3AKOH

O NOTBPHUBAHY ®PUHAHCUJCKOI YTOBOPA (AMNEKC
3AJAM 3A MAJTA U CPEOAKA NPEAY3ERA UTNPEAQY3ERA
CPEAHKE TPXXULWHE KAMMUTANTIU3AUUJE 11/B) UBMEBY
PENYBJIUKE CPBUJE U EBPOINCKE MHBECTULIMOHE BAHKE U
HAPOOHE BAHKE CPBUJE

YnaH 1.

Motephyje ce PuHaHcujckm yroBop (Anekc 3ajam 3a mana u cpegmwa
npeayseha n npegyseha cpeawe TpXuwHe kanutanusaumje 11/b) namehy Penybnuke
Cpbuje n EBponcke nHeectuynoHe 6aHke n HapogHe 6aHke Cpbuje, 3akrbydeH 16.
maja 2011. rognHe, y Jlykcembypry, Bennko Bojsoactso Jlykcembypr.

YnaH 2.

TekcT dmHaHcmjckor yroBopa (Anekc 3ajam 3a mana v cpegwa npefyseha u
npegyseha cpegwe TpxuwHe kanutanu3auuje [I/B) namehy Penybnuke Cpbuje u
EBponcke wuHBecTMUMOHe OaHke u HapogHe 6aHke Cpbuje, y opurMHany Ha
€HITIeCKOM je3uKy U y NPeBOoay Ha CPICKU je3uK rnacwu:
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THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia, represented by
the Deputy Prime Minister, Mr. BoZidar
Djeli¢, the Deputy Prime Minister, on
behalf of the Government as
representative of the Republic of Serbia,

of the first part,

the European Investment Bank having its
seat at 100 boulevard Konrad Adenauer,
Luxembourg,

L-2950 Luxembourg, represented by the
Vice President, Mr Dario Scannapieco,

of the second part, and

the National Bank of Serbia, having
its seat in Belgrade, acting as
agent of the Borrower, represented
by the Governor, Mr. Dejan Soskic,

of the third part.

hereinafter called : the “Borrower ”

hereinafter called : the “Bank”

hereinafter called : the “Agent”



WHEREAS:

)

()

©)

(4)

®)

(6)

()

(8)

The Borrower has requested the Bank to establish in its favour a credit of EUR
250,000,000 (two hundred and fifty million euro) to be used for the financing in
the Republic of Serbia of projects involving small and medium-sized
enterprises, “SME Projects "), and projects involving medium capitalised
enterprises (the “Mid Cap Projects ");

The provision of finance for each project is to be the subject of (i) a loan
agreement between the Agent, on behalf of the Borrower, and the relevant
Intermediary for the purpose of onlending funds disbursed hereunder (each
hereinafter called an “Intermediary Agreement ”) and (ii) a loan agreement
(each hereinafter called an "Onlending Agreement ") between an Intermediary
and each enterprise which is to carry out the Project in question (each
hereinafter called a "Final Beneficiary "), for the purpose of onlending to such
enterprise funds disbursed under an Intermediary Agreement. The
administration of the loan to be provided hereunder will be carried out for the
Borrower by the Agent;

By Council decision 97/256/EC of 14 April 1997, the Member States and the
Commission of the European Union unanimously agreed on the creation of a
substantial pre-accession facility aimed at enabling the Bank to continue and
strengthen its support to the investment projects carried out in the applicant
countries. In pursuance of the above decision the Bank has created a pre-
accession support facility;

The Republic of Serbia (formerly Federal Republic of Yugoslavia) is one of the
countries listed in the Decision No. 2006/1016/EC and the 13 December 2001
concluded with the Bank a Framework Agreement governing the Bank's
activities in the territory of the Republic of Serbia (hereinafter the "Framework
Agreement ");

The Government of the Republic of Serbia acknowledges that the loan
financing to be provided hereunder falls within the scope of the Framework
Agreement;

In response to the Borrower’'s request, being satisfied that financing the
Projects as set out below comes within the scope of its functions, and relying,
inter alia, on the statements and facts cited in these Recitals, the Bank has
decided to give effect to the Borrower’s request providing to it a first credit in an
amount equivalent of EUR 50,000,000 (fifty million euro) under a first finance
contract entered into on the date hereof and (ii) a second credit in an amount
equivalent to EUR 100,000,000 (one hundred million euro) under this Finance
Contract (hereinafter called the “Contract ”) entirely dedicated to finance the
SME Projects;

The eligibility criteria for the afore mentioned SME Projects shall be established
in a letter delivered by the Bank to the Borrower and the Agent, that may be
subsequently modified by the Bank, according to its policy in force from time to
time, and communicated to the Borrower and the Agent (the “SME Side
Letter” );

By Article 3 of the Framework Agreement, the Republic of Serbia agreed that
interest and all other payments due to the Bank and arising out of activities
envisaged by the Framework Agreement, as well as the assets and revenues
of the Bank connected with such activities, shall be exempt from tax;



(9) By Article 4 of the Framework Agreement, the Republic of Serbia agreed that
throughout the life of any financial operation concluded pursuant to the
Framework Agreement it shall:

(1) ensure (i) that Beneficiaries may convert into any fully convertible currency,
at the prevailing market exchange rate on the due date, the amounts in the
national currency of the Republic of Serbia necessary for the timely
payment of all sums due to the Bank in respect of loans and pledges in
connection with any project; and (i) that such amounts shall be freely,
immediately and effectively transferable;

(2) ensure (i) that the Bank may convert into any fully convertible currency, at
the prevailing market exchange rate, the amounts in the national currency
of the Republic of Serbia received by the Bank by way of payments arising
in respect of loans and pledges or any other activity and that the Bank may
freely, immediately and effectively transfer the amounts so converted; or, at
the Bank's option, (ii) that it may freely dispose of such amounts within the
territory of the Republic of Serbia; and (iii) that the Bank may convert into
the national currency of the Republic of Serbia, at the prevailing market
exchange rate, any amounts in any fully convertible currency;

(10) The Statute of the Bank provides that the Bank shall ensure that its funds are
used as rationally as possible in the interests of the European Community; and
accordingly, the terms and conditions of the Bank’s loan operations must be
consistent with relevant European Union policies. In accordance with the
Recommendations of the Financial Action Task Force, as established within
the Organisation for Economic Cooperation and Development, the Bank gives
special attention to its transactions and its business relations in those cases
where it provides finance (a) for a project located in a country that does not
sufficiently apply those recommendations or (b) for a borrower or beneficiary
resident in any such country;

(11) References herein to Articles, Recitals, Schedules and Annexes are, save if
explicitly stipulated otherwise, references respectively to articles of, and
recitals, schedules and annexes to this Contract;

(12) In this Contract:
“Acceptance Deadline” for a notice means:

(i) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by
14h00 Luxembourg time on a Business Day; or

(i) 12h00 Luxembourg time on the next following day which is a Business Day, if
the notice is delivered after 14h00 Luxembourg time on any such day or is
delivered on a day which is not a Business Day.

"Accounting Date" means the year end for the Agent financial statement.
“Allocation” has the meaning given to it in Article 1.07B.
“Allocation Request” has the meaning given to it in Article 1.07A.

“Business Day” means a day (other than a Saturday or Sunday) on which the Bank
and commercial banks are open for general business in Luxembourg.

“Contract” has the meaning given to it in Recital (6).
“Credit” has the meaning given to it in Article 1.01.

“Disbursement Notice” means a notice from the Bank to the Borrower pursuant to
and in accordance with Article 1.02C.



“Disbursement Request” means a notice substantially in the form set out in
Schedule C.

“Disruption Event ” means either or both of:

(&) a material disruption to those payment or communications systems or to
those financial markets which are, in each case, required to operate in order for
payments to be made in connection with this Contract; or

(b) the occurrence of any other event which results in a disruption (of a
technical or systems-related nature) to the treasury or payments operations of
either the Bank or the Borrower, preventing that party:

(i) from performing its payment obligations under this Contract; or
(ii) from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by,
and is beyond the control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.07D.

“Environment” means the following, in so far as they affect human well-being: (a)
fauna and flora; (b) soil, water, air, climate and the landscape; and (c) cultural
heritage and the built environment and includes occupational health and safety and
the Project's social effects.

“Environmental Law” means EU law and national laws and regulations of the
Republic of Serbia, as well as applicable international treaties, of which a principal
objective is the preservation, protection or improvement of the Environment.

“EURIBOR” has the meaning given to it in Schedule B.
“Final Availability Date” means 36 months from the signature of this Contract.
“Final Beneficiary” has the meaning given to it in Recital 2.

“Fixed Rate” means an annual interest rate determined by the Bank in accordance
with the applicable principles from time to time laid down by the governing bodies of
the Bank for loans made at a fixed rate of interest, denominated in the currency of
the Tranche and bearing equivalent terms for the repayment of capital and the
payment of interest.

“Fixed Rate Tranche” means a Tranche disbursed on a Fixed Rate basis.
“Floating Rate Tranche” means a Tranche disbursed on a Floating Rate basis.

“Floating Rate” means a fixed-spread floating interest rate, that is to say an annual
interest rate equal to the Relevant Interbank Rate plus or minus the Spread,
determined by the Bank for each successive Floating Rate Reference Period.

“Floating Rate Reference Period” means each period from one Payment Date to
the next relevant Payment Date, provided that the first Floating Rate Reference
Period shall commence on the date of disbursement of the Tranche.

For the avoidance of doubt, if pursuant to Articles 1.05 and 1.06 disbursement of any
Floating Rate Tranche takes place after the Scheduled Disbursement Date the
interest rate applicable to the first Floating Rate Reference Period shall be
determined as though disbursement had taken place on the Scheduled
Disbursement Date.

“Indemnifiable Prepayment Event” means a prepayment event under Article 4.03A
other than paragraph 4.03A(a) and 4.03A(c).



“Intermediary” any bank or any financial institution in the Republic of Serbia which
is selected by the Bank, and approved by the Borrower and the Agent, for onlending
funds disbursed hereunder to small and medium-sized enterprises.

“Interest Revision/Conversion” means the determination of new financial
conditions relative to the interest rate, specifically the same interest rate basis
("revision") or a different interest rate basis ("conversion") which can be offered for
the remaining term of a Tranche or until a next Interest Revision/Conversion Date, if
any.

“Interest Revision/Conversion Date” means the date, being a Payment Date,
specified by the Bank pursuant to Article 1.02C in the Disbursement Notice or
pursuant to Article 3 and Schedule D.

“Interest Revision/Conversion Proposal” means a proposal made by the Bank
under Schedule D, for an amount which, at the proposed Interest
Revision/Conversion Date, is not less than EUR 10.000.000 (ten million euros) or the
equivalent thereof.

“Interest Revision/Conversion Request” means a written notice from the
Borrower, delivered at least 75 (seventy-five) days before an Interest
Revision/Conversion Date, requesting the Bank to submit to it an Interest
Revision/Conversion Proposal. The Interest Revision/Conversion Request shall also
specify:

0] Payment Dates chosen in accordance with the provisions of Article
3.01;

(i) the preferred repayment schedule chosen in accordance with Article
4.01; and

(i) any further Interest Revision/Conversion Date chosen in accordance
with Article 3.01.

“Letter of Allocation” has the meaning given to it in Article 1.07B.

“Loan” means the aggregate amount of Tranches disbursed from time to time by the
Bank under this Contract.

“Market Disruption Event " means in relation to a specific Notified Tranche or to a
Tranche in respect of which an Interest Revision/Conversion Proposal has been
accepted by the Borrower in accordance with Schedule D:

(a) there are, in the reasonable opinion of the Bank, exceptional circumstances
adversely affecting the Bank’s access to its sources of funding;

(b) in the opinion of the Bank, funds are not available from its ordinary sources of
funding to fund such Tranche in the relevant currency and/or for the relevant maturity
and/or in relation to the reimbursement profile of such Tranche;

(c) in relation to Tranche in respect of which interest is payable at Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as
determined by the Bank, for a period equal to the Floating Rate Reference
Period of a Tranche (i.e. in the money market) would be in excess of the
applicable Relevant Interbank Rate; or

(B) the Bank determines that adequate and fair means do not exist for
ascertaining the applicable Relevant Interbank Rate for the relevant currency of
such Tranche or it is not possible to determine the Relevant Interbank Rate in
accordance with the definition contained in Schedule B.



“Material Adverse Change” means, in relation to the Borrower or the Agent any
event or change of condition, as compared with its condition at the date of this
Contract, affecting the Borrower or the Agent or any of its subsidiaries, which, in the
opinion of the Bank: (1) materially impairs the ability of the Borrower to perform its
financial or any of its other obligations under this Contract; (2) materially impairs the
ability of the Agent to perform its obligations under this Contract; (3) materially
impairs the business, prospects or financial condition of the Borrower or the Agent; or
(4) adversely affects any security provided by the Borrower or the Agent.

“Maturity Date” means the last or sole repayment date of a Tranche specified
pursuant to Article 4.01A(b)(ii) or Article 4.01B.

“Notified Tranche” means a Tranche in respect of which the Bank has issued a
Disbursement Notice.

“Onlending Agreement” has the meaning given to it in Recital 3.

“Payment Date” means: the annual, semi-annual or quarterly dates specified in the
Disbursement Notice until the Interest Revision/Conversion Date, if any, or the
Maturity Date, save that, in case any such date is not a Relevant Business Day, it
means:

(i) for a Fixed Rate Tranche, the following Relevant Business Day, without
adjustment to the interest due under Article 3.01, except for those cases
where repayment is made in a single instalment according to Article
4.01B, in which case the preceding Relevant Business Day shall apply
instead to the repayment of the single instalment and last interest
payment and only in this case, with adjustment to the interest due under
Article 3.01; and

(i)  for a Floating Rate Tranche, the next day, if any, of that calendar month
that is a Relevant Business Day or, failing that, the nearest preceding
day that is a Relevant Business Day, in all cases with corresponding
adjustment to the interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the
Borrower in accordance with Article 4.02A.

“Prepayment Date” means the date, which shall be a Payment Date, on which the
Borrower proposes to effect prepayment of a Prepayment Amount.

“Prepayment Notice” means a written notice from the Borrower specifying,
amongst other things, the Prepayment Amount and the Prepayment Date in
accordance with Article 4.02A.

“Redeployment Rate ” means the Fixed Rate in effect on the day of the indemnity
calculation for fixed-rate loans denominated in the same currency and which shall
have the same terms for the payment of interest and the same repayment profile to
the Interest Revision/Conversion Date, if any, or the Maturity Date as the Tranche in
respect of which a prepayment is proposed or requested to be made. For those
cases where the period is shorter than 48 months (or 36 months in the absence of a
repayment of principal during that period) the most closely corresponding money
market rate equivalent will be used, that is the Relevant Interbank Rate minus
0.125% (12.5 basis points) for periods of up to 12 (twelve) months. For periods falling
between 13 and 36/48 months as the case may be, the bid point on the swap rates
as published by Intercapital in Reuters for the related currency and observed by the
Bank at the time of calculation will apply.



