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HAPOOHA CKYNMIUTWHA PEMYBNWKE CPEMJE
Beorpag

Yeamenn,

¥ cknapy ca onpenbama 4nasa 39, cvas 6. Jakowa 0 exepreiui ( Cnywbexn rnacaue PenyBnue
CpOwe” Bpaj 145/14) xojum je yraphesa obasesa Arexume 3a enepreTiy PenyBmae CpBuie na
EOHOM rOQMUKE WIBEWTAEa HapogHy CKYNWTHHY © CEOM pagy, AOCTASM-aMO Bam [omML:M
Wasewral 0 pagy Arewyuie 3a ewepreTiy 3a 2018, rogwwy KojW cagpwmM wapewTaj O pagy M
UHEHCHICKOM NOCMOBEKY ATBHUMIE W WIBBWITS| O CTaky Y BHEpreTckom cextopy Cpouje, Kkojw ja
yeaojwo CaseT Aresumje 3a eHepreTaky Ha cegwwuw og 31 maja 2019, rogwwe. Taxohe sac
ofaBelTaBaM0 03 j@ ¥ Cknagy ca unaHoM 61 crae 7. 3ak0Ha 0 eHBpreTHUM HIBPLWEHE ¥ peBHaWa
q:u::Hchnj:mr wasewTaja 3a 2018, roguHy, wro noTeplylemo MasBewTajem HEIZBUCHOT PEBMIODa,
KOjW AOCTABLAMO Y NOUNOTY
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AFEHLWJA 34 EHEPTETHKY
PENYENWKE CPBMIE

Bpaj: 335/2019-0-1

Laryw: 31.05.2019, rogume
Bearpan, Tepasvje 5V

Ha ocroay 4nana 39. 3axowa o erepreTiuy (,Crywbenm raci PenyBnuke Cpbuje’ Gpoj 145114
W unaWa 12. crap 1. Tauka 5) Cratyta Arenumje 33 ewepretuky PenyGruse CpOwje, Caser
Arewimie 3a exepretiry PenyGnuee Cphuje, Wa 51, pepoeHo] cenHdun of 31.05.2019. roguwe
ADHED JE!

OANYEY

1. Yceala ce Masewraj o pany Arewunje 3a exepretwdy PenyBruke CpBuje 2a 2018,
rowHy, KojW cadpwn Waeewraj o pagy W MHBHCMICKOM NOCNOBaHY AremumE W
WaBewrsaj o CTakey y eHEpreTCrom caxTopy Penybnuwee Cplije y OKBUDY HAANEHHOCTH
Aremumje.

2. Masewraj o pagy Aredumje 3a ewepretwky PenyGnwke Cpbuje 3a 2018, rogumy
fAncrasnTH Hapomwol cxynwtwem PenyBinuee CpBuje, y cumcny oppesaba 4naka 39,
ctas 6. JaKoHa O eHepreTHILIM
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M3BEINTAJ HESABHCHOI PEBHIOPA
Cagery  Aremuije 1o eneprernky Penmvionme Cplinje”, Beorpaa

Haapuwmiy emo pesisijy npuamsenis GUBaHcony wiseinmaja Areiuije @ encpremisy Penyiamke
Cpdspe, beorpan (¥ Ja/ses TexcTy JAreHusga”) kojn o0y XBaTajy Gnnane orira na 1an 31, aeaesbpa 2018,
FOIHAE 0 IroRapayin GHAANE YEDENL, HABCIITA] O OCTANOM PEIVATATY, WIBCLITA] O NPOMCHAME HA
KAMNTAAY §f INBCUITA] O TOKGREAMA MOTORHHE 34 FOIUHY K04 C@ SaBpLUaBa Bn Taj 1ai, kao 0 nperiel
“Iﬂ'lﬂj!-lil.‘h PII'-.I}"HUHHH.CIB:IIHK TELINETHED N ,1'FI}TL‘ HANMDMTHE }'3 l:l'.lPI'HMIEHjI:lE II"!H-E!'!III'E‘I'I._il..‘.

CAI o oci Voo CReGE B0 QIINGNCRICKRE Wamsiiniae

PyROBOICTED j¢ DATOBOPHO 30 CACTIA BAILE B NCTHHWTO W OGjCKTHERD NPAKEINRARS OB (RIHAHCI|CKIY
IIBSlITaf ¥ CKAAQY o 3akonosd o padvioBoactey Pemyvnuke CpOuje, Jakonowm o 208poBoskHiM
NCHIMFCRHM OHIDEMME 0 DEHIHCKIM IIasoRIMa o npomircusa Hapoane Ganke Cpdije, kao 1w nimephg
KOHTPOIE 34 Koje PYROBOSCTIO QUIPEiN S8 CF HEOIXOHE 34 CEpPXE CACTABLAMA (MMHIHCHJCKNN HIBELITAjL
KOJH HE CHOpeKe MATEPHJLTI0 THAYAHE NOTPEUiie NOKate, HaCTANe YEIE] KPHMMILIHE PUlike I [Peuike

EAirpROPNOCIT PeRITOrKT

Hilsa oarosdpiocT j& 4 IpasHMO MIILLEHbE O npiioseiiing duuascjCkisM mBelImijis Ha ouomy
iEpmese peanyije. Pesininiy oMo IDAPWAIT V CEILTY Co 32K0HOM O PCRITTHH I CTAHIAPINML PeRiitje
npusiciUbsiM v PenyGanun Cphujn. Onn craiiapan Uiy VCaraameHocT ¢ eriais npuiinmimg i
A3 PEBAIHY MIAHHPEMO I WIBPLINMO HA HAYHH Kojiy o oMorvIGRE 13 ce, ¥ PAYMND] MEPI, YBEPHMO 10
[IHAHCICKN HIBCLITH|H HE CATPKE MATCPH]LTHO THAM|HE MOrPEILHE HCKIE,

Perinie vuYIYje cnpoBolcie NOCTYNAKE pAIN NPRGABRARE PERINMICKIN J0KAIE O WMOCHME i
O0CTI0 M IBARAME I0JATAKD JaTuM Y diHascHjcaus nisenrrajisa, Ogofpadn nocTyImLl ¢y Jacuomanii
I TEPOCY By PEBIORE, YYDy YT i NPOUEHy PRINKD MTOCTOjaiba MATEPHIATHG IHAMAFHIS TOTPCITIHIES
Icka3a v pHancHjcris I|3BEI|FI'I|-_i'I.|Mﬂ1 YCIE] KPUAMITHATHE PATiG HN MpCIlke, IIP““““‘” [Pt He dR1K
PULIKA, PEBIIDP PATMATPA MMTCPHE KOHTPONC PEICBANTHE 38 COCTARBAILE I HCTIIINTO 0 OGjeRTiRND
NPHKAIHBEL S PHHaHCHCRIN HTH’E‘UITﬂ_i'ﬂ-. ¥ UHEY OCMHINTHIESRD PERHIHJCEWY NOCTYVIEED NPHMEPCHIR ¥
JATHM DEOTHOCTIME, AT HE ¥ WILY INPDAAEAKI MIIUECHA O Jef0TBOPHOCTI  MITEPHI KOHTPOIL
npasor anus. Pessanjn taxohe yehyayje ouedy NPAMEREHNX  PANYHOBONCTESHHX NOJHTHEA Il
B IRk IHANAINN PAUYVADBOACTREHNE NPOLEHD ATBPIIERRR 00 CTRAHS PYKOBOACTEA, K30 M BUSHY
OTIITE NpeIenTaiMje (IABHCIICKI INBeITaje.

CmaTpaso 14 ¢y PERHTH{CKN JOKATH Koje oo nprbasimi josomun i orosapaivhn n aa obeibehyiy ocuony
Ul WIPEEABAILE HMUET PERHIOPCROT MU L&k,

{ HOCTARLI Cij



W3BEIUTAJ HESABHCHOT PEBH3OPA
Canery (Arenmje @ eneprevnxy Peniyamce Cpinje”, Beorpaa

{1 [ TR

o sittiess MnuUsery GUUARCHICKH WIBSIITA]N NPUKLY]Y BCTIHITD o o) EXTHRND [0 COHM MATEPHJATHD
THAMATHHM  BCTERTHMA, dUIHARCIICKE Dososka] Arenwige 3a ewepretury  PenyBmmse Cpinje Ha Jad
31, sevembpa 2018, roguse, ka0 o PEIVATATS HETOBOT NOCAORULA H TOKODE [OTOHMRE 13 MOHAY KOjd e
WARPLIANA 1 TH) A, ¥ CKAALY C8 PAuYHOBOACTREHHM NPOMMCHMA PenyGnuke Cpbuje n rnpomicisa
Hopoase danxe Cpinje.

(Al vl PRI
Wrinancnjern wisewrmajn Arenunje 3a roznny saspureny 31, acugsGpa 2017, roguse Sivm ey npeaser

PCHIINGE JAPVIOT pesnsopd kojuw je 13 anpuass 2008, rogdde @Ipatio noMMTHENG MHULLLHE O THM
(HHOHCHCKIIM WIRSIITA M.

Beorpag. 17, sa) 2019, roanse

Mirpa Kpma
Cinmacnferin penirop

. v Mira KrZa
Ml ra Krza 288765-271294917

288765-271 7650
2019.05.17 16:08:21

2949177650 (o200
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YBOOHE HANOMEHE

CxogHo oapenGama JakoHa o exepreTium Penyfinme Cplwje | Crywbens rmackue PC° Gp. 145714) y ganes Tercry
dawoH, npefcegHe W “naqoen Caseta Areruvie sa ewepremmiy PenyGnuee CpGuje 3a caoj pag w paj Arewlwje
SAroBapa)Y HapogHoj coynwTree FPemyGneee Cplaje, Kofo) HajMare jEaHom roduiisss nodeoce wasewTa) o pagy, Mopes
WIBBLITA(E O PALY W PMHANCHICKOM NOCNOBAMKY AFEHLIME, 0B8] JOKYMEHT CAAPMA i WIBELWTA| O CTHky ¥ EHEPreTCEOM
cexTopy PenyGnuee Cplaje, ¥ OKBUPY HALNERHDCTI ANEHUMHE.

Hagewra| o eneprevouom cextopy Cpbuwe ofyxsata npukas CTama W SKTWEMOCTH ¥ A0MEWY TRRUWTE ENEKTPHHHE
EHEDIW[E W NEMPOSHOr TACE W ASN0M KATE W HadiTHEK JEQWBATE, CHIYPHOCTH CHAGASEAA ENSXTPWMONM EHE[IMOM W
MPUPOOHAM FECOM, BETMEHOCTH ¥ OKBWEY QERETHOCTH 0 ONUTETr WHTEPECE W I8WTHTE KyMAUE ENSTTPHYHE ENEpIME B
npupoaHor raca. Mo cTpyeTyps W cagpsaly, Masewral oarosapa W npenopyrama CABETE SBPONCKMX EHEPTETENHK
perynatopa (Council of European Energy Regulators - CEER)

Hoaw Caset ArsHuwje 38 evepretesy PenyBniwe Cpleje o wiabpan 22.03.2018. rogwHe Ha cegreud Hapogue
CRyTITHHE Penybneee Cpouje (Cmsbens rnacHus PCT Bp. 23M8) Y 2078, rogvss odpsaHo j@ yynHo 48 cegHeus
CEAHMuE Capera Arénumie 3 enepraTwy PoanyGnue Cpiwje (9 cegHuua je oapxan cTapn CABET ATeup W 35 cegrmua
& oppeac HoEW Canet AreHynie), Cos 0ANYED & NEUTAREME W3 SENORpYra Dana AreHusie, ¥ CHNaay ca JSEoHoe, A0nDcK
CaseTt Arenuwie. Ha cegHuuans CapeTa Arssuinje 33 arepratiry PenyBnune Cpluje oy A0HETE DANYEE, CEIMBCHOCTH
eSS, 3ERMBYYUA W ApYTa 86Ta M3 ODNEcTH peryiauwje uesa, yonoCTAEMakd W HEA30pE TERWLITE EHEETH|E,
HAN3BdE-d ¥ OOY3IMMEHS NWLEHLM, HaYkEHEE paga -N'EHI.I.HPB W OpyIax Nocnopa wa HagnexHocTw Caseta Aresynia 3
gxepraTiny PanyGniee CpSuje [y 2018, roguHn nenyrmasana oBanese ke oy j0] JaxoHos OoaemeHe W ko oy Gutse
33 NEAMEHY IGH0HE B PYHELUMOHWCERE TOMMLTE eHeprije v Cpliuje, MaHOWe SN CHOjME CTOBORE, WMARD [0 W IanaseHy
YOOy Y PRAY WHETHTYUMjE EsepreTces Jaj@gHuus (EH3), & npysansa g ¥ cTpyuaHy NOapiusy SPyIust saisoHaninem
WHCTATYLM[EME i raUXDBWM BKTWRHOCTIMS

CurypHocT cHEGHERanE SNERTPIYHOM BHERTWOM, NPUPOOHES TaCcoM W SepwaaTiMe Hagte v 2018, roges 8 Bune
sagoscrsasayha. CurypHom cHalneddsy SN0KTDIMOM SHEDMM|OM |8 GONPHHED NOYI03HN DA SHEOTETCKMK KANALWTETSE
38 NPOWEB0gHY ENEBKTPRUHE EHERNM|E W SNAMOAPEMENK RO HBQOCTafyRIK KONWHWKE ¥ NEPHOSAME NoBahaHs NOTPOWHE,
LOK j8 CHNYpHOCT CHE00ERaHA NPUPOOHU TBCol ofeifelivaanc U nooleMs0 chnadsuTe Bauatokm geop

YRYNHE NOTPOWHE BENEKTRMHE eHeprije ¥ 2018 rofuve ji chiakaia 38 0.2% y ogHocy Ha 2017, roguuy. Caakeda e
NoTROWREE ¥ oMshuHcTesma 38 2,8%, & nosshana NoTpousea ¥ MHIYCTRRW, KOO KyNaua W cpagGr-es wanony 3,0% &
KYNEUE Ha BHCOKOM HanoHy 3,5%. YeynHa Npoulsoims enexTpeuHe eseprvie y 2018, rogend (& Guna peha 3a 1.5% ¥
oaHocy Ha 2077, roguHy (D Y80 (i NPOHIB0AHE ¥ TEPMOSNEKTDEHEME HE YTAM MBS 38 5,3%, 8 ¥ XHOpoenesTRaHEMS
B npoussn s seha 38 16 4% enertpiwdaie enepngs), ¥ 2018, rogmHi yeoa enerTpesre exepnige j& Gio eehs og wasoaa
MoTpousss NpARSEHDT raca ¥ 2018, rogune j& noseTiawa 38 0,5% y agHocy Ha 2017 roguny, NoTpowsa NpUpogHOT raca
je mopacna y wagyCTRM#M A gomMahmHoTEMMAE. PECT NOTROWHE Y ACMARMHCTENME a3y 08 |8 NPWPOGHW FEG KOHKY peHTaM
BHEDIEHT

Ha cnobogHson TRsMWTY, N TRRSWHWS UEHas, iyniseso @ v 2018, rogeen 47 1% enestpeass eseprage y 2017
rogud 46, 1%) w B5% npupogHor race, JomahdHcTea oy y 3anesapvpon Bpojy (Masee g 0,15%) sopectuna npaso 43
Gupajy crafgeesda W Kynyjy Ha cRODogHOM TEHWLLTY o YIRBEHOM CY C8 CHaBRERana No PEMYNMCEHWM LBHAME

LTpatengon palsoja eHEpreTHEe 33 nepuod 4o 2025, roguHe, NPOrMoIUPEH jE PaEcT NOTPOUSLE ENEKTRIYHE EHERW]E

M 04 1% NPOCEYHD MOAMLME, ¥ ToM Nepragy Gw 0Ba NOTpoWH-a Tpefans 8 C8 NOEpHEA NPOOYEE ke DASHOT BENE

W noBehanei CHang NocTopETux i HIrpaaH-DM HoBKx enokTpama. Tpeh Gnox ¥ TE Koctonal B je wapsadajuijs npoj@sar

KOj# 33NO4ET CA PEAMMIALAIOM. Y CHNANY Ca UWheN 48 C8 JoCTwiHe 27% yuewha npouIeoiHes nd obaonrmesne 1asopd

BHEPIWE ¥ BpyTo UHANHD) NoOTPOWkE 40 2020, roguHe Wl enecTRERE Ha OOHORMWBE WIRDDE sHeprije Tpeba ga oe
oud 3500 GWh rogwwsse.

MpemaMsapHm HauworanHwa niasos Penyiinnke Cpduje 3a cviiiee emucifa, omoryhed j& no 2026 rogune pag
nojenuHes Hajcrapujex Tepso Gnokosa Ha kopiva, 3600 saCTapens TEeXHONOME, HWHje NpeaEuiEeHa NpUMEHa MEpa 33
ChAAss k-8 QMBI CYMNOPHAE W 330TsNe oxciaa. Oew Gnokoai e ce o0 TOr pOSE CyKUSCHBHD NOBMEYNTA 13 NROMHE, 3
indNOEE NPOMINOLaME P OB JaMEBRABITH NOMEHYTAM HOBWE ESNAUWTETHME. 38 QyropoYdy BHEpraToRy cTafunHocT (2
BUTHO W NPOMWLLNEHD NpUnarofasarne eHapratee Cpbuje rnobanviem w EY 1axTeamua BEIaHes 38 3Ty nnasers
¥ CENagy Ca peayNTaTuMa Konfpepesunie YH o xnumarces npomesama. Oso v Byayfeoctd mome Sumed yTuyars ia
TROWLKDEE NPOWIB0OHE SNSETRUYHE BHEQMAE ¥ TEQMOBNEKTRAHEMA W HEH LAMW BASED|

Caper Arevuyvje 38 evepreTrry PenyBnuce Cphije je ia oonoiy I O BHepreTuy, Fojus [8 ¥ aouahe 3aroH0gaacTes
npouaT T38. ,Tpehn nazet” npomwca EY 0 jajeamnusiu NREERNMME YHYTPEWHET TPAHIUTE BHERIMGE, foxen 1. ormodpa
Z018. rogseke npensawHapHo Pelweasse o nayaehy BoBOr WHTEPKOHSETOPA 38 NPMPOGHY FEC, B0jWM 0000paEa NpUepeIHon
ApywTEy FacTpans 000, - Hosn Cag® wiyiehe og ofaseia npuseHe Npeeuna npucTyna Tpafe cTPaHs, O BRSCHWHEDr
PEISES|EYE W O PErYIRCEHMX LSka 33 copiheiwe racosada ko he whe epoa PenyGney Cpbujy i GUTe Nonesunas
wa Gyrapcod W wmahapory HBLMOHANHW TRAHCNOPTHM CACTEM. HOBA racka WHTEPROWERLMIE |8 HajsakHin yonos 38
obosbafheiee QyropoYHD CHMNYDHWET CHEOOSE A NPUROAHWA TACOM W PASHOIA TRMWLITE » n3IBErAEaHE DWAINEE CE HO@ME
g Cpiwja Cyouasand.

Tacopof Huw = Cocduja j8 y calaussnm yoNosma NpoEEaT KojW j@ NOGpEaH O CTpass scTtnTylwa EY

Huaak crengs rachdmeaumie gowabwmscrasa (o 10% yeynror Gpoga), HEyn 08 NocTajM NOTEMUEan 38 Behii pacr y
CBOM CEETORY. 38 AArkH BAIR0| FECHOT TRHULITA, 0 MENWCE [ pawHocTY g2 oe yipaa 1 nabanc W yrpatma onrosapajyhe
MEDHE CNPEE.



Llese npwp0AsOr faca 1a jaeno cHalnesasus 3a cae jasHe chaligenaya, Kao i yeHe NpUETYIES CACTEMY 33 TRAHCNOPT M
ancTpSyumjy npupoamor raca, Tokos 2018 roguHe ce HICY MeR.Ane.

38 OOPMAE DAIBG] SHEPTETCHMK CHCTEME |8 BSOMA BAWHD ALSKBATHE AYIOPOUHE NOMMTWKE PEYNWCEHME LppHE,
NEEASUWINES 33 KYTILE W MHBECTHTOPE. MellyTum, HenIDCTABEN NPALYCNOR 33 NPOMEE PEMYMMCAHUX LBHA ENeXTRINE
BHEQrME 38 JoMahnHcTea je nosehare Gpoja sawmhens COUMANNHO yrpomennx Kynaua, jep je uy 2018, rogmsss rogwse
fipo| 3awTwhewn Kynaua BMLBCTRYED MAwe o Gpoja oynaue KO8 G4, NpDEME SBMIEHUN{M HALNOMMIY WHCTHTYLINE,
rpefanc sawTuTeTa. Cad JaxTees nocefuy Bipery MALNEMENE ODTrasE, HAPOUWTD 350r HICKOT CTEHAARAA CTAMOBHULITES

L-apar AreHupmje 38 exsepreTiry PenyGnwce Cpluje, NPUnUKoMm J8EaAKE CATNACHOCTA KA PETYNWCAHE LEHE, NHEMCTHRS HE
PEUMOHSMEIAUAM ¥ NOCNOBSHY EHEDCETCHHWY NRedy3eha W npuaHasasy caso onpaBgaHn TpOWWDES Jegad oo
Hapaehux TROWEOBE Cy BRCORM NylnigH nesTpiHHE BHepris ¥ AMCTPUEYTHEHD| MPEwM, KoM AreHun]a PELIOEHD npHd|e
¥ MarEM WIROCY Oy OCTBAPEHAX, @ y CXNAQY CA NNEHOM CMakuBana ryfuraca. ¥ 2018, rogwHm j@ QOLWIND A0 CMAHEHE
ryGuTaka y QUCTprbyTiako| Mpess, k0jW Cy y GAHOCY HE ryGuTase y 2017 roaMHW CMErkeHr 38 0.8% W wanoce 12 2%
EREITRIHE BHEQTWE NpeyIaTe ¥ AUCTPMGYTHEME CMCTEM. WTO |8 W JAMNE BS0MA BACON0 Y OONGEY HE TEXHWGH
ONpannaHe. Jow yEER (@ HEONXOAMOD BB cE efwacsmje cysbuia kpalia enekTpuraHe BHEQIWE, Wasely OcTanor »
MOJEEA0M KDHTDONOM MERss MBCTa, [OTREGHD & W MHTEMINBNDEILE HBECTHUMIE ¥ Bne<TPOANCTPWSYTHRHY MpEXY.
MREYIMMAME MEpHNX YDERSE W NEMKIBYYHWX BOJORA 1 SQUNACHME JAMEHE MEDWIX ypERaia.

Toaou 2018, rOguHE, y-kosm CY O8N KOpauW ¥ pehopis CeRTOpa W OTEEDAMY. TOKWLLITE ANBKTDMYHE BHREDIE W
TOHPGRHDE T&CH, BMLIe ¥ HOPMETHEHD| Cleepl, npunarohaeare NocTojehi U OHDLSLEM HOBMX NPONWCE, CRMAMY
ca oopenfama 3akoua. MPHMETHE CF KALIEHA ¥ NPWMENS, ¥ OANOCY K8 DOKOES yTaphese Janoeeon, ¥ racHom cedTopy

JITEMC Al e v 2018, rofMHK HECTSBMO ANTWEHOCTH Y LMTEY PEIBO[E CHCTEME M [B4EHE NPERGTPEsIHNE KENALWTETS i
yuBlwha ¥ EOOpIMHMCEHAM SyRUMjama NpEKOrpaHtHHNE EnausTera Ha OpraHnaIceaHod TpeuwTy SEEPEX - Gepau
ENExTpiHE eHeprije Toxow 2018. roguse je nopehas Gpoj yecsa u ofaw Tproasiea ¥ cEBMpy EHepreTons saieasmUe
CY NPEQYIMMSHE JKTHUBHOCTH Wl PAIBC]Y PETUOHAMNHOT TOMWLWITE EnexTRUUHE edsprie. MATerpaynja v Tpaseawre EY
1axTesa W obeiboflese agersaTHor yuswha HHCTWTYUN[@ PenyBriuce Cpiuje (na w perynatopunx) v ogrosapayy R
WHCTHTYYjama EY. wako Gn 0B SNEKBATHD WTWTHNM MHTEDECH 18MME

HUBO KOHLUBHTDMCAWOCTH TOMWLTE ENEXTRWYHE BHEDMWIE ¥ Cplsjin. ¥ Norneny oCTEAPSHME TRFOBAYNMYE SNTHEHOCTH, | i
2018 [ OCTAD WE CWE0M HHBOY KE0 ¥ NDETI00HW roTAHEME

¥ 2018, rogunn NOKAIETEMLN 38 HEMNAHWPAHE NPECHIE KENODYRE ENEKTDHYHE EHERMAPE Oy JHA4AH0 GOrsn ¥ Nopeljessy
£ 21T, rogwHoNM, Kaxo y normegy HERCNODYEHE BNBKTERAHE BHEDIME, TAXO W WCNANE CHAMG, 08 CY NOEAIAaTE b
CREHEHN HE CHODO NONGEMHY Bp8nHOCTH NPWAGIOGMLEEWE. [FoRaIaTaNH HENPERMIHOCTH WCNOPYKS CF ¥ DEMES IHSTHD
NSLiM|E 04 @8p0oNcEDr NpoCeTa

Mpeynrpaske NOISTARE O KBANMTETY WONOPYKE NPHEOAHGr (ACE Ce ChpoRagang uy 2008, ropuHe, BN s Y 0B0j rogRH
HISCY CBW es@preTcen cyfjenmi obesbeawni u Arevynjw goctaswnm tpamese nogarke. Moaaun oy pofujers o ofia
ONEpaTopE TREHCNOERTHUE CHCTEME ¥ 04 31, omepatops SRCTRHEYTHEHOT CHCTEME NPMPGGHON [3Ca KOfW NpUEOOHY Fid
HCNopyuyly Ha aee Tpefimke wecTa wonopyke. Ha OCHOBY pacncnoeme NOJATARA, NOEIIATEMNLE HENDESEWIHOETA

uenopyke y 2018 roaMbW CY Ha TDEHCNOPTHWM CHCTEMWME GoMe Wero y 2017, A0 Cy ¥ ANCTRDYTHEMIM CHCTEMAME
OCTAMN KA WETOM HABDY,

¥ 2018, rogMHM NEMMILEND (@ Y ATBHUMIW ykyrio 367 NOMECSER, KO Cy G YIMABHOM OAHOCHIW HE DA W MOCTYNARS
EHEDIETCRAK CYD|EHATA WY PAITMUNTHY JOMERE HMXOBOr NOCNOBAME, ATEHLM|E j& CBE NDUMIBEHE nperymiin ofipanuna
\ ACCTaBANG OOroBOpe HMKOBAM NOSGHOCHOUMME, 3 npocnefpeane NpEAMETA KA0a je To noTpelHe, HAamnEsHN
ApEAEHIM ORrakUMa Ha Sanks NoCcTynas, Tpaug nopacTa Gpog@ =antn je sacTaenes y 2018 roguau, na he Arswin o
¥ HADEOHOM NEPWUOAY HACTABWTA DAA CA CTRY-HEG NULIMME ONEpaTopa JUCTPHGYTHEHOT CHETEME BRSETOHYHE BHEpnEe,
DEHOCHD NPAPOOHOT FECH, KO oOmyqyly N0 JAXTEEMME 38 NPHETL Sl H3 CACTEM

Mocreneno ce nosefasajy axTMEHOCTH ATEHLMIE y HAOrNBARY TRMALLITE Y B30 Ca NOCTYNAREM aHepraTcenx cybjesaTa
MPEME BYNLEAME W EDDACHAWLMME CHCTEME W 33LUTHTOM NDABA M MHTEDECE Kynaya eHEDTM|E

Mocefsn WOTHYEMO “HHEHNLY 43 Cy DONDEM 38 AOMOLeHE DELLERE O WAGABAKY MMLEHLN 33 oBaRmaHe BHBpTETCHAX
AENaTHOCTH JHa4ajHD cEpaleHi W QOBRGEHK ¥ ZEKOHDM MDONWCaHE OKBHDE

Caper Aresunje 2a esepreTury Penyfimae Cphnge
aaf 2018



N3BELWLITAJ O CTARY ¥
EHEPTETCKOM CEKTOPY CPBUJE




1. EHEPIFETCKE NOTPEEE CPBWJE

MoTpousLa NpUMapHe sHepnage ¥ Cphnju, Bea AYTOHOMHE nokpapaHe Kocoeo ¥ Metooja (AMTKM') e ¥ 2017 rogesm
Guna 159 WMUNHOHA TOHE SXEBWBANEHTHE Hadme (MunTeH). 3a Cplujy |8 KApakTepucTUYaH BUCOK YOBO YIibd,
MPETERHD HACKOKANOPMSI0r NWMHWTE, ¥ YRYNHOJ NPRMapHO] eHepris (oko 49%), Ko co SOMWHEHTHO KOPWCTH 33
NPOMIBOAMY ENEKTRWYHE enepruje. Benwi yoeo nomaher nurdeTa oMmoryhass PENaTEMD BHCDEY, ¥ OOHOCY HAa
APYTE JEMILE, EH-EFI_ETEHH HEZERNCHOCT JEMIEE W NPSUIB00NY BNEKTRMYHE BHERMMIE v3 PENATHEHD Hwe B cTalanme
TpowMoBEE. Ha apyro| cTpas, xopuhisd MArMETa Y NPONIB0GHMH ENEXTRWYHE BHEDMME N0BShERA HETATHEHM yTHLa)
Ha wHBOTHY cpegnHy, DBE UWHLEHWUA, YrOpoUHS NOCMaTPanHS, YyeeRasa W pHauk PACcTa TROIWWKDEE BMUCH|E YrIkes
AMOKCHEE, DOHOCHD racoas Kojn rmodanyo MIAIMBE)Y edwkar cTawneHs Gawre.

Dage cy MPUKS3EHW NOCHEAMN GOCTYIHA NOGALM O YHYNHO) NOTPOWM-W NPHMERHE W CHMHANHE SHEDCNE W QpYM c3
BHEPMETHRDM NOBEIaHR BamHn nogaus W nDpelens ca EBponcros yHupoMm

¥ 2017, roguHW, eHBQFETCHE HETOD YEOIHE 38eMcHOCT Cplupe (& Gena 34,1%, wro pe woke 0f senvee sehsve
EAPONCERN JaMaNa (Esponcea yunja 54%). Yeoana saercHocT Cphvje i chamena ¥ OOu0cy Wil NPETEOARY AoUaHEyY
HapaMwe Jaxaareyjyhin noneharo] dowaho) Nnpowasonen HEHTE W NPWPOGHOr TACE, ke oy noEehasaqe go 2013,
roguHe, O TAAE, YEOIHE JBRMCHOCT NowBo pacte. ¥ 2018, rogvHy, TPOWHDEH HETOD YEOIE BHEDIVPE CY MIHDCHNKM
208 mnpg €, Wwro jB 38 25% eawe Hero y 2017, ragved. Oed Tpowsoed wwHe 364 %% 0O canga yeynHor YBOo3a M
nzanig Penybnuee Cphaje y 2018 rogeesa

Tafera 1-1: Evepreatiea Cpluje (Gea AMNEM) = sexn nokaiaTersy a8 nepaog 20011 - 2017, rogssa
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¥ nopeheny cA EBpONCEom YHEOM — Noasu9 38 Esponcey yuujy w3 2018, roguse - (Cnesa 1-1), BoyTo ApywTesksg
npowseng Cpdupe no NapuTery Kynoass Wohy (KojW pPeanHWie 0Apasans HWED DaIeERjeHocTH W oTanaapaa) y 2016
TOgHHE (B BWD HE HHBDY 08 36%, NOTPOWHS YEYTIHE NPAMEDHE BHOPTHE MO CTAHOBHARY BT %, 8 NOTROUWMA gHadEneE
EneETpiess edaprnje 0%
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Crwna 1-1: ¥nopegea noxasanen.e 1a CpSajy m Emponciy ywsjy y 2016, rogmns

EHERTETONA HHTEHINTET, OAHOCHD NOTROWHE YEYTIHE MpUMEEpHE SshBEprpE Mo [SauHaLWN APYWTEER0N NPOW3B00E (N0
NERWTETY KynoEHE mohs) |8 Ha HMBOY JEMENE perioHa, ann 1,86 nyta eehi on eaponceor npoceks. Behin essepratoon
MHTEHIUTET j8 ASN0M NOCNEIWLE HEMWHOBHWX TEXHWYEME YOWTakE ¥ TPAEHCOIOpMBLMN NETHUTE ¥ SNEETpisHy
eHiprnjy (oEa TpahiHe NPOoMIBOOMHE SNSETHWYEE BHENME & W3 NAHATE), 4N, Npa CRETE, WEpaLMOHENRGCTH, 1)
SMCER BIMEACHDCTA ¥ NOTROWMA Y A0MATAHCTIAME. y NeEYCTRN)M, 300r HRCEOT CTENEHE EOpULNEH:E KBNSUWTETE W
IBCTADENS TEXHONOIWE, KEC My ADYIHAM CESTOpusa. MDUAMABPHA NOTROWHA FECA NO CTEHOS:MAKY |8 48 ouo 3570 Hakda
EY, Tamo 08 Da3| CEKTOR HME BACOE NOTEHUWEN PACcTA

TR A EETTETITE NG AT 18 TERETORA S T - B o P [AI'EM ¢ ol BE PACTHE DT TH . NSy R GCT &
netnefis o8 BpOy AOCEIEEE D R PADH D BOAHCTEIRSD SVHLDTE BE LEND TERET oy nmmnuln-wl & miigyle y @nily Pea0ryusy Casers
P MR HOCTH A Dt s Bprs 12 oy B DS 1RES rogeees




BWTHE pA3NALA ¥ CTRYNTYDH NOTPOLW S DN EHARW|E, i OOHOCY el ERPONCKY YHHTY, /@ BMCOK YOED NOTPOLSNE
¥ AonahncTiemE ¥ CpGajn » Bwwn YOEO NOTpousse eweprije v caobpahajy y EY (Crwwa 1-2). Npw Tome tpeds
MMETH i BHAY O3 [& MHOYCTPHICES NPOWIBOTHE: ¥ LpdujW Sanac GuTHD Maind HETD KDajEM OCaMZECETHR [OJWHA

MpOLENOT BERS
104 n
“ —
an

B Oera a
B0 —
B Mip/a0 NP Uaps a8
HomahvHCTEa
40
= Capbpaha)
B HugycTpisa
0
]

CPBMIA EY

Crivna 1-2; CTpynTy Pl iHaNHE NOTPOURLE (BG83 HESHEPRETCED NOTROWHE) ¥ DIVE. PO



2. TPXKMWULWTE ENEKTPUYHE EHEPTMJE U NPUPOOHOT FACA Y 2018.
2.1 3aKOHCKM W PErynaTopHK OKBWp

JAEOHCKEM M PEMYNETODHS DHEWD 33 Da3B0] THWLTA SnsTiwamsd asepraje u npapogHor raca y CpBan je yraphen
Jaxoom o eHepreTaue ((CrywGedw rmackmk PCY, 6p 14514, og 29122014, y nanees texoty: 3akoH] W
NETaKoHCKL ENTwE, wojW oy yoknaljasm ca 3, esepreTooam NagsToM EY,

TPMMLITE BNEKTRNYHE EHEDWIE W MDMPOQHOT FBCE Cy YINABHOM ypefjesa nocebuum NOALSKOHCKWM BKTHME, KOjM
'ﬁ"l-!'-ﬂlli-\' muﬂﬂm CRaROr TOEWLWTE, EBD LWTO I:.'!ll' ST 'FII:I'I}I.H H:I'IMHE:_ APBEANS PALS TRMHAWLITS
ENEXTRHHE ESHBPFA|E. NPABMMRA pAda GMGPETOPE NPEHOCHO!, TREHCNODTHUE W SWCTRerdyTUaNGL  cuoTEma
METOAONORM|E 38 YTEPIHSAHE LEHA NPWCTYTER MPEKHIM CRETEMIME, LiaHa perynncaHor caBneadaska nomahuHeTaesa
M METNN KYNELE ¥ TROWKOBE MPAKILYYEHE HE CHOTEM. HEw NPONWEK KOji 8 QAHOCE HA JBLTHTY KPEjRNE KYNELE ¥
FRAKDRA NPABD, JaF0OHWH CF 14 BNERTPWYHY BHEPMH]Y W NPYMPGOHA FEC, KB0 1 NPONWEY Kojuka CF ypafyjy: nposiexa
cHafAenaua KpAjHNX KYNALE K0jW MMy YOBOP O NOTIYHOM CHAONERANY, NPANErE TEXHIIGAE I KOMEPUMjanHI
MOKBIETENE W PElyRUcanE MandTata vcnopyse M cHebSesa; OCTREPWBEHE NPABA HPajHkST EYTILE HE NENETYN
NOABUMME O CONCTAEHD] NOTEQIUHM, HEYAH BOTEHLE NOCTYNKE W MIPUUAHKE MEpE W BONEHE DErMCTPE W3pBYSHNL
MEDA. JajeaHW-EH [B M NDOTMEC O Haysny, NOCTYI W pOKoamEa BofjEHa KHLNrOB0ACTESHNE BeRaeHUNja, cnpoeohesy
pa3nBajarka PAHYHE N0 JENSTHOCTHME W ACCTREM NOASTAKS W AcKyMEHTILWE 38 noTpebe parynalmwje

¥ Toxy 2018, roguee, AreduwE B, ¥ CRNaNY Ca yeaiaHem NOTpE0ama, Mesana u QoyHasana NPomNce W3 CenE
HALNEHHOTTH ¥ LAY SOMKECHARET DYHELNCHICERS TRHWWTS, DObe J3THTE KPajpLrx KYRaL0 W OpyrEs sk
Pl TRMLLTY

2.2 Pa3soj TPRMWTE eNeKTPHYHE EHEpIHje

FPajdaajsise onopamopa

Paineajake onepanopa NPEHOCHOr M ARCTRMEYTHEROr CHETEME EBNEKTRIYHE EHEDIW|E, KBO NPUPOGHAX MOHONONE,
OO eeRpreTokax CyDeekata kojW obaansajy TpEMWME ASNSTHOCTW NpOM3BoOMrE W ceaalaesar8, jBO&H B 04
HEjEEMHEME SALETEGE ¥ TRMWWGD] pedeopue cexTopa. Tewme ce obeabeljyje jasako NpEBE0 NRPWCTYNE MpEEHAM
CHCTEMWME 38 CBE YWECHUKE HE TRMILTY

Ha reputopujw Cpbue, 3a obaBM-Bee EHEREETCKWE OENBTHOCTH MPSROCE W ARCTOMEYLMIE BNEKTRWUHE BHBRMME oy
oopeheHa

« Enestpowmpexa Cptaje A0, Beorpan (EMC AL, 38 NpeHOC BREKTRHMHE EHEDNA|E W YIDEEMLEHRE NPEHTEHAM
ecTamon ja 1000 y snackmuTay gp=ase, of 2016, rogwss |8 KOpRNOpaTMEWIOBEHE W HYHIUWOHNLE KBO
IATOOPAHG AXLMCHAPGKD APYLITRO W

= N ENC Owctpelyunia o000, Beorpan. woly pe, k80 3aaWcHO goywmao, ockosand JM Enscrponpuapeas
Cphiupe (JIT ENC) 38 AnCTRADYLIATY SrerT D BHEngs i yNpanames JncTpiByTHHAM cucTemom, 100%
8y BRStHMLTRY Op%E8E

Cma npegyasha cy W Npe gosduwesa J3w0HE O esepreTils Wa 2014, roause ofaBrsEnNa 088 J2NaTHOCTH, 3NW oy
Jdaroson QOAaTH YCOOBW, HAPOHWTD y NOMMeqy HEIEEMCHOCTA, 38 CTHLEHE NPaEs 33 00REMLa88 THY JBENaTHOCTH
EMC Al je ONepaTop NpEHOCKOT CHCTEMS NOLITO 8 MALBHUADGH 38 SHEQTETCRY GEMaTHOCT NPEHOCE W yNDERMdsnea
NpeHocHin chcTeram (ON0], a ENC Qeerpwdyumdia e Onepatop gecrpulyTassor cactesa (O0C) kojw ey mocrynoy
Aotujarns NUESHUE 33 JACTRWEYLM)Y W yNDEErkarke TWCTRADYTHRHWM CHETEMOM

HCmyreEHOCT YENORA 33 CCTHEPUBANE SAKDHOM NPONWCAHOT BRACHIHKDN MOASNA PALLBAjaHE ONEPATOPE NPEsOCHOT
cucTema, yTepfyje ce y nocTyny cepTuipMkauiie. koju cnpoR0gs Arédimia. NocTolshe JaK0HCKD [EUIBHE KAMEWE
O3 TEK MOWUTO [& HEEO NPEEHD NALE CEpTRMEDREHD A0 ONSRETOP NPEHOCHOT CACTEME, MOME AreHLMjY nOgHETH
33UTEE 38 MINABAKE MMLBHLE 38 0DSEMAHE BHEITETCKE BENaTHOCTH NPEHOCA W YNDSELEKA NEHOCHIM CHCTRROM,
Wanaear-en MeUssLe, carnacHo 3akosy, 080 npasHo meue o8 ogpehype 33 onepaTopa NpEHOCHEE CHCTEWA
GNEETRAYHE BHERINE,

Ainyuosaporon gpywmey Enextpompesa. Cplvje” Georpan jo no JaniHom Nponwcass] NpouBLyps CEpTHDHEBLIARE,
MEENE MPENHMEHEPHE CERTMDWCALMIE | MPMGSRNsaH0 MiLNseied CERpaTapiiaTsa ExepreTohe 38j8aHMLE, DaMywoM
CapeTa AreHun|e WARAT KoHEYHN CEPTHEWKET KED DNERATORY NPEHCCHDr CHETEMS BNERTPHYHE EHEDRMYE.

