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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its
headquarters at 55, Avenue Kléber, F-75116 Paris (France) (hereinafter, the “CEB”
or the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the
CEB, the “Parties” and each a “Party”), on the other hand,

WHEREAS

(A) Having regard to the loan application submitted by the Republic of Serbia
through its Ministry of Finance on 8 October 2019, approved by the CEB’s
Administrative Council on 21 November 2019.

(B) Having regard to the Third Protocol to the General Agreement on Privileges
and Immunities of the Council of Europe dated 6 March 1959,

© Having regard to the CEB’s Loan Regulations, as adopted by the CEB'’s
Administrative  Council Resolution 1587 (2016) (hereinafter, the “Loan
Regulations”),

(D) Having regard to the CEB’s Loan and Project Financing Policy, as adopted by
the CEB’s Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan
Policy”),

(E) Having regard to the CEB’s Environmental and Social Safeguards Policy, as
adopted by the CEB’s Administrative Council Resolution 1588 (2016) (hereinafter,
the “Environmental and Social Safeguards Policy”),

(P Having regard to the CEB’s Procurement Guidelines, as adopted by the
CEB’s Administrative Council in September 2011 (hereinafter, the “Procurement
Guidelines”),

HEREBY AGREE AS FOLLOWS:



1. INTERPRETATION
1.1 Definitions

The following terms shall have the meaning indicated below, except as the context
requires otherwise:

“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible
component parts of the Programme even if such Tranche has not yet been paid out
under the Programme.

“Allocation Period” has the meaning specified under Sub-clause 5.2.
“Business Day” means:

In relation to payments in Euro, any day on which TARGET 2 (the Trans European
Automated Real-time Gross Settlement Express Transfer system) is operating.

“Closing Date” means the date set at 30 June 2025 (as also specified under
Appendix 1 hereto) from which no further disbursements may be requested by the
Borrower. Such date may be modified upon prior written consent of both Parties, by
means of an exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days
between two dates and the number of days in a year specified in the relevant
Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an
instrument, including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of credit
(including without limitation any extension of credit under a refinancing or
rescheduling agreement), (iii) a bond, note, debt security, debenture or similar written
evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of
an obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be
disbursed pursuant to the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).
“Disbursement Request” has the meaning specified under Sub-clause 4.3(a).

“Early Reimbursement Confirmation” has the meaning specified under Sub-
clause 4.7.

“Early Reimbursement Costs” has the meaning specified under Sub-clause 4.7.
“Early Reimbursement Date” has the meaning specified under Sub-clause 4.7.
“Early Reimbursement Notice” has the meaning specified under Sub-clause 4.7.

“Effective Date” means the date of entry into force of the Agreement resulting from
Clause 17.

“EU” means the European Union.

“EURIBOR” means the percentage rate per annum quoted on the page EURIBORO1
of the Thomson Reuters screen (or on a successor page which replaces the
Thomson Reuters’ page EURIBORO01) at or about 11 a.m. Brussels time on the
Interest Determination Date as the Euro interbank offered rate administrated by the
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European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.

If the relevant Interest Period is not the same as a period quoted by Thomson
Reuters, the applicable EURIBOR shall be the percentage rate per annum resulting
from a linear interpolation by reference to two (2) EURIBOR rates for Euro term
deposits, one of which is applicable for a period of whole months next shorter and the
other for a period of whole months next longer than the length of the relevant Interest
Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the
EU which from time to time adopt it as their currency in accordance with the relevant
provisions of the Treaty of the EU and the Treaty on the Functioning of the EU or
their succeeding treaties.

“European Convention on Human Rights” means the Convention for the
Protection of Human Rights and Fundamental Freedoms dated 4 November 1950,
CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996,
CETS No. 163, as amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting
from the social effects of the Programme.

“Fixed Interest Rate” means the interest rate per annum specified in the applicable
Disbursement Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding
or subtracting the Spread specified in the applicable Disbursement Notice to or from,
as the case may be, the Reference Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate
results in a negative interest rate (due to a quoted negative Reference Rate, to the
operation of a Spread that is subtracted from the Reference Rate or to any other
circumstances), the interest to be paid by the Borrower for the Interest Period shall
be deemed to be zero.

“Forecasted expenditure” means the eligible costs planned to be incurred under
the Programme over the period of one year from the date of the latest Progress
Report.

“Incurred expenditure” means the eligible costs incurred under the Programme.

“Interest Determination Date” means, for the purposes of determination of a
Floating Interest Rate, the day falling two (2) Business Days prior to the first day of
the Interest Period, unless otherwise specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest
corresponding to the relevant Interest Period specified in the applicable
Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and
ending on the day immediately prior to the following Interest Payment Date, provided
that the first Interest Period applicable to each Tranche shall commence on the
Disbursement Date and end on the day immediately prior to the next Interest
Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the
Agreement.

“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.
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“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially
impairs the Borrower's ability to perform its financial obligations under the
Agreement; or (ii) adversely affects any Security provided by the Borrower or a third-
party to secure the due performance of the Borrower’s financial obligations under the
Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche
specified in the applicable Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a
specified date would fall on a day which is not a Business Day, such date would be
the first following day that is a Business Day unless that day falls in the next calendar
month, in which case that date would be the first preceding day that is a Business
Day.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal
under each Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period
running from its Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8.

“Programme” means the eligible investment scheme set forth under Appendix 1 to
be partially financed with the Loan approved by the CEB’s Administrative Council
with ref. LD 2025.

“Programme Implementing Entity” (hereinafter, the “PIE”) means the legal entity
that, by delegation of the Borrower, is in charge of the implementation of the
Programme.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche
denominated in Euro.

“Security” means any agreement or arrangement creating a preferential rank, a
preferential right of payment, a collateral or guarantee of any nature whatsoever
which might confer enhanced rights upon third parties.

“Spread” means, in connection with a Floating Interest Rate Tranche, the fixed-
spread to the Reference Rate (being either plus or minus) specified in basis points in
the applicable Disbursement Notice.

“Tranche” means an amount disbursed or to be disbursed under the Loan.
1.2 Construction
Unless the context otherwise requires, references to:

(a) this Agreement shall be construed as references to this Agreement as
supplemented, amended or restated from time to time;

(b) “Clauses”, “Sub-clauses” and “Recitals” shall be construed as references
to clauses, sub-clauses and recitals respectively of this Agreement; and

(c) words importing the singular shall include the plural and vice-versa.
1.3 Headings

Headings in this Agreement have no legal significance and do not affect its
interpretation.

1.4 Rounding
For the purposes of any calculations referred to in this Agreement:

(a) all percentages resulting from such calculations other than those
determined through the use of interpolation will be rounded, if necessary, to the
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nearest one hundred-thousandth of a percentage point (e.g., 9.876541% (or
.09876541) being rounded down to 9.87654% (or .0987654) and 9.876545% (or
.09876545) being rounded up to 9.87655% (or .0987655));

(b) all percentages determined through the use of linear interpolation by
reference to two (2) relevant Reference Rates will be rounded, if necessary, in
accordance with the method set forth in subsection (a) above, but to the same
degree of accuracy as the two (2) rates used to make the determination (except that
such percentages will not be rounded to a lower degree of accuracy than the nearest
one thousandth of a percentage point (0.001%)); and

(c) all currency amounts used in or resulting from the above calculations will
be rounded, unless otherwise specified in the relevant Currency definition, to the
nearest two decimal places in the relevant currency (with .005 being rounded
upwards (e.g., .674 being rounded down to .67 and .675 being rounded up to .68).

2.  CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under
the special conditions of the Agreement.

3. PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of
financing the Programme as described under Appendix 1 hereto.

The proceeds of the Loan cannot be used for the financing of taxes, customs and
other duties.

Any change to the way the Loan is applied that has not received the CEB’s approval
would constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and
may give rise to the early reimbursement, suspension or cancellation of the Loan
under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5
(Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of
undisbursed loans) of the Loan Regulations.

4.  FINANCIAL CONDITIONS
4.1 Loan Amount
The Loan Amount is:
FORTY MILLION EUROS
EUR 40,000,000
4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches.

The amount of each Tranche, except for the first Tranche, shall be determined
according to the Incurred Expenditure and Forecasted Expenditure. The amount of
the first Tranche shall not exceed twenty-five per cent (25%) of the Loan Amount.

4.3 Disbursement Procedure

The disbursement of each Tranche is determined through the following procedure
upon prior consultation with CEB:

(a) Disbursement Request

Prior to each disbursement, the Borrower shall submit to the CEB a disbursement
request substantially in the form set out under Appendix 3 hereto (hereinafter, a
“Disbursement Request”).

A Disbursement Request shall specify the proposed:
(i) Currency(ies) and amount(s) for the Tranche;
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(i) Disbursement Date; such Disbursement Date shall be a Business Day
falling at least five (5) Business Days but not later than twenty (20)
Business Days after the date of the Disbursement Request;

(ii) Principal Repayment Date(s), including the Maturity Date, taking into
account that the Principal Repayment Period for each Tranche shall
not exceed twenty (20) years including a grace period not greater than
five (5) years;

(iv) Maximum Fixed Interest Rate or maximum Spread to the Reference
Rate;

(v) Interest Period and Interest Payment Dates;
(vi) Day Count Convention and Business Days; and
(vii) Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless
otherwise agreed in writing by the CEB.

(b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement
Request requirements set out Sub-clause 4.3(a) above, and if all other relevant
Disbursement Conditions as defined in Sub-clause 4.5 (Disbursement Conditions)
below have been fulfilled by the Borrower, the CEB shall deliver to the Borrower a
disbursement notice substantially in the form set out under Appendix 3 hereto
(hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:
(i) Currency(ies) and amount(s) for the Tranche;
(i) Disbursement Date;

(i) Principal Repayment Period and Principal Repayment Date(s),
including the Maturity Date;

(iv) Fixed Interest Rate or Spread to the Reference Rate;
(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii) Borrower’s and CEB’s accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement Request
shall constitute an irrevocable and unconditional commitment on the part of the
Borrower to borrow from the CEB and on the part of the CEB to disburse to the
Borrower the Tranche under the terms and conditions specified in the Disbursement
Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice
within ten (10) Business Days following the receipt of a Disbursement Request, the
relevant Disbursement Request shall be deemed cancelled.

4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) the issue of a Disbursement Request for the first Tranche beyond
twelve (12) months after the Effective Date;

(i) the issue of any further Disbursement Request beyond eighteen (18)
months after the last disbursement; or
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(i) the issue of any further Disbursement Request beyond the Closing
Date specified under Appendix 1 hereto.

4.5 Disbursement Conditions
(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the
Borrower confirming to the CEB’s satisfaction, substantially in the form
set out under Appendix 2 hereto, that the Agreement has been duly
executed by authorised representatives of the Borrower and that the
Agreement is valid, binding and enforceable in accordance with its
terms in the Borrower’s jurisdiction.

(i) Evidence in English (e.g., Statute, Power of Attorney, etc.) to the
CEB’s satisfaction of the person(s) authorised to execute the
Agreement and the Disbursement Requests on behalf of the
Borrower, together with the authenticated specimen of the signature(s)
of such person(s).

(i) Any other specific condition set forth under paragraph (a) of Appendix
1 (“Specific Conditions”).

(b) Conditions precedent to any further Disbursement Request:

() In the event there has been a change regarding the person(s)
authorised to execute Disbursement Requests on behalf of the
Borrower, the Borrower shall provide CEB with updated evidence of
the person(s) authorised to execute the corresponding Disbursement
Requests on behalf of the Borrower, together with the authenticated
specimen of the signature(s) of such person(s); and

(i) Progress Report confirming to the CEB’s satisfaction the Allocation of
at least ninety percent (90%) of the previous Tranche(s).

(i) Any other specific condition set forth under paragraphs (b) and (c) of
Appendix 1, as applicable (“Specific Conditions”).

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each
Tranche due on that Principal Repayment Date in accordance with the terms set forth
in the applicable Disbursement Notice.

4.7 Early Reimbursement
(&) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower
ought to reimburse prior to maturity all or part of a Tranche or in the event of
voluntary early reimbursement the Borrower shall give at least a two (2) months prior
written notice to the CEB (hereinafter, the “Early Reimbursement Notice”)
specifying the amounts to be reimbursed, the date on which the reimbursement will
take place (hereinafter, the “Early Reimbursement Date”) and, upon prior
consultation with the CEB, the maximum Early Reimbursement Costs. The Early
Reimbursement Date shall fall on an Interest Payment Date, unless otherwise agreed
in writing by the CEB.

Upon receipt of the Early Reimbursement Notice, the CEB shall send a written notice
to the Borrower (hereinafter, the “Early Reimbursement Confirmation”), not later
than fifteen (15) Business Days prior to the Reimbursement Date, indicating the
accrued interest due thereon and the Early Reimbursement Costs in accordance with
Sub-clause 4.7(b).
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An Early Reimbursement Confirmation matching the elements included in an Early
Reimbursement Notice shall constitute an irrevocable and unconditional commitment
on the part of the Borrower to reimburse the relevant amounts to the CEB under the
terms and conditions specified in the Early Reimbursement Confirmation. If the CEB
has not delivered an Early Reimbursement Confirmation within the deadline specified
above, the relevant Early Reimbursement Notice shall be deemed as cancelled.

If the Borrower partially reimburses a Tranche, the reimbursed amount shall be
applied pro rata to each outstanding principal repayment. In such an event, the Early
Reimbursement Confirmation shall accordingly include an adjusted repayment
schedule which shall be binding on the Borrower.

(b) Early Reimbursement Costs

The Early Reimbursement Costs resulting from early reimbursement in accordance
with Sub-clause 4.7(a) shall be determined by the CEB on the basis of the costs to it
of redeploying the amount to be reimbursed from the Early Reimbursement Date to
the Maturity Date, including any related costs, such as unwinding any underlying
hedging arrangements. The costs of redeployment will be established on the basis of
the difference between the original rate and the redeployment rate, which shall be
determined by the CEB on the basis of market conditions on the date of the Early
Reimbursement Notice.

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time
outstanding during each Interest Period at the Fixed Interest Rate/Floating Interest
Rate specified in the applicable Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but
excluding the last day of such Interest Period; and (ii) be due and payable on the
Interest Payment Dates specified in the applicable Disbursement Notice. Interest
shall be calculated on the basis of the Day Count Convention specified in the
relevant Disbursement Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each
Interest Determination Date the interest rate applicable during the relevant Interest
Period in accordance with the Agreement and promptly give notice thereof to the
Borrower. Each determination by the CEB shall be final, conclusive and binding upon
the Borrower unless shown by the Borrower to the satisfaction of the CEB that any
such determination has involved manifest error.

49 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the
Agreement, and notwithstanding any other recourse available to the CEB under the
Agreement or otherwise, the Borrower shall pay interest on such unpaid amounts
from the due date until the date of receipt of such payment by the CEB at the interest
rate per annum equal to the one-month EURIBOR quoted on the due date plus two
hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a
Market Disruption Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the
following circumstances:

(@) The Reuters page referred to under the EURIBOR definition does not
indicate the required details or is not accessible.
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Under such a Market Disruption Event, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean of the
rates at which loans in Euro, in an amount identical or nearest comparable to the
Loan amount in question and for a period identical or nearest comparable to the
relative Interest Period, are offered on the Interest Determination Date by three (3)
leading banks in the EU interbank market selected by the CEB. If at least two (2)
guotations are provided, the applicable EURIBOR for that Interest Determination
Date shall be the arithmetic mean of all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean of the
rates at which loans in Euro, in an amount identical or nearest comparable to the
Loan amount in question and

for a period identical or nearest comparable to the relative Interest Period, are offered
on the second Business Day after the beginning of the relevant Interest Period by
major banks in the EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable
Reference Rate in accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate shall be
replaced by the rate that expresses as a percentage rate per annum the cost to the
CEB of funding the Loan from whatever source the CEB may reasonably select.

(c) At any time between the delivery of a Disbursement Notice and the
Disbursement Date the CEB reasonably determines that there are exceptional and
unexpected circumstances of an economic, financial, political or other external nature
adversely affecting the CEB’s access to its sources of funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at no cost
the scheduled disbursement.

In the case of the Market Disruption Events set forth under items (a) and (b) above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall
enter into negotiations for a period of not more than thirty (30)
calendar days in order to agree on an alternative to the applicable
EURIBOR. If no agreement is reached, the Borrower may proceed
with early reimbursement on the next Interest Payment Date in the
terms provided under Sub-clause 4.7.

(i) The CEB shall have the right, acting in good faith and in consultation
with the Borrower to the extent reasonably practicable, to change the
duration of any subsequent Interest Period to thirty (30) calendar days
or less by sending to the Borrower a notice thereof. Any such change
to an Interest Period shall take effect on the date specified by the CEB
in such notice.

(i) For the avoidance of doubt, items (i) and (ii) above shall only apply in
circumstances where the Borrower shall pay interest on the principal
of a Tranche outstanding at a Floating Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists,
then, subject to any further Market Disruption Event occurring or existing, the
Floating Interest Rate and/or Interest Period applicable to any relevant Tranche shall
revert, from the first day of the following Interest Period to being calculated in
accordance with the Floating Interest Rate and Interest Period specified in the
relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the
Currency of each Tranche to the CEB’s account indicated in the applicable
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Disbursement Notice. Any payment under this Agreement shall be made on a
Business Day subject to the Modified Following Business Day Convention. Any
payment shall be deemed paid when the CEB has received the amount on its
account.

The Borrower or the Bank instructed by the Borrower, as the case may be, shall send
a written payment notice to the CEB at least five (5) Business Days before payment
of any amounts due under this Agreement.

5. PROGRAMME IMPLEMENTATION
The Borrower shall implement the Programme in accordance with the Agreement.

The Borrower designates the Ministry of Mining and Energy (MME) as the PIE. The
MME is, amongst others, in charge of coordination of investments related to energy
efficiency and climate change activities regarding energy sector. The implementation
arrangements will include a Programme Steering Committee (PSC) and a
Programme Implementation Unit (PIU) which will be formed with the support of the
UNDP. The Administration for Joint Services of the Republic Bodies (UZZPRO)
which is responsible for maintenance of Central Government Buildings that are
subject of the Programme will provide full support in the Programme implementation.

In any event, the Borrower remains solely liable to comply with its obligations under
the Agreement.

Failure to comply with the Programme Implementation undertakings set forth hereby
under Clause 5 would constitute, irrespective of any other applicable provision of the
Loan Regulations, an event in the terms of Article 3.3 (h) of the Loan Regulations
and may give rise to (i) the relevant expenditure declared ineligible under the
Programme; and/or (ii) the early reimbursement, suspension or cancellation of the
Loan, in whole or in part, under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care

The Borrower shall apply all care and diligence, and shall exercise all typically used
means (including, but not limited to, legal, financial, managerial and technical)
required for the proper implementation of the Programme.

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Programme within twelve (12)
months after the relevant Disbursement Date (the “Allocation Period”), unless
otherwise agreed between the Borrower and CEB.

If a Tranche disbursed by the CEB is not allocated to the Programme or is only
partially allocated to it within the Allocation Period, the Borrower shall reimburse the
unallocated amounts to the CEB in accordance with Sub-clause 4.7 unless otherwise
agreed between the Borrower and CEB.

5.3 Programme Costs

The Tranches disbursed under the Loan shall not exceed ninety per cent (90%) of
the total eligible costs of the Programme. If the Tranches disbursed under the Loan
exceed the above 90% (by reduction of the total eligible costs or otherwise), the
Borrower shall reimburse the surplus to the CEB in accordance with Sub-clause 4.7.

Should the total eligible costs of the Programme increase or be revised for whatever
reason, the Borrower shall ensure that the additional financial resources for the
completion of the Programme are available without recourse to the CEB. The plans
to finance the increased costs shall be communicated to the CEB without delay.
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5.4 Programme Specific Undertakings
The Borrower shall ensure that:

() all the land, real property rights and permits required for the
implementation of the Programme are timely available; and

(i) all assets and plants under the Programme are permanently insured
and maintained in accordance with international best practices.

5.5 Procurement

Procurement of supplies, works and services to be financed under the Programme
shall comply with the principles of the CEB Procurement Guidelines.

The Borrower through MME shall ensure that UNDP, which will be entrusted
procurement authority under the Programme, provides CEB with the Procurement
Plan (as such term is defined under the CEB Procurement Guidelines) (and any
update thereof) indicating the procurement methods for each contract for CEB'’s
approval. Upon receipt of the Procurement Plan, the CEB will indicate for which
contracts it wishes to appoint a representative to participate as observer in the tender
evaluation process. The Borrower through MME shall ensure that UNDP provides
summary information upon CEB’s request on the procurement methods used under
the Programme, including any complaints in this respect submitted to UNDP. In
addition, the Borrower through MME shall ensure that UNDP allows CEB to conduct,
periodically or as needed, an ex post facto verification exercise to confirm that the
procurement process was conducted and documented properly. Nothing in this
paragraph shall be construed to imply audit by CEB or a request to waive privileges
and immunities of UNDP.

5.6 Environmental and Social Safeguards

The Borrower through the MME shall implement the Programme in conformity with
the requirements set forth in the Environmental and Social Safeguards Policy. In
particular, should any component parts of the Programme require an Environmental
Impact Assessment (EIA) in accordance with the Environmental and Social
Safeguards Policy, the Borrower shall provide the CEB with the possibility to review
the EIA summary before proposing the Allocation of the Loan to such a component
part of the Programme.

5.7 Human Rights

The Borrower through the MME shall ensure that the implementation of the
Programme will not give rise to a violation of (i) the European Convention on Human
Rights; or (ii) the European Social Charter.

5.8 Integrity

The Borrower undertakes that it will not commit, and no person, with its consent or
prior knowledge, will commit, in connection with the implementation of the
Programme or the execution of any contract under the Programme a Corrupt,
Fraudulent, Coercive or Collusive Practice (hereinafter, jointly referred to as the
“Prohibited Practices”).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means the offering, giving, receiving, or
soliciting, directly or indirectly, anything of value to influence
improperly the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a
misrepresentation, that knowingly or recklessly misleads, or attempts
to mislead, a party to obtain a financial or other benefit, or to avoid an
obligation.
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(i) A “Coercive Practice” means impairing or harming, or threatening to
impair or harm, directly or indirectly, any party or the property of the
party to influence improperly the actions of a party.

(iv) A “Collusive Practice” is an arrangement between two or more
parties designed to achieve an improper purpose, including
influencing improperly the actions of another party.

The Borrower undertakes to inform CEB if it should become aware of any fact or
information suggestive of the commission of any such Prohibited Practice. For this
purpose, the knowledge of any member of the PIU shall be deemed the knowledge of
the Borrower.

The Borrower undertakes:

() to take timely such action as the CEB may reasonably request to
investigate and/or terminate any alleged or suspected Prohibited
Practice;

(i) to inform the CEB of the measures taken to seek damages from the
persons responsible for any loss resulting from any such Prohibited
Practice; and

(i) to facilitate any investigation that the CEB may make concerning any
such act.

The Head of the PIE shall be responsible for contacts with the CEB for the purposes
of this Sub-clause.

5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Programme is partly
financed by the CEB through appropriate means of communication such as
dedicated notices in relevant websites, press releases, brochures or the exhibit of
billboards/plates on relevant Programme sites/facilities. In any case, information

given to the Final Beneficiaries shall display in an appropriate way the CEB’s name
and logo.

6. MONITORING
6.1 Reporting
(a) Progress Reports

The Borrower through the MME shall send to the CEB a progress report (hereinafter,
a “Progress Report”) (i) once a year, from the entry into force of the present
Agreement until the completion of the works planned under the Programme; and
(ii) prior to every Disbursement Request.