“Relevant Business Day” means:

() for EUR, a day which is a business day according to the TARGET"
operating days calendar; and

(i)  for any other currency, a day on which banks are open for general
business in the principal domestic financial centre of the relevant
currency.

“Relevant Interbank Rate” means:
() EURIBOR for a Tranche denominated in EUR;
(i)  LIBOR for a Tranche denominated in GBP or USD; and

(i)  the market rate and its definition chosen by the Bank and separately
communicated to the Borrower, for a Tranche denominated in any other
currency

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled
to be disbursed in accordance with Article 1.02C.

“Security” and “Security Interest” means any mortgage, pledge, lien, charge,
assignment, hypothecation or security interest or any other agreement or
arrangement having the effect of conferring security.

“SME Project” has the meaning given to it in Recital 1 as better specified under
Article 1.07B.

“SME Side Letter” has the meaning given to it in Recital 7.

“Spread” means the fixed spread to the Relevant Interbank Rate (being either plus
or minus) determined by the Bank and notified to the Borrower in the relevant
Disbursement Notice or Interest Revision/Conversion Proposal.

“Tranche” means each disbursement made or to be made under this Contract.

NOW THEREFORE it is hereby agreed as follows:

! TARGET as a whole shall be closed on Saturdays, Sundays, New Year's Day, Good Friday and Easter Monday
(according to the calendar applicable at the seat of the European Central Bank in Frankfurt), 1 May, Christmas Day
and 26 December.



1.01

1.02
1.02A

1.02B

ARTICLE 1

Credit and disbursement

Amount of Credit

By this Contract the Bank establishes in favour of the Borrower, and the
Borrower accepts, a credit (hereafter called the “Credit”) in an amount
equivalent to EUR 100,000,000 (one hundred million euro) to be on-lent to
Final Beneficiaries exclusively for the financing of SME Projects, as
provided below.

Disbursement procedure
Tranches

The Bank shall disburse the Credit in up to 10 (ten) tranches. The amount
of each tranche, if not being the undrawn balance of the Credit shall be a
minimum of the equivalent to EUR 10,000,000 (ten million euros).

Disbursement Request

() From time to time up to 15 (fifteen) days before the Final Availability
Date, the Borrower or the Agent, on behalf of the Borrower, may
present to the Bank a Disbursement Request for the disbursement of
a Tranche. The Disbursement Request shall specify:

(@) the amount and currency of the Tranche, being so determined
that it will not exceed the aggregate of all amounts allocated
pursuant to Article 1.07B less the aggregate of all amounts
previously disbursed,;

(b) the preferred date for disbursement for the Tranche, which shall
be a Relevant Business Day falling at least 15 (fifteen) days
after the date of the Disbursement Request and on or before the
Final Availability Date, it being understood that the Bank may
disburse the Tranche up to four calendar months from the date
of the Disbursement Request;

(c) whether the Tranche is a Fixed-Rate Tranche or a Floating Rate
Tranche, all pursuant to the relevant provisions of Article 3.01;

(d) the preferred interest payment periodicity for the Tranche,
chosen in accordance with Article 3.01;

(e) the preferred terms for repayment of principal, chosen in
accordance with Article 4.01;

(f) the preferred first and last dates for repayment of principal for
the tranche;

(9) the choice of Interest Revision/Conversion Date, if any;

(n) the IBAN code and Swift BIC of the account to which the
Tranche is to be disbursed;

() to which Intermediary or Intermediaries the proceeds of the
Tranche are to be onlent by the Agent, on behalf of the
Borrower.

(i)  The Agent on behalf of the Borrower may also at its discretion
specify in the Disbursement Request the following respective



(iii)

(iv)
v)
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elements, if any, as provided by the Bank on an indicative basis and
without commitment to be applicable to the Tranche, that is to say:

(1) in the case of a Fixed-Rate Tranche, the interest rate to be
applicable to the Tranche up to Maturity Date or the first
Interest Revision/Conversion Date, if any; and

(2) in the case of a Floating Rate Tranche, the Spread to be
applicable up to the Maturity Date or the Interest
Revision/Conversion Date, if any.

If it has not been previously supplied, each Disbursement Request
shall be accompanied by evidence of the authority of the person or
persons authorised to sign it and the specimen signature of such
person or persons.

Subject to Article 1.02C, each Disbursement Request is irrevocable.

Each Disbursement Request shall contain, or be accompanied by, a
declaration, duly signed by the Agent and the Borrower:

(@) confirming that on the date of the declaration no situation exists
in which the Bank may cancel or suspend the undisbursed part of
the Credit pursuant to Article 1.06B, save for 1.06B(b);

(b) specifying each Project whose part-financing is to be indirectly
funded by the Tranche to be disbursed, as well as the amount of the
relevant funding; and

(c) confirming that there is no obstacle to the execution of, or
disbursement under, any Intermediary Agreement or Onlending
Agreement which prevents or may prevent the timely use of the
amount of the Tranche (and that of any Tranche previously
disbursed) for funding specified pursuant to item (b) of this Article
1.02B(v) on the occasion of any Disbursement Request.

1.02C Disbursement Notice

(i)

Not less than ten (10) days before the Scheduled Disbursement Date
of a Tranche the Bank shall, if the Disbursement Request conforms
to Article 1.02B, deliver to the Agent and the Borrower a notice
(hereafter a “Disbursement Notice ), which shall specify:

(@) the amount and currency of the Tranche (and EUR equivalent);

(b) the Intermediary or Intermediaries to which the proceeds of the
Tranche are to be onlent by the Agent on behalf of the
Borrower;

(c) the Scheduled Disbursement Date;
(d) the interest rate basis for the Tranche;

(e) the first interest Payment Date and the periodicity for the
payment of interest for the Tranche;

(f)  the terms for repayment of principal for the Tranche;

(g) the first and last dates for repayment of principal for the
Tranche;

(h) the Interest Revision/Conversion Date, if any, for the Tranche,
and



1.02D

1.03

1.04
1.04A
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0] for a Fixed Rate Tranche the fixed interest rate and for a
Floating Rate Tranche the Spread.

(i)  If one or more of the elements specified in the Disbursement Notice
does not conform to the corresponding element, if any, in the
Disbursement Request, the Agent may following receipt of the
Disbursement Notice revoke the Disbursement Request by written
notice to the Bank notified to the Borrower, to be received by the
Bank no later than 12h00 Luxembourg time on the next Business
Day and thereupon the Disbursement Request and the
Disbursement Notice shall be of no effect. If the Agent has not
revoked in writing the Disbursement Request within such period, the
Agent and the Borrower will be deemed to have accepted all
elements specified in the Disbursement Notice.

(i) If the Agent on behalf of the Borrower has presented to the Bank a
Disbursement Request in which the Agent has not specified the
elements referred to in Article 1.02B(ii), the Agent and the Borrower
will be deemed to have agreed in advance to the corresponding
element as subsequently specified in the Disbursement Notice.

Disbursement Account

Disbursement shall be made to the account of the Borrower specified in
the Disbursement Notice.

Currency of disbursement

Subject to availability, disbursement of each Tranche shall be made in
EUR or any other currency that is widely traded on the principal foreign
exchange markets.

For the calculation of the sums available to be disbursed in currencies
other than EUR, and to determine their equivalent in EUR, the Bank shall
apply the rate published by the European Central Bank in Frankfurt,
available on or shortly before submission of the Disbursement Notice as
the Bank shall decide.

Conditions of disbursement
First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional
upon receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, of the following documents or evidence:

(i) from the Borrower, a legal opinion in the English language, issued
by its Ministry of Justice, confirming that:

(a) the conclusion of this Contract has been authorised by a decision
of the Government of the Republic of Serbia, it has been duly
executed by the Borrower, its provisions are in full force and
effect and it is valid, binding and enforceable in Serbia in
accordance with its terms;

(b) no exchange control consents are currently required in order to
permit the receipt of the amounts disbursed hereunder on the
account specified in Article 1.02D and to permit the repayment of
the Loan and the payment of interest and all other amounts due
under this Contract;



1.04B

1.05
1.05A
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(i)  evidence satisfactory to the Bank that the execution of this Contract
by the Borrower has been duly authorised and that the person
signing the Contract on behalf of the Borrower is duly authorised to
do so together with the specimen signatures of such person;

(i) evidence that the Borrower has obtained all necessary consents,
authorisations, licences or approvals of governmental or public
bodies or authorities required in connection with this Contract and
the Project; and

(iv) evidence that all exchange control consents specified by the Bank or
indicated in the legal opinion given under paragraph (i) above as
being necessary have been obtained to permit the Borrower to
receive disbursements as provided in this Contract, to repay the
Loan and to pay interest and all other amounts due hereunder.

All Tranches

The disbursement of each Tranche under Article 1.02, including the first, is
conditional upon the following conditions:

(i) receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date for the proposed Tranche, of the following
documents or evidence:

(a) a certificate from the Agent and the Borrower in the form of
Schedule C.2;

(b) a copy of any other authorisation or other document, opinion or
assurance which the Bank has notified the Borrower is necessary
or desirable in connection with the entry into and performance of,
and the transactions contemplated by, the Contract or for the
validity and enforceability of the same;

(ii) that on the Scheduled Disbursement Date for the proposed Tranche:

(a) the representations and warranties which are repeated pursuant to
Article 6.04 are correct in all respects;

(b) no event or circumstance which constitutes or would with the
passage of time or giving of notice under this Contract constitute
an event of default under Article 10.01 or a prepayment event
under Article 4.03 has occurred and is continuing unremedied or
unwaived or would result from the proposed Tranche;

(c) the Intermediary Agreement with the Intermediary, to which the
proceeds of the disbursement are to be onlent by the Agent on
behalf of the Borrower has been duly signed; and

(d) each Intermediary to which any proceeds of the Tranche are to be
on-lent shall have undertaken towards the Agent (in an
Intermediary Agreement entered into on terms satisfactory to the
Bank) to use such proceeds solely for the purpose of funding loan
finance provided to Final Beneficiaries.

Deferment of disbursement
Grounds for deferment

The Bank shall, upon the written request of the Borrower, defer
disbursement of any Tranche in whole or in part to a date specified by the
Borrower being a date falling not later than six (6) months from its
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Scheduled Disbursement Date. In such a case, the Borrower shall pay
deferment indemnity as determined pursuant to Article 1.05B below. Any
request for deferment shall have effect in respect of a Tranche only if it is
made at least seven (7) Business Days before its Scheduled Disbursement
Date.

If any of the conditions referred to in Article 1.04 is not fulfilled as of the
specified date, and at the Scheduled Disbursement Date, disbursement will
be deferred to a date agreed between the Bank and the Borrower falling
not less than seven (7) Business Days following the fulfiliment of all
conditions of disbursement.

Deferment indemnity

If the disbursement of any Notified Tranche is deferred, whether on request
of the Borrower or by reason of non-fulfilment of the conditions of
disbursement, the Borrower shall, upon demand by the Bank, pay an
indemnity on the amount of which disbursement is deferred. Such
indemnity shall accrue from the Scheduled Disbursement Date to the
actual disbursement date or, as the case may be, until the date of
cancellation of the Notified Tranche in accordance with this Contract at a
rate equal to R1 minus R2, where:

“R1” means the rate of interest that would have applied from time to time
pursuant to Article 3.01 and the relevant Disbursement Notice, if the
Tranche had been disbursed on the Scheduled Disbursement Date

and

“R2” means Relevant Interbank Rate less 0.125% (12.5 basis points);
provided that for the purpose of determining the EURIBOR in
relation to this Article 1.05, the relevant periods provided for in
Schedule B shall be successive periods of one (1) month
commencing on the Scheduled Disbursement Date.

Furthermore, the indemnity:

(a) if the deferment exceeds one (1) month in duration, shall accrue at the
end of every month;

(b) shall be calculated using the day count convention applicable to R1;
(c) where R2 exceeds R1, shall be set at zero; and

(d) shall be payable in accordance with Article 1.08.

Cancellation of disbursement deferred by six months

The Bank may, by notice to the Borrower, cancel a disbursement which
has been deferred under Article 1.05A by more than six (6) months in
aggregate. The cancelled amount shall remain available for disbursement
under Article 1.02.

Cancellation and suspension
Borrower’s right to cancel

The Borrower may at any time by notice in writing given to the Bank
cancel, in whole or in part and with immediate effect, the undisbursed
portion of the Credit. However, the notice shall have no effect on a Notified
Tranche whose Scheduled Disbursement Date falls within five (5) Business
Days following the date of the notice.
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Bank’s right to suspend and cancel

The Bank may, by notice in writing to the Borrower, in whole or in part
suspend and/or cancel the undisbursed portion of the Credit at any time,
and with immediate effect:

(@) upon the occurrence of an event or circumstance mentioned in
Article 10.01 or an event or circumstance which would with the
passage of time or giving of notice under this Contract constitute an
event of default under Article 10.01;

or

(b) if, acting reasonably, it is not satisfied that the warranties and
undertakings given by the Agent and the Borrower in Articles 6 and
8.03 have been complied with.

Furthermore, to the extent that the Bank may cancel the Credit under
Article 4.03A, the Bank may also suspend it. Any suspension shall
continue until the Bank ends the suspension or cancels the suspended
amount.

Indemnity for suspension and cancellation of a Tran che
(i) Suspension

If the Bank suspends a Notified Tranche, whether upon an
Indemnifiable Prepayment Event or an event mentioned in Article
10.01 but not otherwise, the Borrower shall indemnify the Bank under
Article 1.05B.

(i) Cancellation
If, pursuant to Article 1.06A, the Borrower cancels

(&) a Fixed Rate Notified Tranche, it shall indemnify the Bank
under Article 4.02B(a);

(b) a Floating Rate Notified Tranche, or any part of the Credit
other than a Notified Tranche, no indemnity is payable.

If the Bank cancels a Fixed Rate Notified Tranche upon an
Indemnifiable Prepayment Event or pursuant to Article 1.05C, the
Borrower shall indemnify the Bank under Article 4.02B.

If the Bank cancels a Notified Tranche upon an event mentioned in
Article 10.01 or 10.02, the Borrower shall indemnify the Bank under
Article 10.03.

Save in these cases, no indemnity is payable upon cancellation by the Bank.

An indemnity shall be calculated on the basis that the cancelled
amount is deemed to have been disbursed and repaid on the
Scheduled Disbursement Date or, to the extent that the
disbursement of the Tranche is currently deferred or suspended, on
the date of the cancellation notice.

(i) Cancellation after expiry of Credit

Any time following the expiry of a period of 4 (four) months after the
Final Availability Date, the Bank may by notice to the Borrower, and
without liability arising on the part of either party, cancel any part of
the Credit other than a Notified Tranche.
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Allocation
Allocation Requests

Between the date of this Contract and 3 months prior to the Final
Availability Date, the Agent shall submit for approval of the Bank one or
more allocation requests (each an “Allocation Request ), one for each
project of the type referred to in the first Recital of this Contract for which it
demands financing hereunder, indicating (i) the amount of Credit requested
in respect of the project, in the form attached hereto as Schedule A and (ii)
an electronic list of allocations following a template satisfactory to the Bank
evidencing the main characteristics of the SME Projects.