JITENG DucTpefyuija @ nogsens 3axTes 38 nagasaie nuuenue, amd Toeos 2018 roguHe, Hucy Buni scnyreeHi
yonoEw 38 winsedme nuueseye SN ENC Qucrpubyuais Mops 08 GO0E=e, Y CHEEOY G J2w0HOM, 08 |8 HE1asncaH ¥
CMWCITY Npasse opMe, CPrasmigudje v OOny-WeESHk3 00 MpoWIBoare W cHabpesda y NOTOM BEQTARLNHG
opraHkaosasol npeaylehy. Cnposofjese oy SXTMBHOCTE 0B CE YPEAE BKTE D0jE OCWIYpPEBEajY HMEIAAMCHDCT, TakS 4
oo oupkyje ga he y 20719, rogmHn TH YCRoBM BuTH MCryHsaHI

EMC AL W JIT EMGC Ouetpebyynja cy JaxoHom GoBann BRacHiLLITEO Hab CHCTEMOM Ha KOME obEEMEE)Y ASNETHOCT,
aNd Wuajy Tewnohs L8 YPeREe AOKYMEHTE ¥ CHNany CB JAKOHOM W NOSIAK0HCHAE SETHAE, KOjWMA SOKANYTY MHpaBHW
poHoE kopuwheka oblexkaTa va «ojima o0aRm=ajy gsnamsocT (ynoTpelde goIaons @ ynes NpaBa oibojdess)
Feiggane 0807 NpOGNEMa 3aNTERE BHrAEMOBaHE BULLIE HALNEHHY ODTAHE, KOjW CF O TOME COanELLITENN



Mompowi-d BMeKMPUYHE BHEDEL]E

¥ LpOnp e y 2018, rogmun nposasegedo 34 85 TWh ensxtpiuve eweprie, a GpyTo NOTPOWIME ENBKTRHYHE
enepnge o Gina 34.2 TWh, NoTpowsisa spajusrx synaua (e Guna 29,2 TWh, a octaras j& noTpowwey 3a P& BreRTpaHa,
NeTREte NyMidwa y pesapanBunHo] KUAPOSNECTDAHK M NYMIHOM NOCTRO/EMY M 38 HALOKHASY TYSUTAKE ENeCTIIHE
EHEQIWE Y MPEMEMDE 38 NPENOC W ARCTRWGY L)Y SNEKTRWYHE BHEprMje

Mpeua nogalwmn cvabnessua ensTpesoM eseprnjon, ¥ 2018, je yaeseno 4.6 TWh, a wiesseno 4,25 TWh, Taxo
A3 Cy ¥ YB3 W HIB03 ENEXTDUYHE eHeprrje Bunw Behi v oanocy #a 2017, rogmHy, Kao NOCHBAWUA MEHE NPOKIBOTHE
¥ TEOMOENERTRAHAME W CMdiniise xaponortje, yBod (@ Suo nefs y npyroj nonodakn roauee, wajsehe y neuesbipy
kana je ymeaoHo 730 GWh Wasos je afor penuEe NpoMIBORnE y XUOPORNEKTDEHAEME, BMD WIDAIMT ¥ Opyrom
kBaptany 2018, Taxo g8 je HEjEWLE WIBEIEHD ¥ anpany, oeo BB0 GWh

Hajseha guesna DpyTo noTpoussa 04 120.420 MWh je ocreapena 01. mapra 2018, & gad panwe, 28 deSpyapa
2018, y 20 vacona OCTEAPEHD |8 M MABXCHMANHD catHo onTepeherke o 5§ 805 MW,

ToeOBUHE HE BRTUKD

Ha BENENPOAEHOM TERMLLITY ENeXTRMVHE BHepraja y 2018 roguem C¥ YINBBHoM TRE0Bani cHalinesavun waMely cade
B0 HEME FHEYEMME HEIABNCHUY NponEsohiava. AxtwasocT cHaloeaayd w cnoboasom TREHLLTY |8 HE|HIpaEXeHuja ¥
ACMEHY NPSEOMDEHIYHE DAMMBHE, YTNEAHOM 38 NoTpele TpasowTa kpod Cphujy, koW j& aoumruanTas 30or ueHTpanHe
feOTpadICke NOIMUM|E ENeKTpoeHBpraTckor cucTenss Cplwie y permosy w y 2018 roawsn | wawocko oxo 12 TWh
MNpAR0 W NpKiBBY NNaHOBA PAAA Ha OCHOBY oarosapajyher yronopa notmmcasor ca EMC ALl y 2018, jo wwano 68
YHECHUKE Wil TOWWALITY BNesTRWYHE BReprmie, wWio je 3a 3 smwe y agxocy Ha 2017, rogusdy.

Cpénja ce rpass ca B 38MAMNE i NPEHOCH C8 THEYE|HA KONMUNHE BNRBKTDISE SHEATW|E C3 CEREPO-WETORA HE [yio-
HENAL, WTO yIpokyls nojagy Jarnjuersd Wl NDEKOFDAHMMHAM JENEXOBOAMMA. N3 0 NASHUPE MIPAOHE HOBMK
AANSKOB00E. HApHAYAMAIN |8 NPOFEKET NNAHWDAMOT NOBOIMBAMRA WCTOUMHE W 3anagwe Espone npeko TEPUTOEH|E
CpGnje. marpaisece 400 kY ganseceona (npojekat Tpasclancauce sOpUA0R KojW j& 3aN048T KarpaaHoM SEoHHUE
Manqeao 2 - Pewuua). WTo he gogamo nosehami CHIypeOCT cHafineaasa BENeRTREIHOM EHOpMEoM 1y Cpbups

Dpaanuzoaano dan-yHanped mpwuwime

OpraHuIoBaso aas-ywanpan tpsenume ( Gepia enestpuune sseprse ¥ Cplujw - SEEPEX an Beorpag (SEEPEX -
aSoulh-Eastern Eurcpean Powner Exchange) je qhopairpast wa OCHOBY NEpTHepCTREa namely EMC A0 w EPEX SFOT
= DpAMUYCES, K30 SELUMOHAPCKD APVILITESD, o8 eehuHCKMM BNaCHWLLITEOM COMCHE CTRSHE, KOE: jE NWUAHLMPpEHD 38
YEPAATEARE OPTAHHIOBEHNM TEMHLTEM BNETOMHHE EHEDM[E. Ha OpraMvIOBAHOM J8H-YHENPE] TRwuuTy | Bepaw
BRERTOWHE EHEpIWE, ¥ 2018, je pervcTpoBant 1B ywetimma, wro e 3a 2 YYBCHURE Bue Hero v 2017 rogMEu
Tpfoamsom Cy C2 BRTHBHO BaRinM Coi DETUCTROREMN YYBCHULM, LITO |8 38 3 yweckika BULLG ¥ OQHOCY HE MPETXOAHY
TEEMHY

YHyTID KOMWYMHA ENEKTDUYHE EHeprnje koga je v 2018, roguei Bina npagwmeT Tprosana wa SEEPEX, wavockna je
2.318 GWh, wiro je 2.7 nyta anwe wero y 2017, Mehytum, geo Te eneprie ssie GH0 NDEAMET TRroswHsse wanehy
cHafigesaun nowTo je o 1. jyna 2018, rogme na 40 kpa@ rogwse ONeEaTOR NPEHDCHOT CHCTEMEA KYNOBAC 080
EMECTRMYHE BHEQMMIG 13 HaOoeHBRY TYOWTaKa. ann W NPOOABA0 BMWKDES ENEKTPHYHE EBHEDMWE 18 MRACKHALY
ryGHTa%a KyNILEHE NPEND CODM ByKUMjCKE NRATopMe. Hamehn meceudi ol TprobMKe sa Gepan og 258,695 MWh
& OCTRAPEH ¥ REuEMBRY, 8 AsEBHN MERCUMYM (& DcTRApEs 25 wosemBpa 2018 ca 12 367 MWhH Hajuawme obisu
MECEunE TRrosuke Duo je y defipyapy W wanocuo e 95 978 MWh (yax 370 nyTa sehw 0 250 MWh kanwko je Tprosano
¥ defipyapy npeTuogee rogmHe). Hajpeha cata uexa qocTUNyTa i 22.11.2018. ¥ 18 YBcoBE W HIWOoUNa jo 128.8
€MV, Mpoceywa GaaMa LIBHE HE MSWLsLEM MWBOY j& M3HOCHNE 50,1 EMWH

FacT ofume TproBvke 1 Bpoja perncTPOBaHWX i axTnanwy wnasoea SEEPEX nopehasa NUKBMGHOCT BEpIe W Ha Ta)
HEHWH NOMENE POPMUDdILE PODEDEHTHE BENENPOOSRE LUBHE ¥ Cphuju, 8 Wy parvony

TpdoBUHS HE MAMO

JaxoHom (& omoryheso 0a Can Kpajes KYNUK ¥ CpGuin MOry 48 synyjy SnesTpiHy BHEpriy #a cnoBoaHos TEMMLLITY
W 08 CEMD J0MERWHCTEN I MANK KYTILH MOTY KOpWETTH NPa8a0 HE rapanTonand CHalleRarke, OOHOCHD, CHAD ARG E

N0 PEYNNCAHEM BeHEME, 1o porynecasvn yeHama chabBaesa ce 50.B% NOTRGWLME KpajieMx KYNBUE, WD |8
MOTROW N A0MENWHCTEES W MANHX Kynaua

[omafwncraa CRof
GaHo
45 8% S —
&R %
dann Passpann
Hyfim cHAG L ERAELS
5 0% 0.6%

Crses 3-1: MpoLaja ENSKTRHSHE BHEDOWE i cnoBoguom pEryRAcEsoms TpmamTy y 2018



Ha CnoBoaHo TRRWTY BYNY]Y CamMo SHil KyTuE 004 semMaly Npaso Ha BpaHTOREHD CHalaeaarke | Mmuma je v 2018
roawsn NpogaTo 48,2% enscToMYHE BHERMME KOjY CY YRYNHO NOTOOWAN KEajH Kynuyn. Kynuum KojW wacy yonens ga
waabepy cHaboessa, ROPWCTMIM Cy IEKOHCKD NPEBD HAE pelspaHg cuaboeazssea. To cy WINAsHOWM YOTAHOBE @
npeayleha koj@ Cy RopHcHALM GyyeToex CPBACTABE, X0ja WMajy NPOBNEME Gl PERNMIMLMIONM jaBHIMX HaBaaim W
&0 NNaNamEN YIDOLEHE SRexTpwsse esoprie. Heme o s ssje Moryhe by i ca Mpexe (BonHuue, wrone)
8 mijenan chabnesa Wa cnoBolWoM TOMELTY He Wenw 18 ux chafness Beouma wann 80 SwERMMIE |8 NOTPOWE
Ha pelepaqoM CHalnenary, coerta 006 S enecTpWUYHe BHepre K0ja o2 NpOASE KDajHHM Ky NLHME

Kpajess 2018, roguss Gano pe 55 nuussuMpasng BHepreTcosy cybjekaTa 3a cxaliienarke SnNecTHHHHOM SHETN|0M Ha
cnobofuson TREWLTY, O Tora j& Gano akreeso camo 18, JosmwdasTad cHaboeasy Ha cnobogHom TREWWTY |8 W
panse JMN ENC ca yasnos o 96 4% enekTperass Ssoprje NDOSATE EDEjH-MM EYTILAME HE CRoDogHOM TRRHLITY |
58,4% op yEynHE NOTPOWHES ERE|HHY KyNELE.

Mposera cHabgesasa je y 2018, mOg@HY peanuItkEHa Ha oko 17,5 xwrsana mepkix secta (0.5% yeynHor Gpoja
MEQHWE MECTa) C3 NOTPOLMOM HEWTO MarkOM 04 1 TWh, wro je 34% yoynHe NoTpoLUbHee Kpdjieny Kenau

Cueayprocm cHabdesaina

CuryprocT cHabperama Tokos 2018, rogdse @ GWna  aafoporsasajyha. Buwerogdwissi  ynataremsa v
PEBVTENWISUMY M MOLEPHUISLEY NPOHIBOGHWE, NPSHOCHUX W SEROM AMCTENEYTHEHMX CANALMTETA noBafusHl cy
NOYISEHOCT ¥ edKacHOCT PAOs BneRTROEHBRTETCRON cHoTemME, ¥ 2018, rogwmHn of Bone NoSASETENR KNANNTETA
HEMPEKMGHOCTW WCNOPYKE BNEKTOW-HE BHEDMWE Y COHOCY HA NPETXOGHY TOOHHY M HE HABOY CY NETOMOOMLLHET
AROOEE.

CTpaTersjon palecia esopreties Panylnues Cphege oo 2025, ca npojesumjasa go 2030, rogwue, npegashes e
NpoCesEn NOECT NOTROILME BNEBNTRIMHE eMEpimje Wonag 1% rodemises. C ob3spoM Ha CTapocT W efsaackoct
nocTogehie NPOWIAOAHWY EENALMTETE M A3 N HEKd 08 lesHx GuTe YrALGKM, HEONXOAHA (B HINDALE HOBHX
KENSAUWTETA. JEN0eTE j8 AarpanHn #oeor Tepaic Gnoka B3 y TE Kocronay & crare 350 MW 1 nasscHa j& warpaara
racse TEproanakTpade-ronnass MNaswseso caare 1590 MW y soHaeHIaGROHON pexAMy PAGE. ¥ NNBHY B 0 3HB4EHA
MDA CANALUMTETA KA Daiw OOHOAMEMBNE MIBODE EHEprMje. Halmosanssmm SELoHHEs) Nnason 38 sopewhese
DEHOBMBMEMY MWIROREA mpm}e. MAAHWERI0 & 08 O QOCTEMHD FOSWLRE MPOVIBOTHE W3 DOHOBMABNE WIBOpa 08 oka
3.6 TWh go 2020, roguse. MNMogcTULRW WITDANHE KANELWTETA bl OGHROAMMBE WIBODE CHEDIWE, YENoEN 30 Q05N i
W BUCHHE feed-in TAPUGE ¥ 338MCHOCTI O NDUMEHKEHE TEXHONOM|E. ypefenn cy oaroaanayhue ypeafiawa Bnege

2.3 Pa3Boj TPHWIUTA NPUPOQHOr raca

Paadegjaine onapamopa

Ha TepeTopeju Cpbuje, TpascmopT npupoaHor raca ofaarsaly gea eHepreteka cybjenra: JMN CpBwjarac, Hoew Cag k
Yugorosgaz—TpascnopT o0 Huw Hakod aodousks Jekosa, ofa npegyssha cy 38no4ens SKTHBHOCTH HA
palnsaiamy DNEQATORa TRPAHCNOQTHO! CHCTEME 00 OCTAMMY ASNATHOCTH BEQTHEEMKD MHTErpKCcaRar npeayaeha

MM Cpbwjarac je yz carnescsoct Bnaga PenyGnwee Cpivje oosoeso gpywmea Tpascrnoprrac Cpheja ooo M
OecrpuByumjarac Cpbwja 4,000, k0ja Cy pEMWCTRORAHE ¥ DErACTRY NDMBpeOHWE CyGiekata ad axTwasma, ani v 2018
TOAWHE HACY OTNOMENE CA- DROoM, Jakrydrom Bnane Pebymmke CpGje cmoryheso je N Cplmarac ga w nanane
CAMODCTANMG WK NPESD APyuTea kanwTans Tpascnoprrac Cpleia 0.0.0. HACTaBW 08 08aBrea JENETHOCT O ONUTEr
MHTEPECA TREHCNOET W YNpEarkake TREHCNOPTHAM CHCTEMDM, o0 npebaarsasks neuesue 38 oSaemeas OBS
A8NaTHOCTW W npenopyqeso @ Tpascnopirac Cphwa fooo. g8 Npegyisdse CBE HEONXOGHE AKTABHOCTE ¥ My
NpeBanrsamka one NMUEHLE y wTo kpahem pocy

TpauvcnopTrac Cphuja 0.0.0 je y Hosswmbpy 2018, rogeHe nogses 18XTeE 38 CEPTWRWEELINY N0 MOOaNy #aaaamimor
OREPATOPE TRAHCNORTA. ANGHLUKE & Q¥KHD 08 A0HECSE NPENWMAHEBRHY O4NYEY 0 CRpTACIMKALM|W ¥ Pody 08 4 MeceUa
off ASHE NOSHOWEME JAXTERE W 48 WCTY CB nparehos OodyMeHTauMoM A0CTabd CespeTapWiaty ERepreTcee
IFEOHALE HE MHLLTEERES.

Yugorosgaz-TpascnopT 4000, Haw j@ ognykos Caseta Aresydje ws jyna 2017, rogwse cepTwdWeCBaH Kao
HEAEBMCHY ONEPATOR CMCTEME y2 ofasesy. noa NpeTwO0M OOYIMMBHE CEPTWDWEETA, A8 ¥ poxy Of fogedy AsHa
YCENEOH OEFEHHIAUM]Y ¥ NOCNOBAHE HE HEYMH KOjWM C8 WCnyeasajly yonoaw y nofnedy HeRRRWcHOCTE, J0CTEng
Aredisal nporpas yoknaheHocTe W 40Ka3 0 MaBasun reBvTaka npupoamor raca. Ol CHMK HBEQEHNX, NpaM YCNos |8
VBB EOMIETEHLME ATEHLAPE W RBrOD0 WEMyTeissd JABNCH MCKMvyUMBD 0 HAQNEWHWE GREEEHNY Oprasa. ¥y
2018, DamyeoM Capeva AraHuws Yugorosgaz Transporl 0000, Huw, B aobno 400aTHE pok 04 FOSWMHY 088 38
MCNYILBRAKE YCNOSA CEPTHWEBLMIE ND MOGENY HEIABWCHO! ONEPaTopd CMeTeMa, y3 oGapely N8 QBOMECENHD
MABEWTSES ArSHUWY O NPELYIETHS SKTHEHOCTAME Y TOM CMUCITY

Mompowrsa npupodros 2aca

¥ 2018, roguHi j& SpyTo NOTROWHE NpWpOaHoT rach Guna 2. 562 Manwosa mY, 3a 1% awwe sero y 2017 NoTpoussa
B ¥ MHOYCTPH]W nOpacna 3a 2 4%, y aosmahssctenea je nopacna aa 0,8%, a y Tonnadasa | onana 38 5.4%. Josmahom
MPCAARGGROM JAGOB0MERD (8 ClMg 13,5% NOTRaGHOr raca, 4 OCTATAE & ofeabafas w YEHORA.

ToEOOUNS HE BRMUND

TprosHoM Ha DAMWKD Cy OF Danwans CHIW0 TP KOMNEHWEE KOM Gy NELEHUMPSNE 38 CHIBISERREM NPUPIAHAM TECOM
(JMN Cplujarac, Kenr rac a.0.0., Caslor Veks d 0.0, W nposasofayd npmpoaHor raca Hadmia weaycrpuja Cphaje a.n



iy parseMm Tercty, HWC) JWaxajHo OrpaHnqesso 38 TEHMLUTE HE BENWKD jg 1o wre JIN Cphwjarac, ooHocso
Tpamcnoprrac Cpluja, jow yoes we npumensyle MNpasina o Pany TRAHCNOPTHOr CHOTEME KOjMMa Ce ypafiyje npecTym
MPELOIRAHAYHAM EANBLATETHME Ha TPHHLIANKME HEGUCKMMUHELIGE W TRAHCREDOMTHOCTY, jBp Hlje I3RDLIGHD NpagHD
Panaaiing ONOPATOpa TREHCNOPTHOP cucrewma of JM Cplinjarac, Tako 5 pacnogena KanayuTeTs ¥ CENAnY o3
Mpasunuma o paay Wiy 2018, Huje peansioaduss.

JaroHos & npeaerheqo 08, G0 FLNOCTIRMAE HOHEYDEHTHO! Tpeoawra, Brnaga oapehyle cuafnesaua e
cHafinesasa, y cknagy ca Jaxonom Cxafinesau jaenwx cHafigessua MODE 43 HYAW NPAPOLHA rac CRWw janssii
CHEGoEEaYMME (YR yayiyhe W oHor KOjW [ ¥ weTom NEEBHOM MALY T M), NOO HCTHM YCNOBMME W N0 WCTo) UeHR
¥ 2018 roguuu, cvalinesay jasunx chafigessua je Gua J Cphinjarac,

Tpaoauna Ha Mana

YEynea HETO NOTROLMA KpAjLUx KyNayua j& Buna 2.519 manuowa m®, anw oa Tora j& HWG naTRowKng 266 Munwons
m w3 ceoe nponIsngre, & XN Asorapa je yeeana w noTpownna 51 sunwod m?, TARD S8 DEE KOMWUWHG HnCy Hans
TREAMET TRIOBAMKA HE CONCKOM TOMWILTY NPWPOAMOT raca TPTOBMHOM HA Mano, OQHOCHD cHableBamen KDaAjHHE
mynaus, y 2018, roguwe ce Gaswno 28 cuaBnessua Ha cnologkom TERMWTY (o8 62 niuswunpana) n 32 jasma
CHADEaaE KO CY M ANCTRHDYTERI NPWDOAHOr rEca. Y TRTOBMHW HA MANG |2 JOMWHANTHE TproawHa Ha cnobogWom
TRty Mpoasja NpMpogHor raca NDMEASEHE Ha ciwln 2-2 He OOVEBATE KONWMNHHE E0je B HWD npowases 3a
concraese notpebe w XU Asotapa yeezna 3a concreeqs notpefie.

fpwahnescras Manwm symus
3.5%

Passpesn

cHafgenamy
032%

Cnobag s
TpaosuTe 55 3%

Cnwwa 2-2: MNponsla NDMPOAHOT FACE M CNOBOANOW W DEryNscasom TRty ¥ 2018, Fogesm

Ha crioBoasoM TowMWTY je y 2018, roauke Npogato 38 2% Make NPAPOGHON FRCA HErD NPETEOGHE FOAMHE, WD j@
MIHDCKND OKD B3%: O YEYTHO NDOJATMX KONWYUHE NDKDOAMOT FACA KPAjHMM KyNuMME, JaxoHomM j& oMoryhens 18
Kpajrin &l KyNLE KOj HEME NPANG0 #3 DENYIWCAHD cHabaeaawe, MONE NpUBpeMERs 08 cHabaena peIepsHn cHaBgeaay.
yROnuso Kyriad ocTane Gea chalinesaqa. Bnaga oapefiyje pesepeuor cradaesada, wro je 3a 2018, roawwy Geno J7
CpGujarac. Tewom 2018, pesepans chalinesas j& kopncTang 17 kynaua u Ha MM 0 YEyTIHO MCROpYYEHD 3,5 MunnoHa
M. oAHOCHO Camd 0,18% ywynse NOTPOUBLE Ha TRHMLTY (Ge3 noTpowke HWGC-a M3 concTeese NPOHIBOAME W
ECMv-iE KOjE B CAMOCTankD yaeina XWM Asorapa).

Mposena chatgeaaqa & y 2018. rogwse peanvaoeaHa 1a jeaHom MBRHOM MECTY HE TREHCROPTHOM CHETEMY HE HidE
18 uenapyuenc 148 mianuona m’, Wwro je 6.7% KomanHa NPUPOIHON FACa NPORATE HA TRMMWTY (B8 NoTpoLELE HING
W3 CoNCTRewe nponlscOme ¥ NoTpowsee XWM Asotape wofa wwje Guna Ha TPWAWTY] M CAMO HE HEXWM
AMCTPMEYTHBHIM CHCTEMMME, HE YKYNHO 57 MEPHUX MECTA, C3 NOTPOWIGOM. 0 24.8 MUNWoHE M’ Wwin ' 1,7%
EONWYMHE OPAPOOHOTN FACa YKYTIHS NOTROLH-E HE TERHLWTY (03 noTpowsse HMC-a M3 concTeaHe NpoWIBGgke
narpousse XM Asotape xoja uuje Guana wa Tpmawry),

MNpaso oa npspoguue racom Byay cabBResaks 04 |aBHO CHAGOeEaMa, NO PEFYNNCAHUM LUBHEME YNONWKD Ha
waabopy cuafinesaua wa CnOBOgHOM TRMWWLITY, WWE]Y ACMBNHMCTES 1 MANW KT (YMja po FOAMUSLE NOTROUILE
nppaaKor raca oo 100,000 m* n ynjn cy can ofijeaTn NpAKTLYYEHM 1 OHCTRHEYTHEHIW CHCTEM NpMpOSHOr raca)
[omahinHOTES ¥ MANW KyMILM AME]Y ManK yoeo y tRMHANNG] NOTPOWIEM, 0 camo 321 wanwon m?, wro e 14.5% og
¥RYMHE KOMMMHHE FacE #walaar-eHs Ha TpmmLTY

Cuzyprocm crabdeaaisa

¥ 2018. rogmeu, curyphocT cealinesara MEAPOSHANM FEC0M & Gvina sagoecrsasajyha. Maca je Guno goasrsHo 0a ce
IAL0BGIEE Cae NoTReS:e nhaUa.

¥ Cpluje ca wase wanopw ga oe oBesdenn anTepwartiaHw npasay cHafigenama. Mpunpema ce wirpagiea
MHTERROHBRTOPA Npema Byrapcxoj, koju he gonpuneTn noashany CMrYPHOCTH CHEBaEBaMAE. Tarohe, 2a nosehame
EWYPHOETW CHalnesana Gk GHNO NODHCHO NOBEIMBEME C3 FACOBOAMMS ADYTHX CYCEAHNY JOMAME, Npe CBErd ca
Fymysasjon W Xpaatcaom. w0je WMajy pasesjeny racey WHIROACTRYKTYDY ® 2oaathe wmoryhsocty obesfehea
NEMpOGHOr raca,

¥ Tony 2017 roguHe [8 MGKAIAHA JEHHTEPECOBIHOCT 38 TRAHCNOHTOM NDHROAROT MIcE 04 Gyrapcro-cprncee [parwe
Ao cpncko-mahapcke rpanuue. Nacnpom u JMN Cplwjarac oy oprmpani npeaysehe FACTPAHC n.o.0. ca PN T
WIrpanie caor racoeona. ¥ Gedpyapy 2018 roguwe FACTPAHE fo.0. je, ca uinem aa ce OGUIyDE WIrpaaHa
TACOBOONE, NOQHED Aréwunp 3axTes 38 wiyashe: og nNpeMene npaskna ngnctyna Tpehe cTpane, 04 BRacHHMKor
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paifeajaka W 04 perynMcaHWE ueHa 33 sopwiuhesss racosoga Tokow rogese (@ CNpoBsaesa Npousnypa
HCMATHBEHE JGMHTEPECOBAHOCTH TRWKALTE 38 KODUUWTeHY GBOM FACOBOGE, TaKo A8 |8 NowaTHoM oxTobpa 2018
Arevumia gowena Peweise o waysely #0BOT UNTEpROHERTOPA 33 NpupogHe rac. Ouexyje ce 2a he no Jaspuweno)
APOUEYEH 33 aobwan-e obDasexyiyfmy NOHYOR 38 DEISORALM)Y EANBUMTETA GWTH JOHETA OANYES O WITDEOHN OEOF
FECOBOOR WM CE NOYeTEl ouakyjs y npeoj monoassn 2019, rogswe. Marpagmom oBor racosaga awasajko he ce
noBehat curypHocT chafioesara. wHbpacTpyrTypsw CTAHASPRD cHafnesawa N-1 y PemyBnuun Cpbwjn he Gume
aanosorsed, lep he oo ca 33 8% noaehate 1a 114%

Ja ofesfefmeame QyTopouns CHrypHOCTH cxvalnesama NpMPOOHWM TACOM OF BEMMKE & BAMMOCTH ANEKBaTHD
NNaHHpake Pa3s0ja TRSCNORTHE CHETEMa. EHapraTord CybikTy KOjM DGABMLA]Y ASNaTHOCT TRasCNOpTS NpEpoLHor
(B3 W YNPEAN-aHk-8 TREHCNORTHARM CHCTEMOM, [yHHH CY, HA OCHOBY 3aKOHA. 08 AresuniM SOCTEEES SECeTOrOIMWsHE
NASHOBE DAIACHE TOAHCNHOPTHAY CACTEME Ha CarnacHoCT. ¥ 2018, rogwHn Tpascnoptrac Cpbeja 0.0.0. #je AreHUNjW
ACCTARND ASCETOOAWWMN MNaM DAIB0JE, 8 HE JECETOMOOMWeH MMM PaIEcE . YUuQonosgaz=TpaHcnopT o.o.o
Caper AreHupie je v mafy 2018, aa0 carnacHocT,

"



3. ENEKTPHWYHA EHEPTMJA

3.1 CrpyKTypa CEKTOpPa W KanauwTeTH

411 OpraHMIauwoHa u BNAcCHMYKa CTPYKTYPa CeKTopa

UpraHusaumoHa CTRYRTYES BNeKTPOEHSPTETCNGr COKTOPA [, 0f yooajawa npeor JakoHa o BHEDIBTHLM EDWM Ty
NDCTHEMBEHW DCHOBHW NPHHLANK 38 DE3E0] TEHGNILTS ENesTpuYHe EHEprAje W npupogHor raca (L Cmoebeum rmacsa
PC* Bpo) BAD4), ctando npenarchasaka notpefiama pajecia TpwMwTa BNEETOWHE BHEQTME HE ApEsYMNHE
HEANCKDUMAHAUE. BIMKBCHE KOHKYDEHUM|E W TRaRCNapenTHocTH. TREHCHOPMAUMIS j& ancweTa 2005 rognHe
NOLEN0M [BANHETREKOT BEDTURANHC wHTErpucancr JI ENC. koje & obyxeatanc; nponses iy npesoc, SUCTPUSyun)y
W TRrOBMHY ENEKTRMYHOM BHeprijoM, Ha nocefuo npegysshe JM Enecrpompewa Cpldje (koje je 2016 roguse
FORMODATHEWMA0SAHD U (PYHKLIMOHWILE KEO JATROPEND SKLMOHEPCHD ApywTee — EMC A HagnesHo 3a npesoc »
BepTecams wirerpncano JI ENC sanness 38 nponiiogiey, CHabaesame s BRAMKD | Ha Mano {EpRE|HMx KynELE)
H 38 AHCTRRDYUR]Y BREKTRHHE BHEPM|E

CTpysTypa enesTpoeHEpreTokor CerTopa 1A kpajy 2018, raguLe |8 MOWKESAHA Wa ChMue 3-1

FRL A DR

AVl Jaivo npegiaahs =
ENEKTPOMPEMA C ENEKTPONPHUBPENA CPEMW.IE UcTann
EMC Al

In ENC EHEFIFETCHM CYBJEKTMH

NPOM3IBOOHA
ENEKTPUYHE EHEPIUJE

HEIABHCHM AposIachaqm
{22 cHare > 1MW)

ONEPATOP 3ATBOPEHOM
OHCTPUBYTHBHOM
CHUCTEMA (1)
nPou :
ENEKTPHYHE EHEPIWJE ® [pcTpubyumia enexTpuse
ErEQIHpE B yTp38 a8
JATEDRGEw A

CHCTERDM

SEEPEX ~ CHABOEBAMSE
hilp:flseepex-apol ra ENEETPHYHOM EHEPIWJOM
HA BENWKD

OPrAHWIOBAHD

TPIWLWITE
ENEKTPUYHE EHEPTUJE

Cruga 3-1; DpransIauwoss CTpyRETYPa eneKTROsHBraToRer CENTORE
Jinno npegysehe JM ENC » axumoxapero apyurmeo EMC AL ey 100% ¥ BnacHswuTEy Penylnke Cphme

EMC A0 je. ¥y napteepcTey ca EPEX SPOT, TpaHUyCKR, DOPMMPAND OPrEHWIOREHD OAM-YHANDEL TREALWTE
ENexTpuqne eHeprije (Bepay) SEEPEX, ca ywewhem EMC Al y enacsmurey ca 75% u EPEX SPOT ca 25%.



JITENG ofasisa SenaTHOCTH NPOWIBOIHE BNEETEMHE BHERTAE W KOMONHOBEHS NpOWISOOHE BRSETRHNHE W
TONNOTHE BHERMNEE, CHABABEAWRS ENEXTRWUHOM SHEPIMONM HA BEAWND B H3 MEN0D W SUCTEROYUWjE BnexTpuMme
exeprije. JI ENC jg Hajpehe npousachiad (85,3% yaynHe uHoTaNHcss cxHare y Cphup) v A0MUHSHTIN YUBCHUE K3
TERWLITY enexTpidde edeprvje. Ooam wro npogae v oynyje Ha cnoBoawom TpwwwTy, JM ENC je oppehed 3a
pelepasor chaliiesaqa » 23 rapasTosanorjaeHor cHalgesaqa gomahnHcTasa W Manus kynays Loje cabness no
parynucaso] uaHn, O yyneo 28,7 TWh dwranse notpowses, JM ENC npogaje 88,.4% ensdTpuyHe eHeprije [cae
Ml pEIyRWcason crabaeaasey W npeko 98 4% W cnoboaHom TRy

S ofpnrnakd GEAATHOCTH ANCTPROYUME W YyNDagnaka ucTprby TVEHMM CHOTEMON HE LUBnD| TepMTopu)w Cphaje
JIENC je chopsipant 3FERCHD ApYWwTEs Dneparop aucTpebyTvescs cuctesa ENC Duerpufyywa™ (O0C) JOENC
je ¥ DBapedw o8 obeabeny HEIERHCHDCT PAAS W palacs OOC, y cnady o Jakonos. HezasucHoeT DT @ wayieTHo
mguajHa jep OOC Mopa 43 Npywa YCnyry CBMM YUBCHWLMME HE TRMALTY K0JM KOpWCTE QUCTRsGyTHESWN CnCTEM
TREHCNAEEHTHD W NOO MCTHM YCNOBWME W HB CM8 03 hasDpwiy]e NponIaogey weny ceatnsearwse JIENC. o xpaja
2018, ragude, DOC wije ¥ NoTAYHOCTA NPOgYHELMOHWCAD ¥ CENEaY o8 JaKoHos,

Ha kpajy 2018. rogeHe xwa gucTpubyTREHN CecTem B Buno npeceyseso 277 manwx ensdTpasa yeynse caare 160
MV (o mora 17 oy anacemw ey JM ENC caare 40 MW, a 260 y anacHiumey HBISBACHAE NPORIBchaqya enesTpuyHe
edEpraje cHare 140 MW, Meuskuy 38 NPOMIBoORY ENEKTPUYHE Eueprije noped JN ENC, wwsans j8 jow 22
SHERraTerRa cyfHeRaTa, A0 |2 28 KOMEMHOBEHY NPCRIE0AY ENEKTRIYHE ¥ TONNGTHE EHEQRTHE WMEND T BHSQraToomMs
cybjexaTa (yrreyyuyyha u JITEMNC), sojw pacnonasy npowzsoaHus ofjexmuma cHare eehe og 1 MW

¥ 2018, roguHe (& NOCTOM [BAaH ONEpaTop JaTROPEHOr AWCTRDyTUBHOT CHeTeMa - ALl Aepoppom Hwkona Tecns”,
Beorpag, E0jH j& NOBEIEH HE JWCTPUDYTHEHW CHCTEM W KO CE CECTOM Of |BAHe TPEHCHOPMAETOPORE CTaHALE
HBNOHCKDT HUgoa 3511 0 KR wecTtanscase chare 16 MVA, & TpaHcBopMaTopCKMy CTEHMLA HanoseEod keong 10004
EVEY yuynee wecTanucane cHare 8,52 MYA U 11 km anesTpoesepretoens kainoBoaiy BOSORE HANDHEEOT HHEDE 10
4%

Ca 1909, rogwse, Qed SNEXTRORMERrETCEOr CHCTEMA CPEME KoM CB HANAZA HE TEPUTADUEN AYTOROMHE NOKEE|MHE
Kocomo o Merowaja (AMKM) je nog ynpason YHMMIGa, v cenany ca Pesonyywjom 1244 Casera GesfiegHoome
YA BN HELIA|E.

Y CpBuju o neussyrpss senvd Bpoj cHefinesaya enenTpesson erepngor. Ha epajy 2013 rogue, Gwino e G5

NuLEHApanay cHafineaaaa Lojw MMajy mpaeo 08 ce Gase cHabgepassen Ha BEMWED W HA Mano W 48 cHabasaa-
®0[4 Mory g8 ce Gape Ccamo TRroBWHOM HE Benurs, Dg Tora je Guno akmeedo B0, npW Yasy o8 cams 18 cHaligesais

Oasuno cHabopBaH-EM Kpajiuy BYNEUE Ha cRoDogsoum TpERWTY
3.1.2 KanauyWwTeTd 3a ApOHIBOOHY, NPeHOC W AWCTPHBY UMY

4.1.2.1 Npowisogrsa

YEYNHE HETO WHCTENWCEHA CHAra anesTpana ¥ Cpowu (& B.0BE MW, Ge3 owHex HE TepuTopegn ATTEM, yarsysyjyhe e
ENEKTRSHE HEIFaWCHNE NpoUaBctayqa (Tadena 3-1), Y oxpepy JTT ENC, £oj1 j& SOMSHEHTEH NPOH3B0Tay BnesTpuE
BHERTMpE, ¥ TEPMOBNBKTPEHAME HA NWIHAT, WHCTENWCEHD jB 4386 MW, ¥ swppoenextpasava 2838 MW, ¥
TEpMOENEKTPAHAMA-TONN3HEMA HE NRAPOIHY Tac umd wmazyt 347 MW v y oxBnpy 17 MAMNWs Gd0poenedTpans
nopezaHnx Ha aucTpufyTuedy cecter 40 MW, [lerqut 3a Tepmosnestpass oo NPOWAIBOAW HE NOBPALIWHCHAM
¥ONOBMME KojW Cy ¥ cacTaay JT ETIC.

Mopen nponisogHwx kanauwreta JI EMC, sa npesocuy v gucTpabyTuesy mpoxy Oy NpUbyseHn Npos3sngHEe
FKENSUWTETH HESEEWCHWR nNposiBoliaa. Ha npeHoCHY Mpdsy Gy Tokow 2016, roguHE NEWKMEyHeEHS BETRORNELTRAHE
VEYTIHE MHCTENMCEHE cHare 239 MW, woje oy Gune y npoBeon pagy, A0K [B HA MpEXY BNEKTDOIWMCTPREYLM|G
MPHEMEYSEHD W 260 ManKx ENEKTRaHA YRYNHE WHCTANWCARE cHare 140 MW, moje cy ¥ BnacHiumey ApYriy NpaEqes @
Ch gy NieLA

Tebona 3-1: KEanayuneTs 38 NpoMISogisy ENSKTRHHE BReprije y 2018, (Gaz ANKM)
RAAPORNERTRARE 2,836
Tepuosserpaseyand . 436
TepuoeneaTpans — TONNGHD (T, MaNT) a7
“ _

“_
Derano (ofsoansuen #IBapK) - wane enextpane JM ENG
ﬂ

YEYTIHA MHCTAMACAHA CHAA 8.088

CTRYHTYDE NPOH3BOLHAN HENaUWTETA, ¥3 DOYNBATANG BETPORNSKTREHE KOj2 Cy ¥ NpoSHOM DRAY, fi23 eNagTpaHa Ha
TepuTopu AMKM, nprcasasa jé Wa civgn 3-2 Yuewhe cxare Tepmoenextpasa (TE) v TEpMDENEKTREKE ~ TORMaHA
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(TE-TO) je 58.5%, xuapoenestpawa (XE) woje cy NpUKiyYeHe Wa npewockn cwcrem 36,3%. on kojux je jeaHa
peeepawbinta KE cHare 2 x 307 MW, koja je. ocHs WTD mMa3 aEwajHo esepreTcko yyewhe, seoma GuTHa u 3a
FIPSEMbik-0 CHCTEMOM, BETDOSNEKTDAHE NPHKTEYYEHEX HE NPEHOCHN CHCTEM je 3% W 2.2% AHCTANWCaHWN
HAMSUMTETA CY MANe ANEKTRAHE NPWCEYySEHE Ha QUcTEREYTHBHE CHCTeEM.

