3AKOH

O NOTBPHUBAHKY YITOBOPA O 3AJMY
(MPOIrPAM 3A OTNOPHOCT HA KITUMATCKE
NMPOMEHE N HABOHABAHWE Y CPBUJU —
®DA3A Il), IBSMEBY PENYBJIMUKE CPBUJE U
EBPOINCKE BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

Motephyje ce YroBop o 3ajMy ([lporpam 3a OTNOPHOCT Ha KIuUMartcke
npoMeHe M HaBoawaBawe y Cpbuju — dasa Il), namehy Penybnuke Cpbuje u
EBponcke GaHke 3a 0OHOBY M pas3eoj, koju je notnucaH y beorpagy, 15. geuembpa
2021. rognHe, y OpUrnHany Ha eHrfieckoMm je3nky.

YnaH 2.

Tekct YroBopa o 3ajmy ([Mporpam 3a OTMOPHOCT Ha KIMMAaTtcke NPOMEHE U
HaBoghaBake y Cpbuju — dpasa Il), namehy Penybnuke Cpbuje n EBponcke 6aHke
3a OGHOBY 1 pasBOj, y OpUrMHany Ha eHrneckoM 1 NPeBoay Ha CPMCKU je3uK rnacu:
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LOAN AGREEMENT

AGREEMENT dated 15.12.2021 between REPUBLIC OF SERBIA represented by
Mr. Sinisa Mali, Minister of Finance, on behalf of the Government as representative
of the Republic of Serbia (the "Borrower') and EUROPEAN BANK FOR
RECONSTRUCTION AND DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects
to foster the transition towards open market-oriented economies and to promote
private and entrepreneurial initiative in certain countries committed to and applying
the principles of multiparty democracy, pluralism and market economics;

WHEREAS, the Borrower is planning to implement climate resilience and irrigation
project in the Republic of Serbia. As part of the implementation of this project the
Borrower intends to implement the second phase of the project as described in
Schedule 1 which is designed to assist in construction of new irrigation infrastructure
in the local self-governments of Ruma and Sremska Mitrovica (the “Municipalities”)
and to provide support in project implementation (the “Project”);

WHEREAS, the Project will be carried out by Public Water Management Company
Vode Vojvodine (the "Executing Entity") with financial assistance from the Borrower,
support of the Municipalities and with the participation of the Ministry of Agriculture,
Forestry and Water Management — Republic Water Directorate of the Republic of
Serbia (the “Beneficiary”);

WHEREAS, the Borrower has requested assistance from the Bank in financing the
Project;

WHEREAS, the Bank has arranged technical cooperation funds on a grant basis in
an estimated amount of EUR 425,000 (four hundred twenty five thousand Euros) to
assist the Executing Entity in preparation of Technical Documentation (Feasibility
Study and Designs) for the construction of raw water transfer to the Borkovac and
Pavlovci artificial reservoirs and the preparation of the Environmental and Social Due
Diligence;

WHEREAS, the Bank has agreed on the basis of, inter alia, the foregoing to make a
loan to the Borrower in the amount of EUR 15,000,000 (fifteen million Euros) (the
“Loan”), subject to the terms and conditions set forth or referred to in this Agreement
and in the project agreement dated the date or about the date hereof between the
Executing Entity, the Beneficiary, Municipalities and the Bank (the "Project
Agreement") as defined in the Standard Terms and Conditions.

NOW, THEREFORE, the parties hereby agree as follows:



ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5
November 2021 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein, subject, however,
to the following modifications (such provisions as so modified are hereinafter called
the "Standard Terms and Conditions"):

(@) The Project Agreement is hereby specified as a Project Agreement for the
purposes of the Standard Terms and Conditions;

(b) Each of the Executing Entity, the Beneficiary and the Municipalities are
specified as a Project Entity for the purposes of the Standard Terms and Conditions.

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble and Schedules),
unless stated otherwise or the context otherwise requires, the terms defined in the
Preamble have the respective meanings given to them therein, the terms defined in
the Standard Terms and Conditions have the respective meanings given to them
therein and the following terms have the following meanings:

"Borrower's Authorised

Representative" means the Minister of Finance of the Borrower or any
other person duly authorised by the Borrower’s
Government as may be notified in writing by the
Borrower to the Bank from time to time.

"Enforcement Policy and
Procedures” means the Bank’s Enforcement Policy and Procedures
dated 4 October 2017.

"Last Availability Date" means the last availability date specified in Section 2.02

().
"PIU" means the Project Implementation Unit referred in
Section 5.01(b) of this Agreement.
Section 1.03.  Interpretation
In this Agreement, a reference to a specified Article, Section or Schedule shall,

except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.



ARTICLE Il - PRINCIPAL TERMS OF THE LOAN

Section 2.01. Amount and Currency

The Bank agrees to lend to the Borrower, on the terms and conditions set forth
or referred to in this Agreement, the amount of EUR 15,000,000 (fifteen million
Euros).

Section 2.02.  Other Financial Terms of the Loan

(@ The Minimum Drawdown Amount shall be EUR 50,000.

(b)  The Minimum Prepayment Amount shall be EUR 1,000,000.

(c) The Minimum Cancellation Amount shall be EUR 1,000,000.

(d) The Interest Payment Dates shall be 25 April and 25 October of each year.

