3AKOH

O NOTBPHUBAHY YITOBOPA KOJUM CE PEIYJIULLE
OoAroBoPHOCT 3A HAKHALY TPOLWKOBA USMETBY PEMNYBJIUKE
CPBUJE U MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

MoTBphyje ce YroBop kojum ce perynuiie ogroBOpHOCT 3a HakHagy
TpowkoBa namehy Penybnuke Cpbuje n MehyHapogoHe ©aHke 3a 06HOBY M pasBoj,
notnmcaH 16. cebpyapa 2011. roanHe y beorpagy.

YnaH 2.

TekcT YroBopa KoM ce perynuiie OArOBOPHOCT 3a HakHagy
TpowkoBa namehy Penybnnke Cpbuje n MehyHapoaHe 6aHke 3a o6HOBY 1 pas3Boj, y
OpUrMHarny Ha eHreckom 1 NPeBoady Ha CPICKU je3nkK rnacu:

NUMBER G-2040

INDEMNITY AGREEMENT

between

REPUBLIC OF SERBIA

and

INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT

Dated February 16, 2011

*Incorporating by reference IBRD General Conditions Applicable to Loans dated July
31, 2010.



NUMBER G-2040
INDEMNITY AGREEMENT

INDEMNITY AGREEMENT (the “Indemnity Agreement”), dated February 16,
2011 between REPUBLIC OF SERBIA and the INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT (the “Bank”)

(A) WHEREAS the Bank has received from the Government of the Republic of
Serbia a letter, dated January 10, 2011 (the “Letter of Development Policy”),
describing a program of actions, objectives and policies to enhance its business
environment, strengthen financial discipline and build a stable and more efficient
financial sector (the “Program”), declaring the Government of the Republic of
Serbia’s commitment to the execution of the Program and requesting assistance from
the Bank in support of the Program during the execution thereof;

(B) WHEREAS pursuant to a loan agreement (the “IBRD Guaranteed Loan
Agreement”) to be concluded among the Republic of Serbia, Société Générale (the
“IBRD Guaranteed Lender”) and the Bank, the IBRD Guaranteed Lender shall
agree to make available to the Republic of Serbia a loan in the amount of Euros Two
Hundred Ninety-Two Milion, Six Hundred Thousand (EUR 292,600,000) (the “IBRD
Guaranteed Loan”) to support the Program;

(C) WHEREAS at the request, and with the agreement, of the Republic of Serbia,
the Bank has agreed to guarantee (the “IBRD Guarantee”), to the IBRD Guaranteed
Lender, the repayment of the principal amount of the IBRD Guaranteed Loan on the
terms and subject to the conditions set out in the IBRD Guaranteed Loan
Agreement, but only on the condition that the Republic of Serbia agree to reimburse
to the Bank all amounts paid by the Bank directly or indirectly in relation to or arising
from the IBRD Guarantee and to undertake such other obligations to the Bank as are
set forth in this Indemnity Agreement; and

(D) WHEREAS, in consideration of the Bank agreeing to provide the IBRD
Guarantee, the Republic of Serbia has agreed unconditionally and irrevocably to
undertake the obligations to the Bank set forth in this Indemnity Agreement,

NOW, THEREFORE, the parties hereto hereby agree as follows:
ARTICLE |
Incorporation of General Conditions and Modifications

Section 1.01. (a) The following provisions of the International Bank for
Reconstruction and Development “General Conditions for Loans”, dated July 31,
2010, with the modifications set forth in paragraph (b) of this Section (hereinafter the
“General Conditions”), constitute an integral part of this Indemnity Agreement:

0] Article | (Introductory Provisions);
(i) Section 2.06 (Financing Taxes);

(iii) Section 3.06 (Loan Terms; Place of Payment), Section 3.07 (Loan
Terms; Currency of Payment), Section 3.09 (Loan Terms; Valuation of
Currencies) and Section 3.10 (Loan Terms; Manner of Payment);

(iv) Section 5.07(c) (Plans; Documents; Records) as modified below,
Section 5.08 (Project Monitoring and Evaluation) as modified below,
Section 5.10 (Project Execution; Cooperation and Consultation), and
Section 5.11(a) (Project Execution; Visits);

(v) Section 6.01 (Financial and Economic Data), and Section 6.02(a) and
6.02(c) (Negative Pledge) as modified below;



(Vi)
(vii)

(viii)
(ix)

)
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Section 7.02(c) (Fraud and Corruption);

Section 8.01 (Enforceability), Section 8.03 (Failure to Exercise Rights)
and Section 8.04 (Arbitration);

Section 9.02 (Legal Opinions or Certificates) as modified below;

Section 9.05 (Termination of Legal Agreements on Full Payment) as
modified below;

Article X (Miscellaneous Provisions) as modified below.

(b) The General Conditions, unless the context otherwise requires, shall be
modified as follows:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

the terms “Borrower”, “Loan Party”, “Loan Parties” and “Member
Country” wherever used in the General Conditions, mean the
Republic of Serbia;

the term “Effective Date” wherever used in the General Conditions,
means the date specified in Article V of this Indemnity Agreement;

the term “Eligible Expenditures” wherever used in the General
Conditions, means any use to which the IBRD Guaranteed Loan is put
in support of the Program, other than to finance Excluded
Expenditures, as defined in Section Il of Schedule 1 to this Indemnity
Agreement.;

the terms “Loan” and “Loan Payments” wherever used in the General
Conditions, mean the amounts payable by the Republic of Serbia
under this Indemnity Agreement;

the terms “Loan Agreement” and “Loan Agreements,” wherever
used in the General Conditions, mean this Indemnity Agreement;

the term “Project” wherever used in the General Conditions, means
the Program as defined in the Preamble to this Indemnity Agreement;
and

Section 5.07 (c) is modified to read as follows: “(c) The Republic of
Serbia shall retain all records evidencing expenditures under the IBRD
Guaranteed Loan until two years after the date of withdrawal of the
IBRD Guaranteed Loan. The Republic of Serbia shall enable the
Bank’s representatives to examine such records.”

Section 5.08 (c) is modified to read as follows: “(c) The Republic of
Serbia shall prepare, or cause to be prepared, and furnish to the Bank
not later than one year after the date of withdrawal of the IBRD
Guaranteed Loan, a report of such scope and in such detail as the
Bank shall reasonably request, on the execution of the Program, the
performance by the Republic of Serbia and the Bank of their
respective obligations under this Indemnity Agreement and the IBRD
Guaranteed Loan Agreement and the accomplishment of the
purposes of the IBRD Guaranteed Loan.”

Section 6.02 (a) is modified to read as follows: “(a) It is the policy of
the Bank, in making loans to, or in providing guarantees for loans to,
its members not to seek, in normal circumstances, special security
from the member concerned but to ensure that no other External Debt
shall have priority over its loans and amounts due to the Bank from
the member concerned in consequence of such guarantees in the
allocation, realization, or distribution of foreign exchange held under



)

(xi)

(xii)

-4 -

the control or for benefit of such member. To that end, if any Lien is
created on any Public Assets as security for any External Debt, which
will or might result in a priority for the benefit of the creditor of such
External Debt in the allocation, realization, or distribution of foreign
exchange, such Lien shall, unless the Bank shall otherwise agree,
ipso facto and at no cost to the Bank, equally and ratably secure the
amounts payable by the Republic of Serbia under this Indemnity
Agreement, which, for purposes of this Section only, shall be deemed
to be equal to the Maximum IBRD Liability and the Republic of Serbia,
in creating or permitting the creation of such Lien, shall make express
provision to that effect; provided, however, that if for any constitutional
or other legal reason such provision cannot be made with respect to
any Lien created on assets of any of its political or administrative
subdivisions, the Republic of Serbia shall promptly and at no cost to
the Bank secure the amounts payable by the Republic of Serbia under
this Indemnity Agreement by an equivalent Lien on other Public
Assets satisfactory to the Bank.”

Section 9.02 is modified to read as follows: “The Republic of Serbia
shall furnish to the Bank an opinion or opinions satisfactory to the
Bank given by the Minister of Justice of the Republic of Serbia or, if
the Bank so requests, a certificate satisfactory to the Bank of a
competent official of the Republic of Serbia showing (A) that this
Indemnity Agreement has been duly authorized or ratified by, and
executed and delivered on behalf of, the Republic of Serbia and is
legally binding upon the Republic of Serbia in accordance with its
terms; and (B) any other matter specified in this Indemnity Agreement
or reasonably requested by the Bank in connection with this Indemnity
Agreement for the purpose of this Section (“Additional Legal
Matter”).”

Section 9.05 is modified to read as follows: “The Legal Agreements
and all obligations of the parties under the Legal Agreements shall
forthwith terminate upon full payment of all Loan Payments due.”

Section 10.01 is modified by deleting at the beginning of the second
sentence the words “Except as otherwise provided in Section 9.03(a).”

Section 1.02. Unless the context otherwise requires:

(@) the several terms defined in the General Conditions, as such terms may be
modified pursuant to Section 1.01(b) above, and in the Preamble to this
Indemnity Agreement, when used in this Agreement, shall have the
respective meanings therein set forth;

(b) the following additional terms shall have the following meanings:

(i)

(i)

(iii)

(iv)

“Bank” means the International Bank for Reconstruction and
Development;

“Demand” means a demand on the Bank for payment under the IBRD
Guarantee, made by means of a Demand Notice;

“Demand Notice” means a demand presented to the Bank by the
IBRD Guaranteed Lender in accordance with the IBRD Guaranteed
Loan Agreement and in, or substantially in, the form set out in the
relevant schedule thereto;

“Euros” or “EUR” or “€” means the lawful currency of the economic
and monetary union of member states of the European Union that
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adopt the single currency in accordance with the Treaty establishing
the European Community, as amended by the Treaty on European
Union;

(V) “IBRD Agreements” means the IBRD Guaranteed Loan Agreement
and this Indemnity Agreement;

(vi) “Maximum IBRD Liability” means Euros 292,600,000, in any case
not to exceed the outstanding principal amount of the IBRD
Guaranteed Loan.