Crvia -1 CTpYETYPA NpOWIROSHEE KENaUHTeTE ¥ 2018, [Goa ATTEM)

Mopeg JM ENC, ko j& sagehit @ QOMMHAHTEN NPOMIBOREM ENEXTRHYHE SHOPIM[E, NALEHLY 38 NEOHIBOILY
ENERTEWHE BHEPTM|E WNW 38 EDMEWHOBaY NPO#3ROLHY SNERTDHE ¥ TONNOTHE EHERINIE WME jow 27 SHEPreTeknx
CyDiERaTa (HedaBecHar NPOWIBOTANA ANEKTDWNHE EHEPTWIE) KON DACTIONAMY MANMM NPOWIBOIHMM ofijeaTines
MPHETEEHAR H SRCTPUEYTHEHY Mpesty. (Tpasss nuwa YiuE Cf BETPORNEKTPAHE NPMEMEYMERE HE NPOHROCHY MDEHY
Guhe NuueHUWPAHA NOCHE woTewa NPoGHOr paga) OO 27 NEUEHUMPDEHMN HEIaBHCHI npouzachiaua, Wappehn cy
"Hachtia wHaycTpiua Cpfinje™ a 0. Hoaw Cag ca 11,94 MW y 8 ofijekara, Betponaps Kyna ca 3.8 MW, Hosocascas
TONREHA Ca ROMOWHOEEHOM NPOMIBOAKOM 0g 9,98 MW u _ELECTRAWINDS MALI WF™ a.0.0, Hoau Becrpan ca
BETROENexTpaRoM v AnuByuapy og B MW

3.1.2.2 Npewoc

MNpesocki cactem, Bes gena ua ANKM, wsne 32 Tpanchopmaropors cTanvue (TGC) HAaNOHCKOr HHAoa 400 W 220/
KVIkY nHoTanucaqe crare 15.560 MVA (og vera je 27 TpadiocTaHwya uieTanWease chare 15 082 MVA v BIACHULITEY
EMC All}, 18 passoamsix NocTpojessa (o kopex cy & y anackuwrey EMC ALl » BOQ0EIW wanoua 400 220 w 110 kv
yymRe Qywnne on 9.980 km (0 vera je 9.802 km panssosoaa y anacewrey EMC ALY, ¥ oanocy #a 2017, rogwsy,
HUFE AOWNG A0 IkasiHor nosshasma KaNaUMTETE ¥ NPEHOCHOM cHoTesy EMC AT ¥ enacHAWTEY EMC AL cy W
cnegehe TRAHCHOPMATORCKE CTAHWUE HaNOHEKor Wuaoa 110/ KMVKY: TC 110/35 kV/kY Beorpag 4, xoja he ¥ CERBY
PELOHCTRYKUME NOCTATH Q20 TpancHopMaTopoee cTasmue 220011038 kVAVAY Beorpag 17, TC 110435 k\VikY
CepojHo, xoja |ow ysek wwe npegarta OAC 350r HepeweHMYy WMOBMHCKO-NPEBHAX Oamoca M TC 110 KVIKY
gﬁmﬂm KOj@ CNY®W 33 Hanayatee CONCTEEHE NOTPOWsLE W TepwoenexTpase TEHT A u TC 400/220 KVikY y
HOBLLY

Npouec npuMonpenaje ganexcacga w kabnosa 110 KV wamely EMC AZ w JN ENC, xojw je y CHNBAY ca JasoHoM
3ancueT 2013. roguHe, 0w yees |8 y Toxy. Mpousiypa npeyIsumaks NPE0CTanIX 1aNesos0aa W kaBNoBekMs mogoea
110 KV wojw oy jow yeex ¥ enacsswray OAC je HECTABM-BHE W CHERYIE C8 08 Byie oxordaHa ¥ 2015 rogwni

Npesockn chotes EMC Al j& Ga Gycanrim eNecTpoesepraTcamy CHCTEMMMA NoBeaas npexa 23 HHTEDEOHERTIENE
AENEEORONE sanosa 400, 220w 110 KV, o kojux oy 22 axruinss

Tafiena 3-2: Nogauw o nperocsom cuctemy EMC ALl Ha upajy 2010, (Bea ANKM)
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3.1.2.3 OAucrpubyumja

OenatHooT AWcTpeOyUME eneTpWdGHE BHEDMME W YNDSBMeakd ORCTPROYTHEHHS! CHCTEMOM =3 TELWTODWW
Penylinvke Cpluje Gea AMNKM, tokos 2018, rogaxe obaorsao j@ O0C ENC Ouctpsbyumsa, koje o dhoprnpas 01,
pna 2015, k3o jaawcHo apywreo J ENC [Oucrpebytiase cactes, Dol Teperopsis ANEM, ugsdl 28 B30
TREHCCHOPMETORCINE CTEHWLA YRYNHE WeCTAnWCane chare 31.215 MVA # 168185 km ascTpibyTRERWE B0G083,
sanoHcEos maena A5, 20 10« 04 kY, mopawa ce enssTpwdHa eHepngs qucTpaliyupa 00 epajkue kynays

¥ aracemwrey OAC jo 35405 TpaschopMaTOPCEME CTEHMUA yayNHE WHCTANKCARE cHare 20 0598 MYA v 162 568 km
SUCTRROyTUEHMY BOO0ES CRMY HANDHCHWY HWBOA, |8 j& CTPYETYpa gaTa y Tabenu 3-3 CarnacHo aakosces) obaeean,
og EMC Afl oy npayansaads Tpascthopsatopoae ctaneys 1100 k\ViEY, ako g8 oy va kpapy 2018, rogune ocTana jow
CAMD pROMa WBEfApEYIeTA TpascihopaTtopian crassya (TC Ceaojuo), 8 W oo TWya Boaoea sanonckol Hasaa 110
BN, ocTano pe ga og EMC AL npegajy NpecoTand AANsKosnan W kabnosckn soaoe,

TaGana 3-3: Qywwea sogona y anacssumay OAC wa gpajy 2018, (Gea ATIKM)

_—____-ft
35K 2482 1.718 T 6.608
_—_____ﬁﬂ
L 12373 BB 4108 333148

“_—“—__“
T 47 25,507 81578 IR TATA 162.568

3.2 OcTeapeHa NOTPOLWKkA W NPOMIBOOH3

Mo poiisa BREKTEMSHE SHERAE Kp3jha KyNaus (521 NoTPOWNLE ENeXTRanE ¥ BryHELNW|W Npowaso e | je Gana 28 2
TWiim, m rex |eoaa 0,1 TVvh mawa o ocTeapess ¥ 2017, roguei, JETanHWM NpEkE NOTPOWHE @ 087y Tadkn 35,1 .2

¥ nochefsmnx geceT rogada, JMN EMC je. ka0 A0MWHSHTHW Npouasolady, OOCTWrS0 MBKCHMENSY NpOMIBnkLy
ENSETpsRHE eHeprie 0 rotosa 375 TWh y 2013, roguse. ¥ 2018, je v nponasogHes kanauwTetsmea JM ENC
MPOWIEROEHD HEWTS Brwe of 344 TWh enosTpusHe eseprije, wWTo @ Ha HReoy Npowanoges Wi 2007 rogeHe
MpoUIsoak-a w3 TRpMOoBNEETOAH 1A yrars j@ Gana 22 85 TWh, wmo je 38 pdie 0f 5% waka NpoWIaoaHsa Hero y
npaTReaHo) raause. 3600 BECWa NOBOMHE KWAPONOTEIE ¥ MPBO) NONOEMHW MSQWHE, NPOHIB0LLS XMADDENEETREHE jB
Guna 3a 1,68 TVWh, oasomen 16 4% ssha Hero vy 2017, rogasn. TepuosnesTpase-ToMNase oy pagung y aMMcxom
nepengly W npoussens cy 248 TWh, 28 4% ansxTprdHe aneprge Bswe Hero ¥ 2007, roguxm.

MpouanoiHa OCTANHY Npowseoljasa o2 W3 roguHe ¥ roguHy noeshiaea. Hajeehe Gpoj osnx nposasofiaua noceny)e
MENE BNEHTREHE NPMKMLYHEHE Ha QWCTpWEYTUEHY Mpewy ¥ kojsmE je npomasageqo npeko 530 GWH enekTpsrme
exepree. Mopen wanue BnEKTDEHA NPHErsyeeqHds B3 GUcTpeiyTHRHY Mpesy, y A0yT0) NONOBMHA FOLWHE Cy
NPHEMsYYEHE ¥ BETRORNEETHEME HE NPEROCHA CHCTEM, Khie oy Bune v npolkom pagy » Nnponasena oy oko 85 GWH
BREKTEMYHE BHARTWPE, TAKD 18 & NpOMIB0GHE W3 SNEKTRAHA OCTAnWK, He3aswcHWx npowaachiaua y 2018, rogeHu
Getna 34 npexo 20% aeha wero y 2017
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Crwis 3-3: Nponisoiess, yeod @ SpyTo noTpoussa § CpGaju y 2018, (Gea ATTHM)
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¥ 2018, rognHe, y enestpasdwas y Cplujm je ocTeapesa ywynea npowseogwma of 34.950 GwWh Op vora oy
TEPMOEBNBKTRAHE HE yrars npowasene 65 7%, XMOPDENBKTDAME NDUIMEYMEHE KA NPEMOCHW cwotem 31 6%
TepMoenexTpane-Tonnaxe 0.7%, 40K oy ocTANe eneaTpane (RETROBMEETANE NPWETEYSEHE Ha MpEHOCHE CACTEM W

MENE ENERTRAHE NPHETLYSEHE HE QWCTEUEYTHEHN CHCTeM) NpoMaaana 2. 1% og yeynHo NPGIBRLEHE ENeTRHMHE
EHEpd|E

0 = i
L

Cnukn 3-4: CTRyaTypa NpouIansLe ¥ 2018, [Go ATTHM)

TaGena J-4: MNpowlBoama i NOTPOWKsE ENEXTRWYHE EHOPrMD y Nepwoay 2009 — 2016, (Gea ATKM)

G
o anew] 090 L 301 2012 2013 008 | 2098 (U398 017 e
MPOM3BORH:A

TenmoeneTpase na yran 24580 20162 20482 24275 6K TS5 28007 OIS 24340 22054
OErans afBTpEHE a5 a8 T3 T4 w7 am 538 727

a1 440
Npowmomed yoyma (36412 I5ME 36061 3486 JTEIT SIS 08913 (3ETHL dhaa 3980

“ 81 184 . o o 18 8 143 -
TT4TE IBIE] 0048 J6TIS 39888 JSAM 37650 39OTS ITOeT 20628

1007 - R I 1 -]

"3 1048 &= BTS 1034 e 1070

BpyTo nOTpOwWsLa B JAE09  A0IE 34058 34000 30E2E 34ME  JAO0ME 34518 34082
(Tyfn y npowockoj wpesan 1408 | AD8S 10M LG wna e g Ber  case sen
s i ADE5 4SS ATAT  ASB6 442 415 4% 39 3950 3664
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NOTROWSY
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* ¥ dnacy mB usBnay TOMESErSY KOS CF SBROBU ¥ SUNBRCY Pariiaciend SH008 JE EREmusmoEy, B AOMToGTed ¥ cane Hrammmay
DUYNEAT U TOMDNN Y SARNTIODMHE BWRDEUME § CRUN BNBDSSMCELD Sewihiafiuss PP I eyl By Y ENERTIANE I3 MOTEeSs
bl T T

3.3 Perynauwja oneparopa npeHocHor cucTema

Unepatop npeHocHor cwctema (ONC) ¥ Cpuju je axuwoHBpckD apywreo EMC A HOHE P OQMODODHD 38 NPEHOC
BNEKTONUHE BHEDINE W YNDSBILEHE NPEHOCHMM CACTEMOM, K30 W 33 ODIEHWI0BERE W BAMWHWCTDRDEHE
BenaTepannor i BANaxCHOr TRXHILTE ONEXTDWHE BHEPUe, 3aK0HOM j& AeTarwo ypefesa oarosopwoet ONC aa
ofeabeaw: curypan, noyaaas i Gesbenan pag NPeHOCHOT CHETEME, PRIBOj NDEHOCHON CHCTEMA, ANEKBATAH NPEHOEHH

1a



HAMNBLATET § HILHW CHRYPS0CTH CHE0NBEaHE, EBENHTET WCNOPYOE SNSTRWYHE SBHEETH]E, HEOWCKMHAMUHATOREH 1
TREHCMAPDEHTAH NPHCTYN NPEHOCHOM cHcTesy, GanaHoUpase CHCTEMA, HCNPABHOCT W NOYIZEHOCT MEpEHE
BNEKTRAHHE EHBFII'* HA MEBCTAME H'FIHH'D'HD'H:.EI-EJI!‘ ¥ ¥ A2 NPEeHOCHOr CHCTEME, W,

HajgakHije BETHBHOCTH SNEPETORE NPEHOcHDr cucTena ¥ 2018, rogunu, Biune cy chegeha

* WIDANE HAUDTE QECETOMIHLELET NNARS PAIB0JE NPEHOCHOT CHCTEME;

* W3MEHE W AONYHE [DABING 0 PaLY NPEHOCHDT CHCTEME, ¥ UMWY yeknaluesina ca Jarcwom n ofasezama
HMNMEMEHTALWME EEDONCKMX MPEXMUX ND3BANA MPEYIETHM Y OKBMDY EHSPreTois 3ajeanvue;

® WIMOHE W OonyHE (Tpasuna 38 05jEEreMESHE HIBYUHEN, TRHMLHWY NOJATERS ¥ WAy yornaluearka ca
¥peghom ERponces KoMHCHiE O TDEHCNAPEHTHOCT TRAMILIMKY NOAATAKE koja c8 ognykom MusucTapoxor
CHBETE EMBPIETCRE I8[8OHHLE MMONBMEHTUDE M ¥ HEL NPSEHH CHETEM,

& O0HOLWEHS NDEEWNE 38 PECNOGEMY NPECOrpEHWYHNEE NpasocHNE sanaudTeta ¥ 2010, roguHw, omuitws »
Gunatepantnx ca oNBpaTopWME NPEHOCHWE cMeTemn ¥ Mahapoxo], Pymynu, Byrapoxo), Makesonmjs,
BOcHE i KEBPUBTOBMHE W XpeaToeo);

HEDEEKE BHEQIWEE 38 HAADEREAY NYDWTEED ¥ NDEHDCHD] MpEM;
YTOBAPELE CHOTEMERAX YONYra,

s npaheke carypHooTH CHAEAERMRE W ASCTARMNSHE NOOROTE MAHWCTAPOTEY HEANSEHOM 38 BHSDIETHRY
38 MIBSWTE] O CUMYPHOCTA CHEONSRERE BnERnAjDM,

o yTephWeame USHE ENEKTOINYHE SHBprYje 38 noTpebe SanaHCHpana cwoTena, y canagy ca Mpasunean o
Pafy TPwAWTE ENENTPIME GiNMe » PELDBEHD OOjaBrMBaHE NOAATEKE O AHrAM0BAHD) Banancmo|
EHEDTMH W LIEHA NOPABHAHS,

¥ MOMRYNM-kE W OGjaRMweaics NOGETEXE W WHDOPMALM|E BEIaHHE 38 TPAHCNAPEWTHOCT W npahaks
TRWMLLTS ENETRAYHE SHEpripe,

¥ pEIMEHE HHEROPMEUNE HEDNXOOHUE 38 DeIBeaH0 W CArYPHD ByHELIMOHIRCARE CHCTEWA CA ADYTHM
ONEPATOPHME CHCTEMA,

' SKTUBHOCTH BEIEHE 38 MIOBEAE FAPAHLW]S NopeYna,

= BETMNHGOTA BA3EWE 33 NpEAS)Yy NPROCTENE TpaHo@opwmaropcke cTamsde 1106 EVIKY onepaTtopy
AHCTRGyTHEHDT cucTema ENC Oecrpufyusia » npeyvassawe npeoctanme 110 EV ganexosoga o
EafnoECEHN BOSORA,

#  QOCTEarbarse FOOATAKE M QOKyMEHTELME NOTRE0HEK 38 Npalene PRS ONEPATORE NPEHOCHD! CHITEME
W pETY ALy yaHa AreHupw n

#  OpYrd NOCHOEN KOJME o8 NODOMUass cHiypHOST, ewKACAHOST W TRAHCNAPEHTHOCT DASA NpauocHDT
CHCTEME W DYHELAOHACIH:E TREMLWTE.

fMpaeuwna o pady NpeHOCHOE CUCMaMa

Mpaewriea o paAY NPEHOCHAON CHOTEMR CB yYPehyly TENHsEN ACrBKTH PAaa NPEHOCHO: CRCTEMSA W OOHOCH wamely
EMC ALl k80 oRepaTops NPEHOCHOT CHCTEME, W EOPWCHUES TOr cHoTeMd. Mpapwng cy OEERMSHE HA WHTEPHET
crpaHdiEama EMC AL » Ardsyije. Mpweua Mpasana o pagy NpeHocHOr CACTEME B nosena saja 2008, rogwns,
HEEDH WiTe [ CapeT ATBHUWE 030 CAMacHooT Ha Npey Bepanjy npaswna, Mocne gonyse ¥ geuemSpy 2011, Hosa
Mpaswung oy AoweTa ¥ jyny 2014, roguue, 8 HAEoH SOHDIUBHE HOBOT JEK0HE O BHEQrETALM ¥ geusubpy 2014, Caset
ATEHLW|E & HE DROHWLA oapsann) 03,11, 2015. roguss A0He0 OOnyey O A88aHRY CarnacHocT Ha Mpaswna o pagy
NPEHOCHDT CHCTEME Kofa oy yoenahena ca oeus Jawonon. Toron 2077 rofwHe ypafeHe Cy OCHOBHE WIREHE
Mpasxna 30or KopnDpaTE3IaLKiE [EERor npaayaeha W wEernBs0r NPENECKA Y JATEROPEHD ANUWOHADCKD QPYWITED, THKD
48 @ Wa wosa [lpasina cpegwHom neuswbpa 2017, gate carnaciocT CeBeTa Aresuwje. WcTospemMeso oy
NEsANpamake 0 nasess Npapang ca e 08 ca yCarnacs C3 SaponcHHM MPEMHUM NDSBANWME, CAMEDHULEME 1
YIYyTCTRMME, TaED 88 (8 EMC ALl v npaoj nonoswss 2018, g NpEnpeses npagnos Mpanwna oojw j& ¥ nepeoy
og 34, po 20 jyHa 2018, rogwee CTEEWO HE JREHY HKOWCYNTALBY. Yaumejyhe v 0B3up KOMEHTEPE CE [ERHE
woscynTausie, EMC ATl jg npunpesso Hosy sepady npeanors MNpaasna ko (e Coynwmree EMC Al yeaopina Ha
cefMnLe oopsano) 27.12 2018, roguHe, NOCNe Yera oy SOCTEEM-8HE ANSHLMW PaJH SEEEHE CAIMBCHOCTH

3.3.1 Painsajarst onepaTopa NPpeHOCHOT CHCTEMA

Fainaajarem MESKHE ASNETHOCTH NPENOCE SNENTRWUHE EHERTUIE, KOO NPWPOLHOT MOHONGNE, OO NPOHIBOAKE W
CHEGOREaE KOJE CY TRHHWLLHOT KBPEKTERS, HCNYHEH (& Be0Ma BATEH BNEMEHT TRMMWHEY pedopmie

Unepatop npeHocHor chcTers, JI EnesTpompess Cpbupe ag 2005, rogMHe |8 SamooTans| NpEEHE CyBjerT, npasHd
W PYHELUMOHENHD PSARBOJEH Of EHEpreToH cyBjekaTs ioju o Bass NPoMIROIHOM i CHEGNEBaHEM BNERKTRW-HON
eueprson. ¥ 2016, roguss oeo jEEso npegyIshe |8 LOpnopETHEM3IDEEHD W 00 TAOE @YHHUMOHWILE KE0 3aTEOREHD
BHUWMOHIPOED OpYyLUTED

daxow w2 2014 rogwsse B, ¥ cKknany ca Npon@cema EY, yTERSWD MOgEN TIE. BNacHWER0 PE308ajaka oneparops
MPEHOCHOR CHCTEM M POHOEE 33 HEroBd octBapuBas. Mpawa NPpoNWCaHoW MOOENY HEBREACHOCT OBEpaTopa
NEEHWOCHDT CHCTEME CB OCTEAQYE TAND O8 WETO NWUE Whi NWga wucy opnawfess ga cpoEnge OQUPESTHY Wi
MHIWDEETHY EOHTRONY MCTOSPEMEHD W HBD BEHEDTETCHEM CyDEKTHME Ky 008RMEa)y NPoMIB0SKY WK cHAEDOeRsEE
M Hayy DnepaTopoM NpedocHor chcrewma Takohe oeo nuuyela) ssje oanawheHo g8 woToBpeMeHD Dyge wnas and
HMEHYIE YNdsiee OpTaKd YNRalredkd ONepatopa NpaHOCHOT CACTOMA W eHBpraTCEMX C&I"E]EI:ITE Wi ce Gase
NPCHIBOSHOM WK CHASASAEHEN SNEKTRMYHOM BHEDIMCM, 3 Y ciyuajy kans e oeo niue Penyinme Cpouja wnie
OFWEBHW OPFEH, KOHTRONY HWaQ ONEPATOPOM NPEHCCHOT CHCTEME W HAL EHE[TETCKMM CYDIEKTHME JA0YREHNM 33
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MPCHIBOSHY W cHaOASaae, HE MOme ODERILATH NCTH APWEBHY OPFaK, UMW KANE CF PRAH O BRIMMYMTIMN JPKBEHIM
DpfaHiAsE. 0N HE MOTY GHTH KONTDOMMCEHK O cTpasse woror Tpeher nwya

Horyie-eHOCT YONORA 38 OCTEANMBEMRE IBKOHOM NDONWCAHOT BNBCHReKOr MOSENS PEAARA[HHE ONepaTORa NpEstir
CwcTEMa, yTBRMYIE C8 ¥ NOCTYNKY CEpTHDMKALINE, KoM CNPOEOIM ArgHija.

Nocrojefe 2ac0HCKD PELEIRE HANAME 03 TEx NALTO jB HEX0 NPEBHO NN CEPTWDWNOBAHO KB ONEPATOR NPEHOCHO!
CHCTEMD, MORE ATSHL|W NOJMETH 3SXTER 23 HAGARDILE NALEHLE 13 OBANMRAMRE SHEDIETCHE JENATHOCTH MpEHOCE ¥
¥NPa&bdind NPEHOCHAM CHCTEMOM. Manasamem NWLeHUE, carnacHo Janowy, 0BO NDEBHO NWUE oapeTyie ce 33
QNepaTapa NEEHoCHoT CHOTEME SNBXTRWYHE BHEPTHE,

Nocrynajyhy y sakomom npomecasom poky, ¥ oxrolipy 2016 roguse, EMC All j& nogHeno Aresuwm Jaxtes 3s
cepridirkagnly. Mo chpoaageHo) NPOLUSAYPN CERTRIHEELME ©0/8 NOADAIYMESd HIjNPe SOHOLIEHS NpENAMWHARHE
CAMYRE O CEPTUCMREUMIW (LUITD j8 U yanieeno OgnywoM CaseTs Argssunje og 26. janyapa 2017, roguHe, kans e EMO
All npanuMmvHapsn cepTRdwkosad  Ea0 ONEQATOR NPEHOCHO! CHCTEME BNEKTRMMHE SHEDIWiR), 3 noTom W
Npsliasbamea MALrbeks CedpeTapujaTa eHepreTois JajenMeUE (CBOJE MALIbEke Cesperapwjat ewepreTcre
IEAHALE 1B GOCTEBMO AreHuma 16, jywa 2017. rogmue), Oanysom Capeta Arewumle o 4. asrycTa 2017, rogume,
CAMMEACHD JBR0HY 0 #HapraTuun i NpasunHy o ueHUM 38 oBanfawse EHEFETCHE QENATHOCTA W CERTHCIMKALM]K,
AkLmMoMapcEoM pywiTey Enextpompess Cplivie” Georpan agaT j& KosaHm CEPTHIDMEST B8O GOEDaTODY MDEHGCH
CACTEMS BNBTOMHHE BHEMrHHE,

REKOH QonOWeka 0anyRe o copTudnkalmny, Canet Aranumje je B, Aeuetsbipa 2017 roguHe ARLWMORADCKOM JDVLLITRY
Ensitposipesa Cpheie” Beorpag, HANA0 MALENLY 33 00ABMLaMmEe SHENrETONe JENATHOCTH NPEHOCEE W YNPaaTLakS
MPEHOCHAM CHCTEMOM enedTpiuke eHeprte, Cesperapujar Eveprercee Japesmue jo noCTYREYTM ¥ Cnany ca
oanawheseumn wi Jakoua o eHepreiul, 20. centemBpa 2017, roavne ADCTABWG ATBHLIN Z20TER 38 NOLPETINE
MPOUERYPE CERTWERWEALIGE PagM NoWoEHe npousHe yoknalewoctw EMC A ca ERMTEDHAMAME BEIdMMW 38
palgEaAKkE

Faamatpajyhe HEEegeqd JExTes, 8 HEKOH MDWGIBrLEHOr MELIMELa MuHACTEpCTES PYAAPCTES W EHSQrETHRES,
Munwcrapetea nonapese. MEMWCTADCTES ADKABHE YNPSBE W NOKANHE camgynpase ¥ Penyliniukor cexpetapqjata
13 IRHDHOASBLTIG S8 CY MAHWCTEDCTRE CAMOCTANMA ¥ BOLHY CRO|W NOGMGES W page ¥ CHEHDY M Ha GLHoBY YeTaea
FenyGnuie Cpbaje. JaK0Ha W ADYTAK NDOMMCE W ONWTHE SLATa W JBOHO MUHWCTARCTEO 8 MOME BPLUNTH HALI0P HAT
PAKOM OPYIDT MAHWCTARCTEA, ArBHUM]A & chojus axTom 26 anpuna 2018 roguwe ofasecrana Caeparapujar End
A2 OCTARE APW KOHEYHD) OANYLM W 13 CHATPa A8 J3XTES 18 NOLpETAHRE NOHOBHOT NOCTYNEE SépTudiukaunje EMC Al
HUjE ONpangaH jep Hema melyoofHor YTHLEE y pAdYy WMWHWCTEPCTEA HAONeWHOr 33 NOCNOBE npHBpenE W
MUHMCTAPCTREA HAANEXHOM 38 NOCNOBE BHEPreTWKE, ka0 WM BNAGE HAQ PANOM MWHWCTEDCTABA. MA CAMAM THM Hit
JEAMHCTBEHE KOMTRONE HAL DNEQETOPOM NPEHOCHO! CMCTOME C3 |EHE CTHAWE W EBHEPrETCKMM cyijgrTHMa KojH
ohdanajy eHEPreTCRE ABNATHOCTH NPOHIBOILE W CHEfileBind BNaLTRUYHOM EHEQMAOM CA OpyrE CTRamE

3.3.2 Perynaumja uesa

3.3.2.1 TpowKoBM NPHETLY48Ha HA CHCTEM

TPOUsORE NpRENLY4EIa Ka NPENOCHR cHoTeM yraplyie ONC, Ha OCHOBY BNEMEHATE M3 JAKTERA 33 NPHKTEwEReE ¥
MeTogonore 3a oopehueaske TpOwwORE MPURMLYHSHE K8 CHOTEM 38 NPEHoC i OWCTREROY UMY BNEETRWYHE BHERMHE
[.CnywGenn rmacesse PC", Gp. 109/15; sawu oa 01.03.2016 rogese) ojy gomocw Arenuwpe. Metogonorujosm cy
yraphere BpcTe Tpowkoea: npWBRLbasE AOKyMEWTaALMIE, HAGaBua W yrpAdiea onpase W MATEQHUINE, HIBDULEEE
PANDBA, K20 W HaMK OOpaqyHa caux Tpouwsosa Tasohe, ONC je gywax ga Aowece oarosapajyhe HopmaTwae w o3
EOPMETH TEMWLLHE Ligwe, GAHOCHD Liske KOWTakA [EAA W YCNyTa NpW yTEPRWEaRY TROWKOBE NDHEbYa ¥ PEHLIBHY
32 NOWKIBYYRsE

KaiD C& MpHErey UM HE NPENCCHR CHOTEM HE MOy THNHIMPETH W CBaKM 8 npojekat sa cebe, ONC je gywan ga
NOAUTY]E FPHHLMNE JABHOCTH W HEQWCKOMMUHAUNE W 48 NOQHOCHOLY 3AXTERA, HE HWETDE 3AXTER, NPEQOYM SKTA AA
DCHOBY KOjMx Cf yTERFY]E BUCHHA TROLIKOBE NPMITHYUSME W HIWH yTaphueassa THY TDOWKOBES

DcHm W3cpafies NPHSTEYHEE, NOAHOCHADL JaXTERE f& dywaH 08 NNaTH ¥ NpOnNcaH Se0 TROWSSEN KOjM 8 HE CHOTEMY
FHOURDEAN0 NpHcfeyuse objedTa NOaMOCROUE JaxTESS

Onc je AHBECTHTOR QOHOCHD BracHWE narpaljessor npskmyuka (NpsknsyHor Bona, MEDHE W OPYTE SNREME, 3ARMyYHD
RO MEDHOT MECTE y 0SaKTy Kynyua)

EMC All je, y canagy ca sakowom. goweo i Mpoueaypy 38 NpUksyyemse ofijexaTa Ha NPesOCHA CHCTEM, KOjy jB
onoBpuna Arenunia. Osou npoleaypom ce Bnwse aapelyle peaocnen axTwakocT ONC W NOQHOCHOLE 38T &R 33
MEHEMYYERE W DOKDAN ¥ NOCTYNRY MDACTbY-Seind o0MEKTa HE NpeHOCHA CHETEM,

3.3.2.2 Uene npucryna cucTemy

PErYANCEHE LBHE NPUETYNA, DAHOCHS KOPULLNEME NPEHOCHOr CHCTEME, MEhe MyT oy npemerkens 01, jauyapa 2008,
FOAAHE, HAKOK NDIMTMBHO MALUMLBt:8 CaneTa Arewumie W carmackiocTs Bnage PemyGnuee CpBaje. Moane Tora, oue
CY joili MET NYTa KODMTOBAEHE, NOCHAgHW NyT 1. mapra 2017, roawse. ¥ toxy 2018, roguwe, wrje Gano npomese 1
NEMTLUEaHE CY UEHS Koje cy oaobpeHe ¥ mapTy 2017, raguue



KpéTame roawumer meson ofobpeHi Lexa npwctyna npeHocHos cucTesy (Ge3 NOB » Tadck), npukazano & v
cnegehoj Tabenn,

Tabena 3-8 KpaTases rofnmseer HAROE NROGEEHEE 0A00PEHAE UBHA APHCTYTEA NPEHGEHDW CacTewy”

017 0.18 028

“HEMD Lormd 28 NDEHOC ENeaTmECcTTe SMenRTe Do A0ALS anda Cn payTeed QADARIHY WIESTRETHRG SPUTED PG B0 MWD CUGTIRCTGE PR
4 Eadavmadd dpSumans § MEWOCH T ML U T O ey AL AN UESIIENGN RONIMUSON

Tapwps xoje oy npusekAEaHe ¥ 2018 rogun npukasans oy v Taland 3-8

TaGarma 3-8 Tapesthe 3a npucTyn npesocHom cecTeMy on 0132017, ropwes

¥ Tosy 2018, roguHe, CaneT Arenuus [ Aoweo DAMmmy. O wikeud Metogonoriji 38 oapefieaane UEHE NpHCTYNE
CHCTERY 38 NPEHDS ENEKTPHYHE BHEPTH|E, TRE |8 v normasny XK. NOCEEHE OOPEQBE 3A OEPAYYH, y opereey X.3
MNpepacnogena onTepehesa y CACTEMY KODMCHWKE, A00ET CTEE 4. N0 KoM KOPMCHNE CUCTEME Wwa oDBEE3y A npe
wipofjea panoea obasscTe oNEpPaTOPE NPeHOCHOr CACTEME O Npepacnogeny onrepeheska Ha QpyMe KOpMCHARE
cuctema. Taxole je npogywesa sawHocT cTasa B v normaensy Xl MPUMEHA METOOONOMMJE, ka0 v gaTs wayiafe
y CTagy 7. MCTOr NOTNaBnsd.

AETyENHE WEHE NPMCTYNE NPEHOCHOM CUCTEMY MONKE 08 BMDATH HA BHTEEHRET CTPaHMUM AroHA|E (wewer 05 18]

Mpsmeson saxehix Tapuda Hva peanwaneass TapudgHe enepente TokoM 201B. MOAMHE, OCTRAPENHA [B NPOCEYHE
LBHE NpHCTYNE NPEHOCHOM cHcTasy (Bea MOB » TakcH) ¥ wasocy o 0,49 aunikivh

Tafena 3-T: OcTeapasHe NDGCE RS LEHE NWCTYNE NPSHOCHOM CHCTIMY

B
S e | a0 20 2003 | 01E) 200 | 2096 2006 3017 2018
Smemamemceoe | 02 038 03 03 02 04 043 04y 04a O

Liese NpWCTYNE NpEHOCHOM CUCTEMY M HHxoEa cTpyetypa (Gea MOE w Tascu), npesa nogausua ENTS0-E v
EBPONCKWr Opeaeana 33 2018, rofwiy, NnpWEa3aHe cy Ha cndgn 3-5.
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3.3.2.3 Uewe pesepse 3a CEyHOAPHY W TEPUMjAPHY perynaumjy

Mpassnuma o pagy NPEMOCHOT CACTEMA BNEKTPRYHE EHEDIME, ABMUHWCAEH |8 WIMOC CHAMe xOfa uopa Gume
PEIEPESCIRE 33 NOTpelE CHCTEMCRNE YCNYTA Mpamapse parynaudie (34 MW, ceryHaapHe perynagn|e (MaRisamnem
oncer nanocn 160 MW) 1 Tepurjapre perynaunje (300 MW 23 noswmuesy W 150 MW 38 HeraTuasy pelepsy). kA0 M
A8 UBNOEYNHE CHRAME ¥ DRISDRW MODE ba Oyoe obeabalods wa NDOMIBOAHME BSMHULE NpWEEPYeHHE HE gosahs
MpSHOCHA CACTEM.

Mpasunuss o PEAY TRHALLITE BNECTAMYHE EHERYWE, YTRRHEH |8 HauMH Ha KOjW NDOWMIBOOHE |BOHHELE MPHETEYHENS
He aomahi NpeHocHW cuoTem obeabelyly 0B yomyTe, ka0 1 MOTYRNHOGCT 43 ONEpaTOp CHCTEME Jakymw segocTajyhy
cHary wnM Habasw edeprivjy 38 CHCTEMOKE YOIyTE OO OCTANWE YWECHUKE Wa TOMMIITY BnecTpems eHepiuje
(EHABASIIS i CHABABIASA M BENINS) KNW 00 ONSPATODE OpYIoT NPEHOCHOT CHCTEME,

AreWipsia gowoty Ogryky O Uesanad Jaxyna pelepBe CHare 3@ CWCTEMCKE YOYyTE CEXyMOADHE DErynaune w
TEPLUMGADHE PETYNALME, CLEjeM CRake KAnskWGapcke rogeHe. LieHe O0BMX CRCTEMCHEX yomyra ce yrapfyjy no
MERSHAIMY HEAOKHALE BESAHOCTE HEWCTIODPIEHE BREETDWSE AHBDIWE HE TPRWWTY SNESTRAYHE aHSpWpe acor
pe3IBpEaUM|S KENaUATETE 38 088 noTpele. EHeprva kojy NpowaBofaen He MOry cnobogHo 0a NNAcWRajy Ha TEEmWTy
AG0F pelepEaUn|e KEaN3UMTETE 18 NoTpeke CERYHOADHE W TEpUMiBDHe DErynaUWe, ogpefiyje o8 HB OCHOBY NOOSTaN
M3 enarTpoasepraToeor BRnNadca v NOGATAKA O AHTEHO8SHY THX KANEUWTETE y NPETEOLHOM NEpUoTy

Uiska #a ocHosy xoje ca ogpefjyie warybneqdd npexog 3000 pesepaduMie canauuMTaTa 38 noTpede CexyHaapHE W
TapusiEapHe parynaune. yTeplyje 8 Ha OCHOBY DCTESPEHMY NPODSSEHME TRHWLIHAN LEHE MOfuLikE gyyuepca™ 3a
HOHCTAMTHY MPOUIBOgHY, GAHOCHD NOTPOWsLY (Baselnad), Ha penesaHTHNM GEQ3aME BMNEXTRHYHE SHERCH]E.

¥ 201E. rogaaw yrephesse cy WEHE 38EYNE PE3EPEE CHEME 33 CHCTEMCKE YLMYTE CEXYHIARHE DEMYNELUWE Y WIHOCY 0
1.216 gueapa®tdy » Tepuvjapse perynauwpe y cssepy nopehases ceame y wadocy og 375 guwapa™W Yonyra
TEPUMIBRHE PETYNBLMIE Y CMBDY CMAMmEHE CHENE O W nnaha,

MipUsEpHS pEryNaLMa ce e nnafia

3.3.2.4 Uene nomohHux yonyra

Mopen usss CcHCTEMCKME yomyra, Aresynia yraphyje @ yese nomohHWe yoryra (perynauEja HBnoHa ¥ PEEKTHEHE
cHare W GeiHanoHCEDr NokpaETaka) Koje npowisahiEdn e Cy OOjEKTE NPUKIEYYEHN HE ENeETPOSHEDMaTCHK CUTTEM
oBeabeliyly ohapaTopy NpEHGCHOD CHoTeMEa, Dbe ugess of yTaplyly B8 MOOALLHS HABOY K30 NEYUEENWE WIHOEE ua
OCHOSY BRESHOCTH WHBECTUUMOHE ONPEME ¥ SNEXTDRHAME KOS O EODWCTE 34 obe Wwawess. ¥ 2018 roguee,
yTephese oy ughe NoMONHAE YCNYTE 33 YONyry PerynNEUWME Hanora W DEaKTHERE CHale ¥ naksocy o8 134 420 000
AWHEPE W 38 YCIyTY NoEpETaa M3 Gessanoscior cTamka ¥ wasooy og B.323.000 guHapa, ke ce ofpeqy=asajy y
[ OHEKMM MECEYHM DETEMA OApefeHnM KB0 jBAHA OBEAHSECTHHE HAESOEHMK NWIHD0E,

YeynH ooofpes rogMwHM wIH0CH 38 oheabeljewe cuoTEMoonx M noMofiHu yonyra y nepeogy of 2012 rogawHe
npwEaias cy y Tabane 3-8,

Tafena 3-8: Yaynas ragdinss KIHOC 38 obeifeljsns cncTesciny n noMofhss yonyrs

000 Awmapa

YapTIHE FIGMiLhE BIAARDCT 179681 2010834 2183880 2547007 2625261 2750648 2831 343

3.2.2.5 Lene HECTAHOBROHKY YCNYra

dakoH npenBuflE 08 NopeD NPYHEHE YOOYTE KEYNUAME W KDPWCHWUWME ChoTema eoje ci dannahupy epod ussy
FPHCTYTIa CHCTEMY WM HPO3 TROWKODE NPUKMEY-ia, ONEPaToD NPEHOCHOr CHSTEME Wi JaXTES KyNLUE. OOHOCHO
KOPHCHAKDE CHCTEME BRI M yonyre ooje HUcy olyvaalede NpeToogHD sapeqeHne yarama. Tacofe, apwn n yohyre
Ao yEAIANG] noTpetin ¥ gHMey OTEN@RSRS NOONENWUS NOCTYNERE NS WNW RDDWCHAES CACTEME CynpoTHo
nponvcKma. Oee yomyre, DB3Mpost 38 oy UWHOWBROYENHS W 08 OE NOBPSMEHD [AEM-8]Y HE JEXTAE KNS WK KORMEEnE
CHCTEME, HAIWER]Y 08 WECTEHIRRLHE Yenyre. ¥ Wiy HAZOKHADE TPOLWKDES HAcTAanMx npywaken netux, EMC AJl [e
YTEOAWD UBHOBHMK 38 HECTaHOapOHE yormyre Ha koju ja CaseT Aresunje gao carnackoct yna 2017, roguse. Y wemy
CyY NOIACEHE HECTAHOSDOHE YCNYTE W YTERREHE jarmarqHe weHe. DEe o OF Hely MWishans, TAKD B8 CY BEMANE W
¥ 2018, rogmen

+.3.3 MpHCTYN NPpEKOrpaHaYHAM KaNauMTETHME

3.3.3.1 Pacnogena NpesorpaHdM4HWE KANaAWHTeTa ¥ yNpaaibake Jarylesmsnma

Panytnuea Cphuja e rpassrdd C8 0CaM IEMEME W MME JBEHBECT WHTEDROHERTHEHME Qanexomis (S00KY u 220607
Ha Eojusa EMC Al nogersyje npaso sa kopnufe s NpeMccHEy sanaurtata, Ha cphoop-vafiaponoy rpasnus og 2011,

HE CPNCHO-PYMyHCED| rpaquud og 2013, Ha cpnoko-Gyrapceny @ Cpncko=xpaatoed) rpadugn on 2074, Ha cpncao-
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Bocancxoxepuernaaqn) rpasun og 2015, » Ha cpnckD-MakegoHcko) rpadaue on 2017 roguHe OpraHUZ0BEaHE Ty
IHEOHEE SKCIMMLMTHE ByruMpe 38 aogeny 100% PacNONGWWBOY CANaWNTETE, 40K HE IPEHNLAMA ca AnGauwjom n
Liphowm Topos, EMC ALl W cycegsm GNBpETOpW NpEHOCHMN CACTEMA AONSMLY]Y NPEB0 KA sopHwibesse no 50%
MEEEOTPaHNYHIUE NPEHOCHIY KANaunTeTa,. Oa 2018, roguie AnocBunoxa kyha JAD 5.4 {Joint Auction Office 5.4 } wa

liykcemByira CNDOBOOM KDODOMHICEHE AYNLUMIE NDEXOMDEHWYHWX NDEHOCHWX KANSUMTETE HE COHNCHD-KPRETCKO|
FREHIALA,

Mpaauna 38 pacnodeny MPENOEPAHUYHLY APENOCHUY KANALUMems

EMC Al je. kac ONC. oarosopas 38 AoQeny Npasa Ha kopwwheme PACIONOMARM NDEKOTPAHHMSNK NPEHOCHWX
HANSUNTETA HE WMTEPKOHERTHMEHAM QANEX0ROAAMA ENEKTPOBHEDIETCKOT CucTema Cplwje. MexaHwaaw 38 gogeny
NPagd HA EOpHLfdsel DACNORDKABHE MPEKONDAHWIHME MDEHOCHEN CEMALMTETS & aachumecas Mpasunusa o paay
MAEHOCHOr CACTEMAE, CopalyMuMa wamelly onepartopd npewocor cucTess PenyGinuee CpBuje w onepatopa
npesockx cuoTema Maliapos, Pymynuie, Byrapcee, Bocwe w Xepusrosine, Xpeartcae u Makegossie o NOCTyrky ©
Hiluny pACHOJONE NPEEa KOPWWNEMmE NPEKOIPEHMYHIY KENEUWTETE W NPUCTYTY NDEEOTPEHHNHEM MPEHOCHUM
KENAUNTETHME W ONWTHM MpaawnvMe 38 J008ny PacronosHBass NDEKOTPAHWYUMHE NPEHOCHMK KaNALMTETE Ha
TRakNLANE pErynauwore olnact CpGuje. Ha NDEBMME W CNODAIYME KOjU Cy NpAMEssHBaml ¥ 2018, Caser Aresuupe
JE 80 carnacHocT kpagEmM 2017, rogueme.

