3AKOH

O NOTBPHUBAHY CMNOPA3YMA O 3AJMY
(MPOIrPAM YHAINPEHEHLA EPUKACHOCTU U
oaAPXUBOCTU UHOPACTPYKTYPE) UBMEBHY

PENYBJIUKE CPBUJE U MEHBYHAPOOHE BAHKE
3A OBHOBY U PA3BOJ

YnaH 1.

Motephyje ce Cnopasym o 3ajmy (Mporpam yHanpehewa eduKkacHOCTU U
O4pPXMBOCTU MHpacTpykType) namehny Penybnnke Cpbuje n MehyHapogHe 6aHke 3a
obHoBY M pasBoj, koju je notnucaH y beorpagy, 2. HoBembpa 2017. roguHe, y
OPUrMHany Ha EHrrIeCKoM je3nKy.

YnaH 2.

Tekct Cnopasyma o 3ajuy ([porpam yHanpehewa edukacHoCcTn W
OApPXNBOCTU MHpAcTpykType) nameny Penybnnke Cpbuje n MehyHapogHe 6aHke 3a
0OHOBY 1 pasBoj, y OpuUrMHany Ha eHrneckoM je3vky U y NpeBoAay Ha CPMCKM je3uK
rnacu:
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Loan Agreement

(Enhancing Infrastructure Efficiency and Sustainability Program)
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AND DEVELOPMENT



LOAN NUMBER 8792-YF
LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF
SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”). The Borrower and the Bank hereby agree as follows:

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

1.01. The General Conditions (as defined in the Appendix to this Agreement) apply
to and form part of this Agreement.

1.02. Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or in the
Appendix to this Agreement.

ARTICLE Il — LOAN

2.01. The Bank agrees to lend to the Borrower the amount of one hundred million
Euros (EUR100,000,000), as such amount may be converted from time to time
through a Currency Conversion (“Loan”), to assist in financing the program described
in Schedule 1 to this Agreement (“Program”).

2.02. The Borrower may withdraw the proceeds of the Loan in accordance with
Section IV of Schedule 2 to this Agreement. All withdrawals from the Loan Account
shall be deposited by the Bank into an account specified by the Borrower and
acceptable to the Bank.

2.03. The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

2.04. The Commitment Charge is one quarter of one percent (0.25%) per annum
on the Unwithdrawn Loan Balance.

2.05. The interest rate is the Reference Rate for the Loan Currency plus the
Variable Spread; or such rate as may apply following a Conversion; subject to
Section 3.02(e) of the General Conditions.

2.06. The Payment Dates are June 1 and December 1 in each year.

2.07. The principal amount of the Loan shall be repaid in accordance with Schedule
3 to this Agreement.

ARTICLE Il — PROGRAM

3.01. The Borrower declares its commitment to the objective of the Program. To
this end, the Borrower shall: (a) cause Public Enterprise Roads of Serbia, the Project
Implementing Entity, to carry out Part 1 of the Program; and (b) through the Public
Investment Management Office, to carry out Part 2 of the Program, in accordance
with the provisions of Article V of the General Conditions, Schedule 2 to this
Agreement, and the Program Agreement (in respect to Part 1 of the Program).

ARTICLE IV — REMEDIES OF THE BANK

4.01. The Additional Event of Suspension consists of the following, namely, a
situation has arisen that shall make it improbable that the Program, or a significant
part of it, will be carried out, or that the Borrower or Project Implementing Entity will
be able to perform their obligations under the Loan Agreement to which they are a

party.



4.02. The Additional Event of Acceleration consists of the following, namely, that
any event specified in Section 4.01 of this Agreement occurs and is continuing for a
period of thirty (30) days after notice of the event has been given by the Bank to the
Borrower.

ARTICLE V — EFFECTIVENESS

5.01. The Effectiveness Deadline is the date one hundred and eighty (180) days
after the Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES
6.01. The Borrower's Representative, who, inter alia, may agree to modification of
the provisions of this Agreement on behalf of the Borrower through exchange of

letters (unless otherwise determined by the Borrower and the Bank), is its Minister of
Finance.

6.02. For purposes of Section 10.01 of the General Conditions:

@) the Borrower’s address is:

Ministry of Finance

20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and

(b) the Borrower’s Electronic Address is:
Facsimile:
(381-11) 3618-961

6.03. For purposes of Section 10.01 of the General Conditions:
@) the Bank’s address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; and
(b) the Bank’s Electronic Address is:
Telex: Facsimile:

248423(MClI) or 1-202-477-6391
64145(MCI)



AGREED as of the Signature Date.

REPUBLIC OF SERBIA

By

Authorized Representative
Name: DUSAN VUJOVIC, Ph.D.
Title: MINISTER OF FINANCE
Date: 02/11/2017

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative
Name: STEPHEN N. NDEGWA
Title: COUNTRY MANAGER

Date: NOVEMBER 2, 2017



SCHEDULE 1

Program Description

The objective of the Program is to improve the management and
sustainability of select public infrastructure by strengthening the Borrower’s capacity
and systems, upgrading assets, and increasing expenditure efficiency.

The Program consists of the following activities:
Part 1. Transport

Provision of support to the Borrower: (a) in the maintenance of 8,000
kilometers of the Borrower’s road maintenance program, which covers 14,894
kilometers of category one and category two National Roads managed by the
Public Enterprise Roads of Serbia (“PERS”), over the period of 2017 through
2020; and (b) in the introduction and implementation of performance based
maintenance contracting in the maintenance of the National Road system,
specifically through:

(i) a Service Level Agreement (“SLA”);

(i) the development by PERS of a rolling three-year, performance-based
maintenance plan (“Performance-Based Maintenance Plan”) that shall be
(A) in line with the PERS Long-Term and Medium-Term Business
Strategy and Development Plan for 2017-2027, and (B) updated annually
as part of the PERS Annual Business Plan; and

(i) the development by PERS of an asset management plan (“Asset
Management Plan”) to integrate management, financial, economic, and
engineering practices in utilizing PERS’s physical assets, with the
objective of providing users with the optimal level of infrastructure service
in the most cost-effective manner.

Part 2. Energy

Renovation of 234 buildings officially approved by the Borrower for renovation
based on municipal priorities and eligibility criteria established under the
Program for Reconstruction and Improvement of State-Owned Public
Facilities in Education, Healthcare and Social Protection Sectors.



SCHEDULE 2

Program Execution

Section |I. Implementation Arrangements
A. Program Institutions
1. The Borrower shall:

(@) cause PERS to carry out Part 1 of the Program and coordinate all
related Program activities including procurement, supervision,
monitoring of the progress of the performance based maintenance
contract (“PBMC”) roll-out and reporting on the achievements of the
Disbursement Linked Indicators (as defined in Section IV of Schedule
2), with Ministry of Construction, Transport and Infrastructure (“MCTI”)
overseeing the regular management and execution of Part1 of the
Program; and

(b) carry out Part 2 of the Program, through the Public Investment
Management Office (“PIMQO”), which shall oversee the day-to-day
management and execution of Part 2 of the Program.

2. The Borrower, through MCTI, shall establish, by no later than thirty (30) days
after the Effective Date, and thereafter maintain throughout the implementation of the
Program, a PBMC Steering Committee, with a composition and terms of reference
acceptable to the Bank, to provide oversight and guidance in the implementation of
Part 1 of the Program.

3. The Borrower, through the Ministry of Mining and Energy, shall establish by
no later than thirty (30) days after the Effective Date, and thereafter maintain
throughout the implementation of the Program, a Steering Committee for Part 2 of
the Program for Program oversight and approval and issuance of policies and
procedures for Part 2 of the Program, all acceptable to the Bank.

B. Additional Program Implementation Arrangements

1. The Borrower shall carry out the Program Action Plan, or cause the Program
Action Plan to be carried out, in accordance with the schedule set out in the said
Program Action Plan and in a manner satisfactory to the Bank.

2. Program Operations Manual for Part 2 of the Program

@) The Borrower shall, through PIMO, in consultation with the Borrower’s
relevant ministries, prepare and furnish to the Bank for its review a
Program Operations Manual (“POM”) for Part 2 of the Program,
setting forth, inter alia: (i) the eligibility criteria for and screening of
public buildings to be selected for renovation under the Program;
(ii) the methodology and procedures for the energy efficiency
elaboration, technical design, works procurement, construction
supervision, commissioning and monitoring; (iii) the technical and
economic standards; (iv) the grievance redress mechanisms; and (v)
the procedures for environmental oversight and monitoring, monitoring
and evaluation, training and capacity building.