Appendix 4 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.

(b) Completion Report

Upon completion of works planned under the Programme, the Borrower through the
MME shall submit a completion report (hereinafter, a “Completion Report”)
including an appraisal of the Programme’s social impact with technical indicators
agreed upon with the CEB in Appendix 4.

Appendix 4 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.

6.2 Visits

The Borrower undertakes to favourably receive any monitoring/technical/evaluation
visits, including by facilitating access to relevant Programme sites/contractors,
carried out by the CEB’s staff members or designated third parties.
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6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement,
the Borrower undertakes to favourably receive any on-site audit, carried out by the
CEPB’s staff members or designated third parties, which shall be at the Borrower’s
expense.

6.4 Programe Information

The Borrower shall keep accounting records concerning the Programme, which shall
be in conformity with international standards, showing, at any point in time, the
Programme’s state of progress, and which shall record all operations made and
identify the assets and services patrtially financed with the Loan.

The Borrower through the MME shall deliver to the CEB in a timely manner any
information or document concerning the financing or the implementation (including in
particular environmental, social and procurement issues) of the Programme as the
CEB may reasonably require.

The Borrower through the MME shall inform the CEB immediately of any event that
may have a material adverse impact on the implementation of the Programme,
including but not limited to:

(i) any action or protest initiated or any objection raised by any third party
or any genuine complaint received by the Borrower or any material
litigation that is commenced or threatened against it with regard to
procurement, environmental, social or other matters affecting the
programme; and

(i) any enactment of or any amendment to any law, rule or regulation (or
in the application or official interpretation of any law, rule or
regulation).

Any event that may have a material adverse impact on the implementation of the
Programme would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information
(a) Material Adverse Change

The Borrower, directly or through the MME, shall inform the CEB immediately of any
Material Adverse Change. Any Material Adverse Change would constitute an event in
the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles
3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of
undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

(b) Cross-Default

The fact that, following any default in relation thereto, the Borrower is required or is
capable of being required or will, following expiry of any applicable contractual grace
period, be required or be capable of being required to prepay, repay or terminate
ahead of maturity any Debt Instrument or any commitment in connection with a Debt
Instrument is cancelled or suspended, would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.
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7. PARI PASSU

Failure to comply with the provisions set forth hereby under Clause 7 would
constitute an event in the terms of Article 3.3(h) of the Loan Regulations and may
give rise to the early reimbursement, suspension or cancellation of the Loan under
the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension
by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed
loans) of the Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank,
and will rank, not less than pari passu in right of payment with all other present and
future unsecured and unsubordinated obligations under its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of
any other such Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 of
the Loan Regulations; or

(i) an event or potential event of default under any unsecured and
unsubordinated Debt Instrument of the Borrower or any of its agencies
or instrumentalities has occurred and is continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:
() simultaneously pays; or

(i) sets aside in a designated account for payment on the next Interest
Payment Date,

a sum equal to the same proportion of the principal outstanding under this
Agreement as the proportion that the payment under such Debt Instrument bears to
the total debt outstanding under that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same persons as hold
claims under the Debt Instrument have subscribed, shall be disregarded.

7.2 Security

Should a Security be granted for the performance of any Borrower’s Debt Instrument,
the Borrower shall timely inform the CEB of its intentions and shall, if so required by
the CEB, provide to the CEB, within the deadline set forth in CEB’s notice, identical
or equivalent Security for the performance of its financial obligations under this
Agreement.

This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the
payment of the purchase price or for the payment of debt incurred for the purpose of
financing the purchase of such property;

(b) securing a Debt Instrument maturing not more than one (1) year after the
date on which it is originally incurred; or

(c) previously approved by the CEB.
7.3 Clause by Inclusion

Should any Borrower’s Debt Instrument include clauses regarding a loss-of-rating,
financial ratios or pari passu that are stricter than any equivalent provision of this
Agreement, the Borrower shall so inform the CEB and shall, at the request of the
CEB by means of a written notice, execute within the period indicated in the CEB’s
notice, an amendment to this Agreement to provide an equivalent provision in favour
of the CEB.
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7.4 Prepayment to Third Parties

Should the Borrower prepay in whole or in part, voluntarily or otherwise, any Debt
Instrument, the Borrower shall so inform the CEB.

In such an event, and upon CEB’s request, the Borrower shall reimburse to the CEB
the amounts disbursed under the Loan in accordance with Sub-clause 4.7 in such
proportion as the prepaid amount bears to the corresponding Debt Instrument. The
aforementioned does not concern prepayments to revolving credit facilities which
remain open for drawing on the same terms after such prepayment.

For the purposes of the Agreement, “prepayment” means a repayment in advance
of maturity.

8. REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

(a) its competent bodies have authorised it to enter into the Agreement and
have given the signatory(ies) the authorisation therefor, in accordance with the laws,
decrees, regulations and other texts applicable to it;

(b) the execution and delivery of, the performance of its obligations under and
compliance with the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or
regulation, or any judgement, decree or permit to which it is subject;

(i) contravene or conflict with any agreement or other Debt Instrument
binding upon it which might reasonably be expected to give rise to a
Material Adverse Change;

(c) no event or circumstance is outstanding that constitutes a default under
any other agreement or Debt Instrument, which is binding on it or to which its assets
are subject, which might reasonably be expected to give rise to a Material Adverse
Change;

(d) no Security has been granted to a third party in breach of Sub-clause 7.2;

(e) no litigation, arbitration or administrative proceedings of or before any
court, arbitral tribunal or agency which might reasonably be expected to give rise to a
Material Adverse Change have (to the best of its knowledge and belief) been started
or threatened against it; and

(f) it has received a copy of the Loan Regulations, the Loan Policy, the
Environmental and Social Safeguards Policy and the Procurement Guidelines and
has taken note thereof.

The above representations and warranties are deemed repeated on the date of
signature of each Disbursement Request. Any change in relation to the above
representations and warranties must, for the entire Loan period, be notified and any
supporting documents provided to the CEB immediately.

If any of the above representations and warranties is or proves to have been
incorrect or misleading in any respect, this would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

9. THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan,
to its relations with third parties in order to avoid fulfilling, either totally or partially, the
obligations resulting from the Agreement.
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The CEB may not be involved in disputes which might arise between the Borrower
and third parties and the costs, whatever their nature, incurred by the CEB due to
any claims, and in particular all legal or court costs, shall be at the expense of the
Borrower.

10. NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB has
tacitly waived any right granted to it by the Agreement.

11. ASSIGNMENT

The Borrower may not assign or transfer any of its rights or obligations under the
Agreement without the prior written consent of the CEB.

The CEB may assign all or part of its rights and benefits or transfer all or part of its
rights, benefits and obligations under the Agreement.

12. GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the
provisions of Article 1, paragraph 3, of the Third Protocol (dated 6 March 1959) to the
General Agreement on Privileges and Immunities of the Council of Europe (dated 2
September 1949) and, secondarily, if necessary, by French law.

13. DISPUTES

Disputes between the Parties to the Agreement shall be subject to arbitration under
the conditions laid down in Chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation
before any jurisdictional or other authority, whether domestic or international, in order
to object to the enforcement of an award handed down under the conditions laid
down in Chapter 4 of the Loan Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any
amount due or interest rate applicable under the Agreement shall, in the absence of
manifest error, be prima facie evidence of such amount or interest rate.

14. NOTICES

Any notice or other communication to be given or made under this Agreement to the
CEB or the Borrower shall be in writing and shall be deemed to have been duly given
or made when it is delivered by registered mail or facsimile by one Party to the other
Party’s address or fax number specified below:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza MiloSa Street
11000 Belgrade

Serbia

Attention: Minister of Finance
Fax: +381 11 3618 961
For the CEB:

Council of Europe Development Bank
55 Avenue Kléber
75116 Paris

France
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Attention: Director, Projects Department
Fax: +33147553752

All notices or other communications to be given or made under the Agreement shall
be in English or French or, if in another language, shall be accompanied by an
English or French certified translation thereof, when so required by the CEB.

Without affecting the validity of any notice delivered by facsimile according to the
paragraphs above, a copy of each notice delivered by facsimile shall also be sent by
registered letter to the relevant Party on the following Business Day at the latest.

Notices issued by the Borrower pursuant to any provision of this Agreement shall,
where required by the CEB, be delivered to the CEB together with satisfactory
evidence of the authority of the person or persons authorised to sign such notice on
behalf of the Borrower and the authenticated specimen signature of such person or
persons.

15. TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other
impositions of whatsoever nature, including stamp duty and registration fees, arising
out of the execution, registration or implementation of the Agreement or any related
document as well as of the creation, perfection, registration or enforcement of any
Security required under the Agreement.

The Borrower shall bear all charges and expenses (including legal, professional,
banking or exchange costs) incurred in connection with (i) the preparation, execution,
perfection, implementation and termination of this Agreement or any related
document; (i) any amendment, supplement or waiver in respect of this Agreement or
any related document; and (iii) the preparation, execution, perfection, management
and enforcement of any Security required under the Loan.

Notwithstanding the above, Article 4.7 (Cost of arbitration) of the Loan Regulations
shall apply regarding the costs of the arbitration set forth under Clause 13 (Disputes).

16. DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all
interests and other expenses resulting from the Agreement, including in particular
those amounts under Sub-clause 4.9 (Default Interest Rate) and Clause 15 (Taxes
and Expenses), the Borrower shall be fully released from its obligations towards the
CEB, with the exception of those set out in Clause 6 (Monitoring) above for the
purposes of a possible evaluation of the Programme, which shall not take place later
than four (4) years following the repayment of all outstanding principal under the
Loan.
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17. ENTRY INTO FORCE

The Agreement shall enter into force upon execution by the Parties and ratification by
the Parliament of the Republic of Serbia with written confirmation to that effect
received by CEB from the Borrower.

IN WITNESS THEREOF the Parties have caused the Agreement to be executed by
duly authorised signatories in four (4) originals, each of which is equally valid. One
(1) original is for CEB and (3) for the Borrower.

Belgrade, on March 5, 2020

For the Borrower

Name: SiniSa Mali
Title: Minister of Finance

Paris, on March 13, 2020
For the CEB

Name: Monticelli Carlo
Title:  Vice-Governor
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APPENDIX 1
Programme Description

LD 2025 (2019)
Borrower Republic of Serbia
Loan Type Programme Loan

Loan Amount

EUR 40 000 000

Approval by the CEB’s
Administrative Council

21 November 2019

Sector(s) of action

Protection of Environment

Planned Works

The Programme will consist of the preparation and
implementation of the services and works related to
the energy efficient renovation of up to 28 Central
Government buildings (CGB) of Serbia maintained
by UZZPRO. Central Government Buildings (57 in
total) are defined in the Government Decision 05 No
337-6889/2018. The Programme would include
some accessibility, security and fire-protection
related works which are mandatory according to
current legislation. The main type of energy
efficiency works to be implemented will include:

-Insulation of the building envelope (room/floor,
facades);

-Replacement of the old joinery (windows and doors)
with a more efficient one;

- Fuel switch where applicable;

-Repair or replacement of the HVAC
ventilation and air-conditioning) systems;

(heating,

-Replacement of the lights with more efficient ones;

- Introduction of HVAC automatic control systems or
integral BMS (building management system);

-Use of renewable energy sources where possible,
especially biomass, solar, combined heat and power
generation and heat recovery system and ground, air
or water source heat pumps.

Location

Belgrade

Final Beneficiaries

Close to 7 000 government employees at selected
CGBs including around 15 000 daily visitors and/or
clients

Programme Total Cost

EUR 44 500 000
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Financing Plan

The CEB loan will co-finance up to 90% of the
Programme Total Cost.

Sources (EUR million)

Uses (EUR million)
% %

CEB

40 | 90 | Energy 40 90

Other:
government
funds and
grant funds
including
EUR

900 000
from thee
Slovak
Social
Inclusion
Grant
Account,
Spanish
Social
Cohesion
Account
and
Western
Balkans
Investment
Framework

efficiency
investme | 4.5 10
nts

45| 10

Total

445 | 100 445 | 100

Programme
Implementation Period

01/06/2020-31/12/2024

Closing Date

30 June 2025

Eligibility Criteria

The CEB may finance programmes that contribute to
protecting and improving the environment concerned

with:
a. reduction and treatment of solid and
liquid waste;
b. clean-up and protection of surface
and underground water;
(of decontamination of soils and aquifiers;
d. protection against noise;
e. production of renewable energy;
f. energy saving measures (excluding
energy production/distribution);
g. reduction of air pollution;
h. protection and development of

biodiversity;
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I. cleaner transport means and networks.

As regards to the production of renewable energy,
programmes eligible for CEB financing must be
stricty in line with the specifications and
requirements defined by CEB during appraisal.

Eligible Costs

1. Eligible costs may include:

i. The cost of surveys or studies (technical, economic
or commercial, engineering), technical
documentation as well as the cost of technical
supervision of the programme. These costs should
not exceed 5% of the total cost of the programme,
unless justified,

ii. The cost of acquiring land directly linked to a
programme, at its purchase price, unless it has been
donated or granted,;

iii. Preparation of the land;

iv. Construction/renovation/modernization or
purchase of buildings directly linked to a programme;

v. The installation of basic infrastructure such as
sewerage, water supply, electricity and
telecommunications networks, waste disposal and
wastewater treatment, roads, etc.;

vi. The purchase of materials, equipment and
machinery, as well as the related costs linked to the
training of staff.

2. Contingencies for unanticipated costs (technical
and/or price increases) can be financed by CEB.
These represent financial coverage in respect of
possible changes in the quantity of work required, or
of unit prices, in the type and quantity of equipment
to be purchased or in the method of carrying out the
programme. Depending on the sector of activity and
the various components of the programme, these
contingencies may represent up to 10% of the
Programme Total Cost.

3. Costs related to professional/vocational training
and public awareness-raising campaigns may be
eligible for CEB financing taking into account their
objectives within the framework of the programmes.

4. CEB loans cannot cover staff costs
(wages/salaries and other related benefits such as
pension payments), financial charges and non-cash
elements such as depreciation. Such costs may
however be considered eligible when they relate to
programme management or technical assistance
required for  programme  preparation and
implementation.

5. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest
in the capital of an enterprise, etc.) cannot be
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included in the estimated costs of the programme
and cannot be financed by the CEB.

6. Non-deductible and non-refundable VAT and other
tax-related costs non-deductible and non-refundable
can be considered as eligible costs.

7. Other CEB technical requirements and
recommendations may be established in a
conclusion letter following technical missions, in
coordination with MME, as applicable.

Specific Conditions

(&) Condition prior to the first disbursement: The
Borrower through MME shall submit to CEB a
tentative schedule of the Programme implementation
including preparation activities, for information.

(b) As soon as available, detailed information shall
be submitted to the CEB regarding the Palace of
Serbia sub-programme:

- The feasibility study translated in English

- A Government decision on the implementation of
the sub-programme.

(c) Additional requirements may be established in a
conclusion letter following CEB technical missions, in
coordination with MME, as applicable.

. | Social impact

The Programme will improve the energy
performance of the buildings and will upgrade them
through fire safety and social inclusion works
required by the national legislation. The overall
objective being the reduction of greenhouse gas
emissions and the contribution to mitigate the climate
change in line with the targets set by the Republic of
Serbia in their Energy efficiency (EE) Strategy.
Furthermore, the Programme is expected to have
other positive impacts on improving the thermal and
general comfort for employees working in the
buildings and visitors/clients; reduction in the energy
and maintenance costs as well as the awareness-
raising on energy efficiency and energy management
in buildings.
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APPENDIX 2
Form of Legal Opinion

Council of Europe Development Bank
55, avenue Kléber

F-75116 Paris

Attn:  Projects Department

Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe
Development Bank and the Republic of Serbia_(Ref: LD 2025 (2019))

Dear Sirs,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the
provisions of Article 4.5(a)(i) of the Framework Loan Agreement LD 2025 (2019)
between Council of Europe Development Bank and Republic of Serbia, in the amount
of 40,000,000 EUR, signed on (hereinafter referred to as the “Loan
Agreement”). All the terms that are used here, if not otherwise defined, have the
same meaning as in the Loan Agreement.

| have reviewed the original Loan Agreement and the provisions of the Constitution of
the Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006), as
well as legal and other regulations, and | have undertaken other activities that |
deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the
Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006) it is
provided that the Government shall establish and pursue the policy, and pursuant to
the provision of Article 2, Paragraph 1 and Article 43, Paragraph 3 of the Law on
Government ("Official Gazette of the Republic of Serbia” No. 55/05, 71/05-
corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court, 72/12, 7/14 -
Constitutional Court, 44/14 and 30/18-other law) it is provided that the Government
shall establish and pursue the policy of the Republic of Serbia, and when it does not
pass other acts, the Government adopts conclusions. In line with the referred
provisions, the Government at its session held on adopted the Conclusion
No: , whereby it adopted the Draft Loan Agreement and authorized
, to sign the Loan Agreement on behalf of the Government as the
representative of the Republic of Serbia;
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(b) Pursuant to the provision of Article 99, Paragraph 1, Iltem 4 of the
Constitution of the Republic of Serbia ("Official Gazette of the Republic of
Serbia” No. 98/2006) it is provided that the National Assembly of the Republic of
Serbia ratifies the international treaties when their ratification is provided by law,
and subject to the provision under Article 2, Paragraph 1 of the Law on Conclusion
and Execution of International Treaties ("Official Gazette of the Republic of Serbia
- International Treaties” No. 32/13) which provides that an international treaty shall
be a treaty which the Republic of Serbia concludes in written form with one or more
countries or one or more international organizations, which is governed by
international law. Pursuant to the provision of Article 5, Paragraph 2 of the Law on
Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05, 107/09, 78/11,
68/15, 95/18 and 91/19) it is provided that the National Assembly of the Republic of
Serbia decides on the borrowing by contracting long-term credits for financing of
investment projects, or by issuing guarantees or directly assuming liabilities on the
basis of issued guarantees. In line with the stated provisions, the National Assembly
of the Republic of Serbia rendered the Law on Ratification of Framework Loan
Agreement LD 2025 (2019) between Council of Europe Development Bank and
Republic of Serbia ("Official Gazette of the Republic of Serbia - International
Treaties”, No. );

(c) There are no other provisions according to which it would be necessary
to submit, record or register the Loan Agreement with any court or state authority
or organization in order to secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 12 of the Loan Agreement, is legally
valid and binding on the Borrower under the laws of the Republic of Serbia;

(e) Pursuant to Article 13 of the Loan Agreement, the arbitration provisions set
forth in Chapter 4 of the CEB Loan Regulations shall apply for any claim or dispute
between the Republic of Serbia and the Council of Europe Development Bank arising
from the Loan Agreement, and any decision of the arbitration tribunal pertaining to
the Loan Agreement can be executed in the Republic of Serbia without re-
examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 13 of the Loan Agreement
is valid and binding;

) No taxes, customs duties, fees or other impositions, including without
limitation taxes, fees or other levies for registration or transfers that are applicable in
the Republic of Serbia, or any other unit of territorial autonomy or local government,
shall not be payable in connection with the conclusion or execution of the Loan
Agreement, or in connection with the payments that the Republic of Serbia is to make
to the Council of Europe Development Bank under the Loan Agreement;

(9) No exchange control restrictions are in place or consents are required in
order to permit the receipt of all amounts to be disbursed under the Loan Agreement
and to permit the repayment of the Loan and the payment of interest and all other
amounts due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not
violate any norms of the Republic of Serbia or cause any material breach of any
agreement or undertaking to which the Republic of Serbia is bound.
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In view of everything stated above, | am of the opinion that all conditions that
are stipulated by the Constitution, laws and other acts of the Republic of Serbia
which could be applied to the Loan Agreement are met, that the provisions of
the Loan Agreement are in full force and effect and that the Loan Agreement is
valid, binding and enforceable in the Republic of Serbia in accordance with its

terms.

Yours faithfully,

MINISTER
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

and conditions set out below.

LD 2025 — [+] Tranche

With reference the Framework Loan Agreement dated [e] (hereinafter, the
“‘Agreement”) between the Council of Europe Development Bank (hereinafter, the
CEB) and the Republic of Serbia (hereinafter, the “Borrower”), the Republic of
Serbia hereby requests the CEB, in accordance with Sub-clause 4.3(a) of the
Agreement, to proceed with the disbursement of a Tranche under the specific terms

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount

[e]

Disbursement Date

[e]

Principal Repayment Period

[e] years [including a grace period of [e] years]

Principal Repayment Date(s)

[e]

Maturity Date

[e]

Interest Rate

Fixed Maximum [e] per annum

Floating Reference Rate:

[[®]-month
EURIBOR/INSERT ANY

OTHER

REFERENCE

RATE] per annum

Spread

Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for

the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

[e]

Borrower’s Account

Beneficiary’s [o]

Name

Beneficiaryd’s Name [e]

Bank City [o]
SWIFT [e]
IBAN [o]
Reference | [o]

Correspondent Name [e]

Sgglli(cggle) City [e]
SWIFT [o]
IBAN [o]

For the Borrower
[INSERT NAME(S)/TITLE(S)]

[], on [].
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DISBURSEMENT NOTICE (TEMPLATE)
LD [+] - [*] Tranche

In response to your Loan Disbursement Request dated [e] with reference the
Framework Loan Agreement dated [e] (hereinafter, the “Agreement”) between the
Council of Europe Development Bank (hereinafter, the CEB) and the Republic of
Serbia (hereinafter, the “Borrower”), the CEB hereby notifies to the Borrower, in
accordance with Sub-clause 4.3(b) of the Agreement, the terms and conditions of the
disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless
otherwise specified.

Currency/Amount [e]
Disbursement Date [e]
Principal Repayment Period [e] years [including a grace period of [e] years]
Principal Repayment Date(s) [o]
Maturity Date [e]
Interest Rate Fixed [e] per annum
Floating Reference Rate: | [[e]-month
EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum
Spread [e] basis points
Interest Period [Quarterly] [Semi-annually] in arrears
Interest Payment Dates The interest payment will take place on [e] every year and for
the first time on [e]
Day Count Convention Modified Following Business Day Convention
Business Day [e]
Borrower’s Account Beneficiary’s [o]
Name
Beneficiary’s Bank | Name [e]
City [o]
SWIFT [e]
IBAN [o]
Reference | [o]
Corres'pondent Name [o]
Ssglli(cggle) City []
SWIFT [e]
IBAN [o]
CEB'’s account Beneficiary’s

Council of Europe Development Bank
Name
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g\%‘l‘;ﬁfiaw’s CEFPFRPP
Beneficiary’s Bank | Name | Deutsche Bank
City Frankfurt (Germany)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384

00

For the CEB
[INSERT NAME(S)/TITLE(S)]

Paris, on [*]




33

APPENDIX 4

LD 2025 (2019) Reporting Template (annual progress and completion reports)

PROGRAMME TITLE:

ANNUAL PROGRESS REPORT

REPORTING PERIOD: dd/mm/yyyy — dd/mm/yyyy

Prepared by (name and signature)

Department
Date
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Narrative Report
1.1 Summary of the Programme

Title of the Programme

Objective

Framework Loan Agreement (FLA) entry
into force

Implementing Agency

Estimated Programme cost Original: Revised:

Approved CEB loan amount

Maximum CEB financing of total eligible
costs (in %)

Other sources of financing

Implementation period Original: Revised:
mm/yy-mm/yy

Closing date for CEB loan disbursement

1.2 Activities Undertaken and Results achieved

Please describe the progress of activities in relation to the Programme, including, but
not limited to:

Activity Progress and results

Land preparation

Studies and Design

Procurement related activities

Works, including photos showing the
latest progress

Management of environmental and
social aspects, and health and safety
issues including information on any
incident, complaint and corrective
actions taken.

