnika Cphaja
_ KoMicijs 38 XapTHje 0 BpeaHOCTH

- 24,7 Hasmads nsecimipaoury homioe 2
LAE Veneumocm nocTaaig UNesomusrimLy g, i §

. 15 Mpwsoie HIBEWTEY 0 HPETIHN HA TRMMLTY HERHTZNE 4
250 Kpermmie meaa akusf A PeoyIscaman mpascanay ]

2500 Priss listing Beocpadoxe fepoe 2 T4

R .ﬂ-!pn.upwmunﬂﬁ:nmﬁem T4

- 15117  Ewepronpofest xongar 2.0, Bearpas 74
25113 HMWC ag, Hosw(ag 2

2512 Sandard listeg Beovpatere Sepe. e e S e e 75

= 25121  JemwecTan CERciHD &, Cennjmd 7
15122  Homepunjarea Bavka 2.0, beorpag T8

15123 Mertanayag, Fopibe Masasosay 6

2y mmmm WMIMIMHMWM ]

. B T oo L PP PP )
15211 QU lirika mmmmnmuuunmmh 1

15213  Oud llirika Prosctive [mapamenoy eepemal = T7

- 251D (b Hirtka Balorced T e T

25121  CW®llirks Balanced {mapaman y gk puma] TH

15321 OV Erika Balanced {WIpaasso Y BEPHNE] g g ]

B L 1 T e O T T R e ST Ty

1 15231  OW® flidka Cash mnrtmpmmrnmam] 3 "
15233  OM (liriks Cash Dinar {papamena y Sbpisaa) T

B B A ] 1T T e et e RO e T M M T s LA Ao LAt &l

- 25241 O lliriks Cash EURD [2pamenn y GHHEDHME) i)
PEI4T DS liriks Cash EURD [wipamens y Eapwmal . Bb

L5215 DN Mnka Dymamic. e S Al

= 15251  OWe Bika Dynamic (nspamena y me-apwea) Bl
18252  OWO Mirika Dynaenic (iapanera y espumn) - 21

I0 O EomBamh FEFRd... .o - E— .

15261 QWO Kombank inFond lumnyana 82

E 15267  OWo KomBank Infond (Lapasisd y eapema) ﬂ.!
TERT O KomBank Novtamt e i e e T

25171  CWo KomBank Novianifond I-ﬁwaeun -.rmmulﬂh £

- 15371  DW® Xombank Nowtani fond [a3pamena y eopemal B3
1528 Oide Kombamk Devlam.......oocoooiics = L

15281 OMd Kombank Devignl [upamn-,mupmaﬁ B4

$6787  OWSKombank Deviink [uapamens y eagnmal B4

1 1529 Ofd Raffeisen Cash_._. BT
152481  0ue Ralffeisen Cash {mapdsena y Rraapems). B3

15242  DW® Ralficisen Cagh [wipaseso y eepwva) &5

= 15210 Qe Ralffeisen Eure Canh ... e e SR i i
152401 QM Raiffeizen Ewtahimpmm-pmapwﬂ i1

152102 OWd Radfeisen fure Cash |mapamenc y Bapuma] .. — B

_ L DL T S B .
152113  OWe Raifelsen Woeld (wapamena y paapuma) 87

752112 OW® Aaiffeisen World |iapamesa y eapaea) 87

25T E3 0N Triumph Top Bromli..........ccuiusioiimivmrmsiossimmmmtmssssssspie——e i e i B8

™ 151171 QWb TriumphTap Brinmnapam!uw Bpapama| B4
151122  OWS Triumph Top Brands {vopameng y Sspisa) &8

25203 GHE VP BALANCED L1

= 152131  CédOwWP Mﬂﬂmwvwapﬂn] 25
152137 OMd WP Wﬂmimmwvmmlb B3

25204 (G VP CASH ... i TSR ST I
252141 Mwmimmmvnﬂlpﬂml 90
§ 157147 GG WVP CASH {vapasec ¥ eapiua) 90
e 8 TR T —— ol ... | e |

152151  OWdwye DYRAMIC {wigamiesi § Suranumd) 21

- 351157 QWS WVP DYNAMIC [Mspameno y espumal a1
|




@ PenyGnnka Cpowje
KoMWCHia 38 XBPTH]E 0 BPERHOCTH

2E208 O WYP PREMITM

251151 O WYP PREMIUM (uapamena y Symapuua)

151161 O WVF PREMILUM |apasiten y sapuma)

35217 QN Infexe Cash Dinar..

152171  OWS intesa Lash Dinar |sepamenc y n.mapmu]

152177 OW®intesaCash Dinar{vapameno y eapiwa)

252 18 Eie Ieesa Comfort Ewrocinn——— i
151181 OW®Intes tmﬂmﬂmin]pmmmmamﬂ_

152182 OMd Intesa Comiorl Eurg [wipasess y eapava)



@ S Coln s 2019

1 M3BEUITAJO MOCJTOBAY KOMHCHJE 3A XAPTHJE O]1
BPEIHOCTH

1.1 [pasan craryc, Opravasaiuona CTPYKTYPA B HAYHH 0L1YIHBARA

Komucrjo 1 XapTaje o BpeanocTi [y Jibes TekeTy: Rosticija), ocaoaaia 1990, romine, je npasH0 MK, HEIABNCHA
camocTan opramams)y Penylame Cplie, koja 1 ofankame caojiy nocrosa oxronaps Hapomwo) ckvimaem Pemylanse
Cpiirje. Opranmzausja i naweknocT Kownenje peryancann ¢y 3axodom o Tpiwnurmy samirana (Co. raschns PC, 6p. 3111,
1215, 10806 » 920200, Ocnosmn yamamax Koswcwje je obeddelisame 3asoHWTOr, NPABRYHOT W TPAHCHAPEHTHOT
dh¥ HKITHOBNCAELE TRGRHITE KATTHTTA 1§ 3AUITINE HHBECTHTOPL

Kosmenja wua mer wianoss, viwyuyjvhn w npeaceanmsa Kosucuje. TIpeacemnmkn o ananone Kommsenje Gupa u
paspewasa Hapoawa cxymurina Penynnee Cplitje Ha UPCITOT BAAACKIOr PAIHOT TeAd 33 Oocniobe dunancijy Hapoane
exymumisee Pemyiamke Cplunje, Komien)y npelcTanss nPeIcenm, Koji pykomous ewin panod. [lpenceameg i wsmosn
Kosucije Gupajy ce wa net rommsa, Oxrykom Hapoawe cxyvimmmmne Penynmre Cpiije, na weraprog ceanmnn [Qpyror peaorsor
wacenuea, oapaang] 23, osemGpa 2016, ronmse maaGpas je [X casus Kosncuje 3a xaprije oa speamocts. OxtykoM Hapomse
cxyrumrrang, na Tpehoj ceammy Mpsor peaoanor saceansa v 2018, rogmum, onpacano) 19. anpana 2018, roguwe, 3a wiana
Kosncnje 30 xapruje o spemuoctn iatpas je Anexcanzap Crojkosnh. va nepo 5 weters ManjaTa sann KoMucHje kose je
gk npecrana. oanocko 1o 23, nosewtpa 2021. rogmre. Mpeacenmes Kosoreaje 1p [peapar Teaeuh, noaseo je ocrasky s
sty npeceanmka Kosncuje 12, zeuemipa 2018, ropmwe. Onnyom Haponse crymumume, wa Tpeboj cemmmun Tpsor
penosror sacezasa v 2019, rommil, 1a npeacexnika Komicije waabpan je Mapro Jankosul, 20 NeTexa MARARTA MpeceIITARL
Kostueuje, ommocno g0 23, nosewdpa 2021, romwe. Omnysom Hapoaee ckynurmase, wa Heroj cemmum Jpyror peaoasior
saceama ¥ 2019, roqwm, 30 unana Kosncuje madpana je Mapma Dophesnh, 30 ncreka manaima qaam Koumicrje xoMe je
(hyikIAja npecTana, omocHs 0 23, woresipa 2021, romme.

Kosucitja J0H0cH cTaTyT, Kojust ypelivie cooje HATICKHOCTH, KO W OPFHIIALNTY W HASHE 00AALARE HOCAOHE i1 TIX
HATIERNOCTH, Tpass, o0apeie W OIIOBOPNOCTH TIHOBE, MPEACCTHMEE W cekperapa Kosicije, npass u odasele oCTAX
JATOCAEHRIY, RawnH obestelioma cpencTann 10 pa, BATHH MOAMDEskS OTIUTIX i HOjeHRI%AIX ARITA i APYER MHTHH JHATH 33
pan Komucupe, Carnacuoct va CraryT komncije aaje Hapozsa ceynurmasa PemyGamse Cphine.

Ipagurcon 1 Opeoumesauni crgysmypa Kovucaje ua dan 31, Tewewdap 2818, codune

e
) [—] [=
[=

Crasisnnh

Brrecmaap
£ igmenall
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KosmcHja oauiveyje Ha COTHmmna, Koje o Npence/mg Kosmuchje win 1w1an kors of ortacti. Tps wana Kosncije
ditie wBopyM. Kosucrja omryavje nehuuoM rracops ey wnanend, ywyuyjyhe o npescennmxe. [Ipencetink, 4ianost W
sanocnenn v KoMucjin Tyahn ¢V da v EPIIERY CBOjE AYEHOCTH MOCTYNA)Y CTPYYNC, casecko W nenpictpacao. [penceam,
qaHoeR o wnoctend ¥ KOMMCHH DpH QOHOMERY GUIVER HC MOTY JOBECTH Y MHTARE CROTY CAMOCTRMHOCT, K30 HH
camoeransoct Komucnje, Safipameno je crakoM MLy, OPFIEY WIH OpraEmIammii 28 npeTysinm G0 Kojy PAIEY KOjoM yTHYE Aa
CAMOCTAUHOCT ¥ Py W omryembamy Koseacie wm (iio Kor SeHOr 5042, 0CHM NPAES TRRNOT AHIA, OfTEHI HIH OpraHICaLLe
1 MBCTYIEA 1 [0 Gy 3¢ COCTYLINA o cTpaze KoMucije, 8y cknay oo axvius Kosucuje. Jabpamkeno j& coaim Ty, opraiy wm
upmmmm}ﬁ 14 OpSAYIMMA [OCHOBE KO CY SAKOHOM. Npensilienn ¥a0 HamicaHocT KOMHCH)E, OCHM 480 IKOHOM HHje

apysaie oapeheso,

1.2 Hazaemnoctu, opaambemna v n3sellTaBamke

(herosne RaTEKmoCTH it opnamhema Kosncije peryancass cy:

|, Jaxonom o Tpaammy samarasa {0, raacumk PCT, Gp, 31U, TTV1S, 108716 w %2020), v names vexcry: Jaxow),

2, JaKoHOM O TEpCY IHMAIY axumonapekuy apyurrana (Co. rnacimm PCT, Gp. 4606, 10709, 99/11 a 108/16) #

3. Zakonom 0 wrEccTroRNs doromaa (,Co. rnaciar PCT, Gp. 4606, 51/09, 3111 w 11514),
¥ cxany ca wranos 262 Jakomn, Kosncuja uva creaeha onnamhes:a i BRALICKHOCTH,

1) ADHOCI MOIMAKOHCER Il OCTATE 2T 38 cpoeoliee Tak0HA:

2} oa00pua O0jaRLEBREE POCTIEKTA 32 JANIY HOHYIY 1 YR/EYChe (| MRIHCH]CKITR RBCTPYMERET Y TPrOBAGE,

3) oapfipaEa nOHYAE B YEAY4CHE (hACHIHCHICKIEX HHCTPYMEHATE ¥ TProBafe KOjit CY IIYIETH 00 00a5e3¢ 00)aBbHEMb
fpochierTi, 8 oaoapeme KoMHCHe ¢ HepmuIHD ¥ ckaty ca aapeafasa noraanea |1 osor mxony

4) onoGpaps dEHYKHM ) OPABHIM THLOME CTATYC KBLTHGHEDEIINNG HHBCCTHTOPA!

§) Apje foasoay 38 ODARAMILE JEAITHOCTI MHBCCTMLMOHKS IPYINTREML, J0GBOTY 13 Pal OPralisatopy TRHIOTS,
CuEia 3AXTCE 3 ABALE D0IB0E, IPHEPEMERD WK TPE|HO 0Ty IHMA 10IB0AC;

) maje sosmoTy oprasmrepy GomIa i CaracHeCT HA DI akTa DEHI2 0 RIMEHE THX ORITTI EKaTH,

7} oofpaBa HIsCHE OMINTHY (KATA, CTHUANE KBaindukosmr yeewha, Anje APETXOANY CATTBCHOCT HA HMCHOBIRC
WIAHOBA VITPARE OPTANICEITOPE TRGHIITE, MENECTHINGHEY ApyinTasa i LleHTpanHor perucTpa;

§) Oprasisyje HACTABY 0 NOTATAME MCMITE I HAAAjE A0IBONY 38 OOARMBAILC NOCAOBD OPOKEPA, MOPTHOING MCHADCP 1
HHBCCTHILROROL CRBCTHRHK,
) perymume, BPIIN HATIOP 0 IpaTH:

{1} nocnose HATARSOIN W JRRIHY. (PYINTasa;

(2} EpuERaR,¢ 064BEsE HIBCIITARARA HLIABATAL 1 YHECHHKN HA peryncasom Tpmaumy, oanocko MTTL

(3} mocaoBame s w3 Tavke §) oRor cTasg, YRy yjvhe n nmos Roja noceny]y keammdmkoeano yaemhe, winone
VIpBe o apyre FaroceHE KOl THX JHIE,

i4) mochoname LieHTpRAHOr perncTpa, MHIN C3 KBAIHQUEOBAHMM Yieufies, WIHORE YNpane 0 JANOCHeHe ¥
Llzrmpaniom perictpy,

(§) coRvMAapHO TRIOBRLE (uuiamcHjckuM wHCTpyMctusy ¥ Pemylangm, Ges ofaupa Ha To ja MM ce TAKEO
TProBdE BPII Fa perymucasom iy, oanocso MTTT wm san max:

{6} nocnonase Soua, opramaarops Ponia o yassoes Dosa;
|0} npamw yokaaheroct ca oApeidaMa B nospely oapeaada sakona, nxama Koswcuje we daua 241, omor sakoun W

OTIETH SKETA OPFLSEAITOPS TPRIIITY, MHBECCTHIHORIY Apyirrasa u Llestpator pomcrpa;
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|1} oprusEsyje, npeIysHMA # KOHTPOAKIDE crupobobiesse Mepa i cankumja xojima ce odesbelyje JAROHITO, NPARITHO,
ypehieno W edimacho (yrKUMOSHCaE peryTucanor Tpmmra, ooxocas MTTL a y uny cipesanana nopemehuia wa Tpmury o
JULITITE IBECTITOP;

12) pomn pericTpe;

13) ofian/ka Epyre DyRHOCTA ¥ OKBAPY CROJIK ONIITHX 1 nocefnnx oanambesa GAnme NPponMcatiy oipenfave 1. 264,

i 267, OBOT IR0,

14) capaliyje 0 sakayryje cnopasyse ca MelyyHapomom CPraRInANNjasd, CTPAHIn. PEryIETOHIM OPFauEMa B IpYTHs
nosnhiin, OJHOCHD CTPAHIM OPTANHME i OPrAHIIAUN{AMD PATH TpY#aka npanke noMoli, pasMenc HHQOPMELIHIL 0 Y APYTI
CTYHBJERIME K2 30 THM MOSTO NoTpei

15 cocrassa HIBEWITAJC W Taje MEdOPMAIEE 0 peryancanos TpasnnTy, omsocao MITI

16} ynanpelyje exy KamHjy RUBECTIHTOP,

|7} Waguje AnIB0ne o SOHOCH TOAMAKOHCKE KT Y BEIH C2 IUBABAFLEM [HYERO/IA, PErYTHCAREM M HATIOPOM RrEHIDN Koje
ce Oape npoueos KpearTHor pronka ¥ Pemyimi,

1§} BpUM METIOP, MPEIYIMMA W KONTPOMAIE CpoBolieme MEPa W CAHKUNE ¥ BEIN C3 NPAMCHOM 3AKORD KoM ce
vpellyje FpeyHMEme ERIAHPCKAX APYLITHAE, JK0HA KOJIM C8 PETYIMILE TIOCA0BAME HHBECTHIIAOHIY (OHI0RS Il JAKOHA KOJHA
Ce PEryTNIE CPEaBaRE MPuita HORNA H (AHANCHPARS TEPOPINMa]

19) nifian/ea i Ipyre nocnose YTephene OB B IPYTHM SAR0HOM,

Nocaoee o Tasasa 1133, 170 n 18) Kosncnja o0ansa ka0 noBepers motiose.

Kosticstja Moke BOKPSHYTH W BODHTH BPE1 CYAOM [OCTYU3K NPOTHE DHAD ROT JUVHE PATH TOITHTE MifTepecd
REBCCTITONE KOJH YARKY ¥ QUIGHCHICRE WECTPYMEHTE W APYTIOG THIA 51 KOjD YTHRN 22 WM je nospefjeno oapeljenns Tpaso
H TIPAEY TACHORAH HITTEPEC, & Y BE3H C IDCADBIOA €3 (HHHIHCH]ERIM HHCTRYMHTHMA.

Y cavaajy 2a CMATPA J2 NOCTO)E YHEEHNNE Koje YRATY]Y Ho nOCTOjaske KPUBHYHDD 108, TPHEPEINGT TPeCTYIE Wik
npexpmnja, Kowneja yivhyje npeaior 32 npajasy, GOCHO SAXTER 0PIy HALWCKHOM 3 cnposolcme NeTpre, KPIBHYHO
TOIBEERE H NPERPIHE]HH THCTY LK.

Pamt coposohema # HISPIIENG TOCAOb, KOMHCHA J0HOCH NPABMARIKE, YIYTCTES H APYTE AOKYMEHTE. Komnenja
N ABATH MIIIBCEE, Ka0 1 APYTe i 1HKe JARMinG caniiiirierna, KAt j¢ To notpeino pagn Npisess B cponalissa JAK0HL LK
axTa Komucrje.

Kosmcija fogkock roaumess weeurma Hapoanoj ckymumim PeiryGimke Cpimje. ¥ poky 01 9THpH Mecera 01
JUBPIEEIA TOCA0RNE Tomuiie, [ ommmsn wssenrtyj caapsn: (a) dHatcHjcke InBEITale 33 MpETXOmAY romny, (5) iisenma)
paanuhEnor peeirsopa it (B) HIBEETE) O NOCIOBHEY Komicnje TOROM TPETX0INE TOLHHE,

T o GHEARCH{CKN MIRCUITR]it it PERiMja FOTMIIMIY (PRHIHCHJCKHY misenrraje Komuceje spum ce ua B
vepheR SECHIMA KojiMa ce Ypeljye PRUyHOBOICTEO W pesHnja. DuERECR{CKN TUIAH 33 BEpEAHY Tonuay KoMicija HoHocH A0
300, nomesiipa Tekyhe romte 0 AocTaERA 14 Hapoamoj cxynitrit Ba noTephuease.

Kostncwja jeanon y meet secernt wwdopsine Baaay PenyGanke Cpduje o; (a) caoM pany i () KpeTEBAME Ha
FACIEIITY KAMHTaI0.

1.3 dunancupame Komucnje

Olapeafama wiaia 259, cras |, Jakoua IPOMICIHG j¢ 51 C¢ CPEICTES 22 pan Komucuje ofedeliyjy i HakRL1a KOje C& ¥
ey ¢a [pasnasion o apindn {,Ca. rnackms PCT Bp. 162012, SO012, $7/2012, 682012, 1472013 n 782019) nanashyjy 1
ofaBibe OCTOBE 113 FEHE HATTCHRHOCTIE, KAD 1 I APYTHX HIBOPA Y CALTY ¢4 JAKOHDM, 10K j¢ apendama crans 3, meror
W3 IOTIMCAHD [ B SO Ha pisnin Koucija noKpURa iy COOJiK PEIEPUM, 3 3RO T3 CPENCTED HACY TORIKEL -
w3 Gypera Penyfamke.

(Oapendama wamm 259, Jakona pery HCaiG je Takolie A2 c& 13 Mpixos wirje KoMmcita OCTBAPH WiIBajaly CPeacTed 34
peIEpEe 1t 153 BHINEK TOIMIIRHX NPINGIL BT PACKOTAMA Kommcrja ynoalyje v Gyuer PenyGamse.

Oupeafinna wiana 260, 3axona perynmcano je i dmascajors s 5 fmpenty romany Kownenia gonock a0 30.
wosempn Tesyhe roamme B AocTan/ea ra Hapoauo) ceymumiiHy PenyGianke Cplije Ha noTephusaske.

Vaunajyhon y o0sup punancujore noxasTene y mepuogy 01.01-31102018. romime n ouekHBdle npXO3E A¢ Kpaja
30118, romume, crpyie cayane Kosucije cy i 0CHOBY a1 TpeyIeTHX ofaneid, YCIFARICHI TRHOPHTETA CAr7CIARALa
woryhHocTH YITERA, WIpATIE DHAAHCICRH M 12 2019, romany (eafip, 6/1-101-18592-18 on 30.11.2018. rommue). Haxon
vesajina Ha 77, cemmmn [X casima Kostnenje oapmann] 30, wosestpa 2018, romane, OuHSHCHICRN A 38 2019, rommsy
avcrarsser je Hapoano) ckynumasn PemyGme Cpouje ha motephmeame. Hit ceojoj 73 cemmmm oapaang) 13, saj 2%

ij
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roamae  (afiop s dasincuje, pemyfamsKn GYUeT W KOHTPOTY TPOUKEE jaaa!ux cpecTaBL Hapoaue cxymumie !T'm!"m“
Cpénje yesojuo je Maseurraj kojiss npeasswe Hapomsoj ckymurmi Penytmmse CpBaje an movepan Gusancujek an
Kommcstje 3a xaprije o epeanocta sa 2019, rommsy. .

C ofwpos Ha okoNBOCT 02 co OuRancijcsn s KOMECH]E 33 XapTHe 03 BPEIHOCTH A 2019, romHy HAMIAS ¥
npouenypi noThphusasa on crpase Haponme ckynurame PemyfGanke Cplinje, pamm JaLer HECMETARO O0aLbIILE T0CA0ED 1
aaeanocTR Kovmcnje, grmmsenpane Toko 2019, roguse spunuio ce npema OUTyIM 0 NPRBpeseHon GREAHCHPIRY ¥ PBOM
seaprary 2019, rogmee (aeGp. 7/4-108-2028/1-18 0a 31122018, rogsme), Oumyum o npsspesesost (PRHARCKPARY ¥ APYIOM
xnaprany 2019, romume (3eaGp. T/4-108-2028/2-18 on 01.04.2019, romene), Ciuryin o npHBpeseaod hunancipasey ¥ Tpehest
wapriry 2019, romuae (1en.6p, 7/4-108-202873-18 on 01.07.2019. ron) n Olmvim o mpieEpeMenon GHEANCHPIY ¥ HCTHTOM
kpaprary 2019, roame (aenGp. 7/4-108-2028/4-18 o 01.102019. roa.) RO je IZIPE.D]!H!]IEIIEI Tl G NHBPEMERD #ulmucn?amt
[0 KBIPTANANG BPUI 1 HIHOGH JEIHE HETEPTHIE IARMPAMIET Packoas npesi DUHAHCHICKOM Iy Komucuje 3 xapmije ol
pemiocTi 13 201 8. rozmmy,

131 Peawosase hunancujoxoe nuana Kosucuje

Tecaoame Kommenje Toxos 2019, roguse ommjato ce ¥ CKIATY ca JakonoM 0 TPEHIITY KRIATAT I ONIITHM 3KTHME
Kowmcije, TImasmpane mpixoas o pacxoaa 1a 2019, roupy IBPUIEED j¢ M3 OCHOBY CArIeNaBaba 05uMA W BPCTE TIOCHORS KOje
G Kostmcuja tpefano an waspumt v 2019, roaiim ¥ Cianny ¢3 HATTERICTIMNG ornamthesnya yrephenus Jakonos o TREHIITY
sanmirany, JAE0H0M 0 (peY HMARY SKIHOHAPCKHK M[YIITARA, JAKOHOM 0 WHBECTHIRONNM (PORIOBNMA, JEKTHOM O CHpEaBHEY
Iparhd OB 1 (HHIHCHPAR TEPoPRIMD, JakoHOM O NPIBPEIA APYIITHHS W IPYTHM SAKOHIMR KojW peryamny opnamhera
KoMitcije, Kao i Ipotiese pecyped Kojn ce Mopajy nfesbeann kako G0 ROMMCHIL MOTIE 00 euERACHD, KELTITETHO M ¥ 3a1aTHM
POKOEMMG WEEPINABA CBe cBOje ofaBeic.

Toxos 2019, roause KoMuchja 3 ceoj pit Hije KoprETRAR cpencTaa 3 bynera PenyGmike CpOunje.
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Cpeacraa 3 pan Kosucnje obesdeliyjy oe 1o HaRHATS KoOje C2 ¥ CKIAdy ca 1
ARAREARE NOCHORA I3 AeHE HATMEHOCTH, KID I 103 JIPYTHX HIB0PA, ¥ CKIAY Ca Jakonom. Y
UpMXOA ¥ WIHOKY 00 73,8 smAona miHapa, weo je a 0,62% mime of npixosa ocreapennx y 2018, rommi,

paBHIHikOM O TapRgH  womahyjy s
2019, roquER OCTRAPEN & YEyTaH
Y¥ymAo
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133 Pacxeou Kemucuje

Y Gmmancujokos noany 3@ 2019, roguwy pacxomm oy INaEwpaki ¥ ckaay ca YOvicTeoM 1a npimpemy Gyvueta
Pemyfimke Cpdnje 3a 2009, rommy n opojesaotjos 3a 2020, w2021, romeory, [Tpe rossepasy pacxoss NOWGO ¢& O
NpOUEREHOT OGHME aKTHBHOCTH koje je Komucije odermeans ¥ 2019, roguan, peanmosanis Tpomsosa ¥ nepuogy U1.01-
30102018, romume ® npojexuuje womix 10 kpaje 2018, roamee, kao W notpebe an ce obedene cpencra 1a noxpithe
wajseomxomuiy Tekyhux Tponmosa. Ha nojenniM nOHURJEMG NISHAPGHR CY JOJATHE H3HOCH 0 OCHOSY npeisuheniy
ofBEA W EKTHBHOCTH Koje HCY peampzosuse Tokos 2018, romme.

Yiynuo peanmosam pacxogn ¥ 2019 rowsm v wasocy o 80,6 summoss meeapa oy sa 3,09% Mari v oanocy ma
pacxone ocreapese ¥ 2018, romimm, & ncrospemen cy 13 2283 % Mmen YRYIRO NUINHDEHEN PACKOIA NPEMA YCEOjEHOM
Orrancujcrom namey Komucrye 3a 2009, rommy.

3a marepijanie tpowkose (rpyna $1) Kommcmja je y 2019 romumn wumojiss 2.5 sicveona mieapa.  Yeymie
METEPHJLTHE TPOMIKOBE THHEE TPOUKOEN TOpHsa W edepritje ca 81,66% u Tpommosn ocrasor marepigicia ca [8.34%. ¥ onnocy na
NpeTXOANY FOANNY WUIENH 33 MaTepujuine Tpoukose nokehumn cy sa 1,32%. ¥ yxynwew pacxomnsa octeapeny y 2019,
FOIIHI MATEPIjAT TPotIRew wanjy yeenhe o 3,14%.

VEVIIHA TPOmIKOEK 38 tapane sanocnerny (pagysn 320 w 521)y 2019, rozemme ssocem cy 60,5 MiUHONa IHHapa, WTO
v ooHocy ma 2018, romimy npeacanma cuamene 3 389%. Cpegersa koja je Kosmcwja y cxaazy ca i 7. 3ukosa o
EpHEpEMEHON ypelHRaRy OCHOBHIA 33 BCINATY AT, OOEOCO 33PAIS3 H APYFHX CTATHHE OPHMAES KT ROPHCHHEED JABMHX
cpencrana {Coyaenn raacwng PCT, Op. LI62014 n 952018) ynashneams sa padyn MpOMACIH 33 YTy JARHAX TpREXOAE
Pemyfianse Cpinje, v Cumancujcron wamenrray 3a 2019, rominy esuneHTHPARA CY HA NOIMGH}H 535 + OcTamm nopesw, HisHaie o
TUXCE, ¥ YRYIHOM WIHOCY 01 3.5 METHOHA [IHADA,

Tpouwsom HaKHLTA N0 Yrosopaya o acay (pawyR 522) ¥ wamocy o 0,1 MLTHOH THEIPA 0HOCE G2 HA yoryre ) T
crerorpatickiy GETeuIRR cemmma KoMuenie B Y 0IROCY M2 OPETXOANY TOAMHY CMRILEHN CY 13 18,57% m ncTOBpEMERD CY 3a
T6.46% 5 MAHH 071 IUTGHAPIHHY,

Tpoumkisi HAKHATE M0 AYTOPCKHM yrosopisa (pagy 323) ¥ wanocy o (L3 MHIHOEL THIEPA GIHOCE ¢ HA TROUIKOES
EYTOPEKIE XOHOPIPA 33 OPRABLLE HOTIITA 34 CTINARE 3833 (PORED, MHBECTHIMONH CARSTHHK M AOPTHOAHG MeRaULp, 4 ¥
cinay ca TIpaniiiieoM © CTIliAtY IEAa W J88ay 03600 38 OARbALe MOCHORS GPOKEPI. MHBECTHINONOL CABETHHKD H
nopripoano sesavepa (Coywdesn rracemk PCT, Gp. 102012, 6872012, 2016 n 132018). ¥ oonocy wa 2018, roamy
TPOLIKONI HAKHLTA 110 BYTOPCKIM Yrogopiya noschani cy 32 76,95%, a0k ncronpeseno HiHe 535,50 nuampate peaticaimje.

[zaspasse OCTATI etk pacxoaa (pasyn 529} omoryhaa o ykasunoj mrpeds PEATIANM]Y TPHOKOES COymbeHx
MYTORARA ¥ MM 1 HHOCTPRHCTRY, MCNIaTy nosofin SAN0CIemima | BOpoIIH, TRMIRORE (TIPEMHINE 12 0L10I2K ¥ HEILHjy,
HAKHILTY TPOIKOB JATKOCIEHNMA 33 MPEBOT Kl MOCAD B C3 OCT, K30 W OCTAIE HENOMEHYTC JiMiHE WHIATKE JAN0CICHIX. O
peamiosaiiX 3,0 MITHOHE JAHHEPA N0 OBOM OCHOEY ¥ 2019, ronumw, Aajsehs Q60 QEHOCHD ©C M3 HAKHATY TPOMIKOBA
JANDCEHME 30 TPEBOY WL Nocan W ea nocna (30,46%) n Tpowmsoee oTRpEMIN 38 ainaak ¥ newly (27.02%). Ocraapedn
CCTWM /IS PACKOLIE MCTORpEMERD cF 3 20,36% Mkl 0 MIAHHPEHIY NPEMA YCBOjEHOM Qrumascujckom oy Komucme 38
2019, romy, @ 14,19% sehin o1 ScTonpox Tpouskons peannosanx Tokom 2018, romme,

Y rpyimH TROUIKDED KOj CE QUIOCE KA NPOHIBOMHE YeayTe (rpyna 33} ¥ yeymHOM WIHOCY 01 1.7 smnmons AMRODa,
wajselin 2eo ce oHocH KA Tekyher OAPKABIRA SCHOBHIK CPENCTang 46.95% — pasyn 532, noK TROIIROER TPABCTOPTHRX YCAYrd
yaeeTmyjy ca 36,61% — pasyn 531, 2 TPOIKORH OCTAHN MPOMIBOAFAN YCYEL Ca |6,44%. ¥ oIoHOCY HA  TPETXOQHY ToIMHY
WA 33 mpoMIBOmme yenyre nobehanm cy 3a 28.08%. ¥ vEymi packoiuma OCTRAPEIHM TOROM 2019, romume TROUNKORH
mpoRIBOARI yeryra iy yuemhe 04 2,11%, 10K oy HCTORpeMEHO 1 43,400 mamen o NIAHHPARIX,

Toxkos 2019, rogie TPOEEOER N0 OCHORY AMOPTISAH}e cnpeme (pawyn 340) peannosm cy ¥ WiHOCY o 6
METISOHE THHAPE.

Ha sisee meMatepsjarin Tpousosa (rpyna 55) y 2019, ro/en YIpomen j¢ HIHo o3 10,6 Msttioka AHEAPL 10TO HHHK
57.59% O MUIEARHPARAE TPOIKOBA 33 OBY NSMCHY W ¥ GANOCY Ha peammiamy ¥ 2018, romHn NPECTARG] CMMBEE OBE FPYIE
rpolnxosa 0 3,1 6%. Y yRyniiM pacxoaisa ocTRApeHnM ¥ 019, roMAHA HeMATCPRFATHN TPOIROEN HMajy yeewhe o 13,16%.