(b) The Borrower, through PIMO, shall carry out Part 2 of the Program in
accordance with the POM, acceptable to the Bank, provided, however,
that in case of any conflict between the arrangements and procedures
set out in the POM and the provisions of this Agreement, the
provisions of this Agreement shall prevail, and, except as the Bank



shall otherwise agree in writing, the Borrower shall not amend,
abrogate or waive any provision of the POM, if such amendment,
abrogation or waiver may, in the opinion of the Bank, materially or
adversely affect the implementation of the Program.

3. The Borrower, through PIMO, shall enter into a contract with each
municipality that is authorized to renovate a public building or public buildings located
in the respective municipality and approved for renovation under Part 2 of the
Program.

Section Il. Excluded Activities

The Borrower shall ensure that the Program excludes any activities which:

A. in the opinion of the Bank, are likely to have significant adverse
impacts that are sensitive, diverse, or unprecedented on the
environment and/or affected people; or

B. involve the procurement of: (1) works, estimated to cost
USD10,000,000 equivalent or more per contract; (2) goods, estimated
to cost USD5,000,000 equivalent or more per contract; (3) non-
consulting services, estimated to cost USD5,000,000 equivalent or
more per contract; or (4) consulting services, estimated to cost
USD5,000,000 equivalent or more per contract.

Section Il Program Monitoring, Reporting and Evaluation

The Borrower, through PERS and PIMO, shall furnish to the Bank each
Program Report not later than forty-five (45) days after the end of each calendar
semester, covering the calendar semester.

Section IV. Withdrawal of Loan Proceeds

A. General

1. Without limitation upon the provisions of Article Il of the General Conditions
and in accordance with the Disbursement and Financial Information Letter, the
Borrower may withdraw the proceeds of the Loan to: (a) pay the Front-end Fee; and
(b) finance the results (“Disbursement Linked Results” or “DLRs”) achieved by the
Borrower and/or, as relevant, by the Program Implementing Entity, as measured
against specific indicators (“Disbursement Linked Indicators” or “DLIs”); all as set
forth in the table in paragraph 2 of this Part A.

2. The following table specifies each category of withdrawal of the proceeds of
the Loan (including the DLlIs as applicable) (“Category”), the DLRs for each Category
(as applicable), and the allocation of the amounts of the Loan to each Category:

Category DLR Amount of the Loan
(including DLI as (as applicable) Allocated
applicable) (expressed in EUR)
(1) DLI #1: DLR #1: 15,000,000
Completion of | EUR 15,000,000/1000 for each

maintenance on 1000 | kilometer of National Road that
kilometers of the National | PERS has satisfactorily
Road Network by PERS completed maintenance in
accordance with existing




Category DLR Amount of the Loan
(including DLI as (as applicable) Allocated
applicable) (expressed in EUR)
contractual specifications, with
a minimum threshold of 100
kilometers of road maintenance
satisfactorily completed
(2) DLI #2: DLR #2.1: EUR 5,000,000 20,000,000
DLI #2.1: Signing of a | for signing of a Service Level
Service Level Agreement | Agreement between MCTI and
by PERS and MCTI PERS  with terms and
conditions satisfactory to the
Bank
DLI #2.2: DLR #2.2: EUR 5,000,000 for
Adoption by PERS of a | @doption by PERS’s
rolling three-year | Supervisory Board of a rolling
Performance Based | three-year Performance Based
Maintenance Plan Maintenance Plan, satisfactory
to the Bank
DLI #2.3: DLI #2.3:
Completion by PERS of | EUR 10,000,000/2000 for each
the maintenance of 2000 | kilometer of National Road that
kilometers of National | PERS has satisfactorily
Roads using Enhanced | completed maintenance in
Maintenance contractual | accordance with  Enhanced
specifications Maintenance contractual
specifications, with a minimum
threshold of 100 kilometers of
National Road maintenance
satisfactorily completed
(3) DLI #3: DLR #3.1: 24,850,000
DLI #3.1: EUR 20,000,000/5000 for each
Maintenance of 5000 | kilometer of National Network
kilometers of the National | Road maintained pursuant to
Road Network under finalized PBMCS, with a
PBMCs minimum threshold of 100
kilometers of said National
Roads maintained pursuant to
said PBMCs
DLI #3.2: DLR #3.2:
Adoption by PERS’s | EUR 4,850,000 for adoption by
Supervisory Board of an | PERS’s Supervisory Board of
Asset Management Plan | an Asset Management Plan
acceptable to the Bank
SUBTOTAL FOR 59,850,000
CATEGORIES (1) TO (3)
(4) DLI #4: DLR #4: 3,000,000

Adoption and publication
by PIMO management of
a Program Operations

Adoption and publication by
PIMO management of a
Program Operations Manual
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Category
(including DLI as
applicable)

DLR
(as applicable)

Amount of the Loan
Allocated
(expressed in EUR)

Manual

satisfactory to the Bank

(5) DLI #5:

Issuance of a
Government Decision on
the Borrower’s adoption
of a medium-term
national plan for the
renovation of  public
buildings, and its
publication in the Official
Gazette

DLR #5:

Issuance of a Government
Decision on the Borrower’s
adoption of a medium-term
national plan for the renovation
of public buildings, satisfactory
to the Bank, and its publication
in the Official Gazette

4,900,000

(6) DLI #6:

Design and
operationalization of
consolidated monitoring
and evaluation system for
Part 2 of the Program

DLR #6:

Issuance by an independent
auditor, acceptable to the Bank,
of a progress report for Part 2
of the Program that includes
the data and information
collected under the
consolidated monitoring and
evaluation system, acceptable
to the Bank

2,000,000

(7) DLI #7:

Renovation and
commissioning of 234
public buildings that (a)
have acceptance reports
signed and issued, (b)
have energy performance
certificates issued
showing that the building
either meets Class C or
are two classes higher
than the class of the
respective pre-renovated
building, and (c) have had
all renovation invoices
paid

DLR #7.1:

EUR 5,000,000 for the first 39
public buildings renovated, (a)
for which the acceptance
reports have been signed and
issued, (b) for which the energy
performance certificates have
been issued, and (c)which
have all renovation invoices
paid

SUBTOTAL FOR
CATEGORIES (4) TO (7)

DLR #7.2: EUR 25,000,000/195
for each public building
renovated (other than any of
the 39 public buildings
renovated under DLR #7.1), (a)
for which the acceptance
reports have been signed and
issued, (b) for which the energy
performance certificates have
been issued, and (c)which
have all renovation invoices
paid

30,000,000

39,900,000

(8) Front-end Fee to be

250,000
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Category DLR Amount of the Loan
(including DLI as (as applicable) Allocated
applicable) (expressed in EUR)

paid pursuant to Section
2.03 of this Agreement in
accordance with Section
2.05 (b) of the General
Conditions

TOTAL AMOUNT 100,000,000

B. Withdrawal Conditions; Withdrawal Period

1. Notwithstanding the provisions of Part A of this Section, no withdrawal shall
be made:

(@) for purposes of Section 2.03 of the General Conditions, for DLRs
achieved prior to the Signature Date, except that withdrawals up to an
aggregate amount not to exceed EUR8,000,000 may be made for
DLRs #4 and #7.1 achieved prior to this date but on or after May 3,
2017;

(b) for DLRs under Categories (1), (2) and (3), until and unless the
Borrower has furnished evidence satisfactory to the Bank verifying the
respective DLR(s) has/have been achieved; and

(© for DLRs under Categories (5), (6), and (7), respectively, until and
unless the Borrower has furnished evidence satisfactory to the Bank
verifying that: (i) the DLR in Category (4) has been achieved in a
manner acceptable to the Bank; and (ii) the respective DLR(s) for
each Category (5), (6) and (7) has/have been achieved.

2. Notwithstanding the provisions of Part B.1(b) and (c) of this Section, the
Borrower may withdraw: (i) an amount not to exceed EUR25,000,000 as an advance;
provided, however, that if the DLRs in the opinion of the Bank, are not achieved (or
only partially achieved) by the Closing Date, the Borrower shall refund such advance
(or portion of such advance as determined by the Bank) to the Bank promptly upon
notice thereof by the Bank. Except as otherwise agreed with the Borrower, the Bank
shall cancel the amount so refunded. Any further withdrawals requested as an
advance under any Category shall be permitted only on such terms and conditions as
the Bank shall specify by notice to the Borrower.

