3AKOH

O NOTBPHUBAHKY YITOBOPA O 3AJMY NPOIrPAM
YBPCTOI OTMNAOAY CPBUJU, UBMEBHY
PENYBJIMKE CPBUJE N EBPOINCKE BAHKE 3A
OBHOBY U PA3BOJ

YnaH 1.

MoTtBphyje ce Yroeop o 3ajmy [porpam uBpctor otnaga y Cpbwuju, namehy
Peny6nuke Cpbuje n EBponcke 6aHke 3a OGHOBY M pa3Boj, KOju je notnucaH y
Beorpagy, 17. peuembpa 2021. rognHe, y oOpurmHany Ha eHrieckom je3ukKy.

YnaH 2.

Tekct YroBopa o 3ajmy [lporpam uBpctor otnaga y Cpbwujn, nsmehy
Penybnnke Cpbuje n EBponcke 6aHke 3a OOHOBY W pa3Boj, Yy OpurnHany Ha
€HITIECKOM ¥ NPEBOAY Ha CPCKU je3uK rnacu:
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LOAN AGREEMENT

AGREEMENT dated 17 December 2021 between THE REPUBLIC OF SERBIA
represented by Mr. SiniSa Mali, Minister of Finance of the Republic of Serbia, on
behalf of the Government of the Republic of Serbia representing the Republic of
Serbia (the "Borrower") and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects
to foster the transition towards open market-oriented economies and to promote
private and entrepreneurial initiative in certain countries committed to and applying
the principles of multiparty democracy, pluralism and market economics;

WHEREAS, the Borrower intends to implement the Project as described in Schedule
1 which is designed to assist in the development of regional waste management
centres in certain regions of the Republic of Serbia;

WHEREAS, the Project will be carried out by the Borrower, through the Ministry of
Environmental Protection ("MEP"), Regionalni centar za upravljanje otpadom "EKO-
TAMNAVA" d.o.o., Javno komunalno preduzeée Regionalni centar za upravljanje
otpadom Duboko., "Regionalna sanitarna deponija Banjica" d.o.0. and project entity
for Sombor solid waste management region for Part 1 of the Project and other project
entities as designated in the Tranche 2 Loan Commitment Notice (defined below) for
Part 2 of the Project (each a "Project Entity" and together the "Project Entities);

WHEREAS, the Borrower has requested assistance from the Bank in financing part
of the Project;

WHEREAS, the Bank is in the process of arranging technical cooperation funds on a
grant basis to assist the Borrower in implementing the Project in an amount of up to
EUR 1,050,500 for Part 1 of the Project, subject to the terms and conditions to be set
forth in an agreement (the "Grant Agreement") between the Bank and the Borrower
represented by MEP;

WHEREAS, the Borrower intends to contract a loan from the French Development
Agency (Agence Frangaise de Développement) (the "Co-financier") in the amount of
EUR 75,000,000 to assist in financing of the Project, subject to the terms and
conditions to be set forth in an agreement (the "Co-financing Agreement") between
the Borrower and the Co-financier;

WHEREAS, the Bank and the Co-financier intend to enter into a project
implementation agreement (the "Project Implementation Agreement") providing
terms and conditions under which the Bank and the Co-financier will co-finance the
Project; and

WHEREAS, the Bank has agreed on the basis of, inter alia, the foregoing to make a
loan to the Borrower in the amount of up to EUR 75,000,000, subject to the terms
and conditions set forth or referred to in this Agreement and in the project
agreements between the Project Entities, the Borrower represented by MEP and the
Bank dated on or around the date of this Agreement, or, if concerning Part 2 of the
Project dated on or around the date of the Tranche 2 Loan Commitment Notice (each



a "Project Agreement" as defined in the Standard Terms and Conditions and
together the "Project Agreements").

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5
November 2021 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein the "Standard
Terms and Conditions".

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble and Schedules),
unless stated otherwise or the context otherwise requires, the terms defined in the
Preamble have the respective meanings given to them therein, the terms defined in
the Standard Terms and Conditions have the respective meanings given to them
therein and the following terms have the following meanings:

"Borrower's Authorised
Representative" means the Minister of Finance of the Borrower.

"Designated Performance

Requirements" means Performance Requirements 1 through 8 and 10
(or, as the context may require, any one of such
Performance Requirements) of the Performance
Requirements dated April 2019 and related to the
Bank’s Environmental and Social Policy dated April
20109.

"Enforcement Policy and
Procedures" means the Bank’s Enforcement Policy and Procedures
dated 4 October 2017.

"Environmental and Social

Action Plan(s)" means the plans of environmental and social mitigation
and improvement measures agreed between the Bank
and each Project Entity in accordance with each Project
Agreement and referred to therein as "Environmental
and Social Action Plan”.

"Fiscal Year" means the Borrower's fiscal year commencing on 1
January of each year.

"Tranche 1 Loan" means the maximum principal amount of the loan
provided for in Section 2.01(b)(1) of this Agreement or,
as the context may require, the principal amount thereof
from time to time outstanding which is to be used solely
for Part 1 of the Project.



"Tranche 2 Loan" means the maximum principal amount of the loan
provided for in Section 2.01(b)(2) of this Agreement or,
as the context may require, the principal amount thereof
from time to time outstanding which is to be used solely
for Part 2 of the Project.

"Tranche 2 Loan

Commitment Date" means the date on which the Bank gives a Tranche 2
Loan Commitment Notice to the Borrower in
accordance with the conditions described in Section
2.01(c)(2) of this Agreement.

"Tranche 2 Loan

Commitment Notice" means a notice delivered by the Bank to the Borrower
pursuant to the conditions described in Section
2.01(c)(2) of this Agreement.

Section 1.03.  Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule shall,
except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.

ARTICLE Il - PRINCIPAL TERMS OF THE LOAN

Section 2.01. Amount and Currency

(@) The Bank agrees to lend to the Borrower, on the terms and conditions set forth
or referred to in this Agreement, the amount of EUR 75,000,000.

(b) The Loan shall consist of two Tranches, as follows:
(1) Tranche 1 Loan in the amount of EUR 50,000,000; and
(2) Tranche 2 Loan in the amount of EUR 25,000,000.

(c) Notwithstanding anything to the contrary expressed or implied in this
Agreement:

(1) Tranche 1 Loan is committed from the date of the effectiveness of this
Agreement; and

(2) Tranche 2 Loan is uncommitted and will become committed only upon
the Bank determining in its absolute discretion, no later than 31 December
2022, that it is prepared to make Tranche 2 Loan available and notifying the
Borrower in writing that Tranche 2 Loan has been committed, provided the
following conditions precedent are fulfilled, in form and substance satisfactory
to the Bank:

(A) the Bank shall have received a written request for the commitment
of Tranche 2 Loan from the Borrower;

(B) the technical, environmental and social due diligence on Part 2 of

the Project by the Bank and its external consultants has been completed

and it is satisfactory to the Bank.



Section 2.02. Other Financial Terms of the Loan

(@) The Minimum Drawdown Amount shall be EUR 50,000, provided that the
maximum number of Drawdowns shall be limited to 50 Drawdowns.

(b)  The Minimum Prepayment Amount shall be EUR 1,000,000.
(c) The Minimum Cancellation Amount shall be EUR 1,000,000.
(d) The Interest Payment Dates shall be 25 April and 25 October of each year.

(e) (1) The Borrower shall repay the Loan in 19 equal (or as nearly equal as
possible) semi-annual instalments on 25 April and 25 October of each year,
with the first Loan Repayment Date being 25 April 2027 and the last Loan
Repayment being 25 April 2036.

(2) Notwithstanding the foregoing, in the event that (i) the Borrower does not
draw down the entire Loan amount prior to the first Loan Repayment Date
specified in this Section 2.02.(e), and (ii) the Bank extends the Last Availability
Date specified in Section 2.02.(f) below to a date which falls after such first
Loan Repayment Date, then the amount of each drawdown made on or after
the first Loan Repayment Date shall be allocated for repayment in equal
amounts to the several Loan Repayment Dates which fall after the date of such
drawdown (with the Bank adjusting the amounts so allocated as necessary so
as to achieve whole numbers in each case). The Bank shall, from time to time,
notify the Borrower of such allocations.