ARTICLE Il
Indemnity by Member Country to the Bank

Section 2.01. In consideration of the Bank providing the IBRD Guarantee on the
terms and conditions set out in the IBRD Guaranteed Loan Agreement, the Republic
of Serbia hereby irrevocably and unconditionally agrees:

(@) toreimburse the Bank forthwith on demand or as the Bank may otherwise
direct in writing for any amount paid by the Bank under the IBRD Guarantee in Euros
together with interest thereon at the rate per annum determined by the Bank and
notified to the Republic of Serbia (which rate shall not exceed the Bank’s prevailing
lending rate for Variable-Spread Loans denominated in Euro, as shown from time to
time on the Bank’s external website) from the date such payment is made by the
Bank until such amount is paid in full;

(b) to indemnify the Bank on demand and hold the Bank harmless against all
actions, proceedings, liabilities, claims, losses, damages, costs and expenses
brought against, suffered or incurred by the Bank directly or indirectly in relation to or
arising out of or in connection with the IBRD Guarantee (except as otherwise
provided in Section 8.04(i) of the General Conditions) other than for failure by the
Bank to comply with its obligations under the IBRD Guarantee;

(c) that (i) the Bank is irrevocably authorized to comply with any Demand
Notice(s) (that is supported by the documentation required under the IBRD
Guaranteed Loan Agreement) served on the Bank pursuant to the IBRD Guarantee
and make any payments which may be due from or claimed or made upon the Bank
under the IBRD Guarantee (the Bank shall promptly notify the Republic of Serbia of
any such demand, but failure to give such notice shall in no way affect the Bank’s
obligation to make payment under the IBRD Guarantee or the Republic of Serbia’s
obligation to reimburse or indemnify the Bank pursuant to this Indemnity Agreement);
and (ii) it shall not be incumbent on the Bank to inquire whether or not any
statements in such Demand Notice are in fact correct or whether payments are in
fact due or whether or not any dispute exists between the Republic of Serbia and the
IBRD Guaranteed Lender;

(d) that any such Demand Notice (that is supported by the documentation
required under the IBRD Guaranteed Loan Agreement) served on the Bank pursuant
to the IBRD Guarantee shall, as between the Republic of Serbia and the Bank, be
conclusive evidence that the demand is properly made and payment is due.
Following the notification to the Republic of Serbia of the receipt by the Bank of any
Demand Notice, the Republic of Serbia may investigate the validity of the statements
in such Demand Notice and take such actions as the Republic of Serbia may see fit
against the IBRD Guaranteed Lender, in respect thereof; all without prejudice to the
Bank's obligations under the IBRD Guarantee to make a payment in respect of such
Demand Notice and to the Republic of Serbia’s obligations under this Indemnity
Agreement in relation to its indemnity and payment obligations to the Bank. The
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obligations of Republic of Serbia hereunder shall apply notwithstanding that the
Republic of Serbia disputes the validity of any such Demand Notice or the accuracy
or correctness of any documentation, fact or figures relied upon or stated therein; and

(e) in the event that the Bank receives funds from the Republic of Serbia
pursuant to Section 2.01(a) and, in respect of the same amounts, the Bank receives
a refund of funds from the IBRD Guaranteed Lender pursuant to the IBRD Guarantee
(the “Double Payment”), then the Bank shall promptly refund to the Republic of
Serbia the amount of the Double Payment.

Section 2.02.  In further consideration of the Bank providing the IBRD Guarantee,
the Republic of Serbia shall pay directly to the Bank a guarantee fee (the “IBRD
Guarantee Fee”) equivalent to 0.50 percent (50 basis points) per annum applied
against the present value exposure for each semiannual period of the IBRD
Guaranteed Loan Amount. The IBRD Guarantee Fee shall be due and payable to
the Bank on or before the Effective Date of the IBRD Guaranteed Loan Agreement.
The IBRD Guarantee Fee shall be paid to the Bank by electronic transfer in
immediately available freely transferable funds in Euro to a bank account designated
by the Bank.

Section 2.03. The Republic of Serbia shall pay to the Bank a front-end fee (the
“IBRD Front-end Fee”) payable in a lump sum in an amount equal to 0.25 percent
(25 basis points) of the IBRD Guaranteed Loan amount, which shall be due and
payable on or before the Effective Date of the IBRD Guaranteed Loan Agreement.
The Bank shall furnish the Republic of Serbia with an invoice requesting payment of
the IBRD Front-end Fee; provided that the Republic of Serbia shall continue to be
obligated to pay such IBRD Front-end Fee notwithstanding any failure by the Bank to
provide such invoice, or to provide such invoice in a timely manner.

Section 2.04. (a) The obligations of the Republic of Serbia under this Indemnity
Agreement are irrevocable, absolute and unconditional irrespective of the value,
genuineness, validity, regularity or enforceability of the Republic of Serbia’s
obligations under the IBRD Guaranteed Loan Agreement, and shall not be
discharged except by performance and then only to the extent of such performance.
Such obligations shall not be subject to any prior notice to, demand upon or action
against the IBRD Guaranteed Lender or any other person, or any prior notice to,
demand upon or action against the Republic of Serbia with regard to any failure by
the Republic of Serbia to pay any amount in respect of which a Demand Notice is
served on the Bank pursuant to the IBRD Guarantee. Such obligations shall not be
impaired by any of the following: (i) any extension of time, forbearance, concession
or other indulgence given to the Bank, the Republic of Serbia, the IBRD Guaranteed
Lender or any other person; (ii) any variation of this Indemnity Agreement, the IBRD
Guaranteed Loan Agreement or any other related agreement; (iii) any assertion of, or
failure to assert, or delay in asserting, by any party to the IBRD Guaranteed Loan
Agreement, any right, power or remedy against the Republic of Serbia, the IBRD
Guaranteed Lender or any other person, or in respect of any security created or
purported to be created for the IBRD Guaranteed Loan (or any part thereof or interest
thereon); or (iv) any other circumstances which would or might (but for this provision)
constitute a release, discharge, defense or waiver for the Republic of Serbia.

(b) The Bank may at any time, without thereby discharging, impairing or
otherwise affecting any rights, powers and remedies hereby created or conferred
upon it by this Indemnity Agreement or any other related agreement or by law: (i)
offer or agree to or enter into any agreement for the extension or variation of the
IBRD Guarantee (except one which would materially increase the obligations of the
Republic of Serbia under this Indemnity Agreement unless so agreed by the Republic
of Serbia), this Indemnity Agreement, the IBRD Guaranteed Loan Agreement or any
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other related agreement; and (ii) offer or give or agree to give any time or permit any
other modification to any person or entity from whom it may seek reimbursement (at
law or otherwise) in respect of sums paid out or liabilities incurred by the Bank under
the IBRD Guarantee.

(c) Any rights conferred on the Bank by this Indemnity Agreement shall be in
addition to, and not in substitution for or derogation of, any other right that the Bank
may have at any time to seek from the Republic of Serbia or any other person or
entity, reimbursement of or indemnification against payments made or liabilities
incurred by the Bank arising from or in connection with the IBRD Guarantee.

(d) The Bank shall not be obliged before or after taking steps to enforce any
rights conferred on it under this Indemnity Agreement or exercising any of the rights,
powers and remedies conferred upon the Bank under this Indemnity Agreement, the
IBRD Guaranteed Loan Agreement, or any other related agreement or by law: (i) to
take action or obtain judgment or award in any court or tribunal of competent
jurisdiction against any other person (including persons from whom it may seek
reimbursement in respect of sums paid out or liabilities incurred pursuant to the IBRD
Guarantee or the IBRD Guaranteed Loan Agreement); or (ii) to enforce or seek to
enforce any other rights it may have against the Republic of Serbia or its rights
against, or security given by, any other person to the Bank.

Section 2.05. Any payment required to be made by the Republic of Serbia pursuant
to the terms of this Indemnity Agreement shall be applied first, to pay all interest and
other charges (including the IBRD Guarantee Fee and the IBRD Front-end Fee) due
to the Bank and second, after such interest and other charges are paid, to pay all
other amounts then due to the Bank under this Indemnity Agreement.

ARTICLE Il
Other Covenants

Section 3.01. Without limitation or restriction upon any of its other obligations under
this Indemnity Agreement, the Republic of Serbia hereby unconditionally undertakes
to the Bank to punctually perform all of its obligations under this Indemnity
Agreement and the IBRD Guaranteed Loan Agreement.

Section 3.02. The Republic of Serbia shall not take any action which would prevent
or interfere with the performance of any of its obligations under this Indemnity
Agreement, the IBRD Guaranteed Loan Agreement or any other related agreement
in connection with the Program to which it is a party, or which would have the effect
of materially reversing the objectives of the Program or any action taken under the
Program.

Section 3.03. The Republic of Serbia shall promptly: (i) notify and provide to the
Bank copies of any notices, claims, demands, reimbursements or recoveries under
the IBRD Guaranteed Loan Agreement that could result or relate to actions to
enforce the payment of the IBRD Guaranteed Loan, or any other notices issued or
received under the IBRD Guaranteed Loan Agreement; and (ii) notify the Bank of any
event or circumstance which would or could adversely affect the Republic of Serbia’s
ability to perform its obligations or exercise its rights under this Indemnity Agreement
or the IBRD Guaranteed Loan Agreement or its progress under the Program.

Section 3.04. The Republic of Serbia shall take all lawful actions within its power to
remedy and cure any of the events referred to in Sections 3.02 and 3.03 that would
or could result in the breach or termination of this Indemnity Agreement or the IBRD
Guaranteed Loan Agreement.

Section 3.05. The Republic of Serbia shall not create or permit to exist or occur any
circumstance or change in the laws or regulations in effect in the Republic of Serbia
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after the date of this Indemnity Agreement that would render obligations under this
Indemnity Agreement or the IBRD Guaranteed Loan Agreement illegal, invalid,
unenforceable, ineffective or void in whole or in part. If such circumstance or change
exists or occurs, the Republic of Serbia shall take all lawful actions within its power to
remedy and cure the adverse effect on this Indemnity Agreement or the IBRD
Guaranteed Loan Agreement of such circumstance or change in law or regulation.

Section 3.06. The Republic of Serbia may apply the proceeds of the IBRD
Guaranteed Loan in support of the Program in accordance with Section Il of
Schedule 1 to this Indemnity Agreement.

Section 3.07. Without prejudice to Sections 5.10 (Cooperation and Consultation) and
6.01 (Financial and Economic Data) of the General Conditions, the Republic of
Serbia shall, upon request, promptly provide the Bank all information necessary, in
the reasonable opinion of the Bank, for the Bank’s review of the Republic of Serbia’s
performance under the Program and of any relevant mechanisms and indicators.

Section 3.08. The Republic of Serbia declares its commitment to the Program and its
implementation. To this end, and further to Section 5.08 of the General Conditions:

(a) the Republic of Serbia and the Bank shall from time to time, at the request
of either party, exchange views on the progress achieved in carrying out the
Program;

(b) prior to each such exchange of views, the Republic of Serbia shall furnish
to the Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably request;
and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this
Section 3.08, the Republic of Serbia shall promptly inform the Bank of any
situation that would have the effect of materially reversing the objectives of
the Program or any action taken under the Program including any action
specified in Section | of Schedule 1 to this Indemnity Agreement.

ARTICLE IV
Remedies of the Bank

Section 4.01. In the event that: (i) the Republic of Serbia fails to make any payment
to or to indemnify the Bank as required pursuant to Section 2.01 of this Indemnity
Agreement; (ii) the Republic of Serbia defaults in the performance of any of its
obligations hereunder and such failure or default continues and remains uncured in
the opinion of the Bank for sixty (60) days or more after notice thereof shall have
been given to the Republic of Serbia by the Bank; (iii) any representation made by
the Republic of Serbia in or pursuant to this Indemnity Agreement, or any statement
furnished in connection with this Indemnity Agreement and intended to be relied on
by the Bank in providing the IBRD Guarantee, shall in the opinion of the Bank have
been incorrect in any material respect; (iv) a situation has arisen which shall make it
improbable that the Program, or a significant part of it, will be carried out; or (v) the
Bank makes a determination that an event described in Section 7.02(c) of the
General Conditions has occurred; the Bank shall be entitled, in addition to any other
rights and remedies it may have, to suspend or cancel in whole or in part the
Republic of Serbia’s right to make withdrawals under any loan or guarantee between
the Bank and the Republic of Serbia or under any development credit agreement or
financing agreement between the International Development Association and the
Republic of Serbia, or to declare the outstanding principal and interest of any such
credit or loan due and payable immediately.
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ARTICLE V
Effective Date

Section 5.01. This Indemnity Agreement shall come into force and effect upon
ratification by the Parliament of the Republic of Serbia.