Y GRBIpY Gl TPYIE PEATHIOBHEINK Packoan Hajsehin 100 YuHe TPOUKDEN DOPE3A # HARHAL (pUtyH 535} v mamocy oa
5.4 MHANOHE JHUAPE KO C8 CROPO ¥ UETMHE DINOCE Ha CPENCTEE EDJ ¥ & Y CKIAZY € ', 7. Jaxkoiia © NpIEBPEMEROM
ypehiBaEY OCHORHIA 33 WCMLIATY TAATD, OAROCO J3PANA W JPYTHX CTATHIL TIPHMAR K0 KOPHCHHED JARHHX Cpe/icTana
yiialinBana Ha pasyH NPOMNCAN 33 YIUIATY JABHIY. (IPHXGI3 Pemyfimnse Cpinje (30,87%), ka0 W TPOWKDEN SAREIPHIA {pryH
554) v usnocy 0 2,1 sianoss Jweapa (19,57%),




@ e SO 2019

Ocrann pacxom (rpyie $7) ocraapers y yrynHom manocy o1 0.3 swwmona mmapa y 2019, rogsm y defocti ce oaioce
Ha TPOUIKOBE CODPOBL,

Pacxomil o ocHoBY obesspelessa uMoEMse Koja ce Bpeanyje 1o dep npeanocT kpo3 Buamie yenexa (rpyna 381 =
2019 rommy npHIRaTH CY ¥ E3ocy o 0,7 MmO Amapa n 0H0CE e 5 06e3Bpeherhe NOTPUKHEAH 113 2019, roznge.

134 Pepamamu nociosaiad

?qumnmnﬁm:mumﬁ,s MILTINOHE THIEPE 0 CATTCHO ey 259, cvan 3. JaKound 0 TREAITY KETHTAL 0
wimsry 26, eras 2. Cranyta Komnchie NOKPRBER j¢ PACTHUMKHENM CPEICTRIMA CTATYTAPHIK pescpui KoMmmcHe

14 MNocaosane Komncuje

¥ nocuaTpanos nepioay, Kosmcuja je oapaia 35 cemiu, Ha Kojine je o1y 4BATa 0 NOCADBIN 163 CROje
HALIEHKBOCTH ( mpemxadng 2o takofe 35/,

L4 Jaswa mosyda xapmuja o0 spednocmu, yKsyuusarne na pexyaucano mpxcuwime o MTIT u npeymisare

ERIUORAPCKILY dPVIMGa

Jaman fosy 30 KApTHjA O DPEMIOCTH j CRako ofaneurTere 1ato ¥ Gian kos ofmiky B myTes GHao kor cpencTha, & Koje
J8jc MOBMEHD TOISTAKE O YCAOEHMA NOEYIE B O xap'mj&m 0 BPEIHOCTH W3 MONYIE TAKD 03 C& WHBECTHTOPY omoryhu
AONCUIEHSE OATYRE O KyNOBWHH RN YEUCY ORWX XEPTHIZ 07 BPEIHOCTH, § JABNOM NONYIOS OF CMATPE B MOHYIN W HPOSIA
XAPTH]A 071 BPEIHOCTH MpeRo GHHARCH}CKNX NOCPEIHAKS, OIHOCHD NOKPOBHTE/NL I AFSHTL,

Tliinie koje yovhyje nomyay fnowyhes) & Tpaseo win oo aue koje yovhyje jasmy monyay XapTHi o1 epeIHocTI
WIH IPYTHX XAPTHJE 01 BREIHOCTI.

Jumwa NORYIA NOPTHjE O BPEIHOCTR ¢ BPOD ¥3 0M00pere O0JIARHBARE NPOCTHERTa WK Oe3 obanee O AR BB
IPOCHCKTE, JABHA TOHYZ3 CE OAHOSH HA NOHYIY XAPTHJA 01 BPEEHOCTI, KOO W HA YRbYGERC XAPTHJE 03 BPCIHOCTH HA
peryancane Tpamrme oaocko MTTE

Kosmcrja naolpapa ofjaunibare TPOCHEKITA H BN HLTI0P HAT RCHVIBABAREM CHIDC JAKDHCKHY NPONNCE i 00aBa ¥
BETH G JABHIN 1Y 1050 WIH VKTRYUHBIREM NAPTH]R 00 BPEANOCTH B peryancano Tpucaurre wam MTT1y PenyGnim.

PALD Jasua nosyoa xapmufa o specwocmu ca ofdee20M oA busaTa Ao

TTpocnesT Catpey CBe THaNRjHe MRHOPSMAIIGE 0 WATEHAoUY 0 O XAPTMFIME 01 BpSIROcTit 38 koje he ce yoyTirm japmn
mouynE {wi koju Fe Gumn prosvienn v mpeosambe). Tlpocnest mopa 22 capikn cae iadopManie Koje, ¢ obInpoM Ha nocedue
KAPAKTEPHCTIRE IIARI0NA B XEPTHHI O BPEIHOCTI KOjE C8 JARNO HYJE (lan Yuiuy]y ¥ mpeosdise M pesyTicann mpsesime
wiy MTIT) omoryhasajy wHSeCTHTOpAMA 33 WIBpEe oOjCKTHEHY MPOUCHY WMOBIHS i 0faBe3a, (HIMANCHICKDT CTARA, TIOCTOBRHE
QOGRS 1 TYGRTAR, NOTCHIRFLIHIN MOCIOBHIY PELYTTITA MUTRBIOUD M FAPAHTA YKOJMKD NOCTOJE, K0 i [Pasa H3 TIX XapTiji
o4 gpeanee. Mnhopsansie ¥ npocnesty sopagy Girm TWRE, NOTIVEE, § NPOCHCET JOCAE/IE.

¥ nocwarparom nepHoy Kowncuja jo onodpin ofjusmibame JRINOr NPOCHEKTA 30 jAsHY DOHYLY XATHJL oA
BPEIHOCTH ¥ HIHOCY 3.5 MITRIEpAN Aniapa ( npentxodngy 200w ded, Vv wmocy 3,3 sautfapoe duiagal.

ﬂuiﬂhﬁuﬂumm}mylmﬂﬂﬂﬂmﬂnﬂulmmﬂﬂﬂj

1412 Vewpsweme xapmuia o0 gpeanocmu iia pesyancano mpowctsame u MITT

[pocnexT 3a VEUBYSHBARES XAPTHA 01 BPEAHOCTH ¥ TProBame Ha perymicano e i MTT] caspsn nodarke o
KITaCcH THX XapTRja (ucayuyivin o rapenge xaje cy pesepeucane 30 Gyovie wrdoemse naxon CEaREd BPGGD N0 OCHOEY M
XAPMUJ T ROWSCPTUJE ITO@MNY XOPRIUTG K0 Wme C)C omjlfe, eapanmy § aveisuse yepmure), Waanos 13, Jakowa
TPOMICANH cy AIyIe 01 ofancse 00)MR/GNBAIL IPOCTERTE MPEUTHKOM YELYSEHa Ha peryincano Tpemrume, oanocao M1
oumpelyesi XapTH)a 0 SpeTHOCTR,




Kamacaia 30 a5 on speocrs 2019

¥ nocwatpanos nepuoay Kosocaja je 01o0pang g NPOCEETE 38 YKOLySeke XAPTIE 0 BPCAHOCTH HE PEryICat0
pamurre i MTT] y masocy on 8536.4 Mimiona JRmapa (v ucman nepuody mpentyodine sodume feda, ¥ ianocy 2,4 snujapoe
dungpa).
rmmmuwnwwdmanm MTTH (200%)

1 | POTISFE-FRECIZNE LIV ARCIONARSRD DRUSTVO 24 LIVENIE PRECIZNOG LIVA, ARA L

- - — = = =

(N busase MONVED 30 MPEYIWES QRGNIPCRILS Apyumaea

[osyaa 30 npeysuMaike je jamna nonya ynyhera CHIM UKTEICHADIMD. INUBHOT APYUTTES 30 KyNORMHY CREX IKIIjE ¢
npaBos 11808, 3 ¥ exany ca Jagonou o npeyinvany o [Ipasimmxon Kosumcije 0 cuupauim n oy Doy 1 npey IMMAte,

¥ nocsarparost neproay, Kosucij je oao0pan oGpueibitbae 27 NOHYIA 30 NPEYIAMAE AKIMOHAPCKAX PYIITARA ()
mpemxadhie v 2.

1413

Taiena f. hodipenn o ssgpinesin NOCITEYAIM AOCTILNUMG aWANOAPCRIL APy uraimad {2009]

b

: mru-;mmm
aRpuim i (T L PCY MR MOURTRICTY, 1Py ifs X l. H
Y 2019, rogim, SEpIEER0 je 23 NOCTYNAKE NPEYINMREL INIHORAPCKIY Apyumass (y npemrodwa] socu 20, Yiynua
EPEANDCT TPEYIETHX BKUMGA WEHOCIT je mpubuamc 36 wamjapin aimaps (v apemrodu 2o weunmo gunie o cee
) - ,
Jleraman mperie JABMOEHIK OOCTY Naka npey s, y 2019, rommn, no nogyfiaumms it WUEHIM JPYUITRIMD 38T |¢ ¥
Tabenn ¥ HACTERRY.

Taniera 7. FOApuIeiey mOCIy mus MPEY AN ARISIIPCRAY dpymana (apesied aped gl dd, o sowy hanoea; 2009, coduue
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P4.04  Kowmpod docmas b RERuodusii Seuimd)a jomi opyuimasd

!ummjcmmmmﬂmnm.ﬂﬁmmmHmmEmijnupewmmm
paurry st MTT] ¥ROMIKD Cy BErone XapTHje YKLy Sene 5 TiM TPRELITHME I TO HAJKACHIJE ¥ POKY 03 HCTHPH MECTHA HAKOH
JABPUIETK CBIKE MOCTOBNE FOMNE. JARKO APYUITBO jo AVAHO 18 N0CTABN TOMMIIGN (UHIECHICKH WIBSOITY, Kol YICLYTy)e
Mﬁmmmuwwmwm;numymumy AL
OATOBOPHEN 30 CHCTAR/BAILE TONRIIET WIBCUITAHE JoRNa NPYINTEY MMAjY W OOZBETY CACTARLANA, OOJARAMBANLE JARHOCTH M
A0CTAE IR KOMBCHj, KEAPTATHIN W DAIYTOTANILMY HIBEUITEIR, 8 ¥ JARNCHOCTI 01 CRrMenTa TRRIITY Ha KojeM ce Tpryje
FIEKORIN XapTIjasa o BpeanocTh. PokomH ¥ OEBIPY KOJIX CV jaBHA APVINTEA 0DABE3HA 13 A0CTABE HABCICHE MEPHOTHTAE
ipemaje npoiscann ¢y Saxomost Kosmemjn je y 2019, roamem, nocraesens 422 regmumes, I3 noxyrogammey w23
KBADTATHICG HBEITaja ( mpemuocy sodune 484 2odumumsa, 26 nagyeodunenior i {8 eeapmani imsenmiaia),

Taiiea & [epuodiuni unsermay jasuns dpymomada (28019)
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1403 Koumpara docmpanara nodamaxs o Bdaaion yseuy v canumary foa dpauniieg

Kaza datarikg wm Npasao M Benocpeino W mocpeawo Joctirhe, npehe man namee nenox $%, 10%, 15%, 20%,
25%, 30%, 50% 0 75% npasa raca nCTOr @KIMOHAPCKOD IPYIITRR SHYIM (2 KIS TRCY e HE PEryRCRHOM TRARHIITY 0THOCHD
MTIL, mysmo je 13 o Tome ofasectn Komwen]y, 10 apyreso o perymmcaso tpasume, oanocen MTIT sa kome oy akumje Tor
ApVIITEA VEBYOEHE ¥ TproBake. YEOanko JE0¢ Koje ¢y oDasewl 31 10CTashd odasemTeRe ¢ asajnos yueuhy noctyom
cynporuo oopeafasy Jakons, KosucHja NOHOCH peUISRE KOjiM C2 NPUBPEMENO ONYIHMA NpPEBO TRACH HE AKGjAMD Y
RAGCHHIITRY TOT THIA, CBE 0K o oDEBese mpolicane oapeafama sasona y notiyeocTa He womyne. Kosucuja je 22 dbedpyapa
2017, rogmse aonena Npasuarig o crywbenow peructpy widopaamia | "Cr, roacwas PC*, Gp. 2272017}, xojio je npomicaso 1a
Ty wnana 57, cram 1, ofaseurrersa o wasajnos yeemby tocrapsagy v Crysiens perncrap ssopsaumia,

¥ 2015, romen, Kosicuja je opusicna |77 ofasetorema o smavajios yienhy v Kansvasy josHis Ipyirraed (v
npemroduof dnden 1755, Y pen wencnymasuea obasele WIBCIMaBakA 0 WAAAHOM Yyeuwly ¥ anmTany jassmx apymvaso,
Komcrja je v HIBeurrajiuom HeproLy NOIHET WECT NPjana 14 NPHEPIHN APecTYN (¥ ipemonual 2oduny dae),




Penyfnuka Cpbuja
KosMucujs 38 xapTeje of BpeaHocTi

Tt 9, Hadiep nad ucnymosamen s0eris ST maanT o
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Jueinhy y joanas dpy s w apedyrenn wepe (2018

|| 8 Mswam a2 baswm Maapem STV Doses Kapinl 206 Hos G It - * 4 pLERIIES
t | Crora as Tiona Baposi, MATEBHUA-CEPBHC 504 Fova Nauns P’mf"”‘m“"m"mmm'““ﬂ'““ 100
3 | Panrar 4.3 Beorpan, Kowtpecr [ape 12,5, Beorpaa hﬂ:l;llmlmr;r:m;umumpms-mﬂmu 3208
£ | Jeamusroc AL Bingjsces, 00 Kt Masanm ﬁ“’“‘,‘“’“’:m"““m“m‘w“"‘” o 11 105 2018
e LIPHFE 1 TIPHAPTHH (PECT
P TETpD TN AEERHE By TRTRG Beorpat (Crap Tpay, | Peasm (20 ARG SOCTY B0 ¥ CRLLY 28 Ofansrion wIRpheeon samu 1T [
| inahed Sins 2.0 Benrpus-Bowaceen [ | potjma 12 iparapean up;r:u B 7 1M
| PATBSTAR ia By, ARD PEODOPROM 100, ginan Pﬂnﬂl:lqzmn]:nliljumm' nmmmﬁ.ﬂi I e

1406 Kowmpoid docmoabarsa ROSPEMEILE UNpOpsaiiila o Jamun dpyumeim

YV BOCTVIIRY HIBCHITABAIS) JABHE APYITasa ¢y Ayana 18 Kownewjn pocraesajy w oapehenc npomcane nopesens
o 1) romitsg Sokysent o ofjanieniy HRGOpuamiaMa. 1) ofascirTeie 0 NPOMENN ¥ UMM 1T KAPTH}A 4
BpeloctH, 3) ofasenrrene o HpoMeikeHoM Gpojy axa ¢a PaBoM F13CA W HOBOM YRYmHOM Gpojy AKIMJR €A [PaBoM FAXCE |
SpEAROCT ocHosHOr Kamirana, 4) odapeurese o IMmNaM yyemlinwa, 5) odapenrmese 0 CTHIARY CONCTRCHHX aklja, 6)
oOQREUTTERE ¥ BET €A OAPKARAMEM CRYTITTHE AKINORAP, 7) odapeurmemne o JONCTH M HEIIETH THIILICHITE R0 i EMHCH]H
FoRMX aKimja, §) MPELIOr MIMeHa CraTyTa KN OCHHBRKOr 8kTa, 9) ofaselTene 0 AOBOM MUTABARY JyRUITTKNT XapTiji ol
ppeanocTil, 1) micajsepoke waopsaunie, 11) nposena ofjanmeiic WHCajsepcke MHQOPMAINIC, ka0 W TOBPEMERE ApyTE
uhdiopMatie; oatyka ChyITEe 0 YCRajasy FOAMUIESET IHENTA, OINOCH) PACTONE JOGHTH Lt nokprly rySumeL, Jonere
kR FCTERa posa 18 ojany rOTHIILCT HISEUITR)E; NonaTHe nudlopMaL]e KOje j¢ JARHO JPYUITED [TyAH0 14 ofijasR ¥ cRALIY 4
JAKOHAMA CHOJE MATINEE 1EMUBE ITH TIPOTIHCHME HHAHCH]CKOT TPAHIITA CEO]E MATIFHE JEAURE HA KOME CY RETOBE XapTije 03
BpEIHOCTH VKB ICHE ¥ TProsame, iHpopuatije koje ce ofjansyjy wa saxres Kosncuje u ocrane WHOpsaLe,

¥ nocuaTpiton nepuoay, Kosnca je npusoa 2767 nospemenin sRBOpMLLIGE o jaBHiN IPYUITIHNL { Apemmodif
ok 300 ),

1407 Dpecmanas cogiomad jaaro? dume

Kosisckja Gpmme jamio ApyinTes w3 PErncTpa jasui JpyLmase Ha J2TC8 WIasaola i 3 Apiiarase oarosapajyfmx
Aok, ¥ ckaay ca aaanos 70, 30K0RA, KA0 W Y CAYATY HOKIBYNER CB PETYAMCAHOT TRRINITA, § YeIed OTRIPARA NOCTYTIRD
CTESE]a T TKBRIAME.

¥ mocvaTpason nepiody Kosnscia je aonena 30 pemetsa o Gpicaiy jasni 1pyurmasa i PerdcTpa junmm apyurass.
fi npemodinaj zodwr 44), 20K je 33 apyursa wipicann w3 PerHCTpa YeAEn OTHApAMA NOCTYNKR CTESA]a T THEBITALE (¥
npentcodioy ook 17,

AD SLOGA IGM NOV PAZAR TR
INTERTRANGAD ETETL]
AL LMETHOST MOV SAD 3013019
BAT VILANIE AD VRANIE SNV
AUTOSERVIS AD CACAR AS09.
TAVAROVACEVIC AD VEBAS 432008,
AD ZLA TTBOR STANDARD UEICE 313013
AD KDZARA BANATSRO VELIRD SELO S F )
TMPROFERTY AD SREMSKA MITROVICA AL,
AD PODLNAVLIE CELAREVD 154308
5P LASORATORLIA AKCIONARSKD DRUSTVE, BECE) [EET
(1 | ENEROOTROIERT (OREMA A D BEDGEAD RIS
AT} 54 - MEHANIZATUA | TRANSPORT SUBOTCA 253015,
HATERERCYBOTHLA A1 32005
ATMLIN BELA CREVA H5300E
VETZAVGD AD SUAGTICA 573019
17 | AKTIVAFITER AT BEOGRAD 97300




1) St 2019

mr.lw.

1]

I mmmm R0
™36 | Af TIMOK NEGOTIN (1NN
71 | ENERGOPROERT INDLS TR AT BEOGEAD mg.
T3 | WID KOMPANIA NOVOST]AD BECGRAD i
15 | INEX-EADLLATRA AD BECORAD T,
34 | ADSROZIIA VLADICIN HAR. 119,305 |
37 | ENERGOPROJERT ENTEL A B, AEOGRAD AT
55 | SOUABROTEDN AD BECE] 1L,
El TH0 TGOV ALK R ERUAT . BEDGRAD STAR] GRAD) TREELE
38 | AD KALAREVD RALAREVD 1312219,
0 | ORECVICA AT OREDYICA 34113009, |
30 | P ERGZLIA AD VALIEYO 01018

142 asame dozeotn w0 ofassame OEIQMUOCME & pad, caXIACKOCHIE NG O AR, WIMEHE DMLY
aKamd, INEHORAILE WIANOSE YMPABE W CHANNaNG Kewtugukosano: ywewiha w ododpasame cmamyca
FUECHULELNG N PPRCUNERTY Kaniimata
Kosmenja azje a03gome 33 00aa/baiee JEATHOCTH WHBCCTHIIOHIM APYUITEMMA, ACIBOOC 38 PO OPTRHISITOMIMNG

TPRHIITA, IPHEPCMEHD IWTH TP OIVIHME J0I800E, [Eaje H0MA0TY Oprusmesaropy Gonia 1 JunTiTy MHBECTHTOP B CAPIACHOCT

#a oftirTa 2T Dosan 1 imMeHe THY OTIITHY BKATE, 000pABa WIMCHE OOIITHX AKATH, CTHIERE Keaandurosasor yenha, Jaje

UPETNOMY CAPMACHOCT M2 HMEHOBARC WIAHDBA YIIPABE OPTAHMIATOPA TPWHIITL MHBECTHUMOME Apyumusa o Llesmpassor

PETMCTPL, [eOoE M KTHPHUTD XIPTHJA O3 DPCIHOCTH, ON00paBS (WSHSKNM W NPABHHM JHINMA CTATYC KELTHQHKOBAHWK

HHBECTHTOPA

L4X] Hosgre dossons 4 o006 b OCMIMNOCITE U PO SYECREIILMD U MUY SOmimand

14201 Jasame aoaeona 13 o0aBbame AITTHOCTI MIEBSCTHLINGHAM APYIITRIMG
HEsceThimonn GpyvinTso j& JMUS ¥ MMjE PElOBNE BKTHEHOCTH WIH NOCIOBARE COATE TMPYAIRE |SIRE WIN BHIE
WHBECTIEHONAR Yeryra Tpelu numa 0arocHD npofecHoHATH OfIRbRke JEIHE I BHIK WHBCCTHINOHILG SKTUBHOCTH, ¥
CMBCTY Jax06a, HHBECTHITOHA APYIITEa ¥ OPOKCPCRO-MUICPCKa APYUITES i oaaumheie Ganke,

[421.011  Jlanoe notsoaa 33 o0aebES CINTHOCTH OPORCPCKD-IITIEPCKIN IPVITTRHME

Kosmcuja soan Perncrap Gpoxepero — DUGPCKEY APYIHITUBE KOjHMa jo GaTa 1098008 33 o0aREawe Jenamnocti
wisccTHimonor apvirsa. Ha 31, aenembap 2019 Tomume, v Pernctpy Gpokepcko = [UEnepori Ipynitasa Kojuma j¢ Hyiama
10IB0AR 38 DORRLAILE JCAATHOCTH HHBECTHUACHO! APyIEs Guio je yimcano yevano |7 Apyamass (wa ucon dan npemrodie
dochie 21 ).

Toeierat T1, ITpesute e ik cwranai 1 oo smse Selamurocmm fidamLy WH#IWMWM 3 oeueanbap J01Y, soowie)
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:ﬁﬂ;ﬂf ﬁ:ﬁﬂ R BpeAHoCTH 2019

Y nocsatpados nepuoay, Kosmmcija e Spokepesn - UICPCKHM JPYMITERMA 200 HEJEIHY 10IB0TY 3 O0ABEARE
ARASTHOCTH MUBECTULHONO! APYUITBL (v mpemsaduof 2o fedwy). Hy persicpa Gposepcko-AHIEPCRNN APYITars wbprcanm
cyv: Dil broker a.d. Beograd, Sinteza Invest Group a.d. Beograd, Belgrade Independent Broker a.d. Beograd u SBD Broker ad
Subotica.

142112 Jlasame nossonn 38 ofaamake nenamiocTs opnatiherin Ganxasa
Komscnja nomt Perncrap omtamhenny GRHIKD KOjHMA je MIIATI 009600 33 O0ARSIME AETATHOCTH HHBCCTHIIIOHOT

apyiurea, Ha 31, aeuembap 2019, romue y Pervcrpy osnamhesuy Ganaxa Kojus je Hatami 1oseans 3 ofansame 1eiaTHocTH
WEMECTREHOHOT APV Gino je yimcano yeymio 11 oasumbesx Sanara (g ucom dan apemxodue 2ooune 12).
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1 | Beoc loieisad k
V| Bonka Poltamka Widuinica a d Bevgrad A1,
| & | ErsizHankwd NoviSad RO
S| Eukk EFG 4 Bengrad T, |
b | Jebmes Banksad Begrd | RRHIEL.
1| Komercijaing banka 2 4. Beograd I
§ | Raiffesses bunka nd. Beograd i L1132
¥ | Sockte Gesersle Saska Srbija .l Beograd N[ETER
1) | TarC ot Bk Scbija 1.4 Bevgrad RS
11 | Wojvodusshs banka n.d. Novi Sad BILRI

Ma Perncrpa onranher Sanka widprcaiie ¢y Hulk bank a.d, Beograd n Mirabank a.d. Beograd.

¥ nocwampanom neproay, Kosmcujs j& wmaa jetiy 2o3eo1y 33 00uARaRe ACMHTHOCTE HHBECTHIMOHOT ApYUITEG [V
apemxodug] doduny wuedny), Jeay A0MB0TY 33 NPOUIMpeILe ACTATHOCTH (¥ rpentrodug) 2odinn maxole fedwy) it jeary 1a
CTATYCHY HPOMERY TPHIONARA (1 NPEDFORay S0 Mech).
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Bpey SETHITI. some peiscre Kowmcae fp. A046-201 V0130 2901 I0LL romae,

B CTATYCI Mol npey asons de neruphens Seny Boysbaery Som oy Glome Can- Ouesene

1 | Vejrodmska buska s i S piEmai PUCHLETA KArMTALE, serrwsmn G (BGITASY, epjid oo e covianilye T nllansaes R
PRI B VST 1 1 ST RCTIO e L g | e B neaane (1), 03, (0 o
I7) W Asaraih yooyra i vesa 7. evan |, vemen OF w11 G2, (6 10 15, 85 mAT)

Rowows 0 Tty AWTA
TR oannana AFIBCAE T DDA ALTITROTH ANBECTALIBOLY BTy LIRS, M eCTI ol s T o
¥o| ARk o Boograd AL meryaects Npezsabenns vimmow T ctis 1 v § e (0 (200H 0T 3TR e tiren [ 200%
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14212 Jlasame 207802 32 Pad OPrAHNATOPIKD TPRHIIT

CipramazTop TERHLITE j& NHOE KOje YTIpARTL, OHOCHD 00@RL NETATHOCT Y BEIH Ca iy HKLINOHHCRIREM PErYITHCANOT
TEUHIITE, & OPAHIGATOR TRAHIOTS MO e camo peryimcann TpmmuTe. Kosucnis som Perncrap siamix 1098002 1a pai

OPCAHIATOPA TRHIITL . ‘
Ha 31, penemBap 2019, rommse, y PErHcTpy wagaThy J0Whoa2 38 pat OprauiiaTopisi THEHITT (i je ymicas jenas

OprEHATOP TN (Wi e i pemndie sodiwe maxohe].
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Tadera [4. Mpezned sacehuis a1e0na 3 pad ¥ nhrick upaniciamagy mpacicuima (3.deuesdop 2019, sodunei

Y mocatpasoM mepuony jamyap — femewBap 2019, romwde, KosHcujy mmje wgam wejeany feasony sa pud
OPTAHFEITOPHM: TPRHITTA,

142,13 JlaBare 209B0NA T2 Pan APYIITENMA 33 YIPARLANE HEBCCTHIHORHM (RHI0RHMD

Jlpyurmeo 3a ynpansase MHBECTHUNOHNM (ORINENMA je OKIGINIIPCKD IPYLITBO Koje Opfatryje, 0cHieEa i yHpand
nBeCTRUMOIIM poraoenma, Kosncuja somm Perncrap Waaariy A0TRNa 33 paj IPYINTaEa a yMpaathaike HHBCCTHIHOHHM
(OHI0BHMA.

Ha 31. penesGap 2019, romme, v Persctpy MAIaTnx 2038073 33 pad DPYINTRAMA 30 YODIEBERE HHBCCTHUHOHAM
OHIDEAME GiLT0 J¢ YITHCANG YEYTIHO TIET APYIITES (Mo Iemm dan apentyodie 2e0use wecm).

Twbera 15, npg.ﬂmuiukm-ummw:wmmmm dewendiap 100¥, codune)

|
T | FOMBANK mr'i'Z'T"'E BECGRAD

k] RAIFFESSEN TNYEST A D BEOGRAD ]

4| WP FUND MANAGEMENT A D BEOGRAD TLAI |
i | TNTERS [NVEST AD BEOGRAD 1Emn |

¥ nocuatpawon neprozy KoMmucmja j¢ WEje WAL HWjEUEY N0B0MY 33 AT PYUMEMME 33 YIpIALARE
MHBECTIHOHNM oraosuma (1 apermvodial dods fediry). Ha Perncrpa apyirrasa 14 yopaniase ssBecTHONNM Gososim
wiipacana je Fima Invest a.d. Beograd

| 4214  Japame 1038000 3 OPIHMOBAGE OTBOPEHT RABSCTRINONAY (OMI0OBL, OIHOCHO 33 OCHUBARC 3ATBOPEHIK
HHBECTHIIHOHEX GOHI0RL
Husecuumonn o j¢ wACTHTYIRS KOJERTHERGT IBSCTRPARE ¥ OKBHPY KOJE CC ODUKYIURE)Y W YIZKY WOBYZHD
CPEnCTia ¥ PIULTHYHTE BPCTE AMOBHRY CO [ICLEM OCTHAPCHR MININOEE H CMARBOHED PIUIHKS VAMAKL, 4 V CKIATY ¢ 3asnHoM o
HHBCCTHLHOHHM (JOHE0RIML
Kosmenje somn Perncrap wsmectumomnnx gongosa. Ha 31, aeuemSap 2019, rommie, v Perucrpy HEBECTHUMOHMX
(poHINEA GHAD je YIHCAND YEVIHO |3 OTBOPCHHX MHBSCTHIUHOREX (ORI0BA (ia Mcmu daw Apencrodie sodure |8 omeapennr,
et SOMEOREs 1t R APTAGRING).

Tadean 16, fpesied mrsecmpymomy doudods pocuns ¢ Preucmap ussccmunuonny fomdoss (31deuendap 2019, sotune)

Wik Proaetiv (416
iirika Balssced (U119}
irrkid Caalh, Deruar (2450
limika Cash Far (0118 1 01 :
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?-T'E: ::Eﬁ:;r:jn Ol BPEAHOETI 2019

YN AMIC (C6I%) 1 WP FUND MANAGEMENT AD BECGRAD

T

ke | WP PEEMILM (OFd) 10K WYF PUNDSLANAGEMENT A D HEDGRAD
VT | iy | eead Coimiom Euep { 0B} i
1B | e loeest Cash Dimar (01D . | INTESA INVEST AD BEMGRAD

M Perncrpa mesecruupotmx Gob1ona wI0pucas je saraoperi nRBecTs Mo (own Fima Smnthust:mEm-up:Am'ut
i A3 npusatHa reccriions dowga PIE WMEP-1 D.O.O. BEOGRAD u PIF WMEP-3 D.0.0. BEOGRAD.

¥ nocsurpanom neproTy Kosmcija e nagan Hijenso peieia & 0pratnaoeisy CTEOPEHOr HIBECTHIHOHOT (o
{y mpenttodia) Aodurt dea).

3a oreopenn mmmecrmumonn Godn Fima Proactive, Kosmmcwja je nana carmacwocT — Apyurimy 3@ yNpaRmame
seagecTimoriy doraoki [lirika DZU ad Beograd = npesos npass yupaakas onus onaom.

14215 Jlapare 03 1 ofaebine 106108 KAcToAN Daske

Kowmscaja soau PerncTap w3aaTex 3038018 30 00umaie TenamiocTn kecromn Ganwe, Ha 31, seuesbap 2019, roame, v
PercTpy INAETIER 018070 12 00AHBARE AETATHOCTH KICTOIN Baske B0 j& YIMCaHD YRYINO URCT KACTOAN Dasaks (wa ucm
(g fpemxodie Fodune maxoke).

Taiecra 17, [pecned samcehus duienta 2 ofsesane deramuncin kacmod funse (31.0emeniap 2019, ondunel

A | Socide barka ihvga 1.1 Beograd I T30,
3 | LniCrln Bk Sebija ad Heognd 3110,
" | Wijabanska tarka 1. Novi Sad 1612007

V nocuarpanom meprody Kosncija je Aata jeIy CarnacHocT Ba npesoc A0isone 5 00IRTALE TETATHOCTH KACTONH
famse (v npeodnaf oduny sgedi).
Tafera 15, Mwmmmﬂﬂﬂ
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1422 Tosurhe COzTaoROCRTE K OVMET GOm0 WIMERE ORIUNTIEY aKemta

Kosircuja maje ortauhennn yHECHIIIAMA 1 TRAMUITY KEITATA NPETNOTHE CArcKOCTI HAl OIS GKTIL W iMeie
OIILTHY AKATI.