1.3 Impact Prospects (to be presented in the completion report)

Provide information and comments as appropriate on the Programme’s contribution
to achieving the overall objective.

1.4 Communication and Visibility Activities

Please inform about the communication and visibility activities (public
announcements, media/newspaper articles that mention CEB and/or other partners)
including links of any media events and articles.
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1.5 Deviations from the Plan and difficulties encountered, if any, and
mitigation measures

Provide information on any major constraints/deviations from the plan, especially, but
not limited to, problems that risk delaying the programme. Explain the reasons for
such deviations and propose corrective measures in the table below.

Proposed Action Plan to solve issues (if any):

Constraint/ Corrective Responsible Completion Date
Deviations Measure

1.6 Conditions precedent before disbursement, if applicable

Please detail conditions yet to be fulfilled in line with Framework Loan Agreement
requirements and inform on the progress in addressing the conditions.
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Table 1a - IMPLEMENTATION PLAN: The Palace of Serbia

Programme: LD (2019), Serbia
Programme title:Energy efficiency in Central Government Buildings Reporting cut-off date:
Activities 2020 2021 2022 2023 2024 % of
. . . . . e o leti
(indicative list, subject to revision) at[az]a3[as[a1]az[a3[asa1]az[a3] asa[ai]az2[a3] aa[ai]az]a3[aa| “CMPEH"
Baseline*
1. Enery audit/ energy passports
Actual **
5 Feasibility and complementary studies Baseline*
’ (development and approval) Actual **
Baseline
3. |Design (development and approval)
Actual
4 Preparation of tender dosssier for Baseline*
" |energy efficiency renovation works Actual **
Tender process (from publication to Baseline
5. |evaluation of bids and contract
signature) Actual
Baseline
6. Renovation works
Actual

*Baseline implementation plan = plan presented in the FLA
**Actual implementation plan =revised plan at the time of reporting
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Table 1b - IMPLEMENTATION PLAN: other Central Government Buildings

Programme: LD (2019), Serbia
Programmetitle: Energy efficiency in Central Government Buildings Reporting cut-off date:
2020 2021 2022 2023 2024 % of Comments*
completion
Ql|Q2(Q3|Q4|Ql|Q2(Q3|Q4]Ql1|Q2(Q3|Q4|Ql|Q2|Q3|Q4|Ql|Q2|a3| Q4
preparatory activities
Building 1:
EE renovation works
preparatory activities
Building 2:
EE renovation works
preparatory activities
Building 3:
EE renovation works
preparatory activities
Building 4:
EE renovation works
preparatory activities
Building 5:
EE renovation works
preparatory activities
Building ...:
EE renovation works
preparatory activities
Building ...:
EE renovation works
preparatory activities
Building ...:
EE renovation works
preparatory activities
Building ...:
EE renovation works
preparatory activities
Building ...:
EE renovation works
*Please mention whatis included in the preparatory activities for each building (ex. energy audit/ passport; feasibility study, design, tender process)
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Indicators of achievement- (to be reported at design completion, programme completion or within first year of
operation)

TABLE 2 - INDICATIVE OUTPUT/OUTCOME INDICATORS

Programme: LD (2019)
Programme: Energy efficiency in Central Government Buildings Reporting cut-off date:
Indicator Units Baseline value |Target value Achieved at completion Comments
2019 2025
Standard outputs
TBD from list,
Renovated Bwld.lng.s (Central Government Number 0 Max. 28 after .
Buildings CGB) preparation
phase
Target: 1%
CGB floor area renovated per year (of total per year
. % 0 4% R
CGB in country) according to
commitments
TBD from list,
. after
CGB floor area renovated (in all selected CGB) m2 0 Max. 208.000 .
preparation
phase
Standard outcomes
TBD from list,
Government employees benefiting from Number 0 Max. 5,000 after .
renovated CGB preparation
phase
TBD after
Energy savings kWh/m?/y 0 28.500 (TBD) preparation
phase
TBD after
GHG emissions savings tCO2eq/y 0 5,000 (TBD) preparation
phase
Cross sector indictors
TBD after
Total number of CGB visitors/ clients Number NA 100 preparation
phase
[+
Women working in the renovated CGB Number NA 3,25 65% of
employees
Reduction in heating costs Serbian dinar TBD TBD
*Additonal indicators to measure the social inclusion aspects of the Programme (e.g. number of buildings in which accessibility improvements are
expected to be included) will be agreed the Borrower.
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TABLE 3: PROGRAMME COSTS and FINANCING SOURCES in EUR (net of VAT)

Programme: LD 2025 (2019), Serbia

Programme title: Energy efficiency in Central Government Buildings Reporting cut-off date:
Costs Estimated Costs Revised Incurred costs % Forecasted costs
(baseline-at the Sources of |estimated cost Incurred (out
Contr:ct r(e: time of loan funding (date of of revised Up to the of which in
number (i iei ear year. year, Total incurred Completion | the next 12
5 approval) revision ) VR —— — — costs) P!
Costitems* applicable) months
in EUR
(a) (b) in RSD in EUR in RSD in EUR in RSD in EUR in RSD ! (0 (d)=(c) /(b) |(e)=(b)-(c)
1P — -
reparatory i:ICFITIItIeS (energy aud.lts and 275 58]
passports, feasibility and other studies, etc)
2. Consulting services during project
implementation (design, supervision, 3715200
reporting, etc.)
30960 000
3. Energy efficiency rehabilitation works
4. Accompanying works (fire protection,
interior and structural craftworks) BEEpEy
TOTAL 43 000 000
% of incurred
costs financed
Government
and/or other 2100000
sources
SOURCES OF FUNDING WBIF grant Baooon
CEB Grant 600 000
CEB Loan
(max 93% of total 40 000 000
costs)
TOTAL 43 000 000 100%

* The cost items will be futher detailed during preparatory phase
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TABLE 4 — PROCUREMENT PLAN FOR YEAR XXXX (net of VAT)

Programme: LD (2019)
Programme: Energy efficiency in Central Government Buildings Reporting cut-off date:
1. Civil Works
1 2 3 4 5 6 7 8 9 10 11 12 13
Domestic Expected |Expected Expected
. . Review by the P P Expected P
Contract |Estimated Cost|Estimated Cost| . Numberof | Procurement | Preference Date of | Date of ) Date of
Ref. No. . Financed by Bank . . Date of Bid
Description Currency EURO Lots Method PRIOR/POST Bid Bid Evaluati Contract
(ves/no) (PRIOR/POST) Launching | Opening valuation Signature
%
2. Goods
1 2 3 4 5 6 7 8 9 10 11 12 13
Domestic A Expected |Expected Expected
. . Preference |Review by the Expected
Contract Estimated Cost|Estimated Cost| . Number of | Procurement Date of | Date of . Date of
Ref. No. oo Financed by (yes/no) Bank R ) Date of Bid
Description Currency EURO Lots Method Bid Bid X Contract
(PRIOR/POST) . ) Evaluation| .
% Launching | Opening Signature
3. Services
1 2 3 4 5 6 7 8 9 10 11 12 13
Domestic . Expected |Expected Expected
. . . . Preference |Review by the Expected
Description of | Estimated Cost|Estimated Cost| _. Number of Selection Date of | Date of . Date of
Ref. No. ) Financed by Bank i ) Date of Bid
Assignment Currency EURO Lots Method (yes/no) Bid Bid . Contract
(PRIOR/POST) . X Evaluation| .
9% Launching | Opening Signature
NB: In column 5 please specify the financing sources expected to be used, e.g.: CEB, other IFls, State Budget, etc.
NB: The column 8 "Domestic Preference” must befilled in only in the case of ICB Procurement Method. In the case of other Procurement Methods, please insert "N/A".
NB: The column 9 "Review by the Bank" will be filled in by CEB.
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TABLE5 - LIST OF AWARDED CONTRACTS (VAT included)

Programme: LD (2019)
Programme title: Energy efficiency in Central Government Buildings Reporting cut-off date:
Contract Description Supplier / Contractor Contract amount Category Period of implementation Contract
£ Contract |amount paid | Take over date S
o . . Modification
tracts Date of amount paid in EUR (works)
Ref in EUR o tract in RSD [3] (Comments)
€ Title Name Country in RSD n 2] 'con ra End date
number [1] signature/
Start date
TOTAL
M countervalue in EUR at the middle exchange rate of the National bank at the date of contract signature.
[Z]Acronyms to be used: W for Works, G for Goods and S for services.
Blcountervalue in EUR at the middle exchange rate of the National bank at the date of invoice payment.
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CEB

COUNCIL OF EUROPE DEVELOPMENT BANK
BANQUE DE DEVELOPPEMIENT DU CONSEIL DE 'EUROPE

LD 2025 (2019)

OKBUPHU CINMOPA3YM O 3AJMY

usmehy

BAHKE 3A PA3BOJ CABETA EBPOIE

PENYBJIUKE CPBUJE

EHepreTcka ecmkacHOCT y 3rpagama LeHTpanHe Bnactu
- Mporpamcku 3ajam -
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BAHKA 3A PA3BOJ CABETA EBPOIIE, wmehyHapogHa opraHu3auuja ca
ceguwtem y 55, Avenue Kléber, F-75116 lNapua (PpaHuycka) (y garbem TEKCTY:
“‘bPCE” nnu “banka”), c jegHe cTpaHe,

n

PENYBNMUKA CPBWUJA, (y narsem Tekcty: “3ajMonpuman’ n 3ajegHo ca BPCE,
“CTpaHe’, a cBaka nojeanHayvHo “CtpaHa’), ¢ gpyre cTpaHe,

C OB3NPOM HA TO A

(A)

(B)

(L)

()

(E)

Mmajyhn y Bugy Oa je 3axtes 3a 3ajam nogHeT of ctpaHe Penybnuke Cpbuje,
Kpo3 keHO MuHucTapcTBo dpnHaHcKja, 8. oktobpa 2019. roguHe, ogobpeH o
AnomuHucTpaTtuBHor caBeta BPCE 21. HoBembpa 2019. roguHe.

Umajyhn y Buagy Tpehu npotokon OnwTer cnopasyma O noenactudama wu
nmyHnteTy CaBeta EBpone og 6. mapta 1959. roguHe,

Wwmajyhmn y Bugy lNponuce o 3ajmy BPCE, koju cy ycBojeHn Pesonyuujom
ApomumHnctpatusHor Caseta BEPCE 1587 (2016) (y marbem Tekcty: “lMponucn
0 3ajmy’),

Umajyhn y Bugy nonntnky BPCE o 3ajmoBMMa 1 puHaHcupawy npojekara,
Koja je ycBojeHa Pesonyuujom AgmuHucTpaTtuBHor Caseta BPCE 1587
(2016) (y parbem TekcTy: “KpeauTHa nonutuka’),

Mmajyhm y Bugy [lonuTuky O 3alITUTU >XMBOTHE CpeanHe W Mepama
counjanHe  sawTtute  BPCE, Koja je  ycBojeHa  Pesonyuujom
AomunHucTtpaTtueHor Caseta BPCE 1588 (2016) (y p[parbem  TekcTy:
,JIONUTUKAa O 3aWTUTU XMBOTHE CpeaAuHEe U MepamMa couujarnHe
3awTuTte”),

WUwmajyhm y Bugy CmepHuue o HabaBkama BPCE, koje je ycBojuo
AomuHucTtpatuBHm caBeT BPCE centembpa 2011. rognHe (y garbem TEKCTy:
“CMmepHULEe 0 HabaBKama”),

OBUM CE [IOFTOBAPAJY O CIIEAEREM:
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1. TYMAYEHKE
1.1 QOedomHuumje

Cnegehun TepmMuHmn he umaTtmn 3HaueHe Koje je Ha3HauYeHo y TEKCTY ncnog, ocnm Kaga
KOHTEKCT 3axTeBa gpyraduje:

“Cnopa3sym” o3Ha4yaBa OKBMPHM CriopasyMm O 3ajmy, ykiby4yjyhu npunore.

“Anokaumja” osHadaBa pacnopehmBarwe TpaHwWwe opf cTpaHe 3ajMonpuMua Ha
KBanvdukoBaHe cactaBHe gernose [porpama 4yak u ako HaBedeHa TpaHLa jow Huje
ucnnaheHa y cknagy ca lNporpamom.

“Tlepuop anokaumje” nma 3Havere fedurHUcaHo y notknaysynm 5.2.
“PapHu paH” o3HavaBa:

Y ogHocy Ha nnahawa y eBpuMma, faH kaga ¢yHkumoHnwe TARGET 2 (Trans
European Automated Real-time Gross Settlement Express Transfer system -
TpaHCceBpONCKM ayToOMaTCKM CUCTEM eKcnpecHor TpaHcdepa OpyTo nnahawa y
peanHoMm BpeMeHy).

“NaTtym 3aKkrby4vyew,a 3ajma” osHadaBa 30. jyH 2025. rogmHe (koju je Takohe
ogpeheH y MNpunory 1 oBor cnopasyma) nocne Kojer 3ajMonpmmad, He MOXe TPaKUTK
Aaroe ucnnarte. Taj gatym Moxe GUTM NpOMeHnEeH HAKOH nucaHe carnacHoctTu obe
CTtpaHe, nyTemM pasmeHe nucama.

“3aBpLWHM U3BeLWTaj” MMa 3HaYeHwe AedUHMCaHo y noTknay3ynu 6.1(6).
“BanyTa” 0o3Ha4yaBa, y CBpxe OBOI criopa3syma, eBpo.

“KoHBeHuUuja 3a yTBphuBame Opoja gaHa” o3HauyaBa KOHBEHUWjy 3a yTBphMBame
Opoja gaHa u3melly aBa gatyma un 6poja gaHa y roaMHW KOjU Cy Ha3Ha4YeHn y
peneBaHTHOM ObaBelLTely 0 UcnnaTu.

“UHCTpyMeHT 3agyXuBawa” o3HayaBa (i) cBakMm 3ajam unuM  gpyrm  obnuk
dunHaHcKjcke 3adyKeHoCTw; (i) MHCTPYMEHT, KOjU YKIbydyje Npu3HaHuUy Unu u3Boa
CTara Ha padyHy, KOjuM ce Aokasyje unu npencrasrba obasesa Aa ce BpaTh 3ajam,
Aeno3nT, aBaHC UM Apyro npoayxewe kpeauta (ykrbydyjyhu 6e3 orpaHvyaBama
npoayxewe KpeguTa Yy CKrnagy ca Ccrnopasymom O peduHaHcupawy wnu
penporpamy), (iii) o6Be3HuLy, HOTY, OY>XKHUYKE BPEAHOCHE XapTuje, obnurauunje unm
CMNYHEe NncaHe gokase 0 (PMHAHCK|CKOj 3a4y>KEHOCTN; unu (iv) MIHCTPYMEHT KOjUM ce
Jokasyje rapaHuuja o obaBesun Koja npeacTaBiba PUHAHCU|CKY 3a4y>KEHOCT npema
APYrom.

“Ctona 3aTe3He KamaTe” nma 3Hadere ogpeheHo y cknagy ca notknaysynom 4.9.

“MNaTtymMm ucnnaTte” o3HayaBa gaTym Ha koju TpaHwa Tpeba ga 6yae ucnnahexa y
cknagy ca npumeHrsnemm ObasellTerem 0 ucnnatu.

“ObaBewwTerwe 0 UCNNaTU” MMa 3Havewe gedmHucaHo y notknaysynu 4.3(6).
“3axTeB 3a ucnnarty” nma 3Hayerwe JedUHNCaHO y noTknayaynu 4.3(a).

“NMoTBpaa o npeBpeMeHOj oTnNaTtn”’ UMa 3Haderwe AerHUCaHO Yy NOoTKNay3ynu
4.7.

“TpowkoBu nNpeBpeMeHe oTnnare” umMa 3Hadewe AeUHUCAHO Yy NoTKNnay3ynm
4.7.

“NaTym npeBpeMeHe oTtnnare” nma 3Hayewe JedUHUCaHOo y NoTknaysynm 4.7.

“ObaBewTel-e O MNpeBpPeMeHoj oTnsatn” uma 3Havyewe p[eduHucaHo y
noTknaysynm 4.7.

“MaTym cTynawa Ha cHary” O3HayaBa AdaTyM CcTynawa Ha cHary Cnopasyma kao
pesynTart knaysyne 17.

“EY” o3HayaBa EBponcky yHujy.



a7

“EURIBOR” o03HayaBa roguiiky MPOLEHTyanHy CTOMNYy HaBEeAEHYy Ha CTpaHuum
EURIBORO1 TomcoH Pojtepca (Mnu Ha CTpaHWUM HacnegHuka Koju 3amebyje
TomcoH Pojtepc ctpanmuy EURIBORO1) y unum oko 11 4yacoBa yjyTpy No BpEMEHY Y
Bpuceny Ha [Oatym ytBphuBartba kamaTte kao mefybaHkapcka kamaTHa cTona 3a
€BpO KOjy npyMeryje EBpPONCKM MHCTUTYT 3a TPXULLTE HOBLA (Mnv OpYro nuue Koje
npeysMma ynpasrbake Hag TOM CTOMOM) 3a UCTU Nepuod Kao peneBaHTHN KamaTtHu
nepvoa.

AKo peneBaHTHU KamaTHU nepuoa HuWje UCTU Kao nepuopg Koju je HaBeo TOMCOH
Pojtepc, npumensrbmemn EURIBOR he 6uTtn npoueHTyanHa rogviuka kKamaTHa ctona
Koja je pesyntaT nvHeapHe wuHTepnonaumje ynyhueawem Ha gse (2) EURIBOR
CTone 3a opoyeHa cpefcTBa y eBpuMa, Of KOjUX je jefHa NpuMeHsbuBa 3a nepuog
Lenux meceum npu vyemy je cnegehun kpahu n gpyra 3a nepuog Lenux meceum npm
yeMy je crnegehn OyXu HEro LWTO je AYXMHA peneBaHTHOr KaMaTHOr nepuoaa.

“EBpo” n cumbon “EUR” o3HayaBa 3aKkOHCKY BanyTy ApaBa ynaHuua EY koje je ¢
BpemMeHa Ha BpeMme yCBajajy Kao CBOjy BanyTy Yy CKnagy ca peneBaHTHUM
ogpeabama Yroeopa o EY u YroBopa 0 dyHKuMOHMCawy EY wnu wumxosum
yroBopvma HacnegHuuuma.

“EBporcKka KOHBeHLuMja O JbYACKMM npaBuma” o3HadyaBa KOHBEHUMjy O 3alUTUTH
ITbyOCKMX NMpaBa U OCHOBHMX crioboga o 4. HoBembpa 1950, CETS 6p. 5, koja ce
NnoBpeMeHo Meka 1 AonyHaBa.

“EBporcka couuvjanHa noBesba”’ 0O3HayaBa EBponcky counjanHy noeerby og 3.
maja 1996, CETS 6p. 163, Koja ce noBpeMeHO MeHa 1 LonyHaBa.

“Kpajiu kopucHuumn” cy geduHncanu MNpunorom 1 oBor cnopasyma kao rpyna koja
nMa KopucTn o coumjanHux pesyntaTta lNporpama.

“PuMKcHa KamaTHa cTomna” oO3HayaBa roAuWky KamaTHy cTony oapeheHy y
npumeHrbueom ObaBeLLTewy 0 UcnnaTu.

“BapujabunHa KamaTtHa cTtona” oO3HayaBa roAulky KamaTHy CcTony Koja ja
yTBpheHa popaBaweM unu oaysumarwem PacnoHa ogpeheHor y npuMMeHrbUBOM
Ob6aBelwTery O uUcnnaTtn, Ha uUnu of, 3aBUCHO OA cny4aja, PedepeHTHe kamaTHe
cTone.

[a 6u ce nsberna 6mno kakea cymwa, Kaga yrtephueare BapujabunHe kamaTHe
cTone mMma 3a pesynTtaT HeraTMBHy kamaTHy cTony (ycnen HaBedeHe HeratuMBHe
PedepeHTHe kamaTHe cTone, Ha (yyHKUMOHUCawe PacnoHa koju je ogyseT of
PedepeHTHe kamaTHe cTtone unu 36or 6uno KakeMx ApPYrnx OKOMHOCTK), cmaTpahe
ce Oa kamaTa Kojy Tpeba ga nnatu 3ajmonpumal, 3a KamatHu nepuog nsHocu Hyna.

“MporHosnpaHn TPoLKOBWU” 03Ha4aBajy NraHnpaHe NpuMxBaTibMBe TPOLLKOBE KOju
he HacTaTn y okBupy lNporpama y nepuogy of roanHy AaHa of gatyma nocrnegher
M3BewiTaja 0 HanpeTky.

“HacTtanu TpowKoOBM” 0O3Ha4yaBajy MNpuxBaT/bMBE TPOLUKOBE HacTane y OKBUpPY
Mporpama.

“NaTtym yTBphuBawa Kamate” o3HayaBa, y cBpxe YyTBphuBawa BapujabunHe
KamaTHe cTone, aH Koju naga gea (2) PagHa gana npe npsor gaHa KamatHor
nepuoga, OCMM ako Huje Apyradvje HasHaveHo y peneBaHTHOM ObaBewwTewy O
ncnnaru.

“ONatymn nnahawa KamaTe” oO3HayaBajy faTyme 3a nnahawe KamaTe Koju
ogroeapajy penesaHTHOM KamaTHOM nepvogy oApeneHoM Yy MPUMEHIbLUBOM
O6aBelTery 0 ucnnatu.

“KamaTHu nepuoa” o3HayaBa nepuof Koju 3anovmkwe Ha JaTym nnahawba kamate u
3aBpllaBa Cce Ha JaH koju je gaH npe cnegeher datyma nnahakwa kamarte, nog
ycnoeBom Aa npeu KamaTHM nepvod NpUMEHSbMB Ha CBaKy TpaHLly 3anoynke Ha
[aTtym ncnnate 1 3aBpLuaBa ce Ha faH npe cnegeher Jatyma nnahana kamare.



48

“3ajam” o3HavaBa 3ajam Koju je ogobpeH 3ajmonpumuy og ctpaHe BPCE y cknagy
ca 0BMM CNopasyMoM.

“U3HocC 3ajma” 03HavyaBa M3HOC JedUHUCAH Y cknagy ca noTknaysynom 4.1.

“Norahaj nopemehaja Ha TPXUWTY” MMa 3Hayewe AeUHUCAHO Yy MNOTKNay3ynm
4.10.

“MaTtepujanHo HeraTMBHa NpPoMeHa” 03HayaBa CBaku gorafnaj koju, N0 MULLIbEHY
BPCE, (i) matepujanHo yrpoxaBa cnocobHocT 3ajmonpvMua Aa usspluaBa CBOje
dunHaHcmjcke obaBese y cknagy ca Cnopasymom; unu (ii) Ha HeraTuBaH HavvH yTuye
Ha CpenctBo 06e3behena Koje je goctasmo 3ajmonpumad unu Tpehe nuue ga 6u ce
ocurypano 6naroBpemMeHo usBplewe ¢uHaHCKjckux obasesa 3ajmonpumua Yy
cknagy ca Cnopasymom.

“ONatym pocneha” os3HayaBa nocrieawu [datym 3a oTtnnaTy rnaeBHULE 3a CBaky
TpaHuwy Koja je ogpehena y npumeHsbmeomMm ObGaBeLLTERY O UcnnaTu.