(e) (1) The Borrower shall repay the Loan in 24 equal (or as nearly equal as
possible) semi-annual instalments on 25 April and 25 October of each year,
with the first Loan Repayment Date being 25 October 2025 and the last Loan
Repayment Date being 25 April 2037.

(2) Notwithstanding the foregoing, in the event that (i) the Borrower does not
draw down the entire Loan amount prior to the first Loan Repayment Date
specified in this Section 2.02.(e), and (ii) the Bank extends the Last Availability
Date specified in Section 2.02.(f) below to a date which falls after such first
Loan Repayment Date, then the amount of each drawdown made on or after
the first Loan Repayment Date shall be allocated for repayment in equal
amounts to the several Loan Repayment Dates which fall after the date of such
drawdown (with the Bank adjusting the amounts so allocated as necessary so
as to achieve whole numbers in each case). The Bank shall, from time to time,
notify the Borrower of such allocations.

(f)  The Last Availability Date shall be 31 December 2025, or such later date that
the Bank may in its discretion establish and notify to the Borrower. Any extension of
the Last Availability Date will be effected through the means of exchange of letters
between the Bank and the Borrower.

(g0 The rate of the Commitment Charge shall be 0.5% per annum. The
Commitment Charge shall accrue from the date sixty (60) days after the date of this
Agreement.

(h) The Loan is subject to a Variable Interest Rate. Notwithstanding the foregoing,
the Borrower may, as an alternative to paying interest at a Variable Interest Rate on
all or any portion of the Loan then outstanding, elect to pay interest at a Fixed
Interest Rate on such portion of the Loan in accordance with Section 3.04(c) of the
Standard Terms and Conditions.

Section 2.03. Drawdowns

The Available Amount may be drawn down from time to time in accordance
with the provisions of Schedule 2 to finance (1) expenditures made (or, if the Bank so



agrees, to be made) in respect of the reasonable cost of goods, works and services
required for the Project and (2) the Front-end Commission.

ARTICLE Il - EXECUTION OF THE PROJECT

Section 3.01.  Other Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the
Standard Terms and Conditions, the Borrower shall, unless the Bank otherwise
agrees:

(&) Make available to the Executing Entity the benefit of the Loan;

(b) Comply with the provisions of this Agreement and take all actions within its
authority to accomplish the purposes for which the Loan is made;

(c) Perform, as the Beneficiary, and cause the Executing Entity and the
Municipalities to perform all of their obligations under the Project Agreement;

(d) Provide or cause to be provided, when requested, all governmental licences,
approvals or consents required for the financing and carrying out of the Project by the
Executing Entity and for carrying on of the Executing Entity’s business;

(e) Take, or cause to be taken, all additional actions necessary to provide
adequate funds for the completion of the Project, including the governmental
contributions, if required,;

() Exempt from VAT and customs duties all goods, works and services (including
consultancy services), procured by the Executing Entity for the Project and financed
from the proceeds of the Loan or any technical cooperation funds made available by
the Bank, or provide for their reimbursement.

ARTICLE IV - SUSPENSION; ACCELERATION; CANCELLATION

Section 4.01.  Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the Standard
Terms and Conditions:

(@) The legislative and regulatory framework applicable to the irrigation and
construction sectors in the territory of the Borrower shall have been amended,
suspended, abrogated, repealed or waived in a manner that would have a material
adverse effect on the Project or the ability of the Borrower or any of the Project
Entities to perform their obligations under this Agreement and/or the Project
Agreement;

(b) The Statute shall have been amended, suspended, abrogated, repealed or
waived in a manner that would have a material adverse effect on the Project or the
ability of the Executing Entity to perform its obligations under this Agreement and/or
the Project Agreement;

(c) Control of the Executing Entity shall have been transferred to a party other than
the Borrower;



(d) Any of the Project Entities shall have failed to perform any of its obligations
under the Project Agreement.

Section 4.02.  Acceleration of Maturity

The following are specified for purposes of Section 7.06(f) of the Standard
Terms and Conditions: any of the events specified under Section 4.01 shall have
occurred and continued without remedy for thirty (30) days after the notice thereof
has been given by the Bank to the Borrower.

ARTICLE V - EFFECTIVENESS

Section 5.01. Conditions Precedent to Effectiveness

(@) The parties acknowledge that the conditions to the effectiveness of the Loan
are referred to in Section 9.02 of the Standard Terms and Conditions and, among
other matters, include the execution and delivery by each of the Project Entity of the
Project Agreement, which has to be duly authorised by each Project Entity.

(b) For purposes of Section 9.02(c) of the Standard Terms and Conditions, the
following constitutes additional condition to the effectiveness of the Loan: the PIU,
with adequate resources and staffed with suitably qualified personnel in a manner
satisfactory to the Bank, shall have been established by the Executing Entity and
shall have become operational.

(c) For purposes of Section 9.03(a) of the Standard Terms and Conditions, the
opinion shall be given on behalf of the Borrower by the Ministry of Justice and shall
confirm that the Loan Agreement has been duly authorised by the Borrower and
constitute valid and legally binding obligations of the Borrower, enforceable in
accordance with its terms.

