3AKOH

O NOTBPHUBAHY CINMOPA3YMA O 3AJMY U NMPOITPAMY 3A
NMPOIrPAM_,PEXABUNTUTALNJA CUCTEMA OATbUHCKOT
NrPEJABLAY CPBUJU - DA3A IV HA UBHOC Of1 45.000.000 EBPA
U3MEBY KfW-a, PPAHK®YPT HA MAJHU U PENYBJIMKE CPBUJE

YnaH 1.

MoTtephyje ce Cnopasym o 3ajmy u nporpamy 3a [Nporpam ,Pexabunutaumja
cucTeMa garbUHCKor rpejawsa y Cpbuju - ®asa IV” Ha usHoc og 45.000.000 eBpa mamehy
KfW-a, ®paHkdypT Ha Majum n Penybnuke Cpbuje, sakmbyveH 30. centembpa 2011.
roavHe, y beorpagy.

YnaH 2.

Tekct Crnopasyma o 3ajmy 1 nporpamy 3a lNporpam ,Pexabunutaumja cuctema
JarsuMHckor rpejarba y Cpbujn - d®asa IV” Ha usHoc of 45.000.000 espa namehy KfWw-a,
®paHkypT Ha MajHn n Penybnuke Cpbuje, y opurMHany Ha €Hrneckom jesvky u y
npeBoAy Ha CPMCKX je3uK rnacu:
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Preamble

The basis for this Loan and Program Agreement are the agreements dated 16 October
2009 and 28 October 2010 between the Government of the Federal Republic of Germany
and the Government of the Republic of Serbia on Financial Cooperation (FC) (collectively,
the "Government Agreement").

Subject to the Federal Republic of Germany providing interest rate subsidies and subject
to the Federal Republic of Germany providing a guarantee for the loan KfW will extend a
loan subject to the terms and provisions of this Loan and Program Agreement for the pur-
pose of the Rehabilitation of District Heating Systems in Serbia — Phase IV (the “Pro-
gram”). The terms and conditions of the loan comply with the OECD requirements appli-
cable on the date of signing of this Loan and Program Agreement for recognition as Offi-
cial Development Assistance (ODA).

In addition to the loan to be provided under this Loan and Program Agreement KfW and
the Borrower intend to enter into (i) a certain debt swap agreement pursuant to which the
Borrower will contribute an amount of EUR 9,250,000 (the “Borrower’s Contribution”) to
the Program and (ii) a certain financing agreement pursuant to which KfW will provide a
financial contribution in the amount of up to EUR 4,000,000 (the “Financial Contribu-
tion”) for the purpose of financing accompanying measures related to the Program (the
loan to be provided under this Loan and Program Agreement, the Borrower’s Contribution
and the Financial Contribution are hereinafter collectively referred to as the “Program
Funds”).

1. Loan
1.1 Amount. KfW will extend to the Borrower a loan not exceeding a total of
EUR 45,000,000.--
(the "Loan").
1.2 Loan purpose. The Borrower shall use the Loan exclusively to finance the Pro-

gram. The Borrower represented by the Ministry of Finance (“MoF”) and the Min-
istry for Infrastructure and Energy (*“MIE”) and KfW will define the details of the
Program as well as the goods and services to be financed from the Loan in a
separate agreement.

1.3 Channelling. The Borrower shall channel the Loan in full to the selected district
heating companies — which shall act as program-executing agencies — (the
“PEA”), in accordance with the conditions set forth in Article 2 and shall ensure
that each PEA uses the funds exclusively for the Program.

1.4 Taxes, charges, customs duties. Taxes and other public charges owed by the
Borrower as well as customs duties may not be financed from the Loan.

15 Taxes, import duties and other levies cannot be financed out of the Program
Funds. The goods and services imported into the Republic of Serbia for the Pro-
gram shall be exempted from customs fees and the trade of goods, services and
equipment for the Program shall be exempted from VAT.

Channelling of the Loan to the PEA

2.1 Separate Loan Agreement. The Borrower shall channel the Loan to the PEA un-
der separate loan agreements at the terms and conditions set forth in Articles 4.1
(Commitment Fee), 5.1 (Interest) and 6.1 (Repayment Schedule) hereof. These
separate loan agreements shall, inter alia:

a) oblige the PEA to use the funds exclusively for the Program,
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b) oblige the PEA to prepare, implement, operate and maintain the Program in
accordance with the provisions set forth in Article 10 of this Loan and Pro-
gram Agreement,

C) provide for appropriate rights for the Borrower as well as for KfW to monitor
the preparation, implementation, operation and maintenance of the Pro-
gram by the PEA and

The Borrower represented by the MoF as well as the MIE and KfW shall agree on
the form and substance of these separate loan agreements in the separate
agreement (cf. Article 1.2 Loan Purpose).

2.2 Certified Translation. Prior to the first disbursement from the Loan, the Borrower
shall send KfW certified English or German translations of all separate loan
agreements specified in Article 2.1.

2.3 No Liability of PEA. The channelling of the Loan shall not constitute any liability of
the PEA to KfW for payment obligations under this Loan and Program Agreement.

3. Disbursement

3.1 Request for disbursement. As soon as all conditions precedent to disbursement
pursuant to Article 3.3 are fulfilled, KfW will disburse the Loan in accordance with
the progress of the Program upon request of the Borrower represented by the
MIE. Disbursement will be effected in accordance with the disbursement sched-
ule contained in Annex 1 to this Loan and Program Agreement. KfW will make
disbursements only up to the maximum amounts determined for each half-year.
To the extent that the Borrower represented by the MIE requests disbursement of
lower amounts within any half-year the undisbursed amounts may be requested
in any subsequent half-year period. With the exception of the last disbursement,
KfW is not obligated to effect disbursements in an amount of less than EUR

250,000.--.

3.2 Deadline for requesting disbursement. KW may deny disbursements after 30
December 2015.

3.3 Conditions Precedent to Disbursement. KfW is obligated to make disbursements

of any amount under this Loan and Program Agreement only upon fulfillment of
the following conditions precedent in a form and content acceptable to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion substan-
tially in the form set forth in Annex 2 and by presenting certified copies (each
with a German or English translation) of all documents to which this legal opin-
ion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law and
other legal provisions for the valid assumption of all its obligations under
this Loan and Program Agreement, and

bb) KfW is exempted from all taxes on income from interest, charges, fees
and similar costs in the Republic of Serbia when granting the Loan;

b) the specimen signatures mentioned in Article 13.1 (Representation of the Bor-
rower) have been submitted;

c) the Guarantee from the Federal Republic of Germany mentioned in Article 8 is
in force and effect without any restriction;

d) the Borrower has paid the management fee mentioned in Article 4.2;

e) KfW has received certified English or German translations of the separate
loan agreements with the PEAs in accordances with Article 2.2;
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f) no reason for termination has occurred or is threatening; and

g) no extraordinary circumstances have arisen that preclude or seriously jeop-
ardise the implementation, the operation, or the purpose of the Program, or
the performance of the payment obligations assumed by the Borrower under
this Loan and Program Agreement.

Prior to disbursement from the Loan KfW has the right to demand such further
documents and evidence as it reasonably deems necessary.

Separate Agreement. In a separate agreement the Borrower represented by the
MoF as well as the MIE and KfW will specify the disbursement procedure and in
particular the evidence to be furnished by the Borrower represented by the MIE
proving that the requested Loan amounts are used for the purpose stipulated in
this Loan and Program Agreement.

Waiver of disbursement. Subject to the fulfilment of its obligations under Article
11. the Borrower may waive the disbursement of undisbursed Loan amounts with
the consent of KfW in exchange for the payment of the non-acceptance compen-
sation pursuant to Article 3.6.

Non-acceptance compensation. If the Borrower waives disbursement of a loan
amount, or if a Loan amount is not disbursed at all or is not disbursed by the
deadline stated in Article 3.2 for other reasons for which KfW cannot be held ac-
countable, the Borrower will promptly pay to KfW upon its request such amount
as is necessary to compensate KfW for any losses, expenses or costs incurred
by KfW as a result of the non-acceptance of the Loan amount in question. KfW
will calculate the amount of the non-acceptance compensation and communicate
it to the Borrower.

Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of
0.25 % p. a. on undisbursed Loan amounts. The commitment fee will be com-
puted for the period beginning at the date of the first disbursement but not later
than 6 months after the signing of this Loan and Program Agreement, or if this
Loan and Program Agreement has not entered into force within 6 months after
the signing of this Loan and Program Agreement, beginning at the date this Loan
and Program Agreement enters into force in accordance with Article 14.11 (Entry
into force) hereof, and ending at the date when the final disbursement is debited.
Notwithstanding the foregoing the commitment fee will in any event be computed
for the period beginning on 30 June 2012.

The commitment fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date").

The Borrower will pay KfW a non-refundable one-time lump-sum management
fee of 0.5 % of the principal amount of the Loan stated in Clause 1.1.

The management fee becomes due at the earlier of (i) prior to the first disburse-
ment under the Loan or (ii) after expiry of a three-month period after the signing
of this Loan and Program Agreement by KfW, or (iii) if this Loan and Program
Agreement has not entered into force within three months after signing, on the
date on which this Loan and Program Agreement enters into force pursuant to
Clause 14.11. Once this Loan and Program Agreement has been signed, the
management fee will fully accrue regardless of whether the Loan will be dis-
bursed in full, or at all.
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5.2

6.2

6.3

6.4

Interest
The Borrower shall pay to KfW interest at a rate determined as follows:

Interest (fixed interest rate set upon commitment of the Loan.) The
Borrower shall pay interest on the Loan at a rate of 2.5 % p. a. ("Fixed
Interest Rate") until the last repayment instalment according to the
Repayment Schedule as defined in Article 6.1 has been received.

Calculation of interest and interest payment dates. The interest on a disbursed
Loan amount will be charged from the date (exclusively), on which the respective
Loan amount is paid out of the Loan account held with KfW for the Borrower until
the date (inclusively), on which the respective repayments are credited to KfW's
account stated in Article 7.3. Interest will be calculated in accordance with Article
7.1 (Calculation). Interest will be paid in arrears on the Payment Dates (as de-
fined in Article 4.1).

Repayment and prepayment

Repayment schedule. The Borrower will repay the Loan as follows:

Payment Date Repayment Instalment
30 December 2015 EUR 2,647,000.--
30 June 2016 EUR 2,647,000.--
30 December 2016 EUR 2,647,000.--
30 June 2017 EUR 2,647,000.--
30 December 2017 EUR 2,647,000.--
30 June 2018 EUR 2,647,000.--
30 December 2018 EUR 2,647,000.--
30 June 2019 EUR 2,647,000.--
30 December 2019 EUR 2,647,000.--
30 June 2020 EUR 2,647,000.--
30 December 2020 EUR 2,647,000.--
30 June 2021 EUR 2,647,000.--
30 December 2021 EUR 2,647,000.--
30 June 2022 EUR 2,647,000.--
30 December 2022 EUR 2,647,000.--
30 June 2023 EUR 2,647,000.--
30 December 2023 EUR 2,648,000.--

Undisbursed loan amounts. Undisbursed Loan amounts will be offset against the
respective last repayment instalment due pursuant to the repayment schedule
unless KfW at its own discretion chooses another offsetting alternative in individ-
ual cases.

Disbursements after the start of repayment. If Loan amounts are disbursed after
repayment has started, the repayment schedule as listed in Article 6.1 will remain
unaffected as long as the respective repayment instalment due in accordance
with the repayment schedule is less than the Loan amounts already disbursed. If
the repayment instalment due for payment exceeds the outstanding loan amount,
KfW will deduct the amount equal to the difference from the repayment instalment
due, divide it by the remainder of the repayment instalments still outstanding, and
add this sum to each outstanding repayment instalment. KfW reserves the right to
postpone taking disbursements into consideration that are made within 45 days
prior to the respective Payment Date for the determination of the outstanding
Loan amount until the second Payment Date following the disbursement.

Prepayment. The following will apply to early repayments:
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a) Right to make prepayments. The Borrower may subject to the sub-paragraphs
(b) to (e) below effect an early repayment with respect to a Loan amount pro-
vided that such early repayment shall be at least in the amount of one repay-
ment instalment pursuant to Article 6.1.

b) Notice. A prepayment of a Loan amount pursuant to Article 6.4 a) is subject to
notification of the prepayment by the Borrower to KfW no later than on the fif-
teenth Banking Day (as defined in Article 14.1) in Frankfurt am Main prior to
the intended prepayment date. Such notice is irrevocable; it must specify the
date on which the prepayment is to be made and the amount thereof and obli-
gates the Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment compensation. If the Borrower prepays any Loan Amount bearing
interest at a Fixed Interest Rate; the Borrower must immediately pay to KfW
upon request such amount as is necessary to compensate for any losses, ex-
penses or costs incurred by KfW as a result of the prepayment. KfW will de-
termine the amount of the prepayment compensation and communicate it to
the Borrower.

d) Amounts due. The Borrower will also pay the following amounts together with
the prepayment pursuant to Article 6.4 a) to c):

aa) any prepayment compensation due as a result of the prepayment pursu-
ant to Article 6.4 c); and

bb) all interest accrued on the prepaid Loan amount up until the date of the
prepayment.

e) Offsetting. Article 6.2 (Undisbursed loan amounts) will apply mutatis mutandis
to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Disbursements after
the start of repayment) or Article 6.4 (Prepayment) applies, KW will send the Bor-
rower a revised repayment schedule that will become an integral part of this Loan
and Program Agreement and will replace the repayment schedule valid until such
time.