3. Notwithstanding the provisions of Part B.1(b) and (c) of this Section, if any of
the individual DLRs under Category (1), (2), (3), (4), (5), (6), or (7) has not been
achieved, the Bank may, by notice to the Borrower: (a) as applicable, authorize the
withdrawal of such lesser amount of the unwithdrawn proceeds of the Loan then
allocated to said Category which, in the opinion of the Bank, corresponds to the
extent of achievement of said DLR, said lesser amount to be calculated in
accordance with the formula set out in Disbursement Linked Result column of the
table in Section IV.A.2 of this Schedule; (b) reallocate all or a portion of the proceeds
of the Loan then allocated to said DLR to any other DLR; and/or (c) cancel all or a
portion of the proceeds of the Loan then allocated to said DLR.

4, The Closing Date is December 31, 2021.
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SCHEDULE 3
Commitment-Linked Amortization Repayment Schedule
The following table sets forth the Principal Payment Dates of the Loan and the
percentage of the total principal amount of the Loan payable on each Principal

Payment Date (“Installment Share”).

Level Principal Repayments

Principal Payment Date Installment Share

On each June 1 and December 1

Beginning December 1, 2022
through December 1, 2036 3.33%

On June 1, 2037 3.43%
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APPENDIX

Definitions

1.

10.

11

12.

13.

14.

15.

“Anti-corruption Guidelines” means, for purposes of paragraph 5 of the
Appendix to the General Conditions, the Bank’s “Guidelines on Preventing
and Combating Fraud and Corruption in Program-for-Results Financing”,
dated February 1, 2012, and revised July 10, 2015.

“Asset Management Plan” means the plan referred to in Part 1 (iii) of the
Program.

“Category” means a category set forth in the table in Section IV.A.2 of
Schedule 2 to this Agreement.

“Decision Establishing Public Enterprise for State Roads Management”
means the Borrower's Decision No0.023/8228/2005, dated December 22,
2005, and published in the Official Gazette of the Republic of Serbia No.
115/05, establishing the Project Implementing Entity.

“Disbursement Linked Indicator” or “DLI” means in respect of a given
Category, the indicator related to said Category as set forth in the table in
Section IV.A.2 of Schedule 2 to this Agreement.

“Disbursement Linked Result” or “DLR” means in respect of a given Category,
the result under said Category as set forth in the table in Section IV.A.2 of
Schedule 2 to this Agreement, on the basis of the achievement of which, the
amount of the Loan allocated to said result may be withdrawn in accordance
with the provisions of said Section IV.

“Enhanced Maintenance” means contractual terms that include a clear set of
performance standards designed to increase efficiency in maintenance
operations and a predictable state of repair to ensure enhanced motorist
satisfaction, and that are an enhancement of the existing contractual terms
referred to in DLR #1.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Program-for-Results
Financing”, dated July 14, 2017.

“Government” means the Borrower's executive power with composition as
defined in the Law on Government.

“Government Decision” means an act of the Government adopted in
accordance with the Law on Government.

“Law on Government” means the Borrower’s law of the same name published
in the Official Gazette of the Republic of Serbia, No. 55/05, 71/05-revision,
101/07, 65/08, 16/11, 68/12-CC, 72/12, 7/14-CC, and 44/14).

“Law on Public Enterprises” means the Borrower’'s law of the same name
published in the Official Gazette of the Republic of Serbia, No. 15/2016.

“Law on Public Roads” means the Borrower's law of the same name
published in the Official Gazette of the Republic of Serbia, No. 101/05,
123/07, 101/11, 93/12 i 104/13.

“Ministry of Construction, Transport and Infrastructure” or “MCTI” means the
Borrower’s ministry of the same name or any legal successor thereto.

“Ministry of Mining and Energy” means the Borrower’s ministry of the same
name or any legal successor thereto.
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17.
18.

19.

20.

21.

22.

23.

24.

25.

26.
27.

28.

29.

30.
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“National Road” has the meaning ascribed to it under the Law of Public
Roads.

“National Road Network” means the totality of the National Roads.

“Official Gazette” or “Official Gazette of the Republic of Serbia” means the
official gazette of the Borrower.

‘PBMCs” means performance-based maintenance contracts, which replace
the contracts and contractual terms referred to in DLR #1 and DLR #2.3;
“PBMC” means one such contract.

‘PBMC Steering Committee” means the steering committee referred to in
Section I.A.2 of Schedule 2 to this Agreement, or any legal successor or
successors thereto.

“‘Performance-Based Maintenance Plan” means the performance-based
maintenance plan referred to in Part 1 (ii) of the Program that addresses the
commitments made under the SLA, with the objective of linking infrastructure
requirements to usage, minimizing road maintenance costs, and establishing
core activities.

“‘PERS Annual Business Plan” means the annual business plan, adopted by
PERS’s Supervisory Board on an annual basis, that is harmonized with
PERS’s long-term and medium-term plans of business strategy and
development and approved by Government Decision, all pursuant to the Law
on Public Enterprises.

“‘PERS Long-Term and Medium-Term Business Strategy and Development
Plan for 2017-2027” means the long-term and medium-term plan of business
strategy and development for 2017-2027, adopted by PERS’s Supervisory
Board and approved by Government Decision, all pursuant to the Law on
Public Enterprises.

“Program Action Plan” means the Borrower’s plan dated September 29, 2017,
and referred to in Section 1.B.1 of Schedule 2 to this Agreement, as may be
amended from time to time with the agreement of the Bank.

“Program for Reconstruction and Improvement of State-Owned Public
Facilities in Education, Healthcare and Social Protection Sectors” means the
Borrower's program of the same name, established by Government
Conclusion 05 No. 351-3817/2016, dated April 8, 2016, and revised by
Conclusion 05 No. 351-9644/2016, dated October 11, 2016, and Conclusion
05 No. 351-562/2017-1, dated January 24, 2017.

“Program Implementing Entity” means Public Enterprise Roads of Serbia.

“Program Operations Manual” or “POM” means the Program Operations
Manual for Part 2 of the Program, as such manual is referred to in Sections
I.B.2 of Schedule 2 to this Agreement.

“Public Enterprise Roads of Serbia” or “PERS” means the public enterprise
established as a legal entity by the Borrower pursuant to the Law on Public
Roads, or any legal successor or successors thereto.

“Public Investment Management Office” or “PIMO” means the Borrower’s
agency of the same name, established pursuant to Government Decree 05
No. 110-12429/2015, or any legal successor or successors thereto.

“Service Level Agreement” or “SLA” means a multi-annual infrastructure
contract between MCTI and PERS that sets forth, inter alia, the Borrower’s
fiscal support for the maintenance, rehabilitation and upgrades of National



31.

32.

33.
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Roads over a specific period, the level of quality that PERS will maintain the
infrastructure within its network, and the incentives for better performance.

“Signature Date” means the later of the two dates on which the Borrower and
the Bank signed this Agreement and such definition applies to all references
to “the date of the Loan Agreement” in the General Conditions.

“Steering Committee for Part 2 of the Program” means the steering committee
referred to in Section I.LA.3 of Schedule 2 to this Agreement, or any legal
successor or successors thereto.

“Supervisory Board” means the governing body of PERS as provided under
the Law on Public Enterprises, or its legal successor or successors thereto.
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3AJAM BPOJ 8792-YF

Cnopa3sym o 3ajmy

(Mporpam yHanpehewa ehkacHOCTN U OAPKUBOCTN MHAPACTPYKTYpe)

n3mehy

PEMYBJIMKE CPBUJE

MEHBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ
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3AJAM BPOJ 8792-YF
CMOPA3YM O 3AJMY

CIOPAS3YM «oju patupa ca [datymom notnucueamwa uamehy PEIMYBIVKE
CPBUJE (,3ajvonpumay”’) 1 MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ
(,BbaHka”). OBum cy ce 3ajmonpumal, n baHka carnacunu o cnegehem:

YJ1AH | — OnuwTHn ycnosu; AE®UHULINJE

1.01. Onwtn ycrnosn (kako cy AaeduHucaHn y [llpunory oBor crnopasyma)
npuMeryjy ce Ha 0Baj CrnopasyM U HEeroB Cy cacTaBHU O€0.