(d) For purposes of Section 9.03(c) of the Standard Terms and Conditions,

(1) the opinion shall be given on behalf of the Executing Entity by the head of
legal department of the Executing Entity and shall confirm that the Project
Agreement has been duly authorised by the Executing Entity and constitutes
valid and legally binding obligations of the Executing Entity, enforceable in
accordance with its terms;

(2) the opinion shall be given on behalf of each of the Municipalities by the
head of the legal department of each of the Municipalities and shall confirm that
the Project Agreement has been duly authorised by each of the Municipalities
and constitutes valid and legally binding obligations of each of the
Municipalities enforceable in accordance with its terms.

(3) the opinion shall be given on behalf of the Beneficiary by the Ministry of
Justice and shall confirm that the Project Agreement has been duly authorised
by the Beneficiary and constitutes valid and legally binding obligations of the
Beneficiary enforceable in accordance with its terms.



Section 5.02. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of
Section 9.04 of the Standard Terms and Conditions.

ARTICLE VI - MISCELLANEOUS

Section 6.01. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:

For the Borrower:
Ministry of Finance of the Republic of Serbia

Kneza Milosa 20
11000 Belgrade

Serbia
Attention: Minister of Finance
Fax: + 381 11 361 8961

For the Bank:
European Bank for Reconstruction and Development
One Exchange Square
London EC2A 2JN
United Kingdom

Attention: Operation Administration Department

Fax: +44-20-7338-6100
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IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies in the
English language and delivered at Belgrade, the Republic of Serbia as of the day and
year first above written.

REPUBLIC OF SERBIA

By:

Name: SiniSa Mali
Title: Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Matteo Colangeli
Title:  Director, Regional Head of Western Balkans
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1.  The purpose of the Project is to assist the Borrower in construction of primary
irrigation infrastructure in the Municipalities and to provide support in Project
implementation and supervision of construction works.

2. The Project consists of the following Parts, subject to such modifications
thereof as the Bank and the Borrower may agree upon from time to time:

Part A: Civil works: construction of primary irrigation infrastructure in the
municipalities of Ruma and Sremska Mitrovica;

Part B: Engagement of suitably qualified consultants to assist in Procurement
and Project Implementation Support.

Part C: Engagement of suitably qualified consultants to supervise construction
works on the Project.

3.  The Project is expected to be completed by 31 December 2025.
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SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table attached to this Schedule sets forth the Categories, the amount of the
Loan allocated to each Category and the percentage of expenditures to be financed
in each Category.

2. Notwithstanding the provisions of paragraph 1 above,

(1)

(2)

no Drawdown shall be made in respect of expenditures incurred prior to
the date of the Loan Agreement effectiveness;

no Drawdown shall be made prior to appointment by the Executing Entity
of qualified consultants acceptable to the Bank to assist the Executing
Entity with the procurement and implementation of the Project and
appointment by the Executing Entity of an independent engineer to
supervise construction works.
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Attachment to Schedule 2

Category Amount of the Loan % of Expenditures to be
(EUR) financed

(1) Part (A): Civil Works

to include construction of 14,050,000 100%

primary irrigation (excluding VAT and custom

infrastructure  in  the duties)

municipalities of Ruma
and Sremska Mitrovica

(2) Part (B) and (C): 800,000 100%
Support in project

implementation,

procurement and

supervision of works

(3) Front-end Fee 150,000 100%

Total Loan : 15,000,000
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(OnepaTuBHm 6poj 53169)

YroBop O 3AJMY

(MPOrPAM 3A OTNMOPHOCT HA KITMMATCKE NPOMEHE N HABOAHABAHE
Y CPBUJU — ®A3AI)

namehy

PENYBJIUKE CPBUJE

EBPOICKE BAHKE
3A OBHOBY U PA3BOJ

HOatym: 15. peuembap 2021. rognHe
CAOPXAJ

UJTAH | - CTAHOAPOHW YCNOBW MOCJIOBAHA; AEOUHNLUNIE............eeee,
Opemvak 1.01. YHowene CtaHgapOHMX YCOBA MOCNOBAHA.......uvvvueieeeeeeeeeeiennnnns
Operbak 1.02. JEMMHULIMIE .......ueueieiiiiiiiiiiiiieeteeaeieeeeseeeseseeeeesensesessessesseeesnneeseeneeenes
OLErbaK 1.03. TYMBUEHSE ......uueieiiiiieeeiieiiiiie ettt e e e e e e e e e e e e

UNAH Il = TIABHU YCITIOBIU SAJIMA ...t
Oferbak 2.01. VIBHOC M BASTYTA ...uuuuiuiiiiiiiiinineittestenessssnssnssnsssssnsssessesssssnsnsnnnennennnnnn
Operbak 2.02. OcTtanu MUHAHCUJCKN YCIOBU 3aJMA ......cuvrreieeeaaiiiiiiniieeaaaeeaaaiienees
Operbak 2.03. T10BNAYEHA CPEACTABA . ....cuuuuuieeeeeeeeeeiiiiiaaeeeeeeeeerestinaaaaeaasesessnnnnnnns
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UNAH Il = U3BPLUEHSE TMTPOJEKTA ... ettt aeee e
Opervak 3.01. Octane admpmatmeHe oapeade MNPojeKTa . .......uuwrrrrrrrrrrerrreernrennnnns

UAH IV — OBYCTABA; YBP3AHE; OTKASUBAHSE ...
O0ebaK 4.01. OBYCTABA .....ccevvviiiiiiieeeeeeeeeiiie e e e e e ettt ea s e e e e e e e e ettt s s e e e e e e e eaaeeaans
Operpak 4.02. YOp3are A0CMENA..........iiiiiiiiii e