() The Last Availability Date shall be the sixth anniversary of the date of this
Agreement, or such later date that the Bank may notify to the Borrower. Any
extension of the Last Availability Date will be agreed through the means of exchange
of letters between the Bank and the Borrower.

(g0 The rate of the Commitment Charge shall be 0.5% per annum. The
Commitment Charge shall accrue from (i) the date sixty (60) days after the date of
this Agreement for Tranche 1 Loan and (ii) the Tranche 2 Loan Commitment Date for
Tranche 2 Loan.

(h) The rate of the Front-end Commission shall be 1% of Tranche 1 Loan and 1%
of Tranche 2 Loan. The Front-end Commission for Tranche 2 Loan will be due and
payable within fifteen (15) days after the Tranche 2 Loan Commitment Date.

() The Loan is subject to a Variable Interest Rate. Notwithstanding the foregoing,
the Borrower may, as an alternative to paying interest at a Variable Interest Rate on
all or any portion of the Loan then outstanding, elect to pay interest at a Fixed
Interest Rate on such portion of the Loan in accordance with Section 3.04(c) of the
Standard Terms and Conditions.

Section 2.03. Drawdowns

(@) The Available Amount may be drawn down from time to time in accordance
with the provisions of Schedule 2 to finance expenditures made (or, if the Bank so
agrees, to be made) in respect of the reasonable cost of goods, works and services
required for the Project.



(b) Notwithstanding Section 3.05(c) of the Standard Terms and Conditions, the
Borrower has opted not to have the Front-end Commission paid out of the Available
Amount and shall instead pay the Front-end Commission out of its own resources.
The payment of the Front-end Commission by the Borrower shall be made pursuant
to Section 3.05(d) of the Standard Terms and Conditions.

ARTICLE Il - EXECUTION OF THE PROJECT
Section 3.01.  Other Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the
Standard Terms and Conditions, the Borrower shall, unless the Bank otherwise
agrees:

(@) Through the MEP, cause all goods, works and services financed out of the
proceeds of the Loan to be used exclusively for the purposes of the Project;

(b) Through the MEP, delegate to the Project Entities the day-to-day management
of the Project, including, but not limited to, the consolidated financial and
procurement management;

(c) Through the MEP, perform all of its obligations under the Project Agreements;

(d) Through the MEP, cause the Project Entities to perform all of their obligations
under the Project Agreements;

(e) Take, or cause to be taken, all additional action necessary to provide adequate
funds for the completion of the Project, including the government contributions if
required;

(f)  Provide or cause to be provided, when requested, all governmental licenses,
approvals or consents required for the financing and carrying out of the Project by the
Project Entities, and for carrying on of the Project Entities’ business, including all
approvals and licenses necessary to ensure that the Project Entities are granted
rights of way and other land use rights necessary for carrying out the Project;

() Through the MEP, ensure the operation of the regional waste management
centres and Project Entities, including ensuring that the Project Entities have
adequate resources and suitably qualified personnel, after the completion of the
Project;

(h)  Through the MEP, ensure the implementation of the Environmental and Social
Action Plans, Stakeholder Engagement Plans (as defined in each Project
Agreement) and Land Acquisition and Resettlement Frameworks (as defined in each
Project Agreement) and compliance with the Designated Performance Requirements
by the Project Entities;

()  Through the MEP, ensure that the Livelihood Restoration Plan (as defined in
each Project Agreement) for a relevant part of the Project, as applicable, is
developed and implemented in compliance with Bank’s Environmental and Social
Palicy;

()  Transfer free of charge the assets financed from the proceeds of the Loan to
each Project Entity, as applicable, at the latest one year after the receipt of the
related assets;



(k) Through the MEP, finalise and adopt National waste management programme
(2021-2024) by 31 January 2022;

()  Through the MEP, develop or update regional waste management plans for
each regional waste management centres before the second anniversary of the date
of the this Agreement;

(m) for the solid waste management system in Sombor the establishment of the
project entity in Sombor solid waste region and the execution of the relevant Project
Agreement with such project entity within six months from the date of this Agreement;
and

(n) Exempt from VAT and customs duties (all goods, works and services (including
consultancy services)), procured by the Borrower acting through the MEP and/or the
Project Entities for the Project and financed from the proceeds of the Loan or any
technical cooperation funds made available by the Bank, or provide for their
reimbursement.

Section 3.02.  Project Implementation Unit

In order to coordinate, manage, monitor and evaluate all aspects of the
implementation of the Project, including the procurement of goods, works and
services for the Project, the Borrower, through the MEP, shall, unless otherwise
agreed with the Bank, establish and at all times during execution of the Project
operate a project implementation unit with adequate resources and suitably qualified
personnel, under terms of reference acceptable to the Bank.

ARTICLE IV - SUSPENSION; ACCELERATION; CANCELLATION
Section 4.01.  Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the Standard
Terms and Conditions:

(@) the legislative and regulatory framework applicable to the waste management
sector in the territory of the Borrower shall have been amended, suspended,
abrogated, repealed or waived in a manner that would have a material adverse effect
on the Project or the ability of the Borrower and/or any Project Entity to perform their
obligations under this agreement or the Project Agreements other than as approved
by the Bank in writing;

(b) the Statutes shall have been amended, suspended, abrogated, repealed or
waived in a manner that would have a material adverse effect on the Project or the
ability of the Project Entity to perform its obligations under the Project Agreement;
and

(c) the ultimate control of the Project Entities shall have been transferred to a party
other than the Borrower, unless the Bank has given its prior written approval to such
transfer.
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Section 4.02.  Acceleration of Maturity

The following is specified for purposes of Section 7.06(f) of the Standard Terms
and Conditions:
(@) any event specified in Section 4.01 shall have occurred and continued without
remedy for sixty (60) days after notice thereof has been given by the Bank to the
Borrower.

ARTICLE V - EFFECTIVENESS

Section 5.01. Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard
Terms and Conditions as additional conditions to the effectiveness of this Agreement
and the Project Agreements:

(a) the Co-financing Agreement has been executed and delivered and all
conditions precedent to its effectiveness or to the right of the Borrower to make
drawdowns thereunder, except only the effectiveness of this Agreement, have been
fulfilled,

(b) the execution of the Project Implementation Agreement;

(c) the opinion specified in Section 5.05.(a) of this Agreement has been delivered
to the Bank in a form and substance satisfactory to the Bank; and

(d) the opinions specified in Section 5.05.(b) and Section 5.05(c) of this Agreement
covering Part 1 of the Project have been delivered to the Bank in a form and
substance satisfactory to the Bank.

Section 5.02. Conditions Precedent to First Drawdown of Tranche 1 Loan

The following is specified as a condition to the first Drawdown of Tranche 1
Loan under this Agreement:

(@) the project implementation unit for Part 1 of the Project has been established
by the Borrower represented by the MEP and the Project Entities with adequate
resources and suitably qualified personnel, in form and substance satisfactory to the
Bank, is operational.

Section 5.03. Conditions Precedent to First Drawdown of Tranche 1 Loan to
be made in relation to the Capital Expenditures of Part 1 of the
Project

The following is specified as a condition to the first Drawdown of Tranche 1
Loan to be made in relation to the Capital Expenditures of Part 1 of the Project under
this Agreement:

(@) the appointment of an independent engineer by the Borrower, acting through
the MEP, to supervise works of Part 1 of the Project.