1.02. YKONWKO KOHTEKCT Apyradyvje He 3axTeBa, MOjMOBM HaMUCaHW BENVKUM
CIIOBOM KOj Ce KOpMCTe Yy OBOM CropasyMy MMajy 3Hadyeha koja cy MM aata y
OnwTtum ycrnosuma munu y Mpunory oBor crnopasyma.

YJAH Il — 3AJAM

2.01. baHka je carnacHa ga 3ajMonmpuMuy Mo3ajMm U3HOC Of CTO MUIIMOHA eBpa
(100.000.000 EYP), koju ce Moxe noBpemeHO koHBepToBaTu nytem KoHBepsuje
Banyte (,3ajam”), oa 6m ce nomorno uHaHcupare nporpama onucaHor y lNporpamy
1 y3 oBaj cnopasym (,l1porpam”).

2.02. 3ajmonpumal, moxe nosnaunTun cpenctea 3ajma y cknagy ca Operbkom V.
Mporpama 2 oBor crnopasyma. CBe M3HOCE MoByveHe ca padyHa 3ajma baHka he
[enoHoBaTu Ha padyH Koju ogpean 3ajMonpumall 1 Koju je npuxeaTibue 3a baHky.

2.03. [lpuctynHa HakHaga jegHaka je jeqHoj YyeTBpTUMHW jeaHor npoueHTa (0.25%)
n3Hoca 3ajma.

2.04. HakHaga 3a HeuckopuwheHa cpedcTBa jeiHaka je jedHOj YeTBPTUHU jeaHOr
npoueHTa (0.25%) roanwhe Ha HenoBy4eHM U3HOC 3ajma.

2.05. KamatHa ctona jecte PedepeHTHa cTona 3a BanyTy 3ajMa yBehaHa 3a
BapujabunHy mapxy; unvm oHa ctorna Koja ce MOXe npumMensuBaTn HakoH KoHBep3aunje
cxogHo Operbky 3.02(e) OnwTnx ycnosa.

2.06. [Oatymu nnahatba cy 1. jyH u 1. geuembap cBake roguHe.

2.07. [naeHuua 3ajma ce otnnahyje y cknagy ca Nporpamom 3 y3 oBaj cnopasym.
YJIAH lll — NMPOIrPAM

3.01. 3ajmonpumal usjaBrbyje ga ce obasesyje ga octeapu unrb lNporpama. Y Ty
cBpxy, 3ajwonpumay he: (a) yuHutn ga JasHo npeaysehe ,llyteBn CpbGuje”,
Maepwwunay [Mporpama, cnpoeege 1. geo [llporpama, n (6) peanunsoBatn 2. geo
Mporpama, npeko KaHuenapuje 3a ynpaerbake jaBHUM ynarakwuma, y cknagy ca
ogpenbama uynana V OnwTnx ycnoea, lNporpama 2 y3 oBaj cnopasym n Cnopasyma o
nporpamy (y ogHocy Ha 1. geo lNMporpama).

YJN1AH IV — NMPABHU JIEKOBU BAHKE

4.01. [JopatHu cny4aj obyctaBe cacTtoju ce of cnegeher, Haume, o4 cuTyauuje
Koja HacTaHe u Koja he yuuHuTM ga He Gyae BeposaTHO Aa he ce [Nporpam, unu
HEroB 3HauyajHu [eo, peanusoBat, unn ga he 3ajmonpumay wnu Wsspwwunay,
MNporpama 6uTn y MoryhHOCTM pJda u3BpwaBsajy cBoje obaBe3e y cknagy ca
CnopasymoMm 0O 3ajmMy y KOMe y4YecTBYjy.
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4.02. [opaTtHu cny4vaj ybpsawa cactoju ce oa cnegeher, Haume, of CBakor
cnyyaja, geduHncaHor y ctary 4.01 oBor cnopasyma Koju HactaHe un Byae Tpajao y
nepuoay og Tpugecet (30) gaHa HakoH wWTo je baHka obaBectuna o Tom gorahajy
3ajmonpumua.

UNAH V — CTYNAKE HA CHATY;

5.01. Kpajwu Pok 3a cTynawe Ha cHary jecte gaTym Koju maga cTo ocampecet
(180) paHa HakoH [laTyma noTnucusama.

YIAH VI — 3ACTYNHUK; AOPECE
6.01. [lpeacraBHWK 3ajMonpumLa, Koju namelhy octanor moxe y ume 3ajmonpumua
AaTtn carnacHocT Ha u3MeHe U [onyHe oApeabu osor criopasdyma nyteM pasmeHe

nucama (ocum ako ce 3ajmonpumad, u baHka He carnace gpyradmje) jecte MUHUCTapP
dunHaHcuja.

6.02. 3a cepxe Ogerbka 10.01 OnwTKx ycnosa:

(@) agpeca 3ajmonpumua je:

MuHucTapcTBo ouHaHcuja
KHesa Munowa 20

11000 Beorpag
Peny6nuka Cpbuja

(6) €feKTpoHCKa agpeca 3ajmonpumua je:
dakc:
(381-11) 3618-961

6.03. 3a cepxe Ogerbka 10.01 OnwTKx ycnosa:

@) agpeca baHke je:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; and
(6) ernekTpoHcka agpeca baHke je:
Tenekc: dakc:
248423(MCI) or 1-202-477-6391

64145(MCI)
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CnopasyMm je nocTurHyT Ha [laTym notnucueama.

PENYBJINKA CPBUJA
oBnawheH npeacTaBHUK
Wwme: Op Oywan Byjosuh
3Bame: MUHUCTapP uHaHcKja
HaTtym: 2. HoBembap 2017. roguHe
MEHYHAPOOHA BAHKA 3A

OBHOBY U PA3BOJ

oBnawheH npeacTaBHUK
Nwme: Stephen Ndegwa

3Bame: wed KaHuenapuje
CeeTcke b6aHke y beorpagy

HaTtym: 2. HoBembap 2017. roguHe
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NMPOIrPAM 1

Onuc Mporpama

Lnb Mporpama jecte noborblwane ynpaBrbaka U O4PXKMBOCTU n3abpaHe

jaBHe MHMPACTPYKType javyaweM kanaumteta u cuctema 3ajmonpumua, o6HOBOM
MMOBUHe 1 noBehawem edrkacHOCTU pacxoaa.

1. Oeo

Mporpam ce cactoju n3 cnegehmx akTMBHOCTMU:

Caobpahaj

2. Oeo

Mpyxake nogpwke 3ajmonpumuy (a) y oapxasawy 8.000 kunomeTtapa
nyteBa y OKBMpY nporpama 3ajMonpuMua 3a OApXaBawe MyTeBa, Koju
obyxBaTa 14.894 kunomeTapa gpXXaBHUX NyTeBa NpBOr U APYror peaa kojuma
ynpaerea JaBHo npegysehe ,[lytesu Cpbunje” (,JIMNMNC”), y neproay og 2017.
no 2020. rognHe, n (6) yBohewe yroBopa 3acHOBaHWX Ha AedUHUCAHOM
HMBOY ycriyre 3a ofpaBawe CUCTeMa OpXKaBHMX NyTeBa, U TO KOHKPETHO,
Kpoa3:

(i) Yrosop o HuBoy ycnyra (,CIA”)

(i) wspagy og crtpane JIIMC Tporogmwmer NnaHa ogpxaBarwa MO YYUHKY
Koju ce oasuja y ogpeheHom BpemeHckom nepuody (,[1naH ogpkaBara
Nno Y4YuHKy”) u koju ce (A) ycknahyje ca [dyropoyHvM u cpegHOpOYHUM
niaHoMm nocnosHe cTtpartervje un passoja JMIMC 3a nepug 2017-2027.
roguHa, u (B) axypupa roguwmse Kao geo roguwner NnaHa nocnosawa
JIMC; n

(i) w3pagy nnmaHa 3a ynpaBrbake cpeacteuma (,[1naH  ynpaBrbakwa
cpegcteuma’) og ctpaHe JIMMNC pagn objegurbaBarba ynpaBrbadke,
MHaHCK|CKE, EKOHOMCKE W WHXEeH-epCcKe npakce Yy Kopuwhewy
dusnukmx cpegcrasa JIMMNC, ca umbem ga kopucHuuuma ob6esbeaun
onTMManaH HUBO MHAPACTPYKTYPHMX YCryra Ha HajucnnaTuBmnju HaunH.