14220 [lanamee car/iscHOCTIE HA OMETA SKTE B HIMCHE OIIITHY AKITA BHBCCTHIMOHNK IfyIITaHEa

Ohnurrs AKTa WABCCTHIHOROT APYUITER CY HCHHESMEH UKT, CTATYT, NPABHTA i NPOLETYPE NOCIOBA, KB0 W NPIBIIRNE O
Tapidit. KOMMCH]Z 28j¢ NpeTXOIHY COTMACHOCT Ha ONITTE GKTA OCHM Ha NPAERIHHK 0 TApRd, K30 0 H3 BHNOBE WIMERE H

MPOTEACY]E HMXOBY GIIEY CATPANILY.
¥ nocsurpasos mepuony, Komcuja je Jain 9ETHPM CATIACHOCTH WA OMINTA OKTA W WINCHE ONMITHX AT

VERBECTHUMOHIK APYITTas |y npemxoduof Aot cedan).
Tadera 19, Tamie Oz TScuncims ng amiim momi i WIMERE GITUMULE @EUE WA RECTIARINITE J201%
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M NPOCIERT HHBCCTHIMGHOT (s,
¥ WBeLITAjHOM TEpHOY,

14222 Jlapame CAFNACHOCTH HA ONUITA KTA 0 WIMEHE ONUITHX SKATR APYUITASD 32 YOPABBAHC WABECTHUHOHIM
(BOHIOBHMA, KACTONN GamaRa it MPOCTIERT IHBCCTHILIHAY doA08A

Ha ocuony Jasoma o snsecrumonine (ossonine. Komichjs f2je carmaciocT Ha ONIUTa 8KTa | OCHABIK AKT, IPARATL
POETOAEIEA 1 AYT NI 3KT3) APYNITABA 13 YIPARThAIEe MHBECTHINAOHIN (ORIORHMA H KACTOTH Datinky (npasuid TOCTOBEA)

sofurn uygfediy) 36 CATIICHOCTI #a NPOCIEKT HHAECTHITHORILK (ONI0RA (¥ npentrodind) 200Ut maxolc).
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14223  lapare carnachocTi Ha OITTR GETA H HIMEHE GIITHY SKATI OPrajnsaropa TPt
I SKTH OFAHIIATOPE TPUIIITA Y OCHHBAYKI 3KT, CTATYT, NPABHAE H IPOUCIYPE NOCIDBIRI, K30 W IPRRLTHIE O

TApHLH.
V pocsarpanos nmeprony, Kosmcuja muje 1ana WRjemry CarngcHOCTH HA OMITA GKTA M WIMCHE OMUTHY GXAT
GPAHICEATOPE TRAHIITA (¥ AP 200 Renmupl).

14224  Jlasase carfacHOCTH Ha OMIITA $KTa 18 JsMene onurmny akara Lenrpamior peructpa

Onrrie ascre LiGIFtpansior perictpa cy CTATYT, IPABIAL NOCHOBAILA, TPABATHUK 0 TApHH i PYII GIUITH AKTH ROjEMA

ce ypelyje nocaogamke LenTpasnor pericTpa.
Y mocwatpuson nepuogy, KoMucuja je 300 jeHY COTMACHOCT HAE ONUITH AKTA W MIMEHY ONMITHY A%R72 Llewrpamsor
perneTpa ) pemrodue] Ao cedan).
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14225  lasame CrNacuoCTH HA ONINTA GETR 0 HIMSHE ONUTTHY asaT opramanopa DoHa 33 STy HEBECTITOpa

Copxa owd 12 JAUTHTY HHBSCTHTOPA je SSUMITA NOTPaKHbais Kimjenara Gousa kasa wian Downa waje ¥
soryhsOCTH 28 HenvEm 1ocneae ofaseie npesa r.rmjnmf ey cresehid crynajcanya: Kata je nas ko Dorta oTeopeH
E'I'E'JEJEI'I noctynax wim kaza Kosmenjs yrepmn 2a jo anan Qoian ¥ semoryhBocTi g wemyRn cooje aocnene olanete npema
RIERTAVL yizmyuyyhil HOBYERA CPEACTBA KOJR [VTYje KTHjENTHMA W QEESHCHJCRC WHCTPYMCHTE Kije I 94 pady
mq:um 8 HE DOCTOe WAEACIN 14 e c¢ OROMHOCTH ¥ JOTGIHG BPEME MATLRO rnennTit, Son 12 ATy HHECCTHTOPS
1EMA CHOJCTRO MPaRiOr T H TBErd OPTAHNTYj¢ M AHME YITPAESA PAEHD THIE KOje e noduno aosaery Komucnje. asonoat jo
MpOMHCAD 13 ATEHIIa 12 0CHrYPaKse JETOTHTA 05ansa TCAITHOCT OprarisaTope Goial 30 8UTHTY HERECTITOPL.

KOMHCH]A je ¥ MWCMATPaKOM TIEPROIY QAT TPH CAITACHOCTI A ONUITA 4KT8 Opranisatups Boraa (v apemsodis
F00RN dee),

Tatean 24, Tame Coziocuocmu w dAImeT o o WIAERE SnumLy acams ASemie 10 ovuypased demenem, o § sc oo Soudes 18 Winmiy

dngeTmwimpd (2005
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1423 Tonmbe cazaewncmm ma EMENDGEHGE CUINOG VIPARe PUECHIRA N IRPRCTUHURTY KarnumiTa
Kommcaja naje onmamnbesn yHecsiisng Wi TREHITTY KAMHTATA CArTaCHOCTH HA HMCHOBAIEA WIAHOBE ¥IPAsE,

14231  Jlasasme carqucHOCTH HA MMEHOBRILA "LIZHOEE YIPABC HHBCCTHIHOMNN IPYIITaED

Unamom 154, 3axopa Gooke ¢y NPOTRCARNE YCIOLE 30 HMCHOBINE INPEKTOPA H WIaH0EE 0300PL INPCETOPE, HATIOPHOT
OGP TR IBPUINGT 0AG0pA GPOKEPCKD - ANICPEKOr APYIITEL.

V mocwmipanos neproly, Kosmucuja je 1ana geseT CarmacHOCTH HO HMCHOBARC SIAH YIPIBE MHBCCTHIROHMX
apyurTara (v spemocie) 2ediin 29)




Komnea 30 ST o pesnoc 2019

Tafiena 15, Jame cacaarmacm id RMENDEITE NAGNE FAPISE UNesCMaTUONLY dpyimmasa (201%)

Cazaniz nch
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4 | A1 Bl 14 Boograd Fasinisg Crenpinah JE.2015,
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Tesh Copital 1.4 Beograd | Z10IHE.
¥ | Vepoiesda banka ad N Sad Aaevcasagn wa sarss [ 1N 121 8 1Ty Dt cbtasshos Oanng T3S,

14237  lanaske crnacioctil i MMEHOBIRE SIEHOBA YIPABE APYIITIAL 30 YIPARLAE IHBCCTHINOHNY GOHI0RHNT

Unasost 12, Jakoua o smsecTuumonins dorgonig GEE CF NPOMNCINN YCADEH 13 IWPEKTOPE A SADHOBE VIIpase
NYIETER 18 ¥IIPABEAEE MHBECTHLIONIN (OHAOBHMA.

¥ nocsarpanos neprogy, Koucitja je 12 DeT carnacioct Hi MMCHOBSKS W1 VTIPABE APYONTEA 38 yHpRRRAme
HBECTHIHOHIN (ONTIOMING (¥ Apemtodno] Foduny desem) 1 e CATIACHDCTI 30 PyKOBOTHONE KacToumn Bamka {y npemmsodi]
.-nﬂmjeﬂuyj.Tmﬂ:.mmj:'j:mmunuhﬁnymmmmmunﬁnpmmmmmmﬂ
YIPABALE ICHBECTHLIDHAN hOHIORAMA () NPERXaaND S00uNn nifedua).

Tream 2 o cosracmuorin v WNEN RIS ST VdEe PV IRAKT 5 P ki
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MIECCTRIEN NI ondoensa ¥ kacmady Banesa (201%)
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14233 [asame COracHOCTH 160 AMERORAS LIAKOED YIPARE OPTANIGATONA TRHEMITE

aanond 107, Fakona IPOMMCERK ¢y YCAOEM 14 THPEKTOPA it LIAA YIPaBHOr 0200pE OPTIHITIATOPA TRAMINT.
Y focMaTpanos nepuy, KOMUCH]A je 2013 TPH CATIaCcHOCTI HE IMEHOBAIRE WANHA YIPABE OPrERAATOP THARIITE (¥

mpemueOdnof Socuni ase).

1 qﬂlﬁﬂﬂl‘ih‘ﬂﬁﬁnm ETHE.‘.‘H T
. wywomoliing siise KOMEPITIUATHE AL BECTVATL ¥ Yrpemicls paopn Fep
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14234  labaise cArmacHocT Hi WMEHOBA Sran0sa ynpase Lewtpammor perneTpa

Fumnmﬁwmummwmmﬂtmwwmwm!ﬂm
¥ nocuarpanom mepiony 2019, romme, Kosmcaja nije mana WRjINY CATABCHOCT 1A MMCHOBWGE H73H3 ¥iIpase
LlesrTpanor pericTpa (v pemxodia] 20t mpu).
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1424 Monmee cazachacn 30 crumyaa Keaiuduxosaios yuewha

Knanedikonann yoemhe je NOCPEIRD WIH HENDCPELHO yoemhe ¥ HHBCCTHUMOHOM JAPYUITHY, OPranirsamopy TeHim,
LlenTpannoM perdcTpy o APYUITEEMA 30 YIPABHUEE RHECCTHIIOHAM dononmua koje npencranes wajmume 10% yuenta y
KATIHTATY, TPARY TAACA WIt Knje OMOTYhaBa OCTBAPHBAME SHATSIOT YTHIMA HA YIPARMAIE THM MPABIM JHIEM ¥ KOME CC
nocemyje yuemhe,

| 4241 Jlasasse CAFAGCHOCTH 34 CTHULIED KBaniKosasor yoemha y WImecTILHoHOM APy ITTEy

VB 38 CTHIEE, GIHOCHD CMBECRE KRanmpnkonaor yuemha ¥ MHBECTHINOHOM APVUITEY ypehetn ¢y CXOmHOM
npMeron @, 100-105, Jaxoua, Kojil ce 0AHOCE N CTHUARE KbATMpUROBINOT yieniia y oprasiaTopy TR,

¥ mocsarpariost neproy 2019, rozmse, KoMucja Hije 1210 HHje/ny cOrTachocT 3a CTHINAS REANIGHEOBINOT yuemha
¥ HEBECTRIHOHOM JPYUITEY () Ao 200t ieim),

14242 [lasame caraacHoCTH 3a CTHINES KeamgRKOsIROT yaembin y APyUrTsy 12 yrpanskame NHBCCTMUNOHIM GOHADM
Venomm 33 CTHIAMRE, OIHOCH Cuamene kaammdukosasor yaemha y IPYIITEY 32 YIPARBAEE WHBCCTHUHOHRM (oRI0ON
ypelienil ¢v exomuost mpamenon 1. 100-103, 3akoua, kojn ce omece Ha CruuMe KBATHUROBAROT yHeiha ¥ OprasisaTopy

TN
¥ mocsirpaniost nepaoay 2019, o, Kosncija ke 209 HIGEIHY Carmacuoct 3 CTHIMEE kaainpikoasor yremhs
¥ APVOITEY 33 VOPARbARE WHECCTHIHORHN (ONIOM (¥ APeRToti 2oim o6e).

14243 [lasase CArAGCcHOCTH 38 CTHUMSE KBLTROAKOBAHOr Yemlia ¥ OPrasiiaTOpHMa TPHHIITA
Wnmsomea 100105, Jaxona SeTamuo cy NPOMMCAHN YCIORE 1 CTHIARE, OIHOCHD CMakethe KbmfuRonaror yuemha
¥ OprHIaTORY TPAHILTA.
¥ nocuarpasos nepioay 2019, rompime, Kosucrin nitje 1anm umjey CAriacHocT #a CTIME keatspnkosusor yaemha
¥ OPFEHIIATOPY TRAHIITA (¥ Apemradu) 20010 mawoie)

14244  [laname carnachocT wa crimaise sparidukogasor yeemba y Llenvpazion pernerpy

VEA0EH 38 CHINARE, CANOCHD CMubeme KRamskosanor vacitha ¥ Ulewtparsom peructpy vpehewn oy cxommom
mpasacion w1, 100-105, Jaxora, KOji ce OIHOCE KA CTIIALE KEANGHECRANOr YHemha Y OPTaHInaTOpY TRAHIITE.

¥ miocsarpaniom nepaoay 2019, roamse, KoMBEH)I HEjE T8 HHICINY CATABCHOCT HA CTIIMS RBLIHKOBANOT yaeimha
v Liesrpanisom pernctpy (v npemzoduaf 2oduniy maxohe!
1425 Venysewe wa Jucmy dpyiumasa 3a Pecisuy Koja Mocy 0a ofaesaly pesusfy dunancujertes nasewmmara jonm

PV Mg

Komucujs sajxacemje a0 31, sapra vexybe rogmne, yraphyje u ofjasnyje Jiety npassux mms koja Mory ofoasar

PERHINY (MOMAHCHICKID HIBCLITRIE JARKILK APV IITRHA 3 TY TOMMAY.

14251 Jipyurrea 23 pemmamjy Koja Mory 18 ofaesaly pesriy (MMMICHICKI HIBCHITAjE JABRI IpyiIrTapa wHje ¢y XoB
viwyaese Ha v, Ones Maprer i MTTI

Ha 31, aenewap 2019, rogese, Aa JJucro apyurraea 12 pesnsjy koju Mory 13 obaneajy peaisy (uAMCHjcKRX
iBenrTaA jarkEy GpyiTasa 38 2019, roany, e ¢y Xaprije ol BPEIHOCTH YIRYSEHE 1a Juerunr, Onen Maprer wan MTII
G0 je yomcasio YRy e |0 IpYIITasa 38 PEsRIniy (na icmu dan npemyodie 2o0uie tesen),

Tabiera 29, dpymwman o pearauly kajin sicy oo efacwaly peeunafy gunancujcru woseumajs 2o 2019, soduny joanux dgyaimaes uife of XoB yiereene
w e, Cmen Mapwem wiu MIHT (31, tenenthap 2009, sl

. iy BUEL L P AR
1| DELOITTE DO BEDGRAD = - HI3004
|1 | ERNST& YOUNG D00 BEOGRAD — 2413019,
4| FINEXPERTIZA D00, HEOGRAD | 2033019,
§ | EPAG DKKD BECARAD ok J1015,_
b | MOIRE STEMIENS REVIZIA | RACUNDVODSTYO DO BEOGRAD 0101,
T | FEF DM BEOGRAD 11014, |




it epi . RN 2019

|9 | RSN SERBIA do Beogra {pasied miem =¥ T BECGRAD) mids,
[ 10 | UHY REVIZIA D00, BEDGRAD a0 l

14252 Jlpvirea 1a pesugjy Koji Mory 2a o0an/sajy peansu]y urascujckny wisewmaja janina apyurrasa wije cy Xob
yiowysene Ha Onen Mapser wn MTT1

Ha 31. nenesdap 2019, romoe, na JHoTs apyurmaes 53 pesiinjy KOja Moy 0o oGQamka)y peand)y grHancHjceny
Wibenmaja janmux Apyurrasa 33 2019, romery, suje ¢y xapriuje on BpeanocTs yeouysene wa Onen Mapwer wan MTI G je
VIHCHHO YEYTHO || APYIITaBa 38 PERIIE]Y (o e dan Apenttodie Joouwe decem).

Tadenr 30 Jovumes 1 peeutafy coji Mocy oF odaesdfy peawsufy gumancnjckny uwemmaia ta 2009, soduny fasnme dpymmnta sufe oy XoB puapdene
wer Omew Mapscens win MTIT (31, dewendap 2005, rodune)

- T b
T ; —
T

1| AUDITOR 0.0 HEDGRAD L. |
1| DK KONSULTANT - REVIZILA DOG BEDGRAD WM |
1| EUROALDIT DOO BEOGRAD' 13m0
4 | FISCONT D00 BEDGRAD ;
T | ANRENIZUADOO. BEOGRAD 3350
§ | KBESTON MOM REVIZIIA DOO BEDGRAD FIERCIL
T | MEXIA STAR DOO BEOGR AT cpenmin womn | BREV DOOREOGRAD} 203 244,
W | REWIZIiA PLLE-PRO DOO ﬁl—ﬂ . 033000,
5| STANTE AUINT DO BEOGRAD 332005
i

TP REVIZIA DO0 BEOGRAD . X019,
¥l [k ROV BEDGRAD) | 2532019,

14253 Jlpyurrea 23 pesuiy Koja Mory 3 ofaneajy peswsity dersancajckux irseiTaja jasnin apyirrana wije cy XoB
yinyaene 5a MTTI

Ha 31. aeuesiap 2019, romene, wa Jluce apyimasa 1a pesicuy xoja wory 8 ofawsaly pemwsufy (uuancujckux
HBelTaja jamoex apyirmasa 0 2019, roauny, e oy xaphie on speamocti yiysene fin MTIT Guao je yomeano yxymao 12
NPNITTRRS F PERMINY (it pomu dan ppemodue 2odune 17).

Tonbecta 31, pyirman i peawcinfy xofie wocy da odonsaly peastujy ghunarcujornr wieesmga 1 2009, coduay fwonie dpyummaen sufe oy XoB ykaiens
wil MTII (31, dewewdap 2079, rodune)
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I | ACA FRGFESSIONAL ALTIT COMPAN 32079
1 | AKSOS REVIZLA D.O.O NOVISAD A1
7 | BAKER TILLY B REVIZIA DOOUEDGEAD T30, |
4 | CROWE RS ADVISORY HORWATH BDA ALDIT 000, AEDGRAD SRR
3 | DU-ALDIT D00 BECGRAD AT
5 | HLBOSTAEVEUA DOD GECGTFAL NAIN. |
7 | KLS REYLAUA D00 BEDGRAD H32018
i | PRIVREDNI SAVETNIK - EEFIZITA DOO BEGGRAD 23019,
¥ | PRVA REVETUIA DOO BEGGRAD B0/
10| RS AUDIT DOO BEDGRAD 313018 |
11| SKGA REVIZUIA DO BEDGRAD 033075 |
{12 | SR AUINT DOO BECGEAD 3|

Y501 NPOMEHE MONATAKR B MOCEBHI KpATEPUiYMA, Koje Apymnes s peeiiy Tpeda 24 Hemyrana A8 Gu worao G
FEPUITEHO 1 0APEljeni CeTMenT JHeTe, i seveknabMBaRa ¥ ALTOM POXY 00 POINHY Kﬁumaja ApYITTBO hUDmHG ]]U:D
VENIACKA BANTA, je 25.1.2019, romume, nensyseno ca Jlucre Ipyirmass 3 pemiuily woja Mory fa ofanbajy pensmry
disrarcHjeki: apeurTaja 3a 2018, roquiuy, jaBei apyimasa wje oy XoB yrmysene na MITL

1 P LTHY EEVIZIA DD, BEDGRADN 200 IUTS, mumte, Crasibi 51 IRV ATy IOTRR Mra wOTY ORATI R (GAERC Citt i MSCUTTRA JURN BT erasd A &y Kaf
geaxgmene s MTTL 111 62014, fumiee, sransens o Jliwery pwTTRRE i Moy OSHNLATE Peseim]y o o HRBETITTERE ERUN IPVETIM IRE 3 ¥l yunyeenz un Dnen hlapest e
WITTL 8 175 200% recpiise, ermhnsen je e Tuery AP ETEEE B0j wuiry O5ERTETR e 1]y ol vl o ool Htrriy i VRN 1Y AR ATy o WeB vengene an Mucriur, D Mageer ani
i
! Tpyumae: ELIROALDER DOD BEOGRAD 10U, s, crahi | 83 Jwry sy o Fops ocy OOMEATE s Ty fHEm o oo u-ﬂna-i}u_m oy TR e by Nl

yusvvscne wn MTTL o 212 2001 pusivee, oo je ote JliscTy Apysmmand wnja wory izaasn peme1ay {o RN, irmeiming yanwd S0V UFTAN WRje Cy Kol yich st o6 Ouen hlapuer
wam MITTL
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[426 Cmamye SRCTNITEOGMI0: NRGeCmumapd

Koswcija ypehyie Grmwe wasmn ooofpasama CTaTyCa KBATHUKOBIHOT HHBCCTITOPE. Komicije 80 peractap
KDATHIKOBRHIK HHBECTHTOPE KOJHA je 0N00PHIA CTATYC, ¥ CXALTy ca waanow 14. Jakona,

Y nocsarpasios nepuoay 2019, rozmse, Kowscuja weje oofpuna mmjeHos My CTaTYC KanBMKosasor
MHBECTIETOPA ¥ npemyodnof otuns masole).

143 Pezymucame, spwere nadsopa, npaheme ywechuss  npedyniname mepn padn  edukacno: u

MPHERAPERMAOS GV HKRUONICAH IPHCUWIMNG Kanumaia

¥ cxamy ca wianom 262, cmas |, 3akoa Kowmoujs, wvelly oCTAROT, pervaMine, MpIM HATWOP W OPATH NOCH0BE
MUTARGOUA W JABHAY APYVIITARE, WISDIRBIHE Ofanede MIBLIITIRARS HITERATALLE I YIECHMKR HA PErYAHCAHOM TRAINITY, OIHOCHO
MTTL: nocaopame MiSECTILORIY APYIITEY § OPraHisT0OpE TRRHITA YELYTyjvhE o AHUL Koja mocenyly keamjukonann
yuemhe, wiaone VOpAEE M APYTE IA00CAEHE ¥ HBCCTMIAOHIM JPYUITRHMA2 N OPraninaTopiMa TPAMIITIS DOCI0BIEE
LlesTpamior pervcTpa, amu ¢ snanmdukonminm yaeuhes, wiuione yupase n sanocacte ¥ Liesmpatiost perucTpy; ceyIapHo
Tpropaie dUHAHCHCKIM RECTRYMeHTHMR ¥ PenySmmnt, Gex ofanpa Ha TO 12 AW CE TAKBO TPrOBILE BN HA PeryHCAHOM
rpairry, omsocHo MTTT Wi s mi; nociosuse @outa 30 JAUITHTY HHBCCTHTOP, opranriartopa Momta i dasose Do
OpFaHIIYje, NPETYIHMA H KORTpONMLE cposolesme MEpa M caHKUMjL Kojma ce obeselyje sakomimo, npabino, Ypeheno u
edaciio (hyrKmomRCcaRe peryancatior TpamTa w MTTL a y wwsy crpevasana nopemehajs AR TPRHITY W IWETICE
HHBECTHTOPAL.

Konscija cposo/tin B0 |) BENOCPeTo ¥ npocTopsjams cy TiesTs munop, KosmucHje i npansor 7Hia ¢ Kojuva
jo cyBjeRT BLBopa ARPERTHO WIH MHINPEKTH, HCIDRND, YIPARBITKH KON KATHTAT0M NOBCHE, 1) KOHTHHYHPAHO Hi OCHOBY
AHEAHIE HINCUITA Koje ¢ CyOjeETIl HATIOPE DVEHH 0 AocTanmA)Y KoMuCHiH ¥ nponoameM pokemusa, npshemes.
HPHKYILUBAIEEY W TIPOBEPON JOKYMEHTAIR]E, o0aBenITea i NOAITAKE A00H eX 1A noceda sxTen Kosmcuje, ka0 npahemes,
NPHEYIUBERCH 1l IPOBEPOM TIOMATARD H CAIHAREM W) APYIWX WIROP, J) ¥ CAPUINA C& IPYIHM OPTERHMA AN NPANHIM IHIDMA
43 TPRIITY GMETATA; 4) IOBEPARAmEN NOCIOES THM OPTAHNM WIH NPABHIM JTHIMY HA TPARITTY KATHTLIE ¥3 JANPasIEhE
oarosopaocTi; 3 ofpahamen BALICKIMM CYACKIM OPTamHML.

(431 Peaviucame, Gpuierse natopg i Apaherse MOCTORISE GP2aMUBEMOTT MU

Hannenocty i oanahersa KosHcitje v Be3i ca HETI0POM OPFIHIGATORS TIARLITA DPHMERYTY o0 ¥ ULy npahicra ia
1T OPTHMISATOR TRNIITE HOCIYE ¥ CKNATY ¢ opeafias Jakodn, ATy Kosnchje o ceojind SKTIMZ, K10 W 33 0 IoCyje Ha
npodecHonaAta HawHA wojM yHanpeliyje wiTerpiTeT TpsMurta, yiowyayjyhn edexacho tprosame. Kommenjs crposoam
HETOCPENHY KOSTPOTY OPTEHEIATOP TRAHIITE HEMARE JETH0M TOIMINLE.

OprasmvaTop TRERITE Iy je 72 KoMuceii Jocramt wseumaje (1) noamse o npujesy ¥ SIaHcTRo peryancanor
TPSINITE, HPECTENKY WIMECTHA, CTHUMSY 0 npectanky craryea kopucumxn MTTL a ¥ poxy on tpu pagaa aasa o0 Jaiia 10HOMIHE
oarosapajvhe oxtyse, (2) OANTKE O YICBYSERY ¥ TPIOBARE, 00fujamy YKRYTeRa ¥ TPrOBARE H HCKBYYERY 13 TPTORARD
NAPTHIOMA 07 APE/LAOCTH, & ¥ POKY O/ TPH PAIHA TAHA O J3HE JOHOWEHA Pemeisi. (3) romMumme (HIHaRCH]CKI HIBEOITA) ¢4
HIBCIITARM PEBHIOPA T MIBELITA|EM O NOCHOBARY APYIITEA, (4) Mecedre WIRSIITRIE 0 NOCAORARY (NpeMd HOROM ODpAcHy 03
janyapa 2016, roanse) n { 5) Apyre msemmaje no 3axtesy Kosmucige,

Y IOCMATPIHOM TICPAGIY HKJE COPOBEAEH MMJENad NOCTYTIEK HENOCPEAMOr Hapopa, eh j¢ KoMHeu caponom
NOCTYNRK KOMTHHYMPAHOE HATYORI B IOCA0BIHEM OPIUHHIATOPA TRAMNIITE, ¥ TOKY KO j¢ mispmena ananesg 460 msewraja n
APYTHX 8K0TE KOje j0] j& JOCTARAG OPrMMMITOp TPKIITA (v Mpemrocio] Aoy 6%]),

Tadean 32 Krumunyapany sk imd D0cIsamen s ani i mpacrima (261)
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1432 Peovawcarse, spuierse nacsopa w npaherse nociosama Lenmpanioz pezucmpa

Komitcia spain HATsop Hau o ki Uewnpamuor perncrpa v eky npahessa 3a me Lesrpaman pernerap nocnyje
ML 3AKOHAT W IpOGEcHORLIER e, Kojo yaampeliyje wimerpimer tpanma samerana v Penyfarmm, yeayayjvhn sakommo n

_— B b2 |




@ Kovncila 33 Yaprie oA spaHsETH 2019

eMKACHO APIDCIE KTHPHATR, CAUINPARE W Perucrposama xaprga oa spessoctd, Hamop Kosncsje wan Lewrpanmmm
FETHCTPOM JICHAE G HA HAYETY H1I0PG JACHOBEAOM Tl NPOLENH PUIHKL KOjH TOAPIIYMERa HENOCPENINY KONTPOTY ofsacTi
MOGA0RAER, KOje NPEICTaBbAY HAjbelE CHCTEMCKH DU ¥ CMICTY o0iMd W BpCTE TPAHCAKURIL W mocnosa, & Koswcuja je
ITVHIER 710 HE{MARE JEIHOM TOHINGE COponon senocpeny korTpomy Llewrpansor peruerpa.

Uesrrpamen perscrap noasocn Hapomaoj cymurrii, Bauti i KoMUCH]N Fommume IGBeiTa) ¢ NOCAOBIRY HajkacHije
WETHPH MECEIH HAKOH JaRpIeTRa nocaose rommie. Llewmpanim perucrap jasro ofjansyje ronmmee MEAHCHJCKE WIBELITH]E,
mapaljcie ¥ CRALIY € JAROHMMA Kojma ce ypeliyy pusyMOROACTED M pemmliga i ete foctansa Baame m Kommcnjn ca
HABEITAjEM HESRACHO! PERIsOpa.

Y mocarpanow nepuoay, Kosucuja wije cnponena Hijedsd MOCTYIAK HENOCEAMOr HATIOPA HAY MOCHCBAIREM
|enrpanmor perneTpa (¥ mpemmoadigl odwn fedan), seh je ¥ DOCTYTIKY KONTHHYHPSHOD HAXSOPA HIBMIUCHA WHATIA 288
JRETAIE 0AROCHD ofaBeITETR (v ApemToduo Aoy 291).

Tabera 33 Konmunupaun wbiop mud mociosamen [enmpaino: peoucmpa (2019

_ Mt meeoTR i z ——
|_;||__ wil WIBETITR) |Fe0nan DAL GRIEDIE (0 ey, PORHNEN HIRSITY, TOAH RS MBELETE 0 BB 1
| Cissemposa n Mpsmuy vermly Vemnowy = - 2 |
'-!ur\- ] IE XeH p pemorpy (21 5 1T ==

1433 Peovancare, apuietse iadzopd 4 npahiesse tocionatva Donoa 30 Saumm isecamopa

@oHz 3 JAITITY WHBEECTITOPA HEMA CHOJCTRO TPABHOr AMIED  EErd OPFANKIY]E H HHME YTIPARLL NPARHO e Kivje je
noGano gonmoTy o Kowmcije (v sames Tercry; opratwsarop Gosm). Jlana 23, jvna 2012, rommse, Kommcnie 32 xapraje o2
HPEINOCTH 0HEIR J& Peilicthe KOjHM C¢ ATEHINH 33 OCHIYPame AenoieTd (¥ Hbes TEKCTY: Arennuja) gaje Aoisaa
oRaRLe JeTNTHOCTH opramiaTopa DoHTa 38 SMAITHTY HMBSCTHTOPE, 8 ¥ CRAQIAY €, Tagl paciehiy, JaKOHOM © TRARINTY
camirana {,Ca. raacionk P, Gp. 31701}, Ha ocuosy maseaeor peiensa. ATeuuimgs Vipaea DorOM 3 TITHTY HHBECTITOpA,
pelTysina cae pansse ¥ e DO W BPILL JCTYIMLE ¥ CBAM MOCA0BHMA PR AAARHNM, CYACKHM, YTIPAnuUM 0 ApyTHM
OpEAHMMA ¥ TUBY SRITITE I OCTHAPHEAI CEHX IETORNX P2na. Copxn Dok je TanTHs MOTHLKHBNISD KINEHATE ©TIaR081
Dosaa. koja wian Gon meje ¥ MoryRHOCTH 13 WCTLIATH G BpATH KIEHTY YROMMKD HACTYIH Oy i givua). YUnancTeo
y QKHY 1 FOITATY WHBECTHTOPA O0ABEIND o 33 CHA MHBECTHIHOHD JPYIUTEL w0j O0@EA]Y AIMEHACTPHPARE HOBYAHIX 1
PIFYHA KAPTILA 01 BREANOCTH KITRjendra i VIPABSATY TOPT(HOAROM, Kao i 33 ADYUITES 30 FUPERTARE KO3 NPYRI]Y HABCALHE
VCIIVTY KTHJEHRTHME KOJH HICY HEBCCTHIAOIN ORI,

Hazop saa ynpaemsines GoRI0M 33 10THTY HHBECTITOPA ofarsa Kosncja, Komucnja Ban opramesaropos Dorie
v Cha ORTAIINER 1 APETVIAM Mepe W CIHKIMjE ¥ cxaaTy ¢3 aapenfama sakoua. HAnop Hal IBHMUARIECN OOOBETE WA
Monna ofarsa opragarop Gowsd O ceHM YTEphEHM FEMAKDHNTOCTHMA W HETIPARHAHOCTIAM KOj YTBPEH, OPramnarop
oma avaKan j¢ o3 UIared T ohasecTi Kosmcajy. Oprusnarop $oiis nolsicn roimimi papenrra) Kosmucijn v poky o1
YETHPN MECela Ol JMBPCTKY NOCIOBHE [O/IHHC. [ p/IiElIH WSBEHITA] o8 DOjaRkyje HA METEPHET CTpAIIL KoMMER]E i CATpH
peRmINpae GHBIHCHjCRE JBeUITAle 3 PETXOMY TOAMKY C3 HIBCUITAjeM HEIARMCHO! PERAIOPE NPITIPEMALH ¥ CHIELTY <3
JAROHIMA KOJIMA C& YPeTiy]y paryRoBOICTIO ¥ DPERAIHE, KOO I HIBEUITR] KOJi j¢ OPRIPEMID OPrARA3ZTOR BoRIR 0 NOCDELEY
Drosiza TOKOM Te [OIHHE.

V' noCMATPANOM MEPHOTY HiJe CTPOBCACH WH]EIAR MOCTYAR HCMOCPEIROr HALIOP, mch je Kosucuja cnposomum
MOCTYIIAR KOWTHIEYHPAROT HATIOPE HAL NOCIOBAHCM OpranicaTopd Dofina AHATHIOM LOCTRABEHIX TOTMINLET WIRENITA H
xBapraInmx meenrai Gonsa.