Section 5.04. Conditions Precedent to First Drawdown of Tranche 2 Loan

Without prejudice to Section 2.01.(c)(2), the following are specified as
conditions to the first Drawdown of Tranche 2 Loan under this Agreement:
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(@) the Environmental and Social Action Plans, Stakeholder Engagement Plans
and Land Acquisition and Resettlement Framework, and Livelihood Restoration
Plans (if relevant) for Part 2 of the Project have been agreed;

(b) the execution of the Project Agreements for Part 2 of the Project by the duly
authorised parties thereto;

(c) the project implementation unit for Part 2 of the Project has been established
by the Borrower represented by MEP and the Project Entities with adequate
resources and suitably qualified personnel, in form and substance satisfactory to the
Bank, is operational;

(d) the opinions specified in Section 5.05.(b) and Section 5.05.(c) covering Part 2
of the Project have been delivered to the Bank in a form and substance satisfactory
to the Bank; and

(e) the Bank shall have received any other conditions precedent the Bank may
reasonably require, at the sole discretion of the Bank at the time the Tranche 2 Loan
Commitment Notice is delivered by the Bank in accordance with Section 2.01(c)(2)
hereof.

Section 5.05. Legal Opinions

(@) For purposes of Section 9.03(a) of the Standard Terms and Conditions, the
opinion shall be given on behalf of the Borrower by the Ministry of Justice.

(b) For purposes of Section 9.03(c) of the Standard Terms and Conditions, the
opinion or opinions of counsel shall be given on behalf of the Project Entities by the
[head of legal department] of the relevant Project Entities.

(c) For purposes of Section 9.03 of the Standard Terms and Conditions, the
opinion shall be given on behalf of the Borrower, acting through the MEP, and shall
provide an opinion issued by the Ministry of Justice on its behalf, which shall confirm
that the Project Agreements have been duly authorised and delivered on behalf of
the Borrower and constitute valid and legally binding obligations of the Borrower
enforceable in accordance with their terms.

Section 5.06. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of
Section 9.04 of the Standard Terms and Conditions.

ARTICLE VI — MISCELLANEOUS
Section 6.01.  Notices
The following addresses are specified for purposes of Section 10.01 of the

Standard Terms and Conditions, except that any notice shall be deemed to be
delivered if by hand, mail, or in pdf or similar format by electronic mail:
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For the Borrower:

The Republic of Serbia
The Ministry of Finance
Kneza Milosa 20
11000, Belgrade

Serbia

Attention: Minister of Finance

Telephone: + 381 11 3642 626

Email: kabinet@mfin.gov.rs
For EBRD:

European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN

United Kingdom

Attention: Operation Administration Department / Operation No. 52642
Telephone: +44 20 7338 6000
Email: oad@ebrd.com

IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in six copies in the
English language and delivered electronically as of the day and year first above
written.

THE REPUBLIC OF SERBIA

By:

Name: SiniSa Mali
Title: Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Matteo Colangeli
Title: Regional Director, Head of Western Balkans


mailto:oad@ebrd.com
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of the Project is to assist the Borrower in the development of
regional waste management centres in certain regions of the Republic of Serbia.

2. The Project consists of the following Parts, subject to such modifications
thereof as the Bank and the Borrower may agree upon from time to time:

Part 1 of the Project:
() Construction or expansion of

a. the regional waste management system in Kalenic solid waste
region ("Eko-Tamnava" d.o.o. is the Project Entity);

b. the regional waste management system in Sombor solid waste
region;

c. the regional waste management system in Duboko solid waste
region ("Duboko"” d.o.o. is the Project Entity); and

d. the regional waste management system in Nova Varos solid waste
region ("Banija“ d.o.o. is the Project Entity).

(i) Engagement of suitably qualified consultants to assist in works
supervision, and related studies, designs, and technical assistance.

Part 2 of the Project:
(i) Construction of
a. the regional waste management system in Pirot solid waste region;

b. the regional waste management system in Pozarevac solid waste
region;

c. the regional waste management system in Indjija solid waste
region;

d. the regional waste management system in Sremska Mitrovica solid
waste region;

e. the multi-regional primary sorting system within existing solid waste
regions.

The exact scope of Part 2 of the Project will be defined during due diligence
and prior to commitment of Tranche 2 Loan. The relevant Project Entities will
be designated in the Tranche 2 Loan Commitment Notice.

(i) Engagement of suitably qualified consultants to assist in works
supervision, and related studies, designs, and technical assistance and
procurement and implementation support.

3. The Part 1 of the Project is expected to be completed by 31 December 2027.
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4. The Part 2 of the Project is expected to be completed by the date as
designated in the Tranche 2 Loan Commitment Notice.
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SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table attached to this Schedule sets forth the Categories to be financed out
of the proceeds of Loan, the allocation of the amounts between Part 1 and Part 2 of
the Project to each Category, and the percentage of expenditures for items to be
financed in each Category.

2. Notwithstanding the provisions of paragraph 1 above, no Drawdown shall be
made in respect of expenditures incurred prior to the date of the Agreement.
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Attachment to Schedule 2

The Project has two categories: Category | related to Part 1 of the Project and
Category Il related to Part 2 of the Project.

Amount of the Loan

Category (I and II)

% of Expenditures to be

(EUR) financed
| - Part 1 of the Project:
(1) Capital expenditures 43,915,000 100%
(including contingencies) (excluding VAT and custom
duties)
(2) Works  supervision, 4,750,000 100%
studies and designs, and (excluding VAT and custom
technical assistance duties )
3) Unallocated 1,335,000 100%
contingency
Total: 50,000,000
II- Part 2 of the Project:
Capital expenditures, 100%
procurement support, 25,000,000 (excluding VAT and custom
works supervision, studies duties)
and designs, and technical
assistance
Total: 25,000,000
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(OnepatuBHuM 6poj 52642)

YrOBOP O 3AJMY
NPOrPAM 4YBPCTOI OTNALOAY CPBUJU

namehy

PENYBJIUKE CPBUJE

EBPOICKE BAHKE
3A OBHOBY U PA3BOJ

Oatym: 17. peuembap 2021. rogmHe
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YroBoOP O 3AJMY

YIrOBOP og 17. geuembpa 2021. roguHe unamelly PEMYBJIMKE CPBWUJE «kojy
npegcrtaeiba rocnogvH CuHuwa Manu, mnHnctap duHaHcuja Penybnnke Cpbuje, y

ume Bnage Penybnuke Cpbuje «kao 3actynHuka Penybnuke Cpbuje,
(~3ajmonpumaun’) n EBPOIMNCKE BAHKE 3A OBHOBY U PA3BOJ (,BaHka”).

NMPEAMBYIA

C OB3UPOM HA TO DA je baHka ocHoBaHa ga obGe3behyje duHaHcupawe 3a
cneundunyHe npojekte koju Tpeba ga yOp3ajy npenas ka OTBOPEHMM TPXKULLHO
OpujeHTUCaHUM npvBpedamMa W Aa NpPOMOBULLIE NPUBATHY W MNpeay3eTHUYKY
nHMUMjaTMBy y oapefheHum 3emrbama koje cy ce obaBesane u Koje npuMmemyjy
npuHUMne BulenapTujcke AeMoKpaTuje, nnypanuama n TPXULWHNX EKOHOMW)a;

C Ob3UPOM HA TO OA 3ajmonpumal, HamepaBa fa cnposege [NpojekaT kao WTo
je onucaHo y Mpunory 1 Koju je ocMUWIbEH Aa MOMOrHe Yy pasBojy pernoHanHmx
LeHTapa ynpaerbatba 4YBPCTMM OTnagom Yy oppeheHum pervoHnma Penybnuke
Cpbuije;

C OB3NMPOM HA TO [HOA he [llpojekaT cnpoBogutn 3ajMornpumal, npeko
MwuHucTapcTBa 3a 3awWwTUTY XMBOTHe cpeauHe (,M3XKC”), PernonanHor ueHTpa 3a
ynpaBrbawe otnagom ,Eko-TamHaBa” p[.0.0, JaBHOr KomMyHanHor npegyseha
PernoHanHu ueHTap 3a ynpaerbawe oTnagom [y6oko, ,PermoHanHe caHuTapHe
AenoHuje banwnua” .0.0. 1 npojekTHor cybjekTa 3a ynpasrbakbe YBPCTUM OTNaAoM Y
pernoHy Combopa 3a [eo 1 [llpojekta n gpyrux npojekTHUX cybjekaTa kako je
HaBegeHo y ObGaBelwiTerwy O pesepBucawy TpaHwe 2 3ajma (geduHucaHom y
HacTaBky) 3a [leo 2 [lpojekta (cBaku nojeanHadHo ,IMpojekTHN cyGjekT” u 3ajegHo
,[1pOjeKTHM cybjekTn”);