EHepeemuka

PeHoBupare 234 objekTa koje 3BaHMYHO ogobpu 3ajMonpumal, 3a oOHOBY,
Ha OCHOBY OMWITUHCKMX MpuopuTeTa U KpuTepujyma O nogobHOCTU Koju cy
ycnoctaBibeHn npema [llpoepamy obHose u yHarnpehewa objekama jasHe
HameHe y jagHoj ceojuHu y obnacmu obpasoeam-a, 30pagcmea u coyujarnHe
3awmume 3ajmonpumua.
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NMPOrPAM 2

CnpoBohemse lNporpama

Opemak l. ApaHXMaHu 3a MMNaeMeHTaumjy
A. Mporpamcke nHcTUTYUMjE
1. 3ajmonpumay he:

(a) Yunuutn ga JaBHo npepysehe ,lMyteBn Cpbuje” cnposepe 1. geo
MNporpama u KoopauHuMpa cCBe MoOBe3aHe akTuBHocTM [lporpama,
ykbyyyjyhn Habasky, Haasop, npahewe HanpeTka Yy W3BpLUEHY
yroBopa 3acHOBaHWX Ha peduHucaHom Hueoy ycnyre (,[TIBML") n
n3BeLlTaBake O MOCTUTHYTMM pe3ynTatMma Ha ocHoBy [lokasaTerba
BesaHunx 3a ucnnarte (,AJIN") (kako je geduHucaHo y Operbky IV.
Mporpama 2), 3ajegHo ca MwuHuctapctBoM rpahesunHapcTsa,
caobpahaja n unHppactpyktype (,MIC”) koje Hagrnena npaBWIIHO
ynpasrbake u cnposohewe 1. gena MNporpama; n

(6) PeanunsoBaTtun 2. geo lNporpama, npeko KaHuenapwuje 3a ynpasrbahse
jaBHum ynarawuma (,KYJY”) koja he cBakogHeBHO Hagrnegatu
ynpasrbake 1 n3spluere 2. gena lNporpama.

2. 3ajmonpumauy he, npeko MI'CU, dopmunpatn Ogbop 3a ynpasrbawe NBML,
yroBopuma, HajkachHuje Tpugecet (30) gaHa op [atyma cTtynawa Ha cHary, u
nogpxasahe pag osor Ogbopa y Toky umnnemeHTaumje MNporpama. Cactas Ogbopa
3a ynpaemawe [1BMLL yroBopuma w npojekTHM 3agaTtak Tpeba pga  6Oyay
npuxeatronen 3a baHky, a Opgbop he OuTn 3agyxeH ga o6e3begm Hagsop wu
CMepHULEe 3a umnnemeHTaumjy 1. gena MNporpama.

3. HajkacHuje TpugeceT (30) gana og [atyma cTynawa Ha cHary, 3ajmonpumaly
he, npeko MuHucTapcTBa pygapctBa W eHepretuke, dopmupatn Opbop 3a
ynpasrbawe 3a 2. geo lNporpama, 3a Hag30p U ycBajake U M3gaBake NonuTuka u
npoueaypa y okeupy 2. gena Nporpama, koje cy npuxeaTtibmBe 3a baHky.

b. HopnatHn apaHxxXmaHu 3a cnpoBohene lNMporpama

1. 3ajmonpumay, he peanusosatm AkumoHum nnadH [lporpama, wunm he ce
noTpyamtn ga AkuuoHu nnad lNporpama Oyge cnposedeH y cknagy ca [porpamowm,
Kako je yTBpheHo y HaBefeHOM AKUMOHOM nfiaHy nporpama, Ha HayuMH Koju je
3agoBorbaBajyhu 3a baHky.

2. OnepamusHu npupy4Huk lNpoepama 3a 2. deo Npoepama

(a) 3ajmonpumay, he, npeko KYJY, y koHcynTauuju ca peneBaHTHUM
MUHUCTapcTBMMa 3ajMonpumua, npunpemMuTn n goctaButn baHum Ha
npoeepy OnepatmBHu npupy4dHuk [lporpama (,OMIM") 3a 2. geo
Mporpama, y kome he, uamehy ocranor, 6utn pgedwuHucaHu: (a)
KBanM@uKaumMoHn KpuTepujymn 3a objeKkTe jaBHe HaMeHe W HMUXOB
CKPUHWHI Mpunvkom opabupa 3a peHoBupawe Yy okBupy [lporpama;
(6) wmeToponormja wn npouegype 3a enabopaTe eHepreTcke
edUKaCHOCTM, TEXHWUYKM npojekaT, HabaBKy pagoBa, Hag30op Hag
n3rpagkoM, nNywTawe y pag v Hagsop; (U) TEXHUYKM U €KOHOMCKU
cTaHgapau; () MexaHu3mum 3a peluaBare NpuTyxou; n (e) npouenype
3a EKOMOLWKM HaQ30p M KOHTpOMy, Haarnegakwe v oueHy, obyky u
n3rpagmy kanaumrteTta.

(6) 3ajmonpumay he, npeko KYJY, cnposoautn 2. geo [lporpama y
cknagy ca OlMM, npuxeBaTremBum 3a baHky, nog ycnosom ga y crniyyajy
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Ouno kakBor Hecrnarawa u3Melly apaHxmaHa U npoueaypa
aeduHucanmx y OrMM ca ogpenbama osor cnopasyma, ogpeanbe osor
crnopasyma ce cmaTpajy Baxehum, n ocum ako ce baHka He carnacu
apyradvje y nvcaHoj dopmu, 3ajMonpumal, He MOXe Oa WU3MeHW,
YKMHEe unM  ogyctaHe o 6wuno koje ogpepbe OnepartmBHor
npupyvHuka [lporpama, YKONMKO TakBa W3MeHa, yKuaawe Wnm
oApuvLake Moxe, No Muwrberwy baHke, matepujanHo nnn HeraTMBHO
Aa yTmye Ha umnnemeHTtaumjy MNporpama.

3. 3ajmonpumad, he, npeko KYJY, 3akrbyunT yroBop ca CBakom OMLUTUHOM Koja
je HagnexHa 3a peHoBupare objekta unu objekarta jaBHe HaMeHe, Koju ce Hanase y
oaroeapajyhoj onwTnHM N oaobpeHn Cy 3a peHoBUpake y ckragy ca 2. Senom
Mporpama.

Opemak ll. WUckibyyeHe aKTMBHOCTHU

3ajmonpumau, he obe3beautn ga y lNporpam He Oype ykibydyeHa HU jegHa
aKTUBHOCT Koja:

A npema Mulrbeky baHke, MOxe Aa uma 3HavajHe HeraTuBHE yTuuaje
KOju cy oceT/buBK, pasnuuutv, unu 6e3 npecegaHa Ha XMBOTHY
cpeaviHy U/unn yTudy Ha rbyae; unm

b. yKibyyyje HabaBky: (1) pagoBa, 3a Koje ce npouewyje Aa KowTajy y
npotueespegHoctn 10.000.000 USD wnu Buwe no yroeopy; (2)
pobapa, 3a Koja ce npouewyje Oa KowTajy Y NPOTUBBPEAHOCTU
5.000.000 USD wunu Buwe no yroeopy; (3) HEKOHCYNTaHTCKe ychyre,
3a Koje ce npouemwyje ga kowTajy y npotmeepegHoctn 5.000.000 USD
UNn BULLE NO YroBopy; Wnu (4) KOHCynTaHTCKe ycriyre, 3a koje ce
npoueknyje ga kowrTajy y npotuespegHoctn 5.000.000 USD wnn Buwe
no yrosopy.

Opemvak lll. [pahewe, u3BewTaBake 1 oueHa lNMporpama

3ajmonpumau, npeko JIMC n KYJY, goctaerba baHuu M3BewTaj o cBakom
Mporpamy koju obyxBaTa KaneHOgapckM cemMecTap, HajkacHuje yeTpgeceT net (45)
AaHa HaKOH 3aBpLUETKa CBAKOT KaneH4apcKor cemecTpa.