Aodena npaea wa ropuwhemse NPEKOZBANUNHLE KENALLMEMa

EMC Al je. xao OTIC, oarosopas 3a npopadys, ACAENY W oPUUHELE NPERONPEHIFE NPEHOCHUE KANALWTETE Ha
CauM rpaHUMLEMa perynausone obnac PenyGnuie Cpluje Jdetansmie o aogems v iopuwlhey pekorpaH-H9x
EANALATETE |8 HANDMEHD HE WHTEDNET CTOAHAL ONEPATORA NPEHOCHOr cUcTema (wivw ems rs) Mpaso yueiuha Ha
SyKuM|asa 34 AOJEMY NPECOIPasMaHNE NDRHOCHWN KENSUNTETE WME)Y YJYBCHWLM HA TOMMLUTY KO Cy HOCHOWW
MUUEHLE 38 CHEOOERMWE HA BENWUDD ENENTONYHOM BHEDIMEOM MNW CHAANLEEAKE ENEKTOWLHOM EHEDTHOM W AME]Y
noTnucaH yrosop ca EMC Afl o SanadcHo) oarosopHocTe

¥ rabenama 3-8 3-10 cy AaTe cpeme MECEUHE BREANOCTI HETO NPEXOTPAHNYHIE NPEHOCHNN KanauuTeTa (NTC)
Ha ChUM rpadwuama, v oba cwepa.,

TaGera 3-8, Cpegies MaceHe apeanocT MTC 3a ceep ynasa y CpBujy ¥ 2018,
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Tatona 3-10: Cpemme Meceun BpegrocTs NTC 1a cuep wina wi Cpluje y 2018,
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¥ Tory 2018. ragmHe. EMC Afl je oprass3osas excniMUMTHE SyKun|e NDEKOTPEHFSMY NDEHOCHHX KANSLWTETE HE
CBUM MDSHULAMS i CMEDOBUME perynaurone obinactn Penylinmee Cpluie

Ha rpaHusema Cplinja-AnGanvja » Cplua-Upua Mopa, cxnagy ca Mpasknusa 38 pacnogeny NpesarpadidHns
NpessocHie xanayuretd, EMC AQ je Touom 2018 gonemweac 50% pacnonowkweos KBNAUWTETS Ha TOOwUERER W
MECEHOM MHBOY O BHII0BAMEN BKCIMHLMTHAXK BYRUAIA, G MANNATOM PE3SPBALIMIE KIMELWTETA NDEMA NOCMERO]
npuxeaheso] uess ("marginal price”) y cnywajy aryuesa foasny Apyre NONOBAHE NPEHOCHOT KANAUATETE CY
DPraHHIcEANA ONERATORK NPEHOCHKK CHCTEMA CYCBOHMX 3eMarka EMC A jo Ha caumM rPasHNLEME CRPOROANG W
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YHYTEQOHERHY SOAEMY NPEXOIEEAHWYHDT NpEEOCHOF canausmeTa metogom first come—first senved” (npema pegooneany
NpstjaaMEMERRE)

Tokos 2018, roguHe NpEso yYewha ¥ aykueiana 3a 50% pacnonDeMeir EENEUATETE WMEND B 45 yeerika
TEMMLUTY, 0 KOfMX j& i 20 SaTHEHD yUECTROBANG ¥ dywynjama. MoaMiuHe ayKUMie CY CIPORELEHE CAMD HE EEHWLN
ca LipHow MNopow gox Ha rpassaud ca Anlaswjom mscy cnpoBegeqe 350r semoryRHOCTH rEpanToesea MogHLFEr
KENALMTETE ¥ Chydajy yonocTaarawd ofnacmy KOCTT. Meora ANowaunpd cy OpraHeIosass 38 CEatH MEcel ¥
EEEE Hal FpaHHuaka ca LipHos Nopos w AnGassjon, Mogauys O cnpoBeissaii MeLEsM SYELMaMa Oy NpURE3aHN ¥
Tabenn 3-11

Tabena 3-11: Nopaun o CNpOEAEEHM MECEYHAM BYKuMjEma 38 goaeny S0% pacNoNOMMARE NPENOTPEHASHAL NPEROC NN
KanauWTaTa § 2018,

165718 012 =222
18018 W-‘IE 012-2.13

EMC AL ja torow 2018, roguHe Oprasvicess OQHesHE BHCANWUMTHE aysusie 3a gogeny 100% pacnomoemecr
KAMSLUWTETA HE CPNCED-MATAPCKD] MRaHULM, Y3 HENRATY NPEME Nocnedrko] npuxeaheno] uesw [ marginal prica’), kao
W YHYTAPAHERHE aykipje MeToaoe first come-first served” Mahapcew onepatop npeHocHor cucTela MAVIR ZR1. je
CTpOSOAWO AOQeny PEcnonOEMEDr KanauUTETE Ha MOSNLEEN W MEDESOM HIHBOY, Y1 HORRATY NPEMAE NOCASDHO|
npuxeahero] yexw [ marginal price”). Ha casm aywgmjass Ko e oprassaaoaan EMC ALl yeecTeoBana oy 33 yuecHMLE
o4 5T wonyED wx j& sano npaso ysewha.

da pogeny 100% pacnonNo®WBOr ESNSUWTETA HE CANCEO-pYMyHCKDy rpassud, EMC ALl je opranvicean gHesHe
ORCAMALWTIE SYELWpE Y1 HAMNATY npésia nocnegsn| npexsahedo] wedn ((mangnal prica’), 8 pyMyHcuw onepaTop
npesncHor coTesa CNTEE Transelectrica S.A. je cnposogeo A00AMY PACHONCHWBOT KENaUWTETE HA FOOALSLER |
MECESHOM HHBOY, Y3 HANAATY Npesa nocnediual npuxeahesc] uaws (marginal prica”), K80 W Wa YWy TapLeEaH0M
HUBCY, SPFEHMIoREREM EKCINMUATHAY BYKUMAE (B cecnjp no 4 cata), Ha conss SyEuMjamMa Koe j& Dpraqusonas EMC
ALl yyecTeoBAENG [& 1T yYeCcHUKE 0f A5 KONWED WK j8 MMANGD Npaso yeeha

Teowom 2018, roguss Ancesiwona kyha JAD S A4 | Bana ogroBpopHa 38 ORFEHAI0BEAHE MOOMILILMWL, MECESHNE W
OHSEHAY SKCTNALWTHAX SYEUWjE HE CPNCKO-XPEETCHN TRSHALM ¥3 HBNMATY NpeMs nocnegrko) npuaeaheso) weswn
{.marginal pnce’). a EMC All j@ cnpoBoaWs 40Aeny PACHONGEWBDT EANALMTETS HE YHYTADOHSEHOM HWEDY MBTOA0M
Jirad come-firsl sarved”, Hb yHyTAPgHERHWS SOLUWjaMa £0j8 & cnposonws EMC AL ysecTeopans j& 12 yJecHues o
3B KONAKD WX |8 WMano npasc yeewha

Ha cpncro-Byraporn] rpamuue, Gyrapood onNepaTop NpEHOCHS crcTara EnextposHaprias CucTesen Onepatop EAL
| DRrasvIcean MgHiLe W MeDBuHE ByrLe 38 nogeny 100% pacnonowusor kanauywrera, 8 EMC ALl je nogersvean
PECNONOMAE KENSUATET HE AHSEHOM HMBEDY. Oha onepaToRa Cy NpWMERMBANE METOL HANMNSTE NPEME NOCHeqrO)|
npuxpahesn) ueHw [ marginal price”). Ha aykusmjama xoje j@ oprasvaceso EMC ALl jo yuecTeoBans 26 yeecaiks o
45 KONAKD WX B AMENG NPanc yueWha, Y iy TDASREBHA PacnoLEn KanauWTeTa HijE DpFaHHS0BaHE YONE[] TERHKIE
npednesa Dyrapcor ONEpETORE NPEHOCHIN CHCTEMA

EMC AL jie y 2018, rofseed OpraHH3I0Bac FOgHLLMS W MEOEE SHCnAMLATHE SyouEe 38 gogeny 100% pacnonosmecs
KAMELUWTETE HE CRNous-BOCancHOXEPUETTOBEYKD] FPaHWELW y3 KBNMETY NpEE nocnefo| nprxaahenc ues | marginal
price’}, 8 No HCTO) METOAW, SNEPATOR NPEHOCHIN CHCTeME BocHe W Xepuercewre (HOCEWX) je opranwioeas gresHs
aykumje, a metonom first come-firg] served” je Oprasvioaan yHYTERGHEEHS anokauyn|e kanaynTeTa. Ha aywunjasma
Koje [ oprasnanean EMC Al ywecTeoBao jB 21 yuecHEE o 47 gonwen My |2 Wsano npaso ysewha

Makegoncen onepaTop npessocxor cucTesa MENCO je opresnicean roguusss W Mecedqs aywmje 3a gogeny 1005
PACNONOMHECT KANALUWTETE M8 CONCRO-MAKDOOHCED] MPEMsULW Y3 HANNATY NPEME NOCHBgHG] NPUXREREHD]| WEHK
[.marginal price™), a EMC Al je cnposoaso 4008y BACHONGHABON KENSLUWTETE H3 AHENMR0M HWBDY METOAOM HANNATE
MPEAA NOCIE0H0 ﬂﬂlﬂlﬂ‘!BHﬂ] LI [J‘I'!II'EU'I-H| PrGE") W wl ey TARHERH G HWBO0Y METOG0M first come-first senyad”
Ha pacnofenass KEanaynTeTa koje j& cnpoaoaws EMC ALl yecTeosans oy 22 yiecHnka 0f 25 kOnuKD W ja wkang
npaaa yusuha.

Mopauw o 38[sgHAYEMM TOOWLELAM Byeynjasa 38 2018, roguHy npueasaqu oy y Tabenw 3-12
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Tatena 311 Noaaun o Jajeanr-HAM TO0MUAR 0YKUAEMS MDOR0TDaREEEEE NPEHCCHAE EanaynTera y 2018,

*Madailr dothyewy of Cpoatwed CNAEAMGEE MERDCR0Z COCTENT
" Lann y ELRMWN oy mooceuie jap 08 gead 0ADERE I Dasrmcrnis sl

Mogale o 3aje1mmnicnn MeceaHM ayKLmjana ¥ 2018 roguei cy npukasany y Tafenn 3.13
Tatena 313 Mogaun o IBEAHAHKAM SECOMNL 3YKLHGIMA NESKOTHEME IO MPOMOCHIT KANAUNTETE § 2018,

Mshapcxa — Cplwja® .

* Modigy Sofipeuy 58 Croadnne OMBIAMODA NIMHEEHAT CUCTim
oy yreStrnam OOy B DOTMERO0D ADSED M@ NETIATET
T Ly ¢ ELVAMAN £y NpooeYwe jB0 OF UEWT DSESlE ¥ IOAMCEUN Spwasia

Tokom 2018, rOAMHE HIGY ODFEHMIDBEHE CEAMWYHE ayKLmie

EMC All je spajest 2016, rogume 185y im0 CNOPaIyME 0 DHIEHUI0BERY JAJBANWHNKE ANORUMa/ayNLME 38 2010 ca
QNEPSTOREMA CYCEAHIME NPEHOCHWE CUCTEMA C3 KOjWMa Cy Owe oprassangase y 2018, Ha cae ose cnopasywe Caser
Alésslitje @ 420 CAIMBCHOCT NPE KPaja roawHe

3.3.3.2 ToaMWwiea paiMena yHYTAP W NPEKD rPaHKUa Perynaumone oBnacr

Yiynas 06U NpeXorpanMqMmx Tpancanma (ca ANKM) y 2018, je Guo 17.350 GWh v CMEpY ynaas, aaHocko 16 837
GWh y cvepy HENasa ua TpmMLLee oSnacTH Cplwe. nox jo 0w weTepssn Tpancamuia® Guo 20 538 GWh. ¥ Tafens
3-14 npwsasas jo oBNM MDUERTSEHWX it NOTBPHEHIK MHTEDHIK W NPEKOTDEHWHI TREHCEKLMA ¥ napeoay 2008-2018,
Tl
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Tabena 3-14; MpecorpaddyHe i eHTEpHE TREHCADAE|E § TRaWwsO] ofnacTy CpBuje og 2005-2018

1 AR

11,71

1815

Towzss 2018 je ¥ 0OHOCY HE NPETXOAHY NOOHHY CMEHREHE NPEE0TPaHIYHE DRIMEHE ¥ CMERY ¥NA3E W HINEIa. JHEYE|HD
i nonahad ol WeTepHMKE PAIMEHE, @ jEOaH 0 painofe B v nosehass TRIOEWHE BNERTEMHOM SHEQMVOM Ha
OpraHMI0EEH0N TRRALITY § Cpdij

Mopen TpaHcanymia Npuradanny y Tabend 3-14, Manu Geo NpEKONpaHWYHE DAIMEHE |B pEANWIONEH KPOS DCTRECKK
pan auoTpebyTUEHWE cHoTeMa Cphuje W BocHe W XepusropuHe v nanocy of 80,88 GWh v creepy o Cpleje ki BocHu
v XKepueroeuHs 1 1,17 GWh y cynpoTsom cuepy.

¥ rabenu 3-15 je npexaias ofius npeLorpasmiHny TREHCARLWE ENSLTRWYHE EHERMA[E NO TRERRLEME 38 2018, rogwny
Tabena 31-15 YRnaake W sanadks mpejann.gan npeoorpanmqise TRancakuaja no rpasmuasa 3a 2018,

Liprow Mopam 1436 1.100
___

__“
Tl CBMM FpanMLAaMa 16.837

3.3.3.3 Hopruwherwe NpHIOOE O PACNOOENE NPEKOTrPAHHYHHE EaNaUWTETE

Torom H018. rogene, EMC AL je oCTESPWD NPWXGY, 04 BNOKALWA|E KBENALWTETE ¥ MIHOCY OO NPaxs 25 MenndEm € w 1o
nia cnegeha) cTpysTyp#;

TaGeni 1-16: Mpuzand 6 ANOREUA|E NpEsorpaHeEes KanEuRTeTs ¥ 1018,

T g ALE : 5.505.728
e —— R

¥ canagy ca YpeaSom (EY) T14/2009, npuxogs ONC 04 pacnoens NPEKorpansnir KANAUMTETA Cy CACTASHM 180
YEYTWIOT MPWNOGE KO CB YTRETYjE NpH OADET MY LBHE 18 MMRCTYN NPEROCHOM CUCTEMY, TAX0 8 Cy CE K30 [BA3H
0} MIBOPE HOBMAHWX CPE/ICTARA KOPUCTINM 38 (HMHAHCHPARE WHBECTALIAE ¥ NPEHOCHA CHoTeM, Kako G ce oapwani
1 NoashaBaMy NPEHETPAHWHEHN NPEHGCHA KANALMTETH, ¥ WY CakEHka JaryLiamka.
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3.3.4 MpexeTe KONWYHHE ENEKTPHYHE BHEPTH|E

¥ 1afignd 3-17 cy npukazann NOGELM O NPENETO] ANEKTPHYHD] EHERMA W MyfuunMa y npesocHoM cucTewy y 2018
FOARMKIA ¥ OAHOCY Ha Bnascom NNAHUDEHE KoNWgwee 33 2018, ragumy. ¥ 0anocy Hal BUNAHCOM MNEBHKDEHE KONMMHE
NEEHETE EHERTH]E (B HETHETHD MaKa, 00 oY DOTREDEHM ryBeL oKD 5% Matkd 0 NNAHEDEHWY,

Tabiena 3-17: DoHotine NONAIITONH DCTRAPSH:S MNEHa npesoca (Goa ATTHM|

MySmup (GWh) 3 Bas 85,07
S TN T R | T T g e DR
Hanaa (GWh} 49,085 38648 w938

CicTRapeHn thndwin TRAHINT anacTpw-re exeprije y 2018 roguHW, PEYYHET KAD HWER BREAHOCT Cpagiee carse
ENEKTRW-HE EHEPTW|E KD|& j& YUINE. GAHOCHO MIAWIME W3 NPEsOEHOT CUCTEME NPEND MHTERKOHBSTURMIY AANEKDa0aE,
oo j8 5.214 GWh. Manoc dimawdaor TDasaTa No MECEUMMS faT je y Tabens 3-18

Tabans 3-18: TpakowT anawTRHYHE EREEIMjE N0 MECoUMME ¥ ToRy 2018, [frassyo ToRooe]

Meosu oo U ISR RN (N A T R RS (R G our
Toawaut (GWh) 3665 400 B4} 9B W05 422 519 01 408 aB4 450 318

Ha pery cucrema Gea ANKM, npeysero @ 40715 GWh enexTpime eveprije. 04 Tora je 34,224 GWh npeyaeto ua
EMAPOENERTPAHE, TEPMOBNERTHEHE W TEPMOBNEXTRaHS-TONNEHE NPUKMBYYBHEYE Ha NPEHoCHE chcTen, B4 5 GWh je
TPEYIETO W3 BETDOGNEKTRAHE NPWETLYWEHUE HA NpawoCHn CUCTeM koje oy Gune y npofiHom pagy. 6.3809 GWh je
MPEYIETO W3 CYCEOHWK CHETeME. 0 Jera e 566 GWh npeyaeto ca TepuTopse AMKM, a Mor NPOWIROAHE BNEKTDEHE
MEWKTLYHEsMN. HE QUCTPUEYTMBHI CACTEM KOJE CY NPOMIBCOWTM BWLE SNSCTDWNHE EHERIWE Mero wro je Guna
MOTROWILE ¥ TWM QENDBWAME AWcTpWlyTaenor cocTema, wa ZacTpulyTeasor cucTema je npeyleTo oko 7.5 GWh
ENENTRHNHE BHeprue. Hajeehn 080 NpeYIETE eHBPTAE 8 UCMOPYYEN CHCTEMUME 38 OHCTPUEYUM)Y ENEKTEWYHE

EHEDIMIE. JATUM KEBjlb KYTILMMA, CYCEIHAM CHCTEMAME 1 DESapIMEUN-MM | MYMAMAM NOCTROMILMMA 3@ noTpede
nMyMMNasa

Tationa 3-18:; Mipeseta eweprivja, MascHsanss ormepehemses w ryGag (Bea AMEM)
SR o ) i SRR .
G 40 454 43718

MpasiEra ENOCTOEHE SHEONES - . 100,65
____ oA ;o
MancHmansD caTha antepafosne Y 6368 5.B0S 1,14

Tyfmgeynpswccromchcrewy GWh BSF 888 10188
Tydnun v NpERICHDN CACTeWy (¥a0 % NDERETE &0 sheprije) % 211 213 100,65

TyGHUA ENSKTD BHEDINE ¥ NPEsOCHOM CuTemy Cobwe, Gea ATTKM, oy y 2018, rofmMHW raHocHnM 868 GWh, wro
i 2,13% enenTpWuHeE EHERTWR EOja j& NPEYIETE v NDOHOCHE CHCTEM., EMC ALl e vaSanm-a0 BNEKTRRYHY BHERTAY 38
NGKpUBEAE ryGHTaNS Tako WTO j& ¥ npeoj noncesiy 2018 roguee xynosao og JM Enexrponpuepena CpBwie Ha
DCHOBY YIOBOPS O noTnysoM cealinesawy. Qok je y gpyroj nonoewew 2018 nabsewac wa Genatepanto
COTEHHI0AAROM TRULLITY NPEXO BYuMicke NNaTthopMe U Ha Gepan ENesTpULHE BHBpME.

MoTpoLred enectpsrase sHeprnje ¥ Cpluii. @ v y perioMy, CRIOHCKM [0 HEPABHOMEPHE, TRKD 48 C8 MAXCWMANHS
NOTROWHLA NC NEEEXITY OCTBARY|E TOKOM 3WMCKO! NBpWOAA Y HEPUTALHM{MM SAHWMA UMK Y AHWME HENOCDEANG N
Npdanmka, Tosom NpEOr ¥ NoCNeaser keapTana 2018, rogwke, NPOCEsMKE JHERHE noTpoiea v Cpbujw Gea AMKM
KO ¥ BOMHKD] MEDW J188A0H O CPBME OHEEHE Temneparype, Guna je 104 181 MWh, Hameha gHeasa GpyTo
NOTROWssa ¥ Cplujw Gea AMKM o 127 420 MWh je ocTeapesa 1, mapta 2018, a 28. chebpyapa 2018, y 20 vacoaa
|B OCTBAPEH0 MAKCWMAMED CATHO ONTEpENEHss v Masocy o 5 B0S MW

3.4 Perynaumja oneparopa AMcTpUEYTHRHOT CHCTEMA

Peopravnsaumion JN ENC, 01. jyna 2015 rogwee. [8 dOpMMpass [BAMHCTEEHG 33BWCHO opyumEo Onepatop
SucTpedyTienor cucrema ENC Ouctpubyuwia” (OOC) xoje ofasmna JENaTHOCT QWCTRWSYUM® W yNpaEMasa
ARCTRROYTHERNM CHETEMOM SNEXTOMYHE BHEDMM[E HA TEPHTODAW CpBuje Gea ANKM. Janowom j& aeTameo ypefexa
oaroaspHoct OAC a8 obesbenm: curypan u noyanas pag HETPWEYTARHOT CHCTEMA, pase0| AncTpHByTHIMOr CHETamMA
HEQWCROMMUHATORHM W TRAMCNAPEHTEH NPWETYN AncTpMSYTHEHOM CHCTEMyY, NogpLKy edMKacHOM PYHELHDHACARY
TREMUWTA, WCNPSSHOCT W NOYVAGAMOCT MEPEHE ENEXTDIMME EHEDMWE HA MBCTWMA npuMonpezaje ¥y W Al
AVCTRAGYTHEHOT CHOTOME M KEANWTET WCNOPYKE BNSKTDHMHE BHEDIME
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HajgawHuje AETMEHOCTW ONSpAETORA SWCTpWOyTWEHG: cWcTema y 2018, moguHe, wojpma ce obeafeluaano
yoEnahueakg HEeroaor pass ca o0asesamsa na AaKoHa ¥ GyHELMOHNCaRE TDRWLLITE BRekTDRYHE esepraje. Gune oy

& OPrEHWEELWOHE NDOMEHE ¥ LAMY SHKEcHor pana jBESWHCTEEHOT ONSPETORE AWCTRHGYTHEHDT CHCTEMA)

*  W3apana NETOrOQMLEGLET NREHE PAIBOYE WPHWTHIHDI' CHCTEME TROMDOWILHET NNaHa SHBECTIENE 0
younaf|uediee CA NNAHOBMME PE3E0[A ¥ WHBECTIAUWES NPEHOCHOT CHCTEMA M HENTEENME 38 NPHETkReS s
ofijeraTa NpoMIACTEYA W KYTIALUA, KOM I J380WEH W HWjE SOCTREMLEH ANSHUMIW HE CAIMBCHOCT

*  MIpANE NNEHA NPeyYIlAarE NOWKTEY-aLE;

s CEpAfma ci EMC ALl n chabosaaenma y nocnegy obeatelwaasa NogaTass ¥ 883W CB (Y HELMOHHCaH S
TPAGATA W BANBHCHE OArOBOPHOCTA;

*  [OCTABMEHE ATBHLMM NONATENE M ASKyMBHTIWWE noTpebnue 3a npafewe paga ONEPaTOpa M aHanwae
nogaTaka NoTpeting 33 PErynauM|)y uBHa,

= OOCTaRMeEsE NOGATIKE MeWnCTapcTey HAQNemHOM 33 BHEQIETHKY 33 WIBBLITH| O CHIYPHOCTA
cHafiEBaHS EHEA|OM,

#  MpEYIHMaEH-A TpaHchopmaTopciHx CTaHugE 1100 KVRY og EMC AL u npenaja sogoaa 110 kY EMC AL
*  Haliaies BHERIW|E 38 HanorHagny ryGnTaca y ncTRubyTHassn] MpeskH |
Opyrd  NOCRoEW  KOjMME cB  NODOrsWasa carypeocT, SRMKBCANOCT W TRAMCNEPENTHOCT  paan
OHCTPHOY THEMHON CHCTEMS, KBO W YHELWOHWCERE TREWLWITE

O0C waa zaxoHoky oGasesy ga oo kpaga 2020 roguHe npeyase sepHe ypeliae, Mepsd DEIBOAHE CRMane,
Np@kfeyYHl BOOOBE, WHCTANGUWY W ONDEMY ¥ MBEpHD DEIBOOHOM Opmady W opyre ypehaje wogw cy ¥ cactaey
npsiEmsyura ¥ objedTaMa nocTopefing gynaua, ogdocHo npowssolaqa, nowTto oy TH ypalain W oonpEwma geo
AncTpuByTeenor cucTema. Mnad Tpeba ga Gyne Wapalies Ha OCHOBY AHSMKSE CTAKA MEDHWX ypeljaja, MepHo
PEIBOSHNE DPMBHE, QOHOCHO NPMAKMsYYHWE BOGOEE, WHCTAMBLME W CNPEME Y MERHD PAIBOLHOM OPMEHY W YTRRREHE
notpeta 38 wexnaos 3amaHos vne yTepfeqe notpefe 13 YCAMMALWBESEM LB IAATEBAME U3 TEXHITHENE NPONWCE W
npasinna o pagy AscTpiByTHeHor cuoTera. Ha nnad koW jB AccTaBmeH ArEHLUMW j& 08TE CArNScHOCT 08 CTREHE
CABBTSE ATakLAj8

Mpaguna o pady SUCMpUEPMUEaNGS CUCTIaMa

Mpasxnuaa o pagy aucTpwiyTeHor cecTema ce ypefiyy TexHw-En YONOBEM 33 NPHENEY-SHE WOPWCHIEEE HE CHOTEM,
ToNHMNEN. W Gpyrd yonoaw 33 Gesbepad norod SucTpeOyTHBHOr CecTEME W 33 obeabelpiBaiks nOyagasE W
KOTIAHY WIS MCNODYKE SEKTRWGSE BnENiM|E Ky NUWME, NOCTYNWE § KpAdsiim CuTyaumjasa, npakaied O ngeacTyy
aucTpufiyTeeRDM cucTesy Tpehe cTpaHs, @YHKLMOHANHK BENTEEW W KNACE TaM=OCTH Mepsmx ypehaga, sausud
MEDEHE BNEKTEWHE BHEpIME » opyrd yonoas. O0C & nocne caor geopamparss, y apyro] nonogess 2015 roguse,
3anoYen wapagy npasana Y nepeaogy of pna 2006 oo pyma 2017, rogwss pagad Tasoed OOC w Arewunps cy
YCSMMAWSsaANM TEKCT NPES8MNa, OPraHWIcRaHe Cy jAEHE KOHCYNTAUWE O NDEBWNAME, NOCNE Yera jo Capat AreHuwje
HE CAAMALE capsasn] 19 e 2017, gao carnacHocT Ha npaswna, soja oy y npesess on 01 asrycta 2007 roguese
Torom 2018, roawess cy NPUADEMIHEHE HIMEHE ¥ NPINRINME KOS OF WCNBARMAJY YOHEHE TEXHWUNE MEEIUKE W KDje
Fis BT ASCTARMGEHE ArewLijd paod Janama CarnacHocTe

3.4.1 Paapsajare onepatopa GUCTRHOYTHEHOr CHCTEME

Paagsajak-am Mpa=He JENaTHOCTA QWcTprEyLMIE anNekTpirHE SHBPMMjE, KB0 NPWROOROT MOHONOME, G0 NPoRsEO08mnE
M CHABaEBEHa £0jE Cy TPEWLIHGD EADAKTERE, WCyH=ARA 08 DBOME EiTaH BNEMEHT TRRMLEAY DEDOpA

Onspatop ARcTpUByTHBHOr CHETEME BOjW (@ 80 DEDTHRANHG WHTErPWCAHOr Mpedyieha Mopa BeTh HeIsawcas
CHBCITY NpapHe OopME, opfasaaunme v oampdeEkiied 04 QpyTel GERATHOCTH KOpE WWCY NOBEIEHE CB Aenarsodfy
ancTprlyumnje anecTpudre exeprue. JenaThocT QsCTpUByUMIE enexTpUYHE eHepruje Ha TepuTopnjin Fenybnune
Cplale obaarsa jeaHo 3aaWcHD NpHapea=0 Jpywres OnepaTop A«cTpubymwasor cectena ENC Ouorpufyunia n oo
beorpan. B0 JEC BEQTUEANHD WHTErpecasor npagyasha JM ENC.

Carnacwn JER0HY O SHERrETALW (Mnad 131}, HeaaBaWCHOCT ONERETORE AWCTRMEYTHEHOD CACTEME DCHIYRaBa o8 TAKD
4,8 NALA KOja Cy 0Oro8npHE 38 YNPSE-aHa 0NepaTopoM OUCTRHby THEHDN CHCTEME BB MOy YEECTEORETH y Dprassiva
YNpaarbarka BEPTMRANHD MHTBrpMCaHOr Npenyseha wojn Cy AMPEKTHO MNM WHONPDEETHD OAMCBOPHH 38 GEMETHOCT
APCNIBO RS, NPEHOGE WM CHABORBALE ENEKTPHYHOM SnBRIHoM, KD W NPELYIMMaken mepa koje he ccwrypam
A8 Neda oarondpen 38 YNpanieans ONepaTopo AMCTRslyTHEHDr CWCTEME NOCTYNE]Y CTPyWh0, kako G ce
DEEIBEAMNA UXDBE HEIAAMCHGCT ¥ paAY. Moo Taxo, oneparop gucTpuSyTHEHOr ChoTama Tpeha 08 GoHCCH oanyee,
HEJBEMCHD 00 BENTWERMHO WHTErpUCAHOT npegyaefia, no nuTasey cpencTass noTpedHuy 14 NoToH, OApHalame W
PE3B0| MPEXE, K30 W OgNyKe O Texyhan Nocrosaksy, DOHOCHD DANYKS O MIPaaHH MW yHanpeferty GrcTpedyTHaHe
MpEAE 390 cy i OREMpEIMAE ogo0pewor dhvHasCCEST MNasa.

Mpasa Jaxouy 0 gsepreTiy (4nan 132), cneparop ZUCTRREYTRBHOT CACTEME KOj1 & S80 BEpTWEEMHD WHTEMPHCEHD
npeaysehs Aywas @ 08 gowece Mporpas yeknaliesooTs e obeabeluaane HeARCRDNMAHETORHDT NOHSLLEE, KO
CAAPWK MEPE ¥ UWLY CRDEYABEHE AWCEDMMEHETORHOr NOHAWEHLE, Ha4y npahersa onposciighg THX Mepa w
nfERe3s 3ANOCNEHWE 38 NOCTMISHE NOCTABMesny uinesa (Caser Aresuwje je 080 carnacHocT Ha lporpass
yCENafeHooTH oNepaTopa AWCTRMEYTHEMO! CACTEME CHOMM OMyXoM Wl jyHa 2018, rogese). CarnacsocT j@ gara
yonoesd v3 ofasely onepatopa SWCTPRByTARHDS CHCTEMA 48 [0 WCTEK3 38K0HCHON DOKE 33 yoknaljuBadss
peHeREYROr acaTa Onepatopa gucTpulymeesor cucTema ENC Quctpwlyumia g.o.o. Beorpag ca oapeafamn 3ak0HE
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KOjHM C& yDeT)yje npassk nonoma] jaenw npegyseha w gpyri ofinvea oprakvineaiea oM chaarkaly JenaTHooT 00
COTE WHTEpECA, 0OaBECTH ATEHLM]Y O DETRAPEHD| HEZEBMCHOCTH ONBPATOPE QMCTPWEYTHEHOr CHETEMA yraphasn)
oapenfama unaud 131 JaK0HE 0 EHERTETHUN, y TOM OCHWBS-KOM BKTY

UNeparop AMCTRwEyTHEHOT CHOTEMS j& Aywad 53 WMEHyje NWye oarosopHo 3a npahesse yoRnaheHooTH (CaseT
ATEHUMIE [ ¥ |yWy 2016, rogmse 480 CAMMACHOCT HA YCNDBE 33 UMEHORAMNE W TPajarb8 MBHAATE NWLA 38 Npafews
younafeHocTy, kA0 W NPETKOAHY CAFMACHOCT WA BANYKY 0 WMEHOBaY)

Nuue oarosopHS 38 Npafese yornaleHOCTH MPUNPEMA rOaMLIKA HIBEWTA] & cRpoBofsiey Mporpams yoenahenocTi
W QOCTABMA ra AresuMiw wa carnaceoct. CaseT Aresumie pe v jyny 2017, rogwHe 480 CMMBcHOCT Ha MOALSEM
wiaswra) o cnpoachewy Mporpawa younaheHooTw 38 06e36efMBAMKE HEAWCHDUMMHETORHO! Nowalaka 33 2018
rogisy. Mpn gaBasy CArMACHOCTW KA GRR WIaewTaj CaseT AreHywje HHjE DUBH-HBAD NPEANOMEHE MEDE W IBKMY4KE
COATOS0OHOr MmALLa

Moctynax yesnaheeawa Canyse 0 ocwmsarmy Onepatopa awcTpufyTeswor cuctesa ENC Ouctpeliyuija g.oo
BEofpaj oA HOBWM JaKosoM O [EEHWM Npegyaahema W oapenfiaua 3ac0Ha O esepreTULM, A0 kpaia 2018, rogsHe
HHjE oROHYEH. Ouexyje co yBaxEsase SATHX CYTECTHIE ATEHUMIE HE DCHWEAYKM 3T Onepatopa aWCTPREYTHBHOE
cwcrema ENC Quctpwlyunia o.0.0. Beorpan, na crpane apwassmy oprass Penyfinue Cpbuja, ¥ aanoiom yTapheHo
NOCTYy

3.4.2 Perynauwja uexa

3421 TpowkoBM NPUKMEYHEHE HA CHETEM

Tpowkoss NpURMLy“eka HE AWCTRUfyTwauM chcTem yephype OfC, 4B DcHoBy 3JAXTERE 38 NPMKLYYEHE W
Merogonorije 3a oapefueae TROWKDES NPWYsaLE HE CHCTEM 33 MPEHCE M QUCTPRSYLUN]Y SNaTRiaHE SHEaME
Koy Acsock Aredig|a [LCnysGesn rnacku PCY, Gp. 109015 sasw og 01 03.2016. roguHe) Merogonomjom cy
yTaphexe BpoTE TPOWKOEA: npedasn-amws ACEYRBHTELMPE, Habaaua W YrpEIHEA ONPEME W MATEDW[aNE. HIapLBkE
PaA0Ea. ¥a0 W HauiH ofpavyna caux Tpowsosa. Takohe, oNepaTop je aywaw 18 qoHeCE oAroBapayfE HODMaTHES W
HOPUCTH TEMHLINE. DAHOCHD LIGHE KOWTaleS PAJA ¥ YONYTa NpH yTERRWEMLY TROWKOSE NPMATEYYERE Y PELUGHY 18
npsersysee. D0 pe oysad 43 NOWTY]E NPUHLANGE [S850CTH M HEARCKDMMUMALMEE W 08 NOOHOCHOLY AAXTEBA, Ha
H-BITE JIBATES, MPRACUK AXTE Ma OCHOSY K0jWX Ce YyTEPRY)S BUCHHE TROWKOBA MPUKIBYYBHE W HA4WH yTEPNHBS LS THX
Tpowkosa, MNpweysun oy y METoOONOMN IPYNWCAHMK N0 BPCTEME W TWNOBMME Taxo oA, ¥ 2BBHCHOCTHE O
YAAMEHOCTH O0jENTE OO CUCTEMS, TRIOIMKNX YONORE W HAMMKE NPWLYYEHRE DAIANMKYIEMD THNCKE W HHOWENOYENHE
NPy

KOO TANCKWK NpMKMLYYEEa, ¥ 388acH0cTH 0f Gpoja MepHnx ypeTiaja, paanMeyjemo NoEaNHINWE M FPYTeeS THACKE
npureyks. AT OIC 0 BNCH TPOWSOBA NPHKMLYHSHE THNCKMX NPNEMEYYUERLS CHAMHEE W BSCHEHY
*  TPOUWHRS U3TpaGHE TRCKOr MDMEMLYYES N0 NOGRDCTAME 0 TWNOSMME TANCKWX MDHEKMY9UEKD Y 38BWCHOCTH
0fL MBCTE YIRaAHE MEQHNED DAIBO0HOr DPMEHE
®  |ELAHWHRGT BApEEEWNHOT TROWKa W
* TPOWLKE Jena cHCTesa xoje onepatop yTephyie v exnagy ca Metogononjom

YROMUKG AFBHUM|E. H3 DCHODY ADCTABMEEHMK NOSATAKE, KA M NONATAKE ¥0jE MONE FAKTERATH y CKNAAY C8 JasoHOM,
oueHi ga OAC MM AOHED BXTE © BMCAHM TPOLWOBE NPMEMYSEE ¥ CANady ca Metogonormjon, aaxtesahe aa joj
OAC pocTass womw 3«1, yTephed y ceemy y cxnagy ca MeToaonorjom, v poky 04 30 A3Ha 04 4aHa NNCMENO! JaXTEES
AreHue.

ART O BWCHHI TROWKORA NDWIMEYYEHE HA CACTOM 38 SRCTPUBYLM)Y ENEKTRU-HE BHapripE, Lol e OO0 noHed jysa
2016 roguHe npRMetssaaH j&w y 2018 roguHu

O0C wua ofissesy 43 PASOBHD QOCTARME AreWUMpM NOGATEE O Bpoqy HOBONPHKMSYWEHAX MEQSHMN MEBCTS W
AMCTRHDYTHENRH CHCTEM, OCTBADEHNM NDHXOSMAME W HOBLEHAM NPUNHEUME N0 OCHORY KIJATHY PELLSHE 0 0AHpEmY
38 NpeMbyuesl HA SWCTDWEYTHBMW CMCTEM, NPEME BPCTAME NDMKMLYYEKS, KAO M O CCTRADSHAM TROWEOBAME
MPUKTEYYELE. ¥ Canany ca MHpo-NpaBuniMa Koe j& YTEROUE ATtHuM|E.

GAC j& y 2016, rogwsn KoCTABMO NogaTe o GROfY HOBONDHMXMLYSEHIE MEDHHX MECTE Ha ARCTEHEYTHENS CHCTEM,
CATEAPEHMM NPHKCOMME W HOBMHAM MIDANUSIME ND OCHOBY WAMATHX pelB®a o 0N06peky 38 NpUEMYYEHE HE
AMCTOHGYTUBHK CHETEM, NpUME BDCTEMS MMM YHAKA, K30 W 0 OCTESDEHWM TROLUKOBHME MPAKTEY Sl W A0y e
|& fil Cf TH DOJEUM KBENMTETHA]W HETD ¥ NPETHOGHWM MOnHaMa

3.4.2.2 Uene npucTyna cHCTEMY

AuctpubyTwasa npeayseha cy npew nyT nousna na MPUMEY]Y DEYNMCEHE LUBHE NPWCTYNA, BAHOCHD Kopulwhera
AvcTpmbyTuesor cucrema, 01, mapte 2010 ronguse, HEKGH NOIMTABHOr MALLMLSHE ArgHuMje Ha npagnore Wesa
Actjesex 04 5 AwcTpUByTHBHAX NPUBREGHWE APYLTAEA i A06WjaiLa carnackocT Bnane Penybuke Cphdje. Hazol
TOTS, L NPUCTYNa SACTRWEYTMBHM CHCTEMIME Cy kopwrosane 01, anpana 2011, 01, asrycta 2013, v owe CY, 38
KYMUE KOjM WMaly MPABD Ha rapaxToBano cHabaeadsue. Bamvne A0 kpaja debpyapa 2016, roawme. ¥ MelyEpemesy.
pajes 2013, roguwe, Bnaga PenyBnuke CpSuje j2 aonens Ypegfly o saunmy 1 yonosHma oApeT)iEa ypEaHaEHx
L4EHA NPUETYNE QUCTRHDYTHEMOM CHOTEMY y YENOBWME OTRAPEHS TPMAWTS enexTpyrme BHeprie. Osa YpeaSa je
CTynuna Wa ceary 01.01.2014 roguwe W NpAMEsMBAMA jo 12 KyNue Kojl HWCY MMEBM NPEE0 HE PErynEcans
CHalgesame. YiBauauanamen LEHA NPWCTYNE SHCTPRSYTHEHOM CHCTEMY, OMOMYhEsD (@ 43 HE LEnoj TERMTORWH
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PenyGnuke Cpbuje kynmum n3 WCTE KITEMOPWG W MOYNE KYNALUA. NOJ KCTHM YCIOEMME KyTyly SENEXTRW-HY SHeprMfy 01
cralgesada Ha cnofoisom TEmnuTy

Craryckom npomesom o 01, fyna 2015, dopmupan je jeaas OC aa yeny Tepuropwjy PenyBinuce Cpénje, na je 01,
uapTa 2016 OfIC, y3 CArnacHocT ANenuUie, 10me0 [EQMHCTEEHY LBHY NPUOTYNA SWCTRESYTUEHOM CUCTEMY KO [@
npWMERMEaHE 00 cpaja 2016, v 2017, w 2018, rogesen, 3a CBA KyNuS “MjK cy OGHEKTH NOBE3EHA Ha3 JWCTPWEYTHEHN
CHCTEM.

Tabena 3-20: Kperamt Moomilisser SEE03 NPOCAYHAE ONDODEHAE EHE NEMETYNE SRCTRWEY TIBHOM
CHcTEMY — yuymsn Cphega (o3 ATTKM)
auikiih

6n 1032010,  oa).042010. o0n 1083013  oa1.03.2016

“_-_”
Hiacxe wanom (0.4 K | crenes) 358

“———m
- 0.4V 1l cramen 238 2 278

161 3.06 282

____”
MPOCENHO

182 230 28 26

MNpoceua 0CTEAPEHA UEHE NPUCTYNE QWcTpEbyTueHoM cuoTesy y 2018, roginie 38 cee synue (Gea NOBE v TakcH),
Duna pe 255 gankWh (Tabena 3-21)

Tafena 3-11: OcTEapesEs NPOCE4HE LEHE NPACTYNA GUCTPWDTHEHOM Sl TEMY

124 135 136 18t 128 135 1M 135
_--------ﬂ
Hiackn namar (0.4 kW | crenss) 285 332 318 388 422 412 355 386 384
_-------_m

214 23 238 86 A3 32 338 42 34
*-----_-“ﬂ

203 T3 214 286 301 298 288 286 285

Ha cnuwygw 3-5 cy NpMEEIasE OCTEAPEHE NPOCESHE LIEHE NEMACTYTIS CACTEMY 33 ARCTRpADyLumMjy BReETReHE Ssgpnegs
ifea MAE w Taxow) 3a Cpbupy (Gea ATTEM) no kaTercprjama synaua ¥ 2018, rogmHm

VIY¥TIHO

JABHG OCRET M

- AosahsaHCTES

- 0.4 BV Il crened

Hustrw panod (0.4 &V | crenss)
10( 200 kW

35 kY

UewHa y auHlkWh

Crmks 3-5: DCTBAPSHE NPOCASHE FOQMMIRS UWHHS NPHCTYNS AXCTRAGYTHmROM crcTesy y 2018
¥ Tony 2018, roguke, Caset Arewunie je AOHEOD OAMTYKY O WAMEHN Metogonorije 3a oapehueare UBHE NEMCTyS

cMCTEMY 38 AMCTPUEYLM)Y BNEKTpMYMHE SHBDIMIE, KOJOM j8 NPOAYMERS BEXHOCT cTRE0Ea 5 w 6. y notnanry XilI
NPAMEHA METOOONOMNAJE, wbd B Ea3T0 H:I‘H!I-EHE ¥y CTasy 7. MCTOf NOIMEena
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AXTYENHE LE NPUCTYTA GUCTPRGYTUBHOM CHCTEMY MOKE CE BIOETH KA WHTEDHET CTPaHHUN ArEHUME (MWW BETS 15}

3.4.2.3 Uene HecTannapaMnx yenyra

dakos npegeshe 48 NOPES NPYEaLS YOIyrs EYALEAME W KODRCHALBMA CACTeMS oje oe sannahuly £pos wedy
MPRCTYNE CACTEMY W KPCI TROWNMDBE NPWrbYEind, ONEPATOP AWCTPRGYTHEMNOr CHETAME HA IAXTER KYNLS, OOHOCHD
KOPWCHNER CHOTEME BLM M YCNyre kaje Hucy ofyxsahene NpETHOAHO HEBBABHWM UEHEMA, TanoRe, Bpum u yonyre
Ng YeEpddnd| ROTEEbW ¥ UWBY OTHABM-AHS NOCHeaMUS NOCTYINGE KNS WNH KODWCHUES CWCTeMa CyNpoTHO
nponucsma. One yonyre, ofanpom 4a oy wguamgyanss i 18 ce NOBPEMEHD [BRNLAYY Ha IBXTES TYNUA WAK KODUCHIKE
CACTENS, HAMMBA[Y OB HECTEHIBDAHE YCNYTE ¥ LMy HAOOKHEOE TPOWNOBS HACTAMWX NPYSEHEM WCTHX, onc je
FTEROMD UBHOBHWK 38 HECTAaHOADAHE YCNYTE Ha wojW jo CaseT AreHun|e Aa0 carnacHoct jyna 2016, rogume. Y sy
€y ACHWHWCAHE BPCTE HECTAHABPOHWX YCMYTa W yTEpNEHE HMxoBe UeHe. LIBwOBHUK co CACTOjW W3 TpW ge&na 1)
Texrwane yonyre wopucHuuMMa cucTema OfC, 2) Yonyre Delawo 33 WIgas@me yerosa a3 NpoEEKTOaakE |
NpHiTeyes B 3] Yonyre eeiant 34 @ildeans ML bERE O YENORMME 38 NpWErbyseies BnecTpasa Jiee Uske ce
HHACY MEREANE Che Tokon 2018 rmoguue.