UNAH V — CTYTTAHDE HA CHATTY .eetiiiiiiiiieeiieiitiieietsaesesesassssssssssssssssssssssssssssssssssssssnsssnnes
Operpak 5.01. [MpeTXo4HW YCNOBU 3a CTYMAHE HA CHAMY .....cccceevviiiiieeeeeeeeeeeeiiannnn
Operpak 5.02. Packug 300r HECTYNAHaA HA CHANY ......cvvvuiiieeeeeeeeriiiiineeeeeeeeennnnnnnnns

UJTAH VI = PASHO ... e et e e e e ans
O0ErbaK 6.01. OBABELUTEHDA ..vvuueeiietinieeietiieeietie e e e et e eseaaseesssaaeessesaaeesserrseeseerans

MPUJTOT 1 — OTMUC TTPOJEKTA ...
MPUIOI 2 — KATETOPUJE N MOBJITAYEHA CPEACTABA ...
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YroBoOP O 3AJMY

YIrOBOP op 15. peuembpa 2021. rognHe uamehy PEMYBJIMKE CPBWJE «kojy
npegctaerba rocnoguMH CuHuwa Manu, MuHuctap duHaHcuja, y ume Bnage kao
3actynHuka Penybnuke Cpbuje (,3ajmonpumay”) n EBPOIMNCKE BAHKE 3A
OBHOBY U PA3BOJ (,baHka”).

NMPEAMBYIJA

C OB3UPOM HA TO [A je baHka ocHoBaHa fa obesbehyje cmHaHcupare 3a
cneundunyHe npojekte koju Tpeba ga ybpsajy npenas ka OTBOPEHMM TPXULLHO
OpujeHTUCaHUM npuBpeaamMa W ga NpPOMOBULLIE NPUBATHY W Npeay3eTHUYKY
nHUUMjaTMBy y oapeheHum 3emrbama koje cy ce obaBesane W Koje npuMemryjy
npuHUMne BuLIEeNapTujcke AeMoKpaTtuje, niypanuamMa n TPXKULLHUX EKOHOMW)a;

C OB3MPOM HA TO OA 3ajmonpumal HamepaBa da peanuayje npojekaT 3a
OTMOPHOCT Ha KnMMaTcke NpoMeHe n HaBoawaBawe y Penybnuun Cpbuju. Kao aeo
peanu3auvje oBOr Mnpojekta 3ajMornpumal, HamepaBa ga crnpoBege opyry dasy
npojekta kako je onncaHo y lpunory 1, Koju je KoHuMnMpaH ga NoMOrHe msrpaghy
HoBe MHGPACTPYKTYpe 3a HaBoAHaBaHE Y jeAnHuLamMa fiokanHe camoynpase Pyma
n Cpemcka Mutposuua (,OnwTrUHE”) U NPY>KM NOAPLIKY Y MMMANeMeHTaUmju npojekta
(,MpojekaTt”);

C OB3WPOM HA TO [OA he [lpojekat cnpoogutM JaBHO BOAOMPUBPEOHO
npeaysehe ,Boge BojsoguHe” (,M3BpwHM cybjekat’), y3 dUHAHCKM|CKY NOOPLLKY
3ajmonpumua, nogpwky OnwTuHa u y3 ydewhe MwuHucCTapcTBa nosbonpuBpeae,
wymMapcTtBa 1 Bogonpuepeae — Penybnnuke gvpekunje 3a Boge Penybnuke Cpbuje
(,KopncHuk?);

C OB3UWPOM HA TO QHOA je 3ajmonpumay 3atpaxmo nomoh on baHke 3a
uHaHcupare lNpojekTa;

C OB3UPOM HA TO [A je baHka ogo6puna TexHudky nomoh y Bugy 6ecnospaTHux
cpeactaea, y npouereHoM nsHocy og 425.000 EUR (4eTunpun cToTMHE aBageceT net
Xxurbaga espa), kako 6u nomorna WMsepwHOM cybjekty y npunpemu TexHudke
AokymeHTauuvje (Ctyamja n3BoarbUMBOCTM M HAUPTK) 3@ M3rpagrwy npeHoca cupose
BOAE A0 BelTaykmx pesepBoapa bopkosuu u MNasnosum n npunpemy Ekonoiike u
couujanHe aybuHcke aHanuae (Due Diligence);

C OB3NPOM HA TO OA ce baHka carnacuna ga Ha OCHoBY, usmely ocmarioe,
npeTxogHO u3HeTor, ogobpu 3ajam 3ajmonpumuy y usHocy og 15.000.000 EUR
(neTHaecT munmoHa eBpa) (,3ajam”) carmacHo ogpegbama v ycrnoBuma Koju cy
yTBpheHn unu Ha koje ynyhyjy oBaj yroBop 1 yroBoOp O MpOjeKTy 3aKrbydeH Ha JaTyMm
unu oko gatyma osor yrosopa msmehy MaspluHor cybjekta, KopucHuka, OnwTrHa v
BaHke (,YroBop o [pojekty”) kao wTo je gedmHucaHo CraHgapgHuM ycroBuma
nocnosama.