Calculations and payments in general

Calculation. Interest, the commitment fee, default interest pursuant to Article 7.5,
lump-sum compensation for overdue amounts pursuant to Article 7.6, non-
acceptance compensation and prepayment compensation will all be calculated on
the basis of a 360-day year with 30-day months.

Due date. If a payment to be made in connection with this Loan and Program
Agreement falls due on a date that is not a Banking Day (as defined in Article
14.1) the Borrower must make such payment on the following Banking Day. If the
following Banking Day falls within the next calendar month, the respective pay-
ment shall be effected on the last Banking Day of the then current calendar
month.

Account number, time of crediting. The Borrower will be released from its pay-
ment obligations in connection with this Loan and Program Agreement if and as
soon as the respective amounts have been credited to KfW at its free disposal
without any deductions in EUR and no later than 10:00 a.m. in Frankfurt am Main
to KfW's account IBAN DE 92 50020400 3122301232 held with KfW, Frankfurt
am Main, with additional reference of the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under this
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Loan and Program Agreement unless such rights are recognised by final judg-
ment or are not being contested by KfW.

7.5 Default interest. If any repayment instalments or prepayments pursuant to Article
6.4 (Prepayment) are not at the disposal of KW when due, KW may without prior
reminder charge default interest at a rate of 300 basis points p.a. above the Base
Rate for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KW specified in Article 7.3. This
rate must at least equal the loan interest rate. The "Base Rate" is the interest rate
announced by the German Central Bank (Deutsche Bundesbank) as base rate
prevailing on the respective due date. Such default interest must be paid immedi-
ately upon KfW's first demand.

7.6 Lump-sum compensation. For overdue amounts (with the exception of such re-
payment instalments and prepayments as mentioned in Article 6.5 (Default inter-
est)) KIW may, without prior reminder, request lump-sum compensation of a rate
of 300 basis points p.a. above the Base Rate applicable on the respective due
date for the period beginning on the due date and ending on the date of payment
of such overdue amounts. The lump-sum compensation must be paid immedi-
ately upon KfW's first demand. The Borrower shall be free to prove that no dam-
age was in fact incurred or that the damages were not incurred in the amount as
stated.

7.7 Calculations made by KfW. Absent manifest error KfW's determinations and its
calculation of amounts under this Loan and Program Agreement and in connec-
tion with this Loan and Program Agreement shall constitute prima-facie evidence.

8. Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan and Program Agreement guaran-
teed by the Federal Republic of Germany prior to the first disbursement.

Negative pledge and pari passu

9.1 Prohibition of pledge or mortgage. The Borrower may itself and must ensure that
the PEA will neither pledge, nor mortgage nor alienate the Program assets before
repayment in full of the Loan nor conclude any other agreement or arrangement
the effect of which is the creation of security or any right conferring a priority of
payment in respect of any obligation of any person without the prior consent of
KfW.

9.2 Pari passu. To the extent permitted by law, the Borrower undertakes to perform
the obligations under this Loan and Program Agreement pari passu with all its
other existing or future unsecured and not subordinated payment obligations.

10. Costs and public charges

10.1 Prohibition of deductions or withholdings. The Borrower will make all payments
under this Loan and Program Agreement without any deductions for taxes, other
public charges or other costs. In the event that the Borrower is obligated by law or
for other reasons to effect any such deductions or withholdings on payments, the
Borrower shall pay any such necessary additional amounts to KfW so that the net
amount remaining after any withholding or deduction corresponds to the amount
which would have been payable under this Loan and Program Agreement had no
such deduction or withholding been made.
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Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of the Loan, in particular remittance and transfer costs (includ-
ing conversion fees), as well as all costs and expenses accruing in connection
with the maintenance or enforcement of this Loan and Program Agreement and
of all other documents related to this Loan and Program Agreement as well as all
rights resulting from this Loan and Program Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with the
conclusion and execution of this Loan and Program Agreement. If any such taxes
and charges accrue within the Federal Republic of Germany, the Borrower will
pay them only to the extent that they accrued at the Borrower’s initiative. If KW
advances such taxes or charges, the Borrower will transfer them without delay
upon request to KfW's account as specified in Article 7.3.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Loan and Program
Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin
over its refinancing costs as a result of its having entered into and funded this
Loan and Program Agreement ("Increased Costs"), then KfW shall notify the
Borrower thereupon. Any such demand by KfW shall be accompanied by a notice
from KfW stating the basis for its demand and setting forth in reasonable detalil
the calculation of the amount thereof. The Borrower shall promptly on demand in-
demnify KfW against any and all such Increased Costs. Article 6 applies mutatis
mutandis.

Special obligations
Program implementation and special information. The Borrower

a) represented by the MIE shall ensure that the PEA will prepare, implement, op-
erate and maintain the Program in conformity with sound financial and techni-
cal practices and substantially in accordance with the Program conception
agreed upon between the Borrower, the PEA and Kfw;

b) represented by the MIE will assign the preparation and supervision of con-
struction of the Program to independent, qualified consulting engineers or con-
sultants, and the implementation of the Program to qualified firms;

c) represented by the MIE shall ensure that the PEA will award the contracts for
the goods and services to be financed from the Loan upon prior international
competitive bidding;

d) represented by MoF and MIE will ensure the full financing of the Program and
furnish to KfW upon its request evidence proving that the costs not paid from
this Loan are covered;

e) represented by the MIE will itself and will ensure that the PEA keep books and
records or have books and records kept that unequivocally show all costs of
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goods and services required for the Program and clearly identify the goods
and services financed from this Loan;

f) represented by the MIE will itself and will ensure that the PEA enable the rep-
resentatives of KfW at any time to inspect such books and records and any
and all other documentation relevant to the implementation and operation of
the Program, and to visit the Program and all the installations related thereto;

g) represented by the MIE will itself and will ensure that the PEA furnish to KfwW
any and all such information and records on the Program and its further pro-
gress as KfwW may request;

h) represented by the MIE will itself and will ensure that the PEA will, immediately
and of their own accord,

aa)forward to KfW any queries received by the Borrower or the PEA from the
OECD or its members under the so-called "Agreement for Untied ODA
Credits Transparency" following the award of the contracts for the supplies
and services to be financed from the Loan and will coordinate the reply to
any such queries with Kfw, and

bb) notify KfW (i) of the occurrence or potential occurrence of an Event of De-
fault and (ii) of any and all circumstances that preclude or seriously jeop-
ardise the implementation, the operation or the purpose of the Program;

i) will assist the PEA in conformity with sound engineering and financial practices
in the implementation of the Program and in the performance of the PEA’s ob-
ligations under this Loan and Program Agreement and, in particular, shall en-
sure that the PEA will be granted any and all permissions necessary for the
implementation of the Program.

Separate Agreement. The Borrower represented by the MoF as well as the MIE
and KfW shall determine the details of Article 11.1 by a separate agreement.

Compliance. The Borrower will itself and will procure that the PEA will ensure that
the persons whom they entrust with the preparation and implementation of the
Program, the award of the contract for the supplies and services to be financed,
and with requesting the Loan amounts do not demand, accept, make, grant,
promise or accept the promise of unlawful payments or other advantages in con-
nection with these tasks.

Transport of goods. The provisions set forth in the Government Agreement, which
are known to the Borrower, will apply to the transport of the goods to be financed
from the Loan.

Termination

Events of Default. KIW may exercise the rights set forth under Article 12.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a ma-
terial reason. In particular, the following events shall each constitute a material
reason:

a) the Borrower fails to perform its obligations to KW to make payments when
due;

b) obligations under this Loan and Program Agreement or under separate
agreements pertinent to this Loan and Program Agreement have been vio-
lated;

¢) this Loan and Program Agreement or any parts thereof cease to have a bind-
ing effect upon the Borrower or ceases to be enforceable against the Bor-
rower;
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d) any declaration, confirmation, information or representation or warranty con-
sidered by KfW to be essential for the granting and maintaining of the Loan
proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the perform-
ance of obligations under this Loan and Program Agreement;

f) the Borrower is unable to prove that the loan amounts have been used for the
stipulated purpose;

g) any of the following events occurs with respect to the Borrower:
aa) the Borrower is unable to pay its debts as and when due;

bb) commencement of negotiations with one or more of the Borrower's credi-
tors (with the exception of KfW) on a waiver of debts outstanding or or on a
standstill agreement or settlement.

Legal consequences of an Event of Default. If one of the events referred to in
Article 12.1 has occurred and has not been eliminated within a period of five days
(in the case of Article 12.1 a) or, in all other cases specified in Article 12.1, has
not been resolved within a period determined by KfW which may not, however, be
less than 30 consecutive days, KW may terminate this Loan and Program
Agreement or any parts of it with the consequence that

a) its obligations under this Loan and Program Agreement terminate, and

b) KW may demand full or partial repayment of the outstanding Loan amount to-
gether with the interest accrued and any and all other amounts due under this
Loan and Program Agreement. Articles 6.5 (Default interest) and 6.6 (Lump-
sum compensation) apply to accelerated amounts mutatis mutandis.

Compensation for damages. In the event that this Loan and Program Agreement
is terminated in full or in part the Borrower will pay non-acceptance compensation
in accordance with Article 3.6 (Non-acceptance compensation) and/or prepay-
ment compensation in accordance with Article 6.4 c¢) (Prepayment compensa-
tion).

Representation and statements

Representation of the Borrower. The Minister for Infrastructure and Energy and
such persons as designated by him or her to KfW and authorised by specimen
signatures authenticated by him or her will represent the Borrower in the imple-
mentation of this Loan and Program Agreement. The power of representation will
not expire until its express revocation by the representative of the Borrower
authorised at such time has been received by KfW.

Addresses. Notices or statements in connection with this Loan and Program
Agreement must be in writing. They must be sent as originals or — with the excep-
tion of requests for disbursement — via facsimile. Any and all notices or state-
ments made in connection with this Loan and Program Agreement must be sent
to the following addresses:

For Kfw: Kfw
L 3 a 3, attn.: Dr. Matthias Trefs
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
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Attn. Public Debt Administration
Pop Lukina 7-9

11000 Beograd

Republic of Serbia

Fax: +381-11-2629055

General provisions

Banking day. Where reference is made in this Loan and Program Agreement to a
"Banking Day" this means a day other than a Saturday or Sunday on which
commercial banks in Frankfurt am Main, are open for general business.

Place of performance. The place of performance of all obligations under this Loan
and Program Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan and Program Agreement
is or becomes invalid, or if there is a gap in any of the provisions of this Loan and
Program Agreement, this will not affect the validity of the remaining provisions
hereof. The parties to this Loan and Program Agreement will replace any invalid
provision by a legally valid one which comes as close as possible to the spirit and
purpose of the invalid provision. The parties will fill any gap in the provisions with
a legally valid provision which comes as close as possible to the spirit and pur-
pose of this Loan and Program Agreement.

Written form. Changes and supplements to this contract must be made in writing.
Any waiver of this requirement of written form must be declared by the parties in
writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Loan and Program Agreement.

Applicable law. This Loan and Program Agreement is governed by the laws of the
Federal Republic of Germany.

Limitation period. All claims of KfW under this Loan and Program Agreement ex-
pire after five years from the end of the year in which such claim has accrued and
in which KfW has become aware of the circumstances constituting such claim or
could have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment
or other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to (i) any
and all obligations of the Borrower under this Loan and Program Agreement and
(i) any and all obligations with respect to other Program Funds, and the enforce-
ment of such obligations, hereby irrevocably agrees not to claim and hereby ir-
revocably waives such immunity. Foregoing waiver of immunity shall not apply to
property which is (i) used by a diplomatic, consular, special missions and mis-
sions to international organizations or to international conferences of the Bor-
rower’'s Country or (ii) of a military character and under the control of a military
authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Loan and Pro-
gram Agreement will be settled exclusively and finally by an arbitration tribu-
nal. In this regard, the following will apply:
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aa) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the In-
ternational Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

14.10 Transmission of information. KfW is entitled to transmit to the Federal Republic of
Germany information in connection with the conclusion and the execution of this
Loan and Program Agreement or the issuance of the guarantee mentioned in Ar-
ticle 8. Kfw, and the Federal Republic of Germany are entitled to pass on infor-
mation related to the Loan and to the Program including the award of the con-
tracts for the supplies and services to be financed from the Loan to international
organisations engaged in the collection of statistical data, particularly in connec-
tion with matters related to debt service or the collection and publication of data
related to the award of the contracts for the supplies and services to be financed
from the Loan. The above right to forward information to international organisa-
tions also includes the right to directly pass on such information to members of
such organisations.

14.11 Entry into Force. This Loan and Program Agreement shall not enter into force
until it has been ratified by the National Assembly of the Republic of Serbia.

This Loan and Program Agreement is executed in three originals.
Belgrade, 30.09.2011.

for Kfiw for the Republic of Serbia

Juergen Welschof Mirko Cvetkovic
Vibeke Christensen
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Disbursement Schedule

Annex 1

By the end of each disbursement period indicated below, the disbursed loan amounts
shall not exceed the amount indicated below for the respective disbursement period. If in
any period the maximum possible amount is not fully disbursed the difference between the
maximum possible amount and the disbursed amount will be added to the maximum pos-
sible amount of the following period.