Aresiiija 1a ocarypane semoyera y 2019, FOTHIAL, Hifje BPUIG HETUTATE WY cpeacTang Dorie 3 JUOTHTY NHAECTHTUPL

1434 Peayiucame, qpuierse nidsopa i Apafieise NOCIOGdIsd UNGECRILGHICE dpvINmgEd

Komucsja jo onammhena J1a HIPEKHE MIDCCTIMHONOM IPYUITEY N dEIKON THIY ¢34 JOIB0A0M 30 Pl CBC MEpe
CHMELHE NPOMICAHE JAKOIOM K3K0 Gu Owna y woryHEOCTH 23 ETTYHI CBa SakoHCKa ontmhena, a MOCEGHO 13 OCHIYPa IAKOHITD
fYPENHD TPrOBMG XAPTHjuMA O BPENHOCTH, SMUITHTY HATEpECH wiEecTRTOp, obesbelieme npapemnor, efkacuor i
TPAHENAPERTHO! TPHMIITS KAMATALL | CUMHLHE CHITEMEROD PHIMKE Hi TPRRITY KAMHTAAR, KIO W 13 Y cnyaaly vraphesax
HETAKOHITOCTH 1 HEMPARILTHOCTH NOTHOCH narosapajyhe IpHjaBE, RO JAXTESE.

Ka Kosuscija ¥ OCTYTIKY HAI30PE YTBRIN HESIEOHHTOCTH M NCNPABHHOCTH PSRN HILTRE EXOB0 OTKTAhUIbE

T TIPECTRIAR TIOCTYTIAR i WIPIE MEPE AATIOPL.
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Kosmcstja nponmcyje GIHEY campamiy 0 QOpMY MECESHIX WIRCINTRjZ KOjE WHBECTHINORO IPYUITEO THIHOCH
Kosucjn, W To majkacumje |5 14Ha HRKOM SAEPINETA Mecena 31 Kojn ce mseenrmaj momsocn. O janyapa 2016 romme,
HIEBECTHLIOHA APYIITEL WBENITasajy KoMponjy myTes HOBOT 00pacua Mecewnor misenmaa, koji je y 2019 rommm somymen
MONAMA KOJH CC DIHOCE W CPEACTRA KIMFEHATA 0 MposeT dumanciujesny wnetpysesrida, On anpina 2016, roanse, were
noctaseajy npexo [oprana Kosucuje,

KoMHCija nponicyje caspsmy @ Gopsy, K20 M POX 13 NOINOUERE TONMINEIN GUNERCHICKI INBEITTaja i waBenTy]
WEIZBHCAOT PEBIIOPA, PUIPCMILEHe ¥ CRIATY C3 SUKOHIND KOjHMa ce Ypeliy]y padyHOBOSCTEO B PEBEIMA, 8 Koje jo Dpokepco-
JIRNEPCKRO APYUITEO Ty#Me 2 momece Kosmcsji. bpokepcso-Tiiepcxn ApYIITEG je Tyam0 13, ¥ POky Koin He Mome Sirrn kpahi
o 60 masa mATA Ty o 120 3063 03 NOCHETHET BAHA MOCI0RHE FOJINE, A0CTaaH KoMHcHjil roJins HuuaHcHjckn niseurma),
WIBCHITH] HEHBMCHOD PEBHIOPR, OANYKE O IHXOBOM YCBAJAMY 0 WGREHITA) O NOCIOBAILY WH[Y GMGKY CROpEHiy W (opay
yrephyje Kosncrja.

¥ ppumesy waniopa nun omnamhemds GoMkaMa CXOIHO CE NPHMERY]Y MEPC N CARKUMC ¥ BATIOPY. KOO 0 Mepe
DpecTaiKs OfIRKARD MEIMTHOCTH, KOJE CY JAKOHOM npomucame 3a Gpowepexo - amnepcko apyumeo. Hudopmaunie koje
KoMucija npikymn ¥ HOCTYIKY HATOPA CF WHCAIEpCKE MHDOPMAIME § OHE C&, G4 MEPUMA KOJE MPEIVIMMA ¥ BEIN 3
ortamhenom Gaskost, yerynapy Hapoouo) Gaum Cplire.

Komiewja je v 2016, rozemm. yesojiia Metoaoaoumo yuyroro s opaseciry Marpumne 1a npotesy piesiks Gpoxepero -
annepekn Apyiraks. Marpuna prinka npecTanEa OCHOBY 1 NPOMENy pHinka Gpokepeko — DUICPCKOT IPYLITEL, K30 1 OCHOBY
30 yTEphuEke nocelEm axTERocTH Koje Bie ce cnposogmi ¥ nocTymky senocpennor Hzmopa ([lnan sarsopa n Konrpoame
mucre), Marpsin pirvera obyxsara creaehe: [poneny misoa proin KoMe j& DPOKEpCKo — IICPCKD APYUITEO IEYIOKEED ¥ CHOM
nocaosaky, TpoucHy HIBOA NPHCY THOT CHETEMCKON pesika Dpokepeko — nsepokor apymrsa o [lponeiy Hishoa omurmer HHB0
pHIHKD K08 j¢ OPOKCPCKD JHICPCKD APYUITED WXHGREHD. ¥ MOCTYIRY NponcHe pIskkn C¢ wiewmduky]y NpucyTim Gaxtopy
PHIHKE KO CY NOACHEHN 00 0GACTHMA PHIHKL HIKOH 9era C¢ BPMM 00PatyH CUEHT PHINKY KOMC j€ WLUINKER0 GPOKEpesn -
RIEPCKD IPYIITIO ¥ CROM NOCIORARY | OCHORED OUEHI PITIKLY, K30 B FHEHD PAHTHPALE 1 KATETOPHIOBIRE.

Ha ociosy pesyatata aobujeities no octosy. Marpise pioumks o Apyrax nofavaks JoSujeniy ¥ nOCTVIRY RLDOpE,
Izanos wanopa 3a 2019, roxmy, oapeheno je coposoliesse cenam HenocpeaHix namiop GPORERCXO — INIEHCKHX APy uTTasa, o
Ko ¢¥ seTipn saepuetn v 2019, roaisn 0y sijeanoy Hige Grno mipacii uepe,

¥ 2019, romwne, wepueno je 13 HenoCPeINIX HATIOP WHBSCTHIMOHRX NPVIOTABE ¥ ROJMMA ¢V Hipeuena Mepe ()
npemraduaf fodu cedav). 3007 HEOCTYTARA ¥ CKIATY ¢ TAROHOM 0 TRANIITY KIEHTEIA W MOJ3EK0HCKHM GKTHMA, ¥ NOCTYTIKY
NENOCPEAHOT HATIOML, JAHOM APYUITEY j¢ WSpedeii wepa Jadpane ofaamina feathoctn v Tpajasey o 30 3ama, 4 noTos J80
YT WA fEPHOL O WECT Mecem, 3a MOCT MARCCTHIHONA APYIITEA j¢ JOHCTO PEHIEIE O OAYINMARY A0IBNE 1 00aRLae
NeNATHOCTH RHBECTHIIIONOr IYINTRA, 01 KOJIX 18 €T 1A ¥IXTER APYIITEA (§ Apemyodun) cotmi mpn)
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1| Darav Seechhooke ml Baoprad v ke cepeife | (lae Buveps Hil% A.11a00,
3 | Testa Copitil ad Bergrad EPAMENE KD i ccpeail {TLikn wassopa 1019 13122018,
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¥ NOCTYNEY RONTHEYHPAHOT HAT30PA, ¥ ieBeurmyHost nepioay, Komiena je ofpanina 623 wipenrmajn HHECCTRIHOHITE
apyumaea (v apemeodiof odun 690),

Tadens 36, Keummummupann umbap vad nociovdnes fiecmiynoniy dpyvunmdsd (2009
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1433 Peovincome, apuetse nadiopa o moCIofahd
HHGECMIMNUORIT ONODRT 0 Kacam Davaxd

. 10 VRpanhdibe ISECTINNNORIA ok s

Kostuchja Bpas HAT0P NOCONANA IPYIITARL 33 YIPARGARLE HHBECTHIHOHAM GOHIOBHMD H HHBECTHUHMEMY oHT0Ra,
Kiid 0 HITIOP M O0QR/BIMESE YOTYTE KacTom OaHke, 2 Y CRALTY C3 JaK0H0M O IHBECTHINOMI (oioning.

V nocuatpasom nepuody KoMACH{l je CnpoBeia JeldH NOCTYNEK HENOCPESHOr HATIOPA ML SATROPEHIM
HHBCCTHLMOHNM Bomao (v pesodnay zoduny sufedar), 180 TOCTYIKE HENOCPEIROT HTOPA ML NPHEATIM (JORIORINML (¥
npemradwof 2oduny wigedmy) 0 jeI3R RENOCPEINN HATIOD HAL NPYUITBOM 33 YHPEWBAME WHRECTHIMOHNM (ounosmMa (v
mpemrindial Aocun Kiedan) ¥ KOjHMA je A0HENA petieRd 0 GpHcay 13 oarosapajyhEX pericTapa.

Tadera 37, Peyancane, nadtep u apabene i PURBOELALT i omdonn (2019
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¥ 2018, romem, Kowacwja je npommcans wWoB¢ OGpSCUC MECCWROr WIBEUITABARA 33 JPYIITEE 33 YOPABGOEE
MBECTHIEOHIS (MIORAME, mEecTHINNONE QOHAOBE W KaCTONM Dauke, Koju cy yoxnahesn ca NOCIORHEMA Koje TpPYIITES
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ofianbajy o Jakowy 0 MEBCCTULIONIM Gowaominea, Takohe, Iponucai je 1 HOEM opaIa 33 JHERHO IBBENITABIME KACTOIN
fanaka & OBPATYHATO) HETO BPEAHOCTM HMORBIHE, BPETHOSTH HHBECTHIHORE JCINHALIE N NPHACCA OTEOPCHI MHBSCTHILINNIN
dorzona. On jyna 2018, rozise, weri e ancraecsajy npexa [Toprana Kouncnje. .

Y mocTvaky KoRTHIYEpasor wariopd, ¥ 2019, rommn, Komackja je obpania 7061 srnemra) ZpYITARS 30 YRR
NUBCCTIIONIM ORIDBAMA, WHBECTHUHOMI (OWIOES W Kactomn Ganaka (v Apemrodwnl soduni £338), I6or morpeumor
memﬁﬂummmkmmmmmmmn HACTATO0r
VoA TEXHINGKHR Hpofiesa ¢ InaTHinG cAcTeMost xacton Danke, KoMncaia jo [0HEA TP peletse o ofyCTaBN KyNORARE B
OTHY 11 HHBGCTHIIOHIES JEMHILA {3 penwodisy poous htfedna),
lemmmwmmwummwummm:m
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1436 Perynucame, fpaietse vazopa u npaheme cexyndapin: MIPRORH TAPTINFAMG 00 BPEnOcmu

Hakion KBy HEARS XEPTIIR 01 BPCIHOCTH KA peryncano Tpaanute oamocto MITL, Koscuja je osaamhena i (1)
OfaER TperIel NOCIORART WIRBMOTA, APYIITED KOJC (@ KOMTPNMILE MM WEFOBI SIBHCHHX ApyNITas) ¥ Penyinsum Cpdigi,
Ak je TO NOTPeGHD PN MpOBEpe W YTBPIHEAEA 13 M WIARATAN HOCTYNA ¥ CKIATY ca Saxnncki odpenfama, (I} ¥ copxy
SAUTICTE HEBCCTHTONA W TPGRMINTA ¥ [RTHHN HLTORI WIIEBAUY THX XAPTHJA 0 BPCIHOCTH O0CHOIBIMAILE CHLL BARNITID:
HifiOpMALIa, K0je MOFY HTH 0.1 YTHU0 HE POEHY BPEIHOCTH XOPTHjA (1 BPEHOCTH, (3) IPUEPEMEHD OOYCTARH, GAROCHD
JaxTesa o] perymicaror TpamuTa, omocko MTTT ia npaspeseno ofycTasi TPFOBAsE XAPTHJAMA 01 BPETHOCTH YROMAKD o
OCHOBIHG CYMID A0 & ADUUR 30 NORPENE 0Apeata OBOr NOTAKS I AKT KOMHCH]E, OTHOCHD YROANKD J¢, TPEME MUULLELY
Kosncaje, (oauiji jansor SpyHmes Takea 2 Ot TPCOBIHE YIPOHAD WHTEPECE MHRECTHTOPE W (4) DpenyiMe apyre Mepe ¥
COMRUMIE ¥ CITATY G JAKOHCKIN OIpeniuma, .

Hamsop kojis Kosmenjn ofedeliyje sasommrmo, npasiem, ypeheno i efukacss gy KIHOMECIRS TPRRITE XapTija ol
ppeanoeni ofassa (1) npalemes. mpusyIRames 1 OpoBepos OGJRRBCHIN NolaTiER, ofaBeuriesa N WIBCWTL KOjir cy
yAECHMIN TERHITS Ty 10 D0CTaRma)y Kosncujn, (2) #enocpennim Bunopos i (3 | pHImeEs: HBLI30PHI Mepa.

Y nocsaTpasos neproay, KosHcuja jé Ha CERYHIBpHOM TREHIITY XapTija 0 BPEIHOCTI CHPOBENE SETHPH NOCTYTIED
HENOCPEAHD HATIOPA ¥ KOJHME CY OPEIYICTS MEPE (UNOCHD CAMKUNE [V mpemxodwal 2oduy ocaw) W ICBET OOCTYIK
HENOCPEAROT HAITIOP 1) KOJMMA Hije (R0 MPEIVIETHX MEPIL, OIHOCHT CANKUR]E (¥ Apentrodua) 200unn nem).
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[437  Pezvtiwarse, Spuine iaosaps u npaherse ApUMene JaNona o CRPESaRY PRI NOB U DI IAISG MEPOPIL

Kowmicaja 30 XapTie 0 BpeAnocTH, cxomso oapenfave wum $4. Jaxona o cupesasay NPai HOB0A § GHHANCHPAL
Tepopirsun | Coysfien rmacume PC* Gp. 202009, 722009, 912010 u 1392013, y zanewt Tokery: JaxoH), BPOB HATIOP HAd
NpHEROM FaKoEa 0 CTpaHe OfSENIMEL 1PYIITARS 3 YIPARTANE HHRECTHIHORIY GOHADEL DPOREPCKO-ATEPCKIN APy IITABD,
opracherIn, i KACTON Ganaka.

¥ coposohessy ceoje nazsopae gyrkunje, Kowmcitja ofansa Henocpe/ii BLTIOP, a0 W RONTHHYHPLIN HATI0p Ha
(CHOBY GHATHIE RENTaja KOje ¢y CYOjeRTH HATIOPR MYHHH A3 NOCTARBA)Y Kostucstjt ¥ NpONHCIHM POROBHMA, Npahemen,
MPHEYI/EAEEN 1 TPOBCPOM J00MjeHe J0KYMEHTALN]E, O0ABEIITERA 1 NOALTAKL ¥ pem cn TiM, ofsesnnun Jakorn KO CY ¥
suneknocTr KosHcHje, T8a myTa FOMIIIEE T0CTanba)y KOMHCHJH nomyisese Y THTHHKE.

€ ofanpon H2 SHAEHNLEY [ HOTATKE KOJE cy 0OBCIHMII Y BPETKOTNOM NEPHOLY MOCTIRBANH KPO3 YIHTHIKS y HeRHM
AETOBHSE BHCY DR YTIOTPEl RN ¥ SMMCTY NPOUSHE PHIRKa ceakor olseismk, Kosncuja je ¥ 10Ky 2016, Togmme yorojum
it ofpasan VIINTHORS © CTpOBSZCHHM AKTHEROCTHMA OORETHHED ¥ MILLY OPMMERS JIKONA O CHPCuABAMY NPAND HOBIA 0
dHarcipaka TepopiaMa (y nwkes Tewery: Y CTIHOT) 5 fpoKepcke — MMepcka APYITE W osamnhens Gawke.
MaTpiify 18 IpOUEHY PUIHKD 01 MPAHA HOBLE 0 GHEAHCHPIES TEPOPAIN ( TALEM TEKCTY: MATPHIL prka) oY myTeTED 1
mpiEEy AT Pk, Ha Ta) wauie oy o¢ CTROIIN YCOGHH 3 NOCTYTamke Kostmcaje y ckiaty ca npenopykasa Kownrera
Capera Expone Moneyval ofjassesi 9. jyma 2016, ronune y Hiseummajy o iBpUISHOM OURRIBARSY CHCTEMA 31 fopiy mpoTHE
Apaia #OBNR W quMaHCIpaska Tepopiasta ¥ Pemyfamms Cpfnji, kojis je, el oCTamor YKaano i noTpedy yuanpelisata
CHCTEMA, ¥ CMECTy VeknaliHeana YIECTAI0CTH i HHTERINTCTA KOHTROAL KO CE CIIPOBONC WAL NOFERHANHAM OfBeIHHIIN, 3
MPena POLETEEHITG PHIMLIAMA 07 MPAEA HOME U GINHAHCHPAID TEpOpiiML.

Fli paaora BoHOLICHE HOBOT 34K0H & CAPEYARliY NpaHka HOBIA (.Cr. roacamk PC, Gp. 11372017) v aenemGpy 2017,
Poanile, wmj je pusicna noues on anpraa 2018, rozme, Kounckja je wiesivna nocrojehi oopaai ¥marumsa CITHDT koje
K10 ORBCIHHIE HIBCHITIAIEA ADCTARA]Y GpoKepeko — THIEPCKa Apyirea it onranthene GanKe, o = MIBELITABIRE IPYIITARD 2
VIPRIBAEE HHBCCTHIHOHRM GOHADNHMA 1 KACTO/H fannka, npommcia j& hoen ofpasan Y mimmse CITH/ST,

Ha Gaom aofijer peyimaty MaTprue pirka, ka0 it N0JATaxE WY CPOBRICHHX NOCTYMAKA HATIOPE I NPENOpyia I3
Hanonaine mpoyese PUILKD o Npalsa KOG 0 REIMGILTIE RPGEHE PUsuRa o runancuparsa mepopiava, nuajyhn ¥ By
CTPYKTYPY KIMjeHaTD 00BETIMKL [0 PEINICHTHOCTA H MPHOAIHOCTH JEMLAMD KOJE CY OIHINEHE KOO Ferrhe SUCOROT CHICTENG
npeibe 3 fiparne woera, Kosncija je yeeojina [han maniops 1a 2019, romiHy J8CHOBAN 13 NPOLCHI piEwKa 3a ofiseIaike koji
ey ¥ amekEocTH Kosnenje, 0 Wipmericy Hai0pa Hal obaetHuava Jaxons o CTTH 8 ®T v jemsom je wipeusha mepa (
npemxadue] Aeduir 06a), 3 Y SETHPR HACY WIPEALie Mepe (v ipemLradina] 2o cedam).

Tatiean 41 1] aiteeuinkn Jasong o CITHART, ca 20
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Tabecta 42 [pecned urapuiena s uenscpedn undmpa oderinna Jakeua o CITHADT, fer wipesenr soapa (201%

I | Prodence capiial i Bergrnd rpuinia et apeahe ([aae 2000 168 20TR
1 | Konsowma G 1 Georpas apaiun ko cxpeaile | 3HY) &12IHE
1 | dabres banks wd Basgrad AjrvEnE genc npezie |l 2519) ML
i | WYPFUND MANSGEMENT ad Bengrad apsnvcsa ey, copeie | o 2645} 12 3

144 [lonouierse ROYSAKONCKUX 1 QYA OOKYMENAMA 10 Cnposolierse Jakona

¥V cxtany ea wnasom 262, cran 1. Tausa 1) Koswcuja, ¥ OKRHDY CROJIX HAZICKHOCT, 0 WIMERY OCTRAOT, JOHOCH
NOAIAXOMCKS B OCTETA BKTA 33 cnposoleme JaKona.

V DDCMATPRHOM feproy, KOs j¢ A0HETD WeCT NTIKMICKIE 3KTA, OTHOCHD TOKYMEHITA 33 Ciposoliesse akona
(v Apemceaduay 2o0un 33),

Taie:aa 43, Jouema mod nucsncku akmi @ dpy:o dosguenma i capoeshens pakiia (2078
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145 Tonoweme conasosd, MUNLSCHE § COOMUMENbT

KoMuchja Mome T3y sHMATH CTAB0BE, TERATH MIIUBERA it ApyTe ofinike janiio caoniimessa Kia je 1o norpefino patn
Hpastes it crpopohena nojenrn 0apeaada MKeHE TN NHTEKONCKEN 1 IPYTHX 1okyMerara Komice.
¥ isnetrmajioM nepiogy, KoMucua je J0HE1 WEST MUULkeka [y apentiociio] 2odum 1),

rmu,ﬁ'mmmm:mmkthm

{;"."'ir"i..r =3
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| | Kowspumates Sem a1 beoat MEUITY w8 Rk 0 gy nmy sunodipoaly iy | 3513009,
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3 Phnpmmmgﬂg ! Mmusens ¥ W Aperpid proshy amocesin § jErEsy

i MHELRGHE T 35 MACT i o anene off ol ik ORI W 10 OPEVINAMAKE DOUNE b STV Ny TPEnCC ST sty VL 63y

4 | Toda Coptal 12 Boograd e v i A i 233008,

i .l.mmnmmmu: | Wiy seh AR A2 [0 TIRORE ¥ TPITRRA WTEIEM RN TS I 11830,
|| Mepowiesh, Bopaoarh i sapriagn

A | Agewar Sagsanrp | Gopmosad | Mitmadhe 3 aas spasensn 2,5, 13019 o ¢ rponiey moman 2L,

Jlowers wwmeerna Komcuje zam oy y Tpisory osor Hiseurraja,

L4.6  Opeanniosaive 0fyKa i NOAGXAMA UCHUMA 30 CIUIIMA IEAHE N WIDIGHL CEpmudurama o dotaoia 3
COaE bilkee ROCI08D

Komsicrja oprasiezyje oGyiy it AoAaruse WCONTY 1 critimbe 1esta (1) Gpokepa, (1) wHpecTiumoROr caseTHusa | (3)
NOPTHOTHO MERALEPL. ICULAJe CCPTMIMIKAT O CTIHILESY 1843 1 IE13)¢ 103B0TY 38 OOARLALE NOCI0RE W RO/ Perncrap anua koja
NME]Y A0ABTY 3 OOARLERE TOMERYTHY N0CT08L.

¥ nocuarpanom meproay, KoMucwia HHje OPTAHAOBAID HRjEIMI (NKTYC HICTABE M CTHUARE 3Bama Opokepa.
MHYECTHITAOHOT CABETHIERA 1t NOpTdOANG Menaiepa (v npemyodiaf Ao makoh),

¥ nocmarpasos nepuoqy, KoMpcifs j¢ Opramiaosaim 0o 153 WCINTHE POK 33 CTHOMLE TEIRE Dpokepa, noprdommo
MEHLUEPA W HERECTHIFDIOT CAISTHIKA () mpemodnof 2odu Ao feda). Jaake Gpokepa cresso je jeano mme, noprdomo
MEHAUSPN TR, 1 HBECTHINAOHOT CARETRIMKR TRH THIL

¥ nocsapason nepioty, KoMmuceje je mumna no jesy aoseony 3@ ofanmame mociomd GPOKepE 0 noprdRii
MEHALEPD, 0 YETHPR m:lmeaanﬁuwu THA0E] HHECCTHIIHOHOT CABCTHEEDL
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Tateain 45, ORoawirioeane WTcmae, At 1a/0ine UCRUME I URMIERINE GOIROI 70 OO0LARME MOCTOR GpUKepd, MOPRUbOIIS WENSIEM U RUSBECMNRONL
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147 Axmusnocmu u capadisd Kosucufe ca ancmimyqufang y s

YV crnany ca Jaxouos o TpwmmTy Kamimwe, Komuckja capaliyje ca HOUUCHEHIN JPKIRHEM OPFAEAME 0 JRYTHM
WHCTHTYIMTA360 A/ TPy #aha npaske nosohi, pasmese mubOpPMAIIa 1 Y APYTHN CTYSaIEBHMI KL % T noctojit noTpeda. Y
noesarpanoM teproy, Kosncnja je capalinsann ca LTSRN ITSRBHI OPFARAME B JpYTid HHCTHTY L EMA 10 GpojHkM
[HTASLEME TOCEhHE 8 HATICHHIM MUHICTARCTRAM, TYRIALTERME, cyaomama, Hapomwos Gankom Cphuje u Ynpasow 13
CHPCHARASE TPAMA HOBUA 0 QHIIHCHPAR TEPOPIME,

1471  Kowamem 30 ghsiaicifeky comabuanocn

CropisyMon © capaissi, sakmyseron ¥ jvay 2003 romume, winely Baage PeayGmae Cpouje, Hapose Bane Cplnje,
Aresimtie 1 ocurypase tenosima i KoMRckje 13 xapruje o)l BpeIoCTH, 0CHOBIA je Rawtimen 30 dunancufexy cmatiTioem ¥
WY Oy BEd 1 jauaiba AoMalier dHaBCHcROT CHCTEM. KOMHTET j¢ CABETONARND TEA0 CA JATATKOM 13 PRIMATRA W OUESYjE
cBa ATARA 1 Moryhe Mepe Koje Tpefia DPETYICTH PAIN OIPRENSIA CTAGIIHOCTH (FUMANCHJCKOr CHCTEMD N KODPIMHMDA Che
knyure cyljeste y Tou npouecy. Mawajyhi y may ma je dHaRcHjcRi CTRORIHOCT MPEIYCI08 13 EKOHOMCKH PAYB0j KOji CTBAp
QApiTEE NpeTocTaBe Ya pact Gpyro Aostaher NKINBONA i CMUILLILE KESANOCACHOCTH, K10 1 aa erhesTH TIoGanEE GRANHCICKE
KpHIe M DLLS Y THAMAJHG) MEPH YTHYY Hi PaB0] WAL CROHUMM[E, IRIATAR 0RO HOCehHOT stehy-HHETHTY IHOHATHOT T 31
dusancHicky CTRGITHOCT ¢ 18 IONPHIEECE ANarmy It 04y BatY cTafnmoeta duancaickor cueresay Cpougn.

Vexnahipase MUHTHKE W MEPE W GUArcepeMena W eENacHIjl paiMeHl NONITAER W WAGOpMEIMI ¥ 00aacTH
detrascHjcke CTAGNINOCTR A0NPIADCH KEANITETHIEM TPalietky I OUEHN CHCTEMCKIE PIEIKL, JRVAY OTHOPROCTH GrimmcHickor
CHCTEMA ¥ KPHIHIM CHTYLIIMA 1 DETYIHMAILY MPABOBPEMENIY I RICKBATHIY MEPA PATH CTIPEAUBama HErATHERIX NOCTEIHIL
o JHBATCH]CKOM CERTOPY H ITPHEpETL.

Yraomn KoMirrera 1a dumasicuicsy crabinsoct ¢y rysepuep Haponne Gane CpOuje, MIHHCTID HEAHCH]A, HPeXTOp
Areiimie 18 OCHIypame DENUINTS, Dpeaceanwk Koumcuje s XapTHje o upEHocTd, AHpERTOR Ynpane 33 Hamop HaA
datHANCHICKIM HACTHTYIM|2MA, IPHERIN CERpeTap ¥ Musmcrapersy dueancija, meerygeprep HEC anyiwen 12 dunascujery
CTAfALTHOCT, ka0 H reRepatEN anpertop CekTopa s kowtpady nocnosda Ganakn y HBC. Panom n cenmiuama Kompmera, koje cc
cacTae HAjMARLE JETHONM ¥ TPI Mecets, npeaceansa rysepiep Hapaone fiaske Cplnge.

1472 Odbop 1 sl nadpop NOG DRGESAMEN Peausie

Onrykon Brane PenyGmuee Cpouje, 1 orvofps 2013, romne, ocHok je Odiop a0 fasnu Ra3op Moo Gfasbmbey
peeiie, ¥ ALY JUITHTE JBHOT MITEPSCS W HAZIOPE HAL PatoM Komope osmaulieHis peeicopl, IPYUITaEa 13 PEBRIH]Y,
CAMOCTITHIN PEBIIOPA W THCEAIIPARNX oaaaheriy peainopa.

Gopmipaie 1 pai Ondopa 3a jamin Bamiop w1 ofaRTamkeN peBiile peryancani ¢y JaxoHoM o pesHun. Yaora
(afiopa je 28 KOHTPONRIIE PO PERIIOPA. APYITTERS 13 pesisiy i Komope oanumbesior peaiiopa, Kao A 18 Hgae MIEHDE
PERHIOPIMIL 1| JORONE DY UITRHAA 13 pentesnfy. Hheroki STEH0BN HERBRCHN CY 01 YT pesmopore npodecaje 1 Komope
oermaniens penssopa. Pan 0Bor Tena AonpuMoch Beho) IpasclapeRTHOCTI I denascajcko] Ancommmun, Mogea jaRsor
TIPS Had peminimjos npixahien J¢ ¥ ckmay ¢a wajbomos MehyREPOINOM IPAKCOM ¥ TO] ODARCTH W Y CRIATy je ca
peryautunos EY. [ je 1a o noiiree KBatiTeT HEAHCHICKOT HIBEINTARARA, ¥ jEAHEYE TPOIHCH B IPaRca.

(o 7 jans HATIOP M MPEACETINE i HICT Wiarona, TIpelcerK i wIZHORE Onfiopa 3 jARHA HILTIOP HMERY]E |
paspelaea TAala, i TO PEACEIRKA W SETHPI ST HA IpELIOT MUTHHCTDE HLLTERIOT 33 NOCORC GHAEAHCH)L, JEIHOT wiaKL 12
mpeator Hapoasie Ganxe Cpluje 1 jemmor wiana wa npexaot Kosncnje 3a Xapritje o1 BpeanocTi.

Y WIBCITTAIHOM TEPHOIY 10HET je HonM Jakon o pesmaii |, Coayabenn rachmk PO, Bpoj 732019, xogu & CTYIHO 1l
cuary 1. juryapa 2020. romie i kojint je, wiMelly ocTanor, NpOMEIhen Bl (aiopa 38 jaBHH RATS0PA HAJ OOSRBALEM PEBHIN]E
v Ofiop *a jamin HaTsop perisuie, i yrephene ¢y HOBE MUICKHOCTH Raneacnon Oadogy 0 KoMucHiR 38 XapTHje 0/ BPemmocT
Be3ate 3a cnposohemke 00T JAKOHA,

— 3
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PAT3 Hanyeouwind Kesiicfa 30 prsyuasoo mes

Koatuciija 3 Xapruje 02 speanocTH yuectuyje iy paty Huyuonasie kesictje 3a pauynosodcimeo — OCHOBIIE 01 CTRME
Boaae PenyGmmke Cpouje, Wa mpemnor MuHHCTApCTS? sanchja, ca JataTeom 1a: 1) pami npouec npiche THpEKTHE
Eapummjcnmmwumnmummwmunmmw;ﬂmm
npusieeie MCOM 1t MODH 1a MCTT it maje minmneive MUHRCTIPCTEY $a OPERO OBMN CTAHAAPIL, K30 It PeUICib 30 EREHTYATHE
mmwnmmmrmnwmmmmmm'ﬂnmmﬂm Hwa
mmmwmmmmmmnwmm:ﬁ:%mnwnuﬁmn@mﬁmmml
pemmj:,namjmcymmammmﬁuunwumﬁmmlmmnﬁmw.

1474 Viewde npeoemaginsa Kavucufe v pady copsyuie PO pvng o danarhe M bend

?mmﬂmuﬂmm.mmmumﬁuquwqy PRIy CTPYWHHX PUTEAK TPYTA 50 HIPATY NPOnUC
W3 OATBCTH PENCBINTHIES 33 [l K NALTEAROCT KOMNCHIE H J0HOCHIA MMILbERS 13 ZKTE S00H)EHE Ol MHERCTAPCTEL.