HA OCHOBY TOTI'A, yroBopHe cTpaHe ce OBMM ycarnalwiaBajy Ha cnefgehv HaumH:
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YNAH | - CTAHOAPOHU YCNOBU NOCJIIOBAKA; AEPUHULINJE

Opermvak 1.01. YHowerwe CTaHgapAHMX yCcroBa NocrnoBaka

Cee ogpenbe CrtaHgapaHux ycnosa nocnoeanwa baHke og 5. HoBembGpa 2021.
rognHe OBMM CYy YHETe y OBaj YroBop U MNpUMeEkyjy Ce Ha OBaj YroBop ca WUCTUM
AejcTBOM Kao fa Cy Yy MOTNyHOCTU OBAE HaBedeHe, anu carnacHo crnegehum
nameHama (takBe ogpenbe  moaucmkoBaHe Yy OBOM YroBOpy HasuBajy ce
,CTaHgapgHu ycnoswm nocrioBamwa’”):

(@) VYroeop o [pojekty ce oBoe HaBoguM kao YroBop o [lpojekTy 3a cBpxe
CtaHgapaHux ycriosa NocroBamwa;

(6) cBakm op WsepwHor cybjekta, KopucHuka m OnwTtmHa cy HaBegeHU Kao
MpojekTHn cybjekaT 3a cBpxe CTaHgapaHWX ycroBa NocrnoBamsa.

Opervak 1.02. AecdmHuuuje

"Ooe rog ga ce kopucTe y oBoM yroeopy (ykrbyuyjyhn MNMpeambyny u MNpunore), a
OCMM aKo Huje apyrayuvje yTBphEeHO Mnm ako KOHTEKCT Apyrayunje He Hanaxe, n3pasmu
aedvHucann y TlNpeambynu wumajy opgroBapajyha 3Hayewa Koja Cy MM Tamo
npunucaHa, mspasv geduHucadm y CraHgapoHuM ycrnoBuMMa MOCNOBaka MMajy
oaroeapajyha 3Hayewa Koja cy MM TamO npunucaHa, a cnegehu wmspasym umajy
cnepeha 3Havyewa:

,2OBrnawheHn npegcTaBHUK 3Haun MuHUCTap (uHaHcuja 3ajmonpumua wnm

3ajmonpumua” 6uno Koje Apyro nvue nponucHo osnawheHo oa
cTtpaHe Brnage  3ajmonpumua, O  uyemy
3ajmonpumay, y nucaHoj ¢opmmn obaBewTaBa
BaHKy ¢ BpeMeHa Ha Bpeme.

.l lonuTnKa n npouenype 3Hauu lMonuTtuka n npoueanype npumeHe baHke
npumeHe” oA 4. oktobpa 2017. rognHe.

,Kpajbn gatym
pacnonoxunsocTtun” 3HauK Kpajibn gatym pacronoXuBoCTU HaBeadeH
y Ogerbky 2.02. ().

SN 3Haun JeguHuua 3a mmnnemeHtauuvjy [pojekta
Ha kojy ynyhyje Ogerbak 5.01.(6) oBor yrosopa.

Opervak 1.03. Tymavemwe

Y oBom yroeopy, ynyhusawe Ha ogpehenn YnaH, Ogerbak unu MNpunor, ocnm
YKONWKO HUje [pyrayvje HaBeOeHO Yy OKBMpPY OBOr YroBopa, Tymayu ce Kao
ynyhusawe Ha Taj ogpeheHu YnaH, Ogersak unu MNpunor osor yrosopa.
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YJNAH Il - FTNMABHUM YCJTOBU 3AJMA

Operbak 2.01. U3Hoc u BanyTa

BaHka je carmacHa ga opobpwu 3ajam 3ajmonpuMmuy, nog ycrnoBuma Koje OBaj
yroBop geduHuiwie nnm Ha wux ynyhyje, y nsdocy og 15.000.000 EUR (netHaect
MUIMOHa eBpa).

Opermvak 2.02. Octanu comHaHcujckm ycnoBu 3ajma

a) MwuHuMmanHu n3Hoc 3a noenadewe je 50.000 EUR.
6

~—

MwuHuManHn nsHoc npespemeHor nnahama je 1.000.000 EUR.

)  MuHuMmanHu usHoc koju ce Mmoxe otkasaTtu je 1.000.000 EUR.

VJ:

A) [Hatymun 3a nnahawe kamate cy 25. anpun n 25. oktobap cBake roguHe.

e) (1) 3ajmonpumad je gykaH ga 3ajam otnnatun y 24 jegHake (Unv npubnmkHo
jeoHake, y moryhoj mepun) nonyroguwne pate, 25. anpuna u 25. oktobpa
cBake rogumHe, npu 4Yemy je npeu [aTtym otnnate 3ajma 25. oktobap 2025.
roguHe, a nocnegwn Jatym otnnate 3ajma 25. anpun 2037. rogunHe.

(
(
(
(
(

(2) bes ob3vpa Ha Hanpea HaBedeHo, y crniyyajy ga (i) 3ajwonpuman He
noBy4ye LernokynHu nsHoc 3ajma npe lNpsor gatyma otnnarte 3ajMa, HaBegeHor
y oBom ogerbky 2.02.(e), u (ii) BaHka npoayxu Kpajibun gatym pacnonoXuBocTu
3ajma, HaBefeH y Operbky 2.02.(ch) ucnog, 0o oaTyma Koju naga HakoH npeor
[aTtyma otnnaTe 3ajma, Taga ce CBaKko NoBfladere U3BPLUEHO Ha AaTyM WUNu
HakoH npeor [aTtyma otnnate 3ajma pacnogerbyje 3a oTnnaty y jegHakum
M3HOCMMa Ha Hekonuko [laTtyma otnnarte 3ajma koju nagajy HakoH gaTyma Tor
noenavewa (Npy 4Yemy baHka Kopuryje M3HOCE KOjM CYy Ha Taj HauuH
pacnogerbeHn OHaKO Kako je HeonxogHo Aa 6w ce y cBakoM criyyajy gobunu
uenu 6pojesn). baHka c BpemeHa Ha Bpeme obaBelwwTaBa 3ajMonpumua o
TakBUM pacnogenama.