“KoHBeHUuja 0 moandMKoBaHOM HapeAHOM pagHOM AaHy” jecTe KOHBEeHUMja no
Kojoj ykonuko ogpeheHn gatym naga Ha gaH koju Huje PagHu aaH, Taj gaH he 6utu
npen cnegehn gaH koju je PagHn paH, ocMM ako Taj gaH naga y HapegHom
KaneHgapckoM Mecely, y TOM cnydajy Taj gaH he 6utm npeu PagHn gaH koju
npeTxoau ogpeheHom gatymy.

“OaTtym(M) oTnnaTe rnaBHUUE” O3HayaBa gaTym(e) 3a oTnnaTty(e) rnmasHuue Yy
cknagy ca csakom TpaHLwoM yTepheHoM npumeHrbnsum ObaseluTerem o ucnnaTu.

“Nepuoa 3a oTnnarty rnaBHuUe” oO3HadyaBa y OAHOCY Ha cBaky TpaHwy nepuoa
Koju npoTude og JaTtyma weHe ncnnate go datyma gocneha.

“U3BeLlTaj 0O HAaNpPeTKy” MMa 3Havene gedurHncaHo y noTknaysynm 6.1(a).
“3abpameHo genoBake” nma 3Havyehwe gedrHMCcaHo y noTknayaynm 5.8.

“NMporpam” o3HayaBa kBanudukoBaHe nporpamMe ynarawa yTBpheHux y cknagy ca
Mpunorom 1 ga 6u ce genuMu4YHO hmHaHcupanu nomohy 3ajma koju je ogobpmo
AomnHnctpaTtueHm caeT BEPCE ca ped. LD 2025.

“Teno 3a cnpoBofewe nporpama” (y garbem Tekcty: “TCI”) o3HayaBa npaBHO
nvue koje je, No ocHOBY oBnawhewa 3ajMonpumua, 3agyXeHo 3a cnpoBohemwe
Mporpama.

“PecpepeHTHa KamaTHa ctona” o3HayaBa EURIBOR 3a TpaHwy no BapujabunHoj
KamaTHOj CTOMM Koja je AeHOMWHOBaHa y eBpuma.

“CpenctBo o006e3b6eRewa” o03Ha4YaBa cnopasym wuwnuM [JOroBop Koju cTBapa
noenawheHn nonoxaj, npaeBo npedver nnahawa, cpencTeo obesbeherwa unn
rapaHumjy 6uno koje Bpcte koje 6u morne npeHeTn nosehaHa npaea Ha Tpeha nuua.

“PacnoH” o3HayaBa, y cknagy ca TpaHwom no BapujabunHoj kamaTtHOj cTonu,
UKCHM pacnoH y ogHocy Ha PedepeHTHy kamaTHy cTony (Koja je HeraTMBHa Unu
no3ntmeHa) ogpehneH y 6asHnm noeHuma y npumeHssnsom Obaselutery 0 ucnnatu.

“TpaHwa” npeactaB/ba U3HOC KOju je mcnnaheH unm u3Hoc koju Tpeba ga Gyae
ncnnahex 13 3ajma.

1.2 CTpykTypa
OcuM yKONMKO KOHTEKCT He 3axTeBa apyradvje, ynyhvsawa Ha:

(a) Osaj cnopasym Tymaduhe ce kao ynyhusara Ha 0Baj Cropasym Koju Moxe
OUTY OoNyHEH, N3MEHEH UNN NpenpaBibeH C BpeMeHa Ha BpeMme;

(6) “Knaysyne”, “lNoTknaysyne” u “YBogHe wu3jaBe” Tymauuhe ce kao
ynyhuBawa Ha knayayne, noTknaysyrne M yBoOHE M3jaBe MojeguHa4yHO Yy OBOM
cnopasymy; u
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(1) Peuu koje cy y jeaHnHM yKkibyumBahe 1 MHOXWHY 1 OOpHYTO.
1.3 HacnoBu

Hacnosn y oBOM cnopasymMy Hemajy npaBHM 3Ha4yaj U He YTU4y Ha HeroBo
Tymadere.

1.4 3aoKkpyxuBame
Y cBpxe obpayyHa 13 oBOr crnopasyma:

(a) Csu npoueHTW KOjU NpeacTaBrbajy pe3ynrtaT HaBedeHux obpayvyHa cem
OHUX KOju cy yTBpheHn Kkpo3 ynotpeby uHTepnonauuvje 6uhe 3aokpyxeHu, no
noTpebun, Ha HajoNMXKN CTOXWIbAaAUTM Ae0 MPOUEHTHOr noeHa (Ha npumep
9,876541% (unn ,09876541) ce 3aokpyxyjy Ha 9,87654% (unu ,0987654) wu
9,876545% (nnn ,09876545) ce 3aokpyxyjy Ha 9,87655% (1nn ,0987655);

(6) cBuM npoueHTn yTBphHEHM Kpo3 ynoTpeby nuHeapHe WHTepnonauuje
ynyhuBatem Ha pgOBe (2) peneBaHTHe PedepeHTHe KamaTHe cTone ©wuhe
3a0KpY>XeHW, No noTpebu, y cknagy ca metogom yTepheHoM y nogoaersky (a) usHag,
ann y UCTOM CTeneHy Ta4yHOCTM Kao 1 ABe (2) cTone Koje ce Kopucte 3a ogpehmBame
(ocnm kapa HaBegeHW NpoueHTU Hehe BUTKU 3a0KPYXXEHUM Ha HWKM HUBO Ta4yHOCTU
HEro LUTO je Hajonvxun xursagmutn geo npoueHTHor noeHa (0,001%)); n

(4) cBM u3HOCKM BanyTa Koju Ce KOpWUCTe Wunu npeactaBrbajy pesynrtar
ropeHaBedeHnX kankynauuja 6uhe 3aokpyXeHn, OCMM ako je gpyradunje Ha3Ha4yeHo y
peneBaHTHOj AenHNLNjM BanyTe, Ha Hajonvka gBa geunmarnHa Mecta peneBaHTHe
Banyte (ca ,005 koje ce 3aokpyxXyje npema rope (Ha npumep, ,674 ce 3a0KpyxXyje Ha
,67, Dok ce ,675 3aokpyxyje Ha ,68).

2. ycnosu

3ajam ce opobpaBa y cknagy ca onwTum ycroBuma [ponuca o 3ajmy v nop
noce6HuM ycrnosuma Crnopasyma.

3. CBPXA

BPCE opobpaBa 3ajam 3ajmonpumuy, KOju ra npuxseaTta, jeOuHO Yy CBpXY
durHaHcupansa lNporpama kako je onucaHo y NMpunory 1 oBor cnopasyma.

CpeactBa 3ajmMa He cMejy ce KOpUCTMTU 3a nnahawe nopesa, uapuHa unm gpyrux
Takcu.

Csaka npomMeHa HadMHa Ha Koju ce 3ajam KopucTh Koja Hema opobpenwe BPCE
npeacraesrbana 6w gorahaj y cmucny udnaHa 3.3 (x) lNponuca o 3ajmy n mMoxe
AOBeCTM [0 npeBpemeHe oTnnaTte, obyctaBe unu oTkasa 3ajmMa y cknagy ca
ycnosuma ynaHoBa 3.3 (lMpeBpemeHa oTnnaTta ucnnahexux 3ajmosa), 3.5 (Obyctasa
HeucnnaheHux 3ajMoBa of cTpaHe 6aHke) n 3.6 (OTkasmBakwe of cTpaHe OGaHke
ucnnate HeucnnaheHux 3ajmosa) [ponuca o 3ajmy.

4. ®UHAHCWUJCKU YCIOBMU
4.1 W3Hoc 3ajma
WN3Hoc 3ajma je:
YETPOECET MUITMOHA EBPA
EUR 40.000.000
4.2 W3HoC 3a ucnnarty
3ajam he 6utn ncnnaheH MrmHumanHo y ase (2) TpaHwe.

N3Hoc ceake TpaHwe, n3dy3eB npse, 6uhe ytBpheH y cknagy ca lMporHo3upaHum
TpowkoBuma n Hactanum TpowkoBuma. N3Hoc npBe TpaHwe Hehe npekopaynTu
ABageceT neT npoueHaTta (25%) nsHoca 3ajma.
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4.3 T[locTtynak ucnnare

Mcnnata ceake TpaHwe yTBphyje ce nytem cnegehe npouenype, HakoH NpeTxoaHe
KoHcynTaunje ca BPCE:

(a) 3Baxtes 3a ucnnaty

Mpe cBake ucnnate, 3ajMonpumay, he nogHetn BPCE 3axTeB 3a ucnnarty koju je
CYWUTMHCKM Y 0bnunKy koju je ytBpheH y cknagy ca lNpunorom 3 oBor crnopasyma (y
Jarbem TekcTy: “3axTeB 3a ucnnarty”).

3axrteB 3a ucnnaty he ytBpauTtun cnegehe:
() Banyty(e) n nsHoc(e) TpaHwe;

(i) Oatym ucnnarte; HaBedeHn paTym ucnnate 6uhe PagHn gaH koju
naga 6apem net (5) PagHux gaHa, anu He kacHuje o aBageceT (20)
PagHux gaHa og gatyma nogHowena 3axTeBa 3a ucnnary;

(i) ODatym(e) 3a otnnaty rnaeHuue, ykibydyjyhm [atym pgocneha,
yaumajyhm y o63mp ga [epuog 3a oTnnaty rnaBHuUe 3a CBaky
TpaHwy Hehe npekopauntn pgsageceT (20) roguHa ykrby4yjyhu
nepuog nodeka koju Hehe 6utn gyxun og net (5) roanHa;

(iv) MakcumanHy GUKCHY KamaTHy CTOMy WAW MakCcuMManaH pacroH Y
ogHocy Ha PedepeHTHY KamaTHy cTony;

(v) KamathHn nepuog n Jatyme nnahawa kamare;
(vi) KoHBeHuujy 3a yTBphUBarke aaHa n PagHe gaHe; n
(vii) PauyH 3ajmonpumMua 3a nnahama.

Caku 3axTeB 3a ucnnaty koju je ncrnopyvyeH BPCE 6uhe HeonosuB, ocum ako je
Apyradmnje 4oroBopeHo y nucaHom obnuky og ctpaHe BPCE.

(6) Ob6aBewTene 0 ncnnatu

Ako BPCE npuvmun 3axteB 3a uchnnaTty Koju je y cknagy ca ycnosuma 3axTteBa 3a
ucnnaty yrtepheHum y notknay3ynu 4.3(a) y TEeKCTy u3Hag, M ako Cy CBM Opyru
peneBaHTHM YcnoBu 3a wucnnaTty geduHucaHn notknaydynom 4.5 (Ycrnosu 3a
ucrinamy) y TeKCTy ucnod wucnyweHn opf ctpaHe 3ajmonpumua, BPCE he
ncnopyumtn 3ajmonpumuy obasewwTerwe O ucnnatn y obnuky koju je aeduHucaH
Mpunorom 3 oBor cnopasyma (y garbem TekcTy: “O6aBewTee O ucnnaru”).
Ceako ObaselwwTerne o ucnnatm 6uhe ncnopydeHo 6apem aesa (2) PagHa gaHa npe
npeanoxeHor [latyma ncnnare.

ObaBeliTene o ucnnatu he HaBoauTn cnegehe:
(i) Banyty(e) n nsHoc(e) TpaHwe;
(i) Odatym ucnnarte;

(i) Mepuwog 3a oTtnnaty rmasHuue n [datym(e) 3a oTnnaty rnasHuUE,
ykreyyyjyhu datym gocneha;

(iv) ®ukcHy kamaTHy ctony wunu PacnoH y ogHocy Ha PedepeHTHy
KamaTHy cTony;

(v) KamatHu nepuopg v latyme nnahana kamare;
(vi) KoHBeHuumjy 3a yTBphMBate AaHa n PagHe oaxe; u
(vii) Pauyne 3ajmonpumua n BPCE 3a nnahama.

ObaBelTere 0 MUcnnaT Koje ce nogyaapa ca eneMeHTuma 3axTeBa 3a ucnnarty
npeactaerbahe Heorno3vBy W 6e3ycnoBHy pelleHocT 3ajmonpumua da  y3me
nosajmuuy og BPCE u ca ctpaHe BPCE ga ncnnatu TpaHwy 3ajmonpumuy y cknagy
ca ycnosuma ogpeheHum y Obaselutery 0 ncnnatu.
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Bes o6G3aupa Ha rope HaBegeHo, ako BPCE Huje ucnopyumna Ob6asewTterwe 0
ucnnatm y poky og gecet (10) PagHux gaHa HakoH npujema 3axTeBa 3a ucnnarty,
cmaTpahe ce ga je peneBaHTHU 3axTeB 3a ucnnaty oTkasaH.

4.4 Tepuoa ucnnare

Ocum ako je BPCE ppyraumvje goroBopuo y nucaHom obnuky, 3ajMonpumal, Hehe
nmaTu NpaBo Ha:

() nopHowere 3axTeBa 3a ucnnaTy npee TpaHwe HakoH (12) meceumn
nocre gatyma cTynawa Ha cHary;

(i) nogHowewe OWMNO KakBOr AogaTHor 3axTeBa 3a uUcMnaTty HakoOH
ocamHaecT (18) meceumn og nocnegxe ucnnarte; unu

(i) nogHowewe 6uno kakeBor gogaTtHor 3axTeBa 3a wcnnaty HaKoH
[aTtyma 3akrbyyerwa 3ajma ytepheHor y MNpunory 1 oBor cnopasyma.

4.5 YcnoBu 3a ucnnarty
(a) Ycnosu koju npeTxoge 3axTeBy 3a ucnnaty npese TpaHLwe:

(i) TMpaBHO MULWIbEHE HA EHINIECKOM je3uKy Koje uagaje MuHuctapcTeo
npaege 3ajmonpumua koje notephyje Ha 3agoBorbaBajyhn HauuH 3a
BPCE, cywTuHckn y obnuky koju je ytBpheH y [lMpunory 2 osor
crnopasyma, paa je Cnopasym ypegHO nMoTnucaH opf CcTpaHe
oenawheHnx npeacrtaBHuka 3ajmonpumua 1 ga je Cnopasym Baxehu,
obaBesyjyhm n um3BpWMB Yy CKNagy ca HEroBuM Yycrnosuma y
jypvcaukumjn koja je saxxeha 3a 3ajmonpumua;

(i) [dokas Ha eHrneckom jesuky (Ha npumep, cTaTyT, nyHomohje, uta.) Ha
3apgoBorbaBajyhm HauvH 3a BPCE o numuy (numumma) koja cy
oBnawheHa ga notnuwy Cnopasym n 3axTteBe 3a ucnnaty y ume
3ajMonpumMua, 3ajedHO ca OBEpeHMM KapTOHOM  AernoHOBaHWUX
noTnmca TakeBor (TakBMX) Nnua;

(iii) Bwno koju apyrn nocebHu ycnos gedwuHucaH y ctasy (a) Mpwunora 1
(,MocebHn ycnosn”).

(6) Ycnoswu koju npeTxoae cBakom cregehem 3axTeBy 3a ucnnary:

(i) Y cnyyajy ga je powno [o npomMeHe y nornegy nvua kKoja cy
oBnawheHa ga nogHoce 3axTeBe 3a ucnnaty y ume 3ajmonpumua,
3ajmonpumau, he o6e3begntn BPCE-y axypupaHu gokas o nuuuma
Koja cy oBnawheHa ga nogHoce ogrosapajyhe 3axtese 3a ncnnarty y
ume 3ajmonpumua, 3ajegHO ca OBEPEHMM KapTOHOM [EernOHOBaHWUX
noTnmuca Takeor nNuua; un

(i) WsBewTaj 0 HanpeTKy KojuM ce noTephyje, Ha 3a40BoOSbaByjyhn HaunH
3a BPCE, ga je 90% npetxoaHe TpaHwe anounpaHo;

(i) Buno koju ApyrM nocebHu ycnosB fedwuHucaH y ctasy (6) un (u)
Mpunora 1, kako je npumeHrbLUBO (,MocebHn ycnosn”).

4.6 OrtnnaTta

Ha caku [Jatym otnnarte rmaeHuue, 3ajmonpumad he oTnnaTtuTu rnaBHULY CBake
TpaHuwe koja je gocnena 3a nnahawe Ha Taj [laTym oTnnarte rnaBHULE y CKnagy ca
ycnosuma ytepheHnm y npumenssmsom ObaBeLuTerwy 0 ncnnatu.

4.7 TpeBpemeHa oTnnara
(@) MexaHusam

Ako y Ouno koM cryyajy HaBegeHOM y OBOM Cropasymy, a OAHOCU Ce Ha OBY
noTknaysyny, 3ajvonpumMay, Tpeba da M3BpLUM MPEeBpeMeHy OTnnaTty npe AaTyma
pocneha uene wnu pena TpaHwe unu y criydajy Ao6poBosbHe npeBpemMeHe
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otnnate, 3ajmonpumay he ynytutn nucaHo obasewTewe BEPCE 6apem gBa (2)
Meceua npe (y parbem TekcTy: “ObaBewTerse O nNpeBpeMeHoj oTnnatu”)
HaBogehu un3Hoce koju Tpeba ga ce ortnnarte, gatym Ha kojyu he otnnata 6uTu
nsppweHa (y garbem Tekcty: “[latym npeBpemeHe oTtnnarte”) n, N0 NPeTXo4HOj
KoHcynTaumnju ca BPCE, makcumanHe TpowlkoBe npeBpemeHe oTtnnarte. [atym
npeBpemeHe otnnate nawhe Ha [datym nnahawa kamate, ocum ako je BPCE
Apyrayvje 4OroBopmo NMCaHnm nyTem.

HakoH npujema Ob6aBelwwTewa o0 npeBpemeHoj otnnatin, BPCE he nocnatn nucaHo
oGaBewTewe 3ajmonpumuy (y Aarbem Tekcty: “lMoTrBpAa O npeBpeMeHOj
oTnnatun”), HajkacHuje neTHaecT (15) PagHux gaHa npe Oatyma otnnate, ykasyjyhu
Ha obpadyHaTy kamaTy UK Ha TPOLUKOBE MpeBpeMeHe oTnnaTe y cknagy ca
notknayaynom 4.7(6).

lMoTBpaa O npeBpeMeHOj oTnfaTh Koja ce nogydapa ca enemeHtuma ObaselwTerwa
O npeBpeMeHoj oTnnaTn npeacTaBbahe Heono3mBy W 6e3yCrioBHY peLleHoCT
3ajmonpumua pga HagokHagu BPCE peneBaHTHe M3HOCe Yy CKnagy ca ycrnoBuma
ogpeheHnm y lMoTBpan o npeBpemeHoj oTnnatn. Ykonuko BPCE Humje mncnopyuno
[MoBpay O NpeBpeMEHO] OTMNNAaTM Yy OKBUPY pPOKa KOjU je HaBedeH Yy TeKCTy u3Hag,
cmatpahe ce ga je ObaBeluTeHe O NPEBPEMEHO] OTNNATN OTKA3aHO.

Ako 3ajmonpumay  genMMmnyHo oTnnatu  TpaHwy, wu3Hoc otnnate he ce
npYMerMBaTH NPOMNOPLUMOHANHO Ha CBaKy HEU3MMpPeHy OTnnaTy rnasHuue. Y TOM
cnyvajy, lNoTBpaa O npeBpemeHoj oTnnatn he y cknagy ca TMM Ja YKibyuu M
npunarohenn oTnnatHU nnaH koju he 6utn obasesyjyhu no 3ajmonpumua.

(6) TpolwkoBn NpeBpeMeHe oTnnaTe

TpoLllKoBe NpeBpeMeHe oTnaTte Koju Ccy pesynTtaT npeBpeMeHe oTnnaTe y cknagy
ca notknaysynom 4.7(a) yrBpauhe BPCE Ha ocHoBy TpollkOBa Koje je cHocuna
npepacnopefuBawbem n3Hoca Koju Tpeba ga ce otnnatu og [atyma npeBpeMeHe
otnnaTte go [atyma pgocneha, ykibyyyjyhn cBe cCpoAHe TPOLUKOBE, Kao LITO Cy U
TPOLLKOBM MO OCHOBY XELIMHI apaH)XMaHa. TpolukoBu npepacnopehuBawa he 6utn
YCTQHOBIbEHM Ha OCHOBY pasnuke wu3amehy npsobutHe cTome w cTone
npepacnopehuBawa, wTto he yrBpantn BPCE Ha ocHOBY ycrnoBa Ha TpXWLWTY Ha
naTtym nsgasarwa ObaseluTera 0 NPeBPEMEHOj OTNNATK.

4.8 OppehuBame kamate

3ajmonpumay, he nnatuTM Kamaty Ha rnaBHULY CBake TpaHwe MnoBpeEMEHO
HenamMumpeHoj Tokom cBakor KamaTtHor nepuoga no  OUKCHO] KamMaTHO)
ctonu/BapwnjabunHoj kamaTHOj ctonu yTBpheHoj y npumeHrsusom Obaselutenwy O
ucnnaTm.

KamaTta he ce (i) obpadyHaBaTtu oa u ykrbyyyjyhu npeu gaH KamatHor nepuoga Ao,
anu uckrbydyjyhu nocnewu AaH HaBedeHor KamaTHor nepuoaa; u (i) gocnehe 3a
Hannaty u Ouhe HannatuBa Ha [aTtyme nnahawa kamate ogpeheHe y
npumeHbueom Ob6aBewTewy 0 ucnnatn. Kamata he ce obpayyHaBatv Ha OCHOBY
KoHBeHuUuje 3a yTBphMBake Opoja faHa yTepheHe y penesaHTHoM ObaBeluTeny O
ncnnaru.

Y cnyvajy TpaHwwm ca BapujabunHom kamatHom ctonom, BPCE he ytBphuBatu Ha
csakn [latym yTBpfhMBama kamarte, kamMaTHy CTOMy Koja je MPUMEHIbMBa TOKOM
peneBaHTHor KamaTtHor nepuoga y cknagy ca Cnopasymom u ogmax he o Ttome
obasectutn 3ajmonpumua. Ceako yTBphuBawe op ctpaHe BPCE 6uhe koHauHo,
3aKkby4yHO U obasesyjyhe no 3ajmonpumua ocum ako 3ajMonpumal, AoKaxe Ha
3agoBosbaBajyhu HaumH BPCE pa 1o yTBphuBake cagpXun ouurnegHy rpeLuky.

49 CrTona 3aTe3He KamaTe

Y cnyyajy ga 3ajmonpvmMal He ycne ga nnatu y NoTNyHOCTU Unn AenMMUYHO, 6mno
Koju M3HOC y cknagy ca Cnopasymom, M ynpkoc Ouno Kojoj Apyroj HakHagwm
pacnonoxmsoj 3a BPCE y cknagy ca Cnopasymom mnu mnHade, 3ajmonpumal, he
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nnaTuTM KamaTty Ha HaBefeHe HennaheHe usHoce of Aatyma pocrieha fo gatyma
npujema HaeegeHe ynnarte og ctpaHe BPCE no rognwhsoj kamatHOj CToNu jedHakoj
jeaHomecevyHom EURIBOR-y koTMpaHoMm Ha gatym gocneha nnyc geecta 6asHux
noeHa (200 6a3Hmx noeHa) (y garbem TekcTy: “Ctona 3aTe3He kamarte”).

MpumenrbmBa Ctona 3aTesHe kKamaTe ce axypupa cBakux TpugeceT (30)
KaneHgapckux gaHa.