3.4.3 OucrpubyMpana KONWYWHE ENEKTPHYHE EHEPIMje

OucTpUlvepasa anesTpaHa EHEQIM|E 8, MOTOBD ¥ LBNWHW, NPEYIETE M3 NPEHOCHOT crcTema, Mawka xonwaiHa
EHEQMWE 08 NPEYIMMA 0O BNEXTRANE NDUKTEYYEHWK HE QWCTPMEYTHEHM CHCTEM W OHE CB WY TOSMHE ¥ OmHHY
nosshasa. Exepruja Npey3eTa o eNexTpasa NPIUEYSENHE HA GUCTPRGYTHEHI CHCTEM P ¥ 2078, rogueu Guna 3a
18.2% eeha wero y 2017 rogwse. Msajyhn y Begy escnasdsy NpoMapnisbe ENexTpana TMPHETEYSEHRE Ha
AMETPNGYTHEHN CICTEM ¥ NOGDY-H#ME C8B MANGM NOTROWH0M ENSKTHHYHE EHBDIHE, QDMUMD (& W 40 NOjaes 43 (8 oko
B GWh enexTpise eHERMM|E HCNOpYYEHD M3 QHCTPUEYTHBHO ¥ NDEHOCHW CHETEM

DcTeapenn ryfulmn ENEcTpwse sHaprinje ¥ ANCTRMEyTHEHOM CHOTEMY Cy ¥ 2018, NpouBHTYENHD Masmw Hero y 2017
TOQWHIA, AN CY W JEME HIHAD Texnwamn Onpasaakec Tonwen HUBo rybuTacs, v nopefiemy ca Jsumnava EY, mowe
L2 CAMO QENAMALHO DNDSBRATH REMANOBHIM TEXNKMM Fylinlema 150r BUCoKDr yuewha NOTPOURLE HE HHENDM
HANOHY ¥ OAHOCY HE Behnky Jemans EY. Bucom ryfuun oy npasscreeno nocneguus seopnawhesor NPT e R
bl QWCTDWOYTHEHY MPEXy W HEoRRBWhEHO! Npeyaumana ikpahe) enoktpise edeprige. Mopén tora, ryBeum oy
SWCOKA U 3000 QYNOTOQMUNLET MEJOBOTLHOT yharawa y ancTpbyTiany mpasxy. Mocefiad npofiness npescrarna
BEMWAD KHUMBHE ¥ JAMEHW AOTPajanvx MEpHWs ypefaia n npeyIumary MOpHEX MECTS W NEKMbYHHHE BOOOBS
Daarae peyynTar, o8 oy ryGuus BIEETIMHE EHERTU|E HEIHSTHO CMaREHH ¥ OQHOCY Ha MpaETXofHy rogWAy, Ses
0G3upa Ha NoBEhany NOTPOWY ENBKTRMYHE BHEDTW|E Ha CREAH-EM HENOHY 38 000 3% W HBLUTD MEHY NOTPOLIMY Ha
HUCKDM HaNoHY y OAHOCY Ha ocTeapeke ¥ 2077, roguHm NOEAIYHE 08 COEpETOR ARCTRUBYTHANOT CHOTEME HWE, ¥
2018 rogmen npegysec che npeasvlieHs MEpe HA CMaerY ryDHTaNa ¥ CENAgY C8 NNaHoM 13 chidvkewe rybuTana
MNocefine oo To BAZM K3 NOJATANE O MUHEMANHUM AXTHEHOCTUME HE EQHTRONKM W NOEyIUMERY MEpHrl ypeRaja 1
MPUETE MY BON0BE W GRPEME, LWTO |8 NpeayCnos HRMXOBOT SOB0MAEHE Y TEXHHYEM HCNPEEHD CTAHE W BNUMHHWCERE
kpahe enekTphune eneprisje. Ouexyie ca ga he ¥ HEPEIMOM NOPHODY OBE SXTHEHOCTI BITW MHTEIWEHWE, MpUARHos
Aa83ted CAMNACHOCTH WA LEsE NPWCTYNG QMCTRWEYTHEHOM CUCTEMY, NpW OUSHM ONPABIAMOI WAHOCA rybuTaca y
mpewi, yausmahe ce y ofanp cBA PENERAHTIM NOASUM U3 NPETROMNWK FOAHHE KS0 W MIHOCH MYGUTEEE 1 MNP A
ANTHBHOLTM KOjE CY NPegRMiese ¥ NNEHOBMMA 18 cMalsene ryfiuTara

Tabena 3-22; QUcTpilynwpasie sONMYMHE SNBETRR e auBpre ¥ nepeogy 2008 - 2018,

Ve
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¥
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3.5 Tpwuwwre enexTpMyHe aHeprije

TEokMWTE EmENTRMYHE BHeprupe ¥ Cpduje ce cacToju wa
e funatepanHor TEKWLITA BOKTRH-eE BHERTH|E;
o BanaHcHOr TRMMWILITS ENENTRWUHE BHERMME ¥
& DRTARMIDBEHGS TRHWILTE ENSRTRAYHE auepnie

Wewa TpesnwTa anexTpeese auepodje ¥y 2018 rogmHn |8 npueasaHa Ha cimuw 3-T

| F——— [T VOp— Mssrmiiar A 1
Toutsn npowamchasn  npowsechaee r_l 'h'_'h'_:
ENC
;i
Onsparog ApmsacHor cHotiea * sy baor Oirmpa o
AgeeencipaTog S STeanss carTeml S e By T me
Ganamscwr Su——
LETTER E
L]

Noreils —e— o Tt et de— T O e
® . Hagresiags ryfemees

Crsma 3-7! Wesma Tpmiamma anosrpaisse saepriaje y 2048,

YUBCHULEA HE TRAGSLITY ENEXTRRYE SBHERIME Gy
= npowieofad enexTprvHE BHEDIM]E;
cHabaesaq BNeKTRTHOM BHEDIMIONM.
CHEEAEEAY HE BEMAKD BNSKTRUMHOM BHEDMOM;
Kpajhset Wy naw;
ORSPETOP NPEHOCHOT CRCTeME ¥ cnyyajy obeibelpeana chcTemion: yonyia, DAaRAHCHDDRE CHCTERE
o5eabefuaaiea CHIYDHOr DAOS CHCTOMA @ KYNOBMHE GrOETOWYHE BHEPYMIE 38 HEQowHEay ryDuTaEs v
NPEHOCHOM CACTERY,
*  OREpaTop GHCTPUEYTHBHOR CHOTEME ¥ CAyHaly KynoBMHE nexTpudHE oHepimie 38 HagorHagy rybuTaka y
OMCTRHOY TRRHOM CHCTEMY,
ONEpaTop 3ATEOREHD QUCTRWEYTHEHOM CHCTEME BIEKTRHHHE BHEDTW]E 1
ONEpETOR THMMILITS.

L
L 3
L
-

3.5.1 BEnaTepanyo TPHALWTE ENECTRMYMHE BHEDIW]E

Ha BanateEpantos TRAMIWTY S8 DEEN|a[y KYNOBWHE M NPDGE|E BNEKTPMYHE SHEQNMM|E OMPEETHD MAMETY yHECHNEE Ha
TOMMLUTY, MPW SeMy O HE BENSNPOSAJHOM GMNaTEpanHo TEOMMLLITY YHECHALM TRTOBANK BNEETRMEOM BHEDIWEM N0
crobogHUM UeHEMa, 40K CB Ha ManonpooapsoM GUNaTapanHos TEeNWTY chatnnaarks OORMEENG N cnoSoaHnme 1
peryMicasvM uesama, ¢ obawpoMm ga cy o0 2004, roowse ClM KyNUE OCHMM A0MafMHCTEEE W ManWs kynaus
ENERTPUYHY BHEDIARY MODANA S8 Kyiy)y Ha cnobognoe Tpenw Ty, JomalnHeTea M mand gynws o 2005, rogaHe saapy
moryhnocT MaBopa cHalnesada wa cnobogHOM TEWLWUTY ¥ YBEK MOTY OB C& BPETE KOO FAPSHTORAMGIDDHG!
CHAG e

3.5.1.1 BenenpogajHo TpRHWTE

BenenpoaajHo TREMWUmE enesTpeqHe sneprape jo v 2078, rogmes Buno Gaiwpaso wa TproswHe namely ckatoosaa,
c pfavposd g3 Behi HEZEBMCHW NpoRIBofEds enesTpWw-sE SHEprMje w2 nocToje. AxmvBHOCT chaliaesaun Ha
CRoBoaHOM TRWWLWTY j& HEJWIDEHEHWE ¥ QOMBHY NPSKOTPEHMHHE DAIMBHE, WNaBHoM 33 noTpebe TpEwITE Kpol
CpSujy, &0 j@ AoMsBHTaH 3600 UBHTDAME Meorpachces EOIMLMiD BREKTRORHBRTETORGT coTana Cphnje y pernowy
ca 8 rpasvua, K30 ¥ 38 noTpede HaR0aa | YEOE 3 KpajE kynug, Tokos 2016, yaoa enskTpe-se asepraje da notpehe
eynaya y Cphejn i Gueo weasatHo sehe o waeola Waeod j& Guo sefus o yeo3a y npaoj NONOBWSK MOOAHE. ¥ BNpWny

a1



[® HIBEIEHD 2.2 NYTa BALE SNENTRHYHE EHEDIWE WEMD LWTO j& yBEIEMO, N0K [© 04 SBMYCTA yaoa Guo eehe 0a wanosa
TAKD A3 8 ¥ AnuemOpy yeesano T30 GWh enextpeass eHepje, 3,8 myTa BULS HEMD WTO j& WIBe3eHD. Kanudwse
SNBKTRMHHE BHEQME. NDORATE W KYNMLAHE HA ODIAHHIDBAHOM TRWHILTY CY FOTOS0 TPW MyTa Bune aehe y OAHOCY M3
MpQLUnY TOGUHY, WTO & YTHUAND H3 cuarere Bunatepanke Tproawse wamely cHafgeaaa y 2018 roguen y ogHocy
Ha npeTeoaHy. Mpansa eHepruje Kpajmws KyNUINME KA CNOBOAHOM TRHWLITY j& HACTAEMNE TREHS PACTA M ¥ CAHOCY
Ha 2117, nopacna j& 18 5%.

Bpo; yeCHkE WA TDMWLTY EOjW yYECTEY]Y Ha BYELIMEMEA 38 DACNOAENY NPERDIPaHRSHIR. KANBUWTETA pacTe Wl
IAMHE ¥ TOSUHY. JEAH 0 HEjEENHW|AX DAIN0IE 33 0BG nosehasen j@ WTo j@ OPranMIoBaEM JajenHmn ayRLM|E
G ONEpATOPMME CYCEAHMK CHCTEMA HE BENWHM rEauLA, omoryhieso 2a i CyBjerTw Kol Hecy NUEHYMPa y CpSnje,
yuewhEm 1a 2ajanHINN AYELMEME. MMALY NPUCTYN MPEKOTPAHWLHAM KaNELATETMME

Mpaeo Ha mpwjasy Nnadoea pana =a ocHOBY oaroBapajyher yroBopa NoTMCaHOr ca EMC ALL y 2018, j& wwano 6B
YHBCHWES Wil TOMWILTY ENSTRiuHE Bxepre. WTo j@ 3a 4,61% snwe y oamocy va 2017 roamHy. AKTHBHHX YHECHHKE
wa TpEmwTy Guwno je 80, wro je 33 4 snwe wero y 2017, raguen, 8 cralinesamen IDEjHMN KyaLa va cnobBiogHom
ToMMLTY Seeunn o 18 cHabosaads,

Tatena 3-23: Bpoj yecsasa A TRRUWTY Ca NPANoM NPHISEE ANeEHWX NNAHOES paas oa 2008 qo 2018,

Tomwwa 00 W0 M 202 2013 30 3068098 2007 a0
A5

BEa) yHECHAKD Ha TERIALLTY i - a5 v a7 1] 60 -] 88

¥uymwa asramoBeaHa Ganancua eHepria y 2018 roguan je wisocuna 832 GWWh, a8 EOJY |8 YEYTIHE NOHEEPECaNE LEHa
nopassdiea waHooung 47 83 €MWh, wmo je 3a 3 EVWH make wero ¥ NpETROOHS] rofdenn. Yamaaiyhe ¥ ofaup cuap
EHMAWOBEMHE DANAHCHAX BNTUTETE. NOHOSPMEIHE LIBHE NOPAEHAHA MIHoCUna je 61,08 EWWWh 1a ceep asramona s
Hapiue o 25, 04 EMWh 18 cep asramoBaea Hasmmke.

Hig £rLe 3-8 oy NPHEA3ANE NONWHHE BNEKTPHYHE SHEROW|E N0 AKTHBHOCTUME cHaBaesaua vy 2017, w 2018, rogeeu
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Cruea 3-8 Honuuune snecTpusine CHBRTHE ND AKTAEHOCTHME cHabgeaaqa Towow 204 7. w 2016,

Crafinesaun voju oy Ha GUNBTEDANHOM TRKMWTY BRERTRHE SHERIWE NDOGEBAM BHEDIWY 4Dy CHABgaaauME;

JasHo npegysshe "Enextponpuapesa Cpiuje” Beorpag

"ENERGY FINANCING TEAM (SWITZERLAND) AG", 51 Gallen, Svajcarska
ALPIQ ENERGY SE, Prag

METPON, CnoseHcks enepreTcea apywia, o A MbyGman

"HOLDING SLOVENSKE ELEKTRARMNE" noo, NMayBreaHa

GEN-| apyuTeo ca orpaHrvesom oarosopsowhy Beorpag

WHTEPEHEPTD goo,

Apywreo "PAN INTERTRADE" goo, Beorpan-Crapw Mpaz
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a2
33

34

a5
36
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Mpwepeaso apywmoe "NETWORK FOR TRADING™ goo, Beorpag

ApyliTeo 38 WCTREWWARILE, NPOWIROOHY, NPEpaay, SNCTRHEVLN)Y W NEOMET HathTe W HAgTWAN AepHaaTa
1 MCTREMWBSHE W NPOMIB0AHY NPWPGGHOr recE “Hatma wagyeTpeja Cplwe™a n Hoaw Cag
Mpuepeaso SPYWTED 38 TRROBEMHY ENEETPUYHOM SHveprnjos ENERGY MARKET goo, Mepor
Mpuapeaso apywmms "TERNA ENERGY TRADING” goo, Hoaw Beorpag

Mpuapenso apywtes "ELMAKO-ENERGY" goo, Beorpag

Mpuapeaso gpywres "GROUP TRAMS ENMERGY" g.o.o, Beorpan - Hoas Beorpas
Dpywitac ca orpadsqesom ogroeopsowdy 3a Tproessssy w yomyre MV PARTHMER SERBLA o.oo., beocrpag
Mpuspeass gpywms EHEKCL qoo, Hew

"HSE BALEAN ENERGY" g0.0. JoviluTRD 33 WAWEHEDWHT # TRIDEEHY

A5 Budapest” d.o.o. Subotica

CEZ 4.5, Npar, Yewsa Penyfinia

Green Energy Trading .00, Becrpag (Capoos aewall)

OAMSKE COMMODITIES A/S", Apuyc, Qdaqcka

ENERGY SUPPLY & TRADE noo. Beorpag - Cascon neesnl

“"AYEN EMERGY TRADING® poo Beorpas-Bpauagp

"EMERGO-PRO TRADING JSC”. Byrapcka

Mpuwapedso apywtes "ENERGIA GAS AND POWER" a.0.0. Beorpan (Hosw Bearpaj)
WOVA COMMODITIES” apyWwTen ca orpanedeHon ogroaopHowhy, beorpan

AXPO apywTeo ca orpadvyerom oaroaopaowhy, Beorpan

RITAM EMERGY" goo, Beorpag

Mpwepaaso apywses EMLUM 600 Beorpang

ENERGY SUPPLY EQDD", Byrapcks

EFT TRADE a.0.0., Beorpan

"EXPADA 5. R.O° Mear

"CEZ SREIJA" DOO BECGRAD

Mpeayashe "ENERGY DELIVERY SOLUTICNS® g.oo0., boorpag

METPOA APYLTED 33 TRIOBAHY HADTOM W HBCTHRM JSpMBRTHMA 1.0.0. Beorpan
"STRATEGIC EMERGY TRADING SOCIETE ANONYME®, ATusa, Mpuxa

THTAH LUEMEHTAPA KOCJEPHT opywreo ca orpad9yeson ogroecpHowhy, Kocsepul
XPBATCKS ENEKTPONPHBPEDA 8.4, arpes

"STATERAFT MARKETS Gmbh®, Qusenaopd

OPYIUTED 3A TPMOBWHY "HEP-EMERGIJA" 000 BEOTPAL

ENSCO ENERGY SERVICES COMPANY AG™, Cham, Svajcarska

Crafigesayqs Koj oy Ha DHRaTEpAricM TRRGAWTY BNexTRR-sE BHEDITjE KYNORANM eHepTnjy o Apyrux cHabaeeda.

[ RN B ) (SRS T P
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14.
15,
., METPON, Crosaucea sssapretokd apyxia, 4.4, Moylrada
7.
18.
149,
. Grean Enengy Trading .00, Beorpan (Cascam BewaL)
2,
. "ENERGOD-PRO TRADING JSC°. Byrapcea
23,
. EFT TRADE a.o.o., beorpag
25
. NETPON ppywTeo 3a TRroenky HahmoM v Hadimem Aspuaatsa 4.0.0. Beorpan

Jasso npeaysehe "Enesrponpuapena Cpuje” Beorpan

"EMERGY FINANCING TEAM (SWITZERLAND) AG", 51 Gallen, Svajcarska
Mpeeayiehe "ENERGY DELIVERY SOLUTHONS" g.0.0., Beorpag

MpwepegHo apywreo "ENERGIA GAS AND POWER" 5.0.0. Beorpag (Hoas Beorpan)
ALPIQ ENERGY SE, Prag

"HSE BALKAN ENERGY® o 0.0 [Jpyumso 38 MHEEED@EHT W TAMDBAHY

GEM-I gpywTao ca orpaHsseson ogroescprowhy Beorpag

WHTEPEHEPTO goo, Maylmana

"HOLDING SLOVENSKE ELEKTRARMNE" noo, [bybrsaqa

. MpMepeaHo apywres "NETWORK FOR TRADING” goo, Beorpag
. JAS Budapest” d.0.0. Subotica

. [Apywreo ca orpaswiexcs ogrosopHowify 38 TproeuHy » yonyre MVM PARTNER SEREBIA a.o.o.. Beorpan
. ApyWwTED 38 WCTOEKMBEHLE, MpOWIBOARY, RPEPAaY, AncTPNBYUMRIY W NPCMET HEETEe ¥ HBHTHIE JapwBaTa

M ACTPAMMBaR-E W PONIBOIMRY NPWPOAHOT raca “Hagva waayoTpuia Cpbuje’a g Hoes Cag
"AYEMN ENERGY TRADING® goo Beorpan-Bpausp
APYIUTEO 34 TPTOBWHY "HEP-ENERGIJA™ 000 BEOMPAL

MpuapeHs APYWTEO 14 THroaswHy eneTpiuion exeprjoM ENERGY MARKET aoo. Mupat
“CEZ SRBLIA" DOO BEOGRAD

THTAH UEMEHTAPA KOCJEPWT qpyiutas ca orpiHWuenom ogroaopHowhy, Koojepnh
"WOVA COMMODITIES” npywreo ca orpaHw-eHon oaroecpHowhy, Beorpan

Mpuapenso spywreo EHEKOD goo, Haw

ENERGY SUPBELY EOOD". Byrapcka
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27 TNpwapesso apywrso ENUM a0 0 Beorpag

28, MNpuapegso opywTeo "GROUP TRANS ENERGY" n.o.0. Beorpag - Hoew Beorpag
28, TipMEpe g ApYIITED 38 NPOMIBOIRY NPOMET W yenyre "HONEKD A00°, HaAHAK
0. AbB EHEPTO goo, Beorpap

31 AXFPD opywiTho ca orpasasEHoM oarosopHowhy, Beorpas

32 ENERGY SUPPLY & TRADE goo, Beorpagn - Cascu BEHaY

33 Npuepearo apywres “TERNA ENERGY TRADING® aoo. Hoan EBearpan

34 DANSHKE COMMODITIES AJS®, Apxye, Qaucea

35 Mpegysehe “C.0.K"° QOC, Kparseso

3. CEZ A S Npar. “Yeuxa Penylinuea

a7 lNpwepegHo apywrao “PROENERGYBGOD" soo, Beorpan

38 Mpespesko apywrso "ELMAKO-ENERGY" goo, bearpas

30, "EZPADA 5 R.0.", Mpar

40, "ENERGI DANMARE A/S", Apye, Dakcea

41 "STATKRAFT MARKETS Gmbh", Ousenaopc

42 XPBATCHA ENEKTPOTPUMBPENA a.4., Jarpes

41 "STRATEGIC ENERGY TRADING SOCIETE ANONYME", Arwua, Mpxa

44 TNpvepeoHo gpywres “SENTRADE RS™ aoo, Bearpag

43 "ENEKD ENERGY" 400 33 NposaBofisy W TRIGHMHY BNEKTDMMHOM eHepruom, Kah
46 Miewoawti xonguir "ENEKTPONPHBPENA PEMNYEIMKE CPMCKE", Tpefiume
47 RESTART ENERGY" noo Georpan-Hosw Beorpan

48, EVN Trading a.0.0. Beorpan

48 ENSCO ENERGY BERVICES COMPANY AG®, Cham, Svajcarska

Cuafinesaqi uofm oy ymosmnm ENENTRMUHY EWEpry

MiewwoanTa xongesr "ENEKTPONPUBPENA PENYENWKE CPMCKE™. Tpefinie

ALPIQ ENERGY SE. Prag

"EMERGY FINAMCING TEAM {SWITZERLAND) AG", 5t Gallen, Slr-nj:irlh:'

CEZ A S, MNpar, Yewsa PenySnmsa

GEN-I apywreo ca orpasersienom oaroacprowty Georpag
Jaeno npegysehe "Enextponpespesa Cpluje” Beorpag

NETPON, Cnosencka enepreTcea apywSa, 4.4, Mbyfinasa
WHTEFPEHEPTO oo, MNeyGnana

Apywres "PAN INTERTRADE" goo, Beorpaa-Crapw paa

10 "HOLDING SLOVENSKE ELEKTRARMNE™ aoo. Ieyoreasa

11. "STATKRAFT MARKETS Gmbh", [ua

12, TNpuapeaso apywreo “TERNA ENERGY TRADING® aoo, Hoew Beorpan

13 Mpuapeaso gpywres "ELMAKO-ENERGY" go0, Beorpaa

14, lMpuepeguo apywres “NETWORK FOR TRADING” aoo, Beorpan

15 DANSKE COMMODITIES A/S", Apxyc, [lancka

16 lNpMepegHo ApywTeo aa TOTOBMHY EMEKTRWYHOM BHERIMjoM ENERGY MARKET aoo, Mupor
17. “NEAS ENERGY" poe, Beorpaa

18. XPBATCHKA ENEKTPOMPHUBPENA o4 . Jarpet

189 OPYLUTEOD 34 TPMOBWHY "HEP-ENERGI 14" OO0 BEQOrPAL

20. [pywTeo 33 wCTDEMMENWS, NPOVIB0IHY, Npepaay, aucTpubyLumjy 1 NDoMBT HBQITE W HATHIY ASpUBETS

W WCTREHWESHE W NPOW3IBOAMY NPAPOSHOT rach "Hadimea wiaycTpuja Cpowje™a.n, Hoew Caa

21. MNpuepegso apywTes “GROUP TRANS ENERGY" n.oo Beorpag - Hoew Beorpas

22 ENERGY SUPPLY & TRADE goo, Beorpag - Cascku BeHay

24, [pywreo ca ofpasiuence carosopkowly 38 TRroBrHy w yoryre MM PARTNER SERBIA &.0.0. Bsorpag
24, lNpuepagHo apywree EMEKO noo, Huw

25. Green Energy Trading 8.0.0. Beorpag (Cancxi sesaiu)

26. "HSE BALKAN ENERGY" 3 0.0. [ipywrac 3a wisemapiss u TRrOakwsy

2T, "NOVA COMMODITIES® ApyWITED Ca OrpaHsEHoM ogrosopkowhy, Beorpag

Z8. "ENERGOD-PRO TRADING JSC°, Byrapcka
28, RITAM ENERGY" goo, Beorpag

30. Npuepeaso apywrso ENUM 100 Beorpaa

31, JAS Bugapes!” d.o.o. Suboica

32, AXPO npywmeo ca ofpassseRom oaroeopHowhy, Bearpag

33. "AYEN ENERGY TRADING" noo Beorpan-Bpasap

. "EZPADA S.R.0." Mpar

35 MNpegyaehe "ENERGY DELIVERY SOLUTIONS aoo., Bedopag

35, METPON apywTo 33 TProgmky Madmom W RadITHe OBpUBETHMA 4.0.0. Beorpag
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CHABASBA KOJH CY HIBIMNK ENBLTRHYHY BHERM]Y.
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Jaawo npagyseha "Enestponpuapena Cpbuje” bearpag

ALPIC ENERGY SE, Prag

"ENERGY FINANCING TEAM (SWITZERLAND) AG®, 51, Gallen, Svajcarska
GEMN-| gpyumss ca orpaneyeson ogrosophowhy Beorpan

WHTEPEHEPT O aoo, Moylrana

Npegysehe "ENERGY DELIWERY SOLUTIONS" 4 0.0, Beorpan

CEZ AS, Npar, Yeuxa PenyGnues

"HZE BALKAN ENERGY" a,0.0. Opyimng 38 HHEEHA0MHT W TRFOBMHY
"HOLDING SLOVENSHKE ELEXTRARNE" aoo, Muyfimana

"STATKRAFT MARKETS Gmibh®. [maenaopd

OpyWwTeo ca orparseaHon agrosopHowhy 3a Tprossvy i yomre MVM PARTHER SERBIA o0, Beorpag
NETFCN, CnoseHcka eHepraTeka apywba, 0.4, MoyGrnawa

AAS Budapes!” d o.o. Subobica

DANSKE COMMODITIES A5, Apayc, Jawncza

APYWTEO 3A TPMOBWHY "HEP-ENERGIIA" 000 BECTPAL

Npsiepegyo apywren "NETWORK FOR TRADING® noo, Beorpan
Mjewioawrw wanguur "ENEKTPONPUBPEDA PENYENMEE CPMCKE", Tpefume
"NEAS ENERGY" goo, Beorpag

“AYEN EMERGY TRADING" noo Beorpan-Bpadap

XPBATCKA ENEKTPONPWBPEDA oo, 3arpef

"ENERGO-PRD TRADING JSC", Byrapcka

. Green Energy Trading a.0.0. beorpag (Cascen askau)

MNpuepegso gpywreo _ENUM goo beorpag

NETPON ApyWwTe: 38 TRroBAHY FMpTOM U HadhTHem gepreatema 4,00 Beorpag

AR EHEPID poo, Beorpag

MNpuepegHo gpywreo "TERMA ENERGY TRADING" goo, Hoaw Beorpag,

AXPO ApyuiTed ca onpadwyesoy ogrosopsowiy, beorpan

ENERGY SUPPLY & TRADE goo, Beorpan - CaBcsn nenL

ApyWwTeo 38 WCTPEXMESHS, NPOWIBOSHY, NPEPaZY. AWCTRWEYUM]Y W NPOMET HAMTE W HACITHWE ASNNBaTE
W HCTRAMMBIHE W NPOHIBGHRY NPHpSaHGT raca “HadHa weaycTpija Cpbweta g Hosn Can
HOVA COMMODITIES" apyWTEO CB OTPansEHDM SArosopHoWhY, Beorpan

Mpaspegso apywres EHEKDD oo, Hw

MpeBpagHD ApYWTED 38 TRFOBMHY BNEXTPRYHOM eHBprijos ENERGY MARKET aoo, Mepot
"EZPADA 5 R.O°, Mpar

Npuepegso apywreo "GROUP TRANS ENERGY" n o0, Beorpap - Hoes Beorpan
MNpweepegso gpywreo "SENTRADE RS" goo, Beorpag

"CEZ SRBIA" DOO BEOGRAD

EVMN Trading g.0.0. Beorpag

MNpeepegso gpywreo "ELMAKO-ENERGY" goo, beorpan

ENSCO ENERGY SERVICES COMPANY AG". Cham, Svajcarska

"FREEPOINT COMMODITIES EURDPE LLP®, Peawr, Banusa BpuTasija

Crafgenaqid kop Cy C8 GasMnK TREHINTOM ENEKTRHUHE BHERTH]E

O~ A WA

GEN-| gpyiumas i orpaHnYeRol ofrosopsowhy Beorpagy

DANSKE COMMODITIES A", Apxyc, dawcks

“ENERGY FINANGING TEAM (SWITZERLAND) AG", 5t. Gallen, Svajcarska
OpywTeo Ca onpaHessHon agroacpHowhy 3a Tprossdy W yomyne MM PARTHNER SERBIA o0 0., Beorpag
WHTEPEHEFTD oo, Ibyfireasa

"HOLDING SLOVENSKE ELEKTRARME® aoo, Ibyfinaxa

MNETPON, CroseHces eHapratons apywba, o.a., Meylneass

Mpeaysehe "ENERGY DELIVERY SOLUTIONS" n.o.0., beorpag
MNpw#epegHo gpywreo "METWORK FOR TRADING® foo, beorpagn
"STATERAFT MARKETS Gmbh™, Quianiopd:

"AYEN EMERGY TRADING" poo Beorpag-Bpesap

Gresn Enargy Trading g.0.0. beorpag (Caack BaHaL)

NpsspegHo apywree ENUT poo Becrpag

"EZFADA S RO Mpar

ENSCO ENERGY SERVICES COMPANY AG", Cham, Svajcarska

AXPO ApVLITES S8 OFPAHUYBHOM DAroaopHowhy Beorpag

ENERGY SUFPLY & TRADE goo, beorpan - CRECKW BEHEL
"EMERGO-PRO TRADING JSC", Byrapoua

EVN Traging A.0.0. Beorpan
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40 [pywtso 38 wcTpaseaais, NPOWIBOMLMLY, NPSPAZY, SHCTRMBYLMY W NDOMET HATHTE 1 HadiTHK ASPUESTA
H HCTPaXWBEHE U NDOKIBOAMY NPHPOAHON raca “Hadma wHaycTpuia CpBuje“a.n, Hoan Can

21 Npuepeawo spywres "ELMAKO-ENERGY" aoo, Beorpag

22 METPOJ apywTeo 3a Tprogssy HathTom M HBMHTHIM JBpWSATHME 3.0.0. Beorpan

23 XPBATCKA ENEXTPONPUBPEAA a5 3arpef

24 °“HSE BALKAN ENERGY" n.0.0. Opywrso 3a MHHEHBEHHT W THRORMHY

25 "ENERGI DANMARK A/S", Apxyc. Nancka

£8  _JAS Budapest” d 0.0. Subotica

27 MNp#spagko apywreo "LC ELECTRICITY SUPPLY AND TRADING™ aoo, Beorpan

28 ENEL TRADE SERBIA goo Beorpas (Bpadap)

48 lMpwspesxo apywrio "GROUP TRANS ENERGY" g.o.0 Becrpag - Hoew Beorpag

30 "NOVA COMMODITIES” apyWwiTBO Ca Orpans-eHOM ogroacprowhy, Beorpan

31 MMpuspesiso OpyWTBO 38 TRROBEAHY ENesTRHYHOM eseprajom ENERGY MARKET noo. Mwpar

32 APYIUTEO 3A TPTOBMHY "HEP-ENERGIJA™ 000 BEOTPAQ

Crabinesayn koW oy oe crafinepans KDl ByTILE

JapHo npegysshe "EnscTponpeBpesa Cpbwje” beorpan

MpuepeaHo apywtes "ENERGIA GAS AND POWER" A4.0.0. Beorpan (Hoew Beorpan)

APYWTBO 3A TPMOBUHY "HEP-ENERGIJA® 100 BEOIPAL

THTAH LEMEHTAPA KOCJEPHT ApyWwTED C3 oFpaHuJssom oarosopHowhy, Kocjapeh

ApyWwTBO 38 ACTRAMMBARE, NpOMIBLILY, NPEpaTY, AMCTPUEYUMjY | NPOMET HAgITE W HathTHe AepUBaTA
M MCTPRMHBERS W NPONINGAKY NPUPOAHS raca “Hadmia wHaycTpwia Cpkjean. Hoew Can

6 lpwepeaso ApYWTEO 38 NPOMIKOAMY NPOMET W yenyra "HONEKD 000", YAYAK

f THOVA COMMODITIES® apywTeo ca ofpakHiesom onroacmsowfy, Beorpan

& EFT TRADE go.o., Beorpag
]

10

n | B K

Mpegysehe "C 0T 000, Kpaneao
Mpuapegko apyweo "PROENERGYRGD goo, Beorpan
11. "FUTURE ENERGY BGR" n.0.0.. Hoau Beorpan
12. NETPON apywTaoc 1a Tproausy HachTom M HadiTHM fepnaarema 4 oo, Beorpag
13 lMpagyaehe "ENERGY DELIVERY SOLUTIONS" A.0.0., Becrpag
14 "TWINFIN TESLA" goo. Beorpan
15 Npuepego apywreo EHEKG aoo, Hinw
16 GEN-| apywrao ca orpanwqesom oaroaopsowhy Beorpag
17. "ENEKD ENERGY" 200 38 NpOMIBOaHKY W TROBANY GNEXTRHYHOM eneprmjom, Kakh
18 RESTART EMERGY" goo Becrpag-Hosw Beorpaa

Ha ochoBy NOASTANE Koje CY NOCTEEMNN CHalineBaun BENEKTDRHOM BHERTHEOM, Tokos 2018 TpadauT & cMamenr 3a
20% y ogHocy sa 2017 raanMy (XOMEDUMANHY NosaLm), w803 & nehu 3a oko T0%. Al |8 yaoa nopacTao 38 42% y
CAHOCY A NPETXOAHY reauHy. Maaoa @ Buo Wapaxes y ADYTOM KBAPTANY FOQWHE U TO ¥ NEHOIY 00 aNpUNE 40 e,
ROk |8 y#o3 Guo Hageehu y nocnegwes mmaprany 2018 roguse waga j& yeeaeno ok 35%% O yKYNHO yBesEHE
ensaTpiyHe eneprsie y 2008, roguHe.

OBuM YBO3S, MIBOIE W TRSHINTE KON &Y CHADASEaNM OCTBADANY N0 MECSLMMA ¥ 2018 npuKazaH je wa cruw 3-9.
1400
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Crmis 3-9: Yoo, wesod w TpandwT cvaligeaass y 2018,

Ha cnitlg 3-10 |8 npukasaxa wynosrHaNpoaas UNEETRHMEHE BHEQMpE wamely cHafaessya, omosana N ENG o
ocTanux cHafinesawa w npogaja JT ENC ppyres crafigesasmma. Tokow 2018 rOauHE HIge Bano JHaqaje oyroanqe
I ENC on cHaBaesaua. ooum y AsueMOpy k808 | ynreed 401 GWh Tproawsa namely ocranux cHaGaesaqa ]
Guna sHavapa Tokom Uene roguHe, a najeeha je Guna v Aeuenfpy Kana j& npegMer Tproasse Guno 584 GWh
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Cnuna 310; Kynonusainpogaja waselyy chabdaesays, poHocHo Wisselyy chabpesasia s JN ENC y 3018,
¥ Tabienn 3-24 cy NPUNEIAHW PENSBANTHN NOKB3ATEILN PEIEMEHOCTH M KOHUEMTDAUMIE TRMWLITE ENecTpuse
eHepridje ¥ Cpiuju (Gea AMKM) v 2018, roguke, 3a ceaky 00 HaeegeaHNE BETHEHOCTH CHEGOEaaNE, NPWERIZHA O
o YEYTIHE KONWMBHE BNEKTHWNHE SHENMM|E

s pdelhe SneRTRYHE BHEDTMIE KOjOM cy Tproeana Tpu cHafineeaus ca Hapehds oSMMoM TRIOBAHE ¥
WIYTIHGY KOHMHI BISCTRHMME BREDIA|E KOjos GO TRFOBAND, N0 CBAKG] AKTMBHOCTW,

s BpegHocT Herfindahi-Hirschman wagedca (HHI), ooia ykaryps e waB0 KOHUEHTDEUMWE TRHMLTE" W
" OLEHA HUBOE KOWLBHTPELEE THRMLITS 33 NOjBARHEYHE BHTWEHOCTH'

Tafgna 3-24; HUBD KOWUAHTRALRS TREWUITS SRENTPMYHE aHEprwje y Cphujn y 20718

Npoaaja 13.370 En 13152 aIn Bucoa

O B0 axtvssvx cHaboeeads, 5 cualoesaua. oo [asrsa wmehy TPH GOMMHEHTHA ¥ CBAkD] 04 axTWamocTd. Hieo
HOMUAHTDACAHOCTA TRMALITE [ OCTH0 HE NPOWRoTogAUBES HaB0Yy, TRroBMHE HA ORIEsEAIoERHoM TRAWTY. KO (o
NEOWNE FoawHe GANE ARCORD KONUEHTRWCERE (WTo B NECRBRMLEA NOYETER Dana fepae w penatwens manor Bpoja
yeecHued ¥ 2017.), oae rogrse 2 yMEpeH BRCOKD KOHUEHTRWCAHE, WTO & NOCNEIRLE NPWCTYNEHE HOBWE YNaHoEa
Gepaw v roToeo TpW myTa aeheM obwWy ToooaWse, Bawwd j& HaNOMERyYTH 08 |8 yynHE KOnW-RHE SHeprje koja je
fwna npeamar TproenHe 43 Gepan ¥ CBIKCM O CMEpPDESE NpoAEe ogHocHD gymosaHe Guna 2 318 GYWh Maljyrume,
AB0 T SHBPIM]E HWE NpeaMeT Tproakse cHafnessaa aah je og 01, jyna 2018, roguHe Na 00 Kp2ja MOQ@HE GNEpaTop
NPESHOCHON CHETEME KyNORA0 Q80 SNeKTiimHE BNEirwe 13 HagoHany NYOWTEES Ha OpFAHRIORARCW TREMWTY. &M i
NEOOSEA0 BULLKDBE ENEXTREMHE BHEQMME 38 Hafoasaay i‘glﬁl'ITll:-I EYNIBEHE Npaed BYKLM[CKE NNaT@opMe Ha
OPFEHWI0BEHOM TEWMLTY, TRroBMHE HE GMNBTEEANHOM TRHHILTY |8 H8 HWBOY TRrOBMHE y NPETXOAHD]| OGMHW C3

it e B PRI R O TR R G0 M SIS el RO, IDRTEe YRS bl TDEEWTY # UTD @ BOSTHICT VAR T B SRS D rpa-Ungl R
TR

o paei g WO rALET DHCEHOCTH THSHLTE OF a000TE Mot

B = Y000 - sl vy Tl

1001 = HiHi = 2000 - yueejieeed adeamsdpried

HHI = AN - partss arssrpaomn TR LTe



TEHAEHLUM|OM CMak0it8 KOHUEHTPMCAHOCTH ToRWWTE. 38 padnuey og 2017 rogune £nga je DUna yoursHEes BRCOKS
EOHUEHTRECRRDCT Gunatepanyor TRMHWTS ¥ GOMEHY KyNOBRHE, 0B FOJMHE KOHUEHTPHCAHOCT & wucka 3a ofa cepa
TOMOBMHE  KOMUBHTDMCSHOCT MENONPOSAJHOT TERWWTE j& SBOMS BWCOKS, AN NOCTOM HEIHETHD NOBERAMNA
EOHUEHTPHCEHOCTH Y ofHocy HE 2017, rogusy, W0 B NOCHSAMUS AOMEHEHTHOD nanosaja JI ENC ke
HEJ’JEII'IDU-HEJHG'I.I ‘I'Flﬂlnll.u‘l'.l

3.5.1.2 ManonponajHo TRMWWTE

35121 MenopydeHs KONHYMHE SNEXTRRYME BHEPTHIE KPajrMM KyNLUWME

Kpaprum ynuams je ¥ 2018, rogusm yoynHo NPOGATo W scnopyseso 20 233 GWh (B3 noTpowe anectpasa i
YKL NPOMIBONHE), WTO j& 38 0, 3% MEHmE 0 yynHO MCNOPYHEHE KONMIRHE ¥ 2077, roguHue KBNS [& WeRDpyseHa
HEJBENA KOMWUNHA BNENTDHSHE BHEPIWE Y NOCNEMkHX SECET roguHa, ¥ Tabanw 3-25 j® NPUKSIEHE NOTPOLU W
BnEKTRardHe enepruje y Cpbujw Gea ATTKM) y nepuogy 2009-2018 rogmea, yrreyuyfyhe w BNesTRIaHY BHepiwy KBy
Cy Npow3eofasin NpEYISNKN M3 NDEHOCHOT CHCTEME 33 CONCTEEHE NoTpebe

Tabeona 3-25; CYpYRTY Pa NOTPOWHD BNEETHEEHE SHEPIWE § napeay 2000-2018.