Opemvak IV. [oBnayewe cpegcraBa 3ajma

A. OnuwTe

1. be3 orpaHudewa ogpegbama unaHa |l OnwTux ycnoBa M y cknagy ca
Mucmom o ucnnatm M duHaHCKjCKMM MHopmauuvjama, 3ajmonpumal, Moxe na
nosyde cpeacTtea 3ajma 3a (a) nnahawe [MpucTynHe HakHage; u (6) puHaHCupane
pesyntata (,Pesyntatm Be3aHm ca wucnnatom” wnm LJJIP”) Koje nocTturHe
3ajmonpumau, u/unu, Kao penesaHTHO, of cTpaHe M3Bplmoua lMNMporpama, MepeHo y
ofgHOCy Ha cneuudmnyHe nokasaterbe (,[lokasatersn BesaHu 3a wucnnate” wunu
LJ1A”); cBe npema Tabenu 13 ctasa 2. oBor gena A.

2. Cnepeha Tabena geduHuLle cBaky KaTeropujy noenayera cpegcrasa 3ajma
(ykrbyyyjyhn [lMokasaTterbe BesaHe 3a McnnaTty, 3aBUCHO LITa Ce MpuMemsyje)
(,KaTeropuja”), Pesyntate noBesaHe ca ucnnatoMm 3a cBaky Kateropujy (3aBuUCHO
LITa ce Npumemyje), 1 usasajare cpeacrasa 3ajma 3a cBaky Kateropujy:
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Kateropuja ane PacnopeheHu nsHoc
(ykreyuyjyhn O5A, (3aBUCHO op NpuMeHe) 3ajma
3aBUCHO of, MPUMEHE) (y EUR)
(1) 4onv 1: AJTIP 1: 15.000.000 EUR/1000 15.000.000
Jnnec 3aBpLumo | 3@ CBakV KUnomeTap ApkaBHOT
oapkaBawe Ha 1000 | NyT@ Ha kome je JIMC Ha
Kunometapa Mpexe | 3aAoBorbasajyhn Ha4uH
ApKaBHMX NyTeBa o6aBuno ogpxasare y cknagy
ca noctojehom YroBOpeHOM
cneundukaumjom, ca
MUHUManNHUM nparom oa 100
KMnomeTapa ApXKaBHUX MyTeBa
3agoBorbaBajyhe  obaBrbeHor
oapxaBara
(2) onu 2: anpe 2: 20.000.000
ann 2.1: OJNP 2.1: 5.000.000 EUR 3a
MoTnucuBare Yrosopa o | NOTNMCKBaH:E YroBOPa O HMBOY
HMBOYy ycnyra wuameRy | yenyra usmehy JMAMNC n MICH
J[‘|[‘|C n MrCM noa yCJ'IOBI/IMa
3agoBorbaBajyhum 3a baHky
ann 2.2: ONnP 2.2: 5.000.000 EUR 3a
YcBajae of  CTpaHe | YCBajare Tporoauwirser fNnana
Jrnec Tporoammer | OAPXaBara Mo yunHKy Koju ce
MnaHa oppxasara no | OABYIA y ofpeheHom
YYMHKY KOju ce ofBuja y | BPEMEHCKOM  nepuody  OA
oapefeHoM BpemeHckom | CTPaHe  HanzopHor onbopa
nepuoay JIMNC, 3aposorbasajyher 3a
baHky
ann 2.3: ann 2.3:
3aBpweTtak pagoBa Ha | 10.000.000 EUR/2000 3a cBaku
oapxaBamy 2000 | kunomeTap ApXaBHOr MyTa Ha
Kurometapa  Ap)KaBHUX | KOMe je JIrc Ha
nyteesa Kopuctehu | 3agoBosbasajyhu HauuH
YyroBOpeHe 3aBpLUMO OapXKaBake Yy cKknagy
cneuundmkaunje 3a | ca YroBOpEHUM
noGorblwaHo ogpxaeawe | crieundmkaumjama 3a
noborbWwaHo oapXaBawe, ca
MUHUManNHUM nparom og 100
KnnomeTapa ApXKaBHUX nyTesa
3agoBorbaBajyhe  obaBrbeHor
oApxaBara
(3)4nn 3: OnpP 3.1: 24.850.000
ann 3.1: 20.000.000 EUR /5000 3a
Ognpxasarse 5000 | cBakm KnnomeTap — Mpexe
KunomeTapa Mpexe | APXKaBHVX NyTeBa, OApKaBaHUX
OpXaBHUX nyTeBa koje | Y Cknaay ca saepiueHum MNBML

nokpvBa Yy cknagy ca
MBMLL

yroBopuma, ca MUHUMANHUM
nparom 100 KuromeTapa
Mpexe  OpXaBHUX  NyTeBsa,

oJpXaBaHMX Yy cKrmagy ca




24

HaBegeHum NBML, yroBopuma

a1 3.2:

YcBajarbe MnaHa
ynpaBrbakka  MMOBMHOM
o cTtpaHe HapsopHor

onbopa JMMC

ONP 3.2:

4.850.000 EUR 3a ycBajamwe
lMnaHa ynpaBrbaka UMOBWHOM
on ctpaHe HapsopHor og6opa
JInc,

NPUXBaTIbUBOr 3a BBHKy

noa3sunpP 3A 59.850.000
KATEMOPWJE (1) 4O (3)
(4) Onv 4: OnP 4: 3.000.000
YcBajane n | Yceajake ©n  objaBromBame
objaBromBane OnepatumeHor npuUpyYHNKa
OnepaTtmsHoOr npupy4yHuka | Nporpama Koju je
MNMporpama opf cTpaHe | 3agoBorbaeajyhmn 3a baHky, o
pykoBogctea KYJY cTpaHe pykosogcTtea KYJY
(5) 4NN 5: OJP 5: 4.900.000
MN3paBake akta Bnage o | U3paBawe akta Bnage o
yCBajaky CpeaHO0pPOYHOr | yCBajaky cpeaH0poYHOr
HauMoHanHoOr nnaHa 3a | HauMoHarnHor nnaHa 3a
peHoBupamwe objekaTa | peHoBMpake objekaTa jaBHe
jaBHe HameHe | HameHe 3ajmonpumMua n
3ajMonpyMua W HEFOBO | HEroBO objaBromBame y
objaBromBane y | Cny>x6eHOM rnacHuKy
Cnyx6eHoM rnacHuky
(6) ONn 6: NP 6: 2.000.000
Ocmunwir-aBare n | ObjaBrbmBame M3BewTaja
onepauuoHanu3auuja He3aBuCHOr peBu3opa o}
KoHconuaoBaHor cuctema | Hanpetky 2. gena [porpama,
npahewa wn eBanyauuje | npuxeat/bnBor 3a baHky, Koju
3a 2. geo lNMporpama cagpxu nogartke n
nHdopmaumje nNpuUKynLeHe Yy
OKBUPY KOHCONMAaoBaHor
cucrtema npahexa "
eBanyauuje, npuxsaT/bMBe 3a
baHky
(7Yannr: ane 7.1: 30.000.000

PeHoBupate M nywtake
y pag 234 obGjekta jaBHe
HameHe koju (@) wumajy
notnnucaHe 1 u3gaTte
n3sewrTaje o npujemy, (6)
UMajy nusgaTte eHepreTcke
nacowle Koju nokasyjy ga
o6jekTn nnm
3a0BOrbaBajy

eHepreTcku paspea L nnm
ABa paspega Buwe of

eHepreTckor paspepa
aartor objekTa npe
peHoBupawa, n (U) 3a

5.000.000 EUR 3a npsux 39
peHoBupaHux objekaTa jaBHe
HameHe, (a) 3a koje cy
NOTAMCaHN 1 U3gaTn n3BeLTaju
O npujeMy U  eHepreTcku
nacowu, u (4) 3a kKoje cy
m3spleHa nnahawa no CBUM
daktypama 3a pagoBe Ha
peHoBMpaky

AP 7.2: 25.000.000 EUR/195
3a CBakuM peHoBMpaHu objekaT
jaBHe HameHe (ocum
HaBegeHux 39 objekaTta jaBHe
HameHe nog OJIP 7.1), (a) 3a
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Koje cy n3BpLUEHa | Koje Ccy noTMcaHu WU u3gatm
nnahaxa no CBUM | u3gewTajy o  npujemy u
dakTypama 3a pagoBe Ha | eHepreTcks nacowm, 1 (4) 3a
peHoBMpaky Koje cy m3BplueHa nnahawa no
CcBUM (hpakTypama 3a pagoBe Ha
peHoBMpaky
noa3snP 3A 39.900.000
KATEMOPWJE (4) 4O (7)
(8) MpuctynHa HakHapa 250.000
ce nnaha y cknagy ca
CTaBOM 2.03 oBoOr
cnopasyma, y cknagy ca
Ogperbkom 2.05 (6)
OnwTtunx ycrnosa
YKYNAH U3HOC 100.000.000
B. YcnoBu 3a noBnavewe; lNepuoa noenavewa
1. N3y3eTHO of oapenbm M3 gena A OBOr Oferbka, HUKaKBO MOBMayYewe ce He