4.10 Oorahaj nopemehaja Ha TPXULITY

BEPCE he ogmax no casHawy obasectutn 3ajmonpumua ga je gowno o Jorahaja
nopemehaja Ha TPXULUTY.

Y cBpxe Crnopasyma, “Horahaj nopemehaja Ha TpXUWITY” OoaHOCK ce Ha crneaehe
OKOJHOCTMW:

(@) Ha Pojtepc ctpanu nog pedvHmumjom EURIBOR Hucy HaBegenwn
noTpebHu geTarsun unu HMje AoCcTynHa.

Y TakBom [lorahajy nopemehaja Ha TpxuwTy, npumenrsnemn EURIBOR
npeactasrbahe roavwky KamaTHy ctony Kojy je ytepauna BPCE kao aputmeTnuky
cpeavHy cTona npu Kojuma ce 3ajMOBW Y €BPUMA, Y U3HOCY KOjU je MOeHTUYaH unu
Hajonwke ynopeame ca M3HOCOM NMpenMETHOr 3ajmMa 1 3a nepuog Koju je ngeHTu4aH
unu Hajénuxe ynopeave ca penatusHum KamatHum nepuogom, Hyae Ha [datym
yTBphMBana kamate Tpu (3) Bogehe 6aHke Ha mehybaHkapckom TpxuwTy EY koje je
ogabpana BPCE. Ako nocTtoje bapem gea (2) kotupamwa, npumeHsuen EURIBOR 3a
Taj Jatym yTtBphMBakba kamaTe npeactaBrbahe apuUTMETUYKY CpeavHy AaTux
KOTUpama.

Ako je noHyheHo camo jegHo (1) KoTMpawe WM HWjedHO, NPUMEHILUBK
EURIBOR he 6uTu npoueHTyanHa roguwta kamaTHa ctona kojy je yrepauna bPCE
Kao apuTMETUYKY CpeauHy cTorna rnpu Kojuma ce 3ajMOBU Y eBPUMAa, Y U3HOCY KOju je
nOoeHTMYaH unu Hajénwke ynopeavs ca U3HOCOM MpeaMeTHOr 3ajMa M 3a nepwoa
KOju je mgeHTu4aH nnu Hajonmwke ynopeamB ca noee3aHnM KamaTHMM nepuoaom,
Aat Ha apyrv PagHu faH HakoH noyeTka pernesaHTHor KamaTHor nepuoga of ctpaHe
Boagehux 6aHaka Ha mefhybaHkapckom TpxuwTy EY koje je opabpana BPCE.

(6) BPCE oagnyuyje aoa Huje moryhe ga ce ytBpauv npumeHrsma PedepeHTHa
KamaTHa cTona y cknagy ca CTaBOM (a) Y TEKCTY U3Haa.

Tokom Taksor [orahaja nopemehaja Ha TpXUWTY, NpuMeHsbMBa BapujabunHa
KamatHa ctona he 6uTM 3amereHa CTOMOM Koja M3paxaBa Kao MPOUEHTyanHy
roguky kamatHy ctony Tpowak BPCE 3a cdmHaHcuparwe 3ajma, 6e3 063upa Ha T0
Koju nssop BPCE moxe onpasgaHo ogabpaTtu.

(1) Y cakom TpeHyTKy namehy mncnopyke ObaselwwTerwa o ncnnatm n fJatyma
ucnnate, BPCE onpasgaHo yTBphyje 4a nu NOCTOje M3y3eTHE M HeOoYeKkMBaHe
OKOJSTHOCTU €KOHOMCKE, (bMHaHCUjcKe, NONUTUYKE UNK Apyre CnorbHe Npupoae Koje
Ha HeraTuBaH Ha4yuH yTudy Ha npuctyn BPCE cBojum nssopuma dpuHaHcmpama.

Tokom TakBor [orahaja nopemehaja Ha TpxuwTy, BPCE he nmatn npaso ga
oTKaxe 6e3 Hannate BMNo KakBMX TPOLLKOBa nNpeasuheHy ucnnaTy.

Y cnydajy Jorahaja nopemehaja Ha TpxuwTy yTBphHEeHnXx nog ctaskama (a) u (6) y
TEKCTY U3HaA:

(i) Axo 3ajmonpumay TO 3axteBa, CTtpaHe, genyjyhu y nobpoj sepwm,
cTynajy y nperosope Yy nepuogy He payxem o 30 (tpuaecer)
KaneHgapckux faHa ga 6w ce poroBopwune O anTepHaTvBu 3a
npumerrbuen EURIBOR. Ako He gohe o porosopa, 3ajmonpumal
MOXe [a HacTaBu ca npeBpeMeHoM oTnnatom Ha cregehu [datym
ncnnarte kamaTe nog ycrnosvMma geduvHucaHmm y notknaysynm 4.7.
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(i) BPCE wma npaBo, genyjyhu y nobpoj Bepu n koHcyntyjyhu ce ca
3ajMmonpyMmueM y Mepu Koja je pasymMHO W3BOASbMBA, Aa MPOMEHMU
Tpajatbe cnegeher KamaTtHor nepuoga Ha Tpugecet  (30)
KaneHaapckMx faHa unuM Mmawe, Tako wto he 3ajmonpumuy aa
nowarbe obaBewTewe O TomMe. CBaka TakBa npomeHa KamartHor
nepuoga he noctatn Baxeha Ha gatym koju je gecdmHmncana BPCE y
HaBefeHOM obaBeLuTeY.

(i) Oa 6u ce usberna 6uno kakea cymmwa, ctaBke (i) u (i) nsHag he ce
OOHOCUTK CaMO Ha OKOMHOCTM Kaga 3ajMmonpumay nnaha kamaTy Ha
rmaBHuLy HeoTnnaheHe TpaHwe no BapujabunHoj kamaTHOj cTonw.

Axko BPCE ytBpan pga peneBaHTHW [orahaj nopemehaja Ha TpXuUWTy BuULWlE He
nocToju, oHAa, 3aBUCHO of 6uno kor cnegeher [lorahaja nopemehaja Ha TPXULWTY 40
Kora gohe unu koju noctoju, BapnjabunHa kamatHa ctona n/wnu KamaTtHu nepuog
KOju Cy NpUMEeHSbMBU Ha penesBaTtHy TpaHwy he ce BpaTuTM Ha cTapo, of npsor
AaHa crnepeher KamaTtHor nepuoga go obpadyHa y cknagy ca BapwjabunHom
KamaTHOM cTtonom n KamatHor nepuoga ytepheHor y penesaHTHom ObaBelwiTerwy 0O
nucnnaTu.

4.11 WUcnnate

Ceu n3Hocu koje 3ajmonpumad Tpeba ga ncnnatu y cknagy ca OBUMM CriopasymMoMm cy
Hannatueu y Banytn nojegmHadHe TpaHwe Ha padyyH BPCE koju je HasHauyeH y
npumenreueoM O6aBewTewsy o ucnnatu. Ceako nnahawe y cknagy ca OBUM
cnopasymom Bpwuhe ce Ha PagHu paH ko nognexe KoHBeHuMju o
MOAMMUKOBAHOM HapegHOM pagHom AaHy. Cmatpahe ce ga cy ucnnate u3BpLUeHe
Kafa ce penesaTHU U3Hoc Hahe Ha padyHy BPCE.

3ajmonpumMau, unu baHka no MHCTpyKuunju 3ajMonpumua, 3aBUCHO Of Criyyaja, warse
nnucaHo obaeewTerwe o Nnahawy BPCE 6apem net (5) PagHux gana npe nnahamwa
6uno Kor n3Hoca Koju gocrnesa Ha Hannary y ckrnagy ca OBMM CropasyMOM.

5. CIMNMPOBOTBEHE NMPONrPAMA
3ajmonpumau he cnposectu Nporpam y cknagy ca Cnopasymom.

3ajmonpumau, ogpehyje MuHuctapcteo pyaapctsa un eHepretuke (MPE) kao TCIT.
MPE je, nameny ocranor, 3agyxeHo 3a KOOpAMHaunjy MHBECTULMja Koje ce ofgHoce
Ha aKTMBHOCTM Y BE3WN Ca eHepreTcKom edmkacHowhy 1 KNMMaTCKUM nNpomMeHama y
eHepreTckoM cektopy. CnpoBohewe apaHXmaHa YyKkrbydyje YnpasHu opbop
nporpama (YOI1) n JeguHuuy 3a cnposohewe nporpama (JCI), koja he 6utm
dopmumpaHa y3 nomoh UNDP (United Nations Development Programme). Ynpasa 3a
3ajegHuyke nocrnose penybnuykmx opraHa (Y33MPO) «koja je oproBopHa 3a
oApXaBawe 3rpafa LUeHTpanHe Bractu koje cy npegmeTt [porpama, npyxuhe nyHy
noapLUKy y cnposohemy MNporpama.

Y cBakom cny4ajy, 3ajmornpumal, ocTaje jeQuHM oAroBopaH 3a ycknahuBamwe ca
obaBesama y cknagy ca Cnopasymom.

Heycnex ga ce ucnowTyjy obaBese y Be3n ca crnposoferwem [Nporpama ytepheHe
OBUM Yy cKragy ca knayayrnom 5 npeacrtasrbao 6u, 6e3 ob63mpa Ha 6uno Kojy apyry
npumeHsbuBy oapenby Mponuca o 3ajmy, gorahaj y cmucny 4naxa 3.3 (x) MNponuca o
3ajMy u Moxe pgoBectM [o (i) peneBaHTHOr TpowWKa Koju ce cmaTtpa
HenpuxesaT/bMBUM Yy cknagy ca [llporpamom; w/vnu (i) 4O npeBpemMeHe oTnnare,
obyctaBe unu oTtkasa 3ajma, y LenocTu UnNn AenMMUYHO, Yy CKnagy ca ycrnosBuma
ynaHoa 3.3 (lMpeBpemeHa otnnata wcnnaheHux 3ajmosa), 3.5 (Ob6ycraBa
HeucnnaheHux 3ajmoBa of cTpaHe baHke) n 3.6 (OTkasmBamwe of cTpaHe baHke
ucnnate HeucnnaheHux 3ajMosa) [ponuca o 3ajmy.
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5.1 O6aBe3Ha 6pura

3ajmonpumay, he nokasaTu MakcumanHy Opury u naxwy, WU npumeHuhe cBa
yobuyajeHo kopuwheHa cpefctBa (ykibydyjyhn, ann ce He orpaHudaBajyhu Ha
npaeBHa, WHaAHCKjCKa, YynpaBrfbadka W TexHu4ka) noTtpebHa 3a BarbaHy
umnnemeHTauujy MNMporpama.

5.2 TMepuop anokauuje

3ajmonpumauy, he anouupatu cBaky TpaHwy Ha [porpam y okBupy ABaHaecT (12)
mMeceuun og penesaHTHor [atyma ucnnarte (“lMepuog anokauuje”), oCUM YKOSMKO
ce gpyraduje He gorosope 3ajmonpumau, u BPCE.

Ako TpaHwa kojy je ucnnatuna BPCE Huje pogerbeHa [Mporpamy wmnu my je
joferbeHa genuMmmnyHo TokoMm [lepuopa anokauuje, 3ajmonpumau, he um3BpLINTU
HakHagy HeanouupaHux m3Hoca BPCE y cknagy ca noTkanyaynom 4.7, ocum
YKOJMKO ce gpyrayuvje He gorosope 3ajmonpumad n BPCE.

5.3 Tpowkoswu lNporpama

TpaHwe ucnnaheHe y Be3n ca 3ajMoM Hehe npekopayunTn geBefeceT npoueHaTta
(90%) ykynHux kBanudpumkoBaHmx Tpowkoa [Nporpama. Ako TpaHwe ncnnahexe y
Bean ca 3ajMom npekopade rope nomeHytux 90% (ymareHeM  YKYMHUX
KBanM@uKOBaHNX TPOLUKOBA WM Ha APYrM HayuH), 3ajmonpumar, he usBpLuMTU
HakHagy Buwka BPCE y cknagy ca noTtknaysyrnom 4.7,

YKONMUKO ce YKyNHW KBanudukoBaHn TpowkoBu [lporpama nosehajy wnn ce
peBuavpajy m3 6uno kor pasnora, 3ajmonpuman, he omoryhutu pa popartHa
dunHaHcmjcka cpeacTBa 3a OKOoH4Yake [porpama 6yay pacnonoxmsa 6e3 obpahara
BPCE. lNnaHoBu ga ce noeehaHun TpowkoBu dmHaHcupajy 6uhe caonwTteHn BPCE
0e3 oanarama.

5.4 [ocebHe ob6aBese no [porpamy
3ajmonpumau, he ce nocrapartu ga:

() uenokynHo 3emrbuWITE, MMOBMHCKA MpaBa, Ka0 W CBe [0O3BONE
notpebHe 3a cnpoBohewe [lporpama ©Oygy 6GnaroBpemeHo
06e36eheHe; n

(i) cBa MmoBMHaA U NOCTPOjera Koju nNpeacTaerbajy Aeo osor porpama
Mopajy B1MTK TpajHO ocuUrypaHu n ogpXasaHu y cknagy ca Hajborbom
MehyHapoaHOM MPaKCoM.

5.5 Haobaska

HabaBka pagoBa, poba u ycnyra koju Tpeba ga ce puHaHcupajy y cknagy ca
Mporpamom 6uhe ycarnaweHna ca BPCE CmepHuuama o Habasuw.

3ajmonpumau he ce kpo3 MPE noctapatn ga UNDP, kojem he 6utn noBepeHa ynora
HagnexHor 3a Habaske npema [Nporpamy, o6e3bean BEPCE-y NnaH HabaBke (Taj
TEepMUH je geduHncaH npema CmepHuuama o Habaskama BPCE) (1 cBaka weroea
aonyHa) ykasyjyhu Ha meToge HabaBke 3a cBaku yroBop, WTo he 6Gutn nogHeTo Ha
opobpere BPCE-y. HakoH npujema lNnaHa Habasku, BPCE he yka3atu Ha yroBope
3a KOje Xenu Aa AoAenu npeactaBHMKa Aa yYecTByje Kao nocmaTtpad y npouecy
TeHagepcke eeanyauuje. 3ajmonpumal, he kpo3 MPE ocurypatn ga UNDP o6e3begmn
caxeTe uHpopmaumje Ha 3axteB BPCE-a o metogama HabGaBku kopuwheHux y
okBupy lNporpama, ykrbydyjyhu 6uno koje xxanbe, y Tom cmucny nogHete UNDP-y.
HopatHo, 3ajmonpumal, he kpo3 MPE o6e36eantn ga UNDP possonu BPCE-y ga
crnpoBeae, NepuoauyHo unu no notpebu, ex post facto nposepy kako 6 noTBpAMO
Aa je npouec HabaBkm BMO NPONMCHO CnNpoBedeH M AOKYMeHToBaH. HuwTta y oBoM
cTaBy Hehe ce TymauuMTu Tako Aa ce nogpasymeBa pesusuja og ctpaHe BPCE unu
3axTeB ga ce UNDP ogpekHe npusuneruvja u uMyHuTeTa.
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5.6 Mepe 3awTuTe y o6nacTu XMBOTHe cpeanHe U coumjanHe Mepe 3awiTure

3ajmonpumay, he nytem MPE cnpoBogntn [lporpam y cknagy ca 3axTeBuma
ytBpheHMm y TlonuMTvunm O 3alWTUTU XMBOTHE CpeauHe M Mepama couujarnHe
3awTtuTte. [locebHO, yKONMMKO HEKM Of cacTaBHMX pAenoBa [lporpama 3axTeBa
MpoueHy yTuuaja Ha XuBOTHY cpeanHy (Environmental Impact Assesment - EIA) y
ckragy ca [ofiMTUKOM O 3alUTUTU XXMBOTHE CpeauHe U Mepama couujanHe 3awTuTe,
3ajmonpumay, he omoryhutn BPCE-y npernen caxetka EIA npe npeanora gogene
3ajma TakBuM cactaBHUM genosuma lNporpama.

5.7 Jbynacka npaBa

3ajmonpumauy, he nytem MPE-a 06e36egutn ga cnposohene lNporpama He goeene
0o Kkpwewa (i) EBponcke KoHBeHUMje O rbyackum npasuma; wunu (i) EBporncke
couujanHe noBesbe.

5.8 WHTerpurer

3ajMmonpumau, rapaHTyje Aa Huje NOYUHMO Kao U Aa HWjedHO nuue Hehe NoYMHUTKM ca
HErOBUM MPUCTAHKOM WM NPETXOAHUM casHakeM, y Be3n ca cnpoBoherem
Mporpama wnu 3akrbyymMBaweM Hekor yroBopa Yy oksupy [lporpama, pgeno
Moamuhmeawa, OOmaHe, [MpuHyge wunu TajHor goroBapawa (y Oarbem TEeKCTY:
“3abpameHa genoBamwa”).

Y cmucny oBor crnopasyma:

() ,MNoamuhuBamwe”“ npenctaB/ba Hyhewe, OaBawe, NMpMMare Wunu
Tpaxekwe, 6uUNo OMPEKTHO UNN UHOWPEKTHO, HEKe BpPeaHOCTU paau
HeoaroBapajyher yTuuaja Ha nocTynake HEKe gpyre cTpaHe.

(i) ,,ObmambmBamwe” npedcTaB/ba CBaKO YMHEHE WM HEUYUHEHE,
YKIby4yjyhu norpewuHe TBpAH-€, KOjuMa ce CBEeCHO WM HEeCBECHO
BpwK obmaHa, nnm ce YnHM nokywaj obmarmBara jeaHe cTpaHe ga
6K ce cTekna Heka oMHaHCKjcka Unu apyra KopucT unu nsberna Heka
obaBesa.

(i) ,MpuHypa“ je yrpoxaBarwe WM HaHOLWeEHe WTeTe WNn npeTwa
yrpoxaBareM UNN HaHOLIEH-EM LUTETE, AMPEKTHO UNN WHOUPEKTHO,
HEKOj CTpaHu NN UMOBWHU Te CTPaHe y Lnrby HENpUKNagHor ytuuaja
Ha HEHO MoCTynamne.

(iv) ,,TajHo poroBapame‘“ je foroBop M3Mehy ABe UK BULLE CTpaHa ca
UuMbeM [a ce OCTBapu HEKM HenpuknagaH uwub, YKbydyjyhu
HenpuknagHo yTuuakwe Ha NocTynawe gpyre cTpaHe.

3ajmonpumal ce obasesyje na obasectn BPCE ako casHa 3a 61no Kojy YnkweHuuy
unm nHdpopmaumjy koje ykasyjy Ha To Aa je NoYMHeHO HEKO of oBuX 3abparbeHnx
gernosawa. Y Ty CBpXxy, casHawe Hekor udnaHa JCI1, cmatpahe ce casHaweMm
3ajmonpuMua.

3ajmonpumal ce obaseasyje:

(i) pa Ha Bpeme npegysme oHe Mepe koje BPCE 6yne onpasgaHo
3axTeBana fa UCTpaxu u/unum npeknHe CBakv HaBOAHW UM CYMHWBU
4YnH 3abpareHor genoBama;

(i) pma obaeectn BPCE o mepama koje cy npegysete ga ce 3aTpaxu
ogwTeTa Of nuvua Koja cy oAaroBopHa 3a 6uno koju ryburtak koju
npoucTnye 13 Takeor YmHa 3abpareHor 4enoBawa; 1

(i) pa omoryhm ceaky uctpary Kojy moxe aa spwu BPCE y Be3n Taksor
YymHa.

Boha TCI1 he 6utn oaroeopaH 3a koHTakTe ca BPCE y cBpxy oBe noTtknaysyne.
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5.9 TpaHcnapeHTHoOCT

3ajmonpumauy, he obaeectutn Kpajiwbe KopucHuke nytem ogroBapajyhmx cpencrtaea
KomyHukauuje pa je [Mporpam penvmudHo dmHaHeupaH cpegcteuma BPCE
HameHckum obaBelTewnma Ha BebcajToBMMa, M3jaBama 3a wTamny, Gpowypama
ogHocHO 6Gunbopaumal/tabnama Ha oaroBapajyhum  nokaumjama/nocTpojermma
Mporpama. Y cBakom cny4yajy, WHdopmauvje pate Kpajibum KopucHUMUMMA
npukasneahe BPCE-0B Ha3unB 1 NOro Ha NpuknagaH HavuH.

6. TPAREHKE
6.1 MWs3BewTaBawe
(a) WMaeewwTaj 0 HaNpeTKy

3ajmonpumau, he kpo3 MPE cnatu BPCE umsBewTaj o HanpeTky (y AarbeM TEKCTY:
“U3BewwsTaj 0 HanpeTKy”) (i) jegHOM roguwrwe, o4 AdaTyma CTynaka Ha cHary
Cnopasyma 4o 3aBpLueTKa pagoBa nnaHupaHux y cknagy ca porpamowm; u (ii) npe
cBakor 3axTeBa 3a ucnnary.

Y TMpunory 4 osor crnopasyma, Hanasu ce npumep Kojum ce yTephyjy MuHumanHe
nHdopmaumje notpedbHe BEPCE. AntepHatnBHM dhopMaTth KOju cagpxke UCTY BPCTY
nHdopmaumja ce Takohe Mory KOpUCTUTK.

(6) 3aBpLHM M3BeELLTa]

HakoH 3aBpleTka pagoBa nnaHuMpaHux y cknagy ca lNporpamom, 3ajmonpumal he
kpo3 MPE npegatm wu3BewTaj 0 3aBpweTky (y Oarbem TekcTy: “3aBpLUHu
M3BELUTaj”’) Koju cagpXu OueHy couujanHux edpekata [lporpama ca TEXHUYKUM
nokasarterbuma koju cy gorosopexu ca BPCE y lNMpunory 4.

Mpunor 4 osor crnopasyma cagpXu npumep Kojum ce yTephyjy MMHUManHuM nogaum
koje BPCE 3axTeBa. AnTepHaTUBHM hopmMaTK KOjU cagpKe ucte nogartke ce Takohe
MOrY KOPUCTUTW.

6.2 loceTe

3ajmonpumay,  ce obaBesyje ga npuxBatu nocete  npahewa/TexHuyke
nocete/npouerunBare,  yKibydyjyhu  onakwaeake NpucTyna  peneBaHTHUM
nokauunjama [lMporpama/ussohaunma, koje Bpwe 3anocrneHn BPCE unu nmeHoBaHa
Tpeha nuua.

6.3 PeBuanja

Ako ce 3ajmonpumal, He ycarnacu ca 6uno kojom o obaBesa y cknagy ca
Cnopasymom, 3ajmonpumay, ce obaBesyje Aa NpuUXBaTU PeBU3Njy Ha foKaumju, Kojy
Bpwe 3anocneHn BPCE wnu umeHoBaHa Tpeha nuua, wrto he ©utn Ha Tepet
3ajmonpumua.

6.4 WHdopmaumje o NMporpamy

3ajmonpumay, he BoguMTu padyHOBOACTBEHY eBuaeHUMjy 3a [lporpam y cknagy ca
mMehyHapogHUM cTaHgapauMma, U3 Koje he ce y CBakOM TpeHyTKy BUOETU CTawe
HanpegoBawa [lporpama, n koja he eBuageHTUpaTn cBe ObGaBrbeHe MNOCOBE, U
YyTBPAWUTU CPEACTBA W yCNnyre Koju ce AenMMUYHO drHaHcupajy 13 3ajma.