LEL L]
SR e e [ e o e e e e 2

OosaMuscrma 14812 14848 14886 WSIT 14747 3E02 14082 13931 1ABIS 13415 a7

TBETE 20479 20305 02 18T TRAZ4 10008 19596 19581 84T sag

wangsty {110 kY] 2216 2S56 271 2M2 a5 25A8 2860 2873 2mB3 2803 was
Wenapyumen TE w XE .
13 coNETEERE AoTpebe g2 436 Ll 473 503 a0 &18 3 334 427 1084

¥ oapocy 8 2017 ragsHy NOTPOWsA Kpajrrx kynaus (Bes NoTpowse enerTpasa ¥ kLM NponaBogee) v 2018
j& mara 38 0.3%. wro e NpBEHCTEEND NOCHBMLE CMAHREHE NOTROLSE KYTIBLEA HE HHCHOM MaNoHy 01 2% (oo 390
GWh). Ha huckom Hanony aomahuHoTea oy netpowmna 400 GWh Maive, a ocTan HYMLEE Hia HisCxom sanoky 10 GyWh
BULLIE ENECTRHNEE BHENMWE Y OAHOCY HA NPeTReAHY rogwsy. ToTpOUsLS KyTEUA Ha CPEaMkEM HENOHY jo BaRa 33 3%,
(38 204 GWHh), aox j& NOTPOWSSE KyNELA HA BUCoRoM HanoHy aeha 3a 3,5% (3a 100 G¥Wh). Jenad og yapoka cumikessa
MeQuiling NOTROURLE SNEKTRWIHE SHERMMIE ¥ JOMENAHCTEMMA [0 MaHa NOTECWFE 3501 Briass 39Me, OOHOCHD Bk
TEMNERAETYRA ¥ aMmcroM Nepuoay y ogHocy Ha 2017 roguny, Aresunia he 1 y HapEAHOM NBPWOAY HECTEEWTH &0
NPaTH MOTROWIHY AOMARWHCTEES TOKOM JMME W 3HANMIWDETH noTpedy 1a yaohiereeM A0AaTHEX Mepa, kamo Gu ce
BLPMHACHUE OECTHMYNWCANE HBPaUWOHENHA NOTHOWES ENEKTESMHE BHEpTME 33 rpejarse. MposspoRausw cy 3a
CONCTHEHE NoTpele (NOTPOW-E &NEKTDEHE ¥ dyHKLMM NpoHIBOGLE) npeyIeny 8 4% BMSKTRHNHE BHEDMHE BULIE
HEMD i NPETEOAMO] MoanHE. Ko @nanwse NOLETAKS Y NOCMATRaMOWM Nepeody Tpefiano G ¥IETH ¥ OB3IMp YidkBHELY
Aa je y 2014 ropuHe Sko senwos Bpoj npexuaa v chafigesany ynaua sbor ENESMEHTARHUY HENOMGE — NONNABA 1M
NEAEHILK KALLS KOJ@ CY Y TOJ FOAMKN Y HEKOIWKS HABDETE JAGECMNE NoMEaW:E panione ¥ PenyBnuus CpBujn.
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Cnuka 311 CTRYSTypS NOTPOWIME SNExTporsm aueprpe y CpBujn ¥ nepwogy 2009-2018. (Bea ANKM)

38



Yuynas Gpoj MEPHWK MECTA WCNOPYNE KyTILMME ¥ Cpfum, Gea ANKM (He pauyHajyhe mepHa mecta 3a ofijexre
HengaHuya Cplwje kojux s 41 HE NPesOCHoM cHcTany), Epajes 2018, jo Guo 3651169 w v ogHooy wa 2017
rofesy T3] Gpoj je noashad 3a 0 3%

Tabena 1-28: Bpoj wepss wecTa y 201T. w 2018

3241837 3250 466
h_-_

Eynus i3 cpaaran Hanosy (10, 20 W 35 kW) A AT CH-rrl 106.0
Yeynan Spoj weprun mects 3,639.637 1.651.169 1003

35122 Npogaja eNexTpHYHE SHOPTAJD HE PEMYNHCAHOM TREWWTY

Ha perynucasoM TRHWWTY oF ¥ 2018, rogusi angkTpeHy SHEpIW]Y KyNOBaNE CEM0 AoMBNWHCTES © MENW Ky [£0]i9
33 CTHRSME CTATYCE MANSE KYHLUA GCMM YENOBA NO rOLMUEEEM NpUooay W Bpojy 3an0oneHny, WMEfY W OIpEHNUEH.E
He 30.000 EWh noTpowise ¥ NPETHOAHO] KANBHEBPCKD] FOOMM M CBW FRUX0EH DSjEKTH MOpajy GUTH NDUATEYYEHA HE
MpEXY HaNoHE HAMET 0g 1 kW), Hosoyeagens 38060l OFpaHHYSHE [0 O0MMHEHTHD YTHUAND HE CMEHBH:E
cHAGOPEakkE HA PEYNMCAHOM TRty ca 17,221 GWh v 20H5, wa 16138 GWh ¥ 2016, 15600 GWh v 2017
oAnocHs 14,852 GWhH y 2018, rogwss, wd je 3a 4,8% mare ¥ ogHocy Ha 2017, roguny, B.O0% MBRE ¥ 0QHDCY Ha
2016, rogwsy, ogwoowo 13 8% wawe y oguocy wa 2015 roguwy. Ha kpajyy 2018, ensxTpudHa eseprvja no
PEFYTIACAHAM LEHIMA WCNOPYYMBENS [ D) b KynUHME 43 oko 3,5 MuneoHa MEpHWE MECTa

Parynucaqs ysHE affeaTpdyHe SHEDINE 38 Kpapse EyNye, y cknany <8 JakoHos w3 2004, npes nyT oy npiMekese
01, javyaps 2008, FOAMHE, HEROW NOANTHBHOT MULLIMNSHka Aresuje o npeanory JIM EMC w carnackocry Bnage

PenyGrvke Cplne. Baweha usns BNERTRnHE SsBpraje 33 rapanTosaso chaboseane kpapeix kynaua, oaoSpasa
jg 01 oetoBipa 2017, roguHe.

¥ rory 2018, roguse, CEEET ATEHLN|E |8 SOHED SONYRY O HIRGHK MeTogononje 18 oopefmBar-g LB anesTpiqes
BHEDMVE 353 rapaHToEaHD CHE0EEar-8 KOjOM j& NPOSYSEHS BEMHOCT CTaed 2 ¥ nownasrsy X NPAMEHA
METOOONCIMJE

AETYENHE PEMNYNACEHE LLEHE SNEETPUYHE BHEQTWE 38 EPAjHE KNS CE MOMY BWEETA HA MHTE0HET CTRasALM AreHUme
(Wi, @ars.rs).

¥ 2018, rogwHie NPOCEYHa TPRWLUHE, OOHOCHD BENSNPOSEHE UBHE, K0jE Ce yTephyje HE OCHOBY KPETAHE TIE

EUEDEA Ma ORGNHEY BEpIama 28 HApBOHY roguHy W E0ja Y cebi He CALpMW TPOWKDBE NPEHOCE M INCTpUEyuM|e,
EPETANG o WA Maljapond] Bepav (HUPK) npoceuns 51,68 €MWWh 3a Gasuy eHeprijy, oasocHo npocedHo B4 17
£ 38 Bpwny Exeprajy, BeEnenpoaajia WsHa 38 walasry ENaaTpUYHE BHBPIW|E, Ha OCHOBY HOfE [ 0apefaHa UsHa
38 FAPANTOEAHD CHEDASEALE KPajiWx KYNIELE NPIWNMKOM Ga8dMa CATNACHOCTY KAl uewe 00 01 okrolipa 2017 roguse,
niHocwna je 3,17 guefkihWh, oasocko 26 11 €0WNWh. pauywaTo no npoceuHoM kypoy € 38 2017, roguey

¥ tafienk 3-27, pato jE ApETELE OCTESPEHWY NPOCEUHKYE FOSULINHY USHE 38 EyNUE KD CY MMank npaso Ha
rapaHToaans (jaeso) cHaBaeeame, 0QHOCHD NPSED 8 ENBETRWYHY BHERMARY EYTY]Y N0 PEryRRcasiy yaHama. Bucuss
W EpETER-E MCKAZSHMX NpocaqHex yeda (0ea MNOB « Taxkcu) no MowHaEME, 138M0CE NPSBaCK0LHD 00 GUHEMAKE 1

EOMENHE GRBCTRWYHE BHEQID KOy Oy NOjRLAHE ESTEFODAE W rpYNE KYyNEUs ROTROoWWNS TORos MgWMHE n 00 GaTyma
MpureHe 0aolpedns W

Tabana 3I7: Ocmmapese Npoceuss roowiliss DEMYITACAHE USHD 13 ipajse kynue (Gez MOB » racca)
quulkl.ﬂ.l'h

201, 2012 2013 R0ta. 2015 A 2017 2018
_--_-__-E-

ey 456 486 503
_----_--E
Wiy BHCOKH i CPRSHNE HANOH 5,02 :
“—__——“-H-m.
- 0.4 kY Il cTemen 7,33 7.63 T.90 219 BES5 B4 B8t
_-____-“ﬂ
JERHG GCBETIWENE 524 546 5,756 Am [ 5] 855 6,51
_---_--mﬁn
YE¥TMHO MPOCEYHO

s S 557 5,84 819 866 ] 6.8 T2 .08



Ho cnuasa 3-12 | 3-15 B Npukasa ynopegHu npernes yeHa ENENTOWNHE EHEQIW|E 38 pemepeHTHE KyNUE 1l
“BTErOpUa BoraRMHCTED B WHOYCTPHE ¥ Cpluju, 3eursana EY W persoHs ¥ npBonM nomyrogmury 2018, roguse,
cOpasynate no metoponovin EYPOCTAT w wckasaHe y weroauws uzsewmajuua, Tpeba mmarth ¥ BWOy A& o
EEl:I:lﬁr!E.--‘-H':’l fGLENHE NOdMLRE NOTROWLE SNSCTRWHE EXERIM|E SoMahWHCTES ©0)A C8 E0pUCTH ¥ METOOCNONA[EMA
EYPOCTAT manely 2500 w 5.000 KWH W 4a 2 OHE NPHMEDEHE BBPONCKHM NPOCELWME W CTIHZAPOMME, 0% i8
MPOCENHE MANUSEA NOTPOWsE AoMahWHCTED y Cplwjn seha. Wckaaane uese y CpBuju 3a pedepearmss HyTILEE M3
KaTEropUE AoMARMKCTED CY MajHWNE, NOCMATPAHD M ca 1 Bea MOB » Takow we CAMD ¥ OOHOCY HB DRIAWEMNE Baponcoe
APsang, HEfD Wy OOHOCY HE 3eMnse y permody. ¥ Cpfive je NOB 3a enexTpudHy exaprijy 20%. a axymMaa & 7.5%
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Crvea 3-12; LgHe onaTpsyss SHEprHie 38 AoMalinHETES = NPAR NofcaMEa 2018,
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Ha cneuW 3-13 8 SaTa O0TAMHRjE CTDVRTYDS NPOOajHe wEse SNEToMHHe BHeprpe 33 AomafMHCTEE v o|EnnHns
MMEEHAM EBDONCKMM rpandinMa ¥ geuesbpy 2018 roguHe. Nogaus noxasyly ga je y Ceorpany HajHewe yewss
EHEQIHJE OOK [& LEHE NPUCTYINE MpEsEsa (NpessocHo) i QuoTpebyTUaHG]) Melly najdiacsma (HHKE Cy WBHE NpecTyna
mpeama Y Cobfi 1 ATus)

Honensares
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Manpua
Bpmigh
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AsicTEDARR
Pitsa

MorHpoH

Mpar
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Crama 3-13: CrpysTypa npogajsn Woss anakTpeyHe SHopiap 538 QoMafiaHcTES § Noja 0@ MMEnsa FRponcemm
rpanoEFea y mowoatpy 2018,
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Fage Borwer nopelemsa UBHE ENBXTPIUHE eHEMME 38 ROMANWHETEA, Ha chvul 114 j& OAATE CTPYETYEE NpOASjHE
LEHE BENBKTRHYHE BHEONYE 33 A0MANMHCTES CEEAEHS HE NEPHTET Kynoess Mo, ¥ oS FHaaHNm EEPOMCHEE
rpagoEMME ¥ aeuesmipy 2018, rognHe. Ha taj wauni, yaete oy y ofiawp i paanuee v CTAHGARAY KOJe NOCTOjE Mamehy
SBPONCERN ISMATEE, ¥ 0DOW CNyWE)y, UEWE BNGETPW-HE BHBDMVE 33 aosafvecTea ¥ BEOTpASY WAy HajHwe ¥
BOHDCY H3 UEHE Y SDYTUM FNABHWM MElosnta Y esponcent apeasama, ¢ o0mipon 03 e v Xencuscm)y Qe manat]y
HIPELE W UHE BNEKTRRYHE EHERTHE NOBOILHEW HETD WTO j§ TO cmyqaj ¥ Cplidjie
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Crvina 3-14; CTRYETY RS NPOOAjHE UEHE BENBKTRMYHE WHEPMM)E 38 oowafienCTES ¥ AOjEAMINI TNAEREM SEEONCHHM
Fpanommaa ¥ nauembpy 2018, cRroaesa wa NEpWTET KynanHe waohia
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¥ 2018 roguHw wckasaHe Lgwe y Cphuju 38 pepepenTHE KyMLE 38 MHOYCTPRjY Cf BHLLIE ¥ OSHOCY M3 HEKE ISMILE ¥
perdoHy (bocHa W Xepusroamsa W CesepHa Makenondia) u ¢a W Gea MO8 v TAkcK oOHOCHD BB CY ¥ DQHOCY Ha
dancky W Typoxy ca MNOB » asymnaced

DaHcka |
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Nomcka
CnoesHuja
Xonawimja
Malapoka

Ectomuja

ATEEH®|E 313
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Typcza 24
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CAKa 3-16: Ljivwe enauTperivs areprajé 38 WHAYCTRAlY - Npaa nonoasss 018
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35123 Npopaja enextpuine enepruje va cnobagrom TRRRWTY

Oy 2015 roamHe. can KDajkM KyNLIM MOTY 18 Kynyjy eReKTRssy SHeprijy wa cnoSosom TERMWTY, 43 koMe jey 2018
requne nenopyqeso 13.370 GWh enexTpirasse exepime, Wo j8 KaHocuno 47, 1% yeynse NoTpousse EpajFHE Ky NaUm
Hynipsma sl cnoBoasom TpssauTy, Mefly sojuma (& Beo 3asemMaprae Bipo| AoMafMHCTEEA, ENEKTPIYME aMepnyE jB
WCNOpY“HBana Wa NpesD 110 Xirbans Mepssy MeCcTa (Ca jABHWM OCBETLaHEM 130 xnrsaga). Og 66 npeayieha xoja
cy #pajen 2018 roguwe Gune NUUEsUMpaKa 03 ofaara)y ARNaTHOCT CHABAERINE BNEKTDUYHOM BHEDIWoM, HE
CNoGaNHTM MEMONPOSANOM TREMLTY (& Guno asTMeHD 18, fommuantad cualigenay wa cnoBogrom Tpwwwy je
octas JT ENG ca YRENRDH O 36.4% of yRYNHD NPOGaTe SNEKTRHE GHEPTH]E KRN KYNLAME HE CRoBagmog
TRMAWTY 1 9B 3% og yxynHe gekanie noTpOWwkE

Tafiana 3-76: DcriapeHe NPOCEYHE TOAMWND MANDAPOAS[HE LENE Ha CHOBONHOM TREWIETY 38 EPaj8 BYTHLE

(Gea NOE w rancw]

AHEWT
B wancw (T40MY T TR PIRRERE [0 L L SRR T A
3 hY 674 a7 842 Bar B.52
Fayfiied WACOHW W CDSASA HEN0H - BM5 6.58 B34 807 8.58
iz wanos (5% kv Granielh | ERIINRERART RN 0 R D0 Rl a0
- 0.4 K 0 cremen SBED 904 B4 B.54 B
Jamo copTRSiEE s 7,98 bl 735 781
YIYTIHO MPOGEYHO BAY T.08 T 3,80 F s



CTpyaTypa ManonpoaaiHix weHa na cnobogesom Tpsmury v 2018 rogeen je npeeaiana ¥ HapeHs) Taleni
Tabena 3-2%; CTRySTY RS COTRAPENE NPOCHEE TOANLIES MANONDOLEHE LEHE HE CNOBOAHDM TRRWETY 38 Apajins TyNue

BACCKM HANOH - (1106V) wa npenacy
Neppwiens oL C LSRRGS v ST
Ligks nparices 05

14
© Uemensepwesespwme 0 0 8b
CPEMIHM HATIOH - (35 kW)

_-

# -
CPE[HM HANGH - (1020 kv)
_ _

HWCKH HAMOH (0.4 KV | crenen)

_ _
LM - Kosmpapiang w octan (0.4 €V Il crenes)
_ _

_—
Liesa gucTpuiyime

__
JABHO OCBETThERE

“ -
YKYTIHO NPOASA HA IMCTPHEYTHBHO. MPEMM
“ -

_-
YIYTIHO HA MPEWW NPEHOCA W AWCTPHEYLIMIE
_-



Kao peaepas cHaBoesay, JN ENC je kynusma sonopyso 148 GUWh enerntpisse esepivie, 0as0cHD 0.5% aa yaynue
HENQDYEE BRERTIMYHE EHEQNN|E CPajHMM KYTILWME. E‘l:q.r:wpa DCTRSDEHE MPOCEYHE LiHE 38 DeIeDEHD cHabaeamne
NG HAMGHOOIM HISOMMA W KETEMCDW]AMA W IPYNaMa KYNELE MOXE C8 BHAETH y cneneho) rafenm,

TaGena 3-30: DcTnapose NPOCEYHE FOAHUKE WEHD PRISPEHDF CHAGAEOAM 33 Epajics Kynue [Ges MOB w Tancw)

YRYTIHD OCTRAPEHS NPOCEYHE UBHE BNEKTRWHHE EHEDIME HA MANCTHPOAaiHOM TPawTy CpBuie, Koja C& 0AMOCH Ha
CHE DOMNMKE THFOBMME SNEKTDWYHOM ENSRrMoN, warooH 7,22 ausikWh wnd 587 EcikiiVh, PEYHATD MO NPOCESHOM
sypoy eepa 38 2018 rogwwy. CTpyaTypaE 082 yHyNHe NPOCEUME LISHE ND HANOHCKAM HMBOMME W KATErCOMjamMa W
FRYNEMa KyN3U8 MOEEe 08 BUGETH ¥ Hapagso] Talany

Tatena 3—11'.mnmmuwmumumenﬂ.Wm-mnm
chafgeaare (Goa NOBE » Taxcs)

cAmchwecma - O SRS B g S TEEEERE S

Jasry oCBETrRERE 686 ‘747 7.50 TAD 7.60
Yepneoswmcoesanon T R e RSN =1,
YE¥TIRG MPOCEYHD 880 B B84 (%1 722

MNopea enesTpersHe eHEprMje 33 notpebe kpaplix Kynaua, Ha cnofoguos TowuwTy je ofesfiehera v eseprija aa
HAOCEHAAY MyDUTara ¥ NpEHOCHD| MpaKK

¥ wapagHoj Taliend & gaT Nparneg CaMx CCTRAPEHMK MDCESEHN MOANUMME LBHS EMENTRWYHE EHSDINE, MOCMETREHD
N SXTHEHOCTAME W ASNATHOCTAME HA TEMULITY BNEKTEHYHE BHEpTHE ¥ CpBiju.



Tafiana 3-32: Nparnen # CTPYETYRE OCTBAPEHAE NPOCE4NAN MOGWEHE USHA N0 BETHBHOCTHMA (Be1 MOB W Takcu)

- -
Yiyrna senenpoaajia wana

Ty ANCTPHEYTIWRRHE

“_
- JBoHG CHABRORIRE N0 DETYNHCIHIN LB HEME
__

733
_—

Dpaamm Tpolsoes W Taece
*-
- O, TOFE WHIYCTPHICIN NATROLWEHN
——

3.5.1.2.4 MNpomens cHaBopaaus

Mog nposercs craBiesaud ce NOSPEIYMERS cBAXM AODQOBOMAH NPENEISE KPApLET yNUA K00 Waebpawnor
cHabgessds ¥ Ccknagy ca 3aronos o Mpassnvss o nposedd ceafigesaqa. Mabop cvaligesada Wa TPwWLWITY
ENSETPHYHE BHENTHE EOjW [B NPOWCTEKE0 W3 0BEB81S KPajHME KYNEUS KOjW CY N0 CHANK 33E0HE" MOPEnd 48 HamyoTe
pErYNHCEH0 jaan0 chalneaaise W niatepy cHabnesaya, He CMATPAE ce nposeHom cHafineaa~a, Gea oGavpa o8 ma oy
iy fipe wabopa cuaboeaaua wopans Ga npalfly «a peaspeso cHabgasake,

Tabena 3-31: Npomess cxabinead s nD MepHas wecTuma y 248

Yeynan m -}r Yayrno. "'"’""""“_" %

___ -—“m

Ha cpeasnem wanowy (35 KV 13 23 AW 1007935 9.022
“__ -_“w

Hi wcscm wancwy - (04K | cranes) 41848 3182412 237774

Ch 23037 8157 28BTY 550,588 126731 2338

___ SO (eaaesr2 | sz 003

Viyng 2651961 17570 048  29.232.726 995 381 341

3awoHCEM DOK 38 NOCTYNAK NpoMese cHatnesaqa yTephes Mpasunusa o npomess chabopsaqa wakook 21 ga. da
HyMe Ynji oy ofjesThi NpHETLYYEHE HE MPEHOCHY CHCTEM, NOCTYNEK NposMesss cHabpeaasa (@ ¥ NpocEdy Thajao
EOASMBECT OaME, A0 [ 33 KyTILE Yuje cy OSJEKTY NPOKMLYYEHK H AHCTPWEYTHBHK CACTEM, 38 NOCTYNAK NEOMEHE
cHafigenaus npasTuaHo Beo noTpelian Leo 3akowckl oapeliess pox 0 ABRASCETIEAROr A8sa. ¥ ognocy wa 2017
rogwHy yeynas Opoj npomesa cupfigesaqa no Gpojy MECTa Nnpewonpenage nopacrao e ca 0,35% wa 0.48%, nok pe
NpOUEHAT YAENS KONMAHE BNSETPWNHE BHEQMME KO3 [B NpeaMeT nposeHe cHalinesaua HBIHATHD NOPasTen ca 3, 275%
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Ha 3A4TY%. Kao » y npeTxogHo] rogmHn, Wi y 2018, wupe Guno NpoMese cHafiiesasa koA Kynaua uil Cy ODjEETH
NDBE3AHW HE NPEHoCH cucTem (110 kY sanowcnd HeBo). 3HauaiHniv NopacT npomens cHaboesaun OCTRApEs j@ Ha
AWCTOHOYTUEHOM HARDY KO HKETEMCDUE JAENOF OCBOTILERA, fOe jB HCNODYUEHS ANBKTDHMHE SHEDME HA MBCTHMA
“oja cy Guna npeamer npomewe cHafinesada ca §.7% y 2017 nopacna y 2018, wa 23 4% oa yxkynHo WMDY EHE
ENENTOAHHE SHERM|E TOj FPYNW Kynawa.

1.5.2 BanaHCHO TPKHILTE ENEKTPUYHE CHOpPrMje

Towow 2016, |0 HACTARMLEH TREH GEMEr yHanpeheka TRRLTSE ENEKTRMHE BHeprvpe ¥ Penylinuun CpSuju, Taxo
WTD (& YESO8H HOBW MHPOPMELIOHW CHCTEM 33 yNpaan-awe TpsoauTes (Market Management System) Wamesansa
JawoHa o eHepraTALw n 2014, u ogrosapajyhum waMexsama MEaBUNHAKE O MHUBHLAPEHY 38 0088818 BHEPIBTHE
AENATHOCTH W CEPTWDNKELM|W OMOryTieHO jB W CTRaHWM KoMNAHWAaMa 03 o6y MeLEHLY 38 cHABaeeae HE BENUKES
ENETRMHHOM GHEDM|TM W THME CTEXMY NPAS0 48 C8 PErnCTRYY kA0 GANAHCHO DArOBOPHE CTRAMG

Ha kpajy 2018, yaynHo 63 yueoeiks Ha TOMALTY ENBATRUUHE Esepnae j& MMANS NoTnWcaH Yroeop o BanancHo)
COreaopHOCTH CA ONEpaTopol NPEHOCHOT CHCTEME.

Tokos 2018 EMC Al je y canagy ca Yrosopowm o npysarsy nomofsm yoriyra u Yrosopom o ydewly y Ganascsou
MeExgHaaMy, notnecasim ca JM ENC, awrawosan Ganercee ewTwreTe 38 pag y CEEYHOBEHD W TepuUMapHo|
perynagMn yHyTap ceoje perynaywone ofinacta, 1a notpete oapeanss.a Gananca wasely yEYNHE NPOWIBONILE,
NOTPOUMGE W NPRIBBIEEHU: BNokcea paMesa enekTpwse eseprme uw ofipayHasao oacTynama GanaHcHHx PPN
H DEHOBY KOjWX @ BOILEHD (RMHAHCHICKD NOpABHAHE wakely EMC Al v GANaHCHO QATOBOPHHUK CTRSHA HS MECEYHEM
Huecy. Takohe, EMC ALl je Towos 2018. Bpused W T38, nperorpanw0 GanaHCHPEKE, TaRo WO j& 3a noTpefe
Banaxcupated choje perynaupoqe oBnacT anramosac GanaHcHy eseprwly y CENamy c@ yIoBOpWME o pazmess
MPEEOTRESMUHE TEDUMADHE DErYMAUMONE EHEDNWE CB CYCEAWMM ONBPATODMME NPEHOCHOr CHCTEMA, @ KO j8
00yxBATANE AHrBMOBRIE CNOPE NPELOrPAHWYNE prispas {XBBEPHICKE ENEKTDMYHE BHERIMIE] W asfAMOBE LS
fangucHe peepas YHY TR ﬂﬁpaﬂleclnE WHTEDBRND WA DCHOBY YTOBODE Ca ONEQETORMME NpEHOCHHY CHCTEME Lipye
lope (LWMEC) u Bocwe u Xepueroawse (HOCEWX) o EYMHIBUHE W NPOOas TEPURARE PEMYRELMOHE SHEPTHE 38
noTpebe Ganancupana cCHoTEME

FEynna auramoBana Banawcds eseprvja y 2018, rogwes & wamocuna B32 GWH, 38 kol |& yrynHa noHAEpWCEHa
UEHE NOPABHEN-E MIHCCHNE 47.83 EMWh, wro je 3a 3 EMWh maiwe Hero ¥ npeTxogHof roguke, Yaumajyh y o6aup
CMEQ BHrEMDASd GANAHCHUX BHTWTETS, NOMOBPMCEHA LUEHA NOPMBMANLS WIHOCHNE 2 81,06 EWWh 25 camep
AHfAEDBEH-E Hasuwe W 25,04 EMNWhH 18 cMep aHFAHOBALS HaHHED.

3.5.3 OpraHnioBano TPMHILITE ENeXTPMYHE eHepraje

Mpema Jas0HY O EHERraTULN, OPISHNIOBAMHE W AAMHHWCTDHDEE CRraHMATEIHOT TRHWLLITE ENENTRAYNE Sweprmie W
REMCE0 NOSSIMAAME C3 OPraHMIcBAHMM TRMWWTAMA ENEXTDIYHE EHERIM[E ODYMMX JEMENsa, ofanra oneparop
TpwAwTE. OpraHuIauUMfy W paj ONepaTops TPAAWTE, YCNOSE ¥ HEYMH NOCNOBasa YYECHMKE HA OETAHUI0BANDM
TREAWTY BNBKTPHYHE BHEPMWE W apyre YonoBe sojuma oo oSeabelyje GyWKUMOHKCEsLE TDMWLUTE ENSKTRHYHE
EHEQIWE y Cenagy ca dakowoM. Gmwse ypefiyje Bnaga PenyBinese CpBuje. EMC Afl. ockosac je 14. jyna 2015
SEEFEX a.a. Beotpan — Gepay enextpusme ewepre, koja j& opmnpasa Ha Dad nagTHepcTea ca EPEX SPOT
Oany<eso je ga Mhe wa nouwstry papa. SEEPEX ynpasr-ami OpréHMIcBasHiM TRSMWTEM C CTAMGARONIOBSHHM
MROMIB0AWME HE ABH-YRANPGS TPRaLTY

Cprasnioaano TpwuwTe (Gepaa) je noweno ca pasow y cheBpyapy 2018, roqMHe, @ hEHE SKTWBHOCTH Co MOy
FRATHTA HE WHTERHET CTRAHMLN , - Ha Bepau je y 2018, perecTposaqo 18 yvecHwea, wro jo 1a
£ WHRCHAKR BAWE Hero ¥ 2047, rogiee, Tproewsom o8 aknseso Baeung caux 18 YBLHMKS, WTE jB 38 3 yeecHHKE
BRlLE ¥ OQHOCY Wa 15 komvkD ux j@ Guno axmueso y 2017 roguun, Ha Gepaw |& OOCTyNaH MpOayRT SaH-yHENDeD
AYKLEMIE HOjE WME)Y [ONA HBNMHE QOCTERMAMA NOHYDE WHOMBMAVENHE W Gnok noHYAa. MHAWBWayanwa noxyaa
CAAPHN 00 258 UEHAKCNNYAHE KOMBAHALA|A 33 CREKM NOJEAMHENHW CAT HAPSAMOr J3HE, FOS UEHE mopajy Geru
Wasefly 0.0 €MWh » 3000 €MWh Bnos nowyaa, «oja je yeegesa wa SEEPEX 22 wapra 2017 B MOHYAS Eoja
MOBEIHE BALLE CATH N0 NPUHUANY CBE WNW HALITE', WTO 3Ma4W 43 je Nosyaa Npwssahesa 33 CBE CATE MW j8
KomnNeTHo oalujena. ¥ Groky jB marylie yHOCUTH DEANUIUTE KOMrsMHE EnNEKTONYHE BMepruge 18 caame cat Gnoka,
Ca THM 48 & 3 Ueo Gnox noHyhena [eaHa weka.

EMC. Afl Beorpan je y npsoj nonomki 2018, roguHe kyNosao ENERTRMYHY EHEEMMlY 38 Hagowsady ryGUTEKS no
YroBopy 0 noTnyHoM chalinesany. 38 nepwoa on 1 jyna 2018 roguwe Na 40 Epajs MOGUHE ENBKTEWMMA BHEPIM[E 33
HEAOKHALY ryGHTENE [& KyNosasa Ha ayNmjana woje j@ EMC ALl Beorpas crnposoauo Ha EMELTPOHCNS ANaTEopMR
TaH, AyHUW|CEOj NNETHOPMA, 3 MegocTaYha EONWUMEE CB KYNDBANE WA OPFEHAIOEAHOM OEH-YHANPED TREWLITY
enaiTpuune enepiwe y Cpbuju — Bepan SEEPEX. Yuecksun ¥ ayruwjama cy Bune sOMnaHMie c3 NWLEHUOW 38
CHAOneBane EMEKTEW S BHEDIIE OIS CY NPETXOAHD 3A40B0MLANE MPONWCAHE YCNOBE of crpane EMC A0 beorpag
W EDje Cy cKnonune okBMpws yroeop ca EMC Afl Georpaa. Takche, EMC Al j& y s#exim nepuoduma. Yy CEnany ca
Jakomom o esepreTagM, Sor HMXRX BREOHOCT YSUTANE 00 CUEKMBAHMK, Ha Bepan - SEEPEX npoassan svwsDee
ENEKTDRIN4HE BHEDMME 38 RAAOUSANY ryGUTaKE K0ju oy Hanu Kymreemn Npeko AyEUMCER NNaThopue

#KYIHE KOMUIHHE BNEXTDIYHE SHeprvie koja je y 2018, Guna npeameT Tprosssa wa SEEPEX, wanocuna je 2 318 341
MWW, wro je 2.7 myTa suwe sero y 2017, rognsm, ¥AB0 ENEXTPHNME BHEPMWE KCJ [& NCTRIoBAHE HA BEESH ¥ oaHoCY

Neginee pofes: a0 11 Seryain 5010 s § NG00 i i § Rray 8 THIEA TR O COgY *PeunaTs BT BEnT
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HE BNESTRMYHY EHERIWY WENOEYUEHY COMM KPajMWM EYNLpME ENEKTDWYHE SHBpruje (& 7.9%, aox je 17.3% yaeo
Gepas y 0asoCy HE EHERMMY KOJA |6 MCNOPYYEND KPajHAM KyNUWME KO C8 cHaBaesaly wi cnoBoamom TpmuTy
(enofongHo Manonpodajss TosmwTe). Ha senenpoaasan TpmnwTy, yoeo Gepae je 50%, roe ce nog esnenpoasiHne
TERHWTEN NOSPaIyMERa DuNaTepano TRENLTE (KyTOBWHE W MpOAaa enesTpwdHe adeprwe wadely chafgesavua
ENERTRHYHE BHEDIMPE) W KYNOBWHA, 0OHOCHD NPOGA[E BNEKTREYHE SHEprjE Ha Depad (ODTAaHNIOBAMOM TRMALTY)
Hajaehn meceunn ofium Tprodsie og 259.995 MWh je ocTeapeH vy neusmBpy, @ QFRemdl MaKCHMYM & ocTeapes 25,
HosemBpa 2018 ca ofwwom Tprossse on 12,367 MWh, Hajmaks obam meceuss Tproasse Guo & v deBpyapy w
MasocKo je 85978 MWh, wro je wak 370 myTa aMuwe Hero ¥ npeTEoaso] rogwss, Hajpeha catHa weHa QOCTUIHYTE |8
£2. vosembpa 2018, ¥ 18 4acosa W wasocuna je 1268 €WWh Mpocedna Gada weHE =8 MOOMLLKLEM HHBEDY (B
nauocHna 50,1 EM8Wh

1.54 TpascnapedTHOCT

Ha ocxopy Yropopa o EHEpraTERG) JaHBAHMUM, & N ognyus CTanse rpyne MuHWCTanoeor CRBETS HE BUCOROM HARDY
04 24 jyia 2015, rogune, Penyneca Cplaja e npeyaena ofiasezy ga Tpancnodyie YpeaSy O TPEHCNBREHTHOTTH
54372013 y ceoje sakoxogascTeo. Caow Ypegbowm gecdiHWcane Cy NoOOQauM W pOKDBH ¥ KOjMMAa 088 nogatee Tpeba
OBfaBUTH ¥ UMY NoBeNaH:a TREHCNAPSHTHOCTH THHLITS SMESKTRmeE anBarMie. ¥ canany ca JacoHom 0 SHBErETHUN
083 Ypeaba @ TpauLOHOBEHS ¥ HALL TpaSsM DEBMD Tand WD CRynumaHa . ARLBOHAECRDN Opymes
Enectpovpewa Cphnje”, Beorpag godena Mpamdnag o oSjERreMBaRY ErbyuHAE TREALWHWE NOGETEKE. Ha koja &
CapeT AreHuw|e Sa0 CarnacHocT Ma CeaHWun ofpwass) 09 neyemSpa 2016 MNpasuns oy of|aarseHa HE WHTSQEHET
CTpaHEUW ONEpETORE NPEHOCHOT CHETEME @ Npeweksyly o2 of 23, geusmbpa 2018, roguwss. OBv npaswnmma
ypehene oy 0bEEE38 ONSNATORA NPEHOCHD! CHETEMA ENECTOMYHE BHEDMME, ONEPaTopa QUCTEMOyTHEOr CHCTEME
ENEETRH-HE  BHEQIWE, ONBPaToOpa JBTEODEHOr AWMCTRAOYTHRHOT CMCTEMA ANEKTDMWHE GHBEprRjE npowapofara
ENEET PG EHADIHER 1 KDajFar KyTIE ¥ Beaw ca oh[aar-Maarem CRIUE DENERaNTHAE NOSGETECE O NOTROWHN, MPEHOCY,
MPOUIBOAHW 1 BANAHCHOM TOMALWTY, CHH Erby-Hn TOHWLIHA NOOELW, WIYISE owAx JenHWCaHEY i MPSNAIHUM .
sappwHEN oapenbasa. oo obaBrkyly Ha nraTdopMe 38 TpascnapestHocT ENTSO-E (EMFIP — Eleciricity Market
Fundamenial Information Platiorm) y cknagy ca podossaa gecuHicansm oaws Mpaswnnsa. Tokos 2018 EMC AT

j& aoctaarsas B9% on ywynkor Gpoje noOaTaka aspuskcanny Ypeabow EY 38 TpAHCNapeHTHOCT Ha nnatdogy
EMFIP

1.5.5 PeardoHanHo nopeldbamke

Hits BETHEROCTIH KOPE Cy AHBMAHE 38 UEO DEMMON, 00BWE o8 ¥ okBMpy Exspratcee sapassue (Ex3), y3 aKTHEHO
yuewhe npeacTREHMES AresuMje.

BerenpodajHo mpauwme

Parynatopss oabop EsepreTce aapaueun @ mokom 2018 rogwHe ogyctao og npaheka ocTeapewa PansaHanyor
BELMOHOT NNARE 33 OTRERAHS BENENPOSAHOT TRHAWTS ANEXTPWIHE BHepruje y jyroucrousssj Enpone (JKUE) Oeay
nnad je GMo MHWUWPaH CB LUWMeeM NOCTHISka ERPONCKOE WMMHOr MOLEME 3 BTy BHEDIWY. BEIAHD 38
Oyropodte (oW # MBCEYHE] M KPETKOPOMHE (Qas-YHENPEN W YHYTSP-AHERHE] SNOKBUM]E NPEKDrREHHYHNE
MpEHOCHEE KanaunTeTa W Ganancwpae , Og npaheka NNasa ca& oQycTano jep [ KOHCTETOaaH0 08 C8 peanvayjs
HED AOYTAX BETHBRHOCTA DO TWM NETERAMAE, ¥ CHnEay ca HOBWW BEPONCEAM MPAaXHAM NPABUINWME 33 BRAOKELM]Y
NPEXDTPAHMMHMN NPEHOCHWY KBNEUMTETE @ yhpaarsdswe Jarpuessdsa (Capacly Allocation and Congestion
Management - CACM) noja oy obsereena v aiay Ypenbe EY 1225202015 W koja je CTynadna = chary v EY v anryery
2015, w NOCTABKEME W YarsearMme T38, Geprmncoor npousca” (Wes! Balkan npoues 38 6 yeeckura - WBE], panxa
rEyna 38 enexTpuyny edeprily ECRE je Tomowm 2018, npatuns pag perynatopa EY HE OprEHW3I0EEHY NPHMEHE 08&
Yipean ca npenaaaiyfivm METOQONDMMEME 1 pasmaTpana MoryfsocTd 28 pasy npuMeHy DEME NPasnna ¥ ¥iosopsam
ctpardma Exd. ¥ capagsed ca Cespetapujatom Ed3 opraswacess je ssl CacraHasa aimselly mpeacranHiee
PEYNATORHMK TENA, ONepATORE NPEHGCHNK CHETEMS W ONEpATOPa TEKWLTS Yropopssx cTpaxa W EY ca umrees ga
C8 MIBMHUA ANanTaLME NpMNESEJYRWE METORONOMAKE 33 WAEHODIFE HOMEHOBANGT QEpaTopd NPeHDCHON CHOTEME W
OEHHACEMHRE DEMWOHE 33 NPOPaYYH NPEeEOrpAEHWYHOY NPEHOCHOr KBNBUWTETS C3 WAsOM 08 ce ofjaEe § Blgy
npanopysa ECRB, Tozom 2018, j@ ocTeapesa axtieHa capaarea uaselly ECRE w Esponcre acousjausje perynatopa
(ACERT Kpod 0ADKABAFA 100 3300 1H@-0E DAIHOHULE nocachioHe DEWMs MMTEsLMME.

Tokoa 2018 rodese pRfynaTopHa Toha Yroeopeux cipadHa Exd oy HacTynana ca [BOvHSTIEHNM CTB0M W
NPEANCIHME HA CACTAHUWMA yNpaRHor aab0pd 38 WHTErpRuMy TpeuwTa das-yeanpsn (DAMI PSC) v orBupy
uHMLaTHES WEBS, © THM 08 Cf HBUWOHAMKE DEryNETODHa TENE NDETEONH0 YCHNBCMNS CBOje CTEANEE y OKBHDY
pagHe rpyne 38 enesTprqHy edeprn)y ECRE (ECRE EWG)

Murscrapckd Caser End j& 209, nosenbpa 2018, rogss Aose0 0AnyEy O NpOWSADERY 3KAja End YCRBjaHEM HOBNE
Ypeofu 20171368 w 12272001 ¥ B2IM AHTEMDALMWE W TDRHCNADEHTHOCTH BEMenpogsHor TpsuwTa (REMIT)
YoBajasky 088 OONYKE NPETHOOWD |8 HM3 CBCTAHAXA Yy Opradniaydis Cespetapwjata Esd y ouBwpy Hopni oy
parynartopra Tend YrosopHws cTpass Ex3 pammatpana anantaudy ope Ypepbe, wame e gocta ynpowhesa e
AEEEAMGCTARMEHE Na ji wadeana naos REMIT. ECRB je goweo ognyxy 0 nokpeTaky HOBE pAgHE Tpyne oo Be o
fGasnTe peanukIaLmMion oas Ypagie.