MOXXe BPLUNTU:

@) 3a cepxe Operbka 2.03 OnwTmx ycnosa, 3a [JIP nocturHyte npe
[datyma noTnucmBana, OCMM NoBRavYeHa A0 YKYNHOr M3HOCa KOoju He
npenasu 8.000.000 eBpa, Mory ce BpLINTK NOBMa4YeHa 3a NOCTUTHYTE
ONP 4 n 7.1 npe oBor gatyma anu Ha cam gaH unu nocne 3. Maja
2017. roguHe;

(6) 3a csakm og IJIP y okesupy Kateropuja (1), (2) n (3), cBe QoK u
yKonuko  3ajmonpumal, Huje  OOCTaBMO  OOKase  Koju ¢y
3agoBorbaBajyhu 3a baHky a kojuma ce notBphyje Aa cy ocTBapeHu
ogrosapajyhu OJ1P; n

() 3a AJ1IP y okeupy Kateropuja (5), (6) n (7), cBe JOK U OCUM YKOSUKO
3ajmonpumal, Hmje OOCTaBMO JoKase Koju cy 3agoBorbaBajyhu 3a
Banky n notephyjy (i) aa je AJ1IP na Kateropumje (4) octBapeH Ha HauuH
npuxeatibue 3a baHky, u (i) ga cy octBapeHu ogrosapajyhu OJIP 3a
caky og Kateropuja (5), (6) n (7).

2. N3y3eTHO og ogpemaba gena bB.1. (6) n (u) oBor ogerbka, 3ajvonpumal
Moxe ga noeyde (i) nsHoc koju He moxe npehun 25.000.000 EUR kao aBaHc; ¢ TUM
na, ykonumko OJIP npema muwrbewy baHke, HMCY MOCTUrHYTU (MK cy camo
AenMMundHo nocturHytn) go Jatyma 3aBpueTka [porpama, 3ajmonpumay, he baHum
pecdyHaMpaTn Taj aBaHC WM Oe0 TOr aBaHca Koju ogpeau baHka ogmax HakoH
pobuvjarba obGaBewTewa O TOMe of cTpaHe baHke. Ykonuko Huje gpyraumje
aoroBopeHo ca 3ajmonpumuem, baHka he oTkasaTu M3HOC Koju Oyade Ha Taj HauWH
pedyHanpaH. CBa garba noBnavena Koja ce 3axTeBajy Kao aBaHC MO OCHOBY Guno
Koje Kateropwmje 6uhe [o3BorbeHa caMo y ckragy ca pokoBuma v ycrioBuma koje he
BaHka geduHucaty gonucom 3ajmonpumuy.

3. N3yseTHO oa ogpenbu gena B.1. (6) u (u) oBOr ogerska, ykonmko 6uno koju
on AJIP no ocHoy Kateropuje (1), (2), (3), (4), (5), (6), nnm (7) He Byae ocTBapeH,
Banka Moxe, poctaBmbawem obaBewTewa 3ajmonpumuy: (a) Tamo rge je
NpYMeHKBO, Aa A03BOMM MOBMavYeHwe Maker N3Hoca HenoByYeHux cpeacrasa 3ajma
Ol OHora koju je pacnopeheH 3a HaBefgeHy KaTeropujy Koju, rnpema MuULLIbey
BaHke, ogroBapa octBapeHoM 06umMy HaBegeHor JIP, nomeHyT MarKn n3Hoc Tpeba
u3padyHaBaTu y cknagy ca ¢opmyrnom yTBpheHOM Yy KoroHu ca PesyntaTuma
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Be3aHum ca ucnnatom (OJIP) n3 Operbka IV.A.2. oBor nporpama; (6) noHoBHO
pacnopeauTi cBa unu aeo cpeacrtasa 3ajma pacnopeheHa 3a HaBegenun AJIP, 6uno
kom gpyrom OJIP; n/vnu (1) oTkasaTn cBa unu geo cpeacrtaBa 3ajma, pacrnopeheHa
3a HaBegeHu OJ1P.

4. Hatym 3aBpeTka MNMporpama je 31. aeuembap 2021. rogunHe.
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NPOIrPAM 3
MnaH oTnnaTte noBe3aH ca npey3eTom o6aBe3om

HapegHa Tabena yTtBphyje [atyme oTtnnaTte rnaeBHuue 3ajma u npoueHaT u3Hoca
YKynHe rnaBHuue 3ajMa nnatvee Ha cBaku [JaTym nnahawa rnaBHuue (,YAeo pate’).

OTnnaTe rnaBHULE NoAerbLeHe Ha je,qHaKe Aenose

Oatym oTnnaTte rnaBHuue Ypeo pate

Csakor 1. jyHa u 1. geuembpa

Mouves oa 1. npeuembpa 2022. roanHe
no 1. peuembpa 2036. roanHe 3.33%

Ha gaH 1. jyHa 2037. rognHe 3.43%
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nPunor
OeduHuumje
1. ,CMepHuue 3a 6opby npoTueB kopynuuje” 3Hauu, 3a cBpxe ctaa 5. lNpunora

OnwTunx ycrnoea, ,CMepHUUe 3a cnpeyaBake M 60pby NpoTUB NpeBapa 1 Kopynuuje
y duHaHcupawy pesyntata nporpama” Ceetcke 6aHke o 1. debpyapa 2012.
roguHe, pesugmpade 10. jyna 2015. roguHe.

2. ,[1NaH ynpaereaka MWMOBUHOM” 3HauM nnaH HasegeH y 1. peny (iii)
Mporpama.
3. ,Kateropuja” 3Hauu kateropujy yTtBpheHy y Tabenun y Operbky IV.A.2.

Mporpama 2 y3 oBaj crnopasym.

4. ,OONyka O ocHuBawy JaBHOr npeayseha 3a ynpaBrbawe OpXaBHUM
nyTesmMma” 3Hauun oanyky 3ajmonpumua 6poj: 023/8228/2005 on 22. neuembpa 2005.
rogvHe, Koja je objaBrbeHa y ,CnyxbeHom rnacHuky PC”, 6poj 115/05, a kojom ce
dopmmpa Maepwmnay, Nporpama.

5. .[loKkasaterb Be3aH 3a ucnnaty” unu ,JJIN” 3Haun, y ogHOCY Ha Heky daTty
KaTeropujy, nokasaTterb Koju ce ogHocu Ha Ty KaTeropujy Kako je ytBpheHa y Tabenu
y Opgerbky IV.A.2. MNporpama 2 y3 oBaj cnopasym.

6. ,Pe3ynTtat Be3aH ca ucnnatom” unu JJIP” 3Hauun, y ogHoCy Ha Heky daTty
KaTeropujy pesyntaTt no ocHoBy Te KaTteropuje kako je ytBpheH y Tabenu y [Heny
IV.A.2. lMpunora 2 oBor crnopasyma, Ha OCHOBY 4uvjer noctmsawa, U3HOC 3ajma
n3aBojeH 3a Taj pe3yntat Moxe ga Oyae noByveH y cknagy ca oppenbama
HaBegeHor Ogerbka V.

7. ,I1060sbLLIAHO ogprkaBare” 3HaUYM YrOBOPEHE YCINOBE KOjU cagpke jacaH cKyn
cTaHOapda Y4yuMHKa ocMuWwsibeHuX 3a noBehawe edukacHocTM y nocnosmMmMa
ogpkaBawa W NpeaBMAbMBO CTake OOHOBEe Kako Ou ce ocurypano Behe
3a40BOSbCTBO BO3a4a 1 yHanpegunu noctojehn yrosopenn ycnosu ns 4J1P 1.

8. ,OnwTn ycnosn” 3Haum ,OnwTtn ycrnoeu MehyHapogHe 6aHke 3a 06HOBY M
pa3Boj 3a IBRD duHaHcupane, pmnHaHcupare pesynrtaTta nporpama’, og 14. jyna
2017. roguHe.