Tabeer 46, Yueurhe mpedcmaeumn Kasuctfe 7 pady coumins Padiies yne u danmwe sumsema (2015)
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1 P amepebess el i Wvugasy (LRI LIS SUTHBOCT B FATCTURIARY ETRMCTRSEOT [EBOT ETRCTT 4330
J'"E_H i ALz Y P BN ACCTVIILKE O (TN YEAEE DOCWE
3 | M yeyTpaay Wit 46 TP musynes K 6 YOna TEReT Mo Lt S rpanpesy CTORCTHNOD Ry [ | EHsoipa i %1304
AL o CTATACTINITY MITiAC) (14 STERBE DTAGANKY, (PN, OTANTZLIN]L, SCHLIL 0 IpOdeciimLingy Y[ A2t
| 4| Mmscrperse o Yl u TIETTSL KEXTHTAS LREIE
§ | Mnwwcrapres duesanctjy | Misinoks s Hispt 1m0 o RTop ey sisiTIIRNEN SUSHL 5 THI
& | Muicraperes pHsincef Marticns i HABDT S00000 1 TR0 s THE e XN M O BRI TR AT LA
T | Mamactaperompespese | Yl y et pusiey rytia ma tpmepoy et Hisgta vakons 18 woweny o gy Yoiows 0 apeepesns gpyarue | Y296
§ | MSimcapo fnsaHcEE Mz 113 HIWEY 180 1 pITyue a0y RLE L
¥ | Manaczapesen fuimsizee Mainicind jla Hiigt 1 o pesmign =_— 159308,
L0 | Mewwcspos fusnins Shugene il s o §INERW H Doy v Ao O COROinnaig Eie IR0 S IR CRI TEREINEL L0204,
U] Winscrspemn gmmmizna g T e o iEMERT B 30Ty R O TR e pTRREAED

¥ jamyapy 2019, romese otnioseo je PLAC T npojexar (Tipassa noapuka nperopopisen) i Tpagahe a0 jyaa 2011 rozane,
1Tk nopjerTa je mocTHIARS BHCOKOT HRBOA YoRAaleHOCTI WARORLINGT HKOHOJIBCTRR ca Apasmiv Tesoenaasa EY i iserosa
wwresesrramija, [lpojertos je ofyxeahero |1 nperosapesi normaena, welly rojid je u Tormaame 9: unancujcke yeayre,
it je Kosicija 3 XapTuje 03 BPCIHOCTH UTAH B CEMMM THM N ROPHCHUE Haseiewor npojexta. Tipojetom je y okmmpy
[oramsa 9 npeasiheno yearnamanamne Fosahin npotaca ca penesmeriis EY npomicina:

Regutation 6487201 ZEU and Regulation 2015/2365/EU
Regulation (EL) No 909/2014

Regulation (EU) 2015760

Repulation (EU) 1286/2014

Regulation (ELU) No 6002014 and Directive 2014/65/EU
Regulation 2017/1129/EU

Directive 2014/37/EU and Regulation No. 3962014V

g S i ol e el

Kaxo v Penytinmm Cpiujn, ko i H2 rioGammom BuBoy jou yBek Bje YnocTassen coeofyXBamin CHeTes perytamje
H RONTPOE KA & ¥ IHTaIY ILIABARE Bl TPROBA5E KPATITO-HMOBHICKEM M)aBiyA, Te NOCTOJH N0jI92H PITHE 0 YIarand ¥ OBy
EpeTy WRCTpYMesaty, Kosscuja je xako Oi CEPCHYID DEKIY HO PISHRE KOJR MOTY GUri Beasi 33 03 yAMAKE HIILTA
ynolopense, ofjanneno B3 cajry KoMucuje, ¥ koMe j& NOTERIIATHIO RABECTHTOPANG CKPEHYIN NEGHRIEY Wl HERC 01 [HaBHIN
PHAHRS G2 GROM BPCTOM YIRMARA

Tasobye, v wymemrajpos nepuomy Komsci)i je 3amouens NOCTVIAR jRRHHY KORCYTOIN HE TEMY WIZABaHE, TPTOBHHE H
moTpedie 18 J0ATHOM PETyIALNGOM KPHITORATYTE B ARrHTaminx Tosesa ¥ Cpoage. Hoses je objaamen y capanin ca Kabieron

EL)




@ ey Cobuia 2019

npencennnue Boage PemyGanke Cpuje, Tie nosoios, oapsas jo oxpyram cro, 53 kose oy yuewhe yIems npecTansmu
Kafiunera npencemunne !inaae1 Munncraperna dunancaja, beorpancke Gepae, Capera crpasmy mmecrimops, USAID-a, xao o
NpelCTABHAIIN HEIYCTPH)E, AB0EATH 1t HiRewepn [T cesTopa,

Kosucnja je v3 nonpugy OFBS-a cavwmnmnas QUALTHA BAUPT JOKYMERTE O NOANTHUR ParB H vpelema kpimTo-
niH.':*IJIHFD:H]IH: npasa ¥ Pemy@mmun Cpluji, KojH MpeacTassi paliy BEpIM)y H OCHOBY 3 MHCAHE JANOHCKE PErYIATHEE ¥ 080]

AaCTH,

Kosmnckja 32 xapThje on rpeamocTn je capalinsana u ca apyrum Josaliay WACTHTY MM, Oprairiaiiniasa i opraninMa

nocTanmkajyhe Tpasene HadopMaumie.

1475 Capadiba ca Yapasaw 30 cupedaranse iDama Noskid i @usaucipame mepopiziag

¥ HISEITA{HOM [epHOY, A HaTepieT cTpamun Kowncnje ofjarmenc je obaseurreme 18 je Yipasa a copesasame
ppama mosua masa 08.01.2019. rogeee, nowena Cuepimuye 30 vmeplusane cmsameos awaenusa copaise W Cuepiiige 30
EUCENITHDARL CBAPNOS BIACHIKT pecticmposanos cyifexma y Henmpainy eeudewiugy ¥ WRjoj WSPLI ¢y AKTHEHOD YHECTRORLTN
W npeacTaskiiin KouucHje 3 XapTije 0 BpeanoCTL.

Mpeacrasmmuy Kostncije 38 xapraje o Bpenuoctit, Koju ¢y W wanoin Crpysuior Tusa 3a wpany Trnaonija npama
HOBUA B HHAACHPARA TEPOPHIMA C8 CTYIMFAMA CVHAJE, CY ¥ IBBEUITAIHOM NEPHOLY YHCCTHORAAN I1d PAINOHAINH = WIpaTy
Tunonorija npasa sosia 1 GuAaRCHpazka Tepopirn. THnoaoraje NpaiLa HOBMA Ha TREWINTY KaOWTANA CY, Ka0 CCTABNN 100
TrOONOTHA TPAEE HOBUL 7 GHHAHCHPAE TEpOPIrL, o0VNBATIAIE 60 KOJH CE OEHOCH WA OMINTH TSHKL POSROja CERTOPd
TpRRLITE xapTija o epeanocty v PemyGname Cpduje, 3aTHY THOONONEE, Ka0 OCHOBHR MONCAH NOBAMAHA, VHECHIKR HA
TPRUIITY KAMNTLN, DPUKASAHE KO3 TP THIOAOMAjE: TPrORAME GKUAIAMA 1A Gepyil B KVTIOBIHD MHBOCTIUHOHIN jeTMHi,
MEHHMYAI]E HA TPRILITY Kanwmana i MHCAIepeko Tprosamke. Ha kpajy cy npikaasn o TPesIonN QIHOCHD OMEKHEIRG ¥
NOEIETY JATEr PAIBji THAHIITA KINTAR0 B SBEHTYLTHE MOYTIOTPEHC 33 IPAHE HOBI.

148 Axmusnocmu u capadiea KoMucuje ca uHcmimyqujama y unocmpascmey
V exnazy €2 sakonom, Kosacuja capaliyie co melyHapoanny OPrasusaUAjaMa U CTPQEEM PCTYIATOPSHM TeanMa o

APYTHM CPORMEM CTPIEIO OPCUsEMA H OPrANH3AMIIMG PATH npywaisy npuswe nosohi, pasuene wifopuaniia i y apyram
CITVYAEBHMI, KiLT 50 THM ROCTOIR noTpedi.

1481 Melymapooua opeanisayua xosucwja 3a xapmuje o spednocm (IOSCEN

Melyhapoia opraHinaurja KoMucHja 32 xaprije o1 speanoctd (1983) je melymapomso Tean woje YApYEYje
{PErySETOPE TRANIITA XAPTIA 01 BPEIHOCTH ¥ CRETY W NOCTARAA CTAHIAPAE 38 COKTOP NapTHjl 0 BPEIHOCTH. OBa oprafisatLisa
Pz, CPOROTA 1 yianpehyie Mely HapoRD NpHsHATe CTaHIRPRE ¥ PEryARTHERN XAPTHJA 07 BpeaHOCTH, T¢ Tancko capafvie ca
Clafopon 38 GMHAHCHCKY CTAGITHOCT 1 TPYTIOM 001 JBASECET MUHMCTEPA QIHHAHCHIL W [YBEPHCPE IEHTPATHIG Bamasa (G-20) no
MHTANSAM TJIOGRININ: PEryIATOpHI pedopai,

Koswenja 1 xapmgje on epeasecmn PenyGmuwe Cplije fe npimena y Mehynapoany opramesamy peryaatopa
PRI KamHTAAR, K80 penosmm wian, ¥ waly 2002 romme. Koo peaosas wiwm Mehynapoane oprammsaune Komuciga
Komucitja capalivie ¥ passofy it ipaMent MeBYHAPOIHO NPHINATHA CTAHARMIA Peryatie, HAIIOPE W SITHTE HHBCCTHTOPL, A0
W PaTMEITH WHIOPMLE WA FADDRTHOM W PETADHATHON HIROY,

On oxvofpa 2009, roamse Kosucaja je nysonpansa noTnecHisa Mymmutamepatio? MeMOpaniymMa o pazymeaasy
JOSC0-a, Mesoparys o praywesamy ypeljvie capamey n pasveny mshopvanja selly anannuas o CMETPE 06 ApIApIIN
NHCTDYMEHTONM 33 0TAKUIARAILE MIPEROTPAMKAHE CAPLIILE, CHANETE TIOGLUNN Pk, SUIITITE HHBECTITOPE W obestehinatna
JAKOHITOT, (PISHAHOT i efkACHOr gy HXIHORACALS TPAIUITE KAPTHIA 01 RPEINOCTH,

V crmamy ca Mesopamysos o pasymesamy, ¥ 2019, romsnn Kosweuja je capaliisana y passenn nnflopmanija ca
WHOCTPAHMM PETYIITOPHME TPRWITE Kamimis M (MBARCHICKIN TPEMIITE oqroeapajylid Ha BINTEBC 30 NOKYMEHTA W
mHbOpMALIe, @ 0 CAMA jé VITYTITA AXTERE 32 MOCTAREAmE MhopMaunja y besn ca cuponoeskem NOCTYTIAKA ATI00A.

L4482 Kovnmen excrepami 30 eaaryayuiy Mepa cpenasaisg npaia Hoglia u Sape mponie mepapuava (Moneyvall

KOMHTET excIepaTa 12 eBaTyalH]y Mepd CTPevaBisna Ipded HOBLE # Hopde IPOTIR TEPOPIIMA, OCHOBAN 19497, roamse,
fipatieBsyje yoRalieH0CT IAaBa WHAHNIE C CHIM PETCRANTARM MElyHIpOTHIM CTRHIRPINNA 32 Goply MPOTHE NPAkA HOKLA
(BUHAHCHpALE TEPOPITNG ¥ 0G7RCTH TpaBd, (MIHABCH]CKOT CHCTEMA i IPHMEHE JAS0HA, KPO3 podec VIajAMHEE CHATYALE
pansonpasny wnanosd. s Maniana je na cee apease SamEimHLe WMAJY ACIOTROPHE cucTese 1 Doply NPOTIE HpaRkA FOBL 0
HUHAHCHPAEE TEPOPHIME, TE 10 NPATE W UPHMERYJY PeAcBMTHE CTANISpaE ¥ ORHM ofgacrasn. Taseurrajn Mannsana

=== W ———— £}
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npeNCTAREAY HeOMd AETABHE (penopyke 33 yHanpeher.e cqUXKACHOCTIN CHOTCMA MEPA W PAIR TOjCIHHETHIS [FAARENA 33
foply MPOTME Mpawa WOBLE M (HHANCHPARA TCPOPIINA, KA W KANAUNTETE 38 CApLIbY HA MeHYHADOTHOM HUBDY ¥ OBHM
ofnscTHM,

Taxole, KoMucuija 3a xapteje o1 speanoct capahyje ca mehyhapomimm upmmmu_:uu: I PETYTATOPIIM TEAHMA ¥
BESH €3 NpAMEROM TPOMHGE O CIPEYaBatky NPaRka HoBua W Gople NPOTIE TEPOPIIMA, yoecTeyjvha v passecin nedopuam 1
oarosapayhit Ha 3RmERE 3axTene 30 yiyhuname nomohy o Tsake WHhopMaEIHja.

1483  Bunmmepaiwu cropasys o capadis

Komenja je. a0 cama, normcant caenche [Iporexoae o TexHinge] capaisn, yiajaunoj noseohin i :nur:y{nmmjau
{cxpaheno: TIpoToR o CApETR), CIHOCHO MeMOpRETyME 0 PAIYMEBIEY It PasMCHi naopsamja i mehveolno nosohu y
HITREHMA HATIOPA TREHIITA BpEANOCHIK nanwpa (ckpaheno: Mesopaiaym o PETYMEBHIY ).

Tafhera 42, [Tonimican NTmoReTY § MEMAPTSILMY @ paTEuCHIB)

EATFIEifsddii
| Tiperomn o capeia nompce oo Caeribio e dhiie 1 Traniie wafiifdte Proes fereane e
T Thpotood o Capass ommics ca Kowwsiey 1 cymaye ot el etwecrs Peryiame Cricer =

de Mk | bl | —

Mewopandyw ¢ paracsasy roreaces o Kouncapind W Spajetsccns sstiips Gracuns bocks o Nepaeronits | Beorpes | 11RO, |

(4 | Mesopamtyw o pary ichasy (oTrucar oo Hmusneanicw Kouncnion 12 e of petsctn femloiee Pruymigg __ brorpas [ M. |
r's !.}u_uylﬂ.mnrmpmh [T THEIR £1 Koungrion 14 aprsticee renpe Peoh e ApaiTee Barpedi LLI0LI0eE

B | W 1 T e [V ECIH £ Fosis it 18 8P i epeisoetn Fefpios L [ope Serpal | WAL

7| Macurpuayw o proyuesany o cs Kewnguou 12 ppaceiin e sanatass Peryfiveo: Cpave Am | Gelimed |
& | Wewopmiayu o pryuesany aomincas e Kownngou 18 pamscejcon aaniep Perylome B Harea £ 102007
[ % | Moucpmizyy o prmpurnany semacid o Kowmcmon 12 tmnspe o1 apieasocn Bl b Jasrgumms Beimpas T3 2008,
il | Miswepmisyu o parruesany mas o Kouncijos = praje o2 ipetmeen Ferinee Muzymie = {npas 10300,
1 | Meucpainyu o pamwessny pomiirsst & Algaunjon 13 e 53 spenunTs Pemy e Caveenge e 12043618

| 13| Decoapuisin ¢ copran. ramcnsd ca EATMMNING ey Aatop cfotali AAMTANS KpNans y pericer fiearpia | 3113008, |

{13 Tieseapueteys o tpedyisy seena Sociapann) O CAJAULE PETEATOQE Y pErand gfasn | 130 |
| W | Mosossery 6 pareosssy dormicar £ Loy Samcs Prom CelpiE L".Irhm | [k L)

—_— = —_— _ub

Komucje 32 xapruje on spennocru je 3. defpyapa 2017, roamwe, npuvzena y wianctso [aobamior 3orosopa
Viemmmenn: naunjn. Omo vapyseme noceeheno je NPOMOENCIRY IPYIITECHD 0IT0BOPHOT OO, 8 WIAHNLE Ce obaBev]y
113 cBOjE ASAATHOCTH YCArNace ¢4 JIECeT VIBEPILIHAK PNHIINA WY 0fABCTR By ACKHX MPIBd. PATA, SUUTHTC HHBOTHE CPEIHHE I
Dophin npoTie Kopy e,

149 Axmuswocmu Konucuje v npoyecy caponcsux unmespovuja Penydause Cpiuje

V npouecy esponckux miverpaura PemyGanke Cpénje, Kosncuia je wan crenehirx [lperosapausn noraagima: 4 -
Kperame sanurany; 6 - Tlpaso npuepeanins apyimTass, O — Mummasscujcke yeavre it 17 - ExoHoscks il MOHETEpE NOAHTHRL
Toxom 2014, u 2015, rogume npescrasenn KOMHCH)E GKTHBND Y YYCCTBODATH ¥ Pagy § NPHCYCTHOBATH CACTAHIAMA
CKCIIAHATOPIHY, it GIUTITCPATHIN CKPHHMEI 33 HIBEICHE (PETONAETKS NOFIARES, A KOjIAMA J& ETA%HO NPENCTARLEN CTENGH
yernahessocnt aosahix npomwca ca pencsantrom EY mermcaammmos #3 RascuchEx ofnacTe., 30 0 JMHAMAKL GLET
yernafinnana,

Tpencrassmns Kosenje, oxom 2015, romuse, ysectsopamn ¢y W wa cacramuwima [loaoadops 2 exodomesa o
aemascHjcka TR # cTaTHCTHRY 0 [Toa0aD0pa 31 yHyTRMIRE TPHILITE W KOHKYPCHIDY, Koju cy oapamns v Bpuceny,
aamocHe Beorpaty. Tow npemsos, npescTasmiinn Kosucuje ¢y WIBeCTICTH NPeACTaBmIKe Epponcke KOMICH]E O RANPETRY Koji
& NOCTHIHYT ¥ 0BABCTHMG KOJE CY C6 HA CACTAHIAMA NOI0A0OPE PEIMATAIE, ¥ 02HOCY Ko TPETXOIHH HIBEUTAIHH NEPHOI H ¢l
neceduiM ocaprost 1a ooeny Esponcke kosyenje wanety ¥ [omummeew mseirrajy o nanpetsy Cponje 3a 2014, rommy. ¥ 2016,
TOIMHEN, MpHNpeMi ¢y Hampri nperosapakny nosHiga @ nperosapadss normesa 4, 6, 9w 17w Haugr apyror pesnjpapasior
Hanmonaanor nporpasa 3a yesajame npanix Texoaiia Esponcre yhie (NPAA) ojic je yonajen na cemmnm Baage PenyGanke
Cpluje v nosestpy 2016, romme.

Y 2017, roadms VeRojese cy DPEroBapauke MenMIGe 38 noreka 6w %Y oxsupy osex Tlperosapasin norimea
wspahies ¢y W yesojenn opuaosn Komiceje 58 xopraje 04 BpeanocTi 1@ wipagy Tpehe pesiije Hommonamsor nporpass 3a
yepajaise npananx Texommia Esponcxe vimje (NPAAL koja je vesojess Jacmyuxom Baate v mapry 2018, romese. [Tana
6122017, remie, y Bprceny je yenojesa Jajenmmka noznimia Enponcke vimje.

V npouecy crponckux mrerpaiita, Kosucuja je y npsoj nonosmimn 2018, romoie, JocTasnag ApIIOr 38 CACTARAK
[TonoaBopa 3a YAy IPallike TPHAIITE W KOHKY peainfy, kijH je oapaan 20, jysay beorpuy. ¥ sean ca Hausoraniuw nporpasiom

o _— St EH]




Kavmcria 33 XRpTHie O SpEAHOCTH 2019

13 yopajasee mpamix Texoenna Esponcse yuije (NPAA), Kouncrja je kpajest edpyapa 2018, romme, aocraanna SopMyup 1a
npoueny duracrickn edexars cnposoheisa 0o 0Ky MeHT.

¥ 2018, rome, Kosmcijs je ania Mpuusere na tocragmenn Mpeanor Saxayyra Brane Pemyfamse Cpiuje woji oz
yeeaja Tpeanor nperosapaske nodnamje Penyimmme Cplaje 3a [Iperosapasko normanbe 5 - Caofioamn KpeTane KamITa, ca
ofipranoskenes 1 TexcroM TTperosapasxe nomsH)e.

His ocHowy npojesara duinanciparie: o1 crpare MimdcTaperea 1 esponcke nurerpaume PenyGanse Cpluje, Kosncujn
j& MpYREHa AHATHTHARE NOPIIKS PEReRINTHIG J0Malix CTPYImaKn ¥ wi/my yoxnalunama nponinca i suriessocm Kovmcuje.
koji ce ofipalyjy y oksapy Tperopapasnor norAansa 6 - [paso npuepesse apyurrasa, co EY peryaamusom. Tlpojer cy Gum
VCMEPEHH K3 MOTHYHOM YCRIANMB3IY 3aK0H3 0 NPEYIMMUERY AKIMOHAPCKHX APYUITARa ¢a [IWPERTHEOM O NPCYyIMMaHy it
Mok V Jakoim o TPHOAUTY KANTATE (0 MGBEWTARARY JaSHMX IpyvinTasa) ca (pepwinpasom) [lupextusoMm o
TPAHCIAPEHTHOCTH.

¥ wssenrrajeom nepoay ¥ Bpuceay je 27, juyapa 2019, Fouime, ma Mehynauumoj xonbepenuji, Cpluja oraopina
Mornaase 9 o dumancujcrne yeryrasa, nox je 10, cenremtpa were romuse ¥ beorpasy oapias eRCILTAHATOPHR CACTRHIK O
wepiya 33 sareapane [lornaama 9. Y Bpeoeny je 10. seuenbpa 2019, romwse na Mehyeawumog kondepentnjin Cpinja
oreopraa [lornanse 4 0 cnoboay KpeTaka Kamimana,
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15 Mpuaoan Hisewrrajy o pazy Komncije
L51  Muueseisa Kewucuje

1500 Mimiwsebe v eemn mpuosene &3 5. Jaxona o mpwuwmy xamumatg o . 8. Jawona 0 npeyiOaisy axyuondpexis
(ET

Kowmerja 3a xaprije 04 spemsoc je ania 14,1 2019, rommse npusian saxres Kosepjamse Sanke a1, Beorpan (¥
Anmem TexeTy: [Toasocnan JAXTCea} 3 THBake MUILBERE,

¥ saxreny ce wapon caenehe:

TMoarocinan saxTess ce obpaha sonBos 30 MUILBERE O CXONHD] MpHMeHN aun 3, cran |, 30K0HA O TRRHUITY
waneme (aane 3TK), 0QB0CHO npaBa Wi WIVIETAR o npuMene qnana 13, 3TE w odasey ofjape MpOCTEkTa 30 YEBYUCRE
xaptijs 01 spemocn Ha oprasuioeans Tpuaarre, ommocko MITT (zase: MTII). ¥ xonkpernou cnymajy 3a kujenta All
MOTACTE-TIPELM3HI JTMB AJIA, ME: 08208409 {nawe: [pywrso) goje ce [ommochony saxtess oSpamno ¥ nocrymky
nosehiana FRAMITATE HOBSMM YAOIOM PR DPYAMED YOIVIG yUMChe GIHKS W OMeTd eMucije ¥ Bpincikhy yCayia mpen
LlEHTpIsin PErneTpoM, AEN00M i KIHPHITOM XapTHj2 03 npeanocTi i beorpascsom Gepaou a1,

Haine. nosehmse ocnosror xamimana Jipyurmea o 0o ToM ocHoBy wumeame woee 34 esicige axnnja Ge1 ofapede
OfjiRABARE MPOCHEKTE BPU CE ¥ CKALTY ch onpeatasa JaxoHa o TpamITY Kanimans oo wiamy |2 cras 1w 2, Danyeom o
momeliaBy KamiTana HossasRy yaoros Gp. 1242018-3K yesojene na Cooynurrn [pyiurrea ana 1562018 roamse, kao w i
ochoay Pemera Baane PemyGauwe Cpduje o aasamy nperxoase carsacnoers 03 Gp: 023-92582018 oa 04.10.2018, rogune na
ynarasse sanaras Jassor npeayseha “Jyrommnopr-C/TIP" (1ame: Pewesse BPC o JT1 CIUTP).

Mpesia wany §, cran | ITK nezpocumeneso cToju 18 ce oapeade o00r I2K0HI HE MPAMCRYTY Ha Pemyfriky Cpéniy
HBC, ani ce He MOKe VTRPANTA B0 0 C6 NIBCICHD OXHOCK KO Henocpenio wnacemeo PenyGume Cphige wi odyxsara 0
mpansa A janka npetyeha wojimda je PeryGuekn Cpluja ochussd i JEIMF BASCHRE, ¥ KOHKDETHOM COyuajy, ako jemunn
wiEcHg i yragrna axwga Gyae 1T CITP, wa xoje ce npmuersyjy oapeatie Jakosa o jasmint npeaysching n Jakou o jasnou
mpeayachy "Jyrommopt-CIATIP, kojew je ocnmmas n jeansm sracink PenyGomka Cpduja, 2y cxanty ca JakoRoM o cupesanamy
Npaka BOR B GIMHARCHPLE TepopriMa i cTeapHi wincek, TIoamocinan saxTess MO 30 MIRIUEILE O CHORHO] TpHAEIN
snay 5, cran 1, 3T 1 yicwysese na oprammosmo Tpamre axmiga inaessoua ALl TIOTHCIE NPELH3HH JTHB AZA xoje
yiime # yasrr ST CJITIP, ommoces mpaa wa wsyserak o1 npasese 1aass 13, 3TK.

Kosticija 30 xapruje on speamocrit je aasa 1812019, roaume, mprstiis J0yHY SAXTEE 3 JaB3HE MHILBEHR ¥ KOjO]
¢e Fanomm creaehe:

TlouHocHIaN 3aXTeRD yRaIY]e WA oapente JaKoua o npeysuMaLy akiroHaperi apyurtans (nase: 3TTAT), oanocno va
gans 4. o1, 3. 4, w0 o A wan 8. cas 1. Taska 10).

Pasymename saseacriy onpeaada IATLT on crpane Moasocwoua saxvesa je na Jasne npexysehe "Jyromsmopr-CIITF”
{mawe: JTTCIITPAC ruepanan ) 1 Pemyfansa CpGija, ka0 merod jeimim OCHmESs W CTHAPHI ENACHIE, JLIY]Y 32jeTudsmi, oHoc:
ma G Penyfiniea Cpoje NOCPETN CTHLATA SRUMJA ¢4 NPABOM [1ACH YIHCOM W yraatom akusja wi BA emucuje Jlpyurrea
Haamaoua.

Y opow somkpernom  cmejy, #a JIT CIOTIP. yxomso gole oo crmsa akmgja ca (paBoM TREca Kpos
nokamimanisana]y Tpyiirsa Hinasaona B pesicka KoHauHor npara o 73% npesa raaca wywnana 6. cram 3. 31AJL Gn ce
cxoneo nprsenno wian B, cmue 1. ressa 10, 311AJ] koju ranoe 30 Camatau gigje odasesan qa ofjagn n0HYTY 32 NpeyIHMAakE
yEoTiRS axije crige Pemyiansa, omHocHo AR ca ko Pemym sajemms aenvie.

Viomako je cran KoMicuje noosrusan pexins 3a npuseny waasa 4. or, 34, koo o wiane 8 crae 1, megwa 10) 3[TAJL
TToanocn JAXTEsd MOVTH 33 0F HABEICHD Yase ¥ 0BIHD NETHKDM 3382563 MALLHEILA 0 CXOE0) npisesn wiana 5. cras |, 3TK
38 Yichyueshe Ha oprammonann Tpamme aruje Jpyomea wuseaona AJL TTOTHCIE- TIPELDIHA JIME AJTA xoje ymome u
yoara JIT " Iyromsemopr-CJUTP, eanocio npana wa isy3eTas 01 npuMene Saasa 13, 3TK.

Mosoaom cmecaror saxtesa, Komucnja 1a xaprige oa spemioctn je na 81, cemmmm IX casmea, o 2512019, rommme,
Aowena caeiehe:

MHILBEE

Ynaw 5. cras . Jakoua o tpacsurry kamwran (*Ca. cnacmsk PCY, Gp. 312001, 122015 w 1082016 - ¥ names Texery:
Jaxon) wownan 8. crap | v [0) Jaxoma o npey sy akionapcrn apyurmasg ("Ch. rancue PCT, Op. 4672006, 1072009,
G92011 u 1082016 - v anmem TeRcTy: JSKOH O NPEYIHMAEY) C6 HE MOy TYMatHTH ¥ Melycoduo] KopenmmM. Kako To
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[loanocHIED 3EXTCBR HABOMN ¥ JANTERY 0 J0BAkE MHIUBERE, HH (OPMLTHG — jep C& PATH O IBG OABOJERd JAKOIM, & Wi
CYITTHHCKN — j&p e Peryanmy ety ofapety,

Hausee, sommjesr Tlomwochounn 3aXTess je QKIMOHEPCED IPYINTRO €3 CTATYCOM jaRmor IPVINTSa 0a Cy, ycaed Tc
NHILCHINIE, 0DRE3E TLErOBOT WIBCHITABIESA H MHQOPMICAtS, KIKO NOCTOERIN: AKIIOHAPE TR 1 HHBECTHIOPE 1 TRKAITY
KATTITANL, 3HATHO Behe ¥ OHOCY 10 AKIICHAPCKE APYIITEA KOja HeMa]y CTaTye janmex. CMHC0 DPOCICKTS JECTE i UTHTN CHTHE
WHRBCCTHTOPE, KOJH HeMaly JOBOCLHD THAEA W NCKYCTER, M 42 My o0eaben Q0B0LHD KPEqubHIHING HEGOPMULE A Ha OCHOBY
KOJUX MOTY [0 jomecy cBojy mmmecmmiony omryky. [upesmisa EY o npocmekty w3 2003 vommee je ¥ TOM CMBOTY
msriesesrTipana ¥ Jawon. Merospemeno, xako Pemyfauka Cplnja i mere wacTiTyiie, no NPAPOAR CTEIPN, He MOTY 28 iagajy
ATICHRNKE XAPTHjE 0 BPEIAOCTH, HIARARE TVAENMKHY XAPTHJA 01 BpeanocTi je ypeheso noceluy saKoRon ~ JaKomos o
jamost myry ("Ca. rmackik PCT, Op. 61:2005, 1072009, 782011, 682015 w 952018), wujise wanom 1. je nponmcano ja ce
wcTis Ypeliviy YCTOoRH, HAWMH ¥ nocTynak taryansaka Penylanke Cpidje, jeqiminia TEPRTOPHjATE SYTOHOMH]E 0 AORLIHE
camoynpase, PenyGamxor onaa 1a aapascrsent ocurypame, Pemyfimexor Gonan 1 NeHIRicKo ¥ HEBATHICKO OCHIYpaRE B
Hausonmmse crymie s JanoiUsIsake, Kao ¥ jasmm npenyieha w Apyris NpaBmEK 1M, Suin je ocwieas Penyauka, nasaike
rapasujs Pery(TuKe, RATHE 0 IOCTYIAK YIPARGAES JANEIM TYTOM B BOlERE SRETEHTIIE O JRAOM JYTY. :

Crora je wnas 5. cras |, 3axoma dopMyTcan KaKD JECTe i He IOCTOJN OCHOB 33 TYMASEILE, Y KOUKPETHOM CTyualy, i je
WIINBAIAN XApTHja on mpeanocTH kojH Hije Penyommma Cplnja wayaer 01 odapese npunpese M Ofjai/siBIbhe NPOCTIERTa 32
VIUBYUCHE HOBE eMUCH]E 2KIMj2 ¥ Tprosame ga MTTT camo venea oronroer 1a he axuie w3 Te eucizje crehn jusko nperysche
wijh je ochiszs Pemyfama Cpdwja. ¥ npraor nasenenoM, Komicija yeasyje 28 cc 0 cauo pemeng kejind je Bansa PemyGanse
Cpéwje nam carnachocT e ynarasme jankor npedyieha Jyroumnopr - CIATP v kamrran smijesma TToasockoia saxTean nosuma Ha
wian 12, Jakoma o jessaM npenysehimva ("Cn. rnachnx PCY, Gp, 1572016), wojum je npenecams o jasso npeayiche sowe
yAaraTH KANWTA ¥ Bl ocHOBEND APYUTEL KANWTANA, ¥3 NPCTXOJHY CATSCHOCT OCHUMBISA, T¢ C2, Il CXONH0 0BOM SAKOHY, He
MoE TYMZUHTH 13 ¢y CyOjeRTH ¥ Koje jans npeayseha yusy KMMHTRY HIYIETH HI OTIITEr PERHME KOJH BEHH 3 Cha APYIITES
KRIITTa.