Each project shall be eligible for loan financing from the Bank pursuant to
the applicable criteria as set out in the SME Side Letter most recently
notified by the Bank to the Agent. Such criteria shall be subject to revision
on the basis of the parameters applied by the Bank to the type of project
concerned.

If the Agent has not delivered by 3 months prior to the Final Availability
Date an Allocation Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the
lapse of 6 (six) months, following prepayment by the same Intermediary of
the whole or part of a loan granted to it by the Agent on behalf of the
Borrower under an Intermediary Agreement.

Allocation

Following such examination of a project as the Bank deems necessary, the
Bank shall, at its discretion, either approve or decline the relevant
Allocation Request and advise the Agent of its decision.

In the event of approval the Bank shall issue to the Agent a letter
(hereinafter a “Letter of Allocation ) specifying the portion of the Credit
(hereinafter an “Allocation ”) allocated to the project in question (each
project for which an Allocation is made is hereinafter referred to as a
“Project ).

Re-allocation

If the whole or a part of an Allocation is not disbursed to the relevant Final
Beneficiary within six (6) months after the date of the disbursement of the
relevant Tranche, the Agent shall notify the Bank of the undisbursed
amount, and may request re-allocation of the undisbursed funds in
accordance with the procedure set out in Article 1.07A (first paragraph)
and Article 1.07B above. The Bank, in consultation with the Borrower, may
agree to an extension of the term above or may by notice to the Borrower
require the repayment of the amount not advanced to the Final
Beneficiaries in accordance with Article 4.02B. In case the amount is re-
allocated, the Agent shall ensure that the relevant Intermediary will retain
the amount in question for the purpose of re-allocation.

If the Agent does not request a re-allocation or if, further to the re-
allocation, disbursement to a Final Beneficiary is not effected within 6 (six)
months from such re-allocation, the Borrower shall prepay the Loan in
accordance with Article 4.02B.

EIB Allocation Report

(i) The Agent shall establish and maintain an internal reporting system
for the monitoring of the Allocations (the “EIB Allocation Report ”);
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(i) the EIB Allocation Report shall contain the name of each Final
Beneficiary, the dates and amounts of disbursements by the
Intermediary to the respective Final Beneficiary as well as their
interest rate (or equivalent) and duration; and

(i) the Agent shall provide the Bank with the EIB Allocation Report
including information on all Projects to which allocations have been
made under this Contract at the Bank’s request.

Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of
the Tranche concerned. They shall be payable within seven (7) calendar
days of the Borrower’s receipt of the Bank’s demand or within any longer
period specified in the Bank’s demand.

ARTICLE 2
The Loan
Amount of Loan

The Loan shall comprise the aggregate amounts of Tranches disbursed by
the Bank under the Credit, as confirmed by the Bank pursuant to Article
2.03.

Currency of repayment, interest and other char  ges

Interest, repayments and other charges payable in respect of each
Tranche shall be made by the Borrower in the currency of the Tranche.

Any other payment shall be made in the currency specified by the Bank
having regard to the currency of the expenditure to be reimbursed by
means of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall
send to the Agent and the Borrower the amortisation table referred to in
Article 4.01, if appropriate, showing the disbursement date, currency,
amount, repayment terms and the interest rate of and for that Tranche.

ARTICLE 3
Interest
Rate of interest

Fixed Rates and Spreads are available for periods of not less than four (4)
years in case of repayment by instalments under article 4.01 A and not
less than three (3) years in case of repayment in a single instalment under
article 4.01B.

For the avoidance of doubt, in case of a Fixed-Rate Tranche, the Fixed
Rate, and in case of a Floating Rate Tranche, the Spread, as notified in the
Disbursement Notice, are applicable until the Maturity Date or to the next
Interest Revision/Conversion Date, if any.

Fixed-Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed-
Rate Tranche quarterly, semi-annually or annually in arrears on the
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relevant Payment Dates, as specified in the Disbursement Notice,
commencing on the first such Payment Date following the date on which
the disbursement of the Tranche was made. If the period from the date on
which disbursement was made to the first Payment Date is fifteen (15)
days or less then the payment of interest accrued during such period shall
be postponed to the following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a) at the Fixed
Rate.

Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each
Floating Rate Tranche at Floating Rate quarterly, semi-annually or
annually in arrears on the relevant Payment Dates, as specified in the
Disbursement Notice commencing on the first such Payment Date
following the date on which the disbursement of the Tranche was made. If
the period from the date on which the disbursement of the Tranche was
made to the first Payment Date is fifteen (15) days or less then the
payment of interest accrued during such period shall be postponed to the
following Payment Date.

The Bank shall notify the Floating Rate to the Borrower within ten (10) days
following the commencement of each Floating Rate Reference Period.

Interest shall be calculated in respect of each Floating Rate Reference
Period on the basis of Article 5.01(b).

Revision/Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest
rate basis of a Tranche, it shall, from the effective Interest
Revision/Conversion Date, pay interest at a rate determined in accordance
with the provisions of the Schedule D.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01,
interest shall accrue on any overdue sum payable under the terms of this
Contract from the due date to the date of payment at an annual rate equal
to the Relevant Interbank Rate plus 2% (two hundred basis points) and
shall be payable in accordance with the demand of the Bank. For the
purpose of determining the Relevant Interbank Rate in relation to this
Article 3.02, the relevant periods within the meaning of Schedule B shall be
successive periods of one (1) month commencing on the due date.

However, interest on any overdue sum under a Fixed-Rate Tranche shall
be charged at the annual rate that is the sum of the interest rate
determined pursuant to Article 3.01A plus 0.25% (twenty-five basis points)
if that annual rate exceeds, for any given relevant period, the rate specified
in the preceding paragraph.

If the overdue sum is in a currency other than euros, the following rate per
annum shall apply, namely the relevant interbank rate (offer side) that is
generally retained by the Bank for transactions in that currency plus 2%
(two hundred basis points), calculated in accordance with the market
practice for such rate.

Market Disruption Event

If at any time between the date of issuance by the Bank of a Disbursement
Notice or the date that an Interest Revision/Conversion Proposal is accepted
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by the Borrower in accordance with Schedule D, and the date falling two
Business Days prior to the Scheduled Disbursement Date or the relevant
Interest Revision/Conversion Date, a Market Disruption Event occurs, the
Bank may notify to the Borrower that this clause has come into effect. In
such case, the following rules shall apply:

(a) Inthe case of a Notified Tranche to be disbursed in EUR, USD or GBP

(b)

(©)

or a Tranche subject to Interest Revision /Conversion and
denominated in EUR, USD or GBP, the rate of interest applicable to
such  Notified Tranche or Tranche subject to Interest
Revision/Conversion until the Maturity Date or the Interest Revision
/Conversion Date if any, shall be the rate (expressed as a percentage
rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche
based upon the then applicable internally generated Bank reference
rate or an alternative rate determination method reasonably
determined by the Bank. The Borrower shall have the right to refuse in
writing such disbursement or the Interest Revision /Conversion if any
within the deadline specified in the notification and shall bear charges
incurred as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for
disbursement under Article 1.02B or the Bank shall not effect the
Interest Revision/Conversion in which case the Borrower shall repay
the Tranche on the Interest Revision/Conversion Date. If the Borrower
does not refuse the disbursement in time or the Interest Revision
/Conversion, the parties agree that the disbursement or the Interest
Revision /Conversion and the conditions thereof shall be fully binding
for both parties;

In the case of a Notified Tranche to be disbursed in a currency other
than EUR, USD or GBP, the Bank shall notify to the Borrower the EUR
equivalent to be disbursed on the Scheduled Disbursement Date and
the relevant percentage rate as described above under (a) applicable
to the Tranche untii the Maturity Date or the Interest
Revision/Conversion Date if any. The Borrower shall have the right to
refuse in writing such disbursement within the deadline specified in the
notification, in which case the Bank shall not effect the disbursement
and the corresponding portion of the Credit shall remain available for
disbursement under Article 1.02B. If the Borrower does not refuse the
disbursement in time, the parties agree that the disbursement in EUR
and the conditions thereof shall be fully binding for both parties.

In the case of a Tranche subject to Interest Revision/Conversion for
which the Borrower has accepted an Interest Revision /Conversion
Proposal and which is denominated in a currency other than EUR,
USD or GBP, the parties agree that the denomination of the Tranche
shall be converted to EUR, and the Bank shall notify to the Borrower
the EUR equivalent of the Tranche in question and the relevant
percentage rate as described above under (a) applicable to the
Tranche from the Interest Revision/Conversion Date until the Maturity
Date or the next Interest Revision/Conversion Date if any.

The Borrower shall have the right to refuse in writing such currency
conversion within the deadline specified in the notification, in which
case the Borrower shall repay the Tranche in full on the Interest
Revision/Conversion Date. If the Borrower does not refuse the
currency conversion in time, the parties agree that the conversion of
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the Tranche to EUR and the conditions thereof shall be fully binding for
both parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the
Disbursement Notice or in an Interest Revision/Conversion Proposal shall
be no longer applicable.

ARTICLE 4

Repayment
Normal repayment

By instalments

The Borrower shall repay each Tranche by instalments on the Payment
Dates specified in the relevant Disbursement Notice in accordance with the
terms of the amortisation table delivered pursuant to Article 2.03.

Each amortisation table shall be drawn up on the basis that:
(a) repayment of a Tranche shall be made:

(i) in the case of a Fixed-Rate Tranche, without an Interest
Revision/Conversion Date, repayment shall be made on a
constant annuity basis or by equal annual, semi-annual or
quarterly instalments of principal;

(i) in the case of a Fixed Rate Tranche with an Interest
Revision/Conversion Date or a Floating Rate Tranche,
repayment shall be made by equal annual, semi-annual or
quarterly instalments of principal; and

(b) (i) the first repayment date of each Tranche shall be a Payment
Date falling not later than the second anniversary of the
Scheduled Disbursement Date of the Tranche and

(i) the last repayment date shall be a Payment Date falling not
earlier than four (4) years and not later than twelve (7) years
from the Scheduled Disbursement Date.

Single instalment

Alternatively, the Borrower may elect in the relevant Disbursement
Request to repay the Tranche in a single instalment on a Payment Date
specified in the Disbursement Notice, being a date falling not less than
three (3) years or more than four (4) years from the Scheduled
Disbursement Date.

Voluntary prepayment
Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or
part of any Tranche, together with accrued interest and indemnities, if any,
upon giving a Prepayment Notice with at least one (1) month’s prior written
notice specifying the Prepayment Amount and the Prepayment Date.

Subject to Article 4.02C, the Prepayment Notice shall be binding and
irrevocable.
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Prepayment indemnity
(@) Fixed-Rate Tranche

The Borrower may prepay a Fixed Rate Tranche without indemnity
on the Interest Revision/Conversion Date, if any. For a prepayment
made on any other Payment Date, the Borrower shall pay to the
Bank on the Prepayment Date an indemnity equal to the present
value (as of the Prepayment Date) of the excess, if any, of:

(i) the interest that would accrue thereafter on the Prepayment
Amount over the period from the Prepayment Date to the
Interest Revision/Conversion Date, if any, or the Maturity Date,
if it were not prepaid; over

(i) the interest that so would accrue over that period, if it were
calculated at the EIB Redeployment Rate (as defined below),
less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal
to the EIB Redeployment Rate, applied as of each relevant Payment
Date.

(b) Floating Rate Tranche

The Borrower may prepay a Floating Rate Tranche without
indemnity on any relevant Payment Date unless the Borrower has
accepted an Interest Revision/Conversion Proposal for a Fixed Rate
Tranche under Schedule D in which case Article 4.02B(a) applies.

Prepayment mechanics

The Bank shall notify the Borrower, not later than fifteen (15) days prior to
the Prepayment Date, of the Prepayment Amount, the accrued interest due
thereon and the indemnity payable under Article 4.02B or, as the case may
be, that no indemnity is due.

Not later than the Acceptance Deadline (as defined below), the Borrower
shall notify the Bank either:

(a) that it confirms the Prepayment Notice on the terms specified by the
Bank; or

(b) that it withdraws the Prepayment Notice.

If the Borrower gives the confirmation under (a), it shall effect the
prepayment. If the Borrower withdraws the Prepayment Notice or fails to
confirm it in due time, it may not effect the prepayment. Save as aforesaid,
the Prepayment Notice shall be binding and irrevocable.

The Borrower shall accompany the prepayment by the payment of accrued
interest and indemnity, if any, due on the Prepayment Amount.

Compulsory prepayment
Grounds for prepayment
(&) Non-utilisation of the Loan

In case that the whole or part of the Loan disbursed under this
contract has not been utilized in accordance with Article 6 or 1.07C,
the Bank may request the Borrower to immediately prepay the
corresponding amount of the Loan together with accrued interest.
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(b) Prepayment by an Intermediary

If any Intermediary prepays, whether voluntarily or pursuant to a
demand, the whole or any part of a loan made to it by the Borrower
under an Intermediary Agreement, the Borrower shall prepay
hereunder the equivalent of the amount so prepaid together with
interest accrued thereon and an indemnity, if any, calculated on the
amount to be prepaid in accordance with Article 4.02B, on a Payment
Date following the date of the prepayment under the relevant
Intermediary Agreement or in accordance with Article 1.08.

(c) Pari Passu to another Term Loan

If the Borrower voluntarily prepays a part or the whole of any other
loan originally granted to it for a term of more than 5 (five) years (a
“Term Loan ”) otherwise than out of the proceeds of a loan having a
term at least equal to the unexpired term of the Term Loan prepaid the
Bank may, by notice to the Borrower, demand prepayment of the
Loan, in such proportion as the prepaid amount of the Term Loan
bears to the aggregate outstanding amount of all Term Loans and
cancel the Credit in the same proportion.

The Bank shall address its notice to the Borrower within 30 (thirty)
days of receipt of notice under Article 8.02.

For the purposes of this Article, "loan" includes any loan, bond or
other form of financial indebtedness or any obligation for the payment
or repayment of money.

(d) Change of Law

The Borrower shall promptly inform the Bank if a Change-of-Law
Event (as defined below) has occurred or is reasonably likely to occur
in respect of the Borrower, the Promoter or the Project, or, if the Bank
has reasonable cause to believe that a Change-of-Law Event has
occurred or is about to occur, the Bank may demand that the Borrower
consult with it. Such consultation shall take place within 30 (thirty)
days from the date of the Bank’s request. After the earlier of (i) the
lapse of 30 (thirty) days from the date of such request for consultation
or (ii) the occurrence of the anticipated Change-of-Law Event, the
Bank may, by notice to the Borrower, cancel the Credit and demand
prepayment of the Loan, together with accrued interest and all other
amounts accrued and outstanding under this Contract, unless the
Bank has otherwise agreed as a result of such consultations. The
Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30
(thirty) days from the date of the demand.