ARTICLE VI
Miscellaneous Provisions

Section 6.01. The Minister of Finance of the Republic of Serbia is hereby
designated as representative of the Republic of Serbia for the purposes of Section
10.02 (Action on Behalf of the Loan Parties and the Project Implementing Entity) of
the General Conditions.

Section 6.02. The following addresses are specified for the purposes of Section
10.01 (Notices and Requests) of the General Conditions:

For the Republic of Serbia:
Ministry of Finance

Address: 20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Attention: Ms. Diana Dragutinovi¢, Minister of Finance
Facsimile: (381-11) 3618-961

For the Bank:

Address: International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America

Attention: Vice President, Europe and Central Asia Region
Facsimile: +1 202 522-2758

With a copy to: Manager (Financial Solutions Unit)
Finance Economics and Urban Department (FEU)

Facsimile: +1 202 522-0761
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IN WITNESS WHEREOF, the parties hereto, acting through their duly authorized
representatives, have caused five originals (three originals for the Republic of Serbia
and two for the Bank) of this Indemnity Agreement to be signed in English in their
respective names in Belgrade as of the day and year first above written.

REPUBLIC OF SERBIA

By:

Authorized Representative
Name (printed): DIANA DRAGUTINOVIC
Title: MINISTER OF FINANCE

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

By:

Authorized Representative
Name (printed): LOUP BREFORT
Title: Country Manager for the Republic of Serbia
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SCHEDULE 1
Program Actions; Availability of Proceeds of the IBRD Guaranteed Loan

Section |. Actions under the Program

The actions taken by the Borrower under the Program include the following:

1. The Borrower's Government has approved the draft Law on Business
Entities, satisfactory to the Bank, and submitted it to its Parliament for
adoption;

2. The Borrower has completed a comprehensive review of regulations of
business activities, and the Borrower's Government has approved the
recommendations of that review;

3. The Registry of Regional Development Measures and Incentives, satisfactory
to the Bank, has been established within the Serbian Business Registers
Agency and is operational;

4. The National Bank of Serbia has completed a diagnostic assessment of all
banks operating in Serbia in accordance with the methodology adopted under
the Second Programmatic Private and Financial Development Policy Loan
provided by the Bank, and enforced bank recapitalization to a capital
adequacy ratio of at least 12%;

5. The Borrower’s Parliament: (a) has enacted amendments satisfactory to the
Bank to the Law on Banks, Law on Bankruptcy and Liquidation of Banks and
Insurance Companies, Law on Deposit Insurance and the Law on the Deposit
Insurance Agency; and (b) enacted the Law on Budget for the year 2011
which contains a provision satisfactory to the Bank on the State Guarantee to
the Deposit Insurance Agency; and

6. Banks with Borrower majority ownership have been merged, privatized or
restructured in accordance with the strategy adopted under the Second
Programmatic Private and Financial Development Policy Loan provided by
the Bank.

Section Il. Availability of Proceeds of the IBRD Guaranteed Loan

A. Deposits of IBRD Guaranteed Loan Amounts. Except as the Bank may
otherwise agree:

1. all withdrawals of the IBRD Guaranteed Loan shall be deposited by the
Republic of Serbia into an account designated by the Republic of Serbia
and acceptable to the Bank; and

2. the Republic of Serbia shall ensure that upon each deposit of an amount
of the IBRD Guaranteed Loan into this account, an equivalent amount is
accounted for in the Republic of Serbia’s budget management system, in
a manner acceptable to the Bank.

B. Excluded Expenditures. The Republic of Serbia undertakes that the proceeds
of the IBRD Guaranteed Loan shall not be used to finance Excluded Expenditures. If
the Bank determines at any time that an amount of the IBRD Guaranteed Loan was
used to make a payment for an Excluded Expenditure, the Republic of Serbia shall,
promptly upon notice from the Bank, deposit into the account described in Part A of
this Section 1l (or, if the Republic of Serbia cannot or fails to do so, prepay to the
IBRD Guaranteed Lender in accordance with the terms of the IBRD Guaranteed
Loan Agreement) an amount equal to the amount of such payment. Any such
deposits made hereunder shall be utilized only for Eligible Expenditures.
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(a) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Bank or the
International Development Association has financed or agreed to finance,
or which the Bank or the International Development Association has
financed or agreed to finance under another loan, credit, or grant;

(b) for goods included in the following groups or sub-groups of the Standard
International Trade Classification, Revision 3 (SITC, Rev.3), published by
the United Nations in Statistical Papers, Series M, No. 34/Rev.3 (1986)
(the “SITC"), or any successor groups or subgroups under future revisions
to the SITC, as designated by the Bank by notice to the Republic of

Serbia:
Group Sub-group Description of ltem

112 Alcoholic beverages

121 Tobacco, un-manufactured,
tobacco refuse

122 Tobacco, manufactured
(whether or not containing
tobacco substitutes)

525 Radioactive and associated
materials

667 Pearls, precious and
semiprecious stones, unworked
or worked

718 718.7 Nuclear reactors, and parts
thereof; fuel elements
(cartridges), non-irradiated, for
nuclear reactors

728 728.43 Tobacco processing machinery

897 897.3 Jewelry of gold, silver or
platinum group metals (except
watches and watch cases) and
goldsmiths’ or silversmiths’
wares (including set gems)

971 Gold, non-monetary (excluding

gold ores and
concentrates)

(c) for goods intended for a military or paramilitary purpose or for luxury

consumption;

(d) for environmentally hazardous goods, the manufacture, use or import of
which is prohibited under the laws of the Republic of Serbia or
international agreements to which the Republic of Serbia is a party;

(e) on account of any payment prohibited by a decision of the United Nations
Security Council taken under Chapter VII of the Charter of the United

Nations; and

() with respect to which the Bank determines that an event described in
Section 7.02(c) of the General Conditions has occurred.
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BPOJ I'-2040

YITOBOP KOJUM CE PEINYJIMWE OArOBOPHOCT 3A
HAKHALY TPOLWKOBA

MoTtnucaH namehy

PENYBJIMKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

HaHa 16. dhe6pyapa 2011. rogmHe

*YkrbydeHo je ynyhmeare Ha OnwTe ycnose MIBP[-ja 3a 3ajmoBe og 31. jyna 2010. rognHe
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BPOJ I'-2040

YroBOP KOJUM CE PETYJIULWLE OArOBOPHOCT 3A HAKHALY
TPOLWWKOBA

YroBOP KOJMM CE PEIYIIMWLE OAONrOBOPHOCT 3A HAKHALY
TPOLUKOBA (y parbem TekcTy. ,Yeoeop O HakHadu mpowkoea”), on 16.
debpyapa 2011. roguHe notnucaH usmehly PENYBIIMKE CPBUWJE n
MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ (y HacTaBky TekcTa: ,baHka")

(A) C OB3UPOM HA YUMHBEHWULY OA je baHka npumuna og Bnape PenyGnvke
Cpbuje nucmo gatunpaHo Ha 10. jaHyap 2011. roguHe (y HacTaBky TekcTa: ,J[lucmo o
paseojHoj mosumuuyu’), y KOMe Ce Oonucyje nporpam akTMBHOCTW, LWbeBa U
nonuTMKa Kojuma ce yHanpehyje nocnoBHO okpyxkewe y Cpbujn, jaya dmHaHcujcka
aucumnnuHa v rpagn ctabunHum n edmkacHuju uHaHcujckm cektop (y HacTaBky
Tekcrta: ,[Iipozpam’), y kome ce mnspaxasa nocseheHoct Bnage Peny6nuvke Cpbuje
peanu3aumju osor lNporpama u y kome ce Tpaxu nomoh of baHke y Buay nogpiuke
Mporpamy TokoM nNepuoaa Herose peanuaauuje;

(6) C OB3UPOM HA YUHLEHWULY [OA je y cknagy ca yroBopom o 3ajMmy (y
HacTaBKy TekcTa: ,Y2oeop o aeanupaHom 3ajmy UBPL-ja"’) koju Tpeba pna 6yne
3akbydeH uamehy Penybnuke Cpbuje, Société Générale (y HacTaBky TekcTa:
.aeanupaHu noeepunay UbP/[-ja”) n banke, NbP[-jeB aBanupaHu nosepunad he
ce carnacutu aa ce Penybnuumn Cpbuju ctaBm Ha pacnonarawe 3ajam y U3HOCYy of
ABecTajeBefeceTaBa MUNMOHA W LLECTCTOTMHA Xurbaaa espa (EYP 292.600.000) (y
HacTaBKy TekcTa: ,aeanupaHu 3ajam UbP/[-ja”’) kao nogpluka osom lNporpamy;

(L) C OB3UPOM HA YUHBEHULY LA je y cknagy ca OBMM 3axTeBOM, U y3
carnacHoct Penybnuke Cpbuje, baHka carmacHa ca Tume pa 6yge rapaHT (y
HacTaBKy TekcTa: ,eapaHyuja UBP[L-ja’), 3a asanupaHor nosepuoua WBP[I-ja,
oTnnaTta u3Hoca rnaBHuUe aBanupador 3ajma VIBP[O-ja y cknagy ca ogpenbama u
yCrnoBMMa KOju Cy HaBefeHu y YroBopy o asanupaHom 3ajmy MBP[-ja, anv camo
nog ycnosom aa Penybnuka Cpbuja Oyae carnmacHa ca TMMe Aa M3BPLUM HakHady
cpeacTtasa baHum 3a cBe nsHoce koje je baHka nnatuna OUPEKTHO UNU UHAUPEKTHO
y Be3u ca unu Ha ocHoBy rapaHumje VIbBP[+a n ga npeysme cBe ocrtane obaBese
npema baHuwm koju cy HaBeeHU ¥ OBOM YTrOBOPY O HakHaau TPOLLKOBA; U

() C OB3UPOM HA YMHEHULY LA je 36or npuctaHka baHke pa obe3beau
MBPLO-jeBy rapaHuujy, Penybnuka Cpbuja carmacHa ca Tume ga 6e3yCcrnoBHO U
Heono3nBo npey3me obaBe3e npema baHuu koje cy HaBegeHe y OBOM YroBopy O
HakHaaW TPOLLKOBA,

CAOA, Y CKNAQlYy CA CBUME TOPEHABELOEHUWM, yrosopHe cTpaHe OBUM
nyTeM 1ckasyjy CBOjy carnacHocT ca cnegehum:

UINAH |
YBoheHe onwTnx ycnosa u uamMeHa

Opgerbak 1.01. (a) Cnegehe ogpenbe ,Onwmux ycrnosa 3a 3ajmose” MehyHapoaHe
GaHke 3a obHoBY M paseoj, og 31. jyna, 2010. roguHe, ca M3MeHama Koje cy
HaBegeHe y naparpady (6) osor Operbka (y HacTaBky TekcTa: ,Onwmu ycnosu”),
YMHe cacTaBHW 4eo OBOr YroBopa O HakHaau TPOLLKOBA:

0] UnaH | (YeodHe odpedbe);

(i) Opervak 2.06 (PuHaHcupar-e rnopesa);



(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

)
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Opemvak 3.06 (Ycnosu 3ajma; Mecmo nnahama), Operbak 3.07
(Yenosu 3ajma; Banyma nnahama), Opervak 3.09 (Ycnosu 3ajma;
Odpehusare Kypca eanyma) n Opgervak 3.10 (Ycnosu 3ajma; HaqyuH
nnahama);

Opervak 5.07(u) (MnaHosu; Hdokymenmu; EeudeHuyuje) y obnuky y
KOMe je wu3MeleH Yy HacTaBky oBor Tekcta, Operbak 5.08
(MoHumopuHe u esanyauyuja rnpojekma) y 00nnKy y KOMe je U3MeHEH
y HacTtaBky oBor Tekcta, Operbak 5.10 (Peanusayuja npojekma;
Capadmwa u koHcynmauuje), w Operbak 5.11(a) (Peanu3sauuja
npojekma; Noceme);

Opemvak 6.01 (@uHaHcujcku u ekoHoMmcku nodauu), n Ogerbak 6.02(a)
n 6.02(u) (HeeamueHa 3anocea) y 0OOMWMKy Yy KOME je WU3MEHEH Y
HaCTaBKy OBOI TEKCTa;

Opervak 7.02(u) (Mpesape u Kopynyuja);

Opersak  8.01  ([lpuHydHo  cnpoeofjeme), Operpak  8.03
(Heussepwasam-e npasa) n Opgerbak 8.04 (Apbumpauyuja);

Opervak 9.02 (MpasHa muwbera unu cepmugukamu) y obnuky y
KOME je N3MeHEH Y HacTaBKy OBOT TEKCTa;

Opervak 9.05 (Packud npasHux yeoeopa O nomryHoM rnahatby) y
0BNUKY y KOME je M3MEeHEH Yy HAaCTaBKy OBOI TEKCTa;

UnaH X (lpenasHe 00pedbe) y 06nuKy y KOMe je U3MEeHEH Yy HacTaBKy
OBOr TEKCTa.

(6) OnwTte ogpenbe he, ocrM YKOMMKO TO KOHTEKCT He 3axTeBa Apyraduvje, 6utu
namer-eHe Ha cnegehu HaumH:

(i)

(ii)

(iii)

(iv)

v)

(vi)

TEPMUHW ,3ajMornpumay’, ,y2oeopHa cmpaHa Koja y3uma 3ajam’,
,y2080pHe cmpaHe Koje y3umajy 3ajam”’ n ,3eMsba 4YsaHuuya’ he,
kaga rog cy ynotpebrbeHn y pgeny OnwTtu ycrnosu, O3HavaBaTu
Penybnuky Cpbujy;

TepMuH ,0amyM cmynaka Ha cHaz2y” he, kaaa rog je ynotpebrbeH y
fAeny OnwTy ycrnoBu, o3HayaBaTh 4aTym Koju je HaBedeH y YnaHy V
OBOr YroBopa 0 HakHaau TPOLLKOBA;

TEPMUH Ipuxeamrbusu mpouwkosu” he, kag rod je ynoTpebrbeH y
peny OnwTy ycrnosu, O3Ha4yaBaTW CBe CBpXe Yy Koje ce KopucTe
cpenctea u3 asanupaHor 3ajma WBP[-ja kao nogplwka [Nporpamy,
OCMM 3a (VHaHCUpare HenpuxBaTibMBMX TPOLLUKOBA, KOjU Cy
peduHucaHn y Operbky Il OJopatka 1 oBor YroBopa O HakHaau
TPOLLIKOBA;

TEpMUHK ,3ajaM” n ,omnname 3ajma” he, kaga rog cy ynotpedrbeHu
y geny OnwTn ycrnosu, o3HayaBaTU M3HOCE Koje Tpeba ga nnatu
Penybnuka Cpbuja npema oBOM YroBopy O HakHaau TPOLUKOBA;

TepMunHn ,Ye2oeop o 3ajmy” n ,Yezoeopu o 3ajmy’ he, kaga rog cy
ynotpebrbeHn y geny OnwTW ycrnoBu, O3Ha4yaBaTu OBaj YroBop O
HakHaau TPOLLKOBA;

TepmuH JIpojekam” he, kag rog je ynotpebrbeH y geny Onwtm
ycnosu, o3Ha4yaBaTu lporpam kako je oH gedwmHucaH y lNMpeambynu
oBoOr YroBopa 0 HakHaau TPOLLKOBA; U



(vii)

(viii)

(ix)

)
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Opervak 5.07 (u) ce mewa Tako aa rnacu: ,(u) Peny6nuka Cpbuja he
YyyBaTM CBY €BMAEHLM)y O TPOLUKOBMMA Yy OKBMPY aBanupaHor 3ajma
VMBP-ja y poky oa QABe rogvHe nocre pgaTyma noBrayexa
aBanupaHor 3ajma WBP[-ja. Penybnuka CpbGuja he omoryhutu
npeacrtasHuunma baHke ga npernegajy Ty eBugeHuujy.”

Opemvak 5.08 (u) ce merwa Tako ga rnacu: (1) Penybnvka Cpbuja he
npunpemuT, Unu he gatm ga ce npunpemun, n goctasuhe baHuum
HajkacHuvje roanHy AaHa nocrie gatyma nosnadvesa aBanvpaHor 3ajMa
MBP[-ja, n3sewraj TakBor obMMa 1 ca TONUKO AeTarba konuko he
baHka y pasymMHMM OKBMpMMa 3axTeBaTu, O u3Bpwewy [lporpama,
yunHky Penybnuke Cpbuje n baHke y m3Bpliemwy hunxoBux obaBesa
npema oBoM YroBOpY O HakHagu TPOLLKOBA W YroBopy O aBannpaHoMm
3ajmy UBP[-ja n peanusauuju unrbesa aBanupaHor 3ajma IBP-ja.”

Opervak 6.02 (a) ce menwa Tako ga rnacu: ,(a) Nonutuka je baHke ga
ce, Kog [OaBawa 3ajMoBa, unu kon obesbefumBara rapaHumja 3a
3ajMOBE CBOjUM u4rnaHoBMMa, noA YyobuyajeHUM OKOMHOCTUMA He
TpaXxu HMKakBo nocebHo obesbehere o TakBor YnaHa, anv 1 ga ce
06e30ean Oa HujegaH ekctepHu ayr Hehe umatyv npuopuTeT Hag
OTNNaToM HEHUX 3ajMOBa U M3HOCa Aocnenux 3a nnahawe baHuu of
CTpaHe [aTor YnaHa kao nocneguua TakeBux obesbeheHnx rapaHumja
npu pacnogenu, peanu3aunju unuM aucTpubyumjm cpeactaea vy
WMHOCTPaHO] BanyTu KOjy AaTh YrnaH APXW NoA CBOjOM KOHTPOSIOM UNn
3a CBOjy KOpPWUCT. Y TOM CMUCAY, Y Cryyajy yCTaHOBibaBara npasa
noBepuoLia Ha MMOBWHY KojoM ce 06e3befyje otnnarta ayra Hag 6uno
KOjOM Op>KaBHOM MMOBUHOM Kao cpeacTBa obesbehera 3a 6uno koju
eKcTepHu ayr, koju he mnm koju 6m morao ga wmma 3a pesyntaT
npuopuTeT Yy KOPUCT 3ajModaBLia KOA TaKBOI €KCTEepHOr ayra npwu
pacrnogenu, peanusauuju unu auctpnbyumju cpeacrasa y MHOCTPaHO)
BanyT\, TakBO nneHuabeHo npasBo he, ocum ykonuko bBaHka He
CKMONM HekakaB Apyrauvju [Orosop, urco ¢haymo n 6e3 nKaksux
TpowkoBa no baHKy, nogjeoHako M MPOMOPUMOHANHO CIYXUTU Kao
06e3beherwe 3a msHoce koje Penybnuka Cpbuja Tpeba ga nnatu
npema oBOM YroBOpY O HaKkHaauM TPOLUKOBA, 3a koje he ce, MCKIbyunMBO
3a cBpxe osor Operbka, cMatpatu ga Cy jeAHake ca MakKCUMarHum
n3HocoM puHaHcujcke obasese npema VIBP[-y a Penybnuka Cpbuja
he, Npu ycTaHOBIbaBawy N AaBary JO3BONE Aa Ce YCTaHOBM TakBO
nneHnabeHo NpaBo, YHETU U3PUYUUTY U jaCHY YyroBOpHY oapenby y Tom
cMmucny; nog ycnosoM, Mehytum, aa he ykonuko m3 6uno Kor yctaBHor
Wnu Opyror npaBHOr pasrnora TakBa ogpeaba He moxe Aa byae
yBeJeHa y Be3u ca Ouno kojum nneHngbeHum npaBoOM Koje je
YCTAHOBIbEHO Ha4 VMMOBMHOM OWMO KoOjer HseHOr MONUTUMYKOr UMK
agMuHucTpaTtuBHor gena, Penybnuka Cpbuja ogmax n 6e3 ukaksBmx
TpowkoBa no baHky 06e3b6egnTtn unsHoce koje Penybnuka Cpbuja
Tpeba pa nnatm npema OBOM YroeBopy O HakHagu TpOLUKOBa
yBOfeHweM jefHakor nneHuabeHor npaeBa Haj HEKOM OpPYroM jaBHOM
MMOBWHOM Ha Ha4uH Koju je 3apoBorbaBajyhu 3a baHky.”

Opempak 9.02 ce mewa Tako ga rnacu: ,Penybnuka Cpbuja he
poctaBntu baHuM mMuWbewe unu Mulrbewa Koja cy 3a badky
3agoBosbaBajyha koja je gao muHuctap npaesge Penybnuke Cpbuje
unu, ykonuko baHka Tako 3axteBa, cepTUdmKaT Koju je Mo MULLIbEHY
baHke 3apgoBorbaBajyhM W kora je m3gao HagneXHW 3BaHUYHMK
Penybnuke Cpbuje koju gokasyje (A) oa je oBaj YroBop O HakHaau
TPOLLKOBa Ha oprosapajyhv HaumH opobpeH wmnm patudumkoBaH of
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CTpaHe, U NOTNMCaH u 3akrbydeH y ume, Penybnuke Cpbuje n aa je oH
npaBHo obaBe3yjyhun 3a Penybnuky Cpbujy y cknagy ca heroBum
ycnosuma u ogpeabama; u (b) cea octana nutara HasHavyeHa y OBOM
YroBopy O HakHaguM TpolwikoBa wunu OHa koje baHka 3axteBa y
pasyMHUM OKBMPUMA Y Be3n ca OBUM YTrOBOPOM O HakHaau TPOLLKOBA
3a cBpxy oBor Ogervka (, JodamHa npasHa numama”).”