C OB3NPOM HA TO LA je 3ajmonpumau, 3aTpaxkmo nomoh of baHke 3a genvMMmn4Ho
duHaHcupamnse lNpojekTa;

C OB3UPOM HA TO [A je baHka je y npouecy opraHusoBawa hOHAO0BA TEXHUYKE
capaghe Ha 6a3n goHaumje kako 6u nomorna 3ajmonpumuy y cnposohemny lNpojekTa
y nsHocy go 1.050.500 espa 3a [eo 1 lNpojekta, noanoxHo ogpeabama n ycnosmma
Kojy he OGuTnM HaBegeHu y yrosopy (,YroBop o pAoHauuju’) mamehy baHke un
3ajmonpumMua kojer npeactasba M3XKC;

C OB3UPOM HA TO OA 3ajmonpumau, HamepaBa fa yrosopu 3ajam og ®paHuycke
pa3BojHe areHuumje (Agence Francaise de Développement) (,KodmHaHcujep”) y
nsHocy og 75.000.000 espa 3a nomoh y cuHaHcupawy [pojekTa, y cknagy ca
ogpegbama u ycnosuma kojyu he 6utnm HaBegeHun y yrosopy (,YroBop o
kocbmHaHcupamy”) namehy 3ajmonpumua n KocdburHaHcujepa; un

C OB3UPOM HA TO OA baHka n KoduHaHcujep HamepaBajy Aa ckrorne yroBop o
nMmnnemMeHTaumjn npojekta (,Yrosop o umnnemMeHTaumju npojekra’) koju npeasuna
ogpenbe u ycrnoe noag kojuma he baHka u KodwuHaHcujep KoduHaHcupaTu
Mpojekat; n

C OB3UPOM HA TO OA ce baHka carnacuna Ha OcHoBy, u3mehy octanor, rope
HasefeHor aa 3ajmonpumMuy ofobpu 3ajam y nsHocy go 75.000.000 espa, y cknagy
ca ogpeabama u ycnosuma Koju Cy HaBeOeHW UMM Ha Koje ce BpLIM Nno3vBake Yy
OBOM YroBopy, kao W Yy yroBopuma O npojekty uamehy [lpojekTHuMx cybjekaTta,
3ajmonpumMua kojer npeactasba M3XKC n baHke og gatyma oBOr yroBopa unm oKo
JaTyma oBor yroBopa, wunu, ykonuko ce tude [ena 2 lNpojekta, Ha gaTym UM oko
natyma OOaBewTewa O pesepBucaky TpaHwe 2 3ajma (CBakum nojeamMHayHo
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,YTOBOP O NpojekTy” Kako je aedpuHucaHo y CtaHgapAHMM ycrnoBMMa nocrnoBakba m
3ajegHo ,YroBopu o NpojeKkTty”).

HA OCHOBY TOTr'A, yroBopHe cTpaHe ce OBUM ycarnawasajy Ha cnegehu HaumH:

YNAH | - CTAHOAPOHU YCITOBU NOCNOBAWKA; AEPUHULINIE
Operbak 1.01. YHowewe CTaHAapAHUX ycrnoBa nocrioBakwa

Cee ogpenbe CtaHgapaHux ycnoea nocnoearwa baHke og 5. HoBembGpa 2021.
roauHe OBMM Cy YHETe Yy OBaj YroBOp W MpUMEHYjy Ce Ha OBaj YroBop ca WUCTUM
OejcTBOM Kao pfa cy Yy noTnyHoCcTM oBAe HaeegeHe ,CTtaHgapoHu YCroBM
nocrnosama”.

Opemak 1.02. OedurHnumnje

Ooe rog ga ce kopucTte y oBoM yroeopy (ykrbydyjyhu MNpeambyny n npunore),
OCUM aKo Huje gpyrayvje yTBphHEeHO UM ako KOHTEKCT gpyradmje He Hanaxe, uapasu
aedvHucann y TlNpeambynu wmajy opgroBapajyha 3Hayewa Koja Cy MM Tamo
npunucaHa, u3pasu peduHucanm y CTaHgapaHMM ycrioBMMa NOcCrnoBakwa MMmajy
ogroBapajyha 3Hayewa Koja cy MM TamoO npunucaHa, a cnegehu mspasm umajy

cnepeha 3HavyewAa:
,2OBrnawheHn npegcTaBHUK
3ajmonpumua”

,OapeheHn 3axTesun

3a yCneLHOo 13BpLUeH-e
nocna”’

.f1lonuTuKa n npoueaype
npumeHe”

»EKOJOLLKM 1 coumjanHm
aKkuMoHu nnaH(osu)”

~PuckanHa rogmHa”

» 1 paHwa 1 3ajma”

» 1 paHwa 2 3ajma”

3Ha4Yn MMHUCTap prHaHcKuja 3ajmonpumua.

npeacTaBrba 3axTeBe 3a yCnelwHo usspwere nocna 1
0o 8 n 10 (Mnu, y 3aBUCHOCTU Of, KOHTEKCTa, BUno Koju
O4 TakBMX 3axTeBa 3a YCMNewHO u3BpLleHe nocna)
3axTeBa 3a YCMewWwHO M3BpLUIEHEe Nnocrna opf anpuna
2019. roguMHe, a koju ce opgHoce Ha Ekomnowky wu
counjanHy nonutuky baHke og anpuna 2019. roguHe.

npeactasrba MonuTtuky n npoueaype npumeHe baHke of
4. oktobpa 2017. rognHe.

O3Ha4yaBa MNSflaHOBE EKOSIOLIKUX M couuvjanHux mepa 3a
ybnaxaBawe u nobosbluakbe Koje Cy [OOroBopeHe
navehy baHke n csakor lNpojekTHOr cybjekta y cknagy
ca cBakuMm YroBopom O [lpojekTy u Koju ce y hemy
NOMUHY Kao ,EKONOLLKM 1 coumjanHmn akumMoHn nnax’.

3Haun cuckanHy roguHy 3ajMonpumua Koja nouunkse 1.
jaHyapa cBake roguHe.

3HaYM MakcumanHu U3HoC rmaBHuUe 3ajMa npensuheH y
Operbky 2.01.(6)(1) oBor yroBopa unu, Kako TO KOHTEKCT
Oyoe 3axTeBao, C BpeMeHa Ha BpeMe Heu3MUpeHu
N3HOC rnaBHuLEe 3ajMa Koju he ce KOpUCTUTU UCKIbYYNBO
3a [leo 1 lMpojekTa.

3Ha4Yn MakcMManHu M3HoOC rmasBHuLe 3ajMa npeasuheH y
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Operbky 2.01.(6)(2) oBor yroBopa unu, Kako TO KOHTEKCT
Oyne 3axTeBao, C BpeMeHa Ha BpEME HEeu3MUPEHU
W3HOC rnaBHMUe 3ajMa Koju he ce KOPUCTUTU UCKIbYYNBO
3a [leo 2 MpojekTa.

-JaTyM pesepBucamba 3Haum patym kKaga baHka paje  3ajmonpumuy
TpaHwe 2 3ajma” ObaBelwTeke 0 pesepBucawy TpaHwe 2 3ajma y

cknagy ca ycnosuma onuvcaHum y Ogerbky 2.01.(u)(2)

OBOr yroBopa.

,ObaBewTere 0 3Haun obaBewrTewe koje je baHka pgocrtasuna
pesepBucamy TpaHwe 2 3ajMonpvmMuy Yy ckragy ca YycnosuMma OrfucaHum Yy
3ajma” Operbky 2.01.(u)(2) oBor yrosopa.