C apyre crpuse, ayierak s wnana §. cras 1. mouse 10) 3axoma o npeyzaMany, xoji ypefyje syIeTak of odaseie
0OjuB/BHELELD NONYIE 3 IPCY IHMARE UKL, SEYPHYETO OGVXBATE CYHA] KALA SKIHjE WULHOT APYIITE CTHYE THIC <A KoM
PemyGumma sajeanieski tenyje, Kaxo, exommo winy 4. Jakowa o mpeyubessy, PenyGuuka Cpouja w jamno npenysehe
Jyromnopt ~ CITP ecnopss SujeTimn Jeayy npema Kinjenty Tloanocuona TaxTena, 10, ¥ KOHKPETHOM YAy, YROIHMED
fyne npelien Heki o Mparosa wa S 6. JaKoua o npeyiuseary, wehe nocTojaTy 06usesa OOjIREABIRS NOHY 1L 13 NPy ML
AT, WIH TO WHICHIE e W 66 MOAE, K30 (T jé TO Hanpen mojaumssedo, Gimm of yrHuda Ha ofasery npIpeMe u
OfjARTLHBAG MPOCTIERTA 32 YWY ICibe HOBE SMACH]E aKImja ¥ TRropame Ha MTTL

1502 Mimcwerse ¥ ez i manka ofsede offGRsunamss monyoe Ja APCyILMare aayiia y CIPaY Ionisimeshe conemoeni
axIga

Kostenja 98 xaprije o speanocti je Aue 422019, romme npwsouin saxren aisokars Towucnasa Haasosuha (y
gasew Texery: [loanoceian saxTesa) 14 JaBame MHLILBEH,

V saxteny ce nasoad cacnehe:

MMomsocinan sxTers ce ofpalin JaxTesoM 12 NOBaRe MAUURema Kowucuje 3a Xaprije OO BPCEHOCTH ¥ BEIW €U
MONMIITAEM COTCTRERIX SKINA 1 CREHTYATHOM COaBeIom O0J2R/LHEANA TIOHYIE 33 NPCYIMARE ¥ cmysajy nosehama mpotcTa
TARCASRIN (Pan,

Hastse, Waananar A je 0VKOM CRYTIITHAS GKUH0RIpa cTekan 9,99 % concThenin aKumja npe BHIEe 0 TOIMHY RN,
W iasanan i@ HAMEPY 72 NPETMCTHE AKIHjE MONMINTH H B2 T0) KUSHY CMARH SKIRJCKR KAMHTILT,

[osmmrmessey CONCTHERIK SKINMA AKIMOHAPCKOr APYILITEA CMARHHO 0N C& OCHORHN KEMHTRA w1 DR ce¢ HCTORPEMEND
jemnom Gpojy akumonapa moschano mpouenTyiLio ydewhe ¥ CTPYRTYPH KAMETATA MPEAMETHO IKUMOMAPCKOT IPYITRY W
npetn it npar o 25% of yrynuor Gpojs aKIMjR OHOCHO [AACORA Y PEIMETHOM APYIITRY.

Corora, TOAHOCHAEE JAXTERE HOCTAREE NNTARE 14 10 (i AKIIIOHIPH TPEIMCTHOT AKIWOHAPCKOT APYUITEY, 'Hje il ce
yueuilie nogehano HOHMETEREN CONCTRENX BKIHIA O3 MINDRE HAMEDS, AN odascsHn 30 OOjase NOWYAY I NPEyIHMatE,
wRoKD Gt iA%0B0 yueihe TRKEIM TOHHIITCRES), PeuLo npar o1 23% oa yRyiHor Opofit ARIHE GIHOCHD BRI

[osooM oNMcaRor axresd, KoMickia 3a xapme of spenocd je ma §4, cemmun [X casmea, o 4.3.2019. romune,
e cheaehe:
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MUILUBEIRE

O [iTAEY W3 JAXTERE 33 JAERIE MHIUBERE KOMACHL 3 Xaprajc 0i BPEIHOCTH (¥ TAGEM TCRCTY: Kouuckja) ce
jacHia Bime TyTa (Mmmsena gea. fp. 20-03-38014-12 w 20-03-117/2-12 woja cy januo A0CTYIHA A MITEPHET CTRAHHI
Kowmcuje) # eranao ofpuiansana s60r 4era o, 10 ToROWC oarosapajyhix Wiseua o JOMYHA AKO0HA Koy }peljm
TPEYIMMAILE ARIHORAPCKIK Y UITASL, HCTH e MOKE TYMASHTH HE AN 32 N0Behas MPOUEHTYLINOT yuentha ¥ yEvmsowm Spojy
AKIH]i C3 MPABOM [ARCH, MPERD OIPCheHOr NPATA, KBO THCICIINA AOHNIITERE CONCTBCHHX ARIH]A, HACTAJE oDaneta objaRBUBAS
MOHYIE 32 OPEYTHMAEE AKILIE.

Topen wasenenor, Komuenje yRumyje 42 je pEmLIHon i JABPITHOM HOPMOM W3 1aHA 23, CcTas 5, Jagomn 0 HIMCHIMG
AOMYHAMA TAKOHA O NPEYIMMAEY akHOHapexi: apyiraga ("Ca. scenk PC, Gp. 1082016} npomcano a2 cy mia Kjd cy a0
AR CTYNENA HA CHATY OROP 28083 KDHTPOMNM Npar 03 23% aknmja ¢ npasos (I8ca WBHO APYOITES NPCULTE CMACHEM
QCHOBHOT KAMMTATE [HBROT APYUITES M KOJd HAKOH CTYIMIEA HA CHACY OBOT A0 CTCKHY AKIAJE ¢ OPABOM [7H3CA MAMLEOT
npvinTEa ofasedn 14 00j2BE NONYIY 38 NPEYIHMALE ¥ CRALTY €3 DAPEIDaa CBOf JAROHD. CrmarmoM GopMyIBUHIOM HIBEEHE
HOpME JAKOROTABAL j¢ (aKTRIRH TOTERIRG cTas KoMichje vayser y P HM MHULBERHME, 11 CAMO CTHIAMEM SR |3 1M je
e IHAN S0 W VCMOCTAR/AARE QHOCH TARIMINKDT JSI0RIMA) HACTAjE 00a0e3a O0jABANBAHE NOHYE 1 ISy SHMAHE AL

Crora (@ varwajyhe ¥ ofmp Jerakio ofpasiosete o3 Muivsera Kosncaje gen. 6p. 20-03-380/4-12), npowaiiam 2a
(e Ot YBER HICY CTERTH YCADRH A3 Tnan 6. 3aK0Ha Kojit je ypelieno npey ustisse SKUMOHAPCKHX Apyurasa Gyae TyMaten Taro
m noschan mpotenTyaIHor yeewha ¥ yRymEOM OpOjy SKUMJA CR NPABOM FAaca, OPEKD OpeheROr TPACL, KA BOCTEIA
NONHUITEIS] CONCTREHNK 3RIMIA, Hacraje ofised OOjIBLEBAISG 0HYIE 33 NPEYIIMAKE IKUNJL T). OOFOSOP HA MATAHE
TTomocsoNd SAXTEEa J¢ HErTEsH.

1513 Muwsene v seni npozpav e Jan0CIent y yasemsy

KoMHCIj 3 XapTae 0 epeanocti je gana 1122019, rotmme npiseTa SEXTes HeETaInme oprasae Hunnamea
arrvrrama Cpoaa™ (y taem Terery: TloaRocin 1aXTesa) 30 JABAEHE MUTLHEHS.

¥ 3aXTeRy ce Hasomn crenche;

Temeociuman 3axress ce ofpaha JAXTEROM 3 JaBiEc MuEera KoMucs]e 5o XapTuje o1 RPEIROCTH (I 3w TeRCTY:
"Ronecia "), & W B3 co npEMeroM Takomi o TRAWEITY KAMITRNA, @ HEPOHTO H N0rActy Saaka 2. cran |, raska 37) KOjIM e
nedyITTIEe TEPACA JAEHE NOHY 18 X3PTHA 03 BPEIHOCTH.

Hastwe, 3akoH 0 TR&HINTY KANWTANA HE CROPEH 0penafie KOje Ha HENOSPEIEH W HENBOCMNCICH BAYHH PerymHuTy
nUTERE aporpaMa yueula snocnennx y yaurasmy (enra. Employee Share Plan) wana cy y mimasmy cTpasa npasha TR Ko
wiaNy ukimije cTpanor apyurrsa sanociense i PenyGmn Cpugn. Crors, unje 1o kpaja jacko I a0 ce Jakon o TpsumTy
KATITIC TPHMERsje R TiporpaMe yeeiha u ojitua G1 CTPARO NpHRpeIND APYIITBO, KOj¢ NOCAY]E Kae 260 stehyHapoaue rpyne
ROMIAHH}L MOCA0 30 HPOA3 AKIWjE IAN0CICHAMA ¥ aenchit Jomahiy npiepesnmst apymmwesa. [logsocwnan saxmess
HATIIAIARA (5 C& NOMEHYTH NPOTPaM it YTOBOPH Kajit ¥pehyjy nOTCHIMAIHY NPOtajy aKia Peryiry cawo CTPEMM PO
| VTR TERABOM 26M/EE Tl KOjO] Cy anuje e i be G inaave).

Crora, Tlozuocitan 3AXTERa TP MHOUBESE 13 A0 GR C& W ¥ CHTYRIGH 18 WRAUHJATHEE 30 CTHAKE MK ¥3
HAKHATY, OAHCCHD N0 TOBOCHHIJHM Venomiua nomiye i3 Cpoaje, 0ZHOCHO 450 CaM Janociern ¥ aomihem npespeisos
APVIITEY TOKPEHE HIMTATHEY 30 CTHIARE AKINGA ¥ CTPAHOM PREPEIHOM IPYINTHY, TAKEA NPOAL AKUNja (TIe ¢e NoCTYNA no
TO] WHMLGHATHER), CMATPIAS JARHOM DOHYI0M W COMBM THM noRTaSILE oapehene obaseie 1y 3AKOHA o TRAHINTY KaMiTANL,

Wmajvhae v mety 2a mpomscn kojit ypehyjy Aesien0 nocionase MIMAPHO PEFYINIY A0IBOGEHOCT i HIGHN Hl KOjN (e
ofanmaly NOCI0RH Ci CTRUMIM XAPTHAMA O BPCINOCTH, & KOJH ¢Y W HALIEKHOCTH APYIHX OPTana, MOTHOCHIAL OHM MyTeM
MOUTH 38 MEIIUBENSE 28 8 G) nOCTOjN NPEnpexa 13 PESHISHTI CTIY BKINJE Ha TOPe OMACAH HANHA HCKBYUHBO 13 yTaa Jakoun
O TPRMINTY KAMHTRIA,

[Toronom onncanor saxresa, Kosucrjn 3 xapnge o speasoct jo s 84, cemmm TN cwima, o1 4.3, 2019, rogwse,
nonema cneache:

MHIUBERE
Kosmpchja 30 Xagmije 0 epeanocTa (Y gakes Tescty, Kommcja) ce o nomyassa 3a ysembe v oporpasise yeembhn

SATOCHCHIX ¥ VARMMELY WIHACKIIA V BHINE CHOJIX PO MEIULEIL. KO§d CY JARNO0 TOCTVIEND Ha IHTEPHET CTpanmuy KoMacaje,
na HaBome w3 THX sunvvena Kommcnjn wehe nonssmarn, 1007 ofWMAocTH RCTHX B okoanostn 03 je Tloasockas mxTens

S 4a
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MOCTEBID EOHEPCTHD RHTMES,

Komucija, npe ceera, veasyje 48 nporpasu yieuha mnocoessx ¥ ynurasy 1 e Tpedajy aa Gyvay aerasao vpehenn
MPOIHCHMA O TRoRRRTY kanprane. Hamsee, napesesn mporpamn ce getamio ypelyvjy apyrist wm noceGum opommciMa (i
OBJBCTH Paia. VITPAEbAHA MPIOPEIHIG IPYIITIHME H 0OPEa) & NPOMACHMA i OGFICTH TPEANITE KAIATANA c& camo ypehyjy
VB R Y IMAin (IHHEHCICRI HHCTPYMEHETE KOJN € HYIE ¥ OKBIRY THX TPOTPAMA IS DIITEr PEKHME 18 WULARIEE
W TproEse dunaHcHcrmm nicTpyssesrrnen. Crora je Komucuja, v Jemmom o0 crojio: puiimjix Muiibedsa, il HCTaKa 18 ¥ oo
npofaesa yeewha samocaemnx ¥ PemyGmumn Cpdujn y nporpammsa yuemha sanocienny y yaarawy CTpHEX O
MY ITHRALAOHUTHIE. KOMIAHI]E CHR Y 'IIGEREIN 14 je uianos 27, cTan 3, 3aK0Ha ¢ COOBHOTPIOBIEHCKOM nocaosaly (O
rnacn PCY, Bp. 3672009, 362011 - ap. akon, 882011 u 82015 - ap. akok) npofcand A2 CTPREE I 1A TEPATOMIN
PenyGamxe Cphitje npysaly YCIyTe ¥ CRIATY ¢a NPONMCHMA KOji ypehy[y NPyRne IDjeIHHIN BPCTS yeTyra, npw emy Aomahe
TIPSO YOMUITE He NDIHA|E 1 HE PEryanine HaBenene nporpase, 3000 Sers HUHAHCHICKN HECTPYMSHTH KOji 0¢ HY e ¥ OKBMDY THY
NPOTPas MOFY 118 VY IONBETEHI CAMO IO OIIITIE PERIM KOji BEH 32 CB2 0CTANE (HAZHCH]CKE HHCTPYMEHTE,

Ja osns, Kouncuje veayje a 3axon o vpwary samrrana ("Ca, cascen PCY, Gp. 312011, 1122015 v 1082016)
VONUMe He canpkn oapeabe koje PEryMIEY CTHUAME (HIEINCHICKHX HECTPYMEHATE ¥ WHOCTPEHCTEY 01 crpase josahiny
paasTband 1. pesracrara. Kao mro je o cas [loasocinan 1axTesa Haneo ¥ 3aXTeHy 33 JABAmbe MHIUBSHE, OTPAHEYCHE ¥ TOM
My cy vpeliena mponmcHMa i3 00ARCTIE IEENIHOT NOCHODERA i CBOTE C¢ Ha MOTYhIOCT T, MoskebenoeT nashama i saniare
LT3 CTHINIERS (UHARCICRIY HECTPYMERETE ¥ HOCTPORCTRY.

Crora, kaxo aomale npaso He HOIRE]E BpoTpaMe yoenha MOOCHHIG ¥ VASMEY W Kak0 JAE0H 0 TPRHINTY Kamimig e
ypefivie cTiuAmE DEEIMCHICKING HHCIPYMERATE ¥ MHOCTPARCTHY, YRmuke matame [lomkocwoun saxtess ¥ nery: ko cau
sanocheEn ¥ JoMafies MPREPSIGM APYIITEY NOKPEHE MHMUMIATHEY 12 CTMUMLE SKURJD ¥ CTPHOM NPMBPCTHOM JPYUITRY"
MOIpATyYMeRd CTYHA} ¥ Kowe HNocenow we Bun Guma yuumcsd nomyda 34 yewdhe Y UHOCTPAHOM NPOTPAMY 13 TeMHTOPH]H
Peny@imise Cpinje & MHBSCTIMHONE YEIVTE ¢ THM Y 8w 03 Giie npysene CAM0 ¥ HHOCTPAHCTEY, 0HIA He Dit NOCTOJ0 DCHOR 38
npHMEHy JAKOHE 0 TPRHITY KAIHTATS Ha Ta) CHya),

1504 Muwsere y aen nacmansa ofavese ofjaswiaia Rokyde 20 Apeyaiaise axyula y civiafy spesoea apnia wavely
AN KOV DE10BEN FOfEIKH ¥ Paniife Offaabend] Moy 30 RPEY I

Kontcija 3a xapmtje o1 speasocTi je aama 14.2.2019, romme nprsiag saxres GpoKepeko — TLEPCKOT npvumea . Tesla
Capital* a.1, (v sauwen Texcry: [lomsocinan saxrena) 12 Janame siwbersd, & auma 11.3.2019, romoe je npidsia w 200yHY 0
ApeLAFHApELE TEXTCRA 30 IS MHILLEIA ¥ KOjHMA & HaBoRN crenehe:

Tlpvirrso A W apyurmso B, kso T8 Kojd S5eTHEMKR Dey]y, ofjusim ¢y noayay 3a npeymusmane ¥ acuembpy 2016,
romiie, Jpyurmse A n apyireo B cy axumoHapH WeReT Apyumes 1| v npe n wixon saTsapisa TOHYIe. Jpvirso A je v ToM
sossetry 100% maachik apyurrea B Boascwue apyumea A ¢y Asa Qs 1 (GEUTED THue A 0 (IS0 THLe b) ca
npomesras yyemha no $0% ofa. Grmexn s A 0 b Gisa cy o3HaNCHA Y DOHYIN 38 MPEYHIMANE AKIHA LIURHOT APYIITRA 1
ka0 A KO3 SalemmisRn HEYY ¥ CHECKY THIE KOjd SAeTHWNKE DeAy)y ca noEyhases, y ciaty ca snasoM 4, JakoHa o
HPEYINMIEY AKTHOHAPCKMX JPYINTARA, ¥) Hanohene OCHOBA SQJEAHNWIKOr JETOBARA - TOBCIMIOCT KANHTMIOM, [Touyhas -
ApYUREO A B THNE KOJE €A BAM IZEINIKN 2eIy)e - APYHTEo B, HaKoH 33TBAPAREA NOHYIE 32 NPEYIMMIEE NOCCACBAI C¥
wniemi 62.48% warja mssor apyurras 1, Haxos nosyze, apyurmeo A je crekno gosamx 2,64% arija wienor spyurrea [
Rynosmon Ha beorpascko] Depan.

HasoH coposelens CraTycHe NpoMenc mpHnajaa pynmea A (ipymmse  opesocis) pyumsy b (apyurso
erita), mpyurso b je macnk cau 65,12 % akunja uniksor apyurrea L Bracanmka crpysTypa IpyiiTha b nakon craryoue
nposeie je cnemeha; duurike e A mocenyje 49.999% mamja apymrea B, dusike Jnue b noceayje 49,990 axmga
apyimea B u 1 conereesa axumga ,001%.

Hawepa je amjersra Tlomnocions Jaxvess 13 yrosopoM 0 yeryRithy (UASHCHICKMN HHCTPYMEHITR (aknmja) Ge
HAKHATC, APYArTEO B WP NPEHOC CHUX Ak wRbHor apyurmea L] wa dumaso mie b (oIH0CH0 npanio mie Koje je 100%
v maceirrmy dernrmor i B) xose he mpunacri cais 63,12 % axumga koje apyumeo Bima v wUsHoM apyurmey L.

[ToaHOCILTA JCTEHE TOCTAESA TFTEEE 15 1 GHAD Kojos 07 rope HIBeIEHAX Pt Hisely THL Koja ¢y JajemHnkH
AE/HOBATA ¥ TIOHY/L 34 PEYIHMAELE MOWE HACTATH 00&Re 0GjARpIBML] HOBE AOIY3E 30 IPEYIHMILE AKIHJA TRAHOT ApYHITED
1L, my KoM MOMERTY.

Mmooy emicaior saxrera, Kosncuja sa xaprije o epeanoctn je ua 83, cenmwnum IX cazama, on 203 2009, romise,
AoRena crenehe:

— 43
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MHILLUBERE

Kosmeija 38 xaprije o1 Bpetocti (¥ aabes Texcry: Kosucuja) je v sy cBojiy pamijiy MileeRa, Kja cy JABHO
aocTynEa e mwepwer crpammn Kosmcnje, nojautsasyyhi npuseny ioyviersa m anana 8. cras 1ok i1} 3akon o
npeyIRMARY akmonapskny apyurmasa ("Ci. raackus PCT, Gp. 462006, 1072009, 992011 u 1082016 - y awwem Texcry:
Jaxok), VKT A8 j& CEPXA OBOT WIYICTER, YBEASHO! WiMeHaMa H tonyRava 3axons w3 2011 romwke, 2o watepa mia Eoja
NeTyiy IajeNMsKA 18 HOMale jeloM oGjase NONYTY 3& NpEYAIMAmE NPE HETO WITO NORMY 13 IPOMETY]Y RKUMJE WMEHOD
apvirres selycoGno (akmie Koje cy noceaonata Mpe ODjARLNBARA OHYAE W OHE KOje CY CTERIL Y NOHYAR). ¥ TOM CuMHCTY, ¥
duKTIRD] CHTYALIN]H OTHCARG] ¥ JAXTERY 13 TNBARE MIllILbERI CY HCMYILENN YCIORH 13 PHMEHY 0BOT MIYICTED ¢ O INpOM: A
oy W ducsasa ua A 1 B npasaa ma A w B Gim oseaveRs ko T Koja AETYTY sajenniKi Y ofjanenaj {1 copopeacho))
MOHYIIH 18 IPeyTEMale AKIH)E wokaor apyurea L

Takohe, vkomuko Gt y TpaHcaximitfy A0 YRy 5eHo Tpehie NpUBPEING APYUITE Koje Je ¥ BRICKHITTEY QHIHKOL IHILA h
Tj. wama G asitje wasknor apyiuTea L Gine npenere Ha DPMEPEIAG APYUTBO ¥ ABMCHWAITEY QRIHSKO THUA B, BW T4, CXoHo
qnay 4 cr 4 w5 0 wamy 8 crasy | e T) 3mwous, we Gu goumo 20 wacramxa obaeese ofjaBmusaa noRyle 1
Hpey IHMAKE KA wokHor apyurrea L] jep me G a0m0 A0 IPOMERE JMUL KOj OCTHADYJE KOHTPOTY LI THM LWBHIM
IpYIITROM.

O 1 tirrn Tpelia ofpaTHTH MEAmY CY SHEERNNE 14 j¢ HAKOH CIPOBEICHE TOHYIE 33 NPCY THMARE L/AHOT ApyurTea 1]
ToltG 10 JAIETHOT CTHUER BRENjA Tor apyumea (2.64%) ra peryascason Tpasumy oan. MTTL n n2 je nakos aonomcesa
panmic Muheiha Kosmcije Jaxon misemen w aonymen 2016, rommne, kouxperho 9y 6. 3axosa, Ctora G ce npodenat
SOJATHD CTCSERAX Wkinjl osnor apyurres L] pasynao v keoty 7). npar o H% i wiana 6. crap 2. Jikoua, wejium npeancros
G 92 IWIE Y SUiCM RAGCHIIITHY 3280 GXIje TOr WULHOT APYINTRL, KK )& TO OfIMCAND ¥ SANTEBY 33 JaBae MIIILECEI,
HACTATA HOB 0danesa ofjaRAHEIRE NOHY 1¢ 3 HPEYTHMMEE AKLHIL.

Ha xpajy, Kosmenja wanosmibe 13 je Tpascainy kojos G akuije wwsaor apyormea L[ Swre dakrean nosaomese
drorzeikoM iy b carienata ¥ KOHTEKETY NPOMHCE 32 UHJY IPHACHY j¢ 0H3 HATICAHA 3 HE 0 Y RONTEKCTY MPOMHCE KOjHMa cY
ypehenn oiaHrEuHOHE OLIOCH, NPEBPEINA IPYITTRL W NOPEcke odanese.

LR Munnwerse v Seni NuCyYersg Peng Vosops i apeosand Lweoenint gunancafcri mempyasesnmmg ofanese

Kosmcuja sa xaprrje 01 speasocri je awia 13.8. 2019, romre npasian saxres asoxarcre gamenapiaje Mopasscanl,
Bojaosuh n naprsepi (v ankes Texery: [oasochim SEXTeRa) 18 JTakame MELBERL

Y aaxreny ce nanouM chesehe:

Kmjent [lonuociona taxtess oy Ganke ca cepmumest ¥ Bemikoj bpavasign w'wm apyre Ganke snainte were rpyne ca
ceanmmrest Bae Pemyfauxe Cpluje, woje paasarpajy MoryRsocT 23 38 CORCTBCHR PAMYH CA YTOBOPHIM CTPAHAMA OCHOBAHMHM ¥
Permyfimmm Cpougn aaxmyryje OTLL rpascarnmje ca WiBelenis GHAANCHICKRM HHCTPYMEHTHMA §VIIH peno/pesepine peno
FTOBOPE ¢ KyNOBHHILTIPOAIA GHEANCHCKAX MHCTpYMERLTA.

Tpascaxanme ca usancHicKis fepuBaTHM On (iUl SAKHYSCHE ¥ Cknagy <o MchyHIpogE0 PHIHETHM W
CTOHAPAMIORNNM ORREPEAM yrosopom i3 1992 s 2002, rogame xoji je ofjasmno Mehyuapomie yapysese ja chonone i
AeprEate

Peno tpascasauee G Gwne wmoeyuene ¥ CHmany ca Mchymapoane WPHIMETHM W CTIHIAPAWIOBIHNM OKEH[HIM
vromopom i 2000, som 2011, roasse koju je ofjand MellyHIPOINO YIPYKERE 30 TRAMIITE KT,

Jakwysesmhe 0 WIBPIECEE TPAHCAKINGA OOYXEATHIO O IR OH MY DPETXOIHN0 KOHTAKTHPAEE H KOMYHHKBIM c&
IOTENLRINIM Yronopimy cTpasada w1 PenyGmuke Cpluje, yiomyayjyhn, Gea orpanmuem, 0 SETHING TPOKERE oja0PAKAY
UALAHAY KEATH{HROBIRNN HHBCCTHTOPA, KOO W O[FOBOPE HA YITHTE O CTPAHE THX WIH JPYTHX NOTCRIGJATHEY YTOBOPHIY
crpana s PemyBnuge Cponje.

[Tpasan okeap y esi ca sopuy [ToasocsIan 12XTes TPRRH MiLLeRe KoMmuchje nocrasnen je cicachim oapeabasa
Jaxonn o TpRaTY KannTama: wian 147, cras 13, w43 cas 3, wae 5, crae 1.

Taxohe, anus 4, JakoHa o TPRWIITY KANHTLIA OPOMHCY]E WIVIETRE O 0DABEIE NpIdAEbLABA 10IB0AC, ¥ CETATY Ci
wojsa ce Nornasma X u X ne npuaeisyjy va onpehene corvaisge, Ha npimaep, wayserar iz wama 4. cran 6. npeasubi 22 mg
KOji 30 CONCTRENN Pauye TPIY]Y (MMARCHJCEMM HECTPYMEHTHMA HAH DPYEAY KTHENTHME WP CBOJE OCHOBHE DEASTHOCTH
MHBECTHIMOHE YCAVIE ¥ BEld ci POGHAM JepHEATHMA I AIREOCHEN GHISHCHICKINM HHCTPYMEHTIME i) wiana 2. Taua |)
nograxa (10) , nox yeaosow A0 of pamin O JOJETHO] YCTVIM KOJd J8 JONYHCKA BEXO0BO) OCHOBHO| NERITHOCTH, § CIAEKE
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AENETHOCT, ¢ OOWMPOM HA TPYIY ¥ KOJY CY YAIBVYERE, HEje OPYKLC HHBCCTRIMOHIX Y CIyTa.

Crora, Tloamocnan 1axTesa MOTR 3§ GATOROP HE MHTARE 12 T8 jé sherop KnmjesT, koo miocTpana Gaikd (ca ceqpames
pait Penyimmke Cpije) koja G 30 CONCTBEHH PAuYH 3AS/EYIHBAM TPAHCAKUM]E (2 GUHARCHICKEM TEPUBITHME H/MIN PENO
Tpancasumje, ¥ obasem 18 npubusn avweory Komncije 3u ofaamame IeaTHOCTH MHBECTHUMOHO! APYIITES, 4 CBC Y UAGY
AKHY9eTha TPRHCARLIA ¢l (FMAAACTICKIN JEPHEATIONG WILTH PENo TPAHCAKII]A ¢2 yronopamy crpamsa ny PenySanke Cpluje
Kal # BPUICHE DCTITHX OMECEHHAX ARTHEROCTH,

Mosonom onncasor jaxresa, Kosucrja 3 xoprje oil spennocti je pa 103, cemnnm TX casnea, on 11.9.2009. romne.
nouena cnenehe:

MUILLUBEIE

Komicsa 30 Xaptiie 08 BpeTiocTi (v Tambes Tekery: KoMucija), ipe CBera, YEATyje 13 je ¥ chos MAILRERY el fp.
200-03-157/3-16 o3 952006, roame, Koje je jaRNO JOCTYIHO HO WITTCPHET CTpaHmuM KoMucuje, CKpeHynd muamsy [
JAEYUHBIEE PE0 YTOBOPE T). ofaBmate peno Tpancakuia wnje ypeheno Jaxonou o TRRRINTY KanHTLIE ("Ca, raacsmg PC,
G 3172011, 1122015 u 1082016 - v namest Tewcry: Jaon). Yaanon 183, crap |, 3axons o TRamuITY KENHTANE ROPMUPAHD jo
CIMD 1A ¢ JARBYSHRMBE PEN0 YIOBOPA T APYTE CAMMHE TPANCAKIE BpINE UpeKo winsa LlewTpannor perucrpy, aenoa
KIMPIITA XapTRja 01 spetocri (y aavem Texcry: LIPXOB). Maxne, peno yrosop wije npeamer ypehipara axoua o Tpwmmy
wampTita weh £ YTOBOPHE CTPAHE MOTY JaKRYSHTH Opiicos Jakon o ofinraumond oxnocims ("Ca et COPI", Gp. 2978,
39/85, 45/89 - amnyks YCJ u 5789, "Ca. smer CPI, Gp. 3193 m "Ca. amey CLIT™, Gp. 1/2003 - Yeranna nosena), npu deMy ¥
BEIH MEPOEBHON TIPABA 1 HALIEAROT Y13 YTOBOPHE CTRAHE MOPA]Y MMaTH ¥ BRIY oIpeadc 3uk0Ha O PEOMBIRY cywnda saK0HA
ca mponeama Apyrins senasa (" et COPI', Gp. 43/82 n T282 - wenp., "Ca. et CPI', Gp, 46796 n ", risacuug PC", Gp.
46/2006 - ap. 3aK0H).

TToReI0M THTA®A ¥ BEI THIOBILA MIBCICHM (MBaNCHjcKuM RECTPYMeNTIME, KoMHCHS VKIyje [ e, CXOIN0 ‘UIaHy
46, cram 7. Jawosa o TpEMurTy Kamrrana, ¥ PemyGmnm Cpoain, CTanIapImiosaliny HIBIeniM QREGHCHICKIM EHCTRYMEITHMG
MOWE TPrOBITH CAMO HE PETVINCIHOM TREHINTY 0 50, CXQUE0 Sy 120k, cran 2, Tasa 1) ARBETEHOT SAKOHZ, PECYIHCIHG
TERRNIITE YCTRHOBGARD NPARANA Koja obeadelyiy ma opua YroBops O WIBSIENAM (FREARCH]CRIM HECTPYMesTHyE omoryhasa
npassio oapelEBake UCHR, Kao W oarosapaiyhil CHCTEM CANTHDAILA NPH CKAMIARY B¢ APCTE YIOBOPA. Crora Gn isseesm
dancaieR HHCTpy e koje TToaHOCITAL TAXTCRS OIHCYj¢ ¥ 3AXTERY 30 MBARE MHILHERL, Y PenytGmam Cplaji, Mora 1a
MM CTATYE CAMO HECTAHAPIIIOBMINK EBETEHHY (HIaNCHICKIN HHCTPYMERITA, BA KOje o8 Jaroh o TRKHUITY KAHTAA i
pEMEEYje, CXOTR0 wamy 5. oTaR 1, N je WATHITHO PasMarpari ompeate WCTOr ¥ CBCTAY ODABEIE YUSCHMKD ¥ TProhdy 11
nocenyje aosony Komncrje 1 ofanmbaise NOCI0E.

Ha wpajy, Kowncuja yxasyje 1a orparmeeesa 38 kmjerma [lomiockous saxTesa Npowtiiise Janpan0 w3 NPOMHEL o
JEBHIHOM TOCTOBAIEY, KOHKPETHO NOIIAKOHCKOr AKTA Koji jo ypehieno plamnaiee nocnosa ¢ (HBRHCH]CKIM ACPUBaTHMA, 13
]y TEpHMEHY B TyMatte Kosncija wije Huuesme.