(xi) Opemvak 9.05 ce mewa Tako ga rnacu: ,[lpaBHM yroBopu K cBe
obaBe3e YroBOpHMX CTpaHa npema npaBHMM yroBopuma he 6e3
ofnarawa 6uTK packMHyTK MOWTO CBe Aocnerne obasese 3a nnahawe
y OKBUpPY 3ajma Byay y notnyHocTy nnaheHe.”

(xii)  Operpak 10.01 ce MeHa Tako LUTO Ce Ha NOYETKYy Apyre peveHuue
Opuy peun: ,Ocum ykonuko To Huje apyrayuje ypeheHo y Operbky
9.03(a).”

Opersak 1.02. OcM YKONMUKO TO KOHTEKCT Apyraduje He 3axTeBa:

(@) HeKonuko TepMuHa Koju cy AedumHMcaHn y aeny OnwT yCroBK, HA HAYMH Ha
KOju Cy OHM eBeHTyanHo u3MerseHM y cknagy ca Operbkom 1.01(6) y
npeTxogHoM pJeny Tekcta, u y [peambynu oBor YroBopa O HakHagu
TpowkoBa, he kaga ce kopucte y oBoM YroBopy, umatu cnegeha oege
HaBegeHa 3HaYeHa;

(6) cnepehu gogatHU TepMuHKn he nmaTtn cnegeha sHavemna:

(i) .BbaHka" o3HayaBa MehyHapoaHy 6aHKy 3a 0OHOBY 1 pa3Boj;

(i) .3axmee 3a nnahawe” npeactaerba 3axTeB ynyheH baHuu 3a
nnahake Ha ocHoBy rapaHunje MBPI-ja, nytem cnarwa obaseLuTeHa
O 3axTeBy;,

(iii) .06asewmeme O 3axmeey 3a nnahawe’ o03Ha4yaBa 3axTeB

npeacraesrbeH baHum ofg crpaHe aBanupaHor nosepuoua VIBPO-ja y
ckragy ca Yrosopom o aBanupaHoMm 3ajvy WBPO-ja n y, wnn
CYLUTUHCKN Y, OBNUKY KOjU je HaBedeH y peneBaHTHOM [oAaTKy Tor
YroBopa;

(iv) .eepu’ nnn ,EYP" unn €’ 03HayaBa 3BaHW4YHY BarnyTy €KOHOMCKe U
MOHeTapHe yHuje 3emarba unaHuua EBporicke yHuje koje ycBajajy
jeavHcTBeHy BanyTy y cknagy ca Cnopa3yMoM KojuM ce yCTaHOBMbaBa
EBponcka 3ajegHuua, koju je ponyweH Cnopasymom o EBponckoj
yHUU;

(v) .yeoeopu ca UBPL-jem’ o3Ha4aBa YroBop O aBanupaHoM 3ajmy
WBP[-ja n oBaj YroBop 0 HakHaau TPOLLKOBA;

(vi) .MaKcumasiHu u3Hoc o6aee3ze MWBP[]-ja" o3HayaBa W3HOC O0f
292.600.000 eBpa, koju y cBakoMm cnydyajy Hehe 6utn Behm op
npeocTanor n3Hoca rnasHuLe aBanmpaHor 3ajva bP[-ja.

UNAH II
HakHapa TpolwwkoBa BaHuu oa cTpaHe 3eMrbe YnaHule

Opemsak 2.01. Ha ocHoBy Tora wto baHka o6e36ehyje rapaHunjy MBPI-ja y cknaay
ca ogpegbama M ycnoBuMa Koju Cy HaBedeHW Yy YroBopy O aBanvpaHoM 3ajMy
MBbP[O-ja, Penybnuka Cpbuja je, notnucuBaweM OBOr Yrosopa, HeOMno3nBo U
Ge3ycnoBHO carnacHa ca cnegehum:

(@) pa 6e3 ognarawa baHUM HagoOkHaaM TPOLUKOBE Ha H-E€H 3axTeB UMW,
ykonuko To BaHka pgpyrauvje ogpeau y nucaHoM o6nvKy, Aa M3BpwwW ynnaTy
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cpeactasa koje je baHka nnaTtuna Ha ocHoBy rapaHuuvje UBP[-ja y eBpuma 3ajegHo
ca kamaToM Ha Ty CyMy no cTtonu kojy baHka ogpenyje Ha rognwHeMm HUBOY U O KOjoj
je Penybnuka Cpbuja obaBewTeHa (npu 4Yemy parta ctona Hehe ©6uTn Beha op
npeosnahyjyhe kamatHe ctone baHke 3a 3ajmoBe ca BapujabUNIHOM MapXxom Yy
eBpvMMa, 4Ynje ce m3meHe obOjaBrbyjy C BPEMEHA Ha BPEME Ha jaBHO AOCTYMHOM
WHTEepHeT cajTy baHke) og naTyma kapa je baHka n3spLlumna gato nnahawe JoK Aatu
n3HoC He Oyae ynnaheH y NOTNyHOCTY;

(6) p[a m3BplM HakHagy TpolwkoBa BaHuM Ha HeH 3axTeBa U ga obewTeTu
baHky 3a cBe Tyx0be, cydcke CnopoBe, MOTpaxuBakba, 3axTeBe, ryouTke, LUTETY,
TpowkoBe M nnahaka Koja ce notpaxyjy og baHke mnun koje 6u baHka Tpebano ga
CHOCU [OUPEKTHO WM MHAMPEKTHO Yy Be3n ca unu Ha ocHoBy rapaHuuvje VIBP[-ja
(ocum ykonuko To Huje apyraunje npeasufeHo y Opersky 8.04(1) OnwTux ycnosa)
OCMM 3a OHe TpolukoBa koje 6u BaHka TpebGano ga cHocu ycnen HeucnykwaBaka
cBOjMx 0baBe3a Ha ocHoBy rapaHumje VIBP-ja;

(u) pa () je baHka Heonosuso oBnawheHa fa pfgenyje y cknagy ca
obaBelUTeHEM MM obaBellTEHUMA O 3axTeBy 3a nrahama (Y3 Koje je obe3beheHa
peneBaHTHa AOKYMeHTauuja y cknagy ca YroBopoM o aBanupaHom 3ajmy VBP[-ja)
koja cy nocnata baHuu Ha ocHoBy rapaHumnje BbP[-ja n ga usBpwun cea nnahawa
Koja cy gocnena wunu koja ce notpaxyjy o baHke Ha ocHoBy rapaHuuje VBP[-ja
(baHka he 6e3 ognarawa obaBecTuTn Peny6nnky Cpbujy 0 cBakom TakBOM 3aXTeEBY,
anu mnsocTtaHak TakeBor obaBeluTewa Hehe HU Ha KOju HauMH yTuuaTn Ha obaBesy
baHke pa u3Bpwm nnahawe Ha ocHoBy rapaHuvje WIBP[O-ja, HuTM Ha obaBesy
Penybnuke Cpbuje na HagokHaau nnu obelwutetn baHky y cknagy ca oBMM YroBOpPOM
0 HakHagu TpolukoBa); u (ii) bBaHka Hehe BuTu gyxHa Aa ucnuTta ga cy 6uno koje
TBpAHE Yy AaToM obaBeLuTeny 0 3axTeBy 3a nnahake 3ancra TavyHe Unu He, HUTK aa
nn cy gaTv M3HOCK 3aucTa gocnenu 3a nnahawe, HATWM Ja nu Noctoju buno Kakas
cnop namehy Penybnuke Cpbuje n aBanupaHor nosepuoua IBPO-ja;

(m) [n[ahe cBako TakBo obaBellTEHE O 3axTeBY 3a nnahawe (koje je nocnarto
3ajegHO ca [OMyHCKOM [OKYMEHTaUWjOM Koja je 3axTeBaHa Ha OCHoBY Yrosopa o
asanupaHom 3ajmy IBP[-ja) koje je nocnato baHum Ha ocHoBy rapaHuuje BP[-ja,
namehy Penybnuke Cpbuje n baHke, BMTM cmaTpaHO KOHayHVM [OOKa3oM da je
3axTeB Ha ogrosapajyhu HauvMH ynyheH n ga je gatm u3HOC gocneo 3a nnahawse.
Mocne oGaBewTewa koje je nocnato Penybnuum Cpbujy o Tome fa je BbaHka
npumuna gaTto obaBelwwTewe O 3axTeBy 3a nnahawe, Penybnuka Cpbuja moxe aa
UCTpaxyje BanuaHOCT M3jaBa Aatux y AaTom obaBeluTeny O 3axTeBy 3a nnahawe u
MOXe [a npedy3Me akTUBHOCTW KOje cama cmaTtpa nogecHMM MpoTuB aBanupaHor
nosepuoua MBP[-ja y Bean ca patum obaseluTerem; cBe To Hehe nmaTn HUKaKBor
HeraTuMBHOr yTuuaja Ha obaBe3e baHke Ha ocHoBy rapaHumje VIBP[-ja na ms3spLum
nnahate y Be3n ca gatum obaBeluTeweM O 3axTeBy 3a nnahawe, HUTU Ha obaBese
Penybnuke Cpbuje Ha ocHOBY OBOr YroBopa O HakHagu TPOLUKOBa y Be3u ca
obewTtehewem n obasesoM nnahawa npema baHun. ObaBese Penybnuke Cpbuje
npema osBoM Yrosopy he 6utn Baxxehe 6e3 o63upa Ha To wTO Penybnuka Cpbuja
ocnopaBa BanuMAHOCT BUNO KakBOr TakBor obaBellTeHa O 3axTeBy 3a nnahake nnm
TAYHOCT MMM WCMpaBHOCT OMNO Koje [AOKyMeHTauuje, uYukbeHuue unu uudapa
ynoTpebrbeHNxX Unu HaBegeHUX y TakBOM ObaBeLUTeRY; U

(e) vy cnyvajy na baHka npummu cpenctea og Penybnuke Cpbuje y cknagy ca
Operckom 2.01(a) u, y Besan ca UCTUM TUM W3HOCUMA, YKONuMko BaHka npumwu
nospahaj cpeactaBa of asanupaHor nosepuoua WMBP[M-ja Ha ocHoBy rapaHuuje
MBP[-ja (y HacTaBky oBor Tekcrta: ,0ymia ynnama’), Taga he baHka 6e3 ognarawa
n3epwnTK noepahaj cpeacrasa Penybnuum Cpbuju y M3HOCY Koju je jegHak M3Hocy
peneBaHTHe Aynne ynnaTe.
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Opervak 2.02. W parbe Ha ocHoBy Tora wWTo baHka o6e3behyje rapaHunjy MBPI-
ja, Penybnuka Cpbuja he gupektHo BaHuu nnatutu npoBuanjy 3a obesbehumBare
rapaHumje (y HacTaBKy TekcTa: ,poeu3suja 3a 2apaHuyujy UBPL-ja’) y waHocy oa
0,50 npoueHaTa (50 6a3nyHMX NOeHa) Ha roauLLHKeM HUBOY Of, Cafallhe BPELHOCTU
3a CBaKu LLECTOMECEeYHU nepumog Yrosopa o aBanupaHom 3ajmy UBP[-ja. MNposuanja
3a rapaHuujy IbP[-ja he gocnesaTtu 3a nnahawe baHuu Ha gaH unu npe gatyma
CTynawa Ha cHary Yrosopa o aBanupaHom 3ajmy UBP[-ja. MNposusnja 3a rapaHuujy
MBP[-ja he 6utn nnaheHa baHuM enekTpoHCKUM TpaHcdepom cpencTaBa Koja cy
ogMax JocTynHa u crnobogHa 3a TpaHcdep y eBpyMa Ha GaHKOBHM padvyH Kora
oapenu cama baHka.