3ajmonpumauy, he kpo3 MPE ucnopyuntn BPCE 6naroBpemeHO cBe nogartke wnu
OOKyMEHTa Koja ce Tudy (uHaHcumpawa unm cnpoBohewa (ykibyudyjyhu nocebHo
couuvjanHa nuTawa, NMTakwa 3aliTUTe XMBOTHE cpeauHe n Habaskm) MNporpama wTo
BEPCE moxe onpaBaaHoO 3axTeBaTu.

3ajmonpumay he ogmax kpo3 MPE ob6asectnutn BPCE o 6uno kojem gorahajy koju
61 mMorao ga vMMa MmaTepujanHo HeratMBaH yTuuaj Ha cnposofewe [lporpama,
YKIby4yjyhu, anun ce He orpaHudaBajyhu Ha:
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(i) cBaku nocTynak vnu NPOTECT KOjU je 3anoyeT UM MPUroBop Koju je
nogurHyT o4 ctpaHe Tpeher nuua nnu 6mMno koja UCTUHCKa xanba Kojy
je npummo 3ajmonpumal, UM Cydcku Crop Koju je 3amno4yeT wunn ce
HMMe NpeTu y norneny Habaeke, coumjanHUx UM NUTawa 3awTuTe
XXUBOTHE cpefuHe Unn apyrux nutaka Koja yTudy Ha nporpam; u

(i) cBako goHOLWEHE 3aKOHa UM N3MEHE 1 AOMyHe 3aKOoHa, nponuca unm
npasuna (UNM y MNPUMEHU WAN 3BAHWYHOM Tymayewy O6uno kor
3aKkoHa, nponuca unu npaesuna).

Ceakn gorahaj koju Moxe mmaTu MartepujaniHO HeraTUBHWM yTULAj] NO cnpoBohene
Mporpama 6u npegctaerbao gorahaj y cmucny yvnana 3.3 (x) lNMponuca o 3ajmy wn
MOXe OOoBecTu OO0 npeBpeMeHe oTnnaTe, obycTtaBe unv OTKasa 3ajMa y cknagy ca
ycnosuma vnaHoBa 3.3 ([MpeBpemeHa oTnnaTta ucnnahexux 3ajmosa), 3.5 (Obyctasa
HeucnnaheHux 3ajmoBa of cTpaHe baHke) n 3.6 (OTkasuBamwe of cTtpaHe baHke
ucnnate HeucnnaheHux 3ajMosa) [ponuca o 3ajmy.

6.5 Mogauwm o 3ajMonpumuy
(@) MaTepwujanHo HeraTnBHa NpoMeHa

3ajmonpumay, he ogmax, gupektHo mnu kpo3 MPE, obaBectutu BPCE o cBakoj
MaTepujanHo HeratMBHOj npomeHun. CBaka martepujarniHO HeraTuBHa npomeHa 6wu
npegcrtaerbana goranhaj y cmucny dnana 3.3 (x) lNponuca o 3ajMy n MOXe OOBECTU
A0 npeBpemMeHe oTnate, obyctaBe unu OTKasa 3ajma y Ckrnagy ca ycnosuma
ynaHoBa 3.3 ([peBpemeHa otnnata wucnnaheHux 3ajmoBa), 3.5 (ObyctaBa
HeucnnaheHux 3ajmoBa of cTpaHe baHke) n 3.6 (OTkasuBamwe of cTpaHe baHke
ncrinare HemncnnaheHux 3ajvosa) Nponuca o 3ajmy.

(6) HewusBpwere obaBesa

UunreHnua oa ce HakoH 6uno Kor Hem3Bpluerwa obasesa, og 3ajMonpumMua 3axTeBa
unn je moryhe 3axteBaTu unu he ce, HaAKOH UCTEKA MNPUMEHSBUBOr YroBOPHOT
nepuoga noveka, 3axresatv unu 6utn y MoryhHoCTM fa ce 3axTeBa da nnatu
yHanpepg, oTnnaTtv unu packuHe npe gocneha ceakvm VIHCTpyMeHT 3agyxuBara unm
je 6uno koja obaBe3a Koja je y Be3n ca VIHCTpyMEeHTOM 3aayKuBaka packuHyTa unm
obycTaBrbeHa, npeacrasrbana 6u gorahaj y cmucny unaxa 3.3 (x) MNMponuca o 3ajmy
1N MOXe OOBeCTM A0 NpeBpemMeHe oTnnarte, obyctaBe unu oTkasa 3ajma y cknagy ca
ycnosuma ynaHoBa 3.3 (lMpeBpemeHa oTnnaTa ucnnahexux 3ajmosa), 3.5 (Obyctasa
HencnnaheHmx 3ajMoBa of cTpaHe baHke) n 3.6 (OTkasuBawe of cTpaHe baHke
ncnnate HeucnnaheHux 3ajmosa) lNponuca o 3ajmy.

7. PARIPASSU

Heycnex vycarnawaBawa ca ogpegbama HaBegeHuM nog  knaysynom 7
npeactasrbao 6u gorahaj y cmucny ynaHa 3.3 (x) MNMponuca o 3ajMy n MOXe A0BEeCTM
[0 npeBpemeHe oTnnaTe, obycTtaBe unm OTKasa 3ajma y cknagy ca ycrnosuma u3
ynaHoBa 3.3 ([peBpemeHa otnnata wucnnaheHux 3ajmosa), 3.5 (Ob6ycrtaBa
HencnnaheHmx 3ajmMoBa of cTpaHe baHke) un 3.6 (OTkasuBawe of cTpaHe baHke
ucnnate HeucnnaheHux 3ajMosa) [ponuca o 3ajmy.

7.1 PaHrumpame

3ajmonpuman, he obes3beantn ga weroBe obasese nnahawa y cknagy ca OBUM
cnopasyMoMm jecy u 6uhe Hajmarbe y paHry pari passu y npasy nnahawa ca cBuM
apyrum tekyhum n 6ygyhmm HeobesbeheHum n HenogpeheHum obasesama npema
HeroBum VIHCTpyMeHTUMa 3aayXuBamsa.

MocebHo, 3ajmonpuma Hehe n3spwnTy (N ogobputn) GUNo koje Nnahawe y Be3u
ca 6uno kojum Takeum MHCTpyMEHTOM 3aayxumBawa (6e3 063upa ga nm ce pegoBHO
3akasyje unu He) ako:

() BPCE 3atpaxu npeBpemeHy oTnnaTty y cknagy ca 4naHom 3.3
Mponuca o 3ajmy; unu
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(i) je powro oo wnu ce Hactasrba porahaj unu noteHumjanHyu porahaj
HeusBplieka obaBes3a y norneny HeobedbeheHux n nogpeheHux
WHcTpymeHaTa 3agyxewa 3ajMonpuMua Wnu Heke of HeroBux
areHuuja unun gpXxaBHUX opraHa.

Mehytum, ncnnata y nornegy Ha HaseaeHn VHCTpyMeHT 3agyxena je moryha ako
3ajmonpumad;

(i) nnaha nctoBpemeHo; unu

(i) opBaja ca cTpaHe Ha HaMeHCKM payyH 3a nnahawe Ha cnegehu
[aTtym nnahaka kamaTe

CyMy KoOja ja jegHaka WCTOM OAHOCY HEU3MMUPEHE rMnaBHULE Yy CKrnagy ca OBUM
CnopasymMoM Kao LWTO je OAHOC Koju nnahawe nog TakBuM  MHCTPYMEHTOM
3agyXvBara HOCK npema yKynHOM HEU3MMPEHOM Ayry npeMa TOM MHCTPYMEHTY.

Y Ty cBpxy, 6uno koje nnahawe WHCTpymeHTa 3adyxuBaka koje ce BpLKn U3
cpeactaBa  AoOGWMjeHUX emuToBaweM [OPYror WHCTPYMEHTa, Ha Koja cy ce
npeBacxo4HO MpeTnnatuna McTa nuua Koja nmajy notpaxmeaksa no HCTpyMeHTy
3agyXusama, ce 3aHemapyije.

7.2 CpeactBo 06e36ehewa

Ykonuko ce ogobpu CpeactBo obesbehera 3a nsspliewe 6uno kor MIHCTpymeHTa
3agyxuBawa 3ajmonpumua, 3ajmonpuman he 6naroBpemeHo obasectntn BPCE o
cBOjuM Hamepama, n ako To bBPCE 3axteBa, goctaBmhe EPCE y okBupy poka Koju je
aedvHucan y obasewTtewy BPCE, vgeHTM4HO wnn ekBuBaneHtHo CpeacTtBo
obe3behera 3a um3BplIeHEe CBOjUX (pMHaHCWjckMx obaBe3a y cknagy ca OBUM
crnopasymMoM.

OBa ogpenba ce Hehe npumermBaT Ha Cpeacteo obesbehetsa:

(a) HacTano Ha CBOjMHM Y TPEHYTKY KYNoBWHE jedAMHO Kao 3anor 3a nnahawe
KynonpogajHe ueHe vunu 3a oTnnaTy gyra HacTtanor y cBpXy oMHaHCupama KyrnoBuHe
HaBedeHe CBOjUHE;

(6) koje obesbehyje MHCTpyMEHT 3agyxmBaka yvje gocnehe naga HajkacHuje
roAvHy flaHa HaKoOH AaTyMa Ha Koju je NpBOOMTHO HacTao; unu

(u) koje je BPCE npetxogHo ogobpuna.
7.3 Knaysyna Koja ce HaKkHagHO yHOCHU

Ako 6uno koju og MHCTpymeHaTta 3agyxuBawa 3ajMonpumMua ykibydyje knayayne o
rybuTKy pejTuHra, pmHaHCcmKjCKMM nokasaTerbsuma unu pari passu ogpenbama koje cy
CTpoXe of 6uno koje ekBuBaneHTHe oppenbe osor crnopasyma, 3ajMonpumal, o
Tome obasewTaBa BPCE u, Ha beH 3axTeB y hopmu nucaHor obaeellTera, y Poky
HaBegeHoMm y BPCE obGaBelwiTewy, usBpiasa M3MeHy M OOMyHY OBOr crnopasyma
Kako 6u o6e3beano eksmBaneHTHy oapeaby y kopuct EPCE.

7.4 TpeBpemeHa otnnara Tpehnm nMuuma

Ako 3ajmonpumay, npeBpemMeHo oTnnaTh, y Lenoctu unn AenMMmyHo, Jo6poBOIbLHO
WNW1 Ha Opyrn HaumH, 6uno Koju MIHCTpyMeHT 3agyxuBara, 3ajmonpumad, he o Tome
nHpopmucatn BPCE.

Y Tom cnydajy n Ha 3axteB BPCE, 3ajmonpumau HapgokHahyje BPCE-y m3sHoce
ncnnaheHe npema 3ajmy y cknagy ca notknaysynom 4.7 y TakBoj NponopLumju y Kojoj
npesBpemMeHn W3HOC oTnnarte Hocu y oprosapajyhem WHCTpyMeHTy 3agyxuBarsa.
lMpeTxoQHO NOMEHYTO Ce He OOHOCKM Ha MpeBpeMeHe OThnaTte PeBONIBUHI KpeauTa
KOju OCTajy OTBOpEHW 3a noBradewe Mnoa MUCTUM YCNoBMMA HaKOH TakBe
npeBpeMeHe oTnnare.

Bpxe Cn Ma, ,,IpeBpemMeHa oTnnaTt Ha4yuW oTnnaTta n Ka gocn .
Y cBpxe Cnopasyma eBpemMeHa o aTta” 3Hauym oTnnaTa npe poka gocneha
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8. W3JABE UTAPAHUWJE
3ajmonpumal, u3jaerbyje 1 rapaHTyje:

(@) m[a cy ra HagnexHu opraHu oBnacTunun ga 3akrbydyje Cnopasym u ga cy
NOTNUCHWKY(UMMa) danu oBnawhewe 3a To, y CKnagy ca 3akoHuma, ypenbama,
nponucrma u gpyrum AOKYMEHTMMA KOju Ce Ha HUX NpUMekbyjy;

(6) 4a noTnNUCMBaHEM N HETOBUM YPYyYMBaHEM, N3BPLUEHEM CBOjUX 0baBesa
npemMa uy carnacHoCTu ca OBUM CMOpa3ymMoM He:

(i) xpwwm HUTKM je y cykoby ca OGUNO KOjUM MepodaBHUM 3aKOHOM,
cTaTyTOM, MpaBWiOM WNW MNPONUCOM, UMK BUNO KojoM npecyaom,
peLleH-em UM gO3BOSIOM YUjK je OH NpeaMeT;

(i) He kpwwn HUTK je y cykoby ca 6GUNO KojuM cnopasymom unu Apyrum
MHcTpymeHTOM 3agyxuBawa obaBedyjyhum no H.era, 3a Koju ce
onpaBdaHO MOXe oYekmBaTuM da Moxe gosectn o MartepwujanHo
LUTETHE NPOMEHE;

(4) AOa He MoOCTOjM HuWjeoaH goranaj UM OKOSTHOCT KOoja je HepelleHa, a Koja
npeacTaBrba HeusBplUewe obasesa U3 Hekor Apyror crnopadyma unu MIHcTpymeHTa
3agyxuBama, Koju je obaBesyjyhu 3a wera nnu Ymju je npegMmeT Herosa MMOBMHA,
o kojer 6u ce onpaBAaHO MOrMO O4YekMBaTWM Aa u3as3oBe MartepujanHo LUTETHY
NPOMEHY;

(o) ma Tpehem nuuy Huje ogobpeHo HukakBo CpeactBo obesbehera 36or
KpLiera noTknaysyne 7.2;

(e) HukakBa napHuua, apbuTpaxka unu agMUHUCTPATMBHU MNOCTynak npeg
HEKMM CyaoM, apOuTpaXHWUM CyooM WKW areHumjoMm, a og Kor 6w ce onpaBaaHo
MOrf0 oYekMBaTh a nma 3a pesyntat MaTepujanHo LTETHY NPOMEHY (MO HEeroBoMm
HajborbeM casHaky 1M BEPOBakY) HUjE 3anoYeT HATU Ce OYeKyje NPOTUB Hera; 1

() maje podbuo npumepak Nponuca o 3ajmy, KpegutHe nonutuke, MNMonutuke o
3alITUTM KMBOTHE CpeavHe W Mepama coumjanHe 3awTute M CmepHuua o
HabaBkama 1 a ux je yseo y ob63up.

[openomeHyTe wu3jaBe W rapaHuuje cmaTpajy Cce MNOHOBIbEHMM Ha JAaTym
notnucmMBawa cBakor 3axTteBa 3a wucnnaty. O cBakoj NpomMeHu Yy Be3n ca
ropeHaBeeHUM M3jaBama U rapaHuvjama mopa ce, y KoOMnnieTtHoMm nepuogy 3ajma,
n3BeLUTaBaTu U CBa NponpaTHa AoKyMeHTaumja mopa ce ogmax goctasutun bPCE-y.

Ako je Buno koja o ropeHaBefeHNX U3jaBa U rapaHumja HeTayHa unm ce UCNocTaBu
Ja je buna HeTayHa v obmaryjyha y 6uno kom nornegy, To 6u npeacrtasrbano
porahaj y cmucny ynana 3.3 (x) MNMponuca o 3ajmy 1 Moxe aa gosene oo obycrase,
noHuWTEHA UNKN NpeBpemeHe otnnate 3ajma y cknagy ca ynaHom 3.3 ([peBpemeHa
oTnnarta ucnnahexnunx kpeauta), 3.5 (O6ycrtaBa HeucnnaheHux kpeguta og cTpaHe
BaHke) n 3.6 (MoHuwTewe HeucnnaheHnx kpeamta of ctpaHe badke) MNMponuca o
3ajmy.

9. TPEBRAIJIULUA

3ajMonpvmMal, He MOXe MOKPEHYTU HUjedHO NuUTake Be3aHo, Y OKBUpY Kopuwhera
3ajma, 3a eroee ogHoce ca Tpehum nuuuma kako 6u n3derao ucnywabsame, 6uno y
LuenvHu unu genuMmuyHo, obaBesa Koje HacTajy Mo OCHOBY OBOr Criopasyma.

BEPCE ce He MoOxe ykrbyuumBaTu y crnopoBe koju 6u mornum Hactatm usmehy
3ajmonpumua n Tpehux nuua u y TpowkoBe, OMNo kakse nNpupoae, Koje HaudnHu
BPCE Be3aHO 3a 6uno koja noTpaxuBaka, a HapOuUTO CBE MpaBHE WU CyAcKe
TpoLukoBe koje he cHocuTn 3ajmonpumaldl,.
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10. HEOAPUUAHKE

Hn y koM crniyyajy, ykibydyjyhn Kawhewe nnu enuMmnyHo n3BpLLEHe, He CMe ce
npetnoctasntn ga ce BPCE npehyTHo ogpekna ©6uno kojer npaBa koje joj Aaje
Cnopasym.

11. YCTYNAHKE

3ajMmonpumal, He MOXe YCTYyNUTU UK NpeHeTn Ouno Koja og CBOjMX MpaBa WUnu
o6aBe3a 13 Cnopasyma 6e3 npeTxoaHe nucaHe carnacHoctn BPCE.

BPCE moxe ga yctynu cBa unv 4eo CBOjUX npaBa U KOPUCTU UMK NpeHeTn cBa unu
[e0 CBOjux npaea, kopuctn n obasesa npema Crnopasymy.

12. MEPOOABHO MNPABO

Cnopasym ce perynuwe npasunuma BPCE kako je To yTBpheHo y ogpenbama unaHa
1, ctaB 3, Tpeher lNpotokona (og 6. mapta 1959. rogmnHe) y3 Onwtn Cnopasym o
noenactuuama n umyHutety Caseta EBpone (og 2. centembpa 1949. roguHe) u,
ApYro, ako je noTpebHo, hpaHLyCKMM NpaBoM.

13. CnorPOBU

Cnopoen wnamehy CtpaHa y Cnopasymy npegmMeT cy apbutpaxe y cknagy ca
ycnosuma ytepheHnm y Nornaervy 4 MNponuca o 3ajmy.

CtpaHe cy carnacHe ga Hehe kopuctutu 6uno Kojy npuBunernjy, UMyHUTET Wnu
3aKOH npefa CYACKUM UIU HEKMM ApYruM opraHoM, 6uno gomahum nnv MHOCTPaHUM,
kKako 6u cTaBune npuroBop Ha crnpoBofewe oanyke OOHeceHe Mof YcroBuMa
yTtBpheHnm y NMornaserby 4 MNponuca o 3ajmy.

Y cBakoj NpaBHOj paAtn Koja NpoucTekHe n3 oeor cnopasyma, bBPCE noTtepaa koja
ce O4AHOCK Ha Jocnenu U3Hoc unu Baxkehy kamaTtHy cTony y ckragy ca Cnopasymom,
y OAcycTBY ouurnegHe rpewke, 6uhe prima facie gokas Tor nsHoca unuM KkamatHe
cTone.

14. OBABELUTEHA

Cako obaBeluTeHE UK Apyrn BUA KOMYHMKauuje Koju ce obaBrba unv 4ocrasiba y
cknagy ca osum Cnopasymom BPCE-y nnu 3ajmonpumuy y nucaHoj je dopmn u
cMmatpa ce ypeaHo npegatMM WM CayuMkbeHMM OHAa Kaja je [[OCTaBibeH
npenopyyYeHoM nOLWTOM unu dakCcMMUnoM Of jeQHe cTpaHe Apyroj CTpaHu Ha
agpecy unm 6poj hakca HasHa4eH y TEKCTY MCMOA:

3a 3ajmonpumua:

MwuHuctapcTBo pmHaHcuja Penybnnke Cpbuje
KHe3a Munowa 20

11000 Beorpag

Cpbuja

Ha naxwy:  MwuHuctap puHaHcuja

dakc: +381 11 3618 961



62

3a BEPCE:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

®paHuycka

Ha naxwy: [Oupektop, Ogerbewe 3a npojekre
dakc: +33147553752

Cea obaBewwTewa, vwnu Opyrn BUA KOMyHMKauumje, Koja ce [OCTaBrbajy Wnu cy
caumkbeHa no Cnopasymy 6Guhe Ha eHrneckomMm unM paHUyCKOM je3uKy Wn Ha
OPYrom jesuky, y koM cnydajy he 6utn goctaBrbeHa y3 OBEPEHN NPEBOS HA EHITIECKN
unu ppaHuycku jesuk, y cnydajy kaga to BPCE 3axresa.

bes yTuuaja Ha BarbaHoOCT 61O Kojer obaBewTeHa OCTaBILEHOr hakCoM y cknagy
ca ropeHaBedHMM CTaBOBMMA, NpuUMepak cBakor obaBelwTewa [O0CTaBIbEHOr
dakcom Takohe he ce nocnaTu MNpPenopyvyeHOM MOLITOM peneBaHTHOj CTpaHu
HajkacHuje cnegeher PagHor gaHa.

ObaBelwTerwa mM3garta of cTpaHe 3ajmonpumua CcxogHo Guro kojoj ogpenbu osor
cnopasyma he, kaga 10 BPCE 3axteBa, 6utn pocrtaBibeHa BPCE 3ajegHo ca
3ag0BosbaBajyhum gokasom o oBnawhewy nvua unv Bule X oBnawheHux 3a
noTNMcMBakE TakBOr obaBellTeHa Y MMe 3ajMonpuMLa, Kao U KapTOH AEMNOHOBAHNX
noTnmMca Takeor vua unu BULLE HUX.

15. NOPE3U U PACXOOU

3ajmonpuman he nnahatu, y Mepu y Kojoj je npumeHsbMBO, cBe nopese, obaBese,
Takce W octane HameTe OuMnNoO kKakBe npupoge, YKIbyyyjyhm TakceHe mapke u
HakHage 3a perucrpauujy, Koje HacTaHy W3 nOTNUCUBaka, perucrpauvje unm
nmnnemeHTaumje Cnopasyma unu HeKor NoBe3aHor JOKYMeHTa, Kao 1 U3 CTBapama,
nobosbliaka, perncrpaumje nnm naepLueta 6uno kojer Cpeacrea obesbehena nnu
rapaHuuje koju ce 3axteBajy y Cnopasymy.

3ajmonpumal, CHOCM CBe HakHage W TpowkoBe (yKibydyjyhu npaBHe, CTpyyHe,
GaHKkapcke wunuM Mehayke TPOLWIKOBE) Hactane Yy Be3n ca (i) npunpemom,
noTnucMBaweM, nobosrbLuakbeM, MMMAIEMEHTALMOM W packMaoM OBOr cnopasyma
UNU Hekor noBesaHor [JokymeHTa; (i) 6uno KojoM W3MEHOM, [OMyHOM WS
oApviuakem y norrnegy OBOr crnopasyma WU Hekor noBesaHor gokymeHta; u (iii)
npunpemMomM, noTnucuBawem, nobosbluaweM, yrnpaBrbakbeM U akTUBUpakem Ouno
kor Cpeacrtsa obesbefhera Koje ce 3axTeBa y cknagy ca 3ajMom.

Be3 o63upa Ha ropeHaBeaeHo, ynaH 4.7 (Tpowkosu apbutpaxe) MNponuca o 3ajmy
ce npumerbyje y Be3u TpowKkoBa apbutpaxe Koju cy ytBpheHu y unaHy 13
(Cnoposw).