Maximum amount that may be

Maximum total (accumulated) amount

Period disbursed in respective period (in that may be disbursed until end of re-
EUR) spective period (in EUR)
2012 /1 2,000,000 2,000,000
2012/11 2,000,000 4,000,000
2013 /1 5,000,000 9,000,000
2013/1 10,000,000 19,000,000
2014 /1 4,000,000 23,000,000
2014 /11 9,000,000 32,000,000
2015/1 4,000,000 36,000,000
2015/11 9,000,000 45,000,000
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Annex 2

Form of Legal Opinion of the Legal Adviser to the Borrower (State)
[Letterhead of Legal Adviser]
Kfw (date)

DepartmentL 3a 3

Attn: Dr. Matthias Trefs
Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main / Germany

Federal Republic of Germany

Loan and Program Agreement dated . . .. and made between KfW and the Republic
of Serbia ("Borrower") for an amount not exceeding in aggregate EUR 45.000.000,--.

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the . . . ..
(please specify ministry or other authority) of] The Republic of Serbia. | have acted in that
capacity in connection with a Loan and Program Agreement (the "Loan Agreement"),
dated . . , and made between the Borrower and yourselves with respect to a loan to be
granted by yourselves to the Borrower in an amount not exceeding in aggregate EUR
45.000.000,--.

1. Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of The Republic of Serbia, dated .. ........... , duly pub-
lishedin..... ,No.......... , page. .. .. , as amended;
(b) Law(s)No..... dated............. , duly published in . . . .. ,No......
.., page. . ... , as amended [please insert here, if existing, laws (e.g.
budget laws) concernlng the borrowing of money by The Republic of Ser-
bia];
() [please refer here to other documents, e.g. decrees or reso-

lutions by governmental or administrative bodies of Serbia relating to the
conclusion of loan agreements by Serbia in general or with regard to the
conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the Re-
public of Serbia and the Government of the Federal Republic of Germany
dated....... (the “Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and documents and
have made such investigations as | have deemed necessary or desirable for the purpose
of giving this opinion.

2. Opinion

For the purposes of Article .... of the Loan Agreement, | am of the opinion that under the
laws of The Republic of Serbia at the date hereof:
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According to Article . . . . of the Constitution / Article . .. . of the law on . . . . [please
specify as appropriate] the Borrower is entitled to enter into the Loan Agreement
and has taken all necessary action to authorise the execution, delivery and per-
formance of the Loan Agreement, in particular by virtue of:

€)) Law(s) No(s). . ...... dated....... of the National Assembly of The Re-
public of Serbia, ratifying the Loan Agreement / approving the execution,
delivery and performance of the Loan Agreement by the Borrower /. ... ..
[please insert as appropriate];

(b) Resolution(s) No(s). .. ... .. dated ....... of the Cabinet of Ministers / of
the state loan committee / . . .. ... .. ... [please insert governmental or
administrative bodies of Serbia as appropriate];

() I [please refer to other resolutions, decisions etc.].

MsS/Mr. ... @dMs./Mr......... ... )is
(are) duly authorised by . . .............. [e.g. by law due to her/his position (as
Minister of . . / as . . ), by government resolution . . . . , by power of attorney of . . . .
dated . . ., etc.] to sign solely / jointly the Loan Agreement on behalf of the Bor-
rower. The Loan Agreement as signed by Ms./Mr. .. ............. (and Ms./Mr. .
............. ) has been duly executed on behalf of the Borrower and constitutes
legally binding obligations of the Borrower enforceable against it at law in accor-
dance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in Sec-
tion 2.1 and 2.2 certain official authorisations etc. must be obtained under the laws of the
Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower (in-
cluding without limitation the obtaining and transfer to KfW of all amounts due
thereunder in the currencies specified therein), the following official approvals, au-
thorisations, licenses, registrations and/or consents have been obtained and are in
full force and effect:

(@) Approvalofthe . .............. [Central Bank/National Bank/. .. .......
., dated . ..o yNo. ... ;

(b) Consentofthe............. [Minister / Ministryof . .. ....... ], dated . .
....... ,No..........;and

c .. [please list any other official authorisations, licenses

and/or consents].

No other official authorisations, consents, licenses, registrations and/or approvals
of any governmental authority or agency (including the Central / National Bank of
The Republic of Serbia) or court are required or advisable in connection with the
execution and performance of the Loan Agreement by the Borrower (including
without limitation the obtaining and transfer to KfW of all amounts due thereunder
in the currencies specified therein) and the validity and enforceability of the Bor-
rower’s obligations under the Loan Agreement.
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[Alternative 2 for Section 2.3, to be used only if in addition to the documents specified in
Section 2.1 and 2.2 no official authorisations etc. must be obtained under the laws of the
Republic of Serbia:]

2.3

2.4

2.5

2.6

2.7

2.8

2.9

No official authorisations, consents, licenses, registrations and/or approvals of any
governmental authority or agency (including the Central / National Bank of The
Republic of Serbia) or court are required or advisable in connection with the execu-
tion and performance of the Loan Agreement by the Borrower (including without
limitation the obtaining and transfer to KfW of all amounts due thereunder in the
currencies specified therein) and the validity and enforceability of the Borrower’s
obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity or
enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission to
arbitration in accordance with Article 14.9 of the Loan Agreement are valid and
binding. Arbitration awards against the Borrower will be recognised and enforce-
able in The Republic of Serbia according to the following rules: . . . . [please insert
applicable treaty (if any), e.g. the 1958 New York Convention, and/or the basic
principles regarding recognition and enforcement of arbitration awards in Serbial].

The courts of the Republic of Serbia are at liberty to give judgment denominated in
the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution and
performance by the Borrower of the Loan Agreement constitute private and com-
mercial acts and not governmental or public acts. Neither the Borrower nor any of
its property has any right of immunity from arbitration, suit, execution, attachment
or other legal process.

The Cooperation Agreement is in full force and effect under the constitution and
laws of The Republic of Serbia. [Pursuant to Article 3 of the Cooperation Agree-
ment] [If the Cooperation Agreement has not entered into force but a double-
taxation agreement does exist] Pursuant to the .............coeviiiviiinnn [please
specify treaty or applicable laws and regulations] / the Borrower will not be required
to make any deduction or withholding from any payment the Borrower has to make
under the Loan Agreement and should any such deduction or withholding be
subsequently imposed, the provisions of Article 10.1 of the Loan Agreement shall
operate so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on business
or be subject to taxation in The Republic of Serbia by reason only of the execution,
performance or enforcement of the Loan Agreement. It is not necessary or advis-
able that KfW be licensed, qualified or otherwise entitled to carry on business or
that KfW appoints agents or representatives in The Republic of Serbia.
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Consequently, the obligations of the Borrower under the Loan Agreement constitute direct
and unconditional, legal, valid and binding obligations of the Borrower which are enforce-
able against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal provisions
referred to above under Section 1.2 (a) through 1.2 (¢) and Sections 2.1 through 2.3
and 2.8 (with respect to lengthy laws or the Constitution of The Republic of Serbia,
a copy of the relevant provisions would be sufficient) and also provide KfW with a
certified English or German translation of each of the above documents if such
document is not issued in English or German as an official language.
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Cnopa3sym o 3ajMy 1 nporpamy

AaHa
30. centembpa 2011. roguHe

namehy

KfW, ®paHkdypTt Ha MajHu
(» KTW™)

Peny6nuke Cpbuje
(, 3ajmonpumau”)

KOjy 3acTyna MuHuctap nHaHcuja

Ha n3Hoc of
45.000.000,00 eBpa

PexabunuTaunja cuctema garomMHckor rpejamwa y Cpbuju — dasa IV
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Capgpxaj
Mpeambyna
1. 3ajam
MpeHowere 3ajma Ha PEA
WcnnaTta — NoBnayvewe cpeacrasa
Mposuanje
KamaTa
OTnnata n npeBpemeHa oTnnarta
O6pauyHu 1 nnahana
lapaHuuja CaBesHe Penybnnke Hemauke

© ©®© N o gk WD

HeraTuBHa 3anora n ,pari passu” knaysyna

[EY
o

. TpoLukoBu 1 jaBHe oaxbuvHe

[EEN
[EEN

. MocebHe obaBe3se

[EEY
N

. Packug Cnopasyma

=
w

. 3actynawe 1 usjase

[EY
E

OnwTe onpende

AHekeun
AHekc 1 MnaH noBnavera cpencrasa

AHekc 2 Mpumep npaBHoOr Muwwbera o Cnopasymy o 3ajmy (Bnaga)
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Mpeambyna

OcHoB 3a 0Baj crnopasyMm O 3ajMy ¥ nporpamy 4vHe cnopasymum nocturHytu 16. oktobpa
2009. rognHe un 28. oktobpa 2010. roguHe uamehy Bnage CasesHe Penybnvke Hemauke
n Bnage Penybnuke Cpbuje o ®uHaHcujckoj capaawu (PC) (y narbeM TEKCTY ce NoOMUkbbY
3ajegHMYKMM HasneoM ,MehyapxxaBHU cnopa3sym”).

Mon ycnoBom aa CaeesHa Penybnuka Hemauka o6e3bean cyOBEHLMOHMCAHY KaMaTHy
cTony u nog ycnoeom aa CasesHa Penybnuka Hemauka nsga rapaHuujy 3a 3ajam, KfW he
000bpuTU 3ajaM HamerseH nporpamy ,Pexabunutaumja cuctema [arbMHCKOr rpejawa y
Cpbuju - daza IV (,Mporpam”), y cknagy ca ycnosuma osor Crnopasyma O 3ajMy u
nporpamy. Ycrnosu 3ajMa cy ycknaheHu 3a 3axteBuma OpraHusaumje 3a €KOHOMCKY
capagwy u paseoj (OECD) koju ce npuMmemyjy Ha AaH noTnucmeaka osor Crnopasyma o
3ajMy 1 nporpamMy kako 6u 61o npuaHaT kao 3BaHWYHa pa3sojHa nomoh (OOA).

Y3 3ajam koju he 6uTtn 0b6e3beheH y cknagy ca oeum Crnopasymom o 3ajmy u [Mporpamy,
KfW n 3ajmonpumay, HamepaBajy ga 3akrbyde (i) nocebaH crnopa3ym O 3ameHu ayra
npema kome he 3ajmonpumai, gatm gonpuHoc y M3Hocy oa 9.250.000,00 espa
(,AonpuHoc 3ajMonpumua”) 3a lNporpam u (ii) cnopasym o pMHaHcHMpaky nNpemMa Kome
he KfW o06e3beantn uHaHcujckm ponpuHoc y u3Hocy o  4.000.000,00 eBpa
(~®PuHaHCHjCKN gonpuHOC”™) y CBpPXY (huHaHcupara npatehux nporpamcknx mepa (3ajam
koju he 6uTn obe3beheH y cknagy ca osum Crnopasymom o 3ajmy u lNMporpamy. donpuHoc
3ajmonpumMua 1 duHaHcKjckn gonpuHoc he ce y farbem TeKCTy 3ajeOHUYKMM WMEHOM
HaansaTtu lporpamcka cpeacTtea’).

1. 3ajam
11 U3Hoc. KW he 3ajmonpumuy onobpuTu 3ajam Koju Yy YKYNMHOM W3HOCY He
npenasu
45.000.000,00 eBpa
(y barbem Tekcty: ,3ajam”).
1.2 Cepxa 3ajma. 3ajmonpumay, he 3ajam KOPUCTUTU UCKIBYYMBO 3a (PUHAHCMpare

Mporpama. 3ajMonpumay, kora 3actynajy MuHuctapctBo duHaHcuja (,M®P") u
MuHncTapcTBO 3a MHAPaCTPYKTypy 1 eHepreTuky (,MUE"), n KfW he nocebHum
cnopa3ymom geduHucatn getarse Nporpama kao u poby u ycnyre koju he ce
dmHaHcupaTtn n3 3ajma.

1.3 lpeHowere 3ajma. 3ajmonpumar, he y uenoctu npeHeTn 3ajam opgabpaHum
npeaysehnma 3a nNpou3BOAY M AMCTPUOYUMjy TOMNOTHE eHepruje - koje he
JernosaTu Kao areHuuje 3a cnposohemne lNporpama (,Program Executing Agen-
cies”, y garoem Tekcty: ,PEA”) y cknagy ca ycnosuma geuHUCaHUM y YnaHy 2.
n obesbeauhe pa ceaka PEA cpeacTtea KOpUCTU UCKIbY4YMBO 3a [porpam.

1.4 lMope3u, makce, uapuHcke OaxbuHe. lNMope3n n apyre jaBHe JaxOuHe koje
npeacraerbajy obaBedy 3ajmonpumua, Kao U LapuHcKke gaxOuHe, He Mory ouTn
dmHaHcupaHe 13 3ajma.

15 Mnahawe obaBe3a No OCHOBY Mopesa, YBO3HMX OaxOuHa 1 Opyrnx HameTta He
MOXe ce BpwuTK n3 lMNporpamckmx cpeacraea. Poba u ycnyre koju koju ce yBo3e
y Penybnuky Cpbujy 3a notpebe lNMporpama cy ocnoboheHn nnahaka LapuHCKNX
haxbuHa, a npomeT pobom, ycnyrama u onpemom 3a notpebe [Nporpama ce
ocnobaha op nnahawa MNAB-a.
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MpeHowewe 3ajma Ha PEA

lMocebaH cniopa3ym o 3ajmy. 3ajmonpumay, he npeHeTn 3ajam Ha PEA y cknagy
ca noceGHMM crnopasymMnmMa o 3ajMy npema ycrnoBuMa HaBeOeHVM Y YraHoBMMA
4.1 (llposusuja Ha HerosyyeHu Oeo 3ajma), 5.1 (Kamama) wn 6.1 (llnaH
omrifiame) OBOr cnopasyma.