9. ,Brnaga” 3HauM u3BpLUHY BracTt 3ajMonpuMMua y cacTtaBy geduHMcaHOM
3akoHom o Bnagw.

10. ,Oanyka Bnage” 3Haum akt Bnage ycBojeH y cknagy ca 3akoHom o Bnagw.
11. »~3aKOH 0 Bnagu” 3Haum 3akoH 3ajmonpumua UCTOr Ha3uea, koju je objaBrbeH

y ,CnyxbeHom rnacHuky PC”, 6p.55/05, 71/05-ucnpaeka, 101/07, 65/08, 16/11,
68/12-YC, 72/12, 7/14-YC v 44/14.

12. »~3aKOH O jaBHMM npegysehuma” 3HauMm MCTOMMEHM 3akoH 3ajMornpumua
o6jasrbeH y ,,Cnyx6eHom rnmacHuky PC”, 6poj 15/2016.

13. »3aKOH O jaBHUM nyTeBMma” 3Ha4M UCTOMMEHM 3aKkoH 3ajmonpumMua objaBrbeH
y ,Cnyx6eHom rnacHuky PC”, 6p. 101/05, 123/07, 101/11, 93/12 n 104/13.
14. .,MuHuctapctso rpaheBuHapcTBa, caobpahaja wn wuHdpacTpykType” unm

,MICN” o3HayaBa MuHMCTapCTBO 3ajmonpuMMua WCTOr HasuBa, uUnu Ouno Kor
HEroBOr NpaBHoOr creabeHuka.

15. »,MWHUCTApCTBO pydapcTBa W eHepreTuke” o03HadYaBa MWHUCTAPCTBO
3ajmonpvmMua ncTor Ha3mea unm GUo Kor HEeroBor NpaBHOr cneabeHrka.

16. LPXaBHU MyT” UMa 3Hayewe Koje My je npunucaHo 3aKOHOM O jaBHUM
nytesnma.
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17. ,Mpexa ApXXaBHUX NyTeBa” 03Ha4aBa LenuHy Op>XaBHUX NyTesa.

18. ,Cnyx6enn rmacHuk” nnn ,Cnyx6enn rmacHuk PC” 3Haum cnyx6eHo rmacuno
3ajmonpumMua.

19. . 1BML|-0B1” 3Haun yroBope 3acHOBaHe Ha Ae(UHMCAHOM HUBOY ycriyre Koju

3aMemyjy yrosope n yropopeHe ycrnose 13 OJ1IP 1 v OJIP 2.3; ,MBMLU” 3Haun jepaH
TakaB yroeop.

20. ,O000p 3a ynpaemawe NBEML, yroBopuma” 3Haum onbop 3a ynpaerbawe U3
Operbka I.A.2. MNMporpama 2 oBor cnopasyma, Uiv heroBor npaBHor cneabeHvka unm
npaeHe criegbeHunke.

21.  ,naH ogpxaBaha Mo YYMHKY” 3HA4M NNaH ogpxaBaha No YYMHKY HaBedeH y
1. peny (ii) MNporpama koju obyxBaTa pewewa 3a obasese n3 CJIA, ca uurbem
noBes3vBara 3axTeBa MH(pacTpykType ca kopuwhehweMm, CMamwunBara TPOLUKOBa
ogpxaBaka NnyTeBa M yCrnocTaBibaka OCHOBHUX aKTUBHOCTMW.

22. SJoanwmwn [MnadH nocnoBawa JIMMC” 3HauuM roguvikby nnaH nocroBamba,
yCBOjeH o cTpaHe HaasopHor oabopa JMIMNC Ha roguHbem HUMBOY, Koju je ycknaheH
ca [lyropo4yHuM 1 cpenH0poYHMM MNSIaHOM MOCIoBHE cTpaTernje u passoja JIMC u
onobpeH oanykom Brage, npema 3akoHy 0 jaBHUM npeay3ehuma.

23. ~YrOPOYHN N CpeaHOPOYHM MaH nocrioBHe ctpaTervje n passoja JIIMC 3a
nepvog 2017-2027. roguHa” 3Hauyn AYropoYHW W CPEeAHOPOYHM MfaH MOCMOBHE
cTpaTtervje n passoja 3a nepuog 2017-2027. roguHa, ycBojeH o4 cTpaHe HapsopHor
onbopa JIMIMC n ogobpeH oanykom Bnage, npema 3akoHy 0 jaBHUM npenysehuma.

24. +AKUMOHN nnaH lMNporpama” o3HavaBa nnaH 3ajMonpumua og 29. centembpa
2017. rognHe n3 Opgerbka |.b.1. lNporpama 2 oBor crnopasyma, ca €BeHTyanHUM
n3meHama y3 carnacHocT baHke.

25. . poepam obHose u yHarnpeherwa objekama jagHe HaMeHe y jaBHOj C8OjUHU Y
obnacmu obpasoearma, 30pascmea U couujasiHe 3awmume” 3Hauu nporpam
3ajmonpumMmua ucTor Hasuea, Koju je ytBpheH 3akrbydkom Bnage 05 Bpoj: 351-
3817/2016, og 8. anpuna 2016. rognHe n peBuampaH 3akbyydkom Brnage 05 Bpoj:
351-9644/2016, oa 11. oktobpa 2016. roanHe n 3akbydkom Brage 05 Bpoj: 351-
562/2017-1, og 24. jaHyapa 2017. rognHe.

26. ,M3Bpwwunauy MNMporpama” 3Haum JaBHO npeaysehe ,[lyteBn Cpbuje”.

27. ,LOonepaTtneHun Npnpy4dHukK MNporpama” unm ,,ONNMN* je onepaTUBHM NPUPYYHKK 3a
2. peo lNMporpama, HaBegeH y Operbky |.6.2. MNMporpama 2 oBor cnopasyma.

28. ~JaBHo npeaysehe lNyTtesn Cpbuje” nnu ,JIMINC* 3Haun jaBHO npegysehe koje
je 3ajMonpuman, OCHOBaO Kao MpaBHO NMUE Yy cKnagy ca 3akoHOM O jaBHUM
nyTeBMMa uUnm GUIo Kor HeroBor NpaBHOr crieabeHrka N npaeBHe criegbeHuke.

29. .KaHuenapmja 3a ynpaerbawe jaBHUM ynarawmma” wnun ,KYJY” 3Haum
areHuujy 3ajmonpumMua MCTOr HasvBa koja je cdopmupaHa y cknagy ca Ypeabowm
Bnage 05 Bpoj: 110-12429/2015, vnu 61no kor weHor npasBHOr crneabeHvka unm
cnepbeHuke.

30. ,Yroeop o Huoy ycnyra” wnu ,CJIA” o3HadaBa BULIErOAMLIKM YrOBOP O
nHppactpykrypu namehly MICCW n JMIMC koju, namehy ocranor, cagpxu uckanHy
nogpLuky 3ajmonpuMua 3a ogpxaBake, pexabunuraumjy n obHOBy ApXaBHUX NyTeBa
y ogpeheHoM nepuoay, HMBO kBanuteTa Ha kome je JIMNC gyxaH ga ogpkasa
NHAPACTPYKTYPY Y OKBUPY CBOje Mpexe 1 noactuuaje 3a 60rem yunmHak.

31. ~daTymMm notnucmBara’ 3Haun gaTym KOju je KacHuju of ABa Aatyma kaja cy
3ajmonpumal, u baHka noTnucanu oBaj cnopasyM, a Ta geduHuumja ce npumeryje
Ha cBa no3uBara Ha ,4aTtym Cnopasyma o 3ajMy” y okBupy OnwwTux ycrnosa.
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32. ,O0000p 3a ynpaerbawe 3a 2. geo [lporpama” o3HayaBa oabop 3a
ynpaBrbakwe HaBegeH y Operbky I.A.3. MNporpama 2 oBor cnopasyma, unm 6uno kor
HEroBor npasHor cneabexvka nnu crnenbeHuke.

33. »HaasopHn ogbop” o3HavaBa opraH ynpaerbawa JIIMC y cknagy ca 3akoHom
0 jaBHUM Npeay3ehrmMa, Unu HEeroBor nNpaBHor cnegbeHnka unu cnebeHuke.
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor pfaHa o pJaHa ob6jaBrbvBara Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