16. WUCMINARUBAKE

HakoH oTnnaTte ykynHor u3Hoca HeotnnaheHe rnaBHuue npema 3ajMy, Kao U
nnahawa CBUX Kamata W [Jpyrnux TPOLUKOBa KOjU MpOUCTMYY Yy cknagy ca
Cnopasymom, ykrbydyjyhn Hapounto oHe wu3Hoce u3 notknaysyne 4.9 (Crona
3aTe3He kamaTte) u knaysyne 15 (Mopesn n pacxoau), 3ajmonpumar, he 6utu y
notnyHoctn ocrnoboheH cBojux obaBesa npema BPCE, ca u3y3eTKoM OHUX
yTBpheHunx y knay3synu 6. (Mpahewe) usHag, 3a notpebe moryhe oueHe Nporpama,
Koja he ce obGaBuTU HajkacHwje 4yeTmpu (4) rogMHe HakKOH OTnfnaTe LENOKymnHOr
n3Hoca HeoTnnaheHe rmasHuue 3ajma.
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17. CTYNAHE HA CHAIY

Cnopasym cTyna Ha cHary HakoH wTo ra CtpaHe noTnuwy n HapogHa ckynwTuHa
Penybnnke Cpbuje ra notBpam y3 oarosapajyhy nucaHy notBpay kojy je BPCE
aobuna og 3ajmonpumua.

Y NOTBPAOY TOlA, CtpaHe cy yumHune ga Cnopasym 6yge notnucaH of cTpaHe
nponuncHo osnawheHnx NOTNMCHWKA y 4YeTupun (4) Npumepka, of KOjUX je CBaku
jeaHako Baxxehu. JegaH (1) npumepak 3agpxasa BPCE a Tpu (3) 3ajmonpumall.

Beorpag, 5. mapt 2020. rogunHe

3a 3ajmonpumMLa

Wwme: CuHunwa Manw, c.p.

dyHKUMja: MUHUCTap uHaHCKja

Mapus, 13. mapTt 2020. rognHe
3a bPCE
Mwme: Monticelli Carlo, c.p.

dyHKUMja: BULEryBEPHEP
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nPunor 1
Onuc Mporpama

LD

2025 (2019)

3ajmonpumau,

Penybnunka Cpbuja

Bpcra 3ajma

lMporpamcku 3ajam

U3HoC 3ajma

EYP 40.000.000

OpoGpewbe o0pf cTpaHe
AQMUHUCTPATUBHOT
caBeta BPCE

21. Hoeembap 2019. rogunHe

CekTop(M) aKTUBHOCTU

3alTnTa XNBOTHE CpeanHe

nﬂaHVIpaHVI panoBu

Mporpam he ce cacTojatn o4 NpPUNPEMHUX pagosa n
nm3sohewa ycnyra wu pagoBa Yy Be3m ca
peHoBMpaweM pagu  noBehawa  eHepreTcke
edmKkacHOCTM y Hajpuwe 28 3rpaga LeHTpanHe
Bnactm (3UB) y Cpbuju koje ogpxaea Y33IPO.
3rpage ueHTpanHe Bnactu (ykynaH 6poj 57) cy
aecdmHmcane Opnykom Bnagpe 05 6p. 337-
6889/2018. Tllporpam ©u Takohe yKIby4yMBao
ogpeheHe pagose y Be3an ca npuctynadHowhy,
6e3b6eaHoLwwhy 1 NPOTMBMNOXaPHOM 3aLLUTUTOM KOjU CY
obaBe3Hu npema Baxxehem 3akoHogaBcTBy. OCHOBHa
BpcTa pagoBa koju he ce peanusoBaTu y Be3n ca
eHepreTckoM edmnkacHowhy he ykibyynsaTu:

- Wsonauunja Tepmumuykor omoTava

(npocTopuje/nogoBun, dacage);

3rpage

- 3ameHa ctape cTonapuvje (nposopun K Bpata)
edmnkacHujowm;

- [penasak Ha pgpyro ropueBo, rge je TO
NPUMEHIBUBO;
- [lonpaBke wnn 3ameHa cuctema rpejama,

BeHTunauuwje u knumatusaumje (HVAC-heating,
ventilation and air-conditioning);

- 3ameHa pacseTte ehukacHUjUM CUCTEMOM,;

- YBOhewe cuctema 3a aytomMaTCKo ynpasrbare
cuctemuma HVAC vnu vHTerpanHmx cuctema 3a
yrnpaBrbame 3rpagama (BMS-building
management system);

- Ynotpeba OOHOB/ILMBMX eHepreHaTa rage je
moryhe, HapouuTo Guomace, conapHe eHepruje,
KOMBUHOBaHe npon3BoaH-€ TONNOTHE n
eneKkTpUYHe eHeprmje n cuctema 3a pekynepauujy
TONMIOTHE eHepruje, TONNOTHUX NyMnNu U3 U3Bopa
TNO, Basdyx unuv soga.

Nokauwmja

Beorpag

Kpajisu KopucHUum

Ckopo 7.000 3anocneHux y [pxaBHOj ynpasu Yy
nzabpanHum 3UB  ykbydyjyhm u  oko  15.000
nocetunaua/knujeHata QHEBHO

YKynHU TpoLIKOBU
Mporpama

EYP 44.500.000
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PUHaAHCHjCKM NnaH

CpeactBuma 3ajwa BPCE he ce cyduHaHcupaTtu
90% ykynHux TpoLukoBa [Nporpama.

U3Bopu (EYP munuoHa) KopucHuum (EYP
% MWUIJTMOHA)
%

BPCE 40 90 | Ynarawa y | 40 90

eHepreTcky
edmkacHoc 4.5 10
-

Ocrtano: 45 10
cpencTea
Bnape 7]
OecnoBpaTHa
cpencTea
(rpaHTOBM)
yKIbYuyjyhu
EYP 900.000
ca payvyHa
paHTa
CnoBayke 3a
coumjanHy
WHKIY3Kjy,
Wnannje 3a
couujanHy
Koxesujy "
MHBECTULIMOH
or okBupa 3a
3anagHu
BankaH

YKynHo 445 | 100 445 | 100

Mepuop peanusaumnje
Mporpama

01/06/2020 - 31/12/2024

OaTym 3akrbyyera 3ajma

30. jyH 2025. roguHe

KpuTtepujymm
KBanuhpunkoBaHOCTU

BPCE wmoxe pa dwuHaHcMpa nporpame Koju
JOMNPUHOCE 3alTUTM WU yHanpehewy >XMBOTHE
cpeaviHe y Be3u ca:

a. CMar-eH-eM KONMMYMHE U TPETMaHOM YBPCTOT U
TeyHor oTnaga;

6. npeunwhaBarweM 1 3aLITUTOM MOBPLUMHCKUX U
NnoA3eMHUX BOAa;

L. AeKOHTaMMHaLUWjOM 3eMIbULLITa U U3aaHa;
4. 3awTntom op, Oyke;
€. Npou3BoaH0M OOHOBIBUBE EHEpPTUjE;

d. Mepama wTeawe eHepruje (He ykrbydyjyhu
Npoun3BoaY/ONCTpNbYLMjy eHepruje);

r. CMatberw-eM 3arahera Basgyxa;
X. 3alITUTOM M pa3Bojem broamBep3nTeTa;

W.  YMCTMjUM  CcpeacTBMMaA UM Mpexama
caobpahaja.

LLto ce Tnye npousBoawe O6HOBIBMBE eHepruje,
nporpamu Kkoje je wmoryhe wuHaHcupaTn u3
cpeactaBa BPCE mopajy ga 6yay y noTnyHOCTM
ycarnaweHu ca cneumdukauvjama m ycnosuma
koje aecpmHmwe EPCE TokoM npoueHe.
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KsanudukoBaHm
TPOLUKOBM

1. KBanudukoBaHu TPOLLKOBU MOTY [ia YKIby4yjy:

i. TpowwKoBe ncTpaxveawa Unu ctyamja (TEXHUYKUX,
€KOHOMCKMX WNN  KOMepLMjanHNX, WHXEHepPCKUX),
TEXHWYKE JOKYyMEeHTaLmje Kao U TPOLLKOBE CTPYYHOr
Hag3opa Hag peanus3auujom nporpama. Takeu
TPOLWKOBN He Mory pfa npemauwyjy 5% yKynHux
TPOLLKOBa nporpamMa, ocvM Kaja je To onpaBAaHo;

ii. TpowkoBe npubaBrbarba 3emMrbULLTa ANPEKTHO 3a
cBpxe nporpama, no HabaBHOj LieHM, OCMM Kaga je
3eMrbULLITEe OHUPAHO Unu gato 6ecnoBpaTHO;

iii. TpowwkoBe npunpeme nokauuje;

iv. Warpagwa/peHoBupawe/MogepHusaumja  unu
HabaBka 3rpaga Koje Cy [OMPEKTHO MoBe3aHe ca
nporpamMmom;

V. Yrpagwa OCHOBHE WHPACTPYKType Kao LWTO je
KaHanusauuja, BoAoOCHabaeBame, Mpexe
€NneKkTpu4He  eHeprvje n  TenekoMyHuKauwmja,
ognarakbe oTnaga W npednwhaBawe OTNAgHUX
BOAa, NyTeBu, uta.;

vi. HabaBka matepujana, onpeme 1 MawnHa, Kao u ¢
TMM NMOBE3aHM TPOLLKOBM 3a 0BYKy 3anocneHux;

2. HenpegsuheHe TpolikoBe (TEXHUYKE Mpupoae
wvnn y Be3n ca noBehaweMm ULeHa) Moxe fda
duHaHcmpa BEPCE. OBu TpoLlKOBM npencraBrbajy
dmHaHcKjcko nokpuhe 3a Moryhe npomeHe Yy
KONMMYMHM  noTpebHuX pagoBa UM NpoOMeEHe
jeAVHMYHMX LUeHa, No BpcTamMa W KonMynMHama
onpeMe koja ce HabaBba WM NO  HAYMHY
peanusauuvje nporpama. Y 3aBUCHOCTU O CeKTopa
AEenaTHOCTM U PasnUYUTMX KOMMOHEHTM Nporpama,
(o]:17] HenpeasuheHn  TPOLLKOBU Mory  ga
npeactaerbajy Hajpuwe 10% yKynmHUX TpoLLKoBa
Mporpama.

3. TpoLukoBu Koju ce ogHoce Ha
npogecmoHanHy/cTpydyHy  obyky U1 Kamnake
MHdopMMCaHa jaBHOCTH Mory na oyay
kBanudukoBaHn 3a BPCE duHaHcnpawe 3aBUMCHO
O[ HMXOBMX LUUIbeBa y OKBMPY Nporpama.

4. CpenctBa 3ajmoBa BPCE He mory ga ce kopucrte
3a TpOLUKOBE 3anocrneHux (nnate n apyre HakHage
Ka0O Ha npumep OOMNPUHOCKM 3@  MNEH3NOHO
ocurypame), nHaHCujcke HakHage U HEeroToBUHCKE
ernemMeHTe Kkao LWTO je amopTmsaumja. MehyTum,
TakBu  TPOLIKOBM MOry ga ce  cmaTtpajy
KBanugukoBaHMM Kaga ce OfHOCe Ha nporpam
yrnpasrbaka UM TeXHUYKy NomMon Koja je HeonxogHa
3a npunpemMy un peanusauujy nporpama.

5. ®uHaHCHjCKMW WU MHBECTULMOHN  TPOLLUKOBM
(otnnaTa gyra, pemHaHcupare, nnahawe kamarta,
cTMuawe yaena y kanutany npegyseha, uta.) He
MOTy [a ce yKibyde Yy npegpadyHcKy BpegHoOCT
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nporpamMa W He Mory pga ce duHaHcupajy u3
cpeacraa 3ajma BPCE.

6. TpowKoBM KOjU He nognexy ogdbuTky wunu
nospahajy [1B-a wn gpyrm Tpowkosn 6es
moryhHocTn ogbuTka unmn nospahaja nopesa mory ce
cMmartpaTtu NpUXBaT/bUBMM TPOLLKOBMMA.

7. Y 3aKiby4HOM MMUCMY HaKOH 06aBrbEHMX MUCHKja 3a
npoueHy Mory Aa ce yBedy AOAATHUM TEXHUYKM
ycrnosn un npenopyke BPCE, y koopauHauuju ca
MPE, no noTtpetu.

CneundunyHmu ycnoeu

(@) YcnoB npe npBe wucnnate cpegcrasa:
3ajmonpumay, he npeko MPE poctasutn BEPCE 3a
HEHY nHdopmaumnjy opujeHTaunoHn nnaH
peanusaumnje [lporpama, ykbyyyjyhn npunpemHe
aKTMBHOCTW.

(6) BPCE-y he 6utn pocTtaBrbeHe [AeTarbHuje
nHdopmMaumje o nortnporpamy 3a [lanaty Cpbuje,
4yuMm Takee nHdopMauuje byay Ha pacnonarawy:

- Ctyovja u3Boa/bUBOCTU, NPEBEAEHA HA EHrNecKu
jesnk

- Ognyka Bnage o peanusauuju Tor notnporpama.

(1) Y 3akrby4yHOM nNMCMy HakoH ob6aBrbeHUX Mucuja
3a npoueHy mory ga ce yeBedy AOAATHU TEXHUYKM
ycnoBn u npenopyke BPCE, y koopguHauuju ca
MPE, no noTtpetu.

OpywTBeHu yTuuaj

Mporpam he yHanpeauTy eHepreTckn y4mHak 3rpaga
n yHanpeguhe wx y nornegy nNpoTMBNOXapHe
3aWwTMTe W pagoBa Yy Be3n ca couunjarHoMm
WHKMNYy3MBHOLWNY, WTO je nponucaHo kao obasesa
HauMoOHanHMM 3akoHo4aBCTBOM. CBeykynHu LuIb
nporpamMa je cMmakwere eMrcuja racoBa ca eqpekTom
ctakneHe OGawTe © gonpuHoc  ybnaxasawy
KMMMaTCKMX MNpoMeHa Yy cknagy ca UWIbHUM
BpeaHoCTMMaA Koje je ytBpavna Penybnuka Cpbuja y
Crtpaternju eHepreTcke edumkacHocTM. Haparee,
oYeKyje ce Aa nporpam ocTBapu u gpyre no3MTUBHE
yTuuaje Kpo3 nobosbluakbe TepmanHor omotaya u
onwTer komdopa 3rpaga 3a 3anocrieHe y TuMm
3rpagama U1 noceTuoue/KnnjeHTe;  CMamere
TPOLWIKOBA 3a €Heprvjy W oJpXaBawe Kao W
WHdoOpMUCakbe O eHepreTckoj edUuKacHoOCTU WU
€HepreTCKOM ynpasrbaky 3rpagama.
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neunor 2

O6pa3zau npaBHOr MULLIbEHA

BbaHka 3a pa3soj CaeeTa EBpone
55, Avenue Kléber
F-75116 Mapus

Attn:  Operbense 3a npojekTe

Cc: KaHuenapuja NeHepanHor caBeTa

[YHETU OATYM]

Mpeamer: OkeupHU cnopa3yMm o 3ajmy u3mehy baHke 3a pa3eoj Caeema
Eepone u Penybnuke Cpbuje (Pegh: LD 2025 (2019))

[NMowToBaHa rocnogo,

Y CBOjCcTBY MUHUCTpa npaBAe AajemM OBO MPaBHO MULLIbEHE Yy CKnagy ca ogpenbama
uynaHa 4.5(a) (i) OkeupHor crnopasyma o 3ajmy LD 2025 (2019) namehy BaHke 3a
pa3eoj Caseta EBpone un Penybnuke Cpbuje, Ha um3Hoc og 40.000.000 espa,
noTnucaHor (y parsem Tekcty: ,Cnopasym o 3ajmy”). CBM TepMUHK
KOju ce oBAe KOpUCTe U HUCY AeddUHUCAHN Ha Opyravnju HauvH umajy UCTO 3Ha4veHe
kao y Cnopasymy o 3ajmy.

Mpernegao cam opurkMHanHuM npumepak Crnopasyma o 3ajmy u ogpenbe Ycrasa
Penybnuke Cpbuje (,Cnyx6enn rmacHuk PC”, 6poj 98/2006), ka0 1 3akoHCKe 1 apyre
nponuce, U CNpoBeO Apyre paawe Koje cam cmatpao NoTpebHMM y Lurby AaBakba
OBOI MULLIbEHSA.

Ha ocHoBy Hanpepf HaBefeHor, usjasrbyjem cnegehe:

(a) ogpenbom unaHa 123. tayka 1. YcraBa Penybnuke Cpbuje (,CnyxbeHu rnacHuk
PC”, 6poj 98/2006) nponucaHo je na Bnaga ytephyje n Boan nonutuky, a ogpeadom
ynaHa 2. ctaB 1. n ynaHa 43. ctas 3. 3akoHa o Bnaawn (,Cnyx6enun rnacHuk PC”, 6p.
55/05, 71/05 - ucnp., 101/07, 65/08, 16/11, 68/12-YC, 72/12, 7/14-YC, 44/14 n 30/18-
Ap. 3aKoH) nponucaHo je Aa Bnapa ytephyje n Boan nonutuky Penybnuke Cpbuje, un
Kag He JOHOCW Apyre akTe AOHOCU 3akrbyyke. Y cknagy ca HaBedeHum ogpenbama,
Bnapga je Ha cegHMUM OApXaHO] aoHena 3akrby4vak 05 bpoj: ,
Kojum  je ycBojuna Haupt  cnopasyma o} 3ajmy n oBnacrtuna
, Aa y nve Bnage, kao 3actynHuka Penybnuke Cpbuje
notnuwe Cnopasym o 3ajMmy;

(6) ogpendom unana 99. ctaB 1. Tauka 4. YcrtaBa Penybnuke Cpbuje (,CnyxbeHun
rnacHuk PC”, 6poj 98/2006) nponucaHo je na HapogHa ckynwtuHa Penybnuke Cpbuje
notephyje mefyHapoaHe yroBope Kaga je 3akoHoMm npensuheHa obaBes3a H-UXOBOT
notephuBana, a ogpeabom unaHa 2. ctaB 1. 3akoHa O 3aKibydvBamy W U3BPLLABAHY
mehyHapogHux yrosopa (,Cnyx6enu rnacHuk PC - MehyHapogHu yrosopu”, 6poj
32/13) nponucaHo je fa ce mehyHapogHUM YroBOpoM cmartpa yroeop koju Penybnuvka
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Cpbuja 3akrbyyn y nucaHoM obrnuky ca jeqHOM unu BuLLe ApXasa Unm ca je4HoM unu
BUWE MehyHapoOHUX opraHusaumja, koju je perynucaH MehyHapogHuMM MpaBoM.
3atum, ogpeabom unaHa 5. ctae 2. 3akoHa o jaBHom ayry (,Cnyx6eHun rnacHuk PC”,
6p. 61/05, 107/09, 78/11, 68/15, 95/18 n 91/19) nponucaHo je ga HapogHa ckynwTnHa
Penybnuke Cpbuje opgnydyje, uamehy ocrtanor, O 3agyxuBawy nNyTeM y3uMmara
AYropoYHUX KpeamuTa v 3agyxmnBamy 3a PuHaHCMparwe MHBECTULMOHNX NpojekaTa, Kao
1 O AaBary rapaHumja u HenocpegHoOM npeysvMary obaBe3a y CBOJCTBY OY>KHMKA MO
OCHOBY AaTte rapaHuuvje. Y cknagy ca HaBegeHuMm ogpepbama, HapogHa ckynwwituHa
Penybnnke Cpbuje goHena je 3akoH o noTephueaky OkBUPHOT cniopa3yma o 3ajmy LD
2025 (2019) wuswmehy baHke 3a pa3Boj CaBeTa Espone u Penybnuke Cpbuje
(,LCnyx6eHun rnacHuk PC - MehyHapoaHu yrosopu”, 6poj );

(1) He nocToju HMjegHa Apyra ogpeaba y cknagy ca kojom 6u 6uno HeonxogHO ga ce
Cnopasym o0 3ajMy [OCTaBW, €BUAEHTWPA WNW perucTpyje kog Guno kor cyga wnu
APpXXaBHOI opraHa unu opraHu3auvje ga 6u ce obesbeamna weroBa 3aKOHWUTOCT,
NMYyHOBAXXHOCT UIM U3BPLUMBOCT;

(o) n3bop npaea y cknagy ca uynaHom 12. Cnopasyma O 3ajMy je nyHOBaxaH W
obaBesyjyhu 3a 3ajmonpmmMua npema 3akoHnma Penybnuke Cpbuje;

(e) y cknagy ca unaHom 13. Cnopasyma o 3ajmy, ogpenbe o apbutpaxu HaBedeHe y
nornaerby 4. [llponuca 3a 3ajmoBe baHke 3a pas3Boj CaBeta EBpone he ce
npyMerwmBaTM y Be3n ca OMNO KakBUM NOTpaXuBaweM WM Ccrnopom uamehy
Penybnuke Cpbuje n baHke 3a passoj CaBeta EBpone koju moxe HacTtatu y Be3u ca
Cnopasymom 0 3ajMy 1 6uno koja ognyka apbuTpaxHor cyga Koja ce O4HOCKM Ha
Cnopasym o0 3ajmy mMoxe ce u3Bpwutn y Penybnuum Cpbujn 6e3 noHOBHOr
ucnmtmBawa unm cyhewa Beh npecyheHe ctBapu. C TMM y Besu, ogpuuarwe oA
UMyHUTETa y CcKnagy ca ogpenbom unaHa 13. Cnopasyma O 3ajMy je MyHOBaXKHO W
obaBeayjyhe;

(cb) HMKakBKM MoOpesun, LapuHe, Takce UNn apyru HameTu, ykiby4dyjyhin 6e3 orpaHmyera
nopese, Takce, wunu apyre paxbuHe 3a perucTpaumjy unu TpaHcdepe Koju cy
nponucanu y Penyonuun Cpbuju, unm 6uMno kojoj Apyroj jeavHuum TepuTopujanHe
ayTOHOMMje UNn foKanHe camoynpase, HUCY NnaTvBK Yy BE3W Ca 3aKibyYerem Wnu
nsspLiaBakbem Crnopasyma o 3ajMmy, unu ca nnahamwem koje Penybnuka Cpbuja Tpeba
Aa n3spLum baHuu 3a passoj Caseta EBpone y cknagy ca Cnopasymom o 3ajmy;

(r) He nocToje orpaHuYera KOHTpPONe pasmeHe [AeBu3a UM Hucy noTpebHe
carnacHoct ga 6u ce 0O3BONUIIO NpUMake CBUX M3HOca koju he Butn mcnnaheHu
cxogHo Cnopasymy o 3ajMy, HUTW Aa ce A403BOMM OTnnarta 3ajMa v ucnnarta kamata u
ApYrnx n3Hoca gocnenux Ha ocHoBy Cnopasyma o 3ajMmy;

(x) 3akmbyvyewem Cnopasyma O 3ajMy M HEroBMM M3BpLUABaH-EM HUCY MpeKpLueHe
ogpenbe 3akoHa Ha cHasum y Penybnvum Cpbujy mnn yduweHe noepege oapenodu
yroBopa nnm obasesa Ha koje ce Penybnuka Cpbuja obasesana.

Ha ocHoBy rope HaBegeHor, MuIbera caM [a Cy WUCMyHEeHW CBU YCMOBWU KOjU CYy
nponuncaHn YCTaBoM, 3akoHMMa u gpyrum nponucuma Penybnvke Cpbuje, a koju ce
Mory npumeHuT Ha Cnopasym o 3ajmy n ga cy ogpenbe HaBegeHor cropasyma Ha
cHa3n u obasesyjyhe, ogHocHO, Aa je Cnopadym O 3ajMy MyHOBaXaH W WU3BPLUMB Y
Peny6nuumn Cpbuju y cknagy ca werosum ogpenbama.