1506 Muncvesse v seny v seu npuvgwe wi, 2, 9 [0 39, Jawana & mpoinimy sanima

Koancija 3 xapmje on apeanocta (v anes Texcry: Kosmcrja) je aun 17.9.2019. ronuse npasiid JNTES ATBOKITI
Branmmipa /I, Bojanosehia (y aumes Texcry: TIonnochman 3axTeea) 4 IEsike MILEEREL

Kako ¢ V3 HaBesernt SaxTes GH MpWAOKENN WHTEPHR akTH witjess [IOTHOCAONS 3AXTERR, 4 CaM 1aXTER Hitje o
dhopuymiscan y cxnany ca 4nanom 234, Jakoua o TRAMEITY kanirad (“Cn. raschm PCT fip. 312011, 1122015 w 10872016},
Koseacia je, fasa 25.9.2019, ronmme, yny s Togsocuauy saxiees 00ABEINTERE & BCOMXOIHOCTH vpeherna JaxTesd 1 Janame
MLLILBE R,

Kowmcuja je ansa 14.10 2019, romee npusiua ypeljeh 34XTee 33 AMBaMe MHILBERA Y KOME o¢ HAROIH eneaehe:

JxTen 18 FURALE MIILBEA C& OFROCH ¢¢ Ha cnenehe wianose JaRona o TRRILLTY KamiTaae: wian 2. cras |, vauka §),
Tauxa 99 1 Tauxa 37, wnan 9, waan 12, 0 anan 39, Jakona 0 THAMUITY KAITTATE, K30 M HA AKTE (MHILERL) Komuenje Gpoj: 4/1-
102-2552-19, 20-03-435/2-14 1 20-03-1032-12,

Kanjenr [Toasockona JaXTena - CTPLRG APYIIHO (koje je Xonmamr koMnasija v oxsnpy Generali rpync) je VEROJHID
nporpav yeeoha sanocnenied y yrarawy (enri. Employee Share Plan®) {JInan*) w wean an omorvha apwansasssa PenyGaike
Cpiiije SanoeneHny ¥ CPCKING NPHBPEIHIM APYUITRIMA goja cy wiadonit Generali rpyne (,Jlocnoaasan™), W ¥ OAHOCY HA Kuja
CTpAHD APYITEC HIE THPEXTHE DCHMBAY - MAK ROMIAHIE, 718 CTERITY DAHOCHO KYRe OOMYHE GKIE CTPANOT IPYITRa Koje ¢y
KOTHPHE HO MHOCTRAHOM peryincanon Traomrry om. MTTL ca noumsaisou wpeanomhy chake ammmje ¥ wnocy oa 1,00 espo,

[Tomancinan J8XTesa yKasyje 42 beros Kutent no ocuosy [lnana sean 1a esoryhu 12 Apsansain Pemyfinnxe Cpbne
[ Janocnenn”), CTEKHY aKURjE CTPAHOT JPYIITEL Y Hirammgin 00 30 ch BlM3 HEKOH CTHLLARA MOTY 14 TPIY]Y HA PEryAHCHHOM

]
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TpRNIITY ¥ EHoCTpancTRy (Hraiiga). .
Crpanio apyurmeo wean g8 Janognene ofasecrirm o noctojussy [lvana, myTem odapenimena KOjE HE CATpsi HOB0RHRD

NOMATEK O YETORHMA MORYIE M O XAPTHjaMa 03 BPETHOCTH HI TIHYAC Hil OCHOBY Kojix Gt omoryhino Janocaeson A0HMDese
GrvEe 39 cTHIAmE skumje v ckraty ca Tlsasou, sch cavo onure nupopuauge o Thawy, Wiy ua KOjIL anmocnesn Mory
TOGHETI BN ARGOPMAIIE ¥ DOMETY YCNoBa i HATHI CTMIANS XEPTH}A O BPENOCTI, U POKY 10 Kojer ce Janocneus Mory
npsjasiT 38 yeecreomame ¥ [laany, o Gev masobena serana m [Inana, ¥ nOMAENY yiowa o HIGHiE 33 cTldie AKIH] ¥
uHCCTpaCTEY (v pames Tercty: (Ofosermene”). Hamme, sanuvepeconann Janocnenn Gi na ochony (NaBerrTensa NOKPEHYO
WHWIIHATHEY 32 CTHURME SKIHJE ¥ CTPUHOM OPHBPCIHOM IPYINTEY AYTEM Chaka Mejaa crpaon apyurrey win [ocronasay ca
1AXTEROM 33 JOCTARBAMLE NOTATHI HHOPMALIA Pt JORCUIERD OATYRE 30 CTHUARA BKUNA ¥ CTRANOM NPHEPCIHONM APYLITEY
v ety ¢a [nasow, Hedopsamije 33 A0HOWEHE OLTYRS 34 CTHIARE IEUHjA ¥ cRamy ca Thsasou, CTPan0 JpyuITRe HAH
[Tocao s, G AOCTABAI JANOCIEH0M TEK NG NPIjeny JAXTERR Junoceor.

Hiwos npijessa imibopstainia, Janocaeit xojn em 3 yaecreyje ¥ [lany Gn ce npjasso myTes oaajy AnTEALE
33 yuecrnonaibe v [L1any, OJHOCHO 32 CTRIARE AXINE CTPSHOT ApyITsa y crnaay ca [lnano,

(ipehuEanme HEHOCA CROT MILTHBRIVATHON YI0rA DAH0CHD yoewiha Janocaenn Gn 0IpeIHd NPIHIRGM NfHjARERERG 30
yaecTaoBare v Tlmry, Habeaeni W3HOC BpeicTasba WIHOC KOJH Janocaesn Eean 1 GIROIH 30 KYTIDEMIY OCHOBEN AKLTR KOje
npeacTaRLaly aKme ¥ ocrons omie (Kosngija je npemocTanitia 18 ce PATH ¢ BKIHIMA Ha I CTHLERE OIIDEE 1a)y paBn).

Hasenene onuije Aajy npaso ceakoM JANOCTEHOM T N0 MOMCTHO] WEHI (JAXTEROM 30 FIALILE MMILbEtd e
edEICIH TOjAM IOTETHE CHe AT HCT WHE 01 WEELL 30 RIEE MILMCEA 00 KOMHCHR Hije TROEHTA lheroso
pasjanmeise) Ry jeany (1) OCHORKY aKiifja 33 CHAKY OIMIMTY KOjA j& A0E/EHA I IBpIena y nepiony Tpajara [Tiaua.

Mimmmrayansn yaose he ce oasafani Meceuno o naate Janocnchor i ynahusarn ¥ ive i % pauyn Janociesor v
nocelian osHidye paayn v PemyGmu Cplsjn koju e exysim sa copxy peanisaimnje [nasa 1 xoj Be Giri 0TBOpeH 03 CTPaRE
Tlaenonosnm.

Huson BeTexa nepuona pasena [nane, yrephyie o¢ kORI HEHA 1, ¥ SBHCHOCTIL 01 CAy9a):

1) YEGIKD ¥ OUIE)E ¥ HOBUY (I in-the-money) @ THME jé ORIWHD uewa jelmaxa win scha oa noveTHe UeHE,
sanocneni be B3 2aTyM MIsMHpeL;

- KYINTI OCHOBHE KII]E NCNATTOM NOJCIHASHO YA0TE CTPEHOM APy UITEY;

~  podam ecrinao | ey} B0ZATHY KUH]Y % CRaKe 3 (TPH) KVILLEHE OCAOBHE SKIHjE

~ 0 BKIie G TABOM HA HETTATY AMMLIERI, ¥ Gpojy jeaHaKom cron Hively MpOTHEBPEIHOCTH AMBHICIIN Koje je

CTpHO APYUITE0 HCTRATIIO TOKOM HEpM0Aa Tpajama [lnana w mowerwe uewe, noMBomEN: Opojes OCHOBHI
axiija (MoOpojane CTOEKE WACY OO 3804014 39 [dsame MENUbema nn KOMNCHJE HIJC TPARILIA EHXOBO
PAIMHHEIE ],

Ocroliie aKIGe, MOIATHS SKIHE 0 AKINGE €3 MPABOM HL WCILTATY IMBHISHIN CBAKOT 300CICHOr JENOHYJY ce #2
capeheiii pasy# XapTija 01 BpeaHDCTH Crpanor Apynmea ¥ Hiransn cae no TpenyTEa A0K we Gyay nposaTa nyTem GpOKepR H
pervancanose Tmtiny v Hramjn no serexy pasesa [Lnana wim peseta B2 pawyH XapTHi 01 BPEIHOCTR SMIOCIEHOr OTBOPEH
¥ WHOCTPAHCTRY,

G) Y emyvualy 34 oy omuwje G WOBA (EATA out-0f-money), UMM je KOHAYHA USHA HMED 0 NOYETHE UEHC,
Janocacinya he Gimn spahenn HuTRELIYRTHN YO0 (CTANKY MR 01 THEEA}R 33 TABAHE MUULTCHA 03 KoMucma fije Tpaxina
FhEHD patjalpLee ).

Janocnenn koju Gyay yuecrnonaan y [laawy sehe wohn 13 nponajy wan sa G0 KR IPYIH HITHH 8 PACTHVIAAY
DI 38 KYTIOBIHY OCHOBENX AKIRJE ToReM Tpajard Tlnany, o kama ce onnywe 2a npojajy axuuje creqent no ocnory [Liasa
Te akuije he GHTH pOATE A PEryAHCIHOM TRy ¥ itHocTpancTsy (Hranmjn), & mnaso y Cpdije.

[Moamocrnan 3axTesa ykasyje A8 ¥ KoukpeTsos cayuajy, no ocuosy [lawsa Janocness cririe Ges sakHame omimje
KYNOBHHE SKUMJA CTPAHOT APYUITE (KDJHMA ¢ HE Miwke TPrOsartH) koje Janochedmos NAjy NPAR0 13 KYTH GKIH|E CTRABOT
APYIITHS HAKOH MPOTEKS oapelieHor Nepiona no GuKcHo] news (NP weMy hie e CPeICTaEa 1a KyNOBIHY THX ARUIJE 00y CTAR/bATH
0 MeceHne Japane aMocneHor ¥ mHOCY Koji o oapend, w Dnhe senososana ua nocefnow pagyny ¥ Pemyimumm Cplujn so
D ITBPIOENEA OTIIH]E ).

Ha xpajy pakema [lomen, y cayqaly o ce CTEKNY YOMOBH 33 Kynomingy akumja no ocwowy [Lrawa, mahame he ce
WIBPEEETH ¥ CKALTY ca onpexfama Jaxona o gewiiom nocrosamy ("Chywdenn raacuny Pemyfmace Cpluje”, Gpoj 622006,
IO, 1192012, 1392014 n 302018) 0 DOTIAKDHCKIM AKTHMD TOHETIM 1 OCHOBY OBOT JGX0HA, MyTeM KucToMM Oamxe im
umnur fpoKepekD-mieperor apyurrea co cemnurres ¥ PemyGmmm Cpujin Kaxo Oit ce msponmo nidhase pain crinanka
KA} Y IHOCTPAHCTRY,
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Huajvhn v mory suncecee Koswcwje Gpoj 4/1-102-2552-19 w xojer je agjacno ums of cMATPE MHMIMETHEOM
AMOCAEHOT 32 CTHURIE AKINGE ¥ CTPANOM NPHEPEIHOM APYUITEY”, HIMPOKY ReduiMui)y nojMa ,JABR3 DORYIL XEpTHia o
speamocTi iy wnana 2. craw 1. taska 37) Jaxoma o TRURIITY KAMHTAA, K20 0 18 oapede JaK0Ha O TRRMIITY KATNTATE W
PETYIIRIY EXLTUTHINTHO NHTARE Oporpava yaewha 3AnOcnesx y yOarasy Kaja cy ¥ OHTERY CTPAHZ NPISH 7RI Koja
oMoryhasajy CTIUARBE AXLA CTPAKOT APYIIITE O] CTPARE TANOCICHAY ¥ ApHEpeTHiod apyurrsuma y PemyGmnn Cpluin xoja cy
0 melyyHapemne rpyne komnarsa, [loanocunan maxmess Monm oarosope Bz cieseha nimasa;

T an G ce docmossarse nbaremena (v colpaxuny kaxo e rope dedhunncanol 3anocsenuse campain fasuas
AyaM dei BN docmasbaine CRGSEIMER (1 COUpIUNY koKD fe 2ope dedumicano) Apedcmassale LIva ¥ sowe aa
mepumopgy Penyiinme Cpluje ae fu Guaa yWurbena fasnd noivda 3a ywewhe ¥ Wocmpakom NPoCpayy 3 Coiahe akyufa y
N OCIRPanCIey”

AKD je DArOBOP HE NPETXONG MNTAIRE TAKEO 18 o2 (ino kaxn0 ofapcdrmsame Janocienny GRA0 o1 crpane Crpasor
apvuored, win [TocnoR0s0A, CMATPA jaBHOM MORYIOM XOPTH[A 03 BPEIHOCTH W 13 HCTO noRI@m ofasesy ofjaBmHBALA
npocnexta, Tomocunan saxresa woam Kosucijy 3 oarosop sa caencha mimassa;

Her an yrparsarse [avou (uimo yaysyie ApUsinsane ¥ obpady Gondyadpa 1 ipiaesiedrse Janoctenny a yee
3 [Maany odwocko 30 CAIGE @RIEE CHPANDS ANYVUIMGE ¥ UNOCHPARCASY, eollend Soidenyife o CMaty VRiama JanecIenin
mawast paienna TlOmia, & cTRND, QIN N PRBYVVE AMGEN B pENDe FNng Kofu o oduoce §O mpocdaly 8 Kymeniy asysia
InoCmpancmey), cxois edpeddata Jaona o MPCIMEMY Kanimaia. wome dd G copane Apuspedine doyiimes.”

[Mon crpamay DpHBPEIHNM APYIITEOM ¥ THTAGY HIAL MHCTR 02 W4 CTPARD NPUBPETNC APYUMTED Koje je Owio (1)
WATABAIAL CTPARIX XOPTHIA 07 BPEAROCTEE, GHAD (2) CTpas0 NPHEPIHG APYIITEO CHCUMFTNARLED 33 YIIPARTdLEe ITHAOREND 3
CIHUmEE AKIHJ C2 KOJHM J¢ HIARRANAL CTRANNX NAPTH]A 01 BPIHOCTH SARILY A0 YTOBOP.

Aro fe odrosop wa mumane wmad wesmmigay. Oa Ju me soctose uooe o odaasa Moctodaeay co cedutmen y
Peméauyn Cpliugn won soxsivass ukeecmitione dpviimen ca cedumen v Penvitnn Cpuju!

Avo onucano Ofasenmersg NpECMOGLE JOGNY RONVIY ¥ CMuCTy JaKond @ MPWUNONY KORMEG ¥ ey
ofijasnisaraa Apocresma o Aty maf camvaiigie CRpane dpyumen NCMOGREMERD Ca ROONOINEREN JUEMERD 30 000Gpandhe
il bUSIIT MPOCITERING 30 josRy moRyoy. Mopa 00 ReONECe U ATINER 30 VIRYYERE CHOJIT Tmma o sPeaNacTll § mpeosibe
i pezyaucang mpxecsaume, oovocke MTTT v Penyianm Cpéugu”

Owo sajyhm y siwzy canpiny onpende wies 39, cras 1. JaxoHa o TREHEITY KRIATATE B ¢ GOIAPOM 12 je Kommcnja ¥
simbeesy Opoj 20-03-4332-14 wpaswan pesepry ¥ Nornedy wiama 39, JakoHa o TREEOTY KAONTATE N0WTO G PL O
nporpamy yuemha JN0CICHIN ¥ YIArARY", W YAVTHAR B DOCTYRAK onncat v Mimbeny Kosncuje Gpoj 20-03-1032-12, a coe
YENeA SMieRiiE 40 c& o ochosy [laka HOKOH OApEhencr pevMeds cTHY BKIMje CTPEHOL WNIASAONA KOJMA Ce TPFY)e Ha
PETYTHCIHOM TPRHINTY ¥ HHOCTPAsCTEY.

[ToAROCHAGN JANTERS YRATY)E 18 C6 Wl CRTPRHHEE NPEIMETHOT MEtnets i3 2012, roQnHe e MO 3ARLYHHTH 22 TH ¥
CIVHA]Y Kan3 CTPEHO APRBPENHO APYLITEO HY N MorylrocT sanocnemina y PemyGmun Cplujn 3 crexny kyne akimje kojiua ce
TPy} Ha PEryIECAHOM TPARNIITY ¥ RHOCTPANCTEY KOS nporpam yyemha sanocaeriX ¥ YIAramy Koju je perymcas papeafiama
CTPAROT MPASA, CTPAHO IPYLITED M ofarery 13 CTPANE AKUKjE WHjE CTHUILE IYIH HA HABCALHN HASHH (M Hoje Cy WIpIKoNS ¥
CTPRHO] BATYTH], HYJI1 K30 ACTHOIHTHE NOTERAE HCKERIHC ¥ IHHAMIML koje he Gumn eppaesmipane v Lierrpanios perucrpy XOB
npe ofjaRRHEILA IPOCIERTA,

Hvaihu v sudy nosedern, K90 § mo oa ¥ xonspemios ciyvealy Janocaen uehe Mol 0@ mpayy onyuiaua 30 Kynogmy
axugis cmpaoe dpviamea, Toduociiiy Jaxmesa Mo Romucufy 30 sgibene v noased) mysasersa odpeddn waud % 39
Jawewa o MPOKUNIMY KARMALL, U M0 Y CMICY 00 0 ¥ onucanan cTyvay edpecde wand Y. u 30 Jocowa o mpecimy
KAMEMATG POMaNOehaRa) Oldtesy CMPANDS APVIIMSE d MOGNECe JACMES 0 VEAYNERE coofur Xapmujd o dpediocani ¥
MPSOBMILE B0 PESYIUCANG WIPOKINAME, OelHOCHT MTT y Pemytinmp Cplnfu, mpe noduowena RO 33 000(asae
OO T ARG IPOCHEKING 33 faeny noiyoy!

Onpenfiom wranz 39, crap 3. Jakona o Tpasiurry samirasa je npeasiheno ga ce Kowscun npexo ornamhenor
HEBECTRIHOROT APYLITES WOMHOCH TAXTEE 30 ololpeshe janHe MOHYDE XAPTHjE 01 BPEAROCTH WIN YEBVICHE BE PEryanciHo
rpamure, oapocan MTTT o y3 3uxTes cg NOANOCH NPOCHERT 000peH O CTPARE RATICRAON OPIAHI Jpiake INAGRICNN C2
orroRapajyhos 10Ky MeHTAmH oM. .

Oapenfia wiana 39, 3ak0H3 0 TRANITY KATHTLIL HE CATPEN CKCTUTHUNTHY GApERDy Fija ce DIE0CH Ha CIyWar K,
CXOIHO IPAEY $E8UHE IAGABAONA EKIJL Y T0j 3EMAN ¥ KOJ0j CF TRIYje CTPAHAM XIPTHJAME 0.1 APEIHOCTH, MOCTOJ MIy3eTak ol
ofapese OOjARBARALA HPOCHEKTA Y CTYEATY jABHE NOHYIE XOPTH]A 0 BPEIHOCTH.

TlonHOCHAN AXTERI yRawyje 08 CYpykTypa [liaka, qojendmaie ommija sa kyfossdy, cxommo npasy Hrawmje
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MpeACTARTLA JRRHY MORYIY KOja je Miyiera o ofapese 3a ofjaBskHRAQILE MPOCTICETE 50T TOME WTO UCTL NPEICTARRD MOHYITY
NOBOIOM GIMHAHCHICEIN HHCTRYMEHITA KOjil ©¢ J07E/EY]Y IRN0CAEHIHNA 01 CTPakE BHXOROT NOCHORIBNA K CTPaHD APYITRO Mk
cenmire v Hramyjn.

Tonamuo, ¥ CRHLY Ca wianoM 1 2 (1¥d) ﬂﬂ]mma: MI46SEY oa 15052004, romeme (8. MiFid 11), masenena
Jupestiea ¢ He TPHMERY)e ML TR Koja TpY#aly HHBECTHIMOHE YEIYTE KOje C& MCK/BYSHRO CACTOjE 0N WIMMHHCTPH[ARS
nporpasa yeeuha BI0CIEHI.

{}npmﬁﬂu wia 12, cran 1. Tadka 1) 3akoua o TPRILITY KT npumuheu J& MTyIeTaK 03 obwmeye ofjusbHeama
IPOCHEKTA ¥ CIVEATY [SBHE DOHYIE X3pTHja 01 BPEIHOCTI KOje HYH WIAABATAL W CY ABPTHE O BPEANOCTR VELYUCHE Hi
peryncao pacanrre, oasocno MTTL, s apynrmeo koje J-'I! NOBCEAHG G IHIZBA0UEM, 3 KOje HYIH JMOCICHIME, 03 YCI080M Ja
TOCTO]i AOKYMERT Ca fodatlisi & Gpofy i IPRPOIN XTI 02 NPETHOCTH, KAD I PALIOWME W ISTRHMA BEITHHM 30 D0RY Y.

Movazehy o wosedenn: dg 1 ce oopeoda wiong 12 emas | mawca 1) Javoua o mpousany sammmaid Moxe
APUMEMIBTL 1 Y €IV jee nowyde Tapmufa od EpENOCIIL, Koj¢ ¥ KONKPEANGN LIS HVOU CMPARD dfyNImD Kar Cpdny
BRI NN CF FApmUTe o GPEANOCRIN FRBNENE Nt PEYICAND IRPACTINATE Himatuie win me2oe0 ROSCIAND ADVNURED, 4 KUfé
nyd 3amocaenia ¥ npwpedinon dpyuomaioe ¥ PemyGau Cpdufu, npu vewy cy ma npuepeona apymmea deo welyiapodie
2R OFVINNIGE ¥ Kojof f CIPARG CITVINMIED SO0 Kavnane me gy’

[lamonost omncanor saxTess, Komscnja v xapraje 0a speanoctn je ua 108, cemmmum [X casnsa, o 29.10.2019. roanse,
ORENE cnenehe:

MHIUBERE

Ha noversy. Hecixe 0 je ucrahil 3 i) KOHTEKCTE NEA0KYIHOT JIXTERD 18 SABAEe MULULERA 0CTAIE HEJacHD I Tu je
MloAHOCHIAN JAXTEBA CROJA MITANA NOCTRBHO TIDBOIOM (CBEHTYIWINOT) CTHUARA ONIMA KOje A3y NPano A CTHIAME AXIL
HIFOCTPKOT NPHBPETHOT APYITES, 01 CTPAHE JANDCTENHY ¥ I0Mihew OPHBPETHOM IPYUTEY, KT N0BOR0M PEATIHIMEHE O
. T casi akomga. C T Y Be3m Kosuckja yeanyje a8 oy onuKje GREGACHCRN MBCTPYMEHTH &1H, ¥ KOMIRD IE]Y Npaso AL
CTHUARE NAPTHIZ 0] BPETHOCTH (AKIRGE WTL), KBO Y KOHKDETHO) CIFTYMIMIH, W Case Ce CMATPE]Y XAPTHjOM 0 BpeIHOCTHL Y
IHOCTEIN SAKOHOIARCTRIMA, umm;r: ::u;: [iEjy IpARG WA CTHIGIE:E KTIS @ KD)FME C¢ TPIY]C Ha Ecpmm {ewrn, stock options)
¢6 WEAAY WA OCHOBY 0A00PEHOr W OGERBEHOT MPOCTIRETA I JOKYMERTL CTHHOT NPOCOSKTY KOjUM O DPYAHY OCHOSHE
MEGOPMAINE O ONUNGAME, HEPOSITO O PHAMIMA DBEIAHHM 30 TPTOBERC M MCXAMHIMY PERTNNMINE, 10K CY KoJ Omuja
MAMCHLERIY JAN0CHCcHNME JAKTHOZABCTEE NOBEHEHE N3 ¢& CIYMILABARE H O0jRB/MIBIRE NPOCICKTE HE JAXTERd YOMUITE, He
vANTERa D0 oapeheHite YeAOHME (K30 ¥ CTYRATY ONHCAHOM Y JAXTERY 38 JABAEE MWNULERE) WIH %e jaxTess 1o onpehese
EPEIHICTH.

CTora ce 0RO MHULBLRE OINOCH BA OIIMJE KOje SOJY MPABO HE CTHUBHE BN WHOCTPAHOT NPHEPEINOT APYUITES
QUHCHHOT ¥ ZAXTERY 10 JABIRE MILBEIL, K30 OPRTHHAPEE XaPTHC 01 BPEINOCTH Koje G sanocienn y PenyGaum Cpiunjn
TPeOILIH 38 CTCRHY.

Komucrja veazyje a2 j& Sopuyammay MRS Jn0cIcHOr 30 CTHIHMAE aRiij ¥ CTPIHOM NPUEPESTROM TpymTey™
VIIOTPEDiG NOTROCHIAL AXTCES 3 JaBase siuuheska Kosmcnje mea. Gp. 4/1-102-2552-19 a Komicija, y coost MEILBCY, Hitje
I8 VI ¥ pajiliisanae Te dopMyammje peh je oncratosana fa: yRomaRo rase [lommocnoun saxtepa y ety: KD cast
WN0CTErH Y 1osahest NPREPCIROM IPYINTEY NOKPEHE HHAUMJITHEY 33 CTHUARC AKINE Y CTPANOM HPHBPCINOM IPYIITEY™
IOApIIYMERS CIVUa] ¥ KoMe 3anocnekom e G Gima yosmena nouyna sa yeemhe ¥ MIEOCTPRHOM TPOrPasy Ha TEPHTOPH[H
Penytmuse Cplutje a MHBECTHIMONE YCAVTE C THM ¥ Besit (i (iU npysene cano ¥ RHOCTPAHCTRY, ORI He (i NOCTOja0 0CHOB 38
MpUMERY JaKoEa O TPRITY kA B3 v coyeal, Jasoe, Kowwceja meie tedimmcad wra Gd Guna cnomenyTa
Janntagaries” seh kojn eaescnTn G Mopai a8 OyaY 0ACYTHR au ce we OW mpumesnn Jakon o ey ke (O
rachns PCT, Gp, 3172001, 1122005 w 10B2016), a jenas o wux jo oa snocaesos, #a repirropig PenyGmixe CpOije, ke Oyl
VURR:ERE R0 KAKBA MY 1.

Cxomeo wasenenos. a vinsapyhn y obanp oapenrde anana L ocrap | reuks 37) Jakoss o TREMOITY KaneTia,
ofasemrene onicaso ¥ (ypehesnon ) 1aXTeRy 12 3a83Mme MALLLEIR, G NPEICTARALI0 JaBHY NOMYLY ¥ CMACTY OBOP 3AKO0HA, WTO
[Moanecnona 1axress ymylyje 1A IPOUEIYPY OAH. JAKEYYRE WY MRIUECHA Rosmenje gen, Gp, 20-03-1032-12 w 2/0-03-435.2-14,

C 1 ¥ s, Kostucuja cxpehe namsy [Toanocwouy saxtesa 3a je y munusesy aen. Gp, 210-03-4352-14 yxazana 3a,
exoe Ay 39, K0S 0 TRAHUITY KannTAad, (UHARCKCKEH HICTPYMEHTR KOJR C& ¥ WHOCTPARSTHY Wy Ded npocnekTa He On
i MormH 22 Gyay noayhesw oam, yisyseEn ¥ rproease ¥ Penylmomn Cpoign, ity wera npowsnags 1@ Wi OWIHjE OORCAHE ¥
SAXTERY 33 [JUBAME MHULLEIRA HA GH yonurme mome G Oyay nomylene oo, yewyaene ¥ tpronase ¥ Penyfomm Cponpm. ¥
HEDEICHOM MITIUbCY KOMMCH[A @ VKEIAA W 78 MCTA XAPTHIL O BPEIHOCTH JEIBOr - CIPAHO [FLIABAOIE HE MOKE 30 HMA
PAIIHYIETE CROJCTRA ¥ MATHYHO] Jpwasd — apward wiaasamo o PenyGumm Cphign, na, Amkne, npeaMeTHsy onmijasa ne On

T = — e e e 34



P i 2019

Moo A2 ce Tpryje ¥ Penyfumun Cpluji, ¢ ofMpoM 18 weTine We G SOTAD 13 CE THIViC HH Y HMOCTREHCTRY, wro G
ARy MOryhROCT B ofiaseay HHXOBOT YiZkyumsdig ¥ Tprosase ¥ Pemylamu Cplujn.

V cimay ci [TpaBimunko o CRIpain 3axTesa 13 ogodpeist OjaBbHBAIA IPOCHEKTE 0 JOKYMCHTMMN X0jd ce
OCTERAA V3 30XTeR 33 onodperme npocneta {“Ca. raacik PC”, Gp, 892011 w 142016} n TTpasstemkon o Gopu, MuRMAIHON
canpaajy HEHOPMATHA Kije Tpeda YIUBYWITI ¥ NPOCTERT W OCHORI NPOCHEKT # OFIMNABIIEY ¥ HESH €3 NPOCTIEKTOM ("Cn.
rancis PO, Gp. 892011, 142013, 142016 u T42016), m#0cTPan0 NpHEPeIHO APYITTHO - HAIABATAL Gif MO0 ONIHE, Ko
HIBEIEHY XAPTH]Y O BPEIHOCTH, Ci CBOJCTHHMA OTACAHIM ¥ MXTCHY 34 J8bafke MILUBERL 03 313 W NOHYIH ¥ PemyGmim
Cphinjn, oapebienom Epyry MM — Sanociennma kol foucher mpRBpeinor apyuTes - kutjenra [oamocanna saxrera, anm B
ocROEY onofpesior 1 ofjaescnor npocnexra ¥ PenyBamum Cpdujs. Cxomno anany 39, cras 8. JaKoHD O TPRHITTY KEmTaL,
TaKRe WIBEICHE XapTHje o spemmocTw fn mopade na Ovay ymdcadc ¥ LleHTpaing permcTap. DEHO WoKTRPHED xapHja o1
HPEIMOCTH, & CXOTHO WiaHy 33, WCTOr J3ROHL ¥ KOHEDETHD] CHTYAIH]H, yuue (i Mopao GuTH HIBPWEH ¥ WEBECTIIROHOM
TPy 1Ty,

[omoaoM mirdisd ¥ Bew IpuMese HIvieTka i wnana 12, cras |, rowka 10) Jaxosa o TRRHUITY KATATRNA Kouncaja,
NOPET SKOAKGSTH KA KOJY J& YR ¥ CROM Mumbey aen. fp, 200-03-43512-14 - 0 j& RCKEYUEE (H10 KaKsa nonyaR XapTHjd
04 BpeAHOCTH CTpis Hanaswiaug ¥ PenyGumm Cpluje Koje Hitcy viocane v LlewTpanim perucTap, Jens i KIHpSHT Xapija ol
EPEMIOCTIL, RATFJE H 30 C¢ BMM HIYIZTHOM MOE KOPHETHTIH HAAMAAIAL KojH je FUBHO JPYLITEO 1 4MjE € XOPTIjE O BPETHOCT
visbyUEe Ha peryancano Tpaime, onHocse MTTL (y Penytamum Cplujn — wian 1. cran 1. raika 2) JakoHa), Na HIZABANAN
OILLLE OFNCANNX ¥ JAXTERY 33 JAKIHE MITILEHE CRARAKD HE G BCIYHAD YOI0B 33 DPAMsCHY OBOT HIVIETEL

[Tos0A0M IHTARE Y B UIMHHHCTPHPIES J0KY MENTRITHIOM it HOB'AHIM CPEACTRHMA TOBAINM yueinfia sanocieRRy ¥
yraraisy, KOsMECHjD YRELY]e 13, ¥ SOHTCRCTY JAKO0MA O TPRHIITY KaniTin, fie NOCTO}E CMETIAL, TPIEHE MPHPCIE, 1 PaARe Koje
HE CHRAAjY ¥ HEXY 0 OCHOBHHX WM JOLATHEX YCOYTa B UKTHEROCTH 13 qamn 2. cTama 1. Tad. B) 0 9) osor akosa oDasma
(ETpano) OPHEPEIHD APYLITEG KOje HEMS 0IBOTY Koscsije 2 o0ansame 1eTaTHOCTH MEBECTHINOROr SPYIITRE. © THM 44 ¢¢
KoMECH}A HijE VIYIITATA ¥ CRCHTYLIHA OIpaHitctha i oBaRESe ¢ THM V BEIH K0je G IPONTHIEHIE W3 IPOMACA 33 SH]Y MPHMERY
KaMmcHja Hitje HLIEAHE (IPOTIHCH O PRTY, JUTTHTI NCIITERA 0 HTHOCTH, JEBIIHOM MOCTIIEIRY L)
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2 W3BEMITAJ O KPETABMMA HA TPAKHIITY KATHTAJA

21 Ilperaea kperaiba Gpoja yHecHHKA HA TPANIITY KANKTLIA

Tokow 2019, romse BacTaEbLeR je TP cMameia Opoja nucTRpaiX Kosnasnja va peryancasos w MTT] mpsouny,
VENEN CTewajn, AHKERIANN]E W npoMeke npasde dopae. Y OIHOCY HA HOTH MEPHOD PETXOMNG CODNHE, CMULHG ot Gpoj K
OCTATHX YICCHHMED Hil TPRIIITY KRIHTATE

[lpernen Gpoja yueckika wa TpaumTy xanwvass ¥ Pemyfmaun CpOujn, Ha nOCICHSM D8 HIBCITAHOT NEPHOIA,
TPHKEAH ¢ ¥ HAPSAHO] TRleTH.
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**%ocun Pemyrimne Cpdige o Hiapodme ke Cplnge

V nOCMATpaBoM NEpHOLY, VEYORN Gpoj DpOKEpCro-AHTEPCKAN IPVINTARA CMAREH j& 33 SeTHPH {IPCCTATN CY (@ paios
Belgrade Independent broker ad Beograd, Dil broker ad Beograd, Sinteza Invest Group ad Beograd w SBD broker ad Subatica).
Mopes tora, Gpoj onamberio: GaHaka cMBREH je 38 jelan (AENATHOCT MMBCCTHIBIOHON SPYITRA pecTie ¢y 4a obanmajy
Halthank ad Beograd w Mirabank ad Beograd, 20K je aoasoay 3a ofaabaike TENATHOCTH HIBSCTIIROAGE LpyuTea dofina APT
bank ad Beograd). ¥ MIBCUraiHOM DEPHONY W1 PCTHCTPA MHBECTHUMOHHX (GOHAOE WIJPHCANN CY JEINHH 3ATRODCHN
MHBECTHIHOHH OHIL K20 W ABS TPHBATHA HHBECTIUNONS (ORI,

Ca cTannRAIS AN ¢ 1038040M 38 00ankaike 10ciosa DPOKEpa, WHBECTHLICHI CABCTHMER M IOPTHOIH0 MerLyepd -
110 je1H0 AN & CTERI0 Jnaihe GPOKepa B NOPTHOAHO MEHUEPA, 10K c& Tpoj REBECTIIIROHIY CRBETHHKS NOBCha0 1 TP,

Ha sapensiy rpadikoiiMa TPCICTARGEH j& OAHOC YKYNHOT Tpojo mnua ca sawuma GPOKCPS, MABECTILINONROT
CABCTHAEL 1 MOPTHOHD MCHAUCPE 1 0] ANrasoBasnI THl Ha THM N0CI0BIME.
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2.2 Ocreapen nposer i Gpoj Tpancakunja na Peryancanos u MTH vpwuurry

beorpatcxs fiepaa je jenmm opranmatop Pervancasor Ty u MTTL y PenyGamum Cplagn. Pervancaso TRiERITE
MOfIELEND je Ha 3 cermenta: Listing u Coen Marker. ¥ okwupy cermenta Listing nocroje Tpi kotumje; (a) Prime Listing, (6)
Standard Listing w (8) SMart Listing. Bpeanoct ocTRapenor OPOMETa, ¥ JHAARAMA 0 CHPHMI, Ka0 H YK Opoj TPaHCAKLIE 1o
CErMEHTHA TRHITE HA KOJAMA o 00aRTa TPrOBAME, 33 IOCMETPIN | YTIOPEINE Nepuo, 1aT ¥ caeeho] Taden:



PFenybnura Cpbouja
EoMucuja 38 xapTHje of BEPEAHOCTA

¥eymmn oeTRAPENE BAEINOCT IPOMETE B Gpoj nIBpuIEHRL TRAHCAKTE]E
Mjend CerMAETY TREMITE - BEpR0: fanyap - 1enesdap

2019

0PN, ETIL 080, IO,

ity gl -EIII 7

TR——T s B gt |y B BRI b S S o I PR Tl
PECFANCARD SOL4LE E5H THE T8 116,152 25,648 ALETA 81781 AT AEEIT SRS JLEY N AT
Lty B4 B0 T 16000 I |5 TR Lwan FRT741T1 8K STLBIEITI 1,544 SLFE % eI
Privip- sare [ A5 AT FLER BT 10.9% 10334708 560 1180387 11471 N B AlZR N
Primp- cfimrmm 11,001 588471 LN 41THID 1 15547121015 240000 50% 213 AT 2502 N, |
Fndand -gemie 17 §01.35). K% TYE A5 (s L N3 AT 55 BN LT | LAAREE N FIETE Y
i markat § SAK 439, T4E 47 1 MEESE KR 1A4E L] OAFTOTE | YL Z08% |
R e — & A4 59, Tae AN ESA 1748 EETER LN 20 A8 00 T L TR
A B A [T 120 5437 1513539 Th LLEFLETY 330 70 % SN |
LT B e A L, 078 [BRTENTL 5437 1.515.430 714 11509 673 T3M l 1F % LEE R
TP chiumeat ] 17 i} 2 i i} A N,
VIV IIHD [ wivmsnas 9T Mael  ELIMTSNLERE  sMLm FE T ST

Yiynus peaninonain nposet 7o Peryacanos i M tpasmrry, roxes 2019, rogmue Gia je cropo 46% pelin y aanocy
WA NpETXeERY rommy. Tome je ponpameno 1nasajin noschame npometa Ha Standard Listing-y, rotoee 17 myma y oasocy wa
NPETXCAHY TOAHHAY, VEIOLLEHD TRHOBaEN akunjasa Kowepyufaine dawwe a0 Beozpao. [lopen Tora, pact nposera sabeneken je
it Ha Ohpen marketi (0ko | 267%4) OPBENCTHERD VENel HHTEHIHEHW]Er TRTORRE aKMjama [ o Cumorapvanufe ad Jeupm,
KO} j& IpeTROIN0 o0 2B/BHERY NOHY IS 33 NPEYIHMARE.