MomeHyTM nocebHn cnopasymm o 3ajmy he, namehy ocranor:
a) obaesatn PEA pga cpepncra kopucte UCKIbYuMBO Yy cBpXxy Nporpama,

6) obaBesatn PEA pa npunpeme, cnpoeedy, ynpaBrbajy W oapxasajy
Mporpam y cknagy ca ogpeabama unaHa 10. oBor criopasyma O 3ajMy U
Mporpamy,

B) 006e3beautn ogrosapajyha npasa 3ajmonpumuy kao u KfW-y ga npate
npunpemy, cripoBohemne, ynpaerbare 1 oapxasawe [porpama of ctpaHe
PEA, n

3ajmonpumad, kora 3actynajy M® n MUE, n KfW he ce, kpo3 nocebaH cnopasym
(8. ynaH 1.2 Cepxa 3ajma), carnacut o oopMm 1 cagpxajy NOMeHyTUX NoCeOHMX
criopasyma o 3ajMmy .

OsepeHu rnpesod. lMpe npee ncnnate u3 3ajma, 3ajmonpumau, he [OCTaBUTK
KfW-y oBepeHe npeBOAE Ha EHITNECKM WM HEMa4vkn je3nK CBUX MNOCEOHMX
crnopasyma o 3ajMy HaBefeHuX y unaHy 2.1.

Hema npeHower-a obase3a Ha PEA. TlpeHowerwe 3ajva Hehe wmmatn 3a
nocneavuy npeysumarse 6uno kakemx obasesa of ctpaHe PEA npema KfW-y y
norneny nnahawa obasesa npema oBom Cnopasymy o 3ajmy 1 Mporpamy.

UcnnaTta — noBnayexwe cpeacTaBa

Baxmee 3a noenaverwe cpedcmasa. Yvm Byay MCNyHEHUM CBU YCINOBU KOjU
npeTxode wucnnatu y cknagy ca unaHom 3.3 KfW he, Ha 3axTeB 3ajmonpumua
kora 3actyna MWE, ncnnatutn 3ajam y cknagy ca HanpefoBawem [lporpama.
Wcnnata he 6Gutn wm3spweHa y cknagy ca [naHom noenadewa cpeacTasa
HaBegeHUM y AHekcy 1 oBor crnopasyma o 3ajmy u lNporpamy. KfW he BpumTtu
ucnnate camMo [0 BUCUMHE MakCcMMarHux Wu3Hoca YTBpHEeHUX 3a CcBaku
nonyroguwtn nepuog. Y Mmepu y kojoj 3ajmonpumal, kora 3actyna MUE 6yane
3axTeBao MNOBMayeHe HWXUX U3HOCa Yy OMMo KoM nonyrogvlikem nepuoay,
3ajmonpumal, he mohu fa 3axTeBa nosnayver-e NOMEHYTUX HEMOBYYEHMX N3HOCA
y CBakOM HapeZHOM nonyroaviliwbeM nepuody. Nsysanumajyhun nocnegwy ncnnary,
KfW Huje y oGaBe3un ga Bpwin ncnnarte y n3Hocy Hmkem og 250.000,00 espa.

Pok 3a nodHower-e 3axmesa 3a roenadyere cpedcmaesa. KIW moxe onbutm
3axTeBe 3a noenaveke cpepcrasa nocne 30. geuembpa 2015. roguHe.

Ycnosu koju npemxode ucrinamu. KfW je y obaBe3an ga n3spwmn ucnnate 6muno
KOr M3Hoca npema OBOM crnopasymy O 3ajmy u [Mporpamy UCKIbY4MBO MOLUTO
cnepehn npegycnosu 6yay ncnyweHW y 06nUKY U caapkajy Koju je npuxeaTtibue
3a Kiw:

a) YKonuko, AocCTaBfbakeM MNpaBHOr MULLIbEHA Koje je Yy Hajsehoj moryhoj
Mepu cacTaBrbeHO Yy 06nuKy HaBegeHom y [punory 2 v goctaBrbakbem
OBepeHux npumepaka (CBaku npeBefeH Ha HeMauyku WM eHrnecku jesuk)
CBWX JOKYMeHaTa Ha Koje ce 4aTo nMpaBHO MULLIbeHe ogHocK, 3ajMonpumall,
JOKaxe aa:

aa) je 3ajMonmpumal, MCMYHMO CBe 3axTeBe Yy CKnagy ca COMNCTBEHWUM
YcTtaBOM ¥ OpyruM  3aKOHCKMM ogpeabama 3a MNpaBOCHaXKHO
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npeyanmawe CBUX CBOjux obasesa u3 osor Cnopasyma O 3ajmy wu
Mporpamy,

60) je KfW ocnoboheH nnahawa CBMX Mope3a Ha npuxog o4 kamaTe,
faxbuvHa, HakHaga M cnuMyHux TpowkoBa y Penybnuum Cpbuju no
opobpaBary 3ajma;

6) cy OoCTaBrbEHU OEMNOHOBaHWM MOTMUCK HaBedeHu y YnaHy 13.1 (3actynawe
3ajmonpumMua);

B) je rapaHuuja CaBesHe Penybnuke Hemauke nomeHyTa y unaHy 8. Ha cHasu u
y NpyMeHun 6e3 UKakBuX orpaHNYeHsa;

r) je 3ajvonpumal nnatmo HakHagy 3a nocrnoBawe HaBedeHy Yy unaHy 4.2;

n) je KW npumuno oBepeHe npeBofe Ha EHrNEeCKN UM HEMAYKK je3nK NocebHmX
crnopasyma o 3ajmy ca PEA y cknagy ca unaHom 2.2;

f) He nocToju 1 He NPeTW HUKaKaB pasnor 3a packug oBor Cnopasyma; u

€) He MocToje HMKaKBe BaHpeaHe OKOMHOCTM Koje 6w Morne ga crnpeye umu
030MIbHO yrpo3e cnpoBohewe, ynpaerbake wunu cepxy [lporpama, wnm
n3BpLaBare obaBesa nnahawa koje 3ajmonpumal, npeysmma y ckrnagy ca
OBUM cropa3ymMom o 3ajmy 1 [Nporpamy.

KfW uma npaBo fa npe noveTka ucnnarte cpeacrtasa u3 3ajma 3axTesa [AofaTHa
[OKYMEHTa 1 loka3e 3a Koje C NpaBoM cMaTpa [a Cy HEOMXOOHM.

lMocebaH cnopasym. 3ajmonpumad, kora 3actynajy M® n MUE, n KW he
MocebHum crnopasymom AeduHUcaTn npoueaypy ucnnate, a nocebHo Aokase
koje 3ajmonpumad, kora 3actyna MVE, Tpeba ga pocrasu, a kojuMa ce Jokasyje
Ja Cy 3axTeBaHW u3HocuM uM3 3ajma uckopuvheHn y cBpxy npeasuheHy oBuM
cropasymMoM o 3ajMy u [Nporpamy.

Odycmajarbe 00 nosnaderba cpedcmasa. log ycrnoBoM fa je UCMyHWO CBOje
obaBe3e npema unaHy 11, 3ajmonpumar, MoOxe ogyctaTu o uMcnnate
HenoBy4YeHMx u3Hoca 3ajma, y3 carnacHoct KfW-a, y 3ameHy 3a nnahawe
HakHage 3a ogycTajatbe o NoBMnayeHa CpeacTasa y ckrnagy ca yYnaHom 3.6.

HakHada 3a odycmajame 00 noenaderba cpedcmasa. Ykonuko 3ajmonpumall
oAyCTaHe of MnoBradera HeKor n3Hoca 3ajma, Unm yKonmko n3Hoc 3ajma yonwTe
Huje ucnnaheH, unu yKonmko Huje ucnnaheH 4o poka HaBedeHor y Ynany 3.2 un3
Hekor pasnora 3a koju ce KFW He moxe cmaTpaTti ogroBopHum, 3ajmonpumal he,
Ha 3axTeB, 6e3 ognarawa, nnatmtn KAW-y naHoc koju je HeonxogaH ga 6u ce
KfW-y HagokHagunu cBu rybuum, nsgaum vnu TpolukoBu koje KFW cHocu kao
nocneguuy ogycrajawa of MoBnavekwa npegMeTHor gena 3ajma. KW he
obpauvyHaTy U3HOC HakHade 3a ofycTajake of MoBMayYeHa cpeactaBa U 0 ToMe
obaBecTuTn 3ajmonpumMua.

MpoBusuje

lposusuja Ha Hernosy4yeHu Oeo 3ajma. 3ajmonpumay, he nnatutu BecnospaTHy
npoBu3njy Ha HenoByvyeHn peo 3ajMa y wu3Hocy of 0,25% roguvwhe Ha
HenoBy4yeHn wu3Hoc 3ajma. [MpoBu3nja Ha HenoBydYeHM p[eo 3ajma he ce
obpavyHaBaTu 3a nepuofd oA Aatyma npBe ucnnarte, anu HajkacHuje wect (6)
Meceum no NoTNMCUBaky OBOr criopasymMa o 3ajMy 1 [1porpamy unm, yKonmko oBaj
crnopasyM o 3ajMy u [lporpamy He CTynu Ha cHary y poky of wwecrt (6) meceum no
HEroBOM NOTMUCMBAKLY, MOYEBLUW O AaTyMa CTyrnaka Ha cHary oBor cropasyma
0 3ajmy u NMporpamy, y cknagy ca unaHom 14.11 (Cmynare Ha cHazy), 3aKiby4HO
ca gatymoMm nocrnefhe ucnnate. YNpkoc HaBegeHOM, NPoBu3Knja Ha HEMoBYYEeHU
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neo 3ajma he ce y 6uno kom crnyvajy obpadyHaBaTi 3a Nepuog Koju novnkwe Ha
AaHd 30. jyH 2012. roguHe.

MpoBuanja Ha HenoBydYeHn Aeo 3ajma gocrneBa Ha nnahakwe Nonyroguvulike Yy
HenamupeHum m3Hocuma Ha gaH 30. jyH un 30. geuembap cBake roauHe (04 Kojux
ce cBaku cmaTpa ,Jdatymom gocneha”).

3ajmonpumal, he ncnnatntm KfW-y 6ecnopaTtHu jegHOKpaTHU naylianHyu U3HOC
HakHage 3a nocnosawe y u3Hocy of 0,5% o usHoca rmaBHuue 3ajma
HaBefeHor y ynaHy 1.1.

HakHaga 3a nocnoBake gocnesa Ha nnahawe HajpaHuje (i) npe npsBe ucnnarte
3ajma unu (i) NO wuCTeky TpOMeECeYHOr nepuoda Mo MOTNUCMBaKY OBOT
Cnopasyma o 3ajmy u [porpamy op ctpaHe KfW-a wnwn (iii) ykonuko oBaj
cropasym o 3ajmy u lNporpamy He CTynu Ha cHary y poky oA Tpu MeceLa HakoH
noTnnucuBara, Ha aH cTynawa Ha cHary OBor criopasyma o 3ajmy u lNporpamy y
cknagy ca unaHom 14.11. Kaga Cnopasym o 3ajmy u [Nporpamy 6yge noTnmcaH,
HakHaga 3a nocrnoBawe nocTaje y Lenoctn Hannatuea 6e3 o63mpa Ha To Aa nu
je 3ajam ncnnaheH y LenocT! nnu yonwre.

KamaTta

3ajmonpumany he KfW-y nnatutu kamaty npema cTonu koja je ytBpheHa Ha
cnepehun HaumH:

Kamama (¢pukcHa kamamHa cmona Koja ce ymephjyje no onpedesbery 3ajma).
3ajmonpumal, he nnahatu kamaty Ha 3ajam npema ctonu of 2,5% roauiime
(»PuKcHa KamaTHa cTona”) oK He Byade NpuMIbeHa nocnegka parta otnnare y
ckragy ca NnaHom oTnnarte Kako je geduHNcaHo y unaHy 6.1.

O6payyH kamame u Oamymu docneha kamame. Kamata Ha noBy4eHu geo 3ajma
he ce obpadyHaBaTu og AaHa (He ykrbydyjyhu Taj OaH) Ha Koju je TakaB M3HOC
ncnnaheH ca padvyHa koju je KfW oTtBopuro 3a 3ajmonpumua o gaHa (ykrbydyjyhu
W Taj AaH) Kaga cy nojeanHadvHe pate otnnarte 3ajma ynnaheHe Ha padyH Kfw-a
Kao LWTO je HaBedeHo y unaHy 7.3. KamaTta he ce obpadyHaBaTtu y cknagy ca
unaHom 7.1 (O6payyH). KamaTta he ce nnahatn y M3Hocy HensmmpeHmx obasesa
Ha JaH gocneha (kao WTo je geduHncaHo y unany 4.1).