Opemak 1.03. Tymauema

Y oBoM yroBsopy, ynyhuakwe Ha ogpeneHn ynaH, ogerbak UM npunor, ocum
YKOMNWKO HUWje gpyrayvje HaBeOeHO Yy OKBMPY OBOr YyroBopa, TymMauuM ce Kao
ynyhusawe Ha Taj ogpeheHun unaH, ogersak unu Nnpunor oBor yrosopa.

YNAH Il - TMABHU YCNNTOBU 3AJMA
Operbak 2.01. U3Hoc un BanyTa
(a) BaHka je carmacHa ga nosajmu 3ajMonpumuy, Nog yCcrnoBrMMa Koje 0Baj YroBop
AedvHuwe nnu Ha winx ynyhyje, naHoc og 75.000.000 espa.
(6) 3ajam he ce cactojatu of ABe TpaHLule, Kako crneau:
8} TpaHwa 1 3ajma y nsHocy og 50.000.000 eBpa; n
(2) TpaHwa 2 3ajma y nsHocy o 25.000.000 espa.

() Be3 063npa Ha 6uno WwTa cynpoTHO LUTO je U3PaXeHO Mnu nogpasymeBaHo Y
OBOM YroBopy:

(1) TpaHwa 1 3ajma je pesepBucaHa o gaTyma CTynawa Ha cHary OBOT
yroeopa; u

(2) TpaHwa 2 3ajma Huje pesepBucaHa n noctahe pesepsBucaHa TeK HaKOH
wrto baHka, no cBom anconytHoM Haxohewy, HajkacHuje po 31.
deuembpa 2022. roguHe, yTBpAWM Aa je cnpemMHa ga TpaHwy 2 3ajma
YYUHW OOCTYyNHOM M obasecTn 3ajMonpumua y nucaHoj dopmu na je
TpaHwa 2 3ajma pesepBucaHa, nog YCNoBOM pJda Cy MPeTXo4HO
ucnyweHn crnegehm ycnosun, y o06nNMKy un cagpxajy koju cy
3agoBosbaBajyhu 3a baHky:

(A) BaHka je npyumuna nucaHn 3axTeB 3a pe3epBucarwe TpaHwe 2 3ajma
og 3ajmonpumMua;

(B) TexHnuka, ekonowika 1 counjanHa aybuHcka aHanmsa (due diligence)
Hena 2 lNpojekta o ctpaHe baHke N HEeHUX CNoSbHUX KOHCynTaHaTa je
3aBpLueHa v 3agoBorbaBajyha 3a baHky.

Operbak 2.02. OcTtanu cbuHaHcujckmn ycnosu 3ajma

(@) MwuHnmanHu nsHoc 3a nosnadvewse je 50.000 eBpa, nog ycnosom ga He Oyae
Buwe oa 50 noBnavemsa.
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(6) MwuHnmanHu nsHoc npespemeHor nnahatwa je 1.000.000 espa.

(4)  MwuHMmanHM nsHoc koju ce moxe otkasatu je 1.000.000 espa.

(n) [HOatymu 3a nnahawe kamate cy 25. anpun n 25. oktobap cBake roguHe.
(

e) (1) 3ajmonpumauy otnnahyje 3ajam y 19 jegHakux (Mnu NPUBAMXKHO jeAHAKKMX,
y moryhoj mepu) nonyroguwrwmnx parta, 25. anpuna un 25. oktobpa cBake
roguHe, npu Yemy je npeun JaTtym otnnarte 3ajma 25. anpun 2027. roguHe, a
nocneawun atym otnnare 3ajma 25. anpun 2036. roguHe.

(2) bBes ob3npa Ha Hanpen HaBegeHo, y cnydajy ga (i) 3ajmonpuman He
noBy4ye LernoKkynHu nsHoc 3ajma npe npsor fatyma otnnate 3ajma, HaBeaeHor
y oBoM ogerbky 2.02.(e) wn (ii) Bbanka npoayxun [locnegwun patym
pacnonoxmnBocTn HaeegeH y Operbky 2.02.(d) vucnog oo gaTyma Koju naga
nocne Takeor npeor [datyma otnnaTte 3ajma, Taga Ce CBako MNoBnavere
N3BpLLEHO Ha AaTyM unu HakoH npeor Jatyma otnnarte 3ajma pacnogervyje 3a
oTnnaTty y jegHakum M3HOCMMa Ha Hekonuko [atyma oTtnnaTte 3ajma koju
nagajy HakoH gatyma Tor noenadera (npu yemy baHka kopuryje nsHoce koju
Cy Ha Taj Ha4YMH pacnoferbeHN OHaKO KaKo je HeonxoaHo Aa 6u ce y cBakoM
cnyyajy pobunu uenu 6pojesn). baHka ¢ BpemeHa Ha Bpeme obGaBeluTaBa
3ajmonpvMua o TakBMM pacrnogenama.

(d) TMNocnegrwun gatym pacnonoxmsocTt he 6GUTK Ha WeCTy rogukbuLy o gaTtyma
OBOr YyroBOpa, MUnu KacHuju gatym o kojem baHka moxe obaBectutn 3ajmonpumua.
Ceakun npoayxeTak [locneawer gatyma pacnonoxmsoctu 6uhe goroBopeH nytem
pa3meHe nucama namehy baHke n 3ajmonpumua.

(r) Crona npoBusvje Ha HenoByyYeHU [eo 3ajMa msHocu 0,5% Ha rogukbem
HuBoy. [MpoBu3unja Ha HeMoBy4YeHN Aeo 3ajma he ce obpadyHaBaTtw (i) wesgeceT (60)
JaHa HakoH gaTyma OBOr yropopa 3a TpaHwy 1 3ajma u (ii) JaTtyma pesepBucama
TpaHwe 2 3ajma 3a TpaHwy 2 3ajma.

(x) Crona YnucHe HakHage he 6utn 1% TpaHwe 1 3ajma n 1% TpaHwe 2 3ajma.
YnucHa HakHaga 3a TpaHwy 2 3ajma he gocnetn u 6utv nnatveBa y pPOKYy OA
neTtHaecT (15) gaHa HakoH [JaTyma pesepBucana TpaHwe 2 3ajma.

(v) 3ajam nognexe BapwujabunHoj kamaTtHoj ctonu. be3 ob63npa Ha npeTxogHO
HaBedeHo, 3ajMornpumaL, MoOXe, Kao antepHatMBy nnahawa kamate no
BapwujabunHoj kamaTHOj CTONM Ha Leo M3HOC 3ajma unu Ha Guno Koju Leros Aeo Koju
y TOM TpeHyTKy 6yae HeotnnaheH, ogabpatu ga nnatm kamaty no ®UKCHOj KamaTHO]
ctonn Ha Taj geo 3ajma, y cknagy ca Operbkom 3.04(u) CranHgapgHwux ycrnosa
nocrnosama.

Opemak 2.03. NMoBnavewa cpeacraBa

(@) PacnonoxmBm M3HOC MOXE Ce MOBMAYnMTU NOBPEMEHO Y CKnagy ca ogpeanbama
n3 Mpwunora 2 3a ¢uHaHcuparwe mnsgataka Hactanux (unu, ako ce baHka carnacw,
nsgataka koju he Tek HacTaTu) MO OCHOBY MpuUXBaT/bMBMX LieHa pobe, pagosa u
ycnyra notpebHux 3a lNpojekarT.