¥ Uprnsy NOBOMLILEH:E THAHCTEPEHTHOCTH TRRWLUITA SNENTDWWHE BHEQMWE ¥ DErsoHY JUE, Oneparopn NpssocHor
cucTama oy Toxom 201E. roguse KopHCTAmE wHTEpHET nnatthopsy ENTSC-E aa tpascnapesteccT (EMFIF). Pagwa
rpyna ECRE 33 anesTpesdy aueprijy j@ tokos 2018, npatana wonys-ese axresa ma Ypegbe EY 54302013 o
pljaprvBay NOOATALE KO j8 Baxeha 34 Yrosopse cTpase Exd. Towom 2018, wapafjes & HAWPT WIBBWTEE ©
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TpaHCnEpesTHOCTH 38 201702018, PagHa rpyna 3a enssTpudHy eHepray ECRE NASHARES 43 Y HIPEIHAM
ipewrajiusa ofjass AETAMKW NPErNas NOAaTaKa Koje ONepaTopi MPEHOCHOr CHCTEME HE OBBNry]y, paanore 18
HECDABMbNBAME K30 W POKORE 33 U080 DE|RRMMABAME.

Mpojexar ocvMBaks KBHUBNapwie 3a =oOpaMnWcaKe anokauwie v JUE (SEE CAD), ca uMmnves o3 NAPMOHATY|E
NPAUANS 38 SN0EELMAYY W sOMRRALITY MDARS HE KOpHLURERS NDEROTDEHWYHMYE NDEHOCHRY CANALMTETS Ha AYTOROHHTM
W KPATEOPONHOM HUBOY Y OCMOM PEIMOHY”", 0ABNIAC c8 y dasama nowes oa 2008, roduse. KaHUENEPKS j ceHOBEHE
¥ anpany 2014, roguse y MNOArOpHUM W ORYNMLE OCHWBAYS - ONBPATOPE NEEHOCHOT CHoTEME W1 BuX (HOC Bux),
Xpearcee (HOPS), Lipwe Fope (UFEC) Kocosa® (KOSTT). AnBaswje (OST), Mpae (IFTCY) » Typcke (TELAS)
Kawuenapwa ofiyxaaTa aAnoKaumia NPEOIPRHNYHIX KINALMTETA HA CEOAM rparsus. CnepaTop Npesoceor CHOTEMA
Cpnje (EMC AL wje yuscraonao y dopMUpawy HaHuenapuje. ¥ npateogsaM roguHama ¥ MANOYENK, 8 TOKDE
2018, oy wactasrsexw Gunarepans nperosope EMC Al ca KaHuenapwjom 3a xOOpOWHUCEHE BYKLWE OKD yoross
33 yuewhe, anw wije J0WnNo 40 wANPETE N0 TOM ATy

Fagsa rpyna 38 enextpuqny eHeprny ECRB EWG j& Tokom 2018, roguHe WIpaaMna HaUpT KIBEWTaEjA o BanaHcHM
mExaHUIMUNE ¥ En3 ca uMneaw 0@ o8 yxame Ha nnasose MEuAMEE TRORWLLSSON EOHLENTE BanancuEor MexaHsaMa ¥
CBERD] YTOBOPHD] CTRaMW, ¥ oxBMpy MHWyWjaTmee WBSE j& HacTan ues paa YNpasHor oabopa 3a Ganascupaws (XE
F5C) va0 3ajBQHUMKE AKTHBHOCTH ONEQETORA NPEHOCHD! CUTEME, PEFYAATODE ¥ MAHWCTARCTABS OKOD PArMOHANHE
BENaNCHE MHALUMIETHES, C3 UWNEM [A CE ¥ CBETNY MPOMHWY NPSSANa 38 BanascHpae IEN0YHS LWX0BE DaHa
Npamasa y YIoBopHWs CTREHEMS ExepreTcke 3ajegHunue,

Oneparcp npenocHocr cucTesa EMC ALl j@ 3BKfbyuMo YIDSOPE © PAIMEMM XABADHICKE EHEprAle Whw paIMEHA
NpexarpanuuKe TepurjapHe perynaukose esepreje (MTPE) sa cryuajese kana j@ HapywieHa CHTYPHOCT paga
BNEETROEHEQTETCNDT CHCTEME WWNW HENEake NoTpoWEYE ¥ IBMMEN, W TD HE HATYPANHO] WMW HE KOMEDLEans|
ocHoEd ¥ 2018 rognne EMC AL je 38kMyqu0 jeaHOMaMLES yONO0e Ha KOMEDLMENHE] CCHOBM C3 CNEPETOPMME
Npasocsor cicTesa Mafapore (MAVIR), Xpaarcee (XOMC) » Pysywnje (Transelecinica), Tokom 2018 ua cuaan cy
Gunw yrosope koje @ EMC AL jawryuwo Ha Heogpeheno speme, wa HATYPAMHG] DCHOBM, 38 DAIMEHY N3BAPWjCKS
EHEQIUIE, CA Gyrapcamm W FPUKMM ORBDATOPOM NPEMOCHOr CWCTEME. 38N0YETE Cf KTMBHOCTW Ca Byrapcrin
2neparopos npexockor cucTema (ECO EAJl) pelaHo 38 Jaxiuyuene yTOBODS O PAIMEHW NABIAPH|CHE BHEDTW|E Ha
FOMEPLNANHD) CCHORN, dNn HUCY 3aBpwens. Y 2018, EMC ALl j& 39knsyun0 yORDDE O DAIMEH NPSKOrpaHiYHE
TEQUMAPHE PErYyNALWOHE exepraje ca Liprom Mopou (UTEC) » Bockom W KepusroswHoM (HOC BuX) sojums &
npeasefieda MoryhHOCT NETOMWMYTHE SUTMBAUME BHEprije YHYTED CETH, ¥ UBHY ED|E 38BWCH 04 nosyos ¥
HELMOHANHEM Banasscuom mexaniimy. Toxom 2018, EMC Al je crpoBoame arTHBHOCTH yHyTap CMM Bnoxa (T phwja-
Lipha MNopa-Cemepesa MakegoHwa) wa yhanpelemny capairme » PEIMEHE CEKYHOARHE ¥ TEPUWBRHE EHEPrM|E. anu
NpETOE0DM HACY TARDLLaM.

EMC AQL j= Touom 2018 rogene CRNONMO CRODaIYME O NPEXOMPANTaHINM NPEROCHHM KINSLITETIM BE3EHT 13 HAYMH
WIpE-YHAEBEHE, NAPMOHWIAUMY W MEfycoliny pacnogeny NpesorpaHtuHIL NPEHOCHWE HANAUMTETA CH CHAM
CYCR/AMAM ONBPATOPMMA MNEMMOCHOr CHOTEMA. YCAMAWABSE NPELOIPAHMHIY PAIMEHE BNEKTHHYHE EHEQNEE
OEEWRY NNENWPAlea PAAS NPEHOCHOr CHOTEMAE W 0fpaqyW paIMERBHE EnenTpraHe exeprie EMC AL i ypegwo
nocelevm cnopalymema EMC A je roxom 2018, cxnonuo noceBse CNORasYME C2 HECYCEOHWM CEDATOOWME
MPEHOCHDT CHCTEME AyCTpue W Mpuee o paIMesn nogaTaks ¥ PEAMHOM BPEMEHY ¥ UMy Nobehaiba MoryhHOCTH
HALIOPA MePER:E K0 08 KOPWCTE Y PEANHOM BREMEHY W NDANHKOM Snanwda CUTYDHOCTI

Hadenadara mpwiima

¥ Exd ce eenues nasna noceahyje PaIBG)Y anata v G838 NOSATAKS 33 HAOTNEJEHE TRHWLITE BNBEKTRWMHE BHEQMI|E
W Nphpogsor raca. Jow Toxom 2015, rogmne cy nospeHyTH nperoacpe wamely ACER w Cenperagnjara Exd oxo
Biioma capagise pagHux rpyna ACER W ECRB, y usrey namuwer npahes.a asmweHocTi y EY W npemess EY
MEXSHRIAME y YTOBODHMM CTDaKaMa En3. Mako je 2016 notrmcas: MemopanIym 0 paiymesaiuy nssefy ACER m
Cerpetapujata En3, no kome Bu HAZI0D TOMMLLTA ENEKTPw SHERNIE YToBOEHWX CTREHE W HE BEMEED ¥ HE Mano
fivo aeo maesewraja ACER. ACER je OAYCTa0 00 YHrby-WEdt-d NOJATEES ¥rosopHne cTpasa Eu3 y caoj wasewrai
CTora cy pagHe reyne ECRE 18 enectpuuny exepriy  1a NOTRPOUSE 1 THNGAUTE Ha MaNo OAMY4WNE 43 Y OKEMEY

CEOHAX BTHBHOCTH HACTABE HAQ0D TRMMWTAE W T0 ¥ wTo BEND| MEPW ¥ CRNBAY CA NOKEIATEMLHME HOPE MPHMEHY|E
ACER

Towos Z018. je y okBepy PASS PALGHE (PYNIE 38 ENEXTOW-0Y BHEDT]Y EWG w ya nogpwry ECRB. HacTaarsex pag Ha
H3DALM HALPTE WIBGLIT]E O HAIOPY TOMWLLTE ENEXTRWMHE BHBRNNE Y YIDBODKAM CTpamama EH3 #a ocwopy woTux
NOLEIATEMS KOW OF KOPWCTE 38 HALIOP TRWWILTAE koje cnponoaw ACER y EY, Kaxo HexM Nousiansrsy 1a M0
TRIENLITA BNESTDHYHE BHEDMYe Koje npuMessyje ACER TpesyTwo HHCY NDMMESLHER HA CBS YIDBODHE CTPaNHE Jbor
PAIMHYHTOr CTBNEHA palBoa TpmawTa ¥ Exd y ogwocy wE sewmre EY. Towowm 2018 rogwes |8 npHEYTIeEH
pacnono#wen Aec NogaTass » ofjanrsed je uasswraj 3a 2018 rogumy.

Ha ocHosy CmepHnua 38 peryNatopHo HBAMeaaske ToXUWTE y JUE kgje j@ ECRB ngoBpwo 2074, roguse, TokDM
Z018. j2 NEPUOAWHHD OUBHHEas0 18 Nk TRNGALTE DY HHLAOHWLLE ¥ CRNAZY O A0HETUM NPEBUNAME W HE MRHHLANAMS
TRAHCNAPEHTHOCTI W MEARCKDHMUHALME, BEIAHD 33 MIPAYYHABAKE PACTICNONWODr NPEKOTDEHHYHOT KENALMTETE W
CRpOBESsRE ANOKELNA. MpMMEHE DBMX CMEPHMUE WMB 33 UMM YCHOCTRE GAME KAPMOHWIOBEHOT NPWCTYNE y
DEEBIEAINY PErYNATORHEY JA0ATaKS W yeohEwe MoryRHOCTH 38 PErMOHaNHD HBOFMELAHE TRMAWTE, ANW OHE HACY
npaeHo ofesesyyhe. CmepHwus cagpee W NPENDRYHE PEFYNATOPWAME Y DErMoHY 38 CAOyTULAME HeOnoqHuy

C e 0l BOOONES PO y R s0gin (N SLeMr B DA oA BT (el a0 CB SHTANTEALY § TDRALTE EY Hess re AcBsisi Tooes @
trpuaTaemn Cplvm Liva Fop, Hoooes® Misaic-an Crogeass, fesicon et Primewnd Srfupcea [p=es o Wrans o Byl y R négmg-omi spirine
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NoASTakE 38 HEAIMElSke £OpUUTEHA NpeROrpaHi-HHY EnausTeTa, Maso je@ ECRE nosetiow 2017 ofjaano
NEEnNOopYKE 18 KARMOHAUIELMY NPORaYYHE NPeRofpammHn kanagnTera, ¥ 2018, je koHcTaToRans 08 Oy Ppencpyy
HE MOWTY]Y CEW ONERETORHM NPEHDCHON CHOTEMA Yioaopenx ctpasa Exd, na e ECRE noasad perynaropxa T&na ga
NEACTAKMY HELMOHANHE ONEPETORE NPEHDCHO! CHCTEME A3 |& NowTyjy.

¥ nornegy Haarneaara TOKHLITS ENeRTRHHE BHEpnae y perdony JUE, ynancawn pagHe rpyne ECRB 28 enestpssy
grepr)y EWG oy HacTaEwnW 08 KOpWCTE COOTERR W& MHTERHET nnathopes SEEAMMSES, v ydrey getesusis
GACTYNEK-E MHOMESTOPA H WIDALE MONYrooWker wasewTaja, Kpagew 2018, roguse ECREB j& ogobpuo v objasso
NSy OGNS E MIBSLLITA] 38 Npay nonosaHy 2018. 0 HanI0pY NpEROMpEHA-HEY KANSUATETS, Aresynja & v 2018, Tokoms
[EAHDE MBCELEA BPWWNE QyHELAY aduMdnecTpaTopa nnanpopme SEEAMMS y ocsswpy poroBopEHOr NOCTYNER
POTALM|E YIOBOPHWYE CTREHE KA0 BPAIMIGLE ODE ASMAHMSCTDaTHEHE Dy HILM]E

¥ pEawpy pagye rpyne ECRE aa noTpowiaus W TRkuwme Ha mano (CR), Toxom 2018 roguss oy Npskymineasm Nogale
¥ Mapaliex j& UIBBWTE| 0 HEOIODY TPEMLUTA SNeRTRWUHD BHEDOME Ma Mano 4B ocusoBy nogatasa 1a 2017, roowHy
Mmajyh ¥ By CBS aKTUBHOCTA DENYNETORE HE NPaTERy TRWLLTE BNERTDRYHOM SHeprHoM,. napales @ wasawTa]
O KANSBYNTETY PArYNETORE 08 NRETE MANONPOOaIHE TRHWLUTE ENeETRWHHE BHEHMpE ¥ EHE-DI"HTm] sajeanwun. MNocne
adyser nepwoga y 2018, roguHe j@ y oxempy pagee rpyne CRM wipahes wisewraj y wome j@ AaT npernegs
METOAONOTUES 38 ofpeljwaane Tapwda ¥ AWCTOMOYTHBHAM CHCTEMMME 38 BREKTOW-HY EHE0NEjy R0jE CB NpemMErsyy
¥ YTOBORHWM CTpaHaMa EHI. Takofe j& saCTaneH W 3aja0HaEn Da0 DAQHWE FOYNE 33 NOTDOWSYE W TRAMIUTS HE
uano CEER, ECRB u MedReqg (3smne MeadTepancanl permoHa). Ha Jajegaiainm cacTasdlwag pagHu rpyna |e
paiMaTtpana npofneaTika Npouenypsa A0CTSEM A Wamiy, pelsannmsa CRoOpoOBaa W NOGRIasE CRECTW Lynauva y
Lty MEOOMOLMPE THMWIITE BNEKTRIMNE BHEDTH]E.

3.6 MNpahewe W perynaunja KkBanwTeTa Mcnopyke W chaboeBawa

Capet Argsupe je 2013 rofgese gowece MNpasana o mpahesty TEXHWYEWX W HOMBDUMENHWE NOKAISTEMES W
PETYNUCHMY EBANWTETA WCNODYNE B CHABOsRMHa BNBCTDRE0M BsBpMMIOM W Npepodsan racom (Mpassna o
KEANWTETY} (Mpasuna o KEENMTETY Cy QOHETS HE OCHOAY LOTANSUNES WCKYCTI ¥ ApWK Ty NOAATERE B Npafsny
NOLEIETENS KEANWTETE WCNOPYEE W CHEOQSBAILA BNEXTANYHOM BHEQDIAIOM, Kl W H-EHEHIWAHH NPEKCE Y HAGI0NY
KBANWTSTE yCIYTE KOjE Npywajy exepraTcel cybjerme. [Tpaswna oy yCROCTAEMEHE CA YMIikeM g8 ce Gnwsse ogpehyw
MOMEIATEMW TOXHWHEDD M KOMSPUMENHOr EBANWTETE WCNOPYHE W KOMEPLUMIENHOr HKBANWTETA cHBbneBEaHA
BREKTOWUHOM BHEDTH|OM, KiviH GEWIEHTADARKE NOAATEKS ® DAYYHEH-8 NOKA3ATEMLE. HAqWH ¥ pokoes 33
OOCTAR e NOGATIED W AIDELITEE APSsaWjd, XEpUIOHEIALME HEYWHA BEMOEHTHMPEMH:E NOSATaE @ NpopaJdyHa
NOHS3IATENA KBANWTETA, Kako Bw ca ﬂh'lﬂf‘ﬁlh‘i'lﬂﬂ d:rnpunna-e GRS HOMMTETHIE, AOYIGAHWE W yNOPEInENE NoQaTaka
M WEPAYYHETHY MOKEIATEMS 38 NOTPaSE HMEoBOr Nopefjera W perynauWs, MNpuoynreeHd NOABUIW # NIPESYHATH
nogaatersy Tpeia ga oMonyfe 0a ce ¥ HapegHEM KasmeHaMa [TpaEne O EBaNWTETY NPOnMLY HEYaHK yTRphMBEEHa
AAUTEBANME BPAGHOCTH NOJEAAHWE NOKBIATENA, K30 W HEYMH OUBHWBEMNE peaynTatd aofuwpesne npafesoen
ASCTARNY TN Y GAHOCY Hl IAXTENEHE BPEQHOCTA NOKAZATANA KEANNTETA, B HAK0H TOME W HANWH NOCTY AN Y SNyWE)y
OACTYNEH:S O JENTEREHUE BPSOHOCTH NOKBZATEILE, KAKD |& T0 ASO@HWCAHD ¥ Jakowy 0 ssepretuyn Tokom 2018
MOAMHE SHENWIMEEHK CY NOGBLM O KEAMWTETY MCNOpyKe W cHBlAeBamA KOje CY AOCTRARILENM exepreTokl cySienm v
NPETHOAHWM rogesama, Ha ocHoay kojex fe Mpaswna GuTi Wameseawa W yoknalfeHa ca 3amoHom. Npskymrsases
NOgETALA O KEANWTETY WCNOPYKE W CHAOOA8aMAE |8 YONOCTARMEHD CAmMacHs MNpasMnumMa o KBSNWTETY, Tak0 W oy
OeHiercans apcTa, obust W HopaaT ROJATAKE W NOKBZATAMEA O TECHMMENM W KOMEDLM|ETHAM BOMEKTHME CRANWTATS,
KA 1 DORCHE 300 FMeMXOB0 QOCTER b H ﬁrhl.llﬂll 0, CTRasS BsEpraTixny cyﬁ}naml BLa0 M y pEHWpEM NEpuogy, kagaE
& 3Havajo ywanpefiEHa NPAEKCE W WHCRPACTRYKTYPE HEONXOAME 33 BBWGEHTHPEHRE NOOATEKE, NPOpadqyHE
MOES3ETEMNS M MIBSLUTESEHS O EBRNWTETY, Toxowm 2018 e onepatop SUCTRHOYTHEHO! CHCTEME HACTIEND C3 THEEHM
BHTMBHOCTUME, HAPOYUTD ¥ 0BNACTH BEUOBHTHDAKE HENPEEMOHOCTH BCNOPYKE.

1.6.1 HenpeKmOHOCT MCNOPYKE BNEKTPHYHE BHEPTHje
OREEATOD NPEMOCKHO" CMCTEMA W ONEpATOR AMCTRMOYTHOHO! CHCTEME ENBKTDWYHE SHEPMM|E PEAODBHO NpaTe
HEMPEXRMAHOCT NEROPYKE ENEXTRWUHE BHERME, KO Of UIDAKEN BPROjEM U TRAFEMEM MNAMPAHIRK U HEMNEHWDEHAX
MPELALE MENOPYKE. AMEHLIP AOCTARMA]Y MECEHE HIBSWITAE 32 COE NPEKWIE ¥ NPEHOCHO] U JNCTOHAGY THBHG) MpEKI
KOj# Cy TRE[ENW OyHE 0 3 MUHYTE, HE DCHOBY KOjMX CF MIPEYYHETH MWL NOKESIETE MM HENDEKNEHOCTH ACHOpYES

CH NPeBOCHE ¥ QWCTpADYTHENE Mpeme, 38 MNSHWEDEHE @ HENNAHWPAHE NPERWOE W yEymko, ¥ REgMody o 2009 go
201E. rogwee

3.6.1.1 HenpekAoHOCT MCNOPYED CA NPEHOCHE MpERE

MoKAIETEMM HENPEXHIHOCTA WCNOPYEE CA NPSHDCHE MDENE, KO C2 NPATE W NPOpasyHaBaly, oy
= pcnana cHara [WMW] — yiynHEa WEnana CHara 48 CAWM MEPHAM MBCTHWMA K0j8 Cy OCTANE figa wanajama
YCIeg Mpekiga,
« ENS [MWh| — yeynea Hencnopy«“eHa BEnekTR#HE BHEDTHA 13 BPSME CRAE Npekiga.
s ENS [%] - yos0 Hencnopy4eHs enexTpimdHe aHeprips y yioynHD Renopy-esi] enscTowms0] eReprmja
= AT [min] = npoceYHo TRE|akHE NPEEMLE HENSiEHRE ¥ MAHYTHME, K0jE MPBLCTaAMEd KONMIHK HEMENOpYEHE
ENERTRAYHE BripraE o CpeQns Crdlo
MoraiaTersy HENPEHWAHOCTHE MCNOPYRE ¥ NpEHOCHO] Mpass, sonana csara @ ENS, 3a nepsog 2008 - 2018 oy
npuEdsane Y Tabens 3-34,
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¥ opHocy Ha 2017, roguey, v 2018, nokasatersw aa HEMNEHWDAHE Npeknag Cy IsayajHo Goren, £ako y nornegy
HEWLIODYYEHE ENEXTRUME EHEPMMiE, TEKD W WCNANE CHEE, A6 Cy NONBIATEMM CMBLEHM HB CHOPO NONOSWNY
NPGWNOIOGHUEERY RPEOMOCTA. [TOKEIATEMM 33 NNasMpaHE npexge cy NOWM{K, ANK Cy HE WABDY NpoTEKNOr
neTologaukeer npocekd. Mosshake WCNane cHare, 3 TAME W HEWCNODYYEHE ENBCTOMUHE SHEpMME yinen
NNEHANARAX NPEXHOE |8 NOCAEAWLUA NNBHWDAHIK PANOBA HA NPEHOCHOM CHCTEMY, NPAKTRYYEHE HOBME M PEMOHTE
NooTo{EhkE SNEMEHETE MDEHOCHDY CHETEME.

Tlﬁmlh:nmnmmwmmmurnmﬁmnumm-m&

Bpegnocty vapmawhe sopuwheHor nocasdTeana HEMPERWGHOCTH ¥ NpEHOCHD] Mpamn AT, 0OBOMEHO 38 NNasmpase W
HENMEHWPEHE NDEHANE, LI M YEYNHO, MDWKS3EHE Cf Ha Chinuy 3- 16,
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Crnwea 3-18; MNpocems TRAjERAE NPELAAE HENAjLILE

¥ 2018, rogesw @ gowno oo HessaTHOIT nosEhaska Npoceuwssr BpeMeHE TPRERE NNAHWREHTE NDEAOR, KOjE & CA
2313 wmnHyTa nopacno swa 24,12 smwdyTa. Mpoceddo Tpajase AENNEHEMpaHsr NPSCnds jB 3HETHO MEke 04
NPOWNSIGAALFLET ¥ WaHOCH 129 MusyTa, Wi pe 2a 48% kpahe og npownorooewsnx 21,8 muHyTa

Ha cnmig 3-17 oy Npecasasd ol yapoul HEMNaHWpaHME NpaMaa W Heoen yuewhe ¥ HEWCNODYSEHD] SHERmWN
YCNED HENNEHWPAHWE NpekWnE v 2018, roaus,

rpehd Crpana
kL

Crires 3-17: YaIpoun HennaHipaHE NPEKMAE W iaHEans yasufe § HENCNOPYEHO] BHepriji YEMen HEnNaHUpaHny
npesHgs y 2018,

3.6.1.2 HenpexmaHOCT HCNOPYKE CA ORCTPHEYTHEHS Mpewe

HenpekuwIHOCT MCNODYEE CB OUCTRGYTHEHE MPEME CE BDEIHYE HE GCHORY NOKEIETEMN:A:
#  BAIFIY = npoceuHa yUecTARDCT MPEEWGE HaNaj@iea No OpHCHRKY W
=  SAID" — npocewHo TRAjEIRE NPEEWIE HANA[3HE Y MAHYTHME M EOQpACHWEY.

Oeayn NPOpEYYHETH NOKBIATEMW HENPESCWIHOCTH WOCNOPYEE y QUcTpebyTwaHo] mpesw za nepwog 2014 - 2018
raguHe, nocelHo 328 NNBHWPEHE W HENNBHWPEHE NPEKMOE, K30 W YHYTIHD, NPAUES3aHE Cy Ha crsul 3-18
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SAIFI [6poj npexnaa/KopHeHmK] SAIDI [MuH/kopucHnk]
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Crwxa 3-18: SAIFI w SAIDI 33 nepsog 2014 - 2018,

Kop nosa3arend HENESKIIHOCTA 3 HENNAHMDEHE NPEKUIE ¥ AnCTRGYTUBHO| MpeXn Ha WiBoy Cpluje je y 2018
Acwno oo Bnaror noborbuaka, Mpocedxa YHECTEHDLT HENNSHAparMx NPEKKAA j8 cMakera ca 5,42 Ha B npesnas
MO EDPHCHERY, 00K |8 NPOCEYHO TRE|SHE HEMMaHupasAy Npeskba no KOpeCHIKY ChasaHe 33 13T mianyTa, ca 578 na
441 munyTa, MpOCENME YUBCTANOCT NNEHUERMWX npesnaa je weananso nosshaxa, ca 1,97 wa 1,80 npesuaa no
KOpMCHAEY, 0K |8 HpOCEYHD TRERE MNSHMPEHEE NPERMEE No EopHCHARY noeehano 38 oxd 30 muHyTa, ca 136 Ha
250 wiHyTa. DoToapeHe BREIHOCTH NoKaIaTerss CY W HWBOY NOXSIATE LA M3 NPETHOOWKK MET FOJMHE, WTO |8
IFUEHD BHLLE OO BRSAHOCTH y Jemmama EY'Y. Oso noxasyle ga je notpebno g8 = Daferomee asanwanpagy
PREINGAN 38 OBERBO CTAME Y AWCTPAOYTWINOM CHCTEMY, TEED 4a C8 CAINACHD PRIYNTATHME TE SHAMAIE NDUMEHE
HECMXOOHE MEPE Y Npaly cvmarkerks Gpoja » Tpajama npexmga wanajara. Painom HERMBHWUDEHWE MpEoRTa 1
MR YABD Y yayTisom Gpoly W Tpajary NpesMaa, npMKEIEHN Cy Wa chum 3-18,
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Crimka 3-19: Yuswhe yipoxs wannaHnpanis npexias ¥ SAIF] w SAID 32 2018,

Yuswhe noawsnx yaposa npexwaa v Bpojy W Tpajary HENNAHKEAHU NDEKWZE paInMRyle ce ¥ oanocy wa 2017
rogusy. YAE0 HENNaHUDaHNE NpegRaa “HjM je yapos DT j@ eehu serg NPETEOOHE FOJMHE, Yk OB HSCTARM:A TREw
PACTS nperMaa e p yapok O0C. [eo yapoka JedmHWcaH K80 HenosHaTy” M oCTAND" M Oarkd i Iuara[aH, MAga
M Hero ¥ 2017, wro nokasvje ga @ noSorewada. an |® i pane notpetka Gorea woewTeMkauwa yapoes
MASKAAA, LWITD [8 NPeayCnos AR Cf NDUMEHE A40KBATHHIE MEPE 38 OTKNAMkAMKE YIDoLE MEEXANE W CMEH Sl MmWXOBOT
Gpoja » Tpajass

3.6.2 KBANWTET ENEKTPHYHE eHepTH|e

Mpagunaa o KBANWTETY |8 aoadsacan g3 GnEpaTopi CeiTema MOpaly 48 eEMOEHTHDA)Y CMETE y pagy yonea
KOfX. HENOH M ChpesBENLMia MANAIE WIBAH [DEHMLE HOgE Oy nponecasd Ypenbowm O yCNOBWME MCNOpYEE M
CHEf0eEamd BNENTRIHOM SHEPrMjOM ¥ NDABANKHME O Fagy NPEHOCHOT, GRHOCHO OWCTPWEYTWEHO! cucTama. Y
ACCANBWED| MDAKCH, ONEpaToOPW CHCTEME HWCY AOCTIRMLAN ATEHLMIW NIBEWTSPE O NOLMM HANOHCKAM NPUNHKEAS
¥ MPfiwe, DCHM CA SCNENTE WANDW KOPWCHWKE KOJE CE NPaTe y CeBMpY EOMAEUNENHOT EBANWTETA.
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31.6.] KomepumjanHu KBANATET

MNpaawna o npahesky EanWTeTa gedEniLy NOOATEE K08 OREPETORW CHCTEME, DAHOCHD CHABASBEN, BEMABHTHEEY
eako Ow ca omoryfiung npaheee soMepUWiansOr KBENWTETE, OOQHOCHD Npahewe WIBPLIAEEHRE NpOoNMCcaHny obassaa

EHEprEToRor cyGjenTa NPaMA KyNUAMa, DAHOCHD KOPWCHIALIMME YCNYTa.

Ha axTes Aresudpe, esepreTcel CyOEkTd CY DEODBHO QOOTEELEMW AMSHUMW WIEBLITE(S O EOMERLAENTHAM
DLW THME MBANWTETA, WTO i, noesaws of 2009, csworyhsno ga ce gobujy BPESHOCTH NOjBOMHMY NOKEISTEMNE
EOMEDLMEANHGT HRANWTETA HE HAUWOHEMROM waBoy, Hauos ofeapada TpEwwTa 2003, roguee 38 wynue wa
NPEHDCHOM CHETEMY W 2074, 38 cae kyNUe, 0ok A0MaRERCTABE W MANMK KyNALE, SOWN0 B A0 JHIaEjHE NpoMEs y
noTpebl npaheka WoMepUMjANHOr KESNWTETE, MoWTO NoOGATEE O HOMEDUWANHOM KBRNETETY, NopE] onepaTops
CHCTEME, ArEHUmji AoCTaEMEly W caw cHabnses kojw cHabnesajy kpajke kynue ¥ 2018 rogenw, 3a noTpebe
npahewa koMepuwjankor  kBanuTeta, OO0, cHaboseaqs SNeRTDWYHOM  BHEDIWOM, YARYYyyhe W jaEHor
{rapasTosaHor) cHaligeealia, AOCTABMANK Oy AreHUMA KBSpTANHE MISBWTA]R, K30 W AOMEUIH FOAMLHW MIBBLUTE].
CA PRCrOneAErne NOGELAMa

¥ normeay npafitssa koMmepusjansor keannteta, O0C e 1auE]Ho NoSoMsWE0 HaYMH BEWLEHTHBEHSE NOLETIRS, AnW
W NOped TOM, PEFMCTPORANS NOSETARE O KOMEPLMANHOM KERNWTETY [oll YBEK HH|E Q0CTHITD OWEKMBANN HWRO
NOYIASHOCTH N TEEHOCTI, Kog Bu omoryhmD PENEBANTHY BHANWIY NOKAZATEES Y HALMOHENHWM W MERYHADOSHIM
OKEMPHME, HAPOSHTD ¥ oBNBCTA NOOATAKS O MOPMCHUYKWM LEHTPHME M KOHTRONK meprw ypehaja Wznackos sa
Tpewwme Bafer Gpoja kynaua npenoidaTa g noTtpeba ga ca npahosse oMepLWaNHOP CRAMRMTETA YBASE @ KOO
NUUEHLMpakK chaliaepada enesTpedmon eHeprnjom, Jdama yHanpefiewa npahewa rpanvreta notpelina cy n wa
CTpaHe CHADQERRYE ENeKTINIIHOM SWEDr|oM, KEBPOJWTO Y a8y BEvre o EOPUCHALMWE W OCHIBAHE KOPRCHIFKX
UewTapa,

MpvkyNfsesd OAEUA oY 38 noTpefe SHENMIE TPYNUCEHE ¥ YETHDW DCHOBHE KETEMOPW|E KDjWME O MOHE DNWCaTH
EOMEQNLMENHA EEANWTET, B K0je cy 0 Hajpeher 3HaMaja 38 Kynys:

1] npuireysemses, o0YCTEEE W HOKMBYUERE,

2] mepeks v obpadyH;

) OTENERERE TEAHWHEAL CMOTHM Y MCHORYLL W

4]  FOPHCHESES YOOYTe
MpUHE3EHK NOGEUE, HEPOSATD 0 NPOCEYHWS BPEMEHMME WIBPLEBSKRE NojoawHuxs oDanesd oy WHOWKBTHEHDT
KEpaKTEpE, © O03MpoM O3 CF WIPAYYHATH w8 DCHORY DECRONCHWBOT CXyNa NOAATEKE KOE 8 QOCTABWD ONEeparop
AWMCTPAGYTHRHOT CHOTEMA, AHBNHIA THN NOJATAHA (& NORASANE O3 OHW He OGYXBETEjY USNOKYNHY TEpWTORH]Y
AMCTEMEY TROMOP CACTEME, NOWTO NOJALI 0 BPEMEHIME DEUABAHE MNW OTKNSFkaMHE HeRux npofinena 13 noj@gse
Aences QMCTRlyTUBHOT CHCTEME (KOje OOrDBEPE]Y HEKAASLIKAM NPWEDEAHUM OPYWUTEMME 33 SHCTRSYUNY] Hedy
PECTICNHAEN,

3.6.3.1 Npuxmeyuame, 06YCTABA M HCKMLY Y8 HE

Mogaud O0C 0 JANTEBMME 30 APMKMRYYEHE RE cUcTesm ToKoM 2048 rogude, mpukaiadw oy y tabenw 335 no
HANGHEGAM HABoAME, nocelsn 38 cpenrs HanoH (CH), Huce Hanos (HH) 1 yeynHo

TabBana 3-38: JanTenn 38 APMKNWY SEHsE N0 HANOHEKMM HEBOWME W yRynHD § 2018,
e vomo
POSHETHE JAXTERR 35 307 N 43:

372 20140 2WEIZ

_--ﬂ

Pelnx SIXTEES ¥ GAHDCY HE BO0] N HETHE
% w_“uﬁm
mmfmmmummm-i

—_-um

Y OOHOCY HE NPETEOGHY rogwHy, Bpo| NOSHETHE IAXTEES 38 NPUETEYEEbe, K80 W Bpoj pelena iojuMa ce ofobpaea
NEHETEYYEHE, 8 HELWTD MaRkH 38 MPHAYYSLE HE HHCHOHSNOHCKD] MPEXW, O0K [ HE CPOAHBHANDHTLE MpPERY Y
nopacty, MNpooesHo apams NOTPEEHD 18 PEUGESLE SANTEEA 38 NPWEMLYHEHE I8 HpajH-E KyIILE & Y 38BUCHOCTH O
HANOHCKDT HWIOA 33 ©0W jE NoAHST Faxmes wamely 22 1 23 2848 WTD jB IHATHOD WaHA ZAKOHCEOT DOKS 33 pelUABsHS
ZENTERA 38 NPEEBYYEHE 38 Kpajhe Kynug uogd madocw 15 gaua

ki)



Tabeara 3-8 Npwerkyysios ofjesaTa/MOpHAT MBCTE MO HATOWCKMM HRBRME y 2018,

Bpoy NpHRfEENAY GEHETA MEDsE MecTa 204 3803 38247
MRS GBRATR MY WSCTE ¥ Doy oA 15 A8Ke | 140 Q0028 30188
% FERray NN CROEETE MEDHIE WBCTA ¥ pory 6F 15 38na L] 1 T8

¥ 2018 roguHM j8 npereyseko oko 3000 ofjeraramepHis MECTS BuWe sero ¥ 2017, MNosasarersk mom onucy)y
Mpusivyseie obEcaTaMepHux mecTa (Tafiena 3-36) cy Ha cpearem HINOHY JHAYEIH0 NOFOPLIENM TaKD 13 jB B
NpUEbieied ypafewo v posy og 15 Aaka (oo 30% Maws ¥ ogHooy Ha 20107, nps seMy j& NnpoceuHD Bpanes
NOTEE0HD 18 NpUKNEyYekE OO A8k WONYFBRE YCNORS, 38 QBa naHa kpahe w uanocn 3 nava. Ha wecoom wanowy,
NOKAZATEMM Oy OCTAMAN K3 SABDY NPOLUAGID WL

¥ 2018 TognHe j& npWjaansens 108.255 ofiycrasa no aaxtemy cHabpesaun, 30or wewamvpwesws ofisseln 4
ICNOpYHEHY ENEXTRWYNY BHEDMIY ¥ NDONMCENOM pORY, WTD j& B5% awwe vero v 2017, Mpoceuwo BPEME NOHOBHOT
MPAKLEYHBEA  HAKOH  MPOCTEMEA padnofd 33  OOYCTABY/MCAMWYWEIE, OOHOCHD WAKOM  HBOCHOS3HEe
OfYCTABAIMCANLYHEILE B HB MMBOY ONBQRATORS AMCTPITYTUEHOT CHCTEMA WIMOCKN0 2.2 faxa, aox 8 no oBnacTesa
HOjE NPOCTOPHD OGroSapajy PaHsMM NEUBDESHIM SARYILTEHME 33 BUCTREELN]Y BReaTpUYHE EHEOMMIE. TO Bpese
uanely 1 4 gaka, WTO j8 y OKEMPUMA BPBAHOCT W3 NPETKGAHE roauHe

3.6.3.2 Mepeme u obipayyu

Penosne xoHTpane mepi ypehaja oy y 2018, rogme nnasupase 38 3 687 113 Bpogans (wro wiHi 88,3% aa YEYTIHG
3 T50 804 mepeax ypehaja) u peanwaosane cy Ha 205,742, onHocHo 6% Nidnpare. Mipn Tome (e v 2.3 080, ogHocsHo
¥ 11.2% crydapesa, youexs HenpaminkocT. Of crpade KyNaua jaxTesawxo |& G4 542 aampanHay KONTPONA MBpsH
MECT3E, & KOHTPGNA j& crposeaewa 3a 63.091 jaxTess (WTo NnpegcTasna Buwe o 99% Bpoja I8XTEEaHNE KOHTHOMS,
ko o oapefenn Gpo) KEHTRONE WIBPWEH HA DCHOBY 3AXTEEA M3 NPETXOGHE mguHe). O CRPOBSOEHKE BAHPEOHWY
xonTpona Ha 12225 mepwsx ypehaja (va 19.1% BaHPEgHD KOMTDOMKCEHMX MEPHWX MBCTE) WoREHE Oy
HENPINANNOCTI &Dje Cy OTKNomweHe ¥ 12.153 cryuaja. OBM NOKBIETEMM CY ANSPMEHTHA, BEMWGA j& NpoussaT
YOBHNN HENDABMNKHOCTH HE MEDHWAM ypehiajua,. 8 onepatop QUOTPWEYTHRMOr CUCTEMS HE WCNYHLARE chojy oGaseay
48 CNpOBOAN PEAOBHY NOHTROMY CHWX Mepunx ypehaja jsawom rogwwwe MNotpelke j@ IwadajHo YHANpETEa
ROHTPONE MERHIX ypafiaja. a Gpoj yoreHna MenpaBUNHOCTH NOTEETYjE HEOMOOAHOCT H-HAOBE XHTHE JaMEHE

VICRDABHE MEPStad HAKOM DErNCTPOSaWE WECTAHKE, CMETIE WK auTelerka MEpHIE ypeRdla cy v 57% CiTyyaje
obealelona y pony 01 2 4AnA HAKDK DEMMCTPOBARE CMETIRM, Mpoceuro speme noTpebHo 18 obesbefmiee nCNpEBHDT
MEPEHA G4 NaMa PErWCTPOBS HACTAHKE CMETHE WnW owreheks Mepsw ypehaja 1a HETETOPM|E EOPUCHHUES HE
EMCOKOM, CPE/MEM W HACKDM HEN0oMY (MEPHE WECTE C3 MEDSHEM BKTHRHE W DESKTWEHE SHEDIM[E W MAKCHMENHS
SKTHEHE CHare] & y npocexy Guno wamely 1m 3 48Ha, Y 3BBACHOCTY 0 HANOHCKO! HWBOA

Oa ywynHor Gpoja uanamax pavywa, kojux je y 2018, rogiki Suno 44,090,721 koaroaann e 0.6% pavyka. nps weny
1B NONDBWHS KOPAIDEIHWE 0SpauyHE BUng yones HEHCIpanwr ounTagaka MpoCeYHS BpEE PELBEaHE NPAIOBOHE
# pavys je Guno 3 akHa. Painods 38 KOPeELMjy PAUYHE W RHNDE YOBO ¥ YEYTIHOM fioojy xopurosaHw ofpaudywa oy
SaTtH A cheyw 3-20,

=Than
s

Crues 3-3: PAanoiw 33 Kopesunfy OEPIYYHE ¥ FEEOE YO0D ¥ YRYNHOM Bpojy RoperoBaHiE ofipaayra y 2018,
3.6.3.3 OTRNAmAE TEXHWYIKHX CMETHH Y WCNOPYLW

0a yxynHor GpojE 3aXTeBa KYNBLE 30 OTRABHBINE HENOHCKHX CMETH:M KOjE CB NOHSBMLEfY ¥ OYWEM BDemMSHcaom
nepaoay sojux e y 2018, rogume Gane 659, T2% aaxtesa (472) je Suno ccHoBan. Hanowcke CMETHE Cf OTKIGHREHE
y 344, agnocko T3% cnyuajena y sojuss je saxren G0 DCHOBAK, WTo j@ 28 20% Behi yumsak vero y 2017

EBnasHUMY ROAATaRa O NPOCHYHOM BOSMEHY O0IWEE OUCTRHEYTEDE Ha JAXTER KYNLS 33 OTHNEFH:ERE HANGHDDS
CMETHE, DOHDCHD BDEMEHY 0 NOAHOWEH:S ZANTERD 40 NPOAENE HANGHE HE NUUY MECTE W ohaemUTasakaE KyTILE,

o



B0 W O NPOCEYHDM BRamesy O yTERTMalMRG A0 OTENSskaska HANoHCEE CMEeTHM, NoOTPpEGHD B yHanpeguTe cain G
Morng 43 ce Aobvje peanyWmia Chvka O KERMATETY yoiyhe ¥ OB0M normegy

31.6.3.4 Kopwcuw4ke yonyre

¥NpROC HENPETEY EOM |8 OCTEAPEH HE yHanpehewy npyedsssd yonyra iopucHiLmMa ¥ EOP@ECHAYEWM B KDHTAET
LEHTEMMD (LEHTD 33 NV NOSMEE KOPHCHAKS), NOJAUM HE OCHORY KOgAX B 02 OUSHWD KBAMMTET NPYSERA yomyTa
y DBMM WEHTEAME (D YBER CF NPETEEND HEpacnonoKmWen Yonen oaCcycTEE CAroBEpanfie WHEDOPMBTHYGEE NoOPLKE
33 npahsime W PErMCTROBSME NOAATAKE, Cae ewepratoon cybjesm, a nocefed cHafineeaun 3 NRLEHLOM K8
ofyxaate ¥ cHEfgEE e KPA|HME KynEua, he ¥ Gyayhivs asTiBHOCTAME Ha Npahessy KBANNTETE KOPHCHENERE YOImyra
MOPATH OB 38N04HY, 0OHOCHD YHaNpELe, BENGEHLATY OEWX NoGaTacE, Mowslusm o 2017, onepaTop AWcTpRSyTHaHG:
CHCTEMEA AOCTEEMLE NOLSTHS O PASY EOPHUCHWYENN UeHTapE. Yoynad Gpo| percTpoaasux obpahaisd opucHnLiom
LUBHTDY ONSpATOpa AWCToMbyTHaNor CucTama Guo jo 461 382, wro je aa 11% mawe wero npeTeoase rogaHe, O
yeynHor Bpops ofpahased KOpeCwmdkon GEHTRY, TanedoMCEMM MyTeM |8 npamrsedo 74% (341,182 noawmea)
MNpocewro BREME YEEALA BEIWEA HE TENSEOHTHN NOMMD ¥ KORCHrekom LgETpy Gunn 80 MAHYTA, WO jE& 38 My T
awlue Hero ¥ 2017, bpoj TensdoHCKME NOIABE yIyherws SEmypHe ciysbasa 33 NpWEey sRapoEa WIHDCHD @
236624

3.7 CwurypHoct cHabaeBara enexTpHYHOM eHEprUjom

Baweroguusses  yNaraskINE ¥ DEEWTANWIELMY W MOOSPHWISUMY DEOMIBOOHWE, NPEHOCHAX W OENOM
OUETPWOYTHEHMX LANALMTETE noashaHt C¥ NOYALAHOCT ¥ edMKACHOCT enexTpoasepreToRor cuorema v Panyinnie
Cphuju, Daisd j& 1 e Wos NpoMIBoaHAE KANauNTeTA, Jaaa)io noachaxa curypssocT chaboenassa enerTperHons
EHEOTH|OM, MIrpaaH0M HOBWY MPEHOCHAX W JIHﬂTI:lHﬁI'I'HIHH}: EENAUMTETE, AcaaTHs He C8 NoEefETW CHrypHoCT
CHAOAEEERE SNeETPHYHOM exeprijom ¥ Penyiimiuus Cpeaju.