Opervak 2.03. Penybnuka Cpbuja he baHumn ynnatutu npoBusunjy 3a obesdehere
N cepBucMparse 3ajMa Npu NoTNUMCUBaHY yroBopa O 3ajMmy (y HacTaBKy OBOr TekcTa:
.npoeusuja UBP-ja 3a obe3befjusame u cepsucupame 3ajma”) y naywasnHom
nsHocy of 0,25 npoueHaTa (25 GasuMyHMX NOeHa) oA M3HOCa aBanupaHor 3ajma
WBP[-ja, koju he gocneTtn 3a nnahawe Ha AaH unn Npe gatyma cTynakwa Ha cHary
YroBopa o aBanupaHom 3ajMy WBP[-ja. baHka he Penybnuum Cpbuju goctaButu
dakTypy KOjoM ce 3axTeBa nnahawe nposusmje NBPW[O-ja 3a obesbeherwe u
cepBucupane 3ajma; MehyTum, Yak n y cnydyajy na baHka ns 6uno kor pasnora He
[OCTaBu HaBefeHy akTypy, WnM Aa He [ocTaBu [JaTy akTypy Ha Bpewme,
Penybnuka Cpbuja he n gare 6utn y obase3n aa nnaha nposusunjy UBP[O-ja 3a
06e3behere 1 cepsucMpare 3ajma.

Opemak 2.04. (a) O6asese Penybnuke Cpbuje npema 0BOM YroBopy O HakHaau
TPOLLKOBa Cy HeonosuBe, anconytHe u OesycnoBHe 6e3 ob3vpa Ha BpegHOCT,
WUCTUHUTOCT, BanMAHOCT, MpaBUNHOCT MMM  MoryhHoCT cnpoBofhewa obaBesa
Penybnuke Cpbuje npema Yrosopy o aBanvpaHom 3ajmy IBP[-ja, n oHe Hehe 6utu
M3BpLUEHE HU Ha jefaH APYrY HauMH OCMM U3BPLUEHEM a U Tada UCKIbYYMBO Y Mepu
Yy KOjoj cy OHe 3aucTta m3BplieHe. OBe obaBe3e Hehe GUTM MpeaMeT HUKaKBOP
npeTxogHor obaBeluTewa, 3axTeBa uUnuM Tyxkbe npoTMB aBanupaHor nosepuoLa
MBPI-ja unu 6uno kor gpyror nuua, HUTU GUNO KakBOI MPETXOAHOr obaBeLuTeHa,
3axTeBa unu Tyx6e npotus Penybnunke Cpbuje y Be3un ca HemoryhHoctu Penybnuvke
Cpbuje pa u3 6uno kor pasnora nnatM 6GuMNoO Koju M3HOC Yy BE3U Ca KOjUM ce
obaBelUTeHE O 3axTeBy 3a Nnahamwe warbe baHun y cknagy ca rapaHumjom VBP[-
ja. Ha oBe obaBe3e HM Ha Kkoju HaumH Hehe yTuuatm cnepgehe: (i) npooyxewe
BpEMEHCKOr nepuoda, Tornepucake, YCTynak WNM Heka gpyra BpcTa ofnarawa
nnahatwa 13 6uno kor pasnora koje je ogobpeHo baHum, Penybnuuu Cpbujn,
aBanupaHom noeepuouy VBP[-ja wnn 6uno kom gpyrom nuuy; (i) 6uno kakeo
Of4CTynakwe of OBOr YroBopa O HakHaau TPOLUKOBa, YroBopa O aBanvMpaHoM 3ajMy
MBPI-ja unn 6uno kor gpyror ca OBUM MoBe3aHMM YroBopoM; (iii) ocTBapuBarbe
npaBa, unn HemoryhHOCT OCTBapuBaka nNpaBa, HUTU Kallkewse Yy OCTBapuBakby
npaea of cTpaHe OMIo Koje yroBOpHe CTpaHe y YroBopy O aBanupaHom 3ajmy BP[-
ja, 3a 6uno koje npaeo, oenawhewe unu npaeHu nek npotne Penybnuke Cpbuije,
aBanupaxor noeepuoua VBP[-ja nnn 6uno kor gpyror nuua, unu y Bean ca omuno
KojuM cpeacTBom obesbehera koje je yBegeHO UnM HamepaBaHO Ja ce yBefe 3a
cBpxe 0be3behera aBanvpaHor 3ajma VIBPL-ja (un1 6uno kor heroBor gena wunm
Kamare 3a Taj 3ajam); unu (iv) 6uno koje apyre oKOSIHOCTU koje 6w unm 6u morne (aa
oBa ogpenba He MOCTojU) Aa npeacTaerbajy ocnobofewe oa, ykmaawe, oabpaHy
unun ogpvilare npaea Ha nnahawe 3a Penyonuky Cpoujy.

(6) bBaHka mMoxe y BMNO KOM TPEHyTKy, a Aa ce TUME He YKUHY, He yMame,
HUTK Ha BUNO KOju APYrM HAYUH He yTnye Ha Buno koja npasa, oBrawhewa 1 NpaBHe
fieKoBe Koju Cy OBMM MyTeM CTBOPEHMW UMM CTaBIbEHW Ha pacrnonarake baHum Ha
OCHOBY OBOr YroBopa O HakHagu TpOLUKOBa WM Ha OCHOBY Owno Kor apyror
noBe3aHor yrosopa unu no 3akoHy: (i) ga noHyauM wnu ga Gyge carmacHa vnu aa
cTynun y 6uno Koju yroBop Kojum ce npogyxasa unum mewa rapadumja MIbP[-ja (ocum
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OHOr Kkoju 6m maTtepujanHo nosehao obaBese Penybnuke Cpbuje npema OBOM
YroBopy 0 HakHagu TPOLLUKOBA OCUM YKOSIMKO ca TUMe Huje carnmacHa u Penybnvka
Cpb6wja), oBaj YroBop 0 HakHagu TPOLLKOBa, YroBop O aBanupaHom 3ajmy VBP[-ja
unun Buno Koju Apyrv ca wuma nosesaHu yroeop; u (i) 4a NoHyaM unu ga crtaBu Ha
pacnonarake unu ga Oyge carnacHa fa CTaBM Ha pacnonarake 0Ouno Koju
BPEMEHCKU Mepuoa Mnu aa A03Bonv Ouno Kojy Apyry uaMeHy Ouno Kom nvuy vmm
EHTUTETY O KOra OHa MOXEe [a 3axTeBa HakHady TpoLlkoBa (nped CyooM WNnM Ha
HeKn ApYrn HaudnH) y Be3u ca U3HOCMMa Koju cy nnaheHu nnu y Besu ca obaBesama
npeyseTtum of ctpaHe baHke Ha ocHoBy rapaHuuje BP[-ja.

(u) Cea npaBa koja baHuu npunagajy npema OBOM YroBOpy O HakHaau
TpowkoBa 6uhe camo goparta, um Hehe ce yCTaHOBUTW Kao 3ameHa 3a, HUTKU Kao
orpaHudaBake 6mno kor gpyror npaea koje baHka moxe ga uma y Guno Kom
TpeHyTKy Aa 3axteBa of Peny6nuke Cpbuje unu 6muno kor gpyror nvua unm
eHTUTEeTa, HakHagy TpollkoBa wunu obelwwTehewe 3a u3BpleHa nnahaka unm
obaBe3e npeyseTe oA cTpaHe baHke Ha OCHOBY Unu y Bean ca rapaHuujom MBPO-ja.

(o) bBaHka Hehe 6uTn y obaBe3u npe nnu nocne npegy3nmarsa kopaka ga
cnpoBefe 61no Koja cBOja NpaBa Ha OCHOBY OBOr YroBopa O HakHaau TPOLLKOBa UNn
kopuwherwa npasa, oBnawhewa W npaBHUX rnekoBa koje baHka wuma Ha
pacnonaraky npema OBOM YroBOpy O HakHaau TPOLUKOBa, YrOBOpY O aBanMpaHoM
3ajmy BPI-ja, nnn 6uno kom Apyrom ca wvma rnoBe3aHOM YroBOPY MMM MO 3aKOHY:
() ma nogurHe TyxOy MnM Ja TpaXu MULLIBEHE Cyda UMW HakHagy TpOLUKOBa
cyockum nytem npeg 6uno  kojum  cygom  unu  TpubyHanom oparosapajyhe
HaANeXHOCTM NpOoTUB BUNO Kor Apyror nuua (YKrbydyjyhv Ty 1 nuua of Kojux Moxe
Aa TpaXu HakHagy TPOLLKOBa Y Be3u ca ucnnaheHum nsHocvma unv oUHaHCKjCKUM
obaBe3ama HacTanux Ha ocHoBy rapaHuuje WBP[I-ja unu YroBopy o aBanupaHom
3ajmy MBP[M-ja); nnn (ii) na HameTHe cnpoBoherwe UnuM Aa Tpaxu Aa ce NpUHyaHo
cnpoBey 6uno Koja Apyra npasa Koja Moxe Aa uma npotus Penybnvke Cpbuje unu
HeHa npaBa MPOTMB OWNO Kojer Apyror nuua, WNM ga ce peanuayje CpeacTso
o06e3behera gato baHum oa cTpaHe Guno kojer Apyror nuua.

Opemak 2.05. Caka 3axTeBaHa ynnata kojy Penybnuka Cpbuja Tpeba ga nsspLum
npema ogpenbdama oBor YroBopa O HakHaau TpolukoBa 6uhe npBo ynoTpebrbeHa aa
ce nnaTu cBa KamaTa U ocTanu TpowkoBu (YKiby4yjyhv n nNpoBusnjy 3a rapaHuunjy
MBPH-ja n npoBu3njy WBP[L-ja 3a o06e3behere n cepBucupare 3ajma) koje
pocnesajy 3a HannaTy npema baHuun, a noTom, MOWTO Cy TakBa Kamarta u octanm
TpowkoBu nnaheHn, ga ce nnate U ocTanuM M3HOCKM KOju Cy Y AaTOM TPEHYTKY
pocnenu 3a nnahawe npema baHum npema 0BOM YroBOpy O HakHaau TPOLUKOBaA.

UNAH Il
OcTtanu o6aBe3syjyhu yroBopm

Opemak 3.01. be3s vkakBor orpaHvyaBawa WM CMamera OUNO Koje o H-EHUX
octanux obaBe3a Ha OCHOBY OBOr YroBopa O HakHaau Tpollkosa, Penybnuka Cpbuja
0BMM nyTeMm Ge3ycnoBHoO npeysuma Ha cebe obaBe3y npema baHuum ga Ha Bpeme
n3BpLUaBa cBe CBoje obaBe3e npemMa OBOM YrOBOPY O HakHaau TPOLLKOBa M npema
Yrosopy o aBanupaHom 3ajmy MBP[-ja.