(6) bBes ob3umpa Ha Opemvak 3.05(u) CraHgapgHux ycnosa MOCMNOBawa,
3ajmonpumal je oany4no ga ce YnucHa nposmanja He ucnnatu U3 JOCTyrnHOr u3Hoca
3ajMa Hero he ymecTo Tora nnatuTu YNUCHy NpOBM3Mjy M3 COMCTBEHMX CPeAcTaBa.
Mnahakwe YnucHe npoBusnje og cTpaHe 3ajmonpumua buhe M3BpLUEHO Y cknagy ca
Operbkom 3.05(a) CtaHgapAHMX ycroBa NocnoBama.
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UNAH Il - U3BBPLUEHE MPOJEKTA

Opermvak 3.01. OcTtane adompmatuBHe ogpenbe lMpojekra

Mopepn onwTtnx obaeesa yTBpheHux y ynaHosuma IV n V CtaHgapgHux ycnosa
nocnosaka, 3ajMonpumMad, ocumMm ako ce baHka gpyradmje He carnacwu:

(@) noctynajyhm npeko M3XC, yunHntn ga ce cBa gobpa, pagoBu u ycnyre
dunHaHCcMpaHu u3 cpeacrtaBa 3ajMa KOpUCTE UCKIby4MBO 3a noTtpebe MpojexTa;

(6) noctynajyhn npeko M3>KC, genernpatu NpojekTHUM cybjekTMMma CBakOgHEBHO
ynpasrbane [1pojekTom, ykrby4dyjyhu, ann He orpaHndaBajyhm ce Ha KOHCONMAOBAHO
bnHaHCHjcKo ynpaBbake U ynpaerbawe HabaBkama;

(u) noctynajyhm npeko M3>KC, usspLiaBa cse cBoje obaBese npema YroBopuma o
MPOjeKTY;

(8) noctynajyhn npeko M3XXC, yunHutn ga lMNpojektHn cybjekTn usBpliaBajy cBe
cBoje obaBe3se npema YroBopuma o npojexTy;

(e) npenysme unu noacTakHe nNpeaysnMame CBMX A0OAaTHUX pagtun NoTpebHuX 3a
o0be3behnBare ogroBapajyhux cpeacrtaBa 3a 3aBpueTak [pojekta, ykrbyuyjyhu un
BNaauHe KOHTpubyuuje ykonuko 6yae notpebHo;

(d) obesbeantn nnu yumHnTK ga ce obesbeau, kaga ce TO 3axTeBa, CBe BnaavHe
aossorne, ogobperwa unu carnacHocTn notpebHe 3a ouHaHcUparwe 1 cnposohere
Mpojekta oa ctpaHe [MpojekTHMX cybjekaTa, n 3a obaBrbarwe nocnosa [MpojekTHUX
cybjekata, ykbyyyjyhm cBa opobpewa M [O03BONE HeOonxogHe Kako 6um ce
MpojekTHMM cybjekTMMa ogobpuna npaBa nponacka u gpyra npaea kopuwhewa
3eMIbuMLITa HeoMNxoaHa 3a cnpoBohewe [NpojekTa;

() noctynajyhm npeko M3XC, o6e3begutn pag pervoHanHux LeHTapa 3a
ynpaBrbake YBpCTUM oTrnagom u lNpojekTHux cybjekaTa, ykibyyyjyhm obesbehuBarse
na lNpojekTHn cybjekTn umajy agekBaTHe pecypce u ogroeapajyhe kBanmdukoBaHo
ocobrbe, HakoH 3aBpLueTka [pojekTa;

(x) noctynajyhm npeko M3XC, o6e3begutn wumnnemeHtauujy Ekonowkumx u
coumjanHMx akuMoHWx nnaHoea, lMnaHoBa aHraxoBawa 3anHTEpecoBaHWUX CTpaHa
(kako je gedmHUCaHO y cBakoM nojegMHa4yHoOM YroBopy o npojekTty) n OkBupuma 3a
ekcnponpujaumjy 1M npecerbewe (kako je geduHMcaHo y CBakoM MnojeanHavyHoOM
YroBopy O npojekty) u ycknaheHoct ca OppeheHum 3axTeBuma 3a YCMELHO
n3BpLlere nocna yrepheHum og ctpaHe NpojekTHux cybjekaTa;

(n) noctynajyhu npeko M3XXC, ocurypatm pa ce [NnaH obHoBe cpeacTtaBa 3a
XMBOT (Kako je gedUHMCAHO Yy CBakoM MojeAMHayYHOM YroBopy O NpojekTy) 3a
penesaHTHN feo [lpojekta, ako je moryhe, pasBuje M cnpoBede y cknagy ca
Ekonowwkom un coumjanHom nonutukom baHke;

(i) npeHecy 6e3 HakHage cpencTBa (huHaHcupaHa M3 3ajma cBakoM [1pojekTHOM
cybjekty, npema noTpebu, HajkacHWje roguHy gaHa oA npvjema TUX CpeacTaBa;

(k) noctynajyhu npeko M3XC, duHanuaupatn n ycesojutn HaunoHanHu nporpam
3a ynpasrbatbe otnagom (2021-2024) go 31. jaHyapa 2022. roguHe;

(n) noctynajyhm npeko M3XXC, n3pagutun unu axypupatu pernoHanHe nnaHose
ynpaBrbaka OTNagoM 3a CBaku pervoHanHu LieHTap 3a ynpasrbake OTnagom npe
Apyre roguwkunue of gatyma noTnvMcrBama OBOT YyroBOpa;

(M) 3a cuctem ynpaBrbaka 4BpCTMM oOTnagom y CombBopy ycnoctaBrbame
npojekTHor cybjekta y pervoHy u4spcTtor otnaga Combopa M 3akrbyvvBame
ogrosapajyher Yrosopa 0 NpojekTy ca TUM NpPOjeKTHUM Cy6jeKTOM 1 y pOKy of LecCT
MeceLM Of AaHa 3aKiby4er-a OBOr YroBopa; U
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(H) ocnoboan op MNOB-a n uapuHa (cBy poby, pagoBe u ycnyre (Ykibyudyjyhu
KOHCyNTaHTCKe ycnyre)), koje je 3ajmonpumay Habasmo noctynajyhmn npeko M3>KC
n/vmnn lNpojekTHUX cybBjekaTa 3a [Npojekat n duHaHcUpao n3 cpeacrasa 3ajva mnu
©Onno Kojum cpeacTBuMa 3a TEXHUYKY capagmy Koje baHka cTtaBrba Ha pacnonaramwe
unn obe3behyje HMUXoBY HagoKHaAaY.

Opemvak 3.02. JeauHuua 3a umnnemMmeHTaumjy MNpojekra

Y uurby KoopauvHaumje, ynpasrbaka, npaherwa M OuUeHe CBUX acnekaTta
umnnemeHnTauuje [pojekta, ykbydyjyhm HabaBky gobGapa, pagoBa uM ycnyra 3a
Mpojekat, 3ajmonpumad, he, npeko M3XXC-a, ocum ako Huje gpyradvje OOroBOpeHO
ca baHkom, ycnoctaBuTM M y CBakoM TpPeEHYTKY TOKOM wu3Bohewa [lpojekta
ynpasrbaTi jeAMHULIOM 3a UMNNEeMeEHTaLMjy NpojekTa ca agekBaTHUM pecypcuma n
ogroapajyhe  kBanudpumkoBaHum  ocobrbeM, npema  MNpOjeKTHOM  3agaTky
NpuxBaT/bMBOM 3a baHky.