For the purposes of this Article "Change-of-Law Event" means the
enactment, promulgation, execution or ratification of or any change in
or amendment to any law, rule or regulation (or in the application or
mandatory interpretation of any law, rule or regulation) that occurs
after the date of this Contract which in the opinion of the Bank results
or is reasonably likely to result in a Material Adverse Change.

Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with
any interest and other amounts accrued and outstanding and any
indemnity due under Article 4.03C, shall be paid on the date indicated by
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the Bank, which date shall fall not less than thirty (30) days from the date
of the Bank’s notice of demand and shall be applied in accordance with
Article 10.05.

Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any,
shall be determined in accordance with Article 4.02B.

If, moreover, pursuant to any provision of Article 4.03A the Borrower
prepays a Tranche on a date other than a relevant Payment Date, the
Borrower shall indemnify the Bank in such amount as the Bank shall certify
is required to compensate it for receipt of funds otherwise than on relevant
Payment Date.

Application of partial prepayments

If the Borrower partially prepays a Tranche, the Prepayment Amount shall
be applied pro rata to each outstanding instalment.

A prepaid amount may not be reborrowed. This Article 4 shall not prejudice
Article 10.

ARTICLE 5

Payments
Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower
under this Contract, and calculated in respect of a fraction of a year, shall
be determined on the following respective conventions:

(a) for a Fixed-Rate Tranche, a year of 360 (three hundred and sixty)
days and a month of 30 (thirty) days; and

(b) for a Floating Rate Tranche, a year of 360 (three hundred and sixty)
days (but 365 (three hundred and sixty five) days (invariable) for
PLN, ZAR and GBP) and the number of days elapsed.

Time and place of payment

Unless otherwise specified, all sums other than of interest, indemnity and
principal are payable within seven (7) days of the Borrower’s receipt of the
Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the
respective account notified by the Bank to the Borrower. The Bank shall
indicate the account not less than fifteen (15) days before the due date for
the first payment by the Borrower and shall notify any change of account
not less than fifteen (15) days before the date of the first payment to which
the change applies. This period of notice does not apply in the case of
payment under Article 10.

A sum due from the Borrower shall be deemed paid when the Bank
receives it.

Set-off

The Bank may set off any matured obligation due from the Borrower under
the Finance Contract (to the extent beneficially owned by the Bank) against
any matured obligation owed by the Bank to the Borrower regardless of the
place of payment, booking branch or currency of either obligation. If the
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obligations are in different currencies, the Bank may convert either
obligation at a market rate of exchange in its usual course of business for
the purpose of the set-off.

Disruption to Payment Systems

If either the Bank determines (in its discretion) that a Disruption Event has
occurred or the Bank is notified by the Borrower that a Disruption Event has
occurred:

(&) the Bank may, and shall if requested to do so by the Borrower, consult
with the Borrower with a view to agreeing with the Borrower such
changes to the operation or administration of the Contract as the Bank
may deem necessary in the circumstances;

(b) the Bank shall not be obliged to consult with the Borrower in relation to
any changes mentioned in paragraph (a) if, in its opinion, it is not
practicable to do so in the circumstances and, in any event, shall have
no obligation to agree to such changes; and

(c) the Bank shall not be liable for any damages, costs or losses
whatsoever arising as a result of a Disruption Event or for taking or not
taking any action pursuant to or in connection with this Article 5.04.

ARTICLE 6
Borrower and Agent undertakings

Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively
used for the financing by Intermediary Banks of Projects under the
Intermediary Agreements and the Onlending Agreements to be entered
into. A template of the Intermediary Agreements and the Onlending
Agreements shall be submitted to the Bank for its prior approval.

Disbursements of an aggregate amount equal to the amount of a Tranche
to the Final Beneficiaries shall be made within 6 months from the actual
disbursement of such Tranche.

Re-employment of funds

The Agent shall ensure that each Intermediary will re-employ, for the
financing of investments referred to in the first Recital of this Contract, any
funds voluntarily or compulsorily prepaid to it by any Final Beneficiary on a
loan made under an Onlending Agreement, by way of another Onlending
Agreement to be entered into under the terms and conditions hereof within
six (6) months from the repayment or the prepayment made by the Final
Beneficiary, save to the extent that an Intermediary makes a prepayment
to the Agent or the Borrower and the Borrower makes a corresponding
prepayment on the Loan together with accrued interest on the amount
prepaid and, in the case of a Fixed-Rate Tranche, a compensation,
calculated in accordance with Article 4.02B.

Prepayment by the Borrower shall be due on the next Payment Date
following the first submission by the Agent of the information required
under Article 8.01(b) after the above six-month (6-month) period.

For the purposes of this Contract, each project financed by such
re-employment of funds shall be deemed to be a Project.
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6.03 Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant

(i)

(ii)

(i)

(iv)

v)

(vi)

(Vi)

Intermediary:

to ensure that the cost of each SME Project should not exceed EUR
25,000,000 (twenty five million euros);

to ensure that the amount of financing by the Bank may reach up to
100% of the loan granted by the Borrower to a Final Beneficiary, but
may not exceed the equivalent of EUR 12,500,000 (twelve million
five hundred thousand euros);

to inform each Final Beneficiary of the support by the Bank through
a letter or electronic means. Such letter or message should indicate
that the respective financing has benefited from support by the Bank
and show the difference in terms and conditions stemming from this
support and

ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that such
advantage, currently amounting to a minimum 50bps (fifty basis
points, but subject to amendment upon the prior written consent of
the Bank), is clearly indicated to the Final Beneficiary by including in
each Onlending Agreement the following clause:

“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the
European Union established in 1958 by the Treaty of Rome,
participates side-by-side with local financial institutions in the
financing of investment programmes which form part of the
objectives of the European Union. For as long as the present loan
satisfies all eligibility criteria for financing by the European
Investment Bank. <THE INTERMEDIARY> grants to the beneficiary
of this loan a financial advantage reflected on the interest rate,
under the terms and conditions set out in the relevant articles of the
present loan agreement. Such financial advantage amounts to
50bps (fifty basis points) compared to the annual interest rate that
<THE INTERMEDIARY> would charge for this loan without the
Bank’s participation.”;

to insert on its website dedicated to SME and Mid Cap financing
products, an information page on the Bank’s activity in favour of
SMEs and Mid Caps, including eligibility criteria and a reference to
the advantageous conditions of the Bank;

to ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that a
minimum of 50 bps of financial benefit is transferred to the Final
Beneficiary. The relevant standard clause that the Intermediary will
include in the Onlending Agreement shall be agreed in writing with
the Bank and the Agent in advance; and

not to conduct business in activities in any Bank excluded sectors
in accordance, as the case might be, with the SME Side Letter;

undertakes to submit to the Bank a compliance programme
approved by the National Bank of Serbia if that Intermediary would
not have acted in compliance with any prudential regulation of the
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National Bank of Serbia or would have received a qualifying opinion
of its external auditors in respect of its published accounts.

B. The Agent shall procure that the relevant Intermediary ensures that
the volume of financing with a term of more than 2 (two) years,
outside excluded sectors as described in the SME Side Letter,
signed during the period between the date of signature of this
Contract until the date faling 12 (twelve) months from the
disbursement of the last Tranche hereunder, has been at least the
double of the Bank’s Loan.

At the end of the period specified in the above paragraph, the Agent
shall confirm to the Bank in a form to be agreed upon to the
satisfaction to the Bank that the above limit has been kept.

C. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary to undertake that under the relevant Onlending
Agreements each Final Beneficiary:

(i)  undertakes to use the loan received by it under the relevant
Onlending Agreement exclusively for the financing of the
specified Project(s) in conformity with the terms set out in the
SME Side Letter,;

(i)  completes the relevant SME Project as envisaged,;

(i)  maintains, repairs, overhauls and renews all property forming
part of the SME Project(s) as required to keep it in good working
order;

(iv) undertakes to permit persons designated by the Agent and the
Bank, who may be accompanied by representatives of the
European Court of Auditors, to inspect the sites, installations
and works comprising the relevant SME Project and to conduct
such checks as they may wish, as well as to provide them, or to
ensure that they are provided, with all necessary assistance for
such purposes;

(v) whenever it is bound to comply with public procurement rules of
the relevant jurisdiction, undertakes to purchase equipment,
secure services and order works for the SME Project by
acceptable procurement procedure complying, to the Bank's
satisfaction, with its policy as described in its Guide to
Procurement;

(vi) undertakes: (i) to implement and operate the SME Project in
conformity with Environmental Law, (ii) to obtain for the SME
Project where required the approval of the competent
environmental authorities and (iii) to supply upon the Borrower's
request, evidence to verify its fulfilment of the foregoing
obligations; and, for this purpose the Borrower undertakes to
seek such evidence at the request of the Bank and to transmit to
the Bank forthwith any material information received in response
to such request;

(vii) undertakes to execute and operate the SME Project in
accordance with the relevant principles of EU law in so far as
those principles are embodied in the laws of the Republic of
Serbia;
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(viii) undertakes to prepay on first demand the loan made to it under
the Onlending Agreement by the relevant Intermediary in case of
non-compliance with the undertakings set out above in this
Article 6.03C; and

D. The Agent shall ensure that the Intermediaries (i) will respect their
obligations as set out in Article 6.03A, B and C and (ii) will ensure that
the Final Beneficiaries comply with the requirements set out in 6.03C
above, and undertakes to maintain this policy during the life of the
Loan and, upon the Bank’s request, to provide evidence of the
maintenance of such policy.

E. The Borrower shall set up a steering committee involving the Agent,
the Ministry of Finance, the Ministry of Economy and Regional
Development and other relevant government bodies to ensure that the
Project is implemented in coordination with complementary policy
measures.

6.04 General Representations and Warranties
The Borrower and the Agent represent and warrant to the Bank that:

(@) the Agent is duly incorporated and validly existing as a banking
institution under the laws of the Republic of Serbia and it has
power to carry on its business as it is now being conducted and
to own its property and other assets;

(b) they have the power to execute, deliver and perform their
obligations under this Contract and all necessary corporate,
shareholder and other action has been taken to authorise the
execution, delivery and performance of the same by them;

(©) this Contract constitutes their legally valid, binding and
enforceable obligations;

(d) the execution and delivery of, the performance of their
obligations under and compliance with the provisions of this
Contract do not and will not:

(i) contravene or conflict with any applicable law, statute,
rule or regulation, or any judgement, decree or permit to
which they are subject;

(i) contravene or conflict with any agreement or other
instrument binding upon them which might reasonably be
expected to have a material adverse effect on their ability
to perform their obligations under this Contract;

(i)  contravene or conflict with any provision of the Law on the
National Bank of Serbia (RS Official Gazette Nos.
72/2003, 55/2004 85/2005 and 44/2010);

(e) the consolidated audited accounts of the Agent for the year
ending on the Accounting Date have been prepared on a basis
consistent with previous years and have been approved by its
auditors as representing a true and fair view of the results of its
operations for that year and accurately disclose or reserve
against all the liabilities (actual or contingent) of the Agent;

() there has been no Material Adverse Change in relation to the
Borrower or the Agent;
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(9) no event or circumstance which constitutes an event of default
under Article 10.01 has occurred and is continuing unremedied
or unwaived;

(h) no litigation, arbitration, administrative proceedings or
investigation is current or to their knowledge is threatened or
pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result
in a Material Adverse Change, nor is there subsisting against
them or any of the Agent's subsidiaries any unsatisfied
judgement or award.

The Borrower further represents and warranties that its payment
obligations under this Contract rank not less than pari passu in right of
payment with all other present and future unsecured and
unsubordinated obligations under any of the debt instruments entered
into by the Borrower or on its behalf, except for obligations mandatorily
preferred by law applying to companies generally.

The representations and warranties set out above shall survive the
execution of this Contract and are, except paragraph (f) above, deemed
repeated on each Scheduled Disbursement Date and each Payment Date.

Integrity Commitment

(i) The Borrower and the Agent warrant and undertake that they have not
committed, and no person to their present knowledge has committed,
any of the following acts and that they will not commit, and no person,
with their consent or prior knowledge, will commit any such act, that is
to say:

(a) the offering, giving, receiving or soliciting of any improper
advantage to influence the action of an person holding a public office
or function or a director or employee of a public authority or public
enterprise or a director or official of a public international organisation
in connection with any procurement process or in the execution of any
contract in connection with the SME Project; or

(b) any act which improperly influences or aims improperly to influence
the procurement process or the implementation of the SME Project to
the detriment of the Borrower, including collusion between tenderers.

For this purpose, the knowledge of any member of the any Minister of the
Borrower, any State Secretary of the Borrower, any Assistant Minister of
the Borrower, any Advisor to a Minister of the Borrower or the officer
mentioned in Article 12.01 shall be deemed the knowledge of the Borrower
and the knowledge of any member of the Monetary Board, the Council and
the Governor of the National Bank of Serbia or the officer mentioned in
Article 12.01 shall be deemed the knowledge of the Agent. The Borrower
and the Agent undertake to inform the Bank if they should become aware
of any fact or information suggestive of the commission of any such act

(i) The Borrower and the Agent will institute, maintain and comply with
internal procedures and controls in compliance with applicable
national laws and best practices, for the purpose of ensuring that no
transaction is entered with, or for the benefit of, any of the individuals
or institutions named on updated lists of sanctioned persons
promulgated by the United Nations Security Council or its committees
pursuant to Security Council Resolutions 1267 (1999), 1373 (2001)
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(www.un.org/terrorism) and/or by the Council of the EU pursuant to its
Common Positions 2001/931/CSFP and 2002/402/CSFP and their
related or successor resolutions and/or implementing acts in
connection with financing of terrorism matters.

Legitimacy of the funds used for the SME Proje  cts

The Agent warrants that it applies the Recommendations of the OECD
Financial Action Task Force.

The Agent shall ensure that the Intermediaries comply with the duties of
banks envisaged by the Recommendations of the OECD Financial Action
Task Force.

Merger

The Agent shall not enter into any amalgamation, demerger, merger or
corporate reconstruction.

ARTICLE 7

Security

The undertakings in this Article 7 remain in force from the date of this Contract
for so long as any amount is outstanding under this Contract or the Credit is in
force.

Pari Passu

The Borrower shall ensure that its payment obligations under this
Contract rank, and will rank, not less than pari passu in right of payment
with all other present and future unsecured and unsubordinated
obligations under any of its External Debt Instruments except for
obligations mandatorily preferred by law applying to companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an
event or potential event of default under any unsecured and
unsubordinated External Debt Instrument of the Borrower has occurred
and is continuing, the Borrower shall not make (or authorize) any payment
in respect of any other such External Debt Instrument (whether regularly
scheduled or otherwise) without simultaneously paying, or setting aside in
a designated account for payment on the next Payment Date a sum equal
to, the same proportion of the debt outstanding under this Contract as the
proportion that the payment under such External Debt Instrument bears to
the total debt outstanding under that Instrument. For this purpose, any
payment of an External Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same
persons as hold claims under the External Debt Instrument have
subscribed, shall be disregarded.