Operbak 3.02. Penybnuka Cpbuja Hehe npeny3uMmMaTh HUKaKkBe akTMBHOCTU Koje 6u
cnpeuvne unu pemeTurne M3Bpllewe OUNo Kojux heHuMx obaBesa npema OBOM
YroBopy 0 HakHaau TPoLUKOBa, YroBopy O aBanupaHom 3ajMmy VIBP-ja nnn 6uno kom
OpYyrom ca wrMa noBe3aHoOM YroBopy Y Besu ca [lporpamom y Kome yyecTByje, Unm
koje 6u nmane edekaT CYLUTUHCKOT ykuaawa unv mewama uureesa lNporpama nnm
Ou1no Koje akTMBHOCTM Koja je npeay3eTa y oksupy Nporpama.

Opemvak 3.03. Penybnuka Cpbuja he 6e3 ognarawa: (i) obaBecTuTn M nocnatu
BaHuu konuje cBrx obaBelUTeRA, NOTPaXUBaka, 3axXTeBa, HakHaga unu nospahaja
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cpencTtasa npema Yrosopy o aBanuvpaHom 3ajmy IBP[-ja koje 6u morne na umajy 3a
pesynTtat unu 61 mMorne Aa umajy Be3e Cca akTMBHOCTMMa [a crpoBefe MpUCUITHY
HannaTy asBanupaHor 3ajma WBP[H-ja, unu 6uno koja gpyra oGaBeluTewa Koja cy
usgata wvnu npyMmrbeHa npema Yrosopy o asanupaHoMm 3ajmy WBPQO-ja; wu (i)
obasectutn baHky 0 cBuM porafajuma nnm oKonHocTMMa Koje umajy unu 6u morne
Aa umajy HeratMBaH edpekaT no cnocobHoct Peny6nvke Cpbuje aa m3BpLun cBOje
obaBe3e unu aa yxkvBa CBOja nNpaBa Npema 0BOM YTroBOpY O HakHaau TPOLLKOBA UIu
npema Yrosopy o aanupaHom 3ajMy WBP[O-ja wnun weHoM HanpeTky npema
Mporpamy.

Opemak 3.04. Penybnuka Cpbuja he npegyseT cBe akTMBHOCTU Mpema 3akoHY Y
OKBMpPY CBOjux Mohu da ucnpasu unu nomnpasu cBe Aorahaje Koje ce NnoMuky Yy
Opemsunma 3.02 n 3.03 koju umajy unm 6m mornu ga nmajy 3a pesynraT Kpluehe
oapenbu nnu packua oBor YroBopa 0 HakHaau TPOLLKOBA UMK KpLUewe oapeadun unm
packug Yrosopa o aBanupaHom 3ajmy NBP[-ja.

Opemak 3.05. Penybnuka Cpbuja Hehe cTBapaTtu, HUTK he 0O3BONMTU MOCTOjane
WNN HacTaHak BUNo KOjUX OKOMHOCTU UMK MpoMeHe Baxehnx 3aKkoHa MU 3akoHCKe
perynatuse y Penybnuun Cpbuju nocne gatyma oBor YroBopa O HakHaJau TPOLLKOBa
koje 61 yunHune na obasese npema OBOM YroBOpY O HakHaau TPOLLKOBa Unu npema
YroBopy o aBanupaHoM 3ajmy WBP[-a noctaHy He3akoHuTe, HeBaxehe,
HecnpoBoauee, 6e3 edekta NN HULWTaBHE Y LENnHU UNN Y HEKOM HMXOBOM Jeny.
YKOMMKO HeKa TakBa OKOMHOCT MMM NpoMeHa MocToju unm o we aohe, Penybnuka
Cpbuja he npeayseTn cBe 3aKOHOM [0O3BOIJbEHE aKTUBHOCTM Y OKBMPY CBOjUX
oBnawhewa ga nomnpaBuM W MCNpaBU HeratuBaH edekaT TakBe OKOMHOCTU Unu
NpoMeHe 3akoHa Wnu perynaTMBe MO OBaj YroBOp O HakHagW TPOLUKOBa wunu no
Yrosop o aBanupaHom 3ajmy VIBP[-ja.

Opemak 3.06. Penybnuka Cpbuja moxe aa NpMMeHn Npuxoae of aBanvpaHor 3ajma
MBPO-ja kao nogpwky [lporpamy y cknagy ca Operskom MW Hdopatka 1 oBom
YroBopy 0 HakHaaW TPOLLIKOBA.

Opemsak 3.07. He ogpudyhu ce npaBa Ha Operske 5.10 (Capadra u KoHcynmauuje)
n 6.01 (QuHaHcujcku u ekoHoMmcku rnodayu) OnwTnx ycnosa, Penybnuka Cpbuja he,
Ha 3axTeB, oAMax pAocTaBuTnm baHuM cBe HeonxogHe wHdOpMauuje, npema
pasymHOM muwberwy baHke, ga 6u baHka npernefana yunHak koju je Penybnuka
Cpbuja octBapuna y okeupy [lporpama K cBe peneBaHTHE MexaHusme W
nHamKaTope.

Opemak 3.08. Penybnuka Cpbuja npornawasa cBojy nocseheHocT [lporpamy u
HEroBOM cripoBohetby. Y Ty cBpxy, U Aarbe Ao Operbka 5.08 OnwTmx ycrnoga:

(a) Penybnuka Cpbuja n baHka he ¢ BpemeHa Ha BpeMe, Ha 3axTeB 610 Koje
0 YrOBOPHMX CTpaHa, pPasMEHUTM MULLIbEHA O OCTBAPEHOM HanpeTtky Y
ocTBapvBatby lMporpama;

(6) npe cBake pasmeHe MuLIbera, Penybnuka Cpbuja he goctaButn BaHum
Ja Ou oHa wu3BpwwWna nperneg WM Jana CBOje KOMeEHTape W3BeLwTaj O
OCTBApEHOM HanpeTKky Yy ocTBapuBahy [lporpama, ca OHOMMKO AeTarba
konuko he BaHka y pasyMHUM OKBMPMMa 3axTeBaTl; 1

(u) 6e3 nkaksor orpaHn4aBara 3HavyeHa U obuma oapeadbu naparpacda (a) n
(6) oBor Operbka 3.08, Penybnmka Cpbuja he 6e3 ognarakba obaBecTuTu
baHky 0 ©Mno kojoj cuTyaumju koja 6u morna ga mma edekat CyLITUHCKOT
MeHsaka N yknaawa unrbesa Nporpama unu 6mno koje akTMBHOCTY Koja je
npegyseta npema oBom [lporpamy ykrbyyyjyhm M cBe akTMBHOCTM Koje cy
HaBegeHe y Opgerbky | JJogatka 1 oBor YroBopa O HakHaau TPOLLKOBaA.
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UNAH IV
MpaBHa cpeacTBa Ha pacnonaraky BaHke

Opemak 4.01. Y cnyyajy pa: (i) Penybnuka Cpbuja He ycne aa nsspum ynnaty 6uno
Kor nsHoca baHum nnm ykonmko He ycne ga obelteTn baHky Kako je ToO 3axTeBaHO Y
cknagy ca Operbkom 2.01 oBor YroBopa O HakHaau TpowkoBa; (i) Penybnuka
Cpbuja kacHu ca n3BpLueHeM 6uno koje of cBojux obasesa npema 0BOM YroBopy u
[4a ce TaKBO HeusBpLuere obaBe3e UMM Kallkbere Y n3BpLlerwy obaBese HacTaBrba
1 ocTaje 6e3 ukakee aKkTMBHOCTU KOjOM OM ce OHO MCMpaBuno Unu ybnaxuno npema
Muwrbewy baHke Tokom wesgecet (60) gaHa unu gyxke nowTo je Penybnuum
Cpbuju nocnata onomeHa y Be3n ca HeuaBplleweM obaBe3e on crtpaHe baHke;
(iii) ce 6uno koje npeactaerbake of cTpaHe Penybnvke Cpbuje y unm npema oBoM
YroBopy 0 HakHagu TPOLLKOBa, unv GMno koja JoCTaBIbeHa M3jaBa y BE3u Ca OBUM
YroBopoM 0 HakHaam TPOLLKOBA Koja je y3 To obe3beheHa ca Hamepom Aa ce baHka
Ha HYy ocroHn Yy obesbefuBawy rapaHuuje WBP[H-ja, no wmuwrbewy baHke
MCnocTaBM HETAYHMM Ha OWMo KOjU CYWITUHCKM BaxaH HauuH; (iv) je HacTtana
cuTyauuja koja he yumHuTn aa lNporpam, unu HeKN HEroB BaxkaH 4e0 BEPOBAaTHO He
Oyne wusBpweH; nnm (v) baHka goHece oanyky Ada je Hactao gorahaj onucaH vy
Operbky 7.02(1) OnwTux ycnoea; baHka he nmartu npaeo, y3 cBa ocTana npaea u
npaBHEe feKoBe KOje OHa €BEHTyanHO Uma Ha pacnonarawy, Aa cycrieHgyje wunm y
NoTNyHOCTK yknHe npaBo Penybnuke Cpbuje oa noBnaym cpeactsa npema 6uno Kom
3ajMy unu rapaHumju koju cy obesbeheHn oa crpaHe baHke y kopuct Penybnwvke
Cpbuje nnn npema OMNo KOM YroBopy O KpeauTy 3a pas3Boj unu npema 6mno Kom
yroBopy o huHaHcupawy Koju je notnncaH uamehy MehyHapoaHe acouwujaumje 3a
pa3Boj (International Development Association) n Penybnuke Cpbuje, nnum aa
npornacv npeocTtany rnaBHULY M KamaTy OMMO KOr TakBOr Kpeauta wnu 3ajMa
Jocnenum n ogMmax nnaTtuBmM.

UNAH V
OaTyM cTynawa Ha cHary

Opemak 5.01. Osaj YroBop O HakHagu TpowkoBa he CTynnTM Ha cHary u
npumensnBahe ce ogmax no HEeroBoj patudukaumjm og ctpaHe HapogHe ckynwiTuHe
Peny6nuke Cpbuje.

YJIAH VI
MewoBuTe oapenbe

Opemak 6.01. MwuHuctap cuHaHcuja Penybnuke Cpbuje je oBUM UMeHOBaH 3a
npeactaBHuka Penybnuke Cpbuje 3a cBpxe Operbka 10.02 (AkmugHocm y ume
y2080pHUX cmpaHa 3ajma u EHmumem koju crnposodu rpojekam) OnNwTNX ycnosa.