C nowuToBakeM,
MWHNCTAP
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nePunor 3

| 3AXTEB 3A UCMNATY (OEPA3AL)

Y ogHocy Ha OkBupHU criopa3ym o 3ajMy of [e] (y garbem TekcTy: “Cnopasym”)
navehy baHke 3a pas3soj Caseta EBpone (y garbem Tekcty: BPCE) un Penybnuke
Cpbuje (y parbem Tekcty: “3ajmonpuman’), Penybnuka Cpbuja oBum 3axteBa of
BPCE ga y cknagy ca notknaysynom 4.3(a) Cnopasyma ucnnatu TpaHLy y cknagy ca

ycnosuma yTBpf]eHI/IM Y TEKCTY ncnog.

MojmoBu gedmHncann y Cnopasymy nmajy UCTO 3HaA4YEHE Y OBOM JOKYMEHTY, YKOSNIMKO

TO HWje gpyrayvje HasHayeHo.

LD 2025 — [+] TpaHwa

Banyra/U3Hoc

[o]

fdatym ucnnate

[e]

[Mepunoa oTnnarte rnasBHULE

[e] roamnHa [ykrby4yjyhn nepunog noveka of [e] roguHal

HaTtym(n) oTnnaTe rmaeHuUe

[o]

[atym gocneha

[e]

KamaTtHa ctona

du1KcHa MakcuMyMm [e]per annum

BapujabunHa | PedepeHTHa

[[®]-MeceyHn

crtona: EURIBOR/YHETU BUITO
KOJY OpPyry PE®.
KAMATHY  CTOIY] per
annum

PacnoH Makcumym[e] 6a3HuX noeHa

KamaTHu nepuopg

[KeapTanHo] [lwecTomece4Ho] yHasag,

Hatymun nnahamwa kamate

lMnahawe kamate he ce M3BpWNTU [@] CBaKke roavHe, a nNpswu

nyT [e]

KoHBeHuuja 3a yTBphurBare 6poja gaHa

KoHBeHUuja 0 MmogudunkoBaHOM HapegHoMm PagHoM gaHy

PagHu gaH

o]

PauyH 3ajmonpumua

Hasus KOPUCHUMKa

[e]

baHka KOPUCHUKa

Hasus

[o]

pan

[o]

SWIFT

[o]

IBAN

[o]

Ped.

[o]

KopecnoHaeHTcka
6aHka (no
notpebn)

Hasus

[o]

pan

[o]

SWIFT

[o]

IBAN

[e]

3a 3ajmonpumMLua

[YHETU UME(HA)/OYHKLIMJY(E)]

[*], nana [*].
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OBABELUTEHE O UCTIJTATU (OBPA3AL)

LD [+] — [*] Tparwa

Y ogroBopy Ha Baw 3axteB 3a ucnnaty 3ajma oa [e] y Besn ca OKBUMPHUM
cnopasymoM o 3ajMy o [e] (y marbem TekcTy: “Cnopa3ym”) nsmehy baHke 3a pasBoj
Caseta EBpone (y parmem tekcty: BPCE) n Penybnuke Cpbuje (y garbem TekcTy:
“3ajmonpumau”), BPCE oBum obaeelwutaBa 3ajmonpumua, y cknagy ca noTknaysyrom
4.3(6) Cnopasyma, 0 ycrioBuMa mcnnaTe peneBaHTHe TpaHule.

MojmoBu aedmHucaHn y Cnopasymy MMajy UCTO 3HaYeHe Y OBOM JOKYMEHTY, YKOINKO

TO HMje gpyravmje HasHa4yeHo.

Banyra/M3Hoc

[o]

fatym ucnnate

[o]

lNepuwog oTnnare rnaBHuULEe

[e]JrogunHa [ykrby4yjyhn nepmnog noveka of [e] rognHa)

HaTtym(n) otnnate rmaesHuLE

[e]

HaTtym gocneha

[e]

KamaTHa ctona

dukcHa [e]per annum
Bapujabunna | PedepeHTta [[®]-MeceyHn
crona: EURIBOR/YHETW BAJTIO KOJY
apPyry PE®. KAMATHY
CTOIY] per annum
PacnoH [#] 6a3HMX NnoeHa

KamaTHu nepuog

[KBapTanHo] [LuecToMmeceyHo] yHas3az

Datymu nnahawa kamate

lMnahawe kamate he ce n3BpwNTKU [@] CBake roguHe, a NpBu Nyt

[e]

KoHBeHuMja 3a yTBphMBare 6poja AaHa

KoHBeHuUuja 0 MmogudmkoBaHoM HapegHoMm PagHom gaHy

PagHu paH o]
PauyH 3ajmonpumua HasuB kopucHuka | [e]
baHka kopucHuka | Hasus [o]
pan | [e]
SWIFT | [e]
IBAN [o]
Ped. [o]
KopecnoHaeHTcka | Hasms [e]
HaHka (no | M'pag [e]
notpebn) SWIFT [e]
IBAN [o]
Pauyn BPCE Hasus kopucHuka | baHka 3a pa3soj CaBeta EBpone
SWIFT kopucHuka | CEFPFRPP
baHka kopucHuka | HasmB | Deutsche Bank
pag ®paHkdypT (Hemauka)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384
00
Mapwus, gaHa [*]
3a bPCE

[YHETU UME(HA)/OYHKLINJIY(E)]
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nPUNOr 4

LD 2025 (2019)

dopmynap 3a usBewTaBake (rogulikby U PUHANHU U3BELUTaj O peanu3auuju)

HA3UB NMPOIrPAMA:

roavilibn U3BELLUTAJ O PEAJTU3ALIUIN

U3BELUTAJHU NEPUOA: pa/mm/rrrr — po/mm/rrrr

M3BewwTaj nspagmo (Mme u npesvme 1 NOTnuc)

Operbewe

Oatym
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TeKcTyarnHu nsBewTaj

1.1 Pe3ume Mporpama

Hasaus lNporpama

Uunrs

Ctynatbe Ha cHary  OkBupHOr
cnopasyma o 3ajmy (OC3)

AreHuuja 3a cnpoBohere

lMNpenpadvyHckm TpoLukosu [Nporpama MpBOOUTHN: PesunaoBaHu:

OpobpeHn nsHoc 3ajva bPCE

MakcumanHo  duHaHcupake oA
ctpaHe BPCE y ogHocy Ha ykynHe
kBanudukoBaHe TpoLukose (y %)

OcTtanu n3sopu hnHaHcupama

Mepuog peanusauuje MpBOOUTHN: PeBupgoBaHu:
MM/rr-Mm/rr

Kpajiwn gatym 3a ucnnary cpeacrasa
3ajma bPCE

1.2 MpepyseTe aKTUBHOCTU U OCTBapeHU pe3ynTaTu

[ajTe onuc ocTBapeHor HanpeTka Yy crnpoBohewy akTUBHOCTUM Yy Be3n ca
Mporpamom ykreyyyjyhu, nsmehy ocranor, cnegehe:

AKTUBHOCT Hanpepak n pesynratu

Mpunpema nokauuje

Crtyamje n npojekTHa JOKYMeHTaumja

AKTUBHOCTY Yy Be3M ca HabaBkama

3Bohene pagosa, YKIby4yjyhu
doTorpaduje koje mnokasyjy HajHoBUje
cTamwe

Ynpaerbarwe €KOMOLLIKAM n
couvjanHMMm acnekTMma, u nuTawmma
3awTuTe 3gpaerba U 6e3begHoOCT Ha
pagy ykbydyjyhu uHdopmaumje o
mMoryhum HecpehHum  cnyyajeBuma,
nputyx6ama n npeayseTum
KOPEKTUBHUM Mepama.

1.3 MoryhHocT ocTBapera yT1uaja (HaBoau ce camo y 3aBpPLUHOM U3BeLTajy)

HaBectn wuHcopmauuvje n komeHTape no notpebu o ponpuHocy [lporpama
OCTBapeHy OnwiTer Lurba.
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1.4 AKTMBHOCTU KOMYHMUKaLMje 1 BUATLUBOCTU

HaBeagnte nHdopmMaumje 0 akTUBHOCTMMA KOMYHMKauuje N BugibUBOCTU (jaBHa
caonwTera, MegujCKM/HOBMHCKM 4naHuu y kKojuma ce nomuky BPCE w/vnn
ApYyrv napTHepw) y3 HaBohewe NMHKOBa O MeAuMjCKMM Aorahnajuma v ynaHumma.

1.5 Opctynawea op [MnaHa u notewkohe koje cy ce nojaBune TOKOM
peanusauuje, yKONIMKO UX je BUNO, U Mepe 3a HUXOBO yonaxaBame

Hasegute wHdOpMaUMje O HajBaXXHUjUM OrpaHuydewuma/oactynawmma  of
nnaHa, U HapouyuTo, anu He WUCKIby4yMBO, O nNpobrnemMuma Koju npeacTaBrbajy
PU3UK Kalwmera y peanusaumju nporpama. Ob6jacHuTM pasnore 3a Takea
oAcTynaka v NPeanoxXuTn KOPEKTUBHE Mepe y Tabenu y Aarbem TeKCTy.

lNMpeanoXxeHW akLUMOHM NNaH 3a pellaBake Npobnema (YKOnmMKo nocroje):

OrpaHuyemne/ KopekTnBHa HagnexHo Pok 3a
Opcrtyname Mepa Teno/nuue peanusauujy

1.6 TpepycnoBu Koje je HEONXOAHO WCMNYHUTUM Npe ucnnare cpeacraBa,
YKOJIMKO nocToje

HaBecTn geTtarbHo npegycrnoee Koje jow yBek Tpeba ucnyHWTW y ckragy ca
ycnoBuma w3 OKBMPHOr criopasymMa O 3ajMy W HaBecTU WHdopmauumje o
OCTBapEeHOM HanpeTKy Y UCMyHaBaky OBUX NpeaycrnoBa.
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HdeTtarbHu nnaH umnnemeHTtaumje NMporpama

Ta6ena 1a - N/IAH PEAIU3ALMIE: ManaTta Cpbuje

Nporpam: LD (2019), Cpbmja

Hasus Nporpama: EHepreTcka epUKACHOCT y 3rpaaama LieHTpasiHe BAacTH Kpajibu pok 3a u3BelwTaBame:

%

2020 2021 2022 2023 2024 .
peanusaumje

Ql Q2 Q3 | Q4| Ql Q2|03 |Q4|Q1|Q|Q3|Q4|Q1|Q2|0Q3| Q4 |[Q|Q |Qa| Q4

AKTUBHOCTHU
(MHAMKATUBHM cNUCaK, NoaneXxe n3meHama)

MonasHa BpeaHocT*

EHepreTcku npernes/ eHepreTcku

nacouw

CtBapHa BpegHocT **

CTyamja M3BOA/BUBOCTU U Apyre
npatehe cTyamje (uspaga m
ycBajatbe)

MonasHa BpeaHocT*

CtBapHa BpegHocT **

MpojekaT (M3paga 1 yceajarbe)

MonasHa BpeaHocT*

CtBapHa BpegHocT **

Mpunpema TeHaepcke
OOKyMeHTauumje 32 pagoBe Ha
peHoBMpary eHepreTcke
edpuKacHocTH

MonasHa BpegHocT*

CtBapHa BpegHocT **

TeHaepcku noctynak (og
o6jaB/bMBatba A0 NpoLeHe NoHyaa
M NoTNUcMBakba yrosopa)

MonasHa BpegHocT*

CtBapHa BpegHocT **

M3Bohere pasoBa peHoBUPaHba

MonasHa BpegHocT*

CtBapHa BpegHocT **

*MonasHuW NnaH peanunsaumje = naaH HasegeH y OC3

T nn n je = u3mj nn M Taj
**CrBapHW NN1aH peanusalumje = UsmjerbeH naaH y Bpeme nspage ussellTaja
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Ta6ena 1b - N/1AH PEAJIU3ALUMUIE: octane 3rpaae LeHTpaiHe BAacTH

Nporpam: LD (2019), Cpbwmja
Hasus I'Iporpama: EHepI'ETCKa ecbm(acuocr Yy 3rpagama UueHTpasiHe B/a1aCTUu KpajH:VI POK 3a ussewitaBamwe:
eanusauymje
2020 2021 2022 2023 2024 P "' | Komentapu*
Ql | Q2 | Q3 | Q4| Q1 Q2 3| 4|Q1|Q2|3|Q4|)Ql || |Q|Q [Q2|Q3 | a4
npunpemHe akTUBHOCTU
3rpaga 1:
pafoBu Ha peHoBupary EE
npunpemHe akTMBHOCTU
3rpaga 2:
pafoBu Ha peHoBupary EE
npunpemHe akTMBHOCTU
3rpaga 3:
pafosu Ha peHoBupary EE
npunpemHe akTUBHOCTU
3rpaga 4:
pafosu Ha peHoBupary EE
npunpemHe akTUBHOCTU
3rpaga 5:
pafosu Ha peHoBupary EE
npunpemHe akTUBHOCTU
3rpaga ...
pafosu Ha peHoBupary EE
npunpemHe akTMBHOCTU
3rpaga ...
pafosu Ha peHoBupary EE
npunpemHe akTMBHOCTHU
3rpaga ...
pafosu Ha peHoBupary EE
npunpemHe akTMBHOCTHU
3rpaga ...
pafosu Ha peHoBupaky EE
npunpemHe akTUBHOCTH
3rpaga ...
pafosu Ha peHoBupaky EE

*HaBecTy LTa je YK/by4yeHOo y NpuMnpemMHe aKTUBHOCTM 3a CBaKY 3rpaZy (HNp. eHepreTcku npernes/nacow; ctyanja n3BoA/bMBOCTU, NPOjeKaT, TEHAEPCKM NOCTyNaK)



e

MHamkaTopu ncnykwema (0 kbuMa Tpeba usBewwTaBaTM HAKOH KOMMNJIeTUpakba NPojeKTHe AOKYMeHTaumje, 3aBpLueTKa Nporpama Unu y okBuMpy npBee roguHe

peanusauuje)
TABEJIA 2 - UHOUKATUBHU NOKA3ATE/bU PE3YNITATA/YYNUHKA
Mporpam: LD (2019)
Mporpam: EHepreTcKa e¢MKaCHOCT 3rpaga ueHTpasaHe Ba1actu KpajI-bVI POK 3a n3sewitaBame:
MonasHa BpeaHoOCT Lin/sHa BpeaHocT LocTturHyTto
lNMokasarte/b JeanHuue Ao KomeHTtapu
2019 2025 T
CraHpapAaHu pesyntatu
. YTBpAMTM Npema CUCKY HaKoH
PeHoBupaHe 3rpage (3rpage ueHTpanHe Bnactv 3LB) Bpoj 0 Makcumanto 28 npUNpemHe base
YKynHa peHoBupaHa nospwmHa 3LB roguwmbe (y ogHocy Ha ykynHe 3LB % 0 2% LnbHa BpeaHocT: 1% roavwbe y cknaay
y 3eMsbM) ? ? ca onpeae/beHUM CpeacTBuma
PerosupaHa nospwmHa 3UB (y caum nsabpaHum 3LB) m2 0 MakcumanHo 208.000 YTBPAMTY IPEMA CTIMCKY HaKOH
npunpemHe ¢ase
CTaHAQpAHMU YYUHLMN
Bpoj 3anocneHux y Ap>KaBHOj ynpaBu KOju MMajy KOPUCTH Of, Bpoj 0 MaKCUManHO 5.000 YTBpAUTY Npema CnUCKY HaKOH
peHoBupaHux 3LB npunpemHe ¢ase
Ywrepe eHepruje kWh/m’/y 0 28.500 (yTBpAuTH) YTBpAWUTM HaKoH npunpemHe dase
YwTrene y emncujama racosa ca epeKkTom cTakneHe bawre tCO2eq/y 0 5.000 (ytBpautH) YTBpAWUTM HaKoH npunpemHe dase
MyAnTUCEKTOPCKM NOKasaTe/byn
YKynaHa 6poj nocetunaya/KavjeHara 3LB Bpoj Huje npumersuso 100 YTBpAWUTM HaKoH npunpemHe dase
Bpoj xkeHa Koje page y peHoBupaHum 3LIB bpoj Hwuje npumerbnso 3.25 65% yKynHor 6poja 3anocneHunx
Cmatberse TPOLLKOBA 3a rpejarbe PCL, YTBpAMTH YTBpAUTH

*[lopaTHU MHAMKATOPM 32 Mepetbe anceKaTta couujanHe uHKAy3uje Nporpama (HNp. 6poj 3rpaaa y Kojuma ce ouekyje ga he 6UTH yK/bydeHU 1 acnekTn dpusmnuke
npuctynauHocTu objekata) 6uhe gorosopeHu ca 3ajmonpumuem
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TABENA 3: TPOLUKOBU NPOJEKTA n U3BOPU ®UHAHCUPAHA y EUR (6e3 NAB)

Mporpam: LD 2025 (2019), Cpbuja

Hasus MNporpama: EHepreTcka epMKacHOCT 3rpaAa LLeHTpanHe BAacTU

Kpajtbu poK usseluTaBarba:

TpowKoBu

MNpeppauyH

PeBuA0BaHM PeanusosaHu TpOLWKOBK Mpojekuuja TpowKoBa
TpOLKOBa %
npegpayyH
(nonasHo peanusoBaHux
PedepeHTHU WUssopu TPOLUKOBa op Toray
A cTake y YKynHu (on . KomenTtap
6poj ¢puHaHCcHpamwa (aatym FopauHa FoauHa FopuHa Ao Kpaja HapeaHuX
o Bpeme a peannsosaHu pesnaoBaHUX A
CraBKe TpOLLIKOBa (ykonuko pesusuje _ _ _ peanusaumje 12
) oaobpetra TPOLUKOBU TPOLLKOBaA)
nocroju) . ) meceum
3ajma)
EUR
(a) (b) RSD | EUR | RSD | EUR | RSD | EUR | RSD ) (d) =(c) / (b) (e)=(b)-(c)
1. MpunpemHe aKTUBHOCTH (€HepreTcku
nperneam n eHepreTcku nacoww, cryamje 2,229,120
WU3BOA/LUBOCTYU U Apyre cTyauje, UTa.)
2. KoHcynTaHTCKe ycnyre y TOKY
peanusaumje npojekra (npojektHa 3,715,200
AOKYMeHTalumja,HaA30p, U3BeLLTaBakbe, ! !
wta,.)
3. PapoBu Ha pexabunutaumju eHepreTcke 30,960,000
epukacHoCTH
4. Npartehu pagosu (npoTuenoKapHa
3awWTKUTa, YHYTP Mn oY 6,095,680
3aHaTCKM pafoBm)
YKYMNHO 43,000,000
%
peanusoBaHuUx
TPOLKOBa
AprKaBa
u/vaun apyrn 2,100,000
U3BOpK
IpaHT WBIF 300,000
U3BOPU PUHAHCUPAHHA IpaHT BPCE 600,000
3ajam BPCE
0
(max93% | ) 500,000
YKYNHUX
TPOLIKOBA)
YKYMNHO 43,000,000 100%

* Craeke TpolwwKoBa he ce AoaaTHO AeTa/bHMje p3apaguTi TOKOM npunpemHe dase
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TABEJIA 4 - NJNNIAH HABABKUW 3A TOAUHY XXXX (BE3 NB-a)

Mporpam: LD

(2019)

Mporpam: EHepreTcKa epnKaCHOCT 3rpaAa LLeHTpasAHe BAacTU

1. MpahesucHku padosu

Kpajibu AaTym usBelITaBaka:

1 2 3 4 5 6 7 8 9 10 11 12 13
MpeaHocT
Npeapauyncka | Npeapauyncxa 3a gomahe | MoaHowere | OueknsaHu | OuyekusaHu | OueknsaHu | OuyeKuBaHM
Pe¢. | Onuc us BDEemHOCT BPEmHOCT ®duHaHcupa | Bpoj naptuja HauuH noHyhaue 6aHuM Ha Aatym Aatym Aatym Aatym
6p. | yroBopa :aﬁ a pEL?RO ce u3 / notosa HabaBke (aa/we) peBusujy o6jaBe oTBapama npoueHe nornuca
v A (NPE/NOCE) TeHAepa noHyAa noHyAa yrosopa
%
2. Po6a
1 2 3 4 5 6 7 8 9 10 11 12 13
Moeapauvicka | Mpeapauvicka MpeaHoct | nonpowerse | Ouekusann | Ouekmsanm | OuekmBanm | Ouekmsanu
Ped. | Onuc us po': Hzcr pBA:' HZCT duHaHcupa | Bpoj naptuja HauunH 3a pomahe 6aHUM Ha aatym aatym Aatym aatym
6p. | yroeopa ';af:‘ a pESR o ce us / notosa HabaBKke (aa/ne) pesusnjy o6jaBe oTBapaa npoueHe nornuca
\ % (NPE/NOCNE) TeHaepa noHyaa noHypaa yrosopa
3. Ycnyze
1 2 3 4 5 6 7 8 9 10 11 12 13
Noeapauvicka | Mpeapauvkeka NpeaHocr NoaHowerwe | OvyeknBaHu | OuvekuBaHu | OyekmsBaHn | OuekmBaHM
Ped. | Onucus po'g HZCT paA: HZCT ®uHaHcupa | Bpoj naptuja HauuH 3a pomahe 6aHuM Ha Aatym Aatym Aatym Aatym
6p. | yroBopa ga‘:‘ a pElTR o ce us / notoBa cenekuuje peBusujy o6jaBe oTBapaka npoueHe nornuca
v (Aa/ne) (NPE/NOCHE) TeHAaepa NnoHyAa noHyAa yrosopa
%

HanomeHa: Y Koa0HU 5 Hagecmu Koju useopu ¢huHaHcupara cy naaHuparu, Hnp: bPCE, dpyee M®U, dpxcasHu byyem, uma.
HanomeHa: y konoHu 8 "MpedHocm 3a domahe noHyhaue" ce nonywaea camo Kod npumeHe memode Habaeke ICB. Y ocmanum cay4ajeeuma ko0 memode Habaeke Hasecmu "N/A".

HanomeHa: KonoHy 9 "lModHowere 6aHyu Ha pesu3ujy" nonywasa BPCE
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TABEJIA5 - CMTUCAK AOAE/BEHUX YTOBOPA

Mporpam: LD

(2019)

Hasus Mporpama: EHepreTcka epUKaACHOCT 3rpaaa LeHTpasiHe BAacTu

Kpajibu poK nssewtaBama:

Mepuop peanusauuje

Onwuc yrosopa WUcnopyunnau/ussohau YKynHa BpeaHOCT yrosopa UsHoc UsHoc
Kateropuja . yrosopa Koju Aatym
yrosopa Koju . U3meHe
yrosopa ce nnahay npumonpezaje
2] POK 3a ce nnahay (komeHTapm)

Ped. y EUR DOatym notnuca . EYP (paposa)

. Hasus Ume 3emsba y RSD peanusaumjy RSD
6poj [1] yrosopa/nouetak [3]

yrosopa
YKYINMHO

[1] NpoTuBBpegHocT y EYP no cpegrem Kypcy HapoaHe 6aHke Cpbuje Ha AaH noTnucusama yrosopa

[2] CkpaheHuue Koje ce Kopucre: (W) 3a pagose, (G) 3a poby, u (S) 3a ycnyre

[3] NpoTuBBpegHocT y EYP no cpegrem Kypcy HapoaHe 6aHke Cpbuje Ha gaH nnahawa pakrype
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UnaH 3.

OBaj 3akoH cTyna Ha cHary OCMOr faHa o pfaHa o6jaBrbuBara Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.
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