In this Contract, “External Debt Instrument ” means (a) an instrument,
including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of
credit (including without limitation any extension of credit under a
refinancing or rescheduling agreement), (b) an obligation evidenced by a
bond, debenture or similar written evidence of indebtedness or (c) a
guarantee granted by the Borrower for an obligation of a third party;
provided in each case that such obligation is: (i) governed by a system of
law other than the law of the Borrower; or (ii) payable in a currency other
than the currency of the Borrower's country; or (iii) payable to a person
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incorporated, domiciled, resident or with its head office or principal place
of business outside the Borrower's country.

Security

Should the Borrower grant to a third party any security for the performance
of any External Debt Instrument or any preference or priority in respect
thereof, the Borrower shall, if so required by the Bank, provide to the Bank
equivalent security for the performance of its obligations under this
Contract or grant to the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other medium or long term financial
creditor a financing agreement that includes a loss-of-rating clause or a
covenant or other provision regarding its financial ratios or, if applicable,
that is stricter than any equivalent provision of this Contract, the Borrower
shall so inform the Bank and shall, at the request of the Bank, execute an
agreement to amend this Contract so as to provide for an equivalent
provision in favour of the Bank.

ARTICLE 8

Information
Information concerning SME Projects and Final Beneficiaries
The Agent shall:

(a) annually provide the Bank and the Borrower with information on the
total amount outstanding under the Onlending Agreements or a
breakdown thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts
received from Final Beneficiaries by way of voluntary or compulsory
early repayment of loans made under Onlending Agreements and of
the use made by it of such amounts, pursuant to Article 6.02;

(c) without undue delay inform the Bank and the Borrower of any notice of
termination of any Intermediary Agreement served by the Agent to any
Intermediary or of any Onlending Agreement served by an Intermediary
to any Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known
to it which, according to the Agent's reasonable opinion, might
materially prejudice or affect the conditions of execution or operation of
any SME Project or the general condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be
reasonably requested by the Bank concerning the financing,
implementation and operation of each SME Project and the activities
and financial condition of each Final Beneficiary; and

(f) deliver to the Bank, upon its request, a copy of any Intermediary
Agreement or Onlending Agreement and of any addendum or
amendment thereto, together with English translations thereof.

Information concerning Borrower and the Agent

A. The Borrower shall inform the Bank immediately of any intention on its
part to create any security interest over any of its assets in favour of a
third party.
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B. The Agent shall:

(a) deliver to the Bank each year, within one (1) month after their
publication, copy of its annual report, balance sheet, profit and
loss account and auditor’s report; the Agent shall furnish such
additional information as the Bank may require as to its
general financial situation;

(b) inform the Bank immediately of any alteration to the Law on
the National Bank of Serbia (RS Official Gazette Nos. 72/2003
and 55/2004) or other basic documents.

C. The Borrower and the Agent shall immediately inform the Bank of:
(a) any fact or referred to under Article 4.03 or 7;

(b) any event listed in Article 10.01 having occurred or being
threatened or anticipated;

(© any litigation, arbitration or administrative proceedings or
investigation which is current, threatened or pending which
might, if adversely determined result in a Material Adverse
Change; and

(d) generally inform the Bank promptly of any fact or event, which
might prevent the fulfilment of any obligation of the Borrower
and the Agent under this Contract.

Investigations and information
The Borrower and the Agent undertake:

(i) to take such action as the Bank shall reasonably request to investigate
and/or terminate any alleged or suspected act of the nature described
in Article 6.05;

(i) to inform the Bank of the measures taken to seek damages from the
persons responsible for any loss resulting from any such act; and

(i) to facilitate any investigation that the Bank may make concerning any
such act.

ARTICLE 9

Charges and expenses

Taxes, duties and fees

The Borrower shall pay all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out
of the execution or implementation of this Contract or any related
document and in the creation, perfection, registration or enforcement of
any security for the Loan to the extent applicable, including but not limited
to the documentation executed and delivered or action taken for or on
account of the operation of Articles 6, 7 and 8 of the Contract.

The Borrower shall pay all principal, interest, indemnity and other amounts
due under this Contract gross without deduction of any national or local
impositions whatsoever; provided that, if the Borrower is obliged to make
any such deduction, it will gross up the payment to the Bank so that after
deduction, the net amount received by the Bank is equivalent to the sum
due.



9.02

10.01

10.01A

-31-

Other charges

The Borrower shall bear all charges and expenses, including professional,
banking or exchange charges incurred in connection with the preparation,
implementation and monitoring of this Contract or any related document,
including any amendment, supplement or waiver in respect of this
Contract or any related document, and in the creation, management,
amendment and realisation of any security for the Loan, if any, as well as
expenses of the Bank under Article 8.03. The Bank shall provide
documentary support for any such charges or expenses fourteen (14)
days before its demand for payment falls due.

ARTICLE 10

Prepayment upon an event of default

Right to demand repayment

The Borrower shall repay the Loan or any part thereof forthwith, together
with interest accrued thereon, upon written demand being made therefor
by the Bank in accordance with the following provisions.

Immediate demand
The Bank may make such demand immediately:

(a) if the Borrower fails to repay any part of the Loan, to pay interest
thereon or to make any other payment to the Bank as provided in this
Contract;

(b) if any information or document given to the Bank by or on behalf of the
Borrower or any representation or statement made or deemed to be
made by the Borrower in connection with the negotiation of this
Contract or in this Contract proves to be incorrect or misleading in any
material respect;

(c) if, following any default of the Borrower or the Agent in relation to any
loan, or any obligation arising out of any financial transaction, other
than the Loan:

(i) the Borrower or the Agent is required or is capable of
being required or will, following expiry of any applicable
contractual grace period, be required or be capable of
being required to prepay, discharge, close out or
terminate ahead of maturity such other loan or obligation
or

(i)  any financial commitment for such other loan or obligation
is cancelled or suspended;

(d) if the Borrower is unable to pay its debts as they fall due, or suspends
its payments, or, without prior written notice to the Bank, makes or
seeks to make a composition with its creditors, in relation to such
cases;

(e) if the Borrower defaults in the performance of any obligation in respect
of any other loan made to it from the resourses of the Bank or the EU;

(f) if a Material Adverse Change occurs; or

(g) if it is or becomes unlawful for the Borrower or the Agent to perform
any of their obligations under this Contract or this Contract is not
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effective in accordance with its terms or is alleged by the Borrower or
the Agent to be ineffective in accordance with its terms.

Demand after notice to remedy
The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under
this Contract not being an obligation mentioned in Article 10.01A; or

(b) if any fact stated in the Recitals materially alters and is not materially
restored and if the alteration either prejudices the interests of the Bank
as lender to the Borrower or adversely affects the implementation of
the SME Projects.

unless the non-compliance or circumstance giving rise to the non-
compliance is capable of remedy and is remedied within a reasonable
period of time specified in a notice served by the Bank on the Borrower or
the Agent.

Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require
prepayment of the Loan.

Indemnity
Fixed-Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed-Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum calculated in accordance with Article 4.02B on any sum that
has become due and payable. Such sum shall accrue from the due date
for payment specified in the Bank’s notice of demand and be calculated on
the basis that prepayment is effected on the date so specified.

Floating Rate Tranches

In case of demand under Article 10.01 in respect of a Floating Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum equal to the present value of 0.15% (15 basis points) per
annum calculated and accruing on the amount due to be prepaid in the
same manner as interest would have been calculated and would have
accrued, if that amount would have remained outstanding according to the
original amortisation schedule of the Tranche, until the Interest
Revision/Conversion Date, if any, or the Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment
Rate applied as of each relevant Payment Date.

General

Amounts due by the Borrower pursuant to this Article 10.03 shall be
payable on the date of prepayment specified in the Bank’s demand.

Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising
any of its rights or remedies under this Contract shall be construed as a
waiver of such right.

The rights and remedies herein provided are cumulative and may be
exercised severally or concurrently, and are not exclusive of any rights or
remedies provided by law.
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Application of sums received

Sums received by the Bank following a demand under Article 10.01 shall
be applied first in payment of expenses, interest and indemnities and
secondly in reduction of the outstanding instalments in inverse order of
maturity. The Bank may apply sums received between Tranches at its
discretion.

ARTICLE 11
Law and jurisdiction

Governing Law

This Contract shall be governed by the laws of the Grand Duchy of
Luxembourg.

The place of performance of this Contract is the head office of the Bank.
Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the
European Communities.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as
to any amount or rate due to the Bank under this Contract shall in the
absence of manifest error be prima facie evidence of such amount or rate.

ARTICLE 12
Final clauses

Notices

Notices and other communications given hereunder addressed to either
party to this Contract shall be in writing and shall be sent to its address set
out below or to such other address as it previously notifies to the other in
writing:

For the Borrower Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia

For the Bank Attention: Credit Risk Department
100 boulevard Konrad Adenauer
L-2950 Luxembourg

For the Agent National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Republic of Serbia

Unless the Borrower and the Agent shall otherwise specify in writing to the
Bank, the Borrower and the head of the Agent’'s internal audit function
respectively shall be responsible for contacts with the Bank for the purposes
of Article 6.05.
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Form of notice

Any notice or other communication given under this Contract must be in
writing.

Notices and other communications, for which fixed periods are laid down
in this Contract or which themselves fix periods binding on the addressee,
may be made by hand delivery, registered letter or facsimile. The date of
delivery, registration or, as the case may be, the stated date of receipt of
transmission shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery,
registered letter or facsimile or, to the extent agreed by the parties by
written agreement, by email or other electronic communication.

Without affecting the validity of any notice delivered by facsimile according
to the paragraphs above, a copy of each notice delivered by facsimile
shall also be sent by letter to the relevant party on the next following
Business Day at the latest.

Notices issued by the Borrower or the Agent pursuant to any provision of
this Contract shall, where required by the Bank, be delivered to the Bank
together with satisfactory evidence of the authority of the person or
persons authorised to sign such notice on behalf of the Borrower or the
Agent and the authenticated specimen signature of such person or
persons.

Changes to parties

Neither the Borrower nor the Agent may assign or transfer any of their
rights or obligations under this Contract without the prior consent of the
Bank.

The Bank may assign all or part of its rights and benefits or transfer (by
way of novation, sub-participation or otherwise) all or part of its rights,
benefits and obligations under this Contract with the prior written consent
of the Borrower, not to be unreasonably delayed. Notwithstanding the
foregoing, the Bank may assign all or part of its rights and benefits or
transfer (by way of novation, sub-participation or otherwise) all or part of its
rights, benefits and obligations under this Contract to the European Central
Bank or to other EU institutions, upon prior written notice by the Bank to
the Borrower.

Entry into force

This Contract shall enter into force upon confirmation by the Bank to the
Borrower that it has received a certified copy of the Official Gazette of the
Republic of Serbia publishing the law on ratification of this Contract by the
Parliament of the Republic of Serbia.

Recitals Schedules and Annexes
The Recitals and following Schedules form part of this Contract:

Schedule A Form of Allocation Request
Schedule B Definitions of EURIBOR and LIBOR
Schedule C C.1 Form of Disbursement Request (Article 1.02B)

C.2 Form of Certificate from Borrower (Article 1.04)
Schedule D Interest Rate Revision/Conversion
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IN WITNESS WHEREOF the parties hereto have caused this Contract to be initialled
on each page on their behalf and to be executed in six (6) originals in the English
language as follows

Luxembourg, 16 May 2011.

Signed for and on behalf of Signed for and on behalf of
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Deputy Prime Minister The Vice President
BoZidar Djeli¢ Dario Scannapieco

Signed for and on behalf of
NATIONAL BANK OF SERBIA

The Governor

Dejan Soski¢
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Schedule A
Allocation Request (see 1.02A)

EIB ALLOCATION REQUEST ANNEX 2

. Afinancial advantage of a minimum of 50 bps has been passed on to the final beneficiary thanks to financing from EIB.
. EIB funds and other EC funds (e.g. PHARE, ISPA) do not exceed 70% of total project cost (90% in objective 1
| assisted areas as defined by the EU).
3. The Final Beneficiary is not a defendant in any legal proceedings brought by the European Commission.
|4. The Final Beneficiary does not conduct business in activities such as gambling, housing not integrated into urban renewal and/or
rban regeneration schemes, the manufacture, supply or trade in arms, or in any other EIB excluded sectors. _
. The Final Beneficiary will maintain, overhaul and renew all property forming part of the Sub-project as required to keep it in good
waorking order.
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Schedule B
Definitions of EURIBOR and LIBOR
EURIBOR
"EURIBOR” means:

(i) in respect of a relevant period of less than a month, the rate of interest
for deposits in EUR for a term of one (1) month;

(i) in respect of any relevant period, including a Floating Rate Reference
Period or any other period of time of one or more (but whole) months,
the rate of interest for deposits in EUR for a term being the number of
whole months; or

(i) in respect of any relevant period, including Floating Rate Reference
Period or any other period of time, of more than one (but not whole)
months, the rate resulting from a linear interpolation by reference to two
rates for deposits in EUR, one of which applicable for a period of whole
months next shorter and the other for period of whole months next
longer than the length of the relevant period,

(the period for which the rate is taken or based on which the rates are
interpolated being hereafter called the “Representative Period” )

as published at 11.00 a.m. Brussels time or at a later time acceptable to the
Bank on the day (the “Reset Date” ) which falls two (2) Relevant Business
Days prior to the first day of the relevant period, on Reuters page EURIBOR
01 or its successor page or, failing which, by any other means of publication
chosen for this purpose by the Bank.

If such rate is not so published, the Bank shall request the principal euro-zone
offices of four major banks in the euro-zone, selected by the Bank, to quote
the rate at which EUR deposits in a comparable amount are offered by each
of them as at approximately 11:00 a.m., Brussels time, on the Reset Date to
prime banks in the euro-zone interbank market for a period equal to the
Representative Period. If at least two quotations are provided, the rate for that
Reset Date will be the arithmetic mean of the quotations.

If fewer than two quotations are provided as requested, the rate for that Reset
Date will be the arithmetic mean of the rates quoted by major banks in the
euro-zone, selected by the Bank, at approximately 11:00 a. m. Brussels time
on the day which falls two (2) Relevant Business Days after the Reset Date,
for loans in EUR in a comparable amount to leading European Banks for a
period equal to the Representative Period.