Opervak 6.02. Cnepehe agpece cy HaBeaeHe 3a cBpxe oapeadbu Opgerbka 10.01
(Obasewmer-a u 3axmesu) gena ONwTMX ycnosa:

3a Penybnuky Cpoujy:
MuHuncTapcTBo huHaHcuja

Apnpeca: Knesa Munowa 20
11000 Beorpag
Peny6bnuka Cpbuja

3a: rhy. Ouany OparytuHosuh, MMHUCTPa omHaHcuKja
Bbpoj cakca: (381-11) 3618-961
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3a baHky:

Apgpeca: International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America

3a: Vice President, Europe and Central Asia Region [[loTnpeaceaHuk
3a pervoH Espone u LieHTpanHe Asuje]

Bpoj hakca:  +1202 522-2758

Konwujy nokymeHTa nocnatu: Manager (Financial Solutions Unit) [MeHauepy
JeanHuue 3a prHaHcujcka pellera)

Finance Economics and Urban Department (FEU)
[Operere OEY]

Bpoj hakca:  +1202 522-0761

Y notBpay ropeHaBegeHOr, YroBOpHe CTpaHe, MpeKko CBOjUX Ha oparosapajyhu
HauuH oBnawheHux NpeacTaBHUKA, NOTNMUCane cy neT opuUrMHanNHUX npumepaka (Tpu
npumepka 3a Penybnuky Cpbujy n aga 3a baHky) oBor YroBopa 0 HakHaau TPOLLKOBa
koju he BUTM MOTNMCaH Ha EHrNECKOM je3uKy y HUXO0BO MMe y beorpaagy Ha aatym
KOju je npeumsnpaH y oBoM YroBopy.

3A PENYBIIUKY CPBUJY

Motnuc:

OenawheHun npeacTaBHUK
Nme (wtamnanum cnosuma): ANAHA OPATYTUHOBUR
3earwe: MMIHUCTAP ®MHAHCUJA

3A MEBYHAPO[HY BAHKY 3A OBHOBY U PA3BOJ

Motnuc:

OenawheHun npeacTaBHUK
Wme (wtamnaHmm crnosuma): LOUP BREFORT

3earke: [OWNPEKTOP KAHLEJIAPUJE CBETCKE
BAHKE 3A PEMYBITNKY CPBUNJY
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OOOATAK 1

Mporpamcke akTMBHOCTU; PacnonoxuBocT npuxoaa o aBanupaHor 3ajma

WBPO-ja

Operbak |. AKTnBHocTU y okBupy MNporpama

AKTMBHOCTW npedy3eTe of CTpaHe 3ajMonpumua y okBupy [lporpama ykrbyuyjy
cnepehe:

1.

Brnaga 3ajmonpumua je opgobpuna [pegnor 3akoHa O MpPUBPERHMM
apywTsuma Koju je 3a baHky 3agosorbaBajyhu, n nogHena ra HapogHoj
CKYMLITUHM Ha yCBajatbe;

3ajmonpumall je 3aBpLUMO CBEOOYXBaTHY PEBU3Wjy 3aKOHCKE perynatuee O
MOCMOBHUM aKTMBHOCTMMA, U Bnapga sajvonpumua je ogo6puna npenopyke
[aTe Ha OCHOBY Te peBu3uje;

Pernctap mepa ”n WHUEHTMBA perMoHanHor passoja y 0OfMKy Koju je
3agoBosbaBajyhu 3a baHKy, ycTaHOBIbEH je Yy okBMpY AreHuuje 3a npuepeaHe
peructpe Cpbuje n oH je Noyeo ca paaom;

HapogHa 6aHka CpOuje je 3aBpwmna gujarHOCTUYKY NPOLIEHY CTakwa CBUX
bGaHaka koje dyHKUMOHUWY Yy Cpbujn y cknagy ca MeTodonornjom koja je
ycBOjeHa Ha ocHoBy [lpyror 3ajMa 3a nporpamMm pasBojHE NONMTUKE 3a
npuBaTHW M PMHAHCKCKM CeKTop kora je obesbeauna baHka, n cnposena je
JokanuTanusauujy 6aHaka 00 koeduuuvjeHTa kanuTanHe ageksaTHOCTU of
MUHUMYM 12%;

HapogHa ckynwTuHa 3ajmornpumua je: (a) ycBojuna amaHgmaHe Koju cy
3agoBosbaBajyhm 3a baHky 3a 3akoH o OaHkama, 3akoH O cTevajy U
nukeudaumjn 6aHaka wn ocurypasajyhux pgpywtasa, 3akoH O Ocurypawy
aenosuTa n 3akoH 0 AreHumju 3a ocurypame genosuta; u (6) yceojuna 3akoH
o byiety 3a 2011. roguHy Koju cagpxu oapenby koja je 3agoBorbaBajyha 3a
BaHKky 0 rapaHumju apxaBe koja je obesbefeHa 3a AreHuujy 3a ocurypare
nenosnta; u

BbaHke ca BehuHCKMM BnacHWYKMM yOernoMm 3ajMonpumMua cy WHTerpucaHe,
npuvBaTM3OBaHe WIM pPeCTPyKTyMpaHe Yy cknagy ca crpaTernjoMm kKoja je
ycBOjeHa Ha ocHoBy [lpyror 3ajMa 3a nporpamM pasBojHE MNONMTUKE 3a
npuBaTHW U (OMHAHCKCKM CEKTOp Kora je obe3beanna baHka.

Opersak |l.PacnonoxuBocT npuxoaa o4 aBanupaHor sajma UBPO-ja

A.

M3Hocu penosurta aBanupaHor 3ajMa UBPQHO-ja. Ocum ykonuko BaHka He

6yne carnacHa ca HEKUM ApYruM AOrOBOPOM:

B.

1. Penybnuka Cpbuja he cBa noBydYeHa cCpeacTBa Yy OKBUPY aBanvpaHor
3ajma NBbP[-ja ynnatutn Ha payyH kora je ogpeauna Penybnuka Cpbuja
N KOju je NpuxsBaTibmB 3a baHky; un

2. Penybnuka Cpbuja he o006e30egutv fa no cBakoj ynnatu wm3Hoca
aBanupaHor 3ajma VIBP[-ja Ha oBaj payyH, ekBuBaneHTaH nsHoc byne
payyHOBOACTBEHO 3aBefeH Yy CuCTeMy 3a YynpaBrbake Oyletom
Peny6nuke Cpbuje, Ha Ha4MH Koju je NpuxeaTrbmB 3a baHky.

HenpuxsaTtmuBu tpowkoBu. Penybnuka Cpbuja je carnacHa ca TMme fa

npuxoaou of, aesanupaHor 3ajwa VIBP[-ja Hehe 6uTu kopuwheHn 3a dmHaHCUpame
HenpuxeBaTIbUBMX TPOLLKOBA. YKoNuKo BaHka ycTtaHoBM y GMNo KOM TpeHyTKy Aa je

HEeKMn

n3Hoc aBanupaHor 3ajma WMBP[L-ja 6uo ynoTtpebrbeH 3a nnahawe Hekor

HenpuxeBaTIbUBOr Tpoluka, Penybnuka Cpbuja he ogmax no gobujary obaBeluTera
on baHke, ynnatutm Ha payyH koju je HaBsedeH y LOeny A osor Operska Il (nnu,
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ykonuko Penybnuka Cpbuja He Moxe wunu He ynnahyje gaTm WM3HOC, aBaHCHO
ynnatuti npe gocneha aBanupaHom nosepuouy MBP[-ja y cknagy ca ogpeabama
Yrosopa o aBanupaHom 3ajMy WBP[-ja) nsHoc jegHak n3Hocy Koju je nnaheH 3a
TakaB HenpuxeBaT/bMB Tpolwak. CBe TakBe ynnaTe npema oBoM YroBopy he 6utu

kopuwheHe NCKIbYYMBO 3a NPUXBATILYBE TPOLLKOBE.

W3pas ,Henpuxeamsbueu mpowak” 03Ha4aBa CBE TPOLUKOBE:

() 3a poby wnm ycnyre koju Cy AOCTaBIbEHM Mpema YroBopy Koju je

dvHaHcupana unu Koju je npuxeBatuna ga duHaHcupa 6uno koja
HaumMoHanHa unu mefyHapoaHa dMHaHCKjcKka MHCTUTYUMja unn areHuuja
ocum baHke wnu MehyHapogHe acouumjauunje 3a pasBoj, unu npema
yroBopy koju je baHka wnu MehyHapogHa acoumjaumja 3a pasBoj
duHaHcupana wnu npuxeaTvna ga duHaHcuMpa npemMa HekoM [pyrom
3ajMy, KpeauTy unm JoHauumju;

(6) 3a poby koja npunaga cnegehum rpynama unu nogrpynama CtaHgapgHe

mehyHapoaHe TproBuHcke knacudukauuvje, Pesuanja 3 (CUTL, PeB.3),
Kojy cy objaBune YjeanmweHe Hauuje y Ctatuctnykom rmacHuky Cepuje M,
6p. 34/PeB.3 (1986) (Takossanu ,CUTL"), unn 6uno kojoj rpynu unu
MOArpYyNM Koja je HacneoHUK HaBedeHUX rpyna vMnv noarpyna npema
HapeaHuMm pesuanjama CUTL-a, Ha HauMH kako je To oapeauna baHka
obaBeluTeHeM Koje ce warbe Penybnuumn Cpbuju:

pyna Moarpyna Onwc cTaBke

112 AnkoxonHa nuha

121 [ysaH, HenpepaheH, oTnauun o4 gysaHa

122 OysaH, npepaheH (ca unu 6e3 cagpxaja
CyrncTaHuu Koje cy 3amMmeHa 3a fyBaH)

525 PapuoaktvBHM M ca wMMa nosesaHu
Martepujanu

667 Bucepw, gparo u nonygparo Kamete,
6uno ga cy obpaheHu nmm He

718 718.7 HykneapHn peaktopy UK HUXOBU
0enoBu; enemeHTn ropuea (KepTpuiin),
Heo3payeHu, 3a HyKreapHe peaktope

728 728.43 MawwuHe 3a npepagy AyBaHa

897 897.3 Hakut nnu 3narto, cpebpo unm metanm
13 rpyne nnatuHe (OCMM pyYHUX caToBa
n kyhuwta 3a pydyHe caToBe) U 3MaTHU
unn cpebpHn npegmetn (ykbydyjyhu n
yrpafeHo gparo Kamene)

971 3naTo, Koje Huje y 0bnmKy HoBLa (ocuMm
pyAda 1 KoHUeHTpaTa 3nara)

(1) 3a poby Hamen-eHy BOjHMM MMM NapaBOjHMM CBpXama WUnu 3a KOH3ymaLumjy

y NyKCy3HE HaMeHe;

(@) 3a poby koja je onacHa Mo XXMBOTHY CpeauHy, NPOM3BOAHY, YNOTPedy nnn

yBO3 KOjU je 3abpareH Ha OcHOBYy 3akoHa Penybnuke Cpbuje unu
mehyHapoaHux cropa3ymMa y kojuma je Penybnuka Cpbuja yroBopHa
CTpaHa;

(e) Ha ocHoBY OMno koje ynnarte koja je 3abpareHa npema oanyum CaeeTta

6e3benHocTU YjeamweHux Hauuja koja je goHeTa Ha ocHoBy [lornmasrea
BUW lMoeerbe YjeanweHunx Hauuja; u

(d) y Be3un ca kojuma baHka ogpehyje aa nu je gowno go gorahaja onucaHor

y Operbky 7.02(u) Onwtmx ycnosa.
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YnaH 3.

OBaj 3aKkoH CTyna Ha cHary HapegHor gaHa of pgaHa objaBrbvBaka Yy
,Crny>x6eHom rnmacHuky Peny6nvke Cpbuje - MehyHapoaHu yrosopu”.