CIpYETVPE OCTEIPEHON INMETY KL HABETEHIUM CCTMESTTHMA TIACAIITA NPHEATIHA j& HA rPafiKOIHMA ¥ HaCTABKY:

CrpyiTypa yeynm0 ocTEapenor npesera oo cermentusa Peryawcanor m MTI1 rpmnurra (nepucs. janvap - aenesbap 2019




PenyGneka Cphuja 2D 19
KoMWCHjE 33 XapTHje of BpEsHOCTH

(i CTaBOBMIETE CETMCHTE TPHMWITA B BpCTe (MIHANCHICKIN MHCTPYMEHATE, CTPYKTYPR TRrOBIRE je. ¥ OQHOCY Ha
OPETXONAD NOCMETRHN HEpMoa, nenposerens. Hawe, aojectin neo npouera, wax 98,4% octoapen je i Listing-y Perynucano
THVRHIITS, ¢ THM 28 j& JOCATAUIH IPAMAT 0GBCIHNIR B3 CBOM CETMCHTY, CMOBER ¥ KOPHCT aKiijs Ha Standard Listing-y.

221 Yuenhe unsecmusuonix dpyumasa y yRynnes npovemy wa pezyancanon u MTIT mpxeusmy

Yoopeass npukas yeewha wnanosa beorpancke Depie, GpoRCpCKo-THICPCKHN JAPYIITaE i opnamherny OaHaxe, ¥
VRVTIHG ocTRapetion nposiery Ha Peryancanost i MTTT ipsmury, npakasan je 2 TPaljiukoHUMA ¥ HICTUBRY

Voprmhi s igiesia [sEol Ao Sujie Y VICYILESW NPOCTy fmmmscmjodiisd ey senise 1 jan-soe 19
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Hajrehe yaewhe ¥ ocruapenom nposery aa Peryincason o MTT] tpsamrmy, ¥ waeenrmajson nepuoy, umans je Sawwa
[Tonimancra wimeduonuma of 5eacpad ( 239%), a samiM caean Unicredit bank ad Beograd (19.6%).

Ca acnexta Gpoxepexo-anaepekux apywmasa sysehe yuemhe y octeapenom nposery Ha Pervamcanom n MTII
TR 380€HEERD j¢, KID B Y NPCTROTHOM HIBCHTRjuos nepuoy, Mé&F Investments (10,4%).

222 Vyewhe companux unsecmmopa y yrymnos aposemy wa Pezpucanos u MTI mpoeniny

Viemhe cTpasinx MHBECTITOPE ¥ YRYIHNOM OPOMETY, GHAD je y YITaInos TPSHAY CBE [I0 [VHE, K j& AocTrran 36,19%,
na G sarws Gwe y namy, cee 10 oxTo0pa. [0k MARCHMYM, YOI0RSEH TRHOBAREM DKIGaME Kaveryufame Ganke o

4



Kowucoa 32 AaTaje o apeAAoCTH 2019

Beaepad, aocTureyT je ¥ monewpy, kigg je ysemhe cTpaimX musecTHTopa wimocuao 44.85%. Kperawe ywemha crpasu
HIECTITOpa v TprosriN ia Beorpaicko] Gepan IpAmeno ¥ MPOUSHTHMS IPHKIIAAG j& Ha TPfHKOHY ¥ HICTRERY,

KPETAILE YYEWIRA CTPAHHX HHBECTHTOPA ¥ YEYITHOM NPOMETY
Ha PEFYIHCAHOM W MTI TREHIITY (@HT) 2077 2000

v ! i AERERY
: ANINE R VW\N *u
- A0 4 é i 1 |
: i ﬂ‘fﬁt | M‘A 2018
=f | LD ! 1 ER [ L ! A T : %Hu‘ Gl WL Sl HE Rl B L " ¥
: il | |
» |

(] 1

-'_..1_5-_- B~ el W A P [ F—————— | [— T 1 = RSy ey = & e o ]

223 Jucmupana axyuonapesa dpymmed wa Pezyaucanan w MTIT mpxcuimy

Vicynan ipoj watasanina akiwja wa beorpasesoj Gepan je o 2008, roause ¥ KOHCTUTHOM TRULY 1 HA 0 31, nenesdpa
2019, roxee, wsaocio je 483 0o je, ¥ 0AHOCY BA TPCTXOARN NEPIO] INBEIITABARA, Mk 13 63 {3112 2018, rocuse: 530,

e
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224 Ilposem giachikin guinancijekiin WHCMPYMERMINT Ha Peayaucanon u MTIT mpaiciumy

BacHiHse XAPTHjE 0 BPEMNOCTH Y AKIIE 1 IPYTe NpeHOCHEE XaPTH]E 01 SPEIOCTH HETORETIE ARILNjAME JEPYINTAEL,
¥oje npencransajy yuemhe y xamiTaay, Kio W ApYTE BCTE TPCHOCHBHX sfuprujn 01 BPERHOCTH 13 ROJHX Mpowitise npana
SIS NOMEHYTHX XEPTH]A 0 BPETHOCTH K30 NOCTEIINIE BINOBE KOHDCPHie WIH YAHELIL 1B KOJE e HOCE, 0] YCAOROM
3 APFIO CHOMEHYTE KApTije 021 BPCInOCTH HIAE S0IABLIAL OCHOBHIX AKILN}A 10T AL KOJe TPHIELAA VPYTIN TOF IARARADILL.

Viynan nposet W Gpoj Tpascakuita akmmjana, ua Perymncanos MTTT TpsciTy, ¥ NOCMATPAROM W YIODEATN
mepioy, npakasan je v caeneho) e

i

yisntioncienaliiiidgasnnaiast iiny
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¥ KVITHS OCTRAPCHA BPEINICT MpaveTa B (poj nEppusCHEY TRANCREWNjA
RAGEHHYKEN GHERECHCRHM !FtTpTHITIH.I—IEPIDJ:_jI_ILlj;yl_mhg
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VRVIIH NPOMET AKTIJAMA Ha ChIM TRAHNINEM cermerTiya Beorpuicke Gepe wsnocno je cxopo 41 sumjapay PCTL,
wre je 33 4200 smoe ¥ OOHOCY HA WCTH DEPROI NPETXOIRS TOTHHE [MPREHCTIEHD K30 NOCHCAMIE IHTCHIHRKHOT TREO8LIES
axrjama Lavenuca Cumoghapuaymje ad dewyn i Kovepipganie fosre a0 Beospad), Aok ce WeToppeseno YEynuH Opo
TREHCAKIH]A OROS BPCTOM HNARCHICKMNY HCTPYMENZTE CHARN0 33 4910, ITO YXE3YJC HA YRPYIHABARBE BPETHOCTH nojeHATHE

TPERCKIT}E.

V AncomyTHOM WIHOCY DIOCMATPAHO, BPEIHOCT OCTRApeHOr npometa je, ¥ 2019, roamim, nocne KONCTAHTHOL DA,
aabenenaua magajim paer. Ca apyre crpuse, Gpoj TPAHCAKIIGE ¢ HECTABHO HETATIREN TPEH]L.

Iipeser awumfasa ma brorpaickn) Sepom (vapaPrT bpo| Tpamcacimis seumjass w3 Beorpaices| Sepm
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45
&0 | 160
35
5 LU
5
n ED |
1] 48 | 5}
& B B .
, ol [
S s 017 Pl oL 2015 I01A LT 2018 H01%
CTpysTipa mpoMera mmjases na beorpasom Crpyerypa nposiors asmajaya na bearpaiosn|
Geprin B0 CEFMEETEMA TpHoHOTA — 019 fiepan no cermenTRMS TRainmnTa — 2018
ABEHTAE: JH.-A0i MR JaR, -

[locMarpane npesa COTMEHTY TPAHIITL, BHIE 01 NOJOBHHE YEYTHOT APOMCTE SXINjaMa ocTeapeny jé ma Stmdard
Lizting-v, y3 Gnaro nopehosne yeemba Open Market -a o srauajun nax yaemba MTT] cersenra w Prime Lisiing -a.




PenyBnwea Cphuja
KoMucuH]a 38 xapTHje of BpEgHOCTH

2019

Prime Listing

Ha Prime Listing-y ce, ka0 0 IPETXOINIK TOHKA TRTOBAN0 SKIHfAME SeTHpH jaBna apyumes: depodpos Huxoaa Tecaa
ait Beozpan, Enepeonpojesm tardune ao beospad, HHC ao Hoen Cad u $hwmes enepawa ad Beaspod

VEYIRO OCTHPEUH NPOMET AKINIMA ¥ OKBHDY OBE KOTAWRjE, ¥ WIBCWITAJHOM NEpUONY, peativouan kpos 20.293
TPAHCAKENTE, HIOCHD je newmo emme on |6 migapms PCJL wrmo je y ansocy Ha npeTsoan wseurrain nepiued sa 200 wume.

¥uyminn oeTndpeins BpeIEncT Apevers B Gpoj iInpIEenny TpaNcaKyRja

BABCHEKNY UHANCH]CRIY WRCTRYNemTHMA Ha Frime ENW: jamyap - aenesfiap
= 2019, =% - - - .
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CTpyETypa npoMETa no IEYTABACHIMA | Y TIOCMATRAHOM NEPHOTY, Npskasasa je Ha cretehes rpaurony:

Crpykrypa npomera ua Prime Listing-y no
HATABAOUIME

" I'padiccayn EpeTas HENA 1 RpOWETE HummamE Ha Frive L imme)

gami ey v [lpicaoty osar iipemn, T 23




Kowcajs 32 apTHle 08 SpeAHOETH 2019

Standard Listing

Ymum' kiTaime peryamcanor Tpanurma Standerd Listing Tprosano ce akmifasa TPW wadeaon: Jetusemes ad
Cesojua, Komepujawia fana a0 Beozpad w Memanay a0 [opren Muraiosan,

Toson IBenmTajHOr NepHoa je Ha Standard Listing-y, Kpos 1 473 Tpancasine 0CTRIpEs: YRYIMA HHOMCT AkIHjana o1
gk 32 MuiHjEpae HEapD.
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Penybnuka Cphuja
Komucujs 18 KapTrije of BpegHOCTH

Open Market

2019

Ha man 31.12.2009. rogune ua Open Market-y Gune oy gomwpane agnmje 24 mzasanaig. Y Eynun speisocT NposeT Ha
OBOM CETMEHTY TPRHIITA, PEAMI0EANA Kpo3 3748 TPAHCAKUMIE MANOCHAE ¢ ¥ MIBCLITAJHOM DEPHOZY HEWTo muime of 3.5
seigapn PCJL oo je 3a 126% same y 0amocy Ha BETH NEPROS MPETXOINE TOTHHE,

EIACHIYEEY EIIIEIFHEH HNCT pame

¥Rymino 0cTnd pens speanoct nposwera i hps) winpusesEs TpancaKmifa
nTisn ma Open Murket -y - nepun: jasyap — aenembap

ﬂm#‘m F) i BLIE) mmﬂ
Ao Mgy (P o (EVF) Bl vpuncasunis | possrs FC3)  Hpomer (57 FPD | g 59 T—
BHYAT 192 34T a7 I| pin] NI | =2 TR TS 50 NEY T i ]
d=tyiy AP (RLEL I ECEE ] L 130479 34 ThTeL |ET =TS el LR 213
T &4 143, TdG S48 018 & LRl L Hin LE19 R pLI L]

wajiiL T1.650.8%] (el t 5 22T AR BE] 1AkE1Y HE Al %
waj WARETAN .58 Ba0 111 (LERT ST (ET R 4l A7V e 4
BH 519 pod 11 4481428 242 PITIR39Y TTh. 20 186 dIT R 1258
o (R E T L EETe KN 1R S9.TIRAZG Lo RO L 112 13 s Jil %
anidf LR R E ] 117195 41111 TR T AN ] 114 IR %N
cenrauting: [ TR FRI2I0 28T BE418.3 TINEM bt R I M
carelap [ETR RN ) 56T 840 128 15551708 24611 b (LN -fH Bl
P e el R R ¥ E45.019 ERR L[ R 421 44 m 1,507 % i i
B IR LA 235603E8 1LY anr RY1430.87] SATIHT 1ah B L]
}nm 4 LiH 68066 ATLRASE [EE LUMRIANI JBses 351 2% ™

CrpyaTypa npoMera 10 WimaeacmMa, 1 Open Markery Toxos 2019, roeme, mpusasana je na caeiehem rpagnsony:

CTpyRTypa npoMeTs axunjava wa Open Markei-y no n11apa0ounma

MG 0U6%..
| EPEN O7%_ |

KMBNPB 0.9%__
| OROS 00%

IMPL 1, 7%
ALFA 5.2 F

74

ThaAS 5,2%

RAARS O, 3%
WA 0, 1%
TG 00r'%
ST 0L
L5TA 0%
VBSE 0.F%
EFIN Q1%

SLMAM 0,08
PRGOS OO%
EOFBDI%
GLODS 0%

VIAS Dirs
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Penyfinuka Cpbnja
KoMMcHja 38 XapTHje 08 BpeaHaCTH

2019

MTiI

Ha MTT cormenty TRaMum, nociediser Mama wiscurrajior nepuona, Guno je yewyweno 434 wizasanaua (31.
acuewBap 2018: 515).

VEyIOHA BPEINGET NPOMETA, peannoranor kpo1 3417 Tpancakuma, misocna je oko 1,3 simajagpe PCJL, omsocxo
4,3% muibe HETO Y HCTOM NEPHOTY NPETX0MEC [OIHAE,

YkymiIo 0cTRAPEia npeANoeT BposieTa o Gpoj winpmenns TpaRcakuEja

st nRETpysenTas ua WTH-y - eP0I: jan

—— = : e —
m-.‘ q r= 21, " T A B Ly

AL Y m 1 o—" o "!ﬁ"ﬂ“"
junyap IE 0ES k] ;_‘.T 197 IRS ] B7TE 64 520, LRN
e ligsa g 43 310237 TTH AN 437 17 474,434 TIRAN 3l FETH A5
wapr 04T HIT 104, L3 THINGE FXe fHAR 455 447 M7, IR 3 FieLl
ampma 131 165952 i ihi0s RiE YRS 434672 257 NELE RS NN
siamj I LA Fad FAA UEn. 402 113 £5 01 163 1E| 218 Al 194, 7% L
jrm 04 454 710 Ho{E %49 147 73350 434 BIT.TTR s ] 254N B [ L
jya 133 nazaal IR 208 156 810038 Bl R 242 43,05 ol 83
T F4.HAF A48 I LOT0 L1 T A4 TIZ 25003 317 T, 1% I5 ™
epmresbing AT AR Fid 134 137 I3 40 0R2 10, Ba32 A0 55,99 45,0
 wirolap 30 011.75% 1,003 049 1441 JEAN)2EA I2E.ST 124 ol e 1324
P IFE AET 420 T.53A.344 Hig 15 OH HEE 211708 4 B 1A 1 1A% 1%
apurahap 43001 48 Anmd4 313 200001 1G24 2% 185 <£4, 7" TH. 9
VEYIID | 1449146074 11308819 5AZ7 [ 1513430736 1 LEE9.67I 3380 A% 59.7%
2240 Kpewarse yena awyuic na pesyabicano i MTIT mpacusnry

Kperame uesia axunja na perymmcanos o MTT] tpaanry nocuatpaso spos soMnowTan mimese beorpagexe depe

BELEXTine, k30 OIITer NOKAYATERA KPETARA [CHA PENPEICHTATHRANOT YIOPKA XAPTH)E KOJHME C2 TPTYJe Ha beorpaackn) Depin,
npHKka0no je ua rpaduxoiy v wacrasky, (BELEXline je coapmosaa 3 cenmentpa 2004 sodure  nowemud apeciocm =
£ 000, 140,
KPETARE HEHA CBHX ARIIAHA PETY.THCAHOM H MTTI TFAWILTY
Huyewe: BELEXTine
2672009
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@ Kuﬂu:vl?::»aq::;ﬂ]: Of BPESHOCTH 2019

Bpeauoct nrfexce BELEXTine, kio omurrer penpesesvania KpETita U cBuX akumja kojinam ce Tpryje ia Beorpaackoj
Gepat, NOPAca j& ¥ nocsarpamos nepuaty 3a 8.63% (paf nepuoda’noveman népuoda)l,

Kperame Tiens IXuuja ROJIME ce TRTYje KOITHHYMPEHHM MeToAoM 0 bepin mocsaTpann kpos wiaesc BELEX!S
Beorpateke Gepie, K20 OMUITEr PENPEICHTANTA KPETARA (e TIE, HAJKBRTWICTHHINN MKIUE WO PEryAMCAHOM TRHIITY,
npskcasanD je un creaches rpadusony, (FELEXTS je cmapmoeao 30, cenmesipa 2003 2ooume, novemna specwocn = 1000, 00,

KPETAHE IIEHA AKIHIA KOJHMA CE TPFFYIE ROHTHHYPUPARDM METOIOM
Hizewe: BELEXTS
ais-z01n

NIRRT RARE L PR AR R A e T eriaa R EERIF TR
T A PR S S e R R A

1

e "= LR WY = =T : = = - g o g

Bpennoct muaexca BELEXIS, ka0 onurer penpesenta kpevama uema bluechip axumja kojuma oo Tpryje Ha
PEVANCIHOM TIREHIITY, ¥ IOCMATPRIOM neproty ce noschin 1a 3.25% fxpaj meproda’novemar mepuodal.

2242 Kpemawe yseuiha coipanu usecmumeaa § mpeosuny ia Peayaucanon u MTTT mposcunny asynja

Kperine vuenfia crpausy wibectiopa ¥ Tprosusi sa Perynicanon i MTTT rpacnimy singa wipameso y npougHTHMa
npakasano je Ha caenehes rpadukoy.

KPETAILE YYEUTRA CTPAHHX WHBECTHTOPA ¥ TPTOBHHH HA PECYIHRCAHOM M MTT
TPAENUITY ARIIA (@IEC) 2007 - 2019
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225 [Mposem dyncunusus punancujesis uncmpysenmicsa a Pezyaucanom w MTIT mpxcnimy

[y xumuxe mp-m]: 01 BPEMHOCTH CY OOREIININE H APYTH NPENOCREN CCKYPHTHIORINN MECTPYMENTN YL, My in
XAPTHE 07 BPEIHOCTH KOje <y CREMBATENTH AKUMJMA APYUITABA WIH KOJE, YKOIMKD C& KDHBEPTY ¥ I YROMMKD 08 OCTRApYTY
paBa KOj 13 WX TPORIHA3E, J3JY NPaB0 CTRIARS JKIMJA 1 XAPTH}A 01 BPEIHOCTH CREHBAICHTHIN ELRHTHLTED

Ha Peryumcanos n MIT] ey, ¥ WIBCrmajnou mepuody, TRromate ce obeelmmasa Penytimuwe Cpluje.
HcTHpasM Ha Prime Listing-y Peryancanor TpsmiTma.

Viyman nposeer oheesrmama, fa Perymrcanon it MTT] Tpaunrmy, y Hsseurrajuom n YIopeanoM nepuoay, TpHKEAIAH j&
v epeneho] Tabenm:

YEvnun o TRapens BpelEocT MpoMera o fipo] WIKPUIRENT TRAHEAREE[2
ulmuunnu (1] I‘m' THEAEOS MTI'I mmn IHIIH.II I-I.Hup J.lmlhp

ML T En wwis |

3 i e - e, - g L R T M .' B

. Mpesse (PCA)  Upssser {KYF) mm Hpuare (PCT)  igrowiy vy 500 F R ———
il ! (S0 [ pril k :u.l m

l:nhrpu-_ LA BN RE] AL 4| TAIR 174 85,867,122 910 AhE 001 999 i T q_:L':_.I

B CSLINMAATE 43441741 174 ssaetizzaze | JesenyW | 0 1 ™~ 2%

Viyma AposieT ofnesnmaMa, ¥ IHCMATRIROM NEpuoTy, winocno je Gy 51,27 wwmjapae PCJ, oanocno $% sare ¥
OHOCY HA HCTH NEpion BpeTxoaie roamme. Ca apyre CTpane, o YKy Opoj TRAHCKITHE ORHM dHHAHCRICKAM WHCTPYMEHTOM, ¥
RCTOM MEpHaTy, cuames jo3a 23%.

Crpyirypa npometa ofsemina ma Peryancasos u MTT] rpsimmy i 1ecet HajTRroRZMH]IY eMBCIHE, THIKTEEN CY ¥
MACTARKY

CIpYKTVRa DPOSsETE olincpimiasa i CTPYKTYPE WpaMets (wric s ywa no
CErMERTY Tpannita- 2019 CEUMBTTY T ra-2NH
TEpR0a; jan.-fiei, MEEPaI - 3L

Crpykrypa nposera obseimmana no Crpyerypa npoMera oGpeinnmasia ne
ianaoiusE-2019 nilasacnmyen - 2018
DEpn jan.-aem. MEfIIGAL [am.-3e.
. Enponcea
- flakna 13
oy i

pazea)
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¥ nocstarpasost neproay na beorpascko) fepan Tproans ce weksyvenee ofsesmmava PenyGnase Cpluje, ua Prime
Lisiing-y Perymacanor Tpamara,

Hajrproeasmja G je ceprja RSO19182, tporoasse auuapeke ofseanmne, koje Ba pantary tocncsayy 17, janyapa

2022 romine,

2251 Kpesame Voei cotpaiis iNEECIRImOPa Y YRITIHOM Kpaventy odeeInuyayid

Kperame yeeinha cTpasnx AHECCTATOPA ¥ TROBHIHN 00BCIHNIAMA HIPLKCHO ¥ NPONSHTHME NPHEIANO je Ba caeneliem

KPETAIE YMEWTHA CTPAHHX HHBECTHTOPAY ¥EYNHOM IIPOMETY OBBETHHLIAMA (DHE)
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226 [pezied oemaapeno: npoMema i Gpoja MPaNcasiiia na MPNCHUMILAG § PeXUOHY

Kosnapannja ocrsapesor nposera n Gpoja tpancaxumja ve Beorpanckoj Gepan ca Oeprama y pernony, KORRPCTH?
Yarpefiaasom Gepaon, JbyGrmanckou Gepaow, Capajenckont Gepaom, Bumsamywrow Gepsons i Makeaonckos Gepoos, npaman je

Ha caenehsns rpasRoHAMa

|
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Toxow 2019, romuse, yGensuso rajsehy spemioct npomera octaapina je Beorpascka Gepsa — 781 munmon eepa,
peamionanis wpos 31,115 Tpancarunje, 3arpefasixa Bepin oo RN HA TPYTOM MECTY, ¥ PErTIY, C3 ¥IIOAR MARHM NPOMETOM
{396 wiaoia erpa) U ckopo TpR myTa Aehew Gpojy Tpancakumga { 108,136 Tpancaxmja), Ocrane fepie ¥ peruomy Ja0eieaue Cy
SHATHD Hi#E BPEIHOCTH HPOMETA B GPOja TRaHCAKKM2.

13 Bpeanoer u Gpoj caaznpanux rpancakunja na OTLL rpmmmy

OTLL Tpneirne ¢ CeRyRAIPHD TRRNAITE 38 TProdae (MHARCHICKIM WHCTRYMERTHME KOj¢ HE MOPA 11 M2 OpraHIaTopa
TOAMIITA 1 YH{IE CHETEM TPrORAEE, NOTPEIYMERS MPETOBAPAmHE WIMEhY IPORABL I KYHLA (HHEIHCHICKHX WICTPYMEHATA Y WILLY
TIKYSERd TPOHCAKILINE.

Ha OTL Tpoenurmy Mose ¢2 TRIOBITI Ty RHHYKAM HHANCH|CKAM HECTPYMEHTHME; [bmam.‘ujn:h‘m-l HECTPYMENTHME Kije
je mimana Penyfonka Cplnja n Hapoasa Dmmka Cplue, akumjams ¥ couay ca saxonos kojaM ce ypeliyje npeyiumare
AKUMOHAPCKI IPYIITARS 1 IAKOMOM KOJHM ¢ Ypehyly NpHEPEIHE JPYIITHS I T ¥ ICTYIKY HOHYIE 13 npey e AKILH]A, ¥
TOCTVITEY FIHYIHOT OTRYT KM}, ¥ OCTYTIRY OCTEAPMBIND NPAS HA NPOLA)Y AKIHFL PATK OCTBAPHBANE NOCEORIN APAE
WECATBCHIDK SKIACHAPY, ¥ TOCTYIERY CTHIEARA OTYNEH: COTCTBEHIX SRINGA, K20 H ¥ OCTATHM CTYHRjERrMa NPOMHCIHOM LIIHOM
48, JakoRa O TRRINITY KUTHTARL

Y JARACHOCTH G1 NPAURGT DCHOBA TPCHOCH WIBCHIINTES HAY QHHARCHICKIM HECIPYMEHTHMA, & ¥ cRALTY c JaxoHom o
Tpansnme nocnokaisa Liesrpaasior perncrpa, tpamcsine wa OTLL iy ce canmpaiy no;

- DVP (Delivery versus Paymen!) NPHIIINTY, KATD C8 NPEROC (MIHARCHICKHN MHCTPYMEHITA CA |EIHOT patyRd B2 JpyI
pian/La RCTOBPEMEH? ca [Lialasmken, i

- FOP {Free of Payment) NPRELATY, KT €2 BPONN 0Peso (MEHuCH]CKRN IACTPY MeNaTa Ca jemmor paTyHa b apyri, 6
nnahniea.

Y iy cacofyXRATHON B AETALHOT carnemasiana crpykType Tpancarua wa OTLL rpeanury, y napeanoj Tabenn je fat
NpPEres TPAHCAKIN]A, 1 IPEMA BPCTH NOCA W HPEME BPCTH QIIGHCHICKHX IECTPYMCHATIL

Crpyverypa Gpoja n ApeInocTn cananpanny Tpancakunje wa OTLL Tieenumy npesia BRCTH D0CTE W BPCTH
UHEANCICKON MHCTPY MENT = NEpRoL: jaRvap — renewhap

bpaj rpancasmnga
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Crpysrypa yeynme BpeguocTe caamupamnx tponcaxmwa wa OTL] tpewury, ca ocoeskTa BpeTe qMHBRCH)CKHX
HHCTPYMEHATA i BILTYTE ¥ KOJ0) C¥ NCTH HOMHHORIEN, NPIKASANA jo Ha creaehnm rpafikonma;

CTpyETVpa CALTHPANNY TRANCAKLH]Y Ha
OTI TpesmmTy no Bperi GanancHjekor
WHCTPYMERTE H BATYTH - juH.-dew. 2019

AymsEmrin
it EYP
P

. 1
P
1%

CTpyKTypa cAIMPAKNE TPARCAKIM[A WA
OTLH vpxunrTy no apcTH guuancjexar
HHCTRPYMEHNTA H BRIYTH - jad.-ge. 20015

Axamle
PCi
0,1%

I-Elﬂlnm
fon
EYF
AA%

Banyrug crpyrrypa disascHckn uncrpysesata canaupamiy sa OTLL tpaeiry. ¥ WIBCUTTAHOM NEPIOTY, NOTHPARIA
& DOMMHAHA]Y AMHAPCKNX T¥EHHMKHX GHHAHCHICKIN HHCTPYMERITL il OBOM CerMenTy Tpaammma {Y3%:),

Vuewhe wnamosa Llesmpaanor perwctpa ¥ VEYINo) epeadoctd canmpaimx tpancakmia #a OTL rpswurry, ¥
FIBEUTAjAOM 1 YIFOPEIHOM NEPHo/Ly, NPHKLIEHD je i caemehim rpaguromi:

Yuemlie Lranona ¥ VEYIHD CALTNRINEM

Youemhe waamoms § YEYHRG CATINPANNM
rpancaskunjavn wa OTL ypanurry - 2018

rpancarijesa ua 0TI rpamarry - 2019

CHEEIT I2:I.'I'_I:ll.'r
AGRICOLE . FOATANSK A AGRICTHLE _ s DCTATIL
n STEDHONICA .. acTam H-*-:?'LH e )
VIV SR | TH -
RANKA . "l BANCA TN TESA
T w - FLY
P ATKBANKA _———"
EUROBANK . I
L SLARANKL -
EEPUNEREA P
SRELLA KOMERCIIALEA
1% BANEA
WA % EUROBANK
g
EAIFFRIEN ;
BANKA §
e ILAFFEISES
| BANHA
KOMEBRCIIALN S LM
BANKA | :
bl REFUBLIKAS UNICREBIT
LREIA BANK
ey 13%

Ocse Haponwe Gamke Cpiuje n PenyBmmke Cpnje, goje yuectyly ca oxo 44% y YRYIHO] BREIHOCTH CALIMPAHIDG
pancarmtja #a OT]] Tpaaemy, painUHoRLING AoMRHHpS]Y Danke.
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