(b) Kpajwun gatym pacnonoxueoctu je 31. geuembap 2025. roguHe nnu KacHujm
Aatym Koju baHka moxe no cBOM Haxohewy ogpeauTn n caonwTutu 3ajmonpumuy.
Ceakn npogyxetak Kpajwer gatyma pacnonoxumsocTn 6uhe u3BpweH nytem
pa3meHe nucama namehy baHke 1 3ajmonpumMua.

() Crtona nposusuje Ha HenoBy4YeHW Oeo 3ajmMa u3Hocu 0,5% Ha roguvwHem
HuBoy. CTona npoBu3nje Ha HenoBy4YeHn Aeo 3ajma he ce obpayvyHaBaTu wesgeceT
(60) maHa HakoH gaTyma OBOr yrosopa.

(x) 3ajam nognexe BapwujabunHoj kamaTtHoj cTonu. be3 o63npa Ha npeTxogHO
HaBedeHo, 3ajMornpumaL, MoOXe, Kao antepHatuBy nnahawa kamate no
BapwujabunHoj kamaTHOj cTONM Ha Leo U3HOC 3ajma unu Ha Buno Koju Keros Aeo Koju
y TOM TpeHyTKy 6yae HeotnnaheH, ogabpatu ga nnatm kamaty no ®UKCHOj KamaTHO]
ctonn Ha Taj geo 3ajma, y cknagy ca Operbkom 3.04(u) CraHgapgHwux ycrnosa
nocrnosama.

Opemsak 2.03. NMoBnayewa cpeacraBa

Pacnonoxwmeu mnsHoc 3ajMa MoOXe ce MOBMaynTM MNOBPEMEHO Y CKnagy ca
ogpenbama m3 lNMpunora 2 3a dumHaHcupare (1) n3gartaka Hactanux (Mnn, ako ce
baHka carnacu, nsgaTtaka koju he Tek HacTaTu) MO OCHOBY pa3yMHUX LieHa pobe,
pagoBa u ycnyra notpebHux 3a lNpojekaT u (2) YnucHe nposusuje.
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UNAH Il - U3BBPLUEHE MPOJEKTA

Opemsak 3.01. Octane achmpmaTuBHe oapende MNMpojekTa

Mopepn onwTnx obaBesa yTBpheHnx y YnaHosuma IV 1 V CtaHgapaHux ycrnosa
nocnosakna, 3ajmonpumad, he, ocum ako ce baHka gpyraunje He carnacu:

(@) wm3BpwHOM cybjekTy omoryhutn kopucT og 3ajma;

(6) npuxsaTuTM cBe oapenbe oBOr yroBopa WM CNPOBECTU CBE MOCTYMNKE Yy OKBUPY
CBOje HaaJIeXXHOCTU Ja NOCTUrHe CBPXY 3a KOjy je 3ajaM HamerseH;

(u) wmsBpwasaTn, kao KopucHuk, n 06esbegntn ga N3epwHm cybjekat n OnwTuHe
n3BpLlaBajy kmxoBe obasese npema Yrosopy o [1pojekTy;

(n) obesbeanTtn, unn omoryhutn aa ce obesbene, kaga ce 3axrteBa, CBe ApXKaBHe
aossorne, ogobpewa unu carnacHocTn notpebHe 3a ouHaHcUpawe U cnposohere
Mpojekta op cTpaHe WMaBpwHor cybjekta u 3a Bohewe MocroBawa W3BpLuHor
cybjekTa;

(e) npeagysumaty nnu omoryhntn npegysmmare CBUX 4O04aTHUX padHn Kako ou ce
0be3beauna agekeaTHa cpencTBa 3a 3aBpuleTak [lpojekTta, ykibydyjyhn gpxaBHe
AonpuHoce, YKonuko 6yae notTpebHo;

() ocnoboamntn of nopes3a Ha gopaTy BPEeQHOCT U LApUMHCKUMX AaxkOuHa cBa
nobpa, pagoBe 1 ycnyre (yKiby4yjyhn KOHCynTaHTCKe ycrnyre) Koje ce HabaBrbajy o
cTpaHe M3BpwHor cybjekta 3a [pojekaT u cdmHaHcupajy ns cpencraBa 3ajma, nnm
6uno Kojux cpeacTtaBa TexHW4YKe Nomohu koje baHka cTaBrba Ha pacnonarawe unu
00e306ehyje 3a UXOBY HAadOKHaAy.