OTtnnaTa u npeBpeMeHa oTnnarta
lMnan omnname. 3ajmonpumad, he otnnahueatu 3ajam Ha cnegehn HaumH:

HdaTtym pocneha PaTa otnnare
30. aeuembap 2015. 2.647.000,00 eBpa
30. jyH 2016. 2.647.000,00 eBpa
30. aeuembap 2016. 2.647.000,00 eBpa
30. jyH 2017. 2.647.000,00 eBpa
30. aeuembap 2017. 2.647.000,00 eBpa
30. jyH 2018. 2.647.000,00 eBpa
30. aeuembap 2018. 2.647.000,00 eBpa
30. jyH 2019. 2.647.000,00 eBpa
30. aeuembap 2019. 2.647.000,00 eBpa
30. jyH 2020. 2.647.000,00 eBpa
30. aeuembap 2020. 2.647.000,00 eBpa
30. jyH 2021. 2.647.000,00 eBpa
30. aeuembap 2021. 2.647.000,00 eBpa
30. jyH 2022. 2.647.000,00 eBpa
30. aeuembap 2022. 2.647.000,00 eBpa
30. jyH 2023. 2.647.000,00 eBpa
30. aeuembap 2023. 2.648.000,00 eBpa
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HenosyueHu usHocu 3ajma. HenoBydyeHn u3Hocu 3ajma he 6utu npebujeHu
npeko ogrosapajyhe nocneawe PaTte otnnarte gocnene y cknagy ca lNnaHowm
oTtnnare, ocum ykonmko KfW no conctBeHom Haxofewy He ogabepe Heku opyru
Ha4YuH Npenamaka 3a Taj KOHKpeTaH Cryyaj.

lMoenayer-e cpedcmasa Mo 3arodursarwy omrsiame. Ykonuko ogpefheHn nsHoc
3ajma Tpeba ga Gyde nMOBYYEH HAKOH LUTO je nmepuopg oTnnaTte nodeo, To Hehe
yTmuaTtn Ha lNnaH oTtnnate HaBedeH y unaHy 6.1 cBe Aok ogrosapajyha parta
oTnnate pocnena npema [lMnaHy oTnnate 6yae Mawa 0O YKYMHO MOBYYEHOr
nsHoca 3ajma. YKonuko Jocnena paTta OTnnare npemMalin MoBYyYEHW W3HOC
3ajma, Kf\W he mameHuTn npeocrtane paTe oTnnate Tako WTo he OBy pasnuky
nogennTn OpojeM npeocTanux paTa M Taj N3HOC PaBHOMEPHO JOAATWU CBaKoj 04
npeoctanux parta otnnarte. KW 3agpxaBa npaBo Aa u3dyame u3 obpadvyHa y
TekyheM nepuofy nosrayerwa koja ce Aelwasajy 45 gaHa npe HaHa pocneha
oaroBapajyhe paTe oTnnaTe v ypayyHa nx y obasese 3a HapeaHu nepuos.

lMpespemeHa omnnama. Cnepnehe oppenGe he ce npumMewsuBaTM y criyyajy
npeBpeMeHe oTnnare:

a) lpaso Ha npespemeHy omraamy. 3ajMonpumMal, MoXe, Y cknagy ca gorne
HaBegeHum noactasoBuMma (6) o (4), 4a wM3BpLUKM MpeBpeMeHy oTnnaty
n3Hoca 3ajma nof ycrnoBoMm Aa npeBpeMeHo oTnnaheHu nsHoc 6yae Hajmare
jedHak n3Hocy jegHe pate oTnnarte npema uynaHy 6.1.

6) Obasewmer-e. Y cknagy ca 4naHoMm 6.4 a), npeBpemMeHa oTnnara Hekor
nsHoca 3ajma of ctpaHe 3ajmonpumua mopa 6utn npegmet ObaBeluTera o
npeBpeMeHoj oTnnatn koje he 3ajmonpumay nocnatn KfW-y HajkacHuje 15.
pagHor AaHa (kao WwTo je gedunHncaHo y Ynady 14.1) y ®paHkdypTty Ha MajHu
npe HamepaBaHOI faTyma 3a Wu3BplLlerwe npeBpemeHe otnnate. OBakBO
obaBeluTeH-€ je HeOmno3MBO;, OHO MOpa fa cagpxu Aatym kaga he 6utn
M3BpLUEHa NpeBpemMeHa oTnnarta u keH n3Hoc 1 obasesyje 3ajmonpumua aa
HasHaueHor aaHa KfW-y ncnnatu HaBeaeHu M3HOC.

B) HakHala 3a npeepemeHy ommnamy. Ykonuko 3ajMonpumal, npeBpeMeHo
oTnnatnm 6uno Koju usHoc 3ajMa Ha Koju ce 3apadyHaBa MKCHa KamaTHa
cTona, 3ajmonpumal, Mopa, Ha 3axTeB, oaMax nnatutu KfW-y usHoc koju je
HeonxoAaH 3a nokpuBake OUno KakBux rybvTaka, nsgataka u TPOLUKOBa Koju
nagajy Ha Ttepetr KfW-a kao nocneguua npespemeHe otnnate. KW he
YTBPAMTU WM3HOC HakHaje 3a MnpeBpeMeHy oTnnaty u o Tome obaBecTuTu
3ajmonpumua.

r) Aocnenu usHocu. 3ajegHo ca npeBpeMeHOM oTnnartom, 3ajmonpumad, Takohe
nnaha cnegehe nsHoce y cknagy ca yYnaHom 6.4 a) oo B):

aa) cBe HakHaje 3a npeBpeMeHy OTnnaTy Koje MOry HacTaTu kao nocregvua
npeBpemeHe oTnnaTe Aena 3ajma y cknagy ca unaHom 6.4 B); u

66) cBe kamaTe Ha npeBpemeHO oTnnaheHn Aeo 3ajva HacTane Oo gatyma
npeBpeMeHe oTnnaTe.

B) lNpebujarbe. YUnan 6.2 (HenosyyeHu usHocu 3ajma) he ce npumeruBaTu
~mutatis mutandis” n Ha npebujatbe NpeBpeMeHnx oTnnara.

PesudupaHu [MnaH omnname. Y cnydajy npumeHe unaHa 6.3 ([Toenavere
cpedcmasa o 3anoyqumsarby omrngame) wnu unaHa 6.4 (Mpespemera
omniama), KIW he 3ajmonpumuy goctaButu peenanpanu NnaH otnnare koju he
nocTaTh cacTtaBHM [e0 OBOr crnopasyma o 3ajmy u lMporpamy v 3ameHuTn NnaH
oTnnaTe Koju ce NpumerMBao Ao Taja.
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O6payyHu 1 nnahawa

ObpayyH. KamaTta, npoBusmja Ha HenoByyeHu Aeo 3ajma, 3aTe3Ha kamaTa y
cknagy ca 4naHom 7.5, naywanHa HakHaja 3a 3akacHere uU3Hoce npema unaHy
7.6, HakHaga 3a opycTajawe O MoBnavekwa cpeacrtaBa M HakHaga 3a
npeBpemMeHy oTnnaty, obpadyHaBajy ce Ha ocHoBy roavHe op 360 paHa, ca
Meceumma koju Tpajy no 30 gaHa.

HaH Oocneha. Ykonuko Heko nnahawe koje Tpeba ga Gyae m3BpLueHO npema
OBOM cropasymy o 3ajmy u [Nporpamy gocnesa Ha faH koju Huje PagHu aaH
bGaHaka (kako je gedmHucaHo y dnaHy 14.1), 3ajwonpumad he Takso nnahawe
N3BPLUNTM HapedHor pagHor gaHa. Ykonuko cnegehm PagHu gaH GaHaka naga
HapeOHOr kKarneHgapckor Meceua, TakBo nnahake Mopa OuUTU U3BPLUEHO
nocneawer PagHor naHa 6aHaka Tekyher kaneHgapckor meceua.

bpoj payyHa, epeme ynname. 3ajmonpuman he 6utM ocnobofeH obaBesa
nnahawa koje npousunase M3 OBOr criopasyma o 3ajMy u [Mporpamy yKOMMKO u
YMM ce yTBpAM Aa cy ogroapajyhu nsHocu y espuma ynnahenn KfW-y n ga cy
Ha pacnonarawy KfW-y 6e3 ukaksmx ymarwera 1 ga je ynnata usspLueHa o 10
caTu npe nogHe no BpemMeHy y ®paHkdypTy Ha MajHu, Ha pauyH KfW-a: IBAN DE
92 50020400 3122301232 kop KfW-a, ®paHkdypT Ha MajHn, y3 gopgatHy
HasHaky gatyma gocneha ,Ref. YYYYMMDD”).

lMpomuenompaxusara 3ajmornipumya. 3ajmonpumal, Hema npaBa [a 3axTesBa
3agpxaBate uUnu npebujare Unu Heka Apyra crivyHa npaea y Be3u ca CBOjOM
obaBe3om nnahawa npema OBOM crnopasymy O 3ajMy u [lporpamy, ocum Yy
cnyyajy a cy Taksa npasa npusHaTa KpajroM MpecyoM UM Cy HeocrnopeHa of
cTpaHe Kfw-a.

BamesHa kamama. Ykonvko 6uno Koja pata oTnnaTe unv npeBpeMeHe oTnnare y
cknagy ca unaHom 6.4 (lpespemeHa ommnnama) He byae Ha pacnonaraky KfW-y
Ha gaH gocneha, KfW moxe, 6e3 npeTxogHor yrno3opewa, 4a Hannatu 3atesHy
kamaTy no ctonn of 300 6a3nuyHux noeHa roauke m3Hag basuuHe cTone, 3a
nepuoa Koju nodvkwe aatymom gocrneha n 3aBpluaBa ce JaHOM M3BpLUEHa TakBe
ynnaTte Ha paudyH KfW-a koju je HaBepeH y unaHy 7.3. OBa cTtona mopa 6utu
Hajmawe jeaHaka kamaTHOj ctonu 3ajma. ,BasnyHa cTtona’ je kamaTHa cTona
kojy objaBrbyje LleHTpanHa 6GaHka Case3He Penybnuke Hemauke (Deutsche
Bundesbank) kao Baxehy 6asuyHy cTtony Ha gaH gocneha. TakBa 3aTesHa
kamaTa mopa 6utu nnaheHa ogmax, Ha npsu 3axTeB KfW-a.

lMaywanHa HakHaOa. 3a HeynnaheHe pocnene wmsHoce (ca M3y3eTKOM pata
oTnnare M NpeBpeMeHe OTnnaTe Kao LUTO je HaBefdeHo Yy unaHy 7.5 (8amesHa
kamama) KfW moxe, 6e3 npeTxogHor ynosopeta, Aa 3axTeBa ynnaTy naywanHe
HakHage no ctonu oa 300 6a3nyHMx noeHa roguike n3Haa basnuHe ctone koja
ce npumersyje Ha ogrosapajyhu gaH gocneha 3a nepuoa Koju nouYnkse LaHOM
pocneha n koju ce 3aBpluaBa Ha daH ynnarte TakBor gocnernor, a HeynnaheHor
nsHoca. lNaywanHa HakHaga mopa 6uTtn nnaheHa 6e3 ognarawa, Ha NPBU 3axTeB
KfW. 3ajmonpumar, je cnobogjaH ga [okaxe ga 3anpaBO Huje NpeTprnibeHa
HWKaKBa LITeTa UNn a U3HOC LUTETE HUje OHaj KOju je HaBeaeH.

O6pauyHu 00 cmpaHe KfW-a. Ocum y cnyydajy oumrnenHe rpeLuke, M3Hocu Koje je
KfW ytBpano n obpayyHao npeMa oBoM cropasymy o 3ajMy u [Nporpamy 1 y Besu
ca wuM, he caunmbaaTtu prima-facie” gokase.

MapaHumnja CaBe3He Penybnuke Hemauke

CaBesHa Penybnuka Hemauka he KfW-y usgatn rapaHuujy 3a noTpaxuBana
npema oBOM crnopasymy o 3ajMy u [Nporpamy npe npee ncnnarte.

HeraTtueHa 3anora u ,pari passu” knaysyna
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BabpaHa 3anoee unu xuriomeke. 3ajMonpuma, Mopa 06e306eanT aa oH cam Kao
H1 PEA Hehe BUNo 3anoXuTu Unv CTaBuUTX NOS XMMNOTEKY UNU OTYAUTU MMOBUHY
Mporpama npe uenokynHe oTnnaTte 3ajMa, HUTU 3aKibyuynuTy GUNO KakaB Opyru
cnopasyMm unu apaHxmaH koju 6u 3a mocrneguuy mmao cteBapare 06e3behera
unu 6uno Kor npaea Kojum ce Aaje nNpBeHCTBO nnahawa 6uno koje obasese
npema 6uno kom nuuy 6e3 npeTxoaHe carnacHoctn Kfw-a.

.Pari passu”. Y mepu y Kojoj je To 4O3BOIbEHO 3aKOHOM, 3ajMonpumMal, npeysvma
Ha cebe obaBe3e npema OBOM criopasymy o 3ajmy u [lporpamy ,Pari passu” y
ofgHocy Ha cBe octane noctojehe nnn dyayhe HeobesbeheHe n HenogpeheHe
obaBese nnahamsa.