3.7.1 Nporxosa NOTPOWHE

¥ crnagy ca CTparerson passsja aHapraTHee aa nepeon Ao 2025 ca npojeruymjasa qo 2020, rogwse, v PanyGmmuw
Cplnje ci DYekyje rOOMWLIKE NORACT NOTROLIME ENSCTRMUME SHBPrMjE KO WIWOCH Wenoa 1% npoceudo. Deakeo
DAMEKMERME C8 MACHMES HA npojexyrjams BAMN 1 pacTa NoOTROWSRE ¥ MHIYCTRM|CEOM CECTORY, K80 W NOWMEHW MB[0S
38 noepehaws eHepraTone SMeEKECHDCTH ¥ CEAM CEETODMME NOTPOWHE.

3.7.2 MNpownagogHe MoryhHOCTH

O YEYTIHE NPOU3B0AME BNEKTDMSHE BHEDTjE v PanyDnius CpSujn, npw Npoca-HuM Kaaponcuukis yenoRHME, oo
L3 BNBRTRIYHE BHEDNGE C8 NPOMIBELE Y TEPMOBRNEKTRGMAMSE MA Yrars, 3 153 W3 oapn noTERLUM[ana

CTpaterdjosm palecia esepretike PemyBndes Cpbeje oo 2025 ca npojesusgama 4o 2030 rogwee. =8O @
HBLMCHBNHEN ARADHARM NS0 38 sopllienes 0DHORMARME KIBOPa eHaprije Pemfnege Cpbuje; nnadspaqo &
aHEuEHS noseharke NpoMIBoGRe w3 ohnoBrbwuawmy waeopa, Takn aa go 2020 ywewhe ereprnje Wl oGss0BMEENE
WiIEopa y GpyTo MHANHD] NOTROWSLH BHSDIWEE KAHOCH 27%, OHOCH0 NNaHMPaHE |8 nponaacgiea o one 3.5 TWh

Ceu Tepwmo Gnovoed v JMN ENC nognesy 1axTeaswws JupecTias 0 Senwos noseaurama 200180ES (LCPD) »
Oupsstae 0 MHZyCcTpRjckrm enmcwjanea J010TEEY (IED) y geny o o OO80CH W8 OFfERTdEE  SMBCuEE
zarahyjyhex matepwia ¥ easoyy - cymnop guodciga (S0:), a3oTHWE okcnga (NOL) @ NESILGECTHE METER@E
MusncTapcre caseT EHepraToke aMeOHWMUe ja 24 armofpa 2003 rogwss goseo ognyee DR201305MC-EnC
DV201 ADEMC-EnC koje cAqpwe NPARAME 38 DAL BEMHCAY NOCTROERE 3 CArOpeRarse W Npema uojuua JT ENC vee
ofiapedy CMarmend swmdcHia aaraljyjyfme maTepsia ¥ aaszgyx w3 noctojehnx nocTpojera 38 caropesaswe o4 01
jaHyapa 2018 ropmee. na vapachnje ao 31 12 2027 rogwess.

EHepreTouny 3ajegHuuM B xpajes 2015 roaiHe ZOCTRRMEH NPENWMAHEEHEN HELMOHENHW MNaH 38 CMakEs SMWcE
Penyiniake Cphuje (HEPM) ca nnanoms 3a yocenahueasse emuci|a 3arafjyjyhux matepija y saiays 38 nocTRojekma iinE
nogneasy nomeHyTem OupesTiBans, & kokdqas HEPD je yoaojes y gegesBpy 2017, ragude. Npema HEPT]. yonag
JACTAPENES TEXHONOIMD, BACORAY TROWKDES MPOWIROIHE W J3UTHTE KHBOTHE CpeguHe, A0 xpaja 2027, nnaxnpasso
B CYEUSCWEMD NOBNaYErsE W) NOMOHE HE|CTANW|ME W EHERIETCRR Hmhlnr_mljut TEpMo Gnowoea. ¥ Tory 2018
TOANHE BPELEHE CY NPUNPEME 33 WIFPASKY NOCTROjEHE 33 0ACYMNODABEHE OWMHUX FECOBA Ha SETHRN BNOKE, WTo
hie CMBHMTIA BMWCH|Y CYMNDDHAY TBC0BA 18 JBOHY J8BETHHY

Merospeseno y JIENC, wojw & qoMusanTas nposasnfays enscTpuqHe arepruge v Cpbagn, 08 NOpManseHTHES 0a8m|a)y
BETHEHOCTH HE DEBNTRNHIELMIW 1 MOGEpHH3ALM NocTomehee enexnpada, woje he cmoryfu Ty nosshake BxepreTore
2EMKACHOCTI W WHCTANWCANE CHAre.

¥ 1oy 2018, rogeHe HEjIHAYE[HWE IETHEHOETK Cy DR,
® pAIOR Wl MITPAnHG Hoaor Tepwmo Bnoka B3 v TE Koctonay B chare 350 MW, Ha soCTOR@YUKM AT
{wnBecTuTOp j& JN ENC),
#  NpMNPEME MIMPAdHE NPeoT BETRORERNE ¥ anacanumey JIT ENC ckare 56 MW y Kocronuy,
®  WSCTABEK PAGE “a JsneHoM npojexry ¥ KonyGapw xojum @ npsdasdleda Habaens Hoae onpedse ooje he
oHeIDeaNTH CMypHD CHaboRned TEDMOSNEETRANDS MAFHATOM W NEMUTOBSHRE NDONKCE ¥ oGnacTd JawTeTe
SHAROTHE CPEQunHe,

T



¢ MPANPEME 38 NOYETEK MINPAIHE KOMDWHOBARE racko-Napue anextpase TE-TO Makysoo ca ucToBpEMERDNM
MPOWIBOAM0M TONNOTHE W ENEXTPHYHE BHBPIM|E CA MAKCWMANHOM CHATOM 07 190 MWe ¥ KOHIEHISYAOHOM
PEXUMY, @ NPBaE $ala PAOORE CB NNAHMPE noveTiom 2018 roguke (WHBECTWTODNK cy Hadrms uhgyeTouja
Lpluje 8.4 » Macnpom sweproxongwese, Pycowja),

¢ MAMPagHaE W MwTaske y npobne pag setpoenesTpass Yufiyw u AnwBynap EQjiE Y NOBEIAHE HA MPHsOCHA
CHCOTEM,

®  BNTHBHOCTI Ha PESWTANKIALMN W MOREPHRIALMIN xnapoenesTpase Depaan 1 -y cenTesfipy 2018, novena
|e neTa hala peBMTANKIALME, A y NPETXCAHOM NEPWGTY Cy PEBHTANWIOBANS HETMPW BIPEraTa uwMwme ce
Acfuno oo 60 MW gogathe cxang 3a NpONSB0THY BNEXTOWYHE BHERTE,

*  peauTAnAIauM(a Tpeher arperaTa xuapoenexTpase JaopHus, 8 Y MPETEOAMOM NEPHOY CY DREWTANKINBAHS
ABa afperara yame ce 408uno oko 15 MW aoaaTee cHare 38 NPOMIBOMY BNEKTDIYHE BHEpIUjE,

*  TPMADEMHE SXTUBHOCTY 38 peauTanwsalny XE NMomeh, XE Buctpeua, Brnacwkexwx XE n XE Bepaan 2

3.7.3 Kopuwhere ofnoBnnanx wisopa exepruje

¥peohosm o MEpaMa NOACTWUA|S 38 NPOMIBOGIY ENEETRHYHE eHEDnje Kopuiensw OEHORMNMBUX KIBOPA Exeprue
W HOMGUHOBAHOM NPOWIBOAOM ENEKTDWGE W TONNOTHE Sweprrie. Gmawe ce NPONWCY|y MBpe DoACTUWAjR 38
KOplifiene 0OHOBMLABNK UWIBOPE BHEPNAE | OTIyTHE LBHE 33 Tak0 nNpoUIseneHy eHEprily = fead-in Tapudge. Mepe
MOACTHUSS 00y eaTajy oTeynHe uese oopehers NPELS BOCTH ENEXTRAHE Y KOj0Y 8 NPOWIBONH ENEETPRMES BHEDIWE
sopuwliessanm OGHOBMLWEMX WIROPE SHEpIWjE W npEMa MHCTEMNCAHG| cHazs. [ogatHa nofctuyajHa wmepa |2
ocnotahame noanauhernx npowssofiata on GENANCHE OATDEODHOCTM, WITD CB MOKE HEFSTHEHO OADAIMTH HE
HaMEOEY CNPEMHOCT W 0B H0CT 38 NNEHAPAH-E CEOE NPOWIBOS S,

FCROB® CTHLAKE CTaTyca nosnawhewor nponsschasa nponncanm oy Ypegbos o YENOBWME 38 CTMUARE CTATYCa
MeanawheHor NPOHIBONAYS BNEHTRWHE BHEOTWE W EPHTEQHYMUME 38 OUEHY BOMYM-BHOCTH THMX yonoma, 3a
Enpoaclieles Haseneqe ypeabe, kao w ocTank: ypeabv koje cy 8e3ane 3a osy ofinact (Ypeata o YOBEODY O 0Ty
BNEKTRetne eueprvje. Ypeala o wakdagn 38 nogcTiual noenawhesm npowisoliass W Cn.), GaroecpHD |8
MEHWCTAPCTEO HAANEMHO 33 eWepreTuRy (www.rmregov sl Omiynde uewe 3a noanawhese npomasohave
ENBKTRWHE EHERIU|E KDje CY NpUMErsiBase ¥ 2018 roguke npwsalane cy y tabenn 3-37.



Taberna 3-37: OTHyiees s 38 noanauthesns npoEaRofass GNEETRRYSHE BHETH)S
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Tafiena 3-38; CTRYKTYPE W OCTRAPSNE LEHE ENeXTDeME aROprUfe (Gal NOB i rarcu) npayaeTe 0n noanawhasm
nponiechaa y 218,

___
Mwh 000 mpan AW

2 Eﬂlmum

.ﬁ._'———
L Emairpans 48 CyHuany snepruy
Iﬂ___—

42 Enexpase 8 Cywsany sapenly 4a ofjerrima

fﬂ____

31 EnesTnass s fac

ﬂ_—-_

nm

npummn-rqrrml e 04 BETROENSKTDENE CY HUNE 0 LSSE Nponecase ¥ Yoeahe, 360r Tara W dees BMNEKTIE S AMA]Y CTATYD
MEHEPEMEHD NOBNSLAENIC NDORIBONAYE. W TALE |8 oTKYMHE UBHE S0% 0f tees-ws Tapshe, Kowspetisa BE Hifiyx o Anwliywap
"Gje Cy ¥ npofeomm pagy. y mosewmboy @ geuswlipy 2016 oy wane CTATYC nowapeweno noanauhescr nponaschada Qo je
PEryneianD cTanom (7] wnasHa 4 Ypeabe.

¥ 2018, roguss, kpajied KyNUM enexTpime eseprwie cy nnahans noceliHy HBKHAGY 38 NOACTMLA] noanawhes
nponaachiaya enekTpwme eHBCME ¥ waHoCy oa 0.083 aukkinh,

Tatena 3-38: MIHOC HakHane 38 NOASTHUE] NoRNaWNEHT ApoHIBON I aneRTPEsHE BHepruje ¥ nepuony 2013-2018;

Tatiena 3-40: Hanoc NpHCY NSk KAXKANA 38 NOACTHLE] NORMEETEEHE nponisolass

Mipeesge 10 JCAOEY NPOAS|E BNEKTOW-MHE QHBRTMIE MO NOWINATO) YBHN 1.588 788

_
ﬂ__

B SIS IEIADSS 33 MDUIHATY HENSARETRBOCT 0 2%
__

¥ nepuoay oa 05. centembpa 2017, a0 31 owrofipa 2018 ¢ epies pe npesos cpegctaea JM ENC y yymstm makocy
of 2 700 MunHon3 QuHaps, HE HOMEHCKH DEYYH 13 NPUKYNMe3ie HBHAAS 38 NOACTHUA], KEK0 W 0B HBORETasND
niMApene cOaEesE Npema noRNBWREMMM NPOMIBONEMMD BNEXTOWYHE EHEPIW|E, 00 Yera c& Ha nepwog og 01
jnyapa no 31, oxTobpa 2018, ogHock 2 600 Munwona quHapa.

KONWUMHE BReETRHMHE EHgprie npeyieTe o noanawhesny NpoHIBONEYE ¥ OGNS YETDA rogMHe oy gl TN
¥ Tabens 3-41

Tatiena 3-41: EnesTpika enmepruja npeyieTa oa noanawhews npomisohasa y napesngy J014-20 6,

146,614 151223 162453 163.233 208917

15657 29 5Aa 34048 71288 BE AT

150410

80



¥ okenpy 00REE3d w3 Yrosopa 0 Ewd, 3a noTrmosaue Yrosopa oy yTephesn uwnesn ofassaypyhn npoussTi sa
nosehare yoens ciHoBuee eHeprie ¥y BpyTo duHanio noTpowsbs eseprije oo 2020, rogsse, Tako 4a je Cphuja
npeyena obassy ga vy 2020, roguss 2T% BpyTo sanee NOTPoWE sHeprije obesbenn vz of«0BMMENE KIBODA

AreHumia Hesma nocebHux oenawhensa v DBNECTH ofHOBMABAX KIBOPE BHBRMM[E, WIYIEE WISAEaHE NALEHUW 33
objarTe aHcTamscade caare 1 MW wne snwse

3.7.4 Marpagsa HOBMX NPEHOCHWX KENALUMTETA

Tokoa 2018, rodwsn ¥ NPEHOCHOM CHCTEMY Oy CRPOBRGEHE SKTHEMOCTH HE PEADEHOM OAMKARSRY ¥ DEMOHTHME K40
W PERSHCTPYELAEMWE 0BjeraTa, DCHOBHE MHBRCTHUMOHE 3ETHEHOCTH ¥ 2018, rogMsM oy C8 OAHOCHNE HE YNPEEMEa ke
NPOEETHME  HHBECTHLHOHE WHNDANRE, AOTPEIHS, PEKOHCTRYRLME W MOgepHidauwjs nocTojefux ofjerara
Ofeparopa mpeHocHor cucTema EMC AL Mopeg nasenssor, WHBSCTULMONE BKTHBHOCTY obyxpatwne cy w
PEANKIALMY NPoOERETE NPNKNEYYEHEE W NOBE3ERILE

EMC Al ja y 2018 rogisn paguo HE npubasneawy ynoTpebne goseone 38 Cexuu)y 1 npee gale TpascbansaHoknr
HopuiGpa (gEocTpynd ganescoaog 400 k' TC Mawyeao 2 - rpaqwya ca Pysys|os) wija je warpasisa saspusss 2017
FOfMEE W ko |8 ¥ npoBow noroey. DS3MpoM g8 pASOBM HA MIPASHRM SANSX0BONE CH DYMYHOEE CTDEHE HICY
IBBPUSEHN, |E08n COCTEM JENSKOROAE (& NywTes nog sanos 110 kY w3 npaaya TC Naseseeo 2 » doropuwhes aa
HENajaHe NOAPYYE [yWHor Banata [JywHoBanaToes neTrsa™), JoK B Opyrs CHETEM mywmas nog Hanod 400 kY @
PO ¥ NDEIH0M X040y 40 MpaHWLge ca PMW'II'DH Marpaseon OROr QANEKOOO0E SAN0HeT B MPOjECAT NObEIMidna
HoToeme W 3anagke Espone npexo TepeTopdje Cphuje 400 KV pogossua, wro he AoaaTHo nosehard CHrypHooT
cHadneaawa y Cphijw. Taxohe, Tomow 2018, roguse EMC All jg yWECTBOEED HE BRTHBHOCTHME BE3EHIM 38 IPadiuy
OETARWE CoxLUMa npad dale Tpadchansanceor KopUaoPa K80 W oy gobwjaske rpaljeasscen: soaaone 38 Cakum)y
2 (paneconog 400 kN TC Kparyjesay 2 ~ TC Kpamseso 3 ca pesoHcTpysusjus TC Kparyjesau), annesauaja 3a WBIF
Western Balkans Imvestment Framework) gosauwy 38 Cesuajy 3 (asoctpyod aanexosos 400 kY TC Obpenoaal
TC Bajwxa bawra) W oBHBEMaHe CTYOME WIBOOMHMBEOCTH 38 Cexuuly 3 W Cesupy 4 [MHTEpPEOHSEUWE uamely
Penyineee Cpbuje. bocke n Lepusroassa w Upse Nope)

HajaHasajHMA MHBSCTHUMOHW Paanas ¥ TPEHCDOPMETORCHMM CcTaHMUaMa ¥ Toay 2018, ropwse oy GunKn pagoes Ha
paxoHCTRysL@AM TC OGpeHoaay 4000220 EVIRY y kojoj jo vaspuesia pekoscTpynynja occams 220 kY nomnea. Isppusequ
oy pagoed =3 perocTpykumjd canx 110 kW nomea y TC 40002200100 VRN Cwegepeao 3 w TC Cphobpad v Ha
pEEoHCTRYRLMA 110 &V » 35 kY nomea v TC Kpyuseeall 1, Janoustd Cf PAAOEN Ha warpagry ko TC 220/110 kVikY
EMCTPHLA W ADYIW PALOEM Maker 0nma.

¥ 2B, ropue HE[IHEMBHWM MHEECTULWOHE DAA0EN HE JanEkoBogins oy Sunk wipahed e asoctpysd 110 kY
nansxopol Kpemesn 1 — Kpaseao 2, ypaleHo je maMeuTaes Tpace aeoctpyeor 110 kY ganexcaoga TC Banseao 3
— Jde0opHRE, 3gBpAUEH B 080 pagoEa Ha peXoHCTRYEUWwEe geocTpykoriil kY ganeokosoga TC Beorpag 3 - TE
HocTtonau & w gpyre pagoBn maker obwaa (fopen Tora oCTBEpEH jB 3HAYE[EH HANDELAE HE AKTHBHOCTAENMD
Apsenpasss Gale 38 KITPAakY BHCOKOHANOHCKME xalinosa ¥ novstax pagoea (xabn 110 BV TC Beorpag 1- TC
Bearpan 6, kafin 110 kv TC Beorpag 23 ~ TC Beorpan 45, xabn 110 kV TC Beorpan 17- TC Beorpag 23w ap )

¥ roky 2018, rofeess EMC All jo w3gac BpojHa axTa 33 noTpase Npecieyssmanopeinednd 05EraTa HE NPEHOCHN
CHETES, D NPOJEEETE NOBSIARREE SHEPMEToRMX DD{SKATA HA NPEHOCHE CHCTEM, HBjIHa4ajHYja j@ Buna peannzaywja
NogsInEaska JUCTRWEYTHERU TpaHCOopMaTopceds ocradea TC 11003510 kvikWiky Konsoduws » TC 11010 ki
Kpameso & (Pubsanua)

ZEKOHOM O BHEQTETHLM |8 NPONWCER0 08 |8 CNESATOP NPEROCHOT CACTEME OYHEH 08 CBAKE TOAMHE O0HOCK MNaH
pE3B0ja NPEsOCHOr CHCTEME 18 HacTynajyhs 4eceToroamLlEy NEpU0D ¥ 48 CEANS MoOWse NOHOCH NNaH MHBaCTIUNE
¥ NpEH0CHA CADTEM 38 Nepuol g0 Tpi roawse. MNnad pa3enja ca paaw K DCHOBY PERMIWpE NPETROGHDT NEHI, CXO0HD
HOBMM CAIHAKRMMA W JauTeanmMa, yimuane y o03ap croude:a MCKYCTEE § yNpABN=Aky ¥ OGDHAERRY NPEHOCHE
MpEWE W YyCAarnalapa ce Ca nnasopnMd OnNeEpaTopa .u.n:rnwﬁmnnr CHCTEMA W MNasOBAEE ONEQETORE CYCREOHAR
NPEHOCHAY CHCTEME, Y NNaHyY PAIB0E C8 CAIMEAREa NONoWa| NpeHocHor cecTena PenyBnike Cplupe v csmpoHn)
oonacTi KoxmunesTanya Eepona” v Ha TA| HEMMH C8 ¥ OKBMDY BCoumjausje ENTS0-E asmuaHo ydacTayje ¥ Bipagu
APCETONOOMILIMEAT NaM-BBPONCKDT NNaHa PEIB0ja NpEHOCHNE CUCTEMA, K30 ¥ ParsoHamEor inBECTURONT NNEHaE
Linrsesn nan-enponceor SEceToroaMiliner nnana painca jecy obeabofese TPAHCNABEHTHOCTY ¥ ofinBcTH pasania
NPEHOCHAY PR, K0 W NOOPLUKE EFEHTYANROM NPOUECY Q060 UEHed QANYEE HA DEMNEOHANHOM W BBRONCEDN HABDY

EMC AL jo 17 aouembpa 2017, rogee Areduwn aoctanne Nnad paiscg npesocsor cuctema PanyGnue Cpdupe
1a nepeos of 2018, oo 2027, w Nnad wHeecTHLMfE ¥ npeRocHE cucTeM Penyiimake Cpbvje 3a nepuog 2018-2020
Caw nnasoBd npunarofeds oy oapeafase a0 o esepreTius W yonahesw ca xputepujymnma ENTS0E a
Taxohe oy yEEMEHEW | [as-2BpONCE JECETONOIMILHY MNasH PAIE0jE NPEHOCHE MPESHE | DETAOSATTHS WHBBCTULnDHA
nmaHoaw

ARRAMIOM CTRRE NpowOCsE Mpese y owsepy nocTopoher Tnada paiec npenGoesor CHcTEMa, Y3 YRAMBBEAHE
NPOrHOFIRasAE NOTROUME W CERHBRROT YRECLKE ¥ NOMoH HoaeH NPOAIS0OHAX [E0dkaUE, EMC Afl je npegnoemn
UITPEMY HOBMX, DAHOCHD BLENTAUAY WNW PELoHCTRYRUMY nocTojehux ofijexata npeHocHe Mpams, uusse DW oe
OTENHANS NOCTo[ERa ¥ CHeKUBEHE 3aryLena W noeshana echWkacHOCT Pana NEEHOCHDT crcTea Mnas pailacis je
YCAMMAWAEaH Ca MNAHMPAHAM DalBciem QUCTPREYTHBHON CHOTERMA, CROgR0 Nogaunva woje @ O0C goctasso EMC
ALl y npunpeMEG] ha mapage Mnaxa paasca
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da npeHocHy Mpexy 400 kWY Hanoxcxker wasoa y Mrany paseoja oy Asduencann NpojekTa HHTEEKOHEKLIGE W NpOjaKTh
YHYTREWHE Mpese. OBi NPojexTi oy 0 PETMOHENHOT I NAH-EBPONCKOr IHAYA[E 33 NPEHOD ENGXDHHHE BHERTH|E 1
HaMS CB JMDERTHD GONPAHOCH OyTopouiso] eHepreToiny) BesbesHocTe PenyGrnwee CpOwje, and mmapyhe v suay
PEIYNTETE CTYAWE WIBOAMMBOCTH FAE & WCTEKHYTE noTpela na ce 33 oee ofijexte oGeabegn wro sehe ywewhe
fecnoppaTix CPEACTARA, OCTAJE OTROPEHD NUTAKS H3BOPA PMHAHCHDELE MITDARNE oEw OfjeKTa.
*  HajsaqajHum NAduupass NpojekaT WoBe MHTEpROHEKUM|s ¥ oxampy [nana paecia |8 WHTEDKOHECLMjS
namehy PenyBnuee Cpbuje, Bocke u XepusropmHe u Lipse Mope, koja npeacTasma Conuafy 4 npae duaie
TpaHciankaxckor xopuaopa

(U4 nraHupaHix NpojesaTa yyTpasee 400 k' MPEWE MOTY CO MAIBOJMTH

*  MiIrpagsa HoBOr Aanewcecaa 400 kv TC Kparyjesay 2 - TC HKpameso 3 ca PEKDHCTRYRLD| WM TC
Kpanjesay, Wro npeacranrsa Cekudpy 2 npee dase Tpanchancasokor KO

® ¥ pervosty aanagse Cplege nosmaass wpese 220 kY Wa 400 kY HBNOHCK HRED - NOJMIAHE yBopa
Bajura BawTa Ha 400 kV HENDHCKM MWBO W M3TPaSHE HOROT asocTpyxor 400 kY ganeroecga wamely TC
Chpesosau w TC Bajwua Bawra, wro npegcrasrea Cekumiy 3 npee thase Tpancbankarcror KOO DA

* HIPadkRE MOCTpOMEea 400 KY yMocTo 220 kY ¢ TG Cplofipat W wafpagma sonoea 3a Npuiyqeme TC
CpGobpan »

¢ pexOHCTRysuma TC Cwmegepeso 3, TC MNasseso w TC Bop,

Fimajyhs y By nnanvpane notpele, narpagy HOBMX MIDODA BNEKTRWE BHEDIMPE, NNEHWEERN DRIB0| PEIWOHANHE
W EBPONCKE MDEXE, OBW NPOfEKTW OW QONpwMeenw CHIYPHOCTH CHEGOEREMA W NOYIAAHOCTH DAGA CACTEME, &
PE&NMIALME Fie JBBWCHTI W 00 YCNOBE GUHaNCHpasa, nocelHo 1a peAnHIaUMY AEna TpanchankasounT kopuaopa
KOjw CE QAMHGCH HA wHTEDHOHEKLM]Y wamelly Cplivje, LipHe Mope 1 Bocke 1 Xepueroamse.

¥ nornesy npesocke Mpexe 220 KV HaNOHCKOr MIBOA. CTPATEIWND ONpaaeeme EMC Al |8 moCTEnEHD yundaie
OBE MpOWE, DIHOCHO HEHD NOAW3AHE HE 400 k' HanoHCKW HWBD y cknomy NpojexTa TpascBansaHokM KopwaoD,
MefyTem, B0 Taga, pagu ce wa warpamen TG 2200110 KVRY BucTpwua o NNEHAREHD [B NOBREMHE WHCTRMWCNHE
cHareg ¥ TC 22011035 KWEVRY Kpyweamy 1.

Mo nwtaky pazacia 110 kW npenocHe mpexe, [lnad pamoja gsje pewewa 3a noctojehe ofinacre roe i B
JANOBGILEEHE CHIYPHOCT MCNODYKE ENEKTRWMsE SHENMME, A TO B npe cesx ofinact Pawke 1 ywHer Banata, wao M
pagU@nND Hanajane oSnacte ijmumpmnﬂnnMHmmMmmmm
ARCTRHGYTHINGT CHCTEMA, Kawo Bu ce omoryhuna PEANUIIUNE NPCJEKTA NOBEIMBANS OOJBKATA NPEHOCHOT W
AvcTpUEYTHRHOT CACTRME,

¥ TINBHY wHBBCTHUMIE 33 NEPMOS OO TP FoaUHE EpU3 BPWEE3 yNafaka N0 TOGWHAME ONWCEHE CY WHBECTWLMOHE
noTpefe Ca HaLUWOHANHOT, PETMGMANMOr M EEPONCKOr BCNEKTE, HWjE PEANMIALME #WE IHAYARAH yTUE] HAE noBehame
NPEHOCHHX KENAUNTETA Y DEIWOHBIIHG] NPEMOCHO] MPERA, & CIMMM THM W 1 PAIBO0J THKWLUTE ENEKTRW-HE SHERTjE
¥ Enponu. Ca HEumoHANWO: acnexta ofiyeahone cy noTpebe 38 narpagwom enexTpoEHBprETCKE HEPOACTpYETYDE
Koga Mie omoryhuTe NoBEN@e NpEMOCHMN KENAUNTETA, PAIBD| TPWALTA HA HAUWOMANHOM HABDY, No#ehase
NCYIRAHOCTH NPBHOCHDT CHCTEMA W CHIYDHOCTH CHabAeBaILa NOTROLE ¥ nogehay MOryRHOST NpMErLYEHEaH-0
X KOHBEHUMOHAMMMA 1 0GHOBIBMBNX HIBODE BNEXTRWME DHEDMIE

JaxoHoM 0 eHEpreTRUN ypelawo I& ha Aressiia NpaTA W DUBFYE DEANKIALMY NECETOOAHWLILET MNaHa paEIBNE
MPEMOLHOr CHCTEME W faje ¥ CBOM lOAWUELEM WIBSWTAY NPOUEHY PEANMIOESHWY MHBECTHUMIEA AreHudis |&
chpodena npouec npahessa sa 2018, rogwsy. ¥ Mnany weeecTwumMia 38 nepwan 2018-2020. rogvwe, sa HOpW [&
ATEHUNIS JANA CAIMBCHOCT, ONBPETOP NPEROCHOr CHCTEME j& v 2018, TOGMHN MNEHWDA0 yryreo BD unaectuuwia o
Kojix je 40 rpagwa Hoeor ofijexra, 48 e PEEOHOTRYELME, BO08NTALME W AMPALHEE, 8 1 MeBBCTILME NDEOCTMIkE
QCTANS YNEraka ¥ NPEHOCHA CHCTEW,

TaBena 3-42 npukady|e yeyny nnaupany PEAMHI0EAHY BOEQHOCT HHBBCTHLME ONSpETORS NPOHOCHOT CHCTEMA
NpeMa THNY BRTHBHOCTI 33 2018 rogmny y cxnagy ca yeaoeam Mnasom MHBSCTILME

Tafiena 3-42: MNaNMpaKa W POANMIONANA BRELHOCT WMBBCTHIM|S § PAIBO] MPEMOCHE MEEmE pesia THNY BXTHEROCTE 18
018,

Mpagiea wosar ofjmra 13 56,000 5652000 40
Ocrana ynarima y npaMocHM cicTess  1.000.000 1,834 000 184
| IBABS000 18362000 88

Tafiena 3-43 npukaayje yuynmy MNSHWPaHY W PEANUIOBSHY BPSSHOCT HHEBECTULMIA ONSPaTORa NpEeHGENOr CHoTEME
MPEME Han0secKoMm HMEY 38 2018 rogwsy ¥ crnagy ca yoaojexus MnasoM WHEECTHLMWE
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Tabena 3-43; MNawupana ¥ PEANAIONANE BRSAHOCT m;wupmm“lnnmnnmuwmmn
B

= -\.

13,542,000

___“
10113000 4125000

3.7.5 MHBECTHUMOHE AKTHEHOCTH ONepaTopa AMCTPREYTHEHAX CHCTEMA

Onepatop SHCTPHEYTHEHOT CHCTEME, ¥ CEnagy ca Jasowom, wsa ofasely JOHOWEHRE NNaHE  PEIE0IE
ORCTPMEYTHEHOT CUCTEME W NNEHE MHBECTHLME ¥ ancTpubyTumHW cucTam, xoji Tpeba ga Gyae yoxnafieu ca nnasom
PAIB0)E NPAHCCHO! CUCTEME W JAXTEEHME 38 NpHbYeins DEREKATE KYNELA W NpONIachaus Ha AWCTPHEYTHEHW
cHcTEs, O0C j@ rorom 2018, roguHe NpUNPEMas, and HEpE GoCTABMD ATBHLMM . 0BE NNAR0DE HE . A0S
CarnacHOCTH

Torow 208, rogese, D0 (& cNpopec aETHBHOCTH KA PEEFTANWIELWM WNW- 38MeHd nocTojehe 3acTapens onpers,
nocebHo y TREHCHOPMATOPCKaM CTanMUaMa 110 kVikY xoje cy npeysete og EMC Al xaoc » apyre mepe Ha
MOOSDHWIAUM)W cBojx objexaTa
Y aucTRMby THEROM CHCTEMY Cy FFEHLEHH WNW 'CY JanoqeT Chnagehia pagosn:
*  HE TREHCOODMBETOPCENM CTAHMUEMA:
UIrpagHa HOBMY, NPOWWPEHRE W DEKOHCTEYRLW|E nocTojefx TRANDHOPMATORCKAY CTaRHALEE, NP9
WERY B HAPHAYAMNIE NYLWTEKRE ¥ PAL TpaHChopMBEToRoKME cTaHdya TC 110035M0 Kyikwiky
Kanagees @ TC 110010 VRV Kparsses 8 (PwbHuua);
®  HE QWCTDWDVTHEHAM BOSOBWME’
< WApagka W PeROHCTPYEUME HUZ3 QuCTpebyTuaHW BOADEE Y AWOTPWEYTHEHD] MPSWN CPEHEr
HAMOHA,

= AMPASHA MDEHE HNHAZ HSN0HCKWE HWBOE, Y CKNEOY Ca NOKAMHWM DECTOM MOTPOLHE BMNEKTEHHE
BHEDIHME W I'HTP&E!DH' NagHiasLa KBanNATETa CHaDNeBAKS,

*  MEQEHE W yPEEMdRE

yHENpENEHE MEPHS ONPEME W JATLH DAIB0) CACTEMAE 33 ASMWHCRD CUHTIBaMRE HWE ypaleso v
NNAHARaHOM oGOk

Jaxorow & ogpehedo ga OOC, nopeg nnads peEle;E OWCTRUCYTHRHOr CHCTEME @ TINBHE WHBECTWLGE Y
AMCTRUBMTHRHS CHCTEN, TR0 40 A0HBOE M ACCTABN AMSHUMW HE JEBEH-E CAFMBCHOCTH M NNaH NPEY IHMEHE MEDHHE
ypehaia, MepHO DRIBOAHWN OPMEHE, WACTAMILUMEA W ORI y MEEHD DRINOOHWM ORMAMAMS, MDWUKS e BOGORE 1
Apyrex ypeRaja koj| of ¥ CACTAEY NPURIBYYES y ODjBxTHME KyTaUa, oaHocHS npownischaya. Oay obasesy OOC je
MENyRND W gocTaeno Arekuup 01 soeambpa 2018 roguse Mnad npeysvMmakss mepssn ypehae 3a nepnog 2018-
2020, @ wIpBWTE| O CCTEAPAHOM Npeylemarsy y nepsogy 2015 2047, rogese. Aresuwja je 15 Hosswbpa 2018,
FogHHE Jana CarnacHocT Ha o8a) nnad. Ha ocsoay MaesiuTaja o peanizayni@ NNEHa Npayauaaka WEpHix MEecTa 3a
20TE. roguHy J8EMyaenn (@ aa 000 HEpE CRpoBOAND 088 SKTHEHOCTH ¥ CENAAY Ca Nnasom, jBp j& rokon 204 8. rodnHe
npey3IaTo caMd 5 56 % o NNasMpane: MEDHNE MECTE 338 NPEYIMILE X8 EYTIE W HMjEaHO 00 AASsADaNAL MEHy
MECTE 38 NpayIMMBHE 38 npouzachaqye

1.7.5.1 Hanpagxe mpesea

JaxoHos o aropreTiue j@ ogpefeno ga O0C wapafjyje nnaH wannemesTagnie BXoHOMCEN anpasgands ofnsgn
HAMPEANAE MEDHWYE CHOTEME W 0CTAMME 13 APBHLWM PaOW NPHEBEM-aka MALsEra. OO0 oo 2018, rogwnHe
WIS QOCTAHWG AFSHLAR MNan AMANEMENTALME ER0HOMCEW CODABASHNE OONMKE HaNPESHHE MEDHWE CHCTEME,
FezynTamd oeor nnaHa Tpeba na Byay CacTasw JEC NNEHE PAIECE W NNEHA WHBESCTHLME QECTPeGyTWEHO! CHOTEME,

¥ napegHoM neprogy e Heonxoano As OO0 worywi oy acoHcey oBapedy, Hanpaime Mpese ¥ MepHs cHoTesid he
oreoiyhimie ety NOYIDaR0CT W KEANATET WCNOpyKe enekTpnaHe eneprie, One he noonewiumy 1 Bomne ynpaensass
NOTROUSLOM # OWHSMW-HRE TDEWWTE, 80 W IHEME[HD CMEskATH TEXHWYKE ¥ sOMepUwanse ryiuTee anesTpnyHe
eHEpIvje

3.7.5.2 Cmatbeihe ryGHTaKa ENeXTPHYHE EHEPTH|E ¥ ANCTPHOYTHEHO] Mpexn

¥ 2018 rogwHw [ gowno 00 CMBHEE TYDUTEKE y JnCTpUEYTHEHRD] MpeE=y, kOjw cy ¥ oosocy M8 rybetaoe v 2017
Tk Caanpsek 38 0.8% » wakoce 12 2% enakTRNGHE BsBprdie NPEY3ETE ¥ QUCTRUOyTABMN CACTEM. ANTHEHDCTIH
HE CMEHEhY THTERS 2 ¥ HAPEAHDM NEPUOY MODA)Y WWTEINERpaTH, nowTo nefiuTes Tpela WTo Npe CEECTH HE
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TEXHWIKU NMOUXBETILAE DO, FagoBHE SETHBHOCTH KB KOWTDONKM MEpHWX ypefiaia, woje oy y 2018, roguHe ypahewe

Camo Ha 6% NNEHUPaHUE MECTE W NpayIMMaHkE weprx ypehaja » MPEARMBYUHMY BOQ0SS MOPaJY 8 BRANTH ¥ CRhany
8 XKOHCEWM DDaBe3aME W JOHETHM NNSHOBNME

¥ WapegsoM NepHofy TReDa npusmeHuTH mepe woje Gu TpeBano 4@ Qonpesecy cuamery ryGeTaka. a EQje Cy
fpegtaliese w nnados OAC 3a cmamene ryBuTasa, & Koje noapasyMesaly:

* WIEAAHY HOBMX 0DjeRaTa Mpess, JanexsBOns W TRaHCPODMETODOENE CTarMLA

*  MpeyInMatese Meprnx ypafjaa, MepHo DEIBOAMAX CDMEHE, WHCTENAUWIE W ONDEME Y MEPHD PAIBGHWM
DRMaMEME, NEAKTRYYHIE BOLOBE U Apyrvx ypENaja koju cy y cacTasy Npwersywa ¥ ofijecTima nocrojehux
KYMAUA ¥ HeMX080 J0B0MEHRE ¥ CTAME CAMACHD TEXHHYKMM NDOMMCAME W NPaBkNWLE pags OO0
HaGaeky ¥ yroagsey womx Gpojuna og sefsee synaus:
MOASPHAISUMTY CHCTEME MEPEHA £ JANAHIGAM [UTABHLEM ¥ YTIDAATbaHE NOTPOWH0M
yHENpetae TEXHIIEDS W NOCNOBHON CHCTEMa OBDAYYHE U HANNATE BNEKTPNYHE BHERTW]E,
SRTHRMpELE nocToEhux W YIRANMa Hoanx YDENajE 38 KOMNBHIBUM)Y DEAKTHEHE CHEMS W
yHanpeheie CApayE CA SPHBEHIM ORTEHWE ¥ UWNLY cyalnjama Kpalye enexTpMYHe eseprifpe,
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