UJ1AH IV — OBYCTABA; YBEP3AHKE; OTKASUBAHE

Opemvak 4.01. O6ycTaBa

Y cBpxe Opgerbka 7.01(a)(xvii) CtaHgapgHux ycrnosa nocrnosaka AeUHUCaAHO
je cnegehe yKOnuko:

(a) 3akoHOOoaBHWM W perynatopHM OKBUP KOjU Ce TMNpUMeEryje Ha CekTope
HaBoghwaBaka M rpafheBnHapcTBa Ha TepuTopuju 3ajmonpumua Oyae M3mMereH,
obycTaBrbeH, CTaBfbeH BaH CHare, ONno3BaH WNu ce of Hera ogycraHe U TUMe ce
OWTHO 1 HeraTUBHO yTnye Ha [pojekaT unm cnocobHocT 3ajMonpumua unu Guno Kor
MpojekTHOr cybjekta Aa ucnyHe cBoje obGaBe3e MO OBOM YroBopy w/unu Yrosopy o
Mpojekty;

(6) Cratyt byge namereH, 00yCTaBIbEH, CTaBILEH BaH CHare, OMo3BaH MUin ce of,
Hera ogyctaHe Ha HayuH Koju 6w 6uTHO M HeraTmBHO yTuuao Ha [lpojekaT wnu
cnocobHocT M3BpLuHOr cybjekta Aa ucnyHu ceoje obase3e nNo OBOM YroBopy W/vmnu
YroBopy o lNpojekTy;

(u) koHTpona Hag WMaBpwHMM cybjekTom Oyae npeHeTa HEKOj CTpaHW Koja Huje
3ajmonpumaly;

(8) 6wuno koju oa lMpojekTHUX cybjekata He mcnyHu BUNo Kojy o cBojux obasesa
no Yrosopy o lNMpojekTy.
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Opermbak 4.02. Yop3awe gocneha

Cnepehe je HasHadeHOo 3a cBpxe Operbka 7.06 (¢p) CtanHgapaHux ycnosa
nocrnoBaa: YKOMNMKO HacTynu 6uno koju og cnyyajesa HaBegeHux y Ogeroky 4.01 n
He OTknoHM ce 3a Tpugecet (30) gaHa HakoH wTo BaHka o TomMe o6GaBecTu
3ajmonpumua.

YJIAH V - CTYNAHKE HA CHATY

Opemsak 5.01. NpeTxoaHU ycnoBu 3a cTynawe Ha cHary

(a) YroeopHe cTpaHe noTBphYjy Aa ycrnosu 3a epekTMBHOCT 3ajmMa Ha Koje ynyhyje
Opemvak 9.02 CrtaHgapgHux ycrnoBa nocrnoBawa, umamehy ocrtanor, obyxsaTajy u
NPONUCHO noTnucmBarwe M npefajy Yroesopa o [lpojekTy og cTpaHe osnalheHux
nunua ceakor lNpojekTHor cybjekTa.

(6) Y cBpxe Operbka 9.02(n) CraHgapgHux ycroBa mnocnoBaka, crneaehe
ogpehyje gogaTHe ycnoBe 3a CTynake Ha cHary 3ajMa: dbopmmupaHa u onepaTtmBHa
JUI op ctpaHe W3BpwHor cybjekta y3 agekBaTHE pecypce M ca 0cobrbem
ogroeapajyhunx ksanudukaumja, Ha NpUXBaTIbLUB Ha4YMH 3a baHky.

(u) Y ceBpxe Operbka 9.03(a) CtaHgapaHMX ycrioBa NocrioBaka, MULLIbLEHE Y UMe
3ajmonpumua gaje MuHuctapcTtBo npaege, nortephyjyhm ga je YroBop o 3ajmy
nponucHo opobpeH of cTpaHe 3ajMonpuMua ¥ NpeacTaBrba NMyHOBAXHE M MpaBHO
obaBe3syjyhe obaBese 3ajmonpumua, M3BPLUMBE Y CKNaay ca HEeroBUM yCrioBMMa.

(g) Y cepxe Operbka 9.03(u) CtaHgapgHUX ycrioBa nocrnoBama:

(1) mMywrbewe y ume WMaBpwHor cybjekta usgaje pykoBoaunauy npaBHOT
cektopa WMaBpwHor cybjekta, notephyjyhm pa je Yroop o [lpojekty nponucHo
onobpeH of crtpaHe WM3BpwHor cybjekta u npeAacTaBiba MyHOBaXXHE W MpPaBHO
obaBesyjyhe ob6aBe3e W3BpwHor cybjekTa, M3BpWMBE Yy CKNagy ca HEroBMM
ycnosuma.

(2) mymwrberwse y ume ceake OnwTvHe mM3gaje pykosoaunal, NpaBHOr cekTopa
ceake OnwTtuHe, notephyjyhn ga je Yrosop o [lpojekty nponvcHO ogobpeH oA
cTpaHe ceake OnNwTUHE M NpeAcTaBrba NyHOBaXKHe M npaBHO obasesyjyhe obaBese
csBake OnwTuHe, N3BPLUUBE Y CKNagy ca HeroBum ycrioBmma.

(3) muwrberwe y nme KopucHuka gaje Munuctapcteo npaege, notesphyjyhu ga
je Yroeop o [lpojekty nponucHo ogobpeH of crtpaHe KopucHuka u npeacrasiba
nyHoBaxxHe u npasBHO obaBesyjyhe obasesde KopucHuka, u3BpwmBe Yy cknagy ca
HEroB1UM yCroBuma.