YJNAH IV - OBYCTABA,; YEP3AKE; OTKASUBAKE
Opemak 4.01. OO6ycTtaBa

Y cepxe Opgerbka 7.01(a)(xvii) CtaHgapgHuX ycnosa nocrnoBawa geuHncaHo
je cnepehe yKonuko:

(a) 3akoHOZaBHW U perynaTopHM OKBUP KOjU Ce NPUMEHYje Ha CEKTOp ynpaBribara
YBPCTMM OTNaAoOM Ha Teputopuju 3ajmonpumua Oyae msmeneH, 0OyCTaBIibeH,
CTaBSfbEH BaH CHare, Orno3BaH WNN ce oA Hera ogycrtaHe Ha HayuH Koju he nmatum
MaTtepujanHo HeratmBaH yTuuaj Ha [pojekat nnm cnocobHocT 3ajMonpumua u/unm
MpojekTHOr cybjekTa Aa ncnyHe ceoje obaBese No OBOM YroBopy unu YroBopuma o
NPOjeKTY OCUM OHUX Koje je baHka ogobpuna y nucaHoj opmMu;

(6) craTtyTM Oygy M3MereHn, 0OyCTaBIbEHN, CTAaBIbEHN BaH CHare, OMo3BaHn UNu
ce o[ HUX odycTaHe Ha HauuH Koju 6 BUTHO 1 HeraTMBHO yTMUao Ha lMpojekaT nnm
cnocobHocT lNpojekTHor cybjekTa Aa ncnyHu ceoje obasese no Yrosopy o lNpojekTy;
n

(u) Kpajba koHTpona Hapg lpojekTHUM cybjekTuma Oyae NpeHeTa HEeKoj CTpaHu
Koja Huje 3ajmonpumal, ocum y cnyyajy ga je baHka npeTxogHo gana cBoje nMcaHo
onobpetre 3a TakaB TpaHcdep.

Opemak 4.02. YO6p3awe gocneha

Cnepehe je HasHayeHo 3a cBpxe Operbka 7.06(dp) CranpapaHux ycnosa
nocrnoBama:

(@) ykonuko HacTtynu 6uno koju op cnyyajeBa HaBegeHux y Operbky 4.01 u He
OTKNMOHM ce 3a we3gecet (60) paHa HakoH wTo baHka o TOomMe obGaBecTu
3ajmonpumua.

UNAH V - CTYNAHKE HA CHAlIY
Opervak 5.01. [peTxoaHu ycnoBu 3a cTynawe Ha cHary
Y cBpxe Operbka 9.02(u) CraHgapgHux ycnoBa nocroBawa, cnegehe

oapenbe oapehyjy aogaTHe ycnose 3a CTynake Ha cHary OBor yrosopa u Yrosopa o
NPOjeKTYy:
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(@) YroBop 0 kobUHaHCKpamYy je NOTAMCaH M nNpedaT U CBU YCrOBM KOjuU NpeTxode
HEroBOM CTyMnawy Ha cHary unu npasy 3ajMonpumua ga BplwKM MNoBnavexa
cpeAcTasa npema hemy, OCMM CaMo CTynaka Ha cHary OBOr yroBopa, Cy UCNYyHEHW;

(6) noTnmMcuBare YroBopa 0 UMMNIEMEHTALNjM MPOjEKTA;

() muwrberwe HaBegeHo y Operbky 5.05.(a) oBor yroBopa je gocrtaBibeHo baHum
y hopmu 1 cagpkajy 3agososbaBajyhum 3a baHky; n

(a) wmuwrberwa HaBegeHa y Ogerbky 5.05.(6) n Ogersky 5.05.(4) oBor yroBopa Koja
nokpueajy Leo 1 lpojekTa, gocrtaBrbeHa cy baHum y dopmu n cagpxajy Koju cy
3agoBorbaBajyhu 3a banky.

Operbak 5.02. NpeTxogHu ycnoeu 3a NpBo noBnavewe TpaHwe 1 3ajma

Cnepeha ogpenba je HaBegeHa kao 4oO4aTHM YCIOB 3a NPBO noerayvekwe TpaHuwe 1
3ajma npema 0BOM YroBopy:

(a) jeamHuua 3a umnnemeHTaumjy npojekta 3a [Jeo 1 lpojekTa je ycnocTtaBrbeHa
og cTtpaHe 3ajmonpumua, Kojy npeactaBba M3XKC, n [MpojekTHux cybjekaTta ca
afekBaTHUM pecypcuma 1 ogroeapajyhe kBanudukoBaHnum ocobrbem, y dopmu 1
cagpxajy sagoBsorbaBajyhvm 3a baHky, n onepaTuBHa je.

Opemvak 5.03. lNpeTxogHu ycnoBu 3a npBo noBnavyexwe TpaHwe 1 3ajma y Be3n
ca KanutanHum TpolwkoBuma [lena 1 lNMpojekTta

Cnenehe je HaBegeHO kao ycrnoB 3a MpBO noeradverwe TpaHwe 1 3ajma koju
he ce M3BpWNTK Yy BE3U ca kanuTanHum Tpowkosuma [dena 1 MNpojekta npema oBOM

yroBopy:

(a) wnmeHoBale HE3aBUCHOI UHXEH-Eepa O CTpaHe 3ajmonpumua, genyjyhu npeko
M3XKC-a, na Hagrneaa pagose Jena 1 MNpojekTa.

Operbak 5.04. NpeTxoaHu ycnoBu 3a NpBo noBna4vewe TpaHwe 2 3ajma

He posogehn y nutawe Opgerbak 2.01.(u)(2), HaBegeHn cy cnegehu ycrnosm
3a NpBO noenayewe TpaHwe 2 3ajMa npema OBOM YroBopy:

(@) Exonowku 1 coumjanHM  akuuMoHW nnaHosu, [1naHoOBM  aHraxoBawa
3avHTepecoBaHux cTpaHa u OkBupa 3a ekcrnponpujaumjy n npecerbekwe (ako je
peneBaHTHO) 3a [leo 2 lNpojekTa cy AOroBOPEHY;

(6) notnucmBake YroBopa o npojekty 3a [eo 2 lNpojekta o4 cTpaHe NpornuvcHO
oBnawwheHnx cTpaHa;

(u) jeamHnuy 3a mmnnemeHTauumjy npojekta 3a [deo 2 [lpojekta ycnoctaBunu cy
3ajmonpumal, kojer npeactaBba M3XXC u [MpojekTHn cybjekTn ca agekBaTHUM
pecypcMMa W afjekBaTHO KBanudUKOBaHUM ocobrbeM, Yy opmn u cagpxajy
3apoBosbaBajyhum 3a baHky, 1 Koja je onepaTuBHa;

(8) wmuwrbewa HasegeHa y Opgerbky 5.05.(6) n Ogereky 5.05.(L) koja nokpusajy
[eo 2. MNpojekTta goctaereeHa cy baHuu y bopmu n cagpxajy 3agosorbasajyhum 3a
BaHky; 1

(e) bBanka he nmpumuTn cBe gpyre ycrnose koje baHka MoXxe pasymMHO 3axTeBaTw,
npema WuCKIbyuMBOoM Haxohewy baHke y TpeHyTtky kaga baHka pocrtasu
ObaBeluTere 0 pesepBucary TpaHwe 2 3ajma y y cknagy ca Ogerskom 2.01.(u)(2)
OBOr yrosopa.
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Opemsak 5.05. [MpaBHa MuwIbewa

(@) VY cepxe Operbka 9.03(a) CtaHgapaHuX ycnoBa nocnoBamwa, MULLIbERE Y UMe
3ajmonpumMua aaje MnHucTapcTBo npase.

(6) VY cBpxe Opgerbka 9.03(y) CtangapaHMX ycrioBa MOCMOBaka, MULLIbEHE UMK
MuWwIbewa caBeTHuMKa he y ume T[lpojekTHUX cybjekata gatm [wed npasBHoOr
ogerbewa) peneBaHTHUX [NpojekTHKX cybjekaTa.

(u) Y cBpxe Opgerbka 9.03 CtangapaHMX ycrnoBa nocroBaksa, Myuwiberwe he 6utn
naTto y ume 3ajmonpumua, genyjyhm npeko M3XXC, koje je y Heroso mme msgano
MuHuctapcTBo npasge, koje he noTBpAMTM Oa cy YroBopu O MPOjEeKTy ypeaHo
ono6peHn n gocTaBrbeHn y nme 3ajmonpuMua 1 ga npeacrasrbajy Baxehe n npaBHO
obaBesyjyhe obaBese 3ajmonpumua, U3BpLUMBE Y CKNagy ca HeroBMM ycrnosuma.

Opemvak 5.06. Packupg 36or HecTynawa Ha cHary

[aTtym koju naga 180 paHa HakoH AaTyma OBOr yroBopa ogpeheH je y cBpxe
Operbka 9.04 CtaHgapaHux ycnoea nocrioBamba.