LIBOR USD
"LIBOR” means, in respect of USD:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in USD for a term of one month;

(i) in respect of a relevant period of one or more whole months, the rate of
interest for deposits in USD for a term for the corresponding number of
whole months; and

(i) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
USD, one of which is-applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,
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(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period” ),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the “Reset Date” ) which falls 2 (two) London Business Days prior to
the first day of the relevant period.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market selected by the Bank to quote the rate
at which USD deposits in a comparable amount are offered by each of them
at approximately 11h00 London time on the Reset Date, to prime banks in the
London interbank market for a period equal to the Representative Period. If at
least 2 (two) such quotations are provided, the rate will be the arithmetic
mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the Bank shall
request the principal New York City offices of 4 (four) major banks in the New
York City interbank market, selected by the Bank, to quote the rate at which
USD deposits in a comparable amount are offered by each of them at
approximately 11h00 New York City time on the day falling 2 (two) New York
Business Days after the Reset Date, to prime banks in the European market
for a period equal to the Representative Period. If at least 2 (two) such
quotations are provided, the rate will be the arithmetic mean of the quotations
provided.

LIBOR GBP
"LIBOR” means, in respect of GBP:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in GBP for a term of one month;

(ii) in respect of a relevant period or of one or more whole months, the rate of
interest for deposits in GBP for a term for the corresponding number of
whole months; and

(i) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
GBP, one of which is applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,

(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period” ),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the “Reset Date” ) on which the relevant period starts or, if that day
is not a Business Day in London, on the next following day which is such a
Business Day.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market, selected by the Bank (the “Reference
Banks” ), to quote the rate at which GBP deposits in a comparable amount
are offered by each of them at approximately 11h00 London time on the
Reset Date, to prime banks in the London interbank market for a period equal
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to the Representative Period. If at least 2 (two) such quotations are provided,
the rate will be the arithmetic mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00 London time on
the Reset Date by major banks in London (selected by the Bank) for loans in
GBP in a comparable amount to leading European banks for a period equal to
the Representative Period.

General

For the purposes of the foregoing definitions:

(i)

(ii)

(iii)

(iv)

“London Business Day” means a day on which banks are open for
normal business in London and “New York Business Day” means a
day on which banks are open for normal business in New York.

All percentages resulting from any calculations referred to in this
Schedule will be rounded, if necessary, to the nearest one hundred-
thousandth of a percentage point, with halves being rounded up.

The Bank shall inform the Borrower without delay of the quotations
received by the Bank.

If any of the foregoing provisions becomes inconsistent with provisions
adopted under the aegis of EURIBOR FBE and EURIBOR ACI in
respect of EURIBOR or of the British Bankers Association in respect of
LIBOR, the Bank may by notice to the Borrower amend the provision to
bring it into line with such other provisions.
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Schedule C
C.1 Form of Disbursement Request (Article 1.02B)
SERBIA - APEX LOAN for SMEs II/B
| Date: |
Please proceed with the following disbursement:
Loan Name: | APEX Loan for SMEs Il /B |
Signature Date: | Contract FI number: |

Currency & amount requested

Revision/Conversion date .
Current disbursement:

CAPITAL

(if any)
Repayment frequency Annual O )
) Balance after disbursement:
Semi-annual O
Repayment  methodology .
(Art. 4.01) Equal instalments O
Constant annuities O ) ]
) ) Disbursement deadline:
Single instalment O
First repayment date .
pay Max. number of disbursements:
Maturity Date: Minimum Tranche size:

Total allocations to date:

Conditions precedent:

Currency Amount Proposed disbursement date:

Int. rate basis (Art. 3.01) | ‘ Reserved for the EIB (contract currency)
Rate (% or Spread) | ‘ Total Credit Amount: 100.000.000

|_

%) Frequency (Art. 3.01) Annual O

IE.I:J Semi-annual (| Disbursed to date:

E Quarterly O

z

- Payment Dates (Art. 5) Balance for disbursement:

[ ]

10
10.000.000
Yes / No

Borrower's account to be credited:  ACC. N .ot
(Please, provide IBAN format)

Bank Name and ad0rESS: ...ttt e et e e e e e
Please transmit information relevant to:

Agent's authorised name(s) and signature(s):
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Schedule C
C.2 Form of Certificate from Borrower and Agent (Ar ticle 1.04)
To: European Investment Bank

From: <Borrower and Agent>

[Date]

Dear Sirs,

Subject: Finance Contract between European Investment Bank and </> dated <//>
(hereafter referred to as the “Finance Contract” ) FI number ............ Serapis
number .........

Terms defined in the Finance Contract have the same meaning when used in this
letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as
follows:

(a) no event mentioned in Article 4.03A has occurred;

(b) no security, preference or priority of the type on which the provisions of Article
7 apply has been created or is in existence;

(c) no event or circumstance which constitutes or would with the passage of time
or giving of notice under the Finance Contract constitute an event of default
under Article 10.01 has occurred and is continuing unremedied or unwaived,;

(d) no litigation, arbitration, administrative or regulatory proceedings or
investigation is current or to our knowledge is threatened or pending before
any court, arbitral body or agency which has resulted or if adversely
determined is reasonably likely to result in a Material Adverse Change, nor is
there subsisting against us or any of our subsidiaries any unsatisfied
judgement or award,;

(e) the representations and warranties to be made or repeated by the Borrower
and the Agent under Article 6.04 are true in all material respects; and

) no Material Adverse Change has occurred.

Yours faithfully,
for and on behalf of

< Borrower and Agent >
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Schedule D

Interest Rate Revision/Conversion

For any Tranche where an Interest Revision/Conversion Date has been included in
the Disbursement Notice, the following provisions shall apply.

A

Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request, the Bank shall,
during the period commencing sixty (60) days and ending thirty (30) days
before the Interest Revision/Conversion Date, deliver to the Borrower a
Revision/Conversion Proposal stating:

(i)  the interest rate and/or Spread that would apply to the Tranche, or
the part thereof indicated in the Interest Revision/Conversion
Request pursuant to Article 3.01; and

(i) that such rate shall apply as from the relevant Interest
Revision/Conversion Date until the Maturity Date or a new Interest
Revision/Conversion Date, if any, and that interest is payable
quarterly, semi-annually or annually in arrears on designated
Payment Dates.

The Borrower may accept in writing a Revision/Conversion Proposal by the
deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection
shall be effected by an agreement to be concluded not later than fifteen
(15) days prior to the relevant Interest Revision/Conversion Date.

Effects of Interest Revision/Conversion

To the extent that the Borrower duly accepts in writing a Fixed Rate or a
Spread in respect of an Interest Revision/Conversion Proposal, the
Borrower shall pay accrued interest on the Interest Revision/Conversion
Date and thereafter on the designated Payment Dates.

Prior to the Interest Revision/Conversion Date, the provisions of the
Contract and Disbursement Notice shall apply to the Tranche. From and
including the Interest Revision/Conversion Date onwards, the provisions
contained in the Interest Revision/Conversion Proposal relating to the new
interest rate or Spread shall apply to the Tranche (or part thereof) until the
new Interest Revision/Conversion Date or until the Maturity Date.

Non-fulfilment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request
or does not accept in writing the Revision/Conversion Proposal for the
Tranche or if the parties fail to effect an amendment requested by the Bank
pursuant to Paragraph A above, the Borrower shall repay the Tranche (or
part thereof) on the Interest Revision/Conversion Date, without indemnity.
The Borrower will repay any part of a Tranche which is unaffected by the
Interest Revision/Conversion.
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FI N°
Serapis N°2010-0393

Anekc 3ajam 3a mana v cpegta npegyseha u
npeay3seha cpearwe TPXULWLHE KanuTanusauuje
11/B

®PuHaHcujckn yrosop

usmehy

Peny6nuke Cpbuje

EBponcke nHBecTULMOHe GaHKe

HapopHe 6aHke Cpbuje

Jlykcembype, 16. maj 2011. eoduHe
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OBAJ YITOBOP 3AKIbYYYJY:

Penybnuka Cpbuja, kojy npencraerba
boxunaap ‘henuh, noTnpeacenHnK
Bnage, y ume Brnage kao 3acTynHuka
Penybnuke Cpbuije,

Kao jegHa cTpaHa,

EBponcka uvHBecTuumoHa OaHka ca
ceguwtem Ha agpecu bynesap Kowpapg
ApgeHayep 100, L-2950, Jlykcembypr,
Kojy 3actyna Dario  Scannapieco,
noTnpeacenHuk,

Kao gpyra CTpaHa,

HapogHa 6aHka Cpbuje, ca
ceguwtem y beorpagy, koja
noctyna y CBOjcTBY AreHTa
3ajmonpumMua, a kojy npeactasiba
Oejan Wowkunh, rysepHep,

kao Tpeha cTpaHa.

y farbem TekcTy: 3ajmonpumaly

y Aarbem TekcTy: bBaHka

y Aarbem TekcTy: AreHT
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C OB3MPOM HA TO:

)

)

3

(4)

(5)

(6)

()

Aa je 3ajmonpumal, ynytno 3axteB baHuu ga y HeroBy KOpucT ycnocTasu
KpeanT y mnsHocy oa 250.000.000 eBpa (aBe CTOTMHE M NegeceT MUMOHa
eBpa) koju he ce kopuctntn y Penybnuum Cpbuju 3a duHaHcupare
npojekata HaMeleHUX 3a mMana u cpegwa npegyseha (y garbem TekcTy:
MpojekTn chuHaHcupawa mManux U cpegmwux npegyseha), kao u npojekata
HametbeHMX 3a npeayseha cpedwe TPXKULWHE KanuTanusauuvje (y Oarbem
Tekcty: [llpojektu  cbmHaHCMparwa  npefdy3eha  cpegkse  TPXULLHE
Kanutanusauuje);

ha (uvHaHcupare cBakor nojeguHadvHor npojekta mopa 6utn npegmet (i)
crnopasyma o 3ajMy mamehy AreHTa, y mme 3ajmonpumua, u ogpeheHor
MocpeaHuka 3akrbydeHor 3a NoTpebe garber no3ajMrbnBara cpeacraBa Koja
Oyay ucnnaheHa y cknagy ca oBMM YroBopoM (CBaku TakaB crnopasym y
Jarbem TeKCTy ce Ha3suBa. YroBop o nocpefoBakwy) u (i) cnopasyma o 3ajmy
(cBaku TakaB cnopasym ce y JarbeM TEKCTY HasvBa: YroBOp O KpeauTupamwy)
namehy MocpegHnka n ceakor nojeamHadHor npeayseha koje he ga cnposogu
npeameTHu pojekaT (cBako TakBo npeay3ehe ce y Aarbem TeKCTy HasuBa:
Kpajisu  KOpUCHUMK), 3akrbydeHor 3a noTpebe KpeguTvpara MNOMEHYTUX
npenyseha cpeacteuma koja Oyoy ucnnaheHa y cknagy ca YroBopom O
nocpenoBawy. AAMUHUCTPUpPare 3ajma koju he 6utn obesbeheH y cknaay ca
OBMM yroBopom BpLumhe AreHT 3a 3ajmonpumua;

na cy ce Opnykom Caseta 6p. 97/256/EC op 14. anpwna 1997. roguHe
Apxase ynaHuue n Komucunja Esponcke yHuje jegHornacHo carnacune ga ce
YCNOCTaBW 3HauvajaH npeTnpuctynHuM poHA 4dmja je HameHa ga ce baHum
omMoryhu ga odyBa u nojada CBOjy NOAPLUKY MHBECTULMOHUM MPOjeKTUMA KOju
Ce crnpoBode y 3emMrbama Koje ce Hamnase y npouecy npucrtynawa EBponckoj
yHMju. Y cknagy ca ropeHaBefeHom ogniykom, baHka je ycnoctasuna ¢oHa
3a NPeTnPUCTYMHY NOAPLLKY.

na je Penybnuka Cpbuja (buswa CasesHa Penybnuka Jyrocnaswja) jegHa o
3emarba koje ce HaBoge y Oanyum 6p. 2006/1016/EC v ga je 13. geuembpa
2001. roguHe ca baHkom 3akrbyunna OKBUPHU CMOpasyM KOjUM Ce perynuily
akTMBHocTu baHke Ha Teputopuju Penybnuke Cpbuje (y garbem TeKCTy:
OxBupHM cnopasym);

fa Bnapgpa Penybnuke Cpbuje notephyje Aa kpeanTHO duHaHCMpakwe
npeaBuheHo 0BMM YroBOpoM cnaza y aenokpyr OKBUPHOr cnopasyma;

Ja je kao ogroBop Ha 3axTeB 3ajMonpumua, a MNOWTO je yBepeHa ga
duHaHcupane [lpojekata kako je npeasufieHO y garbeMm TekcTy, crnaga y
OENOKpyr heHnx dyHKumMja, 1 ocnawajyhu ce, nsmefy ocranor, Ha usjase u
YMH-EHULE KOje ce HaBoae Y cTaBoBMMa oBe npeambyne, baHka ognyyuna ga
NMo3UTMBHO OAroBOpWM Ha 3axTeB 3ajmonpumua u ga my ogobpu (i) npsu
KpeauT y nsHocy og 50.000.000 (negeceT MnnuoHa espa) y cknagy ca npsum
(PUHAHCHjCKMM YrOBOPOM 3aKibydeHWM Ha gaTym oBsor yrosopa wu (i) apyru
KpeauTt y m3Hocy o 100.000.000 eBpa (CTO MunMOHa eBpa) y cknagy ca
oppenbama osor omHaHcujckor yrosopa (y Aareem TekcTy: YroBop) koju he y
noTNyHOCTM OUTK HameneH buHaHcupawy [lpojekata Koju ce ogHoce Ha
mMana v cpegra npeayseha;

fAa he «kputepujymm nogobHocTm 3a Hanpeg nomeHyTe [lpojekte
(uHaHCUpaka Manux n cpedmwux npeayseha 6utn yTBpheHn y nucmy koje
BaHka goctaBm 3ajmonpumuy, a Koje baHka MoXe HakHagHO MewaTtu, y
ckragy ca CBOjOM MONMWUTMKOM Koja y AaTtoM TPeHyTky Oyae Ha cHasu, u
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npocnegnTtn 3ajmonpumuy u AreHTy (y garbem TekcTy: [lponpaTHo nucmo y
BE3U ca Manum u cpeansum npegysehuma);

ha je y cknagy ca unaHom 3. OkeupHor cnopasyma, Peny6nuka Cpbuja
carnmacHa fa kamarta v cBa gpyra nnahawa koja Tpeba ga ce u3Bplie y
kopuct baHke, a Koja nmpoucTnyy M3 akTMBHOCTU npeaBufjeHnx OKBMPHUM
crnopasymoM, kao 1 cpenctea u npuxoam baHke koju cy nosesaHu ca TakBuMm
akTMBHOCTUMA, 6yay ocnoboheHun og nopesa;

ha je y cknagy ca unaHom 4. OksupHor cnopasyma, Penybnuka Cpbuja
carnacHa ga he Tokom nepvoga Tpajata 61Uno koje pmHaHcujcke onepaumje
Koja byge 3akrbyveHa y cknagy ca OKBMPHUM CNopasyMom:

(2) 06e36eaunTyn (i) oa Kpajibm kopyucHULM MOry Aa KOHBEPTYjY Yy 61Mno kojy
KOHBEPTUOUNHY BanyTy, no npeosnahyjyhem TpXULWHOM OEeBU3HOM
Kypcy Ha paTtym pocneha, M3HOCE AEHOMUWHOBAHE Yy HaLMOHAIHO]
Banytn Penybnuke Cpbuje koju Gygy HeonxogHu 3a BnaroBpemeHO
nsmmpuBawe cBux obasesa npema baHum no ocHoBy 3ajmMoBa u
3anora y Be3n ca 6uno kojum npojektom; u (i) Aa he TaksuM u3Hocu
mMohu aa ce TpaHcdepuy cnoboaHo, 6e3 ognarawa U epekTUBHO;

2 06e3beant () ma baHka MOxXe p[a KoOHBepTyje Yy ©Ouno kojy
KOHBepTMOMNHY BanyTy, no npeosnahyjyhem TpXULWIHOM [EBU3HOM
Kypcy, M3HOCE [OEeHOMWMHOBaHe Yy HauuoHarHoj Banytu Penybnuke
Cpbuwije koje baHka npMmMu NoO ocHOBY Nnahaka U3BpLUEHMX MO OCHOBY
3ajMoBa ¥ 3anora unu éuno koje Apyre akTMBHOCTU U fa baHka moxe
cnobogHo, 6e3 opgnarakba M edeKTMBHO na TpaHcdepuwe Tako
KOHBEpTOBaHe U3Hoce; unu, no u3bopy baxke, (ii) ga moxe cnoboagHo
4a KopucTu TakBe usHoce Ha Teputopuju Penybnuke Cpbuje wm (iii) ga
BbaHka Moxe ga koHBepTyje y HaumoHanHy BanyTty Penybnuke Cpbuje,
no npeosnafyjyhem TpXWLIHOM OEBU3HOM Kypcy, OMMO Koju M3HOC
OEHOMMHOBaH y 61no Kojoj KOHBEPTUOUNHO]j BanyTw.

na Crartyt baHke ytBphyje goa je baHka gyxHa ga KOpucTu CBOja cpeacTtsa
WITO pauuoHanHuje n y nHtepecy EBponcke 3ajegHuue, Te y cknagy ca TuMm,
YCIOBM HEHUX 3ajMOBHMX onepaumja Mopajy 6utm ycknaheHum ca
penesaHTHMM nonutukama EBponcke yHuje. Y cknagy ca [lpenopykama
PagHe rpyne 3a duvHaHcHjcke akTMBHOCTU, Koja je yCrnocTaBibeHa Yy OKBUPY
OpraHunsaumje 3a ekOHOMCKY capagwy W pasBoj, baHka nocsehyje nocebHy
naxwy CBOjUM TpaHcakuuMjama W CBOjUM MOCMOBHUM OAHOCMMA Yy OHUM
cny4vajeBuma kaga obesbefyje bmHaHcuje (a) 3a npojekaT nouMpaH y 3eMibu
KOja He MpuMmeryje NomeHyTe npenopyke y 3agoBorbasajyhoj mepu unu (6)
3a 3ajMonpuMLUa 1N KOPUCHMKa ca ceamuTem y BUIo Kojoj TakBoj 3eMIbM;

Ja ce nosuBake Ha ,4naHose”, ,ctaBoBe [lpeambyne”, ,[llnaHoBe" un
JJlpunore”, ocMM YKONMKO Ce U3pu4MTo He npeasuha gpyrayunje, ogHOCK Ha
ynaHoBe, ctaBoBe [Mpeambyne, [NnaHose u Npunore n3 oBor yroeopa;

[ay OBOM yroBopy:

Pok 3a npuxpartamwe obaBewTeHa 03Ha4aBa:

() 16.00 yacoBa no NykceMOypLUKOM BpPEMEHY Ha AaH WCMOPYKE, YKOMMKO
je obasewTerwe ucnopydyeHo Ao 14.00 yacosa Mo NnykcembypLUKOM
BpemeHy Ha PagHu gaH; unm

(i)  11.00 yacoea no nykcembypLukom BpemeHy Ha cregehm gaH kojm je
PagHu paH, ykonuko je obaseluTere ucnopydeHo HakoH 14.00 yacoBa
no nykcembypLikom BpeMeHy Ha ©uno koju PagHu pgaH unm je
MCNOpYy4YeHo Ha AaH Koju Huje PagHu aaH.
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JaTym Kibuxkewa 03HadaBa Kpaj roguHe Ha Kojy ce ogHocu (OUHAHCUJCKN U3BELLTa]
AreHrTa.

Pacnopgena nwva 3Hademne koje joj je gogerbeHo y unaHy 1.076.
3axTeB 3a pacnopeny vMa 3Hadere Koje My je AoferbeHo y unany 1.07A.

PagHu paH o3HavaBa gaH (Koju Huje cyboTa vnu Heperba) Ha Koju cy baHka u
komepuujanHe 6aHke oTBOpeHe 3a pedoBHO nocnosame Y Jlykcembypry.

YroBop nma 3Ha4vewe Koje My je goaerbeHo y ctaBy (6) MNpeambyne.
KpeouTt nma 3Hayere Koje My je gogerbeHo y unany 1.01.

Ob6aBeluTeHw€e 0 UCnnaTn o3Havyara obaseluTerse Koje baHka ynytn 3ajmonpumuy y
cknagy ca unaHom 1.02L.

3axTeB 3a ucnnarty o3HayaBa obaBelUTeEHE KOje je Yy HajpeheM Jeny caunkseHo y
dopmu gaToj y MNMnaHy L.

Dorahaj koju nsasmea nopemehaj osHayasa jegaH unm oba cnegeha gorahaja:

(&) maTtepujanHu nopemehaj oHux cuctema nnahawa MM KOMyHUKauuwje unm
Ha OHUM UHAHCUCKUM TPXMWTMMA Koju, 6e3 u3y3eTka, Mopajy Jda
hyHKUMOHMLLIY Kako 61 ce nssplumna nnahara no 0OCHOBY OBOT YroBopa; Unu

(6) Hactynawe 6uno kor pgpyror porahaja koju goBoguM OO nopemehaja
(TexHnyKe nnu cucTemcke Npupoae) TPe3opCKMX UMnn NnaTHUX onepaumja 6uno
BaHke unun 3ajmMonpumua, ycrnen yera je Ta cTpaHa cnpeyeHa ga:

(i) uamupyje cBoje obaBese nnahawa npeasuheHe 0BUM YroBOPOM; UMK
(i) ocTBapyje KOMyHUKaUWjy ca opyrum cTpaHama,

npu Yemy CBaku of HaBefeHux nopemehaja (buno y cnydvajeBuma HaBeLeHUM Mof
(a) unu (6) Hnje npoy3pokoBana cTpaHa Yuje onepauuje cy nopemeheHe n Hanasm ce
BaH HoeHe KOHTpone.

U3BewTaj o pacnogenu koju ce nogHocu EWDB-y wmma 3Hadewe koje My je
goperbeHo y unady 1.07[.

XXuBoTHa cpeguHa o3HayaBa criegehe, y mepu y Kojoj yTudy Ha [obpobuT rbyau:
(a) bnopa n cayHa; (6) semromwiTe, BOAA, Ba3ayx, KNMMa M npupogHa OKOMuHa; u
(u) kynTypHO Hacnehe u marpafieHa okonvHa, ykibydyjyhu 3gpaerbe n 6e3begHocTt
Ha paay v coumjanHe edekTe lNpojekTa.

3aKkOHM O XMBOTHOj CpeAuHM O3HayaBa 3akoHe EY u HaumoHanHe 3akoHe wu
nponuce Penybnnke Cpbuje, kao n Baxehe mefyHapogHe cnopasyme Ynju je rnaBHu
LnIb ovyBame, 3awTuta unm yHanpehene >KnBoTHe cpeavHe.

EYPUBOP vma 3Hauerse koje My je fogerseHo y MNnany b.

Mocneawun gaTyM pacnonoXuBOCTM O3HayaBa 36 Meceuy Of NOTNUCMBAHa OBOT
yrosopa.

KpajHhn KOpUCHUK MMa 3HaYeH-€e Koje My je AofderbeHo y ctaBy (2) Npeambyne.

®dPukcHa KamaTHa cTona o3HadaBa roguilky KaMaTHy cTony Kojy ytephyje baHka y
cknagy ca Baxehum npuHuunMma koje noBpemeHo yTBphyjy ynpaBHa Tena baHke 3a
3ajMoBe gaTte no YUKCHOj KamMaTHOj CTOMNW, KOju Cy AEHOMWHOBaHW y Banytn TpaHwle
W KOjM HOCE jefHaKe yCroBe 3a OTnnaty rnasHuue u nnahamwe kamaTe.

TpaHwa ca ¢puKkCHOM KaMaTHOM CTOMOM O3HavaBa TpaHLUy Koja je ucnnaheHa no
DUKCHO] KamaTHOj CToMMW.
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TpaHwa ca BapujabMITHOM KamMaTHOM CTOMOM O3HayaBa TpaHWY Koja je
ucnnaheHa no BapujabunHoj kamaTHoj cTonu.

BapwujabunHa kamaTHa cTona o3Ha4yaBa BapujabunHy kamatHy CTony ca (PUKCHUM
pacrnoHoM, TO jeCT KamMaTHy CTOMy Ha roguvllikemM HWBOY jeaHaky PeneBaHTHO]
mehybaHkapckoj ctonu nnyc unu MuHyc PacnoH, kojy ogpehyje baHka 3a cBaku
cykuecnBHu PedhepeHTHM nepmnog BapujabunHe kamaTtHe cTorne.

PedepeHTHM nepuopn BapujabunHe kamaTHe cTone O3HavaBa CBaku nepuvog of
jeaHor OJaTtyma nnahawa go cnegeher penesaHTHor [latyma nnahawba, nog ycrnosomM
na npeu PedepeHTHM nepuop BapujabunHe kamaTHe CTone MovHe Ha gaTym
ucnnate TpaHLue.

MpeunsHuje, ykonuko y cknagy ca 4n. 1.05 n 1.06 ncnnata 6uno koje TpaHwe ca
BapujabunHoMm KamaTHOM cTonom ©Oyae u3BplUEHA HakKoH 3akasaHor gartyma
ucnnate, KamaTHa cCTonma Koja ce npumenyje Ha npBu PecdepeHTHM nepuoa
BapujabunHe kamaTHe ctone 6uhe yTBpheHa Tako kao Aa je ucnnaTta MsBpLUeHa Ha
3akasaHu gatym ucnnare.

NpeBpemeHa oTnnara Koja nognexe oGewTtehewy o03HayaBa Aorahaj
npeespemeHe otnnarte u3 ynaHa 4.03A, ocMM OHoOr Koju je HaBeaeH y ctaBy 4.03A(a)
n 4.03A(L).

MocpenHuk o3HavyaBa 6mNo kojy 6aHKy unu crHaHCHCKy UHCTUTYLKjY Y Penybnnum
Cpbujn kojy baHka opmabepe, a 3ajmonpumauy, n AreHT ogobpu, 3a KpeanTupamwe
Manux u cpegwunx npegyseha cpegctBuma ucnnaheHnm y cknagy ca OBUM
YroBOPOM.

PeBusuja/KoHBep3unja kamaTte o03HayaBa yTBphMBake HOBMX DUHAHCUJCKUX yCnoBa
y Be3n ca KamatHoOM cTornoMm. Hawmme, ucta kamatHa ocHoBa (,peBusumja’) unu
Apyrayvja kamaTtHa ocHoBa (,KOHBep3uja’) mory 6utn noHyheHe 3a npeoctanu pok
TpaHwe nnu go cnegeher latyma peBuanje/koHBep3uje, ako NOCTOjN.

[Datym peBusnje/koHBep3uMje KamaTe O3Ha4yaBa AaTtym, koju je [aTym nnahawa, a
Koju BaHka npeumsupa y cknagy ca unaHom 1.02L1 y O6aBelwwiTerwy 0 ucnnatu unm y
cknagy ca ynaHom 3. u Nnaxom [.

MNMpeanor peBu3uje/KOHBep3Mje KamaTe O3HadyaBa npeanor kojy baHka nogHece y
cknagy ca lNMnaHom [0, 3a M3HOC Koju, Ha NpeanoxeHn [atym peBuaunje/koHBep3uje
kamate, Huje wMawum on 10.000.000 eBpa (Oecer wMunMoHa eBpa) WU
NpOTUBBPEAHOCTM TOI M3HOCA.

3axTeB 3a peBuU3Mjy/KOHBep3unjy KamaTte oO3Ha4yaBa nNucaHo obaBeluTene
3ajmonpumMua, Koje Mmopa GuUTn UcnopyvyeHo HajMawe 75 (cegampaeceT v NeT) gaHa
npe Hdatyma peBusnje/koHBep3unje kamaTe, kojuM ce of baHke Tpaxu ga nogHece
3ajmonpumuy  lpegnor  peBu3unje/koHBep3vje  kamate. Y  3axteBy 3a
peBu3njy/koHBep3njy kamaTe Guhe Takohe npeunsmpaHo n cnegehe:

() Oatymu nnahawa ogabpaHu y cknagy ca ogrosapajyhmm ogpenbama
ynaHa 3.01;

(i) xerbeHun nnaH oTnnarte ogabpaH y cknagy ca unaHom 4.01;

(i) O6uno koju Gyayhu [atym peBu3nje/koHBep3uje kamate ogabpaH y
cknagy ca ynaHom 3.01.

NMucmo o pacnogenu nma 3Hayere Koje My je gogerbeHo y unany 1.076.

3ajaMm o3HauyaBa ykynaH mM3Hoc TpaHwwn koje BbaHka mcnnatv y cknagy ca OBUM
YroBOpOM.
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Dorahaj koju pemeTn TpXuwTe O3HayaBa y Be3n ca ogpefheHom HajaBrbeHOM
TpaHwom nnun y Besn ca TpaHwom 3a kojy je MNpeanor pesnsumje/koHBEP3Nje KamaTte
npuxeaheH oa ctpaHe 3ajmonpuMua y cknagy ca NnaHom [:

(&) pa, npema onpaBgaHoM MuULIbewy baHke, NOCTOje BaHpeOHe OKOMHOCTU
KOje WWTeTHO yTu4dy Ha npuctyn baHke keHuM nsBoprma uHaHcupama;

(6) pa, npema muwrbewy baHke, N3 HEHNX PEOOBHUX M3BOpa (bMHaHCUpama
HMCY pacrnonoXxuBa CpeacTBa kako Ou morna ga duHaHcupa TpaHwy y
TpaXXeHoj BanyTu ogHOCHO 3a oapeheHn gatym gocneha ogHOCHO y cknagy
ca npocurom otnnaTe npegMeTHe TpaHLue;

(u) vy Be3n ca TpaHwoMm 3a kojy ce kamata nnaha no BapnjabunHoj kamaTHOj
cTonu:

(A) npema oueHu baHke, TpowkoBn baHke 3a npubaBrbare cpeactaBa M3
HbEeHMX Mn3BOpa duHaHCMpawa, 3a nepuog kKoju je jeaHak PedepeHTHOM
nepuoay BapunjabunHe kamatHe ctone 3a TpaHwy (Tj. Ha TPXULWTY HOBLA) Bunu
6u Behu o Baxkehe PeneBaHTHe mefybaHkapcke cTone;

(B) npema ouenn baHke He nocToje agekBaTHU U oep HauuHW a ce oapeaun
Bakeha PenesaHTHa mefybaHkapcka ctona 3a ogpeheHy BanyTy npegmeTHe
TpaHwe nnn ga Huje moryhe ytBpantn PeneBaHTHy mefybGaHkapcky ctony y
ckragy ca geduHuumjom m3 MNMnaHa b.