TpoLwKOBM U jaBHe AaXXOuHe

BabpaHa ymamerba U 00bumaka. 3ajmonpumal, he M3BpwWKUTM cBa nNnahamwa y
cknagy ca osum Crnopasymom o 3ajmy 1 lNMporpamy 6e3 onbujarba Ha nMe nopesa,
OpYrux jaBHUX gaxbuHa unu gpyrux Tpowkoea. Y cnyyajy aa 3ajmonpumal uma
3aKOHCKY Mnu apyradvjy obaeesy a m3spwn onbujake UnvM ymarwere M3Hoca
ynnate, 3ajwonpumal, he KfW-y ynnatntm HeonxogHe gogaTHe M3HOCE Tako Aa
npeocTany HeTO U3HOC MO U3BPLLEHY TakBOr yMakeha unm ogbuvjarwa ogrosapa
n3Hocy koju Tpeba ga 6yae ynnaheH y cknagy ca oBuMm CrnopasymMoM O 3ajmy u
Mporpamy kao Aa 0o NOMEHYTUX YMakera v oabutaka Huje HU OoLUno.

Tpowkosu. 3ajmonpumay, he CHOCUTM CBe TPOLUKOBE HacTane y Besn ca
ucnnatom 3ajMa, HapouMTO TPOLIKOBE [O3Haka W MpeHoca cpeacrasa
(ykrbyyyjyhn npoBu3nje npunvkoMm 3ameHe BanyTe), Ka0 W CBe TPOLUKOBE U
n3gaTke Hactane y Besu ca ofpXKaBarem Mnu usspluewem osor Crniopasyma o
3ajmy K lNporpamy 1 cBMX OCTanux JoKymeHaTta y Be3u ca oBuM Cnopasymom O
3ajMy u lNporpamy Kao M CBMM MpaBuMMa Koja npoucTtuyy y3 oor Crnopasyma o
3ajmy u lMporpamy.

lMopesu u dpyze daxbuHe. 3ajmonpumal, he cCHOCUTK CBe nopese U Apyre jaBHe
[axbuHe HacTane BaH CaBe3He Penybnuvke Hemauke y Be3u ca 3akibyunBareM
n usspwerwem opor Cnopasyma o 3ajMy u [Nporpamy. YKOMMKO Cy MOMEHYTU
nopesn n gaxbuHe Hactanu y Cases3Hoj Penybnuun Hemaukoj, 3ajmonpumal he
MX NNatuTM caMo Y Mepu y KOjoj Cy HacTanu Ha uHuujatusy 3ajmonpumua.
Ykonuko KfW aBaHCHO nnaTtu U3HOC TakBMx nopesa unu gaxbuHa, 3ajmonpumall
Mopa 6e3 oanarawa, ogmax no 3axteBy KfW-a, aa ynnatu nnaheHu M3HOC Ha
padyH KfW-a Kkoju je HaBefeH y unaHy 7.3.

Yeehar-e mpowkoea. YKONuKo ycrea

a) NnoluToBaka 3axTeBa UM ycrioBa Koje je uagana 6uno koja LeHTpanHa 6aHka
UNu apyrv domckanHy, MOHETapHU UNW APYrv opraH nocre AaHa noTnucrBaa
OBOTr criopasyma o 3ajmy 1 MNporpamy,

nnm
6) 61O Koje M3MEHE 3aKOHa UM HEroBOr TyMayeka 1 CnpoBofemsa,
unm

B) CTynaka Ha CHary, OKOH4Yara unu nsameHe 6uno kor Baxeher GunatepanHor
WNU MynTUnaTepanHor criopasyma Wy yroopa, HapouMTO O [ABOCTPYKOM
ornopesyBatby,

KfW ocTtBapu gogatHe TpolikoBe unu rybutke unu He Byae y moryhHocTn ga octeapwu
JOroBOpEHy MapxXy Ha COMCTBeHe TPOLKoBe pedmHaHcupakwa Kkao nocneguuy
3akrbyumBawa M (UHaHcUpawa OBor crnopasyma o 3ajMy u [Mporpamy (,YBehaHu
TpowkoBu”), KW he o tome obasectntn 3ajmonpmmua. buno koju 3axTeB Te BpcTe o4
cTtpaHe KfW-a he 6utn nponpaheH obaBewTtewem og ctpaHe KfW-a koje he cagpxatu
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OCHOB 3a W3faBake 3axTeBa W pasymMHO pfeTarbaH o0bpayyH NOMEHYTOr W3Hoca.
3ajmonpumal, he 6e3 ognarawa Ha 3axTeB KfW-a obewTtetutn KfW y normegny cBux u
6uno kojux YBehaHux TpoLukoBa Te BpcTe. YnaH 6 ce npumemnyje ,mutatis mutandis”.

11.
111

MocebHe obaBe3e

Cnipoeohere lNpoepama u nocebHe uHghopmayuje. 3ajmonprmall

a)

6

~

R)

n)

e)

X)

3)

kora 3actyna MVE he obe3beantn aa PEA npunpeme, cnpoBeay, ynpasrbajy
n oppxaeajy Nporpam y cknagy ca o6pyuM NOCNoBHUM obuyajyMa 1 'y CBUM
nojegnHocTMMa y cknagy ca koHuentom [porpamMa koju je goroBopeH nsmeny
3ajmonpumua, PEA n KfW-a;

kora sactyna MWE he noseputu npunpemy u Hagsop Hapg rpafeBUHCKUM
pagoBuMa y oksupy lNporpama He3aBUCHUM, KBanM(UKOBAHNM UHXeEHepuma-
KOHCyNnTaHTMMa WX  KOHCynTaHTuma, a  cnposofewe  [lporpama
KOMMEeTEeHTHUM npmama;

kora 3actyna MWE, he ocurypatm ga PEA goperbyjy yroBope 3a poOy u
ycnyre koju Tpeba ga ce duHaHcupajy M3 3ajMa Ha OCHOBY MPEeTXO4HO
crnpoBeaeHnx MeflyHapogHUX TeHaepa;

kora 3actynajy M® u MWE, he y uenoctn o6e3beantn duHaHCMpaHe
Mporpama 1 goctasntu, Ha 3axteB, KIW-y gokase kojuma ce noTtephyje ga cy
TPOLLIKOBW KOju ce He pmHaHcupajy 13 3ajma Takohe NoKpUBEHU;

kora 3actyna MUE, he 06e306eauTtn aa oH cam u PEA nnm Heko y hnuxoBo uve
BOLE KHWMIOBOACTBEHY W ApPYry eBuAeHUMjy, Koje HeOBOCMMUCMEHO npukasyjy
CBe TpollkoBe pobe u ycrnyra HeonxogHux 3a lNporpam u y Kojuma cy jacHo
HasHayeHu poba 1 ycrnyre Koju cy pMHaHCcMpaHu 13 OBOr 33ajMa;

kora 3actyna MWE, he o6e3begutm pa he MWE u PEA owmoryhutn
npeactaBHuumma KfW-a pa y 6uno koje Bpeme nperneaajy HaBeeHy
KHMIOBOACTBEHY M ApYry eBuaeHumjy, 6uno koje n cee JOKyMeHTe o 3Hauyaja
3a cnpoBofjewe U ynpasrbake [lporpamom, kao M Aa nocete nokauunje Ha
KojuMa ce u3Boae pagoBsu y Besu ca [porpamom;

kora 3actyna MUE, he obe3begntn ga MME n PEA poctaerbajy KIW-y 6uno
Kojy u cBe uHdopmauuvje u eBuaeHumje o [porpamy M HEroBoM JarbeM
HanpeaoBawy ykonuko KfW T1o 6yae 3atpaxuo;

kora 3actyna MWE, he o6e3begntm gpa MME u PEA 6Ge3 opnarawa u
CaMOWHMLMjaTUBHO:

aa) poctasrbajy KFW-y 6uno kakee ynute koje 3ajmonpumay, unu PEA npume
on OpraHusauuje 3a eKOHOMCKy capaghy u pa3soj (OECD) unu HeHux
ynaHuua npema T3B. ,Cnopasymy O jeAMHCTBEHO] TpaHCMAapeHTHOCTU
OOA kpeguTa” HakoH goaene yropopa 3a poby u ycnyre koju Tpeba Aa
Oyay duHaHcupaHm 13 3ajma, M koopauHMpajy OaBake ofroBopa Ha
TakBe ynute ca KfwW-om, n

66) obasectntn KfW (i) 0 HacTaHKy unu noTeHuujanHoM HacTtaHky Criyyaja
HeucnyhwaBakwa obaBesa U (i) 0 BUNO KOjUM M CBUM OKOJNTHOCTUMA Koje
MOry CnpeunTy unmn 036uIbHO yrpo3uTn cnpoBohene, ynpaBrbakwe unu
cBpxy lNporpama;

y cknagy ca pobpuMm nocrnoBHMM obuyajuma, npyxutu nomoh PEA 'y
cnposohewy [lporpama u wu3Bpwasawy obaBesa PEA npema oBOM
Cnopasymy o 3ajmy u [lporpamy, u HapounTo, 06e36eantn na PEA pobujy
6u1no Koje n cBe A03BOJIE KOje Cy HeonxoaHe 3a cnpoBofene Mporpama.
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lMocebaH crniopa3ym. 3ajmonpumau, kora 3actynajy M® u MUE, n KW he
yTBpAMTU AeTarbe YnaHa 11.1 nytem noceGHor cnopasyma.

lpudpxaear-e nponuca. 3ajvonpumal, he 06e3beguT ga nuua Kojuma OH Unu
PEA noBepe npunpemy n cnpoBofewe Nporpama, gogeny yrosopa 3a pody unu
ycnyre koju cy npeameT uHaHCHMpaha, NogHolleHe 3axTeBa 3a MnoBradYexe
cpeacTtaBa 3ajma, He 3axTeBajy, He NpuxBaTajy, He LOAEerbyjy, He Aaajy unu
npumajy obehata Be3aHa 3a He3akoHMTa nnahakwa UM HeKe Apyre KOpUCTU y
BE3M ca NMOMeHyTUM 3ajauuma.

lpesos pobe. Onpenbe MehygpxaBHor cnopasyma, ca kojuma je 3ajmonpumaly
ynosHart, he ce npumermBaT Ha NpeBo3 pobe koja Tpeba Aa ce puHaHcupa 13
3ajma.

Packup Cnopa3syma

Cnyqaj Heucnymagara obagesa. KFW Moxe UCKOPUCTUTU NpaBo AeUHMUCAHO Y
ynaHy 12.2 (lpasHe nocneduue HeucriywagaH-a obage3a) YKONMUKO HacTaHe
poranaj koju ce cMaTpa MaTepujanHum pasrnorom. MaTepujanHum pasnorom he
ce nocebHo cmatpaTu cnegehu pgorahaju:

a) ykonuko 3ajmonpumal, He wu3Bplim obaBe3de nnahawa npema KfW-y no
pocnenhy;

6) ykonmko fOohe 0o kpweka obaBesa npema OBOM cropasymy O 3ajMy U
Mporpamy nnu obasesa npema ocebHUM cropasdymuma Koju NpoucTudy u3
OBOr criopasyma o 3ajmy u Mporpamy;

B) YKONMKO OBaj crnopadym o 3ajmy u [Nporpamy unu 6uno koju Heros Aeo
npectaHe aa Oyne obasesyjyhu 3a 3ajmonpumua wnu npectaHe ga ce
npumetbyje Ha 3ajMonpumua;

r) YKONMKO ce ucrocTaBu ga je 6uno koja usjaBa, noTepaa, nHdopmaumja mnm
npeactaerbakbe UM rapaHuvja koja je no muwrbewy KfW-a o krbyyHor
3Hayaja 3a ogobpaBame M oapxaBawe 3ajMa HeTadHa, JoBoau y 3abnyay
UNn je HenoTnyHa;

A) ykonuko gohe A0 ApYrux BaHpeaHMX OKONHOCTU YCren Kojux ce oafiaxe unu
cnpevaBa M3BpLLEHe 06aBe3a NpeMa 0BOM criopasyMmy o 3ajmy 1 Mporpamy;

R) ykonuko 3ajmonpumal, He 6yge y MoryhHOCTM Aa Aokaxe ga cy usHocu 3ajma
nckopuwheHn y JOroBopeHe CBpXe;

€) YKONUKO HacTaHe 6uno koju og cnegehux gorahaja Be3aHo 3a 3ajMonpumua:

aa) ykonuko 3ajmonpumal, He Gyae y MoryhHOCTM Aa M3Mupu cBoja gocnena
AyroBara Ha afilekBaTaH HauvH 1 y poky gocneha;

66) ykonuko 3ajMonpumal, MoO4YHe MpPeroBope ca jedHUM Wn  Bulle
noeepunaua (y3 usysetak KfW-a) o oTnMcy HEM3MUPEHWX OyroBakba,
oanarawy nnahawa, mMopaTopujyMy Unu rnopasHamy.

lpasHe nocneduuye y Crny4yajy Heusgpwerba obagesa rno ocHosy 3ajma. YKONUKo
je HacTao 61no koju of criyyajeBa Koju cy HaBedeHu y yunaHy 12.1 a Huje pelueH
y poky og net (5) maHa (y cnyyajy ynaHa 12.1 a) unu ako, y CBUM ApYyrnm
crnyvajeBuma HaBefeHuUM Y dnany 12.1, Huje pelueH y poky koju ogpehyje KfW a
Koju He moxe OuTtun kpahu og 30 y3acTonHux gaHa, KFW moxe ga packvHe OBaj
crnopasym o 3ajmy u Nporpamy nnm 6uno koju keros Aeo y3 criegehe nocneauue:

a) obaeese KfW-a npema oBom cnopasymy o 3ajmy v lNMporpamy ce packuaajy, u

6) KfW moxe fa 3axTeBa NyHy Unv AenvMUYHy oTnnaTty HeoTnnaheHor M3Hoca
3ajma, 3ajeqHo ca 4ocnesioMm KamaToM M CBUM OCTanuM M3HOCMMa A0CNenum
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y CKrnagy ca OBUMM crnopa3ymoM o 3ajMy u lNporpamy. YnaH 6.5 (3ames3Ha
Kamama) v unaH 6.6 ([MaywanHa HakHada) ce npuMemyjy Ha ybp3saHy
HannaTy nsHoca ,mutatis mutandis”.