YJ1AH VI - PASHO

Opemak 6.01. OO6GaBelwTeHwa

Cnepehe apgpece ce HaBoge Yy cBpxe Operbka 10.01 CrtaHgapgHux ycrosa
nocnoeawa ocuM WTO he ce cmaTpaTM da je cBako obaBeluTere OOCTaBIbEHO
NMYHO, NowToMm, nnn 'y pdf nnm cnnyHom popmaTty enekTPOHCKOM MOLUTOM:

3a 3ajmonpumua:

Penybnuka Cpbuje
MwuHucTapcTBO (PUHaHCHja
KHesza Munowa 20

11000 beorpag

Cpbuja
3a: MwuHucTap cuHaHcuja
TenedoH: + 381 11 3642 626

E-mail agpeca: kabinet@mfin.gov.rs
3a baHky:
EBponcka 6aHka 3a 06HOBY 1 pasBoj
One Exchange Square
JloHpoH EC2A 2JN
YjeanrweHo KparbeBcTBO
3a: CekTop 3a agMuHncTpatmeHe nocnose / OnepatmeHu 6poj 52642

dakc: + 44 20 7338 6000

E-mail agpeca: oad@ebrd.com
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Y noTBPAOY HAMPEO W3HETOI, yroBopHe cCTpaHe Mpeko CBOjUX MNPOMUCHO
oBrawheHnx npeacTaBHUKa, NOTNNCYjy OBaj YroBOp Yy LLECT NpuMepKka Ha eHrneckom
je3nky n npepajy ra enekTpoHCKMM nyTeM Ha [daH, U Yy roguMHM Kako cy Hanpeg
HaBedeHu.

PENYBJIUKA CPBUJA

MoTnucyje:

Nwe: CuHuwa Manu, c.p.
3Bame: MuHuctap cdumHaHcuja

EBPOIICKA BAHKA
3A OBHOBY U PA3BOJ

MoTnucyje:

Mme: Matteo Colangeli. c.p.
3Banse: PervoHanHu OQupekTop, wed 3a 3anagHun bankaH
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nPUNOr 1 - ornnuc NPOJEKTA

1. Cspxa [pojekta je ga npyxu nomoh 3ajmonpumLy Yy pasBojy pervoHanHmx
LeHTapa 3a ynpaerbarbe 0Tnagom y nojeanHum permoHmma Penybnuke Cpbuje.

2. Tlpojekat ce cacToju of crnegehmnx [Hdenosa, nognoxHwx mogudukaumjama o
Kojuma ce baHka 1 3ajmonpumal, Mory ¢ BpEMeHa Ha BpeMe JOroBOPUTY:

Heo 1 Mpojekra:
0] WN3rpagra nnv npoLuvperse

a. pervoHarnHor cuctema ynpaerbawa OTnagoM Yy PErvoHy 4BpPCTOr
oTnaga Kanenwuh (,Exko-TamHaBa” g.0.0 je lNpojekTHn cybjekT);

6. pervoHanHu cucTem ynpaeribaka OTNagoOM Yy PErnoHy YBpPCTOr
otnaga Combop;

L. PervoHanHu CUCTEM YynpaBibaka OTNaAOM Yy PErMOHY YBPCTOr
otnaga Ady6oko (,[dyboko” 4.0.0 je MNpojekTHn cybjekT); n

A. PpernoHanHu cucTem ynpasrbawa OTNagoM Y PEernoHy 4BpCTor
oTnaga Hoea Bapouw (,baHuja” g.0.0. je MpojekTHn cy6jexT).

(i)  AnraxoBare ogrosapajyhe kBanndumkoBaHUX KOHCynTaHaTa Kako ou
NOMOIMKN y Hag3opy pagoBa W ogroeapajyhum cTtygujama, Hauptuma wm
TEXHWYKOj MoMOohu.

Heo 2 MNpojekTa:
0] Narpagma

a. pernoHanHor cuctema ynpaerbaka OTNAAOM Y PErMOHY YBPCTOr
otnaga lNupor;

6. pervoHanHu cuctem ynpaBibaka OTMaZoM Y PEervoHy YBpCTOr
otnaga Moxapesal;

L. pernoHanHu cucTtem ynpasSbawa OTNagoOM Y PErmoHy 4YBpPCTOr
otnaga MHhuje;

. PEernoHanHu cuctem ynpaerbatba OTNaAOM Y PErMoHy 4BpCTOr
otnaga Cpemcka MutpoBuLa;

€. MyNnTU-perMoHanHn npuMapHu CUCTEM CcopTUpawa Yy OKBUPY
noctojehnx permoHa 4spcTor otnaga.

TavaH obyxeaT [ena 2 lpojekta 6uhe geduHucaH TokOM u3page
AybuHcke aHanuse (due diligence) n npe pesepsucawa TpaHwe 2
3ajma. Oproapajyhm [lpojektHn cybjektu he 6utn ogpeheHun y
Ob6aBeluTewy 0 pesepBucany TpaHuwe 2 3ajma.

(i)  AHraxoBawe ogrosapajyhe kBanuukoBaHMUX KOHCynTaHaTta kako 6u
nomMornn y Hagsopy pagoBa v ogroBapajyhum ctygoujama, Hauptuma u
TeXHN4YKoj nomohu, Kao 1 noapLuka Habasuu U UMMAEMEHTaUMI.
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3. Ouekyje ce pa he [eo 1 lpojekta 6utn 3aBpweH go 31. geuembpa 2027.
roaunHe.

4. Ouekyje ce pa he [eo 2 lNpojekta 6Gutn 3aBpLueH A0 AaTyma Koju je ogpeheH y
Ob6aBeluTeny 0 pesepBucany TpaHuwe 2 3ajma.
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nPUNOr 2 - KATEFTOPUJE U NOBJTAYEHA CPE[AICTABA

1. Tabena gogata oBOM Mpunory HaBogu kateropuje koje he ce duHaHcupaTtn 13
cpeactaBa 3ajma, pacnogeny msHoca uamehy [dena 1 n Oena 2 lNpojekta cBakoj
KaTeropuvju nojeanHayHo 1 NpoueHaT pacxoda 3a cTaske Koje he ce omHaHcupaTn y
CBaKoj KaTeropuju.

2. bes ob3npa Ha ogpenbe crtaBa 1. M3Hag, noenaderwe cpeacrasa Hehe 6uTh
N3BPLUEHO Y BE3UN Ca TPOLUKOBMMA HacTanum npe gatyma Yrosopa.
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Dopatak Mpunory 2

Mpojekat uma 2 kateropuje: Kateropujy | koja ce ogHocn Ha [eo 1 lMpojekta u

KaTeropujy Il koja ce ogHocu Ha [eo 2 lNpojekTa.

KaTteropuja (I n l1)

M3Hoc 3ajma

% wn3pgaraka Koju ce

(y EUR) comHaHcupajy
| - Aeo 1 lMNpojekra:
(1) KanutanHu TpoLukosu 43.915.000 100%
(ykreyvyjyhm HenpeaBuheHe (6e3 MAB-a n uapuHckmnx
pagose) AaxbnHa)
(2) Hagsop Hag pagoBuma, 4.750.000 100%
cTyamje n HaupTu U TEXHUYKA (6e3 MNOB-a n uapuHcknx
nomoh AaxbuHa)
(3) Henoumpanmu 1.335.000 100%
HenpeaBuheHn pagosu
YKynHo: 50.000.000
Il - Oeo 2 MNpojekra:
(1) KanutanHm TpoLKoBM, 25.000.000 100%
noaplika Habaskama, Haa3op (6e3 MNOB-a 1 uapuHcknx
Hag pagoBuMma, cTyamje u AaxbnHa)
HaUpPTK U TeXHU4YKa nomoh
YKynHo: 25.000.000
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcCMOr faHa o pJaHa ob6jaBrbuBarwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