Opersak 5.02. Packug 36or HecTynawa Ha cHary

[aTtym koju naga 180 paHa HakoH gaTyma oBOr yrosopa ogpeheH je y cBpxe
Operbka 9.04 CtaHgapaHuX ycnosa nocnoBamba.
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YJNAH VI - PASHO

Operbak 6.01. ObaBewTewa

Cnepehe agpece ce HaBoge y cBpxe Operbka 10.01 CrtaHgapgHux ycrnosa
nocnoeama:

3a 3ajmonpumua:
MuHucTapcTBo hmHaHcuja Penybnuke Cpbuje
KHe3a Murnowa 20
11000 Beorpag
Penybnuka Cpbuja
3a: MUHUCTPA pUHaAHCKja
dakc: +38111 361 8961
3a baHky:
EBponcka 6aHka 3a 06HOBY 1 pasBoj
One Exchange Square
Jlonpon EC2A 2JN
YjeanweHo KparbeBcTBO

3a: CekTop 3a agMHUCTpaTUBHE NOCNoBe

dakc:  + 44-20-7338-6100
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Y noTBPAOY HAMPELO W3HETOI, yroBopHe CTpaHe Mpeko CBOjUX MNPOMUCHO
oBnawheHnx npeacTaBHUKa, MOTNWUCYjy OBaj YroBop Yy YeTupu npuMepka Ha
eHrneckom jesuky un npegajy ra y beorpaay, Penybnuka Cpbwuja, Ha AaH 1 y roanHu
Kako cy Hanpef HaBeAeHMW.

PENYBJIUKA CPBUJA

MoTnucyje:

Mme: CwuHuwa Manu, c.p.
3Bame: MuHuctap dmHaHcuja

EBPOIICKA BAHKA
3A OBHOBY U PA3BOJ

Motnucyje:

Mwme: Matteo Colangeli, c.p.
3Bawbe: [unpekTop, permoHanyu wed 3a 3anagHu bankaH
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nPUNOr 1 - OrnnUcC NPOJEKTA

1. Cspxa lNpojekta je nomoh 3ajmonpumuy y nsrpagtun OCHOBHE MHAPACTPYKType
3a HaBoghaBake y OnwTnHama u npyxamwe nogplike y cnpoBohewy [Npojekta m

Hapg3opy rpaheBUHCKNX padoBa.

2. TlpojekaT ce cacToju U3 cnegehunx genosa, Koju Nnognexy nsmeHama o Kojuma ce

BaHka n 3ajmonpumal, NnoBpeMeHO MOry 4OroBOPUTY:

Oeo A: rpaheBMHCKM pagoBu: uU3rpagwa OCHOBHE WHGPACTPYKType 3a

HaBOOHaBak€ Yy OonTnHama Pyma n CpeMCKa MI/ITpOBI/ILI,a;

[eo b: aHraxoBawe KOHCyfnTaHata ogroesapajyhmx ksanudukauuja
cnposohenwe Habasku 1 noapLuky y cnposohemy lNpojekTa;

Oeo Ll: aHraxxoBak-e KOHCyNnTaHaTa ofroBapajyhux kBanudukaumja ga spie

Haa30p Hag rpaheBuHCKMM pagoBuMa Ha [pojekTy.

3. Ouekyje ce pa lNpojekaT 6yae 3aBpweH oo 31. geuembpa 2025. rognHe.
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nPUNOrI 2 - KATETOPUJE U NOBJTAYEHA CPE[AICTABA

1. Tabena npunoxeHa y3 oBaj npunor aeduHuwe Kateropuje, msHoc 3ajma
JoperbeH cBakoj Kateropuju n npoueHaT nsgaTaka Koju he ce puHaHCcupaTu y CBakKoj
KaTteropuju.

2. bes ob3npa Ha ogpenbe npeTxogHor ctasa 1,

(1) HukakBo [loBnayerwe cpeactaBa Hehe ce BpWUTW Yy nornedy u3gaTaka
HacTanux npe gaTyma cTtynawa Ha cHary Yrosopa o 3ajMmy;

(2) Hukakso MNoBnavewe cpeacrtaBa Hehe ce BpLWIMTU OOK M3BpLIHK cybjekaTt He
UMeHyje KBanuurkoBaHe KOHCYNTaHTe, npuxsatibmee 3a baHky, 3a nogpLuky
M3BpwHOM cybjekTy y HabaBkama n cnpoBofemny lNpojekta n MMeHoBawy of
cTpaHe W3BpwHor cybjekTa He3aBUCHOI WHXewepa 3a Haas3op Hajg
rpaheBnHCKUM pagoBuma.



HDopatak y3 Mpunor 2
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KaTteropuja

(1) Oeo (A): 'paheBUHCKM
pagoBU KOjU YKIbY4Yjy
n3rpaZiky OCHOBHE
WHpacTpyKType 3a
HaBoAH-aBaHe y
onwTrMHama Pyma n
Cpemcka Mutposuua

(2) Oeo (B) m (L):
Mogpwka y cnpoBohery
npojekta, HabaeBkama n
Hag3opy Hag pagosuma

(3) YnucHa npoBusnja

YKynaH 3ajam:

M3Hoc 3ajma
y EUR

14.050.000

800.000

150.000

15.000.000

MpoueHaTt
uspnaraka koju he 6utu
¢mHaHCcHpaHm

100%

(6e3 MAB-a n uapuHcknx
AaxbuHa)

100%

100%
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor fdaHa of pJdaHa objaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