Odwmema. Y cny4ajy oa oBaj cnopasym o 3ajmy u lNporpamy Oyae y LenocTu
UnNu OenNMMUYHO packmHyT, 3ajmonpumal, he nnatmuTv HakHaZy 3a ogycTajake o4
noBnayewa cpeactaBa y cknagy ca yunaHom 3.6 (Hakwada 3a odycmajame 00
roenavyerwa cpedcmasa) uivnu HakHagy 3a npeBpeMeHy oTnnarty y cknagy ca
unaHoM 6.4 B) (HakHada 3a npespemeHy omrnamy).

3actynawe u usjaBe

Bacmyname 3ajmonpumua. Mpunnkom cnpoBofewa oBor Cnopasyma o 3ajMmy U
Mporpamy, 3ajmonpumMua he npeactaBrbatM MUHUCTAP 3a UHAPACTPYKTYpY U
eHepreTuky Penybnuke Cpbuje un nuua koja muHuctap umeHyje KfW-y u koja cy
oBnawheHa [JenoHOBaHMM MOTNMCOM Y3 noTBpay MuHucTpa. Osnawhewe y
nornegy sactynawa He npectaje cBe Aok KW He npumu n3puumMti onosus of
npeacTaBHuka 3ajMonpuMua oBnaliheHor y TOM TPEHYTKY.

Adpece. ObGaBeluTewa MNU uU3jaBe y BE3M ca OBMM CMopasymMoMm O 3ajMy U
Mporpamy mopajy 6uTtn y nucaHom obnuky. OHa ce warby y opuruHany umnm - ca
N3y3eTKOM 3axTeBa 3a MnoBnayewe cpeacrasa - hakcom. CBa obaBeluTea U
nsjaBe gaTe y Be3u ca OBUM cropa3yMoMm O 3ajMy u [Mporpamy Mopajy 6utu
nocnate Ha crnenehe agpece:

3a KfW: Kfw
L 3 a 3, attn.: Dr. Matthias Trefs
Postfach 11 11 41
60046 Frankfurt am Main/ Germany
Germany
dakc: +49 69 7431-2944

3a 3ajmonpumua: MuHuncTapcteo mHaHcuja
Mpuma: Ynpasa 3a jaBHuU ayr
Mon NyknHa 7-9
11000 Beorpag
Penybnuka Cpbuja
dakc: +381-11-2629055

OnwTe ogpenbe

PadHu daH 6aHaka. Kaga ce y oBom criopasymy o 3ajMy u [lporpamy nomumse
.PagHn aAaH 6aHaka”, To 03Ha4yaBa CBaku JaH ocum cyboTe un Heaerbe, Kafja cy
KomepuujanHe 6aHke y PpaHkdypTy Ha MajHu oTBOpeHe paan obaBrbara
OnITUX NOCoBa.

Mecmo usspwera. Mecto usBplierwa cBux obasesa no oBoM Cnopasymy o
3ajmy u MNMporpamy je PpankdypT Ha MajHn, CaBesHa Penybnuka Hemauka.

Heeaxehe odpedbe u npasHuHe. Ykonuko Ouno koja on oapenaba osor
Cnopasyma o 3ajmMy u lNporpamy jecte unu noctaHe HeBaeha, WM yKomnmko
nocToju NpasHuHa y 6uno kojoj oapeadu oBor cnopasyma o 3ajmy u Nporpamy, To
Hehe uMmaTW yTuuaja Ha npaBHY BarbaHOCT ocTanux ogpedaba Cnopasyma.
MoTnncHuue osor crnopasyma o 3ajMy u Nporpamy he 3ameHnTn cBe HeBaxehe
oapenbe npaeBHo Baxehum ogpenbama Koje Cy cauukbeHe Hajonwke Oyxy U
cBpcu HeBaxehux oapepaba. YroBopHe cTpaHe he nomyHWTWM CBaKy NpasHUHY
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npaBHO BarbaHuUM oapenbama koje cy Hajonvke Ayxy U CBPCM OBOT Cropasyma o
3ajmy u Mporpamy.

lNMucaHu obnuk. ameHe n gonyHe oBor criopasyma o 3ajmy u lNporpamy mopajy
6uTK y nucaHom obnuKy. YroBopHe cTpaHe Mopajy Aa y NMcaHoMm obnnKy HajaBe
CBaKOo OACTYyMake Y OJHOCY Ha OBaj 3axTeB.

Yemynarwe. 3ajMonpumMal, He cMe Aa ycTynu WUnu NpeHece, 3anoXu Unu ctaeu
no4 XUnoTeKy CpefcTBa 13 oBor criopasyma o 3ajMy v Mporpamy.

MepodasHo rpaso. 3a oBaj cnopasym o 3ajmy 1 [NporpaMmy MepogaBHU Cy 3aKOHU
CaBesHe Penybnunke Hemauke.

Pok 3acmapesar-a. Csu 3axteBu KfW-a no oBom cnopasymy o 3ajmy u [Nporpamy
NCTNYY HaKOH NeT roavHa of Kpaja roguHe y Kojoj je TakaB 3axTeB HacTtao U y
kojoj cy KfW-y noctane nosHaTe OKOMHOCTU U3 KOjUX MPOUCTMYE TakaB 3axTeB
unu 61 My Morne noctaTtu nosHarte Aa Huje 6UMNo Benukor Hexara.

Odpuyar-e 00 umyHumema. Y Mepu y Kojoj 3ajMonpmmal, MoXxe TPEHYTHO WMnu Yy
O6yoyhHocTn y BUNo Kojoj HaaneXHOCTU TpaxuTn 3a cebe unm 3a CBOjy UMOBUHY
UMYHUTET of Tyxbe, M3BpLleHa, 3anneHe WnM Apyror NpaBHOr MOCTYMKa U Y
Mepu Yy KOjoj y BMMO KOjoj HagnexHOCTU TakaB MMyHUTET MoOxe npubaButu 3a
cebe wnu cBojy MMOBMHY, 3ajmonpumal, ce, y norneagy (i) cBux u 6uno koje
obaBe3se 3ajmonpumua npema osom Cnopasymy o 3ajmy v lNporpamy u (ii) cBmx n
6uno koje obaBese y Be3n ca apyrum lNporpamckum cpeacTBuma, U UsBpLLEHEM
TakBux obaBe3a, OBMM HEOMO3MBO carnalwlaBa Aa Hehe MMaTu TakBe 3axTeBe U
0BMM Cce oapudye Taksor umyHuTeta. OBO ogpuuare of MMyHuTeTa ce Hehe
OZIHOCUTY Ha MMOBWHY Koja (i) ce KOpUCTU y OKBUPY AMMNOMATCKUX, KOH3YNapHUX,
creuujanHmx U MMcuja nNpu MefyHapoaHUM opraHusauuvjama unm mehyHapogHuMm
KOHepeHumjama apxaBe 3ajvogaBua wnu (i) je BOjHOr kapakTepa wunv nog
KOHTPOSIOM BOjHUX OpraHa.

lpasHu crioposu.

a) Apbumpaxa. CBe cnopoBe HacTane Ha OCHOBY UMM Yy Be3nW ca OBUM
criopasymoM 0O 3ajMy u [porpamy Koje yroBopHe CTpaHe He MOory ga peule
cnopasymMHo, pelwwaBahe WCKIbYYMBO U KOHAYHO ApOMTpXKaHu cyd. Y Tom
cnyyajy, npumemsyjy ce crnegehe ogpenbe:

aa) ApbutpaxHu cyn he ce cactojatu of jeagHor unu Tpu apbuTtpa Koju cy
nocTaBrbeHM W Koju penyjy y cknagy ca [lpasunuma apbutpaxe
MehyHapogHe npuspegHe komope (ICC) koja ¢ BpeMeHa Ha Bpeme Mory
OMTN n3mereHa.

66) ApbuTtpaxHu noctynak ce sBoau y PpaHkdypTy Ha MajHu. Moctynak ce
BOAM Ha €HrMEeCKOM je3uky.

14.10 [llpeHoc uHgopmayuja. KIW wnma npaBo ga CasesHoj Penybnuum Hemaukoj

npeHece nHdopMaLmje y Be3n ca 3akibyunBareM 1 U3BPLUEHEM OBOI crnopasyma o
3ajMy n lNporpamy nnu nsgasakeM rapaHumje koja je nomeHyTa y unaHy 8, KfwW u
CaBesHa Penybnuka Hemauka vmajy npaBo ga npocnege MHgopmauumje nosesaHe
ca Cnopasymom o 3ajmy u [Nporpamy, ykibydyjyhn gogeny yrosopa 3a poby v ycnyre
koju Tpeba ga ce uHaHcupajy u3 3ajma, mefyHapoaHMM opraHu3aumjama Koje ce
GaBe MpuUKynrbakbeM CTAaTUCTUYKMX MofdaTaka HapouWUTO Yy Be3u ca cepBUcUpareM
ayra, vnu npukyrrbakeMm un objaBrbMBakbeM nogataka y norneay goferbuBarsa
yroBopa 3a poby u ycnyre koju Tpeba ga 6yay cdwHaHcupaHu n3 3ajma. HaBegeHo
npaso 3a npocrefuBawe MHPOpMauunja mMehyHapooHMM opraHusaumjama Takohe
obyxBaTa M npaBO 3a OUPEKTHO MNpeHoLleHwe TakBMxX MHopmaumja unaHuuama
NMOMEHYTUX opraHu3auuja.
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14.11 Cmynare Ha cHazy. OBaj Cnopasym o 3ajMmy u [Nporpamy Hehe CTynuTu Ha cHary
cBe OOK He Oyae partudmkoBaH of cTpaHe HapogHe ckynwtuHe Penybnuvke
Cpbuje.

OBaj cnopasym o 3ajMy u [llporpamy je caunmkeH Yy TpW OpuUrMHanHa npuMepka Ha

€HITEeCKOM je3unKy.

Beorpag, 29. 09.2011. roguHe

3a KfwW 3a Penybnuky Cpoujy

Juergen Welschof; s.r. Mupko LiBeTkoBuh, c p.
Vibeke Christensen



-34 -

Anekc 1
MnaH noBnayewa cpeacTaBa

Ha kpajy cBakor gone HaBefeHor nepvofa vcnnarte, noBydeHn usHocu 3ajva He cmejy
npehu N3HOC Koju je Aone HaBedeH 3a NnpegMeTHU nepuog ncnnate. YKONuMko y 6mno kom
nepuogy MakcumanHu moryhu msHoc He Oyade noBydeH y LenocTu, pasnuka uamehy
MakcumarnHor moryher usHoca uM nosyveHor usHoca he GuTM gogata MakCMManHoOM
mMoryhem u3Hocy 3a HapeaHu nepuoa.

MakcmmarnHm U3HoC Koju Moxe Kymynatue mMakcumanHor msHoca Koju
Mepuog | 6utn ucnnaheH y ogrosapajyhem Moxe bmTn ncnnaheH o kpaja
nepuoay (y espvma) oarosapajyher nepuoga (y espvuma)
2012 /1 2.000.000,00 2.000.000,00
2012/11 2.000.000,00 4.000.000,00
2013 /1 5.000.000,00 9.000.000,00
2013/1 10.000.000,00 19.000.000,00
2014 /1 4.000.000,00 23.000.000,00
2014 /11 9.000.000,00 32.000.000,00
2015/1 4.000.000,00 36.000.000,00
2015/11 9.000.000,00 45.000.000,00
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AHekc 2

O6nuK NpaBHOr MULLILEHA NPABHOT caBeTHMKA 3ajmonpuMua (apxase)

[3arnaerbe npaBHOr caBeTHUKA]

Kfw (maTtym)

Department L 3a 3

Attn: Dr. Matthias Trefs
Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main / Germany

Federal Republic of Germany

Cnopa3ym o 3ajmy u [llporpamy op (gatym) . . . . cauuweH uameRy KfW-a un
Penybnuke Cpbuje (,3ajmonpuman’) Ha M3HOC KOjU YKYNHO He npeBa3vnasu
45.000.000,00 eBpa.

MNMowToBaHa rocnoao,

Ja cam (muHucTap npasge) (npaBHM CaBeTHWK) (HayenHuk npasHe cnyxbe) (mMonumo
Hasedume MuHucmapcmeo unu Opyau opeaH) Penybnuke Cpbuje. Y TOM CBOjCTBY
HacTynam y Beaun ca Cnopasymom o 3ajmy u Nporpamy (,Cnopa3sym o 3ajmy”) og (gatym)
Koju je caunrseH namehy 3ajmonpumua, (...) u Bac a umju je npeamet 3ajam koju Bu tpeba
Aa opobpute 3ajmonpumuy, Y U3HOCY KOju He mpenasu ykynaH usHoc of 45.000.000,00
eBpa.

1. MpernegaHa oOKYMeEHTa

Mpernepao/na cam:
11 NoTNMCaHn opurinHanHu npumepak Cnopasyma o 3ajmy;
1.2 yCcTaBHa JOKyMeHTa 3ajmonpumua, nocebHo:

(&) Ycras Penybnuke Cpbuje, og (natym), objaBreeH y ..., 6p. ..., CTp. ..., U
HeroBe U3MeHe;

(6) 3akod/e 6p. ..., og (naTym), NpaBoBpeEMeHO objaBrbeHe y ... 6p. ..., CTp. ...,
N HUXOBE M3MeHe (MoniumMo oede Hasedume 3akoHe (Hrp. 6yuemcke
3aKOHe) Koju ce 00HOce Ha Hoes4yaHe nosajmuue Penybnuke Cpbuje,
YKOJUKO UX uma);

B [Monumo da Hasedeme dpyza dokymeHma, Hrp. Ypedbe
unu O0nyke BnaduHux unu adOmuHucmpamueHux mena Penybnuke Cpbuje
Koje ce 00HOCe Ha 3aKkr/byduearbe cropasyma O 3ajMy 00 cmpaHe
Peny6bnuke Cpbuje yonwme, unu Koje ce 00HOCE Ha 3aK/byqusar-e
Criopasyma o 3ajmy u lNpozpamy]; n

(n Cnopasym o domHaHcujckoj capaaru namehy Bnage Peny6bnvke Cpbuje u
Bnage CasesHe Penybnnke Hemauke oa (gatym) (,Cnopasym o
capagmun”),
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W Opyre 3akoHe, nponuvce, cepTudumkaTe, 3anuce, ynuce M OOKYMEHTE M CNPOBEO cam
ucTpary Kojy cam cMaTtpao HEONXOAHOM WMW MOXErbHOM Y CBpXe [aBakwa OBOr
MULLIbEHsA.

2. Muwberwe

Y cBpxe unaHa ... Crnopasyma o 3ajMy, MuWIbewa caM fa y Cknagy ca 3akoHuma
Peny6nuke Cpbuje Ha oBaj AaH:

2.1 Y cknagy ca unaHowm ... YcraBa Penybnuke Cpbuje/unaHom ... 3akoHa... (Monumo
Hasedume o00zoeapajyhiu dokymeHm) 3ajmonpumal, MMa npaBO [ga CKIonu
Crnopasym o0 3ajMy M [a je npedoy3eo CBe HeOnxogHe Mepe [fa [O03BOMv
crnpoBofewe, M3BpLIaBake WM M3Boherwe Crnopasyma O 3ajMy, a nocebHo Ha
OCHOBY:

(@) 3akoHa 6p. .... og (oaTym) HapogHe ckynwitnHe Penybnuke Cpbuje, kojuma
ce patudmkyje Cnopasym o 3ajmy /ogobpasa crnpoBofehe, n3BpLiaBake 1
nssohewe Cnopasyma o 3ajmy og cTpaHe 3ajmonpumual... (Monumo
yHecume odezosapajyhy uHgopmayujy);

(6) Oapmnyke/a 6p. ....... oa (matym) CaBeTa MuHucTapa/ OpxaBHOr KpeguTHOr
opbopal... (monumo  yHecume odzosapajyha enaduHa unu
admuHucmpamueHa mena Penybnuke Cpbuje);

B .. [Monumo yHecume dpyee Odnyke, umo.].

2.2 M-guH/T-ha .... (n r-guH/r-pa ...... ) je(cy) oBnawwheH/u of cTpaHe ... (Hrp. 3aKOHOM
3axeasvyjyhu ceom nonoxajy (HAp. MuHucmpa.., ..), BnaduHom odykom...,
ognawhemem... 00 (damym), umd.) ga camocTanHo/ 3ajefHUYKM noTnuile/y
Cnopasym o 3ajmy y ume 3ajmonpumua. lNotnucuawem r-he/r-gnHa... (1 r-he/r-
AvHa...) Crnopasym O 3ajMy ce MpoMUCHO M3Bplasa y ume 3ajMmonpumua u
npeacTtaBrba NpaBHO obaBesyjyhy obaBe3dy 3ajMonpumua uvje HencnyhaBahe
NoANexe 3aKoHy Y CKnaay ca HeroBumM ycrnosuma.

[AnTepHaTmBa 1 3a Moznaerbe 2.3, Koje mpeba Oa ce npumetrbyje yKouUKo, 0OCuUM
dokymeHama HasedeHux y Noanaerpy 2.1 u 2.2 Heka 38aHU4YHa ognawhera umod. Mopajy
Oa ce npubase y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3 3a wusBpwerwe KM u3Bohewe Crnopasyma O 3ajMy oA CTpaHe 3ajmonpumua
(ykrbyyyjyhn, 6e3 nkakBux orpaHuyer-a, npubaBrbawe M cnamwe KfW-y cBux
n3Hoca pgocnenux y cknagy ca Cnopasymom Yy Banytama HaBedeHuM Yy
Cnopasymy), npubaBrbeHa cy cnegeha BanugHa W MyHOBaXHa 3BaHWMYHA
opobpetsa, 403BOSE, perncTpaumje n/mnu NpucTaHuum:

(a) opobpemse ... (UeHmpanHe 6aHkel HapodHe baHkel...), og (aatym), 6p. ...;
(6) carnacHocT ... (MuHucmpal MuHucmapcmea...), og (gatym), 6p. ...; u

(B) [monumo Hasedume cea Opyea 38aHu4Ha oenawihersa,
do3seone u/unu odobpetsal.

Y Be3u ca u3BpLiekeM U n3Bohewem Crnopasyma O 3ajMy O CTpaHe
3ajmonpumMua, kao M Yy nornegy BanWOHOCTM M MpPUMEHMBOCTM obaBesa
3ajmonpumua npema oBom Cnopa3ymy O 3ajMy, Hucy notpebHa HUTU cy
npenopy4yrbMBa HUKaKeBa gogaTtHa 3BaHWYHa ogobpersa, carnacHocTu, Ao3sone, u/
Unu perucTpaumje koje msgaje 6uno koja BnagumHa mHcTUTyumja (yKibyudyjyhm m
LleHTpanHy/ HapogHy 6aHky Penybnuke Cpbuje) wunu cyn (ykbydyjyhu, 6e3
orpaHuyersa, npubaBrbake 1 npocnefusare KAW-y cBrx nsHoca koju gocnesajy y
ckragy ca osum CnopasymMoM y HaBeJeHUM BarnyTama.
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[AnmepHamuea 2 3a lNoznaerse 2.3, Koje ce npumeryje camo y3 0oKyMeHma HagedeHa
y MNoeanaerpy 2.1 u 2.2, Hucy nompebHa Hukakea 38aHU4YHa oenawheta, umad. y cknady
ca 3akoHuma Penybnuke Cpbuje:]

2.3

2.4

2.5

2.6

2.7

2.8

2.9

Y Besu ca usspLuaBareM 1 cnpoBofjewem Crnopasyma o 3ajmy (ykrbydyjyhu, 6es
orpaHudersa, npubasrbarkbe U npocnehueawe KfW-y cBux msHoca gocnenux y
cknagy ca CnopasymMOM y HaBeleHUM Barnytama) U BanugHOCT U MPUMEHUBOCT
obae3a 3ajmonpumua nog oMM Crnopa3ymoM O 3ajMy, HUCY NoTpebHa HUTK cy
npenopyyrbMBa HUKakBa 3BaHW4YHa oBnawhewa, carnacHocTW, [J03BOne,
peructpaumje u/vnu opgobpera BnaguHMX ycTaHoBa Mnu areHumja (ykrbydyjyhu
LlentpanHy/ HapogHy 6aHky Penybnuke Cpbuje) unu cyaa.

Y Besu ca BarbaHowhy u/unu npumensnsowhy Cnopasyma o 3ajMy Huje noTpebHo
nnahake HUKaKBe TaKCce WU CNNYHOT HaMeTa.

MN36op 3akoHa Penybnuke Hemauke kao mepogasHor 3a Cnopasym o 3ajmy u
nognerawe apbuTpaxu y cknagy ca yunaHom 14.9 Cnopasyma o 3ajMmy cy BanugHu
n obaeesyjyhn. Ognyka apbuTtpaxHor cyga npoTtuB 3ajMonpumua ce npusHaje u
npumewmBa je y Penybnuum Cpbuju y cknagy ca cnegehum npasunuma: ...
(Mmonumo Hasedume odzosapajyhu 0okymMeHm (YKO/IUKO 2a uma) Hhp. Hbyjopuwika
KoHeeHyuja u3 1958. eoduHe, u/unu OCHOBHa Hadyefna 3a MpusHasame U
criposoher-e 00nyka apbumpaxHoa cyda y Penybnuyu Cpbuju).

Cyposu Penybnuke Cpbuje mmajy cnobony Aa npecyny OOHecy y BanyTu unu
BanyTama HaseZeHuM y Cnopasymy o 3ajMmy.

3agyxuBare 3ajmonpumua y cknagy ca Cnopasymom O 3ajMy M cnpoBohere
Cnopasyma o 3ajmy of cTpaHe 3ajmMonpumMua YMHe NpuBaTHE U MOCMNOBHE pafhse,
a He BnagvHe unu jasHe nocroee. Hu 3ajmonpumal, HATM GUNO Koju Oe0 Heroee
MMOBMHE HeMajy npaBo Ha WMyHUTET of apbuTpaxe, CyAckor MOCTYyrKa,
U3BpLLEH-A, 3aMNfeHe UK APYIUX NPaBHUX PagHbu.

CropasyMm 0 capaftM je MyHOCHaXaH W CNpoBOAW Ce y CKraay ca YCTaBoOM U
3akoHuma Penybnuke Cpbuje. (y cknagy ca unaHom 3 Crnopasyma o capajmu)
(ykonuko Cnopasym O capafrW Huje CTYNMO Ha cHary anu rnocToju criopasym o
ABOCTPYKOM Onopes3vBakby) Y cKragy Ca................ ( monumo Hasedume yzo80pe
unu rnpumerbuge 3akKoHe U rponuce) of 3ajMmonpumMua ce He Tpaxu Ja ymamyje
WNW Ha OPYry HAYMH 3a4pXKn BUNo Koju U3HOC Koju 3ajMonpumal, Tpeba aa M3BpLUM
nMpemMa OBOM CMopa3yMy O 3ajMy, a YKONMKO TakBa yMaheHa WNu 3agpxaBarba
Oyay HakHagHO HameTHyTa, npumeruBahe ce ogpeabe unaHa 10.1 Cnopasyma o
3ajMy npema Kome ce 3ajMonpumLy Hanaxe ga y cknagy ca Tmm obewTtetn KAW.

KfW Huje n He moxe ce cmaTpaTtu gomahum npaBHUM NULIEM Koje BOAM NOCroBe Y
Peny6nuun Cpbuju HWTM npaBHMM NMLEM KOje je npeameT onopesvBaka Yy
Peny6nuun Cpbuju uckibyuMBO Ha OCHOBY cnpoBohewa, u3Bohewa wnu
n3spaBsawa Crnopasyma o 3ajMy. Huje HeonxoaHO HUTK NpenopyywbMBo aa KW
nma gosony, kBanudukaumjy Unu ga Ha Heku gpyru HadvH uMa npaso ga obasrba
nocnoBe wunu pga KfW nocraerba cBoje 3acTynHMKE WNU MNpeacTaBHUKE Y
Peny6nuun Cpbuju.

CxogHo Tome, obaBe3e 3ajmonpumMua npema oBoMm Crnopasymy O 3ajMy YMHe OANPEKTHE U
GesycnoBHe npaBHO BarbaHe M obaBeslyjyhe obaBese 3ajmonpumua Koje npeacTasrbajy
3aKkoHCKy obaBe3y 3ajmonpuMLua y cknagy ca ycnosuma Cnopasyma.

OBO NpaBHO MULLIIbEHE je OrpaHMYEHO Ha 3akoHe Penybnuke Cpbuje.
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[MMomnuc])

Nme:

Mpunoau:

HanomeHa: Monumo npunoxute oBepeHe Konuje AOKyMeHaTa U npaBHUX nponuca
HaBeAeHUX y ropweM TekcTy o lNMornaerba 1.2(a) Ao 1.2(u) u Nornaema 2.1 go 2.3 m
2.8 (umajyhm y Bugy ob6bumaH YctaB u 3akoHe Penybnuke Cpbuje, konwuje
peneBaHTHUX oapepnaba 6u 6une goBorbHe). Takofe monumo aa aoctasute KfW-y
OBEepeHu MpeBOA Ha EHrNeCcKM WU HeMayku je3nK cBaKor on ropeHaBeaeHuUX
OOKyMeHaTa YKONMKO TakKaB AOKyMeHT Beh Huje objaBrbeH Ha €eHrneckom wmnu
HEMay4yKOM je3UKy Kao 3BaHUYHOM je3uKy.
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YnaH 3.

OBaj 3aKkoH CTyna Ha cHary ocMor faHa oA faHa objaBrbuBakba y ,CnyxbeHom
rnacHuky Penybnuke Cpbuje - MefyHapogHu yrosopu”.