MartepujanHo wTeTHa NpomMeHa koja ce Tuye 3ajMonpumMua unn AreHta o3Havasa
cBaku porahaj unu npoMmeHy CTawa y OAHOCY Ha HeroBO CTake of AaTyma OBOr
yroBopa koje ytnye Ha 3ajmonpumua mnm Ha AreHTa unm Ha Ouno Kojy H.eroBy
NOAPYXHULYY Tako Aa, No Muwrbewy baHke: (1) maTtepujanHo yrpoxasa cnocobHoCT
3ajmonpumMmua ga m3BpluaBa cBoje domHaHcmjcke nnm 6uno koje gpyre obasese u3
OBOr yroeopa, (2) matepujanHo yrpoxasa cnocobHocT AreHTa ga usBpluaBa CBOje
obaBe3e u3 oBOr yrosopa, (3) martepujanHO yrpoxaBa MOCMOBHY AenaTHOCT,
npocnekTe unu rHaHcKjcko ctarbe 3ajmonpumua unu AreHta, (4) HeraTMBHO yTuye
Ha 6uno koje o6e3beherne gaTo oa cTpaHe 3ajmonpumua unm AreHra.

HOatym otnnate TpaHwe o3Ha4yaBa MNOCMNeAHM WM jeaVHU JaTyMm M3Mupersa
obaBe3e no oOcHOBY TpaHwe npeumanpaH y ckrnagy ca unaHom 4.01A(6)(ii)
unun 4.016.

HajaBrbeHa TpaHwa o3HayaBa TpaHwy 3a kojy je baHka m3gana ObGaBelwTerwe 0
ucnnaTtu.

YroBop O Kpeautupawy MMa 3HayYewe Koje My je gogerbeHo y cTaBy (3)
Mpeambyne.

Oatym nnahawa oO3HayaBa: roguilke, NOMYrOAMILIKLE WM KBapTanHe Aatyme
npeunsmpaHe y ObGaBewwTewy 0 ucnnatu go [latyma peBusnje/koHBep3uje kamaTe,
YKONMKO nocToju, unu [atyma otnnarte TpaHwe, a y cnyyajy ga ouno koju Takas
Aatym Huje PenesaHTHW pagHu AaH, OH 03Ha4aBga:

(i) 3a TpaHwy ca OUKCHOM KamaTHOM CTOMOM, HapegHu PeneBaHTHM
pagHu aaH, 6e3 kopekuuje KamaTe Koja JocneBa y cKragy ca YnaHom
3.01, ocuM y OHUM crlyvajeBMMa kaga ce oTnnaTa Bpwn y Buay jeaHe
paTte y cknagy ca 4naHom 4.01B, Te he ce y ToM crniyyajy Ha oTnnary
U3BpLEHY Yy BUAOY jedHe paTe M Ha nocnegwe nnahawe kamaTte, U
caMo y OBOM Cny4ajy, npumersmBaTth nNpeTxogHu PeneBaHTHU pagHu
AaH y3 KopeKkuujy kKamate y cknagy ca 4ynaHom 3.01,

(i) 3a TpaHwy ca BapujabMrHOM KamaTHOM CTOMOM, HapeaHW AaH,
YKOMMKO MOCTOjU, OHOr Kanengapckor Meceua y KOM naja
PeneBaHTHM pagHW JdaH, WUNU HajonMXkM NPETXodHW [aH Koju je
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PeneBaHTHM pagHuM daH, Yy CBMM cnydvajeBuMa y3 oprosapajyhy
Kopekuujy kamaTe Koja gocneBsa y cknagy ca unaHom 3.01.

MU3HOC npeBpemMeHe oTnnate oO3HayaBa W3HOC TpaHwe kojy 3ajmonpumal
npespemeHo otnnahyje y cknagy ca 4naHom 4.02A.

Jatym npeBpemMeHe oTnnare o3HadaBa gaTym, koju he 6utn Jatym nnahawa, Ha
Koju 3ajmonpumay, npegnaxe ga n3spLum nnahawe MisHoca npespemeHe otnnaTe.

ObaBewTerbe O nNpeBpPEMEHOj OTMMaTu oO3HayaBa nucaHo obaeelTene
3ajmonpumMua y kom ce, namehy octanor, npeumsmpa VM3Hoc npeBpemeHe oTnnaTe u
[atym npeBpemeHe oTnnare, a 'y ckrnagy ca ynaHom 4.02A.

Crtona 3a npe6aumBame 03HayaBa PuUKCHyY kamaTHy CTOMY Koja je Ha CHa3u Ha gaH
Kaga ce obpayvyHaBa nsHoc obelwtehera 3a 3ajmoBe ca (PMKCHOM KamaTHOM CTOMOM
OEeHOMWHOBaHe Yy UCTOj BanyTu, U koja nma ucte ycrnose nnahawa Kamate n UCTK
npocoun otnnarte kao N3Hoc npespemeHe otnnaTte Ha [atym peBusnje/koHBep3uje
KamaTe, YKOnMKo noctoju, nnu Oatym otnnate TpaHwe kao u TpaHwa 3a Kojy ce
npeeBpemMeHa oTnnara npegnaxe wunu Tpaxu. Y OHMM criyyajeBnma Kaga je nepvog
Kpahu of 48 meceum (Mnm 36 Meceumn YKONUKO ce y TOM nepuody He BpLIK oTnnaTta
rmaBHuLe) kopuctuhe ce TpXXULIHA cToMna Koja Hajonwxke oaroeapa, Tj. PeneBaHTHa
mefybaHkapcka ctona muHyc 0,125% (12,5 Ga3Hmx noeHa) 3a nepuoge go 12
(oBaHaecT) meceun. 3a nepuoge y Tpajakby u3smehy 13 u 36/48 meceumn
npuMernBahe ce cBon noeHun koje Oyae o6jaBuo Intercapital Ha cTpaHuum Reuters
3a ogpeheHe BanyTe, a koje baHka 6yge Bngena y Bpeme obpavyHa.

PeneBaHTHM pagHu OoaH O3Ha4aBa:

(i) 3a eBpo, gaH kapga TpaHceBponckn AyTomaTtcku y PeanHom BpemeHy
ExcnpecHn TpaHcdep Bpyto O6padyHa (TARGET') nnatHu cuctem
PYHKUNOHULLE;

(i) 3a ceaky pgpyry BanyTy, AaH kaga cy OaHke OTBOpeHe 3a pedoBHe
nocrnose y rrnasHom pgomahem uHaHCKjCKOM LEHTpY npegmeTHe
BanyTre.

PeneBaHTHa mefjyb6aHkapcKa cTtona o3Ha4yaga:
() EURIBOR 3a TpaHwy geHomnHoBaHy y EUR;
(i)  LIBOR 3a TpaHwwy aeHoMmuHoBaHy y GBP unu USD; u

(i)  TpxuwHy cTony u weHy geduHuumjy, kojy baHka opabepe, 1 o ToM
n3bopy obaeectn 3ajMonpumua, 3a TpaHLWYy Koja je AeHOMUHOBaHa Yy
©uno Kojoj opyroj BanyTu.

3akasaHu paTym ucnnare o3HadaBa AaTym Kaga je TpaHwa 3akasaHa 3a ucnnarty,
ay cknagy ca 4naHom 1.02L1.

O6e3behewe n MNMpaBo Ha ogy3Mmare 3anoXeHe MMOBUHe O3Ha4yaBa Owno Kojy
XMNOTEKY, jeMCTBO, NpaBo 3anore, HameT, YCTynarbe, NpaBo 3arore Ha NOKPETHUM U
HEMOKpPeTHMM CTBapuvMa Unu nNpaBo Ha OAy3uMare 3aroXeHe MMOBWMHE unm Guno
KOju opyru cnopasym unm apaHXmaH Koju nma gejcteo npyxara obesbefetrsa.

MpojekaT dhmHaHCMpara Manux u cpeagwux npeayseha nma sHadere Koje My je
poperoeHo y ctasy (1) lNpeambyne, a koje je geTarbHWje MPeuu3npaHo y uYnaHy
1.07b.

! TARGET je 3aTBopeH cyboTom, HeferboM, Ha AaH Hose roguHe, Ha Benuku neTtak v noHederbak HakoH Yckpca
(npema kanenaapy Koju ce nowTyje y ceanwty EBponcke ueHTpanHe 6aHke y Ppankdypty), 1. maja, Ha gaH boxwuha
n 26. geuembpa
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MponpaTtHo NucMo y Be3u ca Manum 1 cpeawum npeaysehuma nva 3Hadewe
Koje my je gogerbeHo y ctasy (7) Npeambyne.

PacnoH o3HayaBa TakaB (OMKCHM pacnoH Ha PeneBaHTHy mefybaHkapcky crtony
(buno pa je mnyc unu MUHYC) Koju je ogpegmna baHka n o wemy obaBecTuna
3ajmonpumua y peneBaHTHoM O6aBewTewy o0 wucnnatm  wunm  [pegnory
peBu3nje/koHBep3nje kamare.

TpaHLwa o3HavaBa CBaky UcnnaTy Koja je u3splueHa unu Tpeba ga byae masplueHa y
ckrnagy ca OBMM YroBOPOM.

M C TUM Y BE3WM JE porosopeHo cnegehe:
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YnaH 1.

Kpegut u ucnnara

U3HoC KpeauTa

OBum yroBopom baHka paje y kopuct 3ajmonpumua, a 3ajmonpumay,
npuxesata, kpeaut (y garbem TekcTy: Kpeaut) y m3sHocy og 100.000.000
eBpa (CTo MunuoHa espa) Koju he GUTM MckopuwheH 3a KpeguTupawe
KpajHrx KopuUcHUKa UCKIbY4MBO Y OKBUPY lNpojekaTta puHaHCcupara Manumx
n cpeamwux npeayseha, Kako je npeasuieHo y AarbemM TeKCTy.

MocTtynak ucnnare
TpaHwe

baHka he mncnnatmtn Kpeant y makcumanHo 10 (gecet) TpaHwwu. U3Hoc
CBake TpaHLUle, Noj YCNnoBOM Aa TO HUCY HenoByyeHa cpeactsa Kpeauta,
buhe Hajmare 10.000.000 eBpa (geceT MunMoHa eBpa).

3axTeB 3a ucnnarty

(i) C BpemeHa Ha BpeMme, a Hajsue 15 (neTHaecT) AaHa npe Mocneawer
Aatyma pacnonoXuBocTu, 3ajmonpumai, unmM  AreHT, y wume
3ajmonpumMua, moxe goctasutn baHum 3axTeB 3a ucnnaty Kojum ce
Tpaxkm ucnnata TpaHwe. 3axTeB 3a ucnnaTty Tpeba ga npeunsmpa:

(a) nsHoc n BanyTty TpaHwe, koju he Gutn ytBpheH Tako ga He
npenasun U3Hoc Koju ce fobuje kaga ce og 36mpa CBMX U3HOCA Koju
cy pacnopeheHu y cknagy ca uynaHom 1.076 ogysme 36up cBUMX
npeTxoaHo ucnnaheHnx nsHoca;

(6) TpaxeHn paTym 3a mcnnaty TpaHwe, koju je PeneBaHTHM pagHu
OaH Koju naga Hajvawe 15 (neTHaecT) AaHa HakoH paTtyma
3axteBa 3a wucnnaty M Ha wunu npe [locnegwer paTtyma
pacnonoxwnBocTu, Npu Yemy ce nogpasymeBa ga baHka moxe ga
ucnnatu TpaHwy A0 YeTupu KaneHaapcka mMecela HakoH JaTyma
Ha 3axTeBy 3a ucnnaty;

(u) ma nn je TpaHwa TpaHwa ca (PUKCHOM KaMaTHOM CTOMOM Wiuv
TpaHwa ca BapwjabunHOM KamMaTHOM CTOMOM, Y CKragy ca
peneBaHTHUM ogpeabama ynaHa 3.01;

(o) TpaxeHy nepuoanyHoCT nNnahaka kamarte 3a TpaHuy, n3abpaHy y
cknagy ca ynaHom 3.01;

(e) TpaxeHe ycnose 3a oTnnaTy rnaeHuue, ulabpaHe y cknagy ca
ynaHom 4.01;

(th) TpaxkeHn NpBuM 1 NocnegHun gaTtym oTnnaTe rnaBHULE 3a TPaHLLY;

() n3bop Bajmonpumua y Be3n ca [daTtymom peBusnje/KoHBep3uje
Kamare, YKONMKO MocToju;

(x) IBAN ©6poj n Swift BIC padyHa Ha koju he TpaHwa 6utn
ncnnahena;

(n) kom TlocpegHuky wnm [locpegHuumma he AreHT y wume
3ajmonpuMua no3ajMuTu cpeacTea TpaHLle pagn KpeauTupama,

(i) Arent, y wme 3ajmonpumMua, MoOxe Yy 3axTeBy 3a wucnnaTy
pedvHucaTn cnegehe enemeHTe, YKONMUKO MOCToje, y ckragy ca
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npetxogHum obaBewTewsmma baHke u ©6e3 obaBe3e pa ce
npyMeryjy Ha TpaHLly, O4HOCHO:

(1) vy cnyyajy TpaHwe ca (PMKCHOM KamaTHOM CTOMOM, KamaTHa
cTona Koja ce npuMmewyje Ha TpaHwy go [datyma otnnate
TpaHwe wnu go npeor Oatyma pesusnje/koHBep3unje Kamare,
YKOJSTMKO MOCTOjU;

(2) y cnyuyajy TpaHwe ca BapujabMIHOM KaMaTHOM CTOMOM,
PacnoH koju ce npumemwyje go OaTtyma otnnate TpaHwe wunm
no npsor [aTtyma peBusuje/koHBep3vje Kamarte, YKOJIMKO
nocToju;

YKOITMKO TO HWje paHuje LOCTaBIbeHO, Y3 CBaku 3axTeB 3a ucnnaty
npunoxuhe ce pokas o oenawhewy ocobe mnm ocoba koju cy
oenawhenn ga notnuwy 3axTeB 3a ucnnaTy, KAo M CNeCUMEHU
notnuca Te ocobe, 0AHOCHO TnX ocoba;

y cknagy ca unaHom 1.02L, ceaku 3axTeB 3a Ucnnaty je Heornosaws,

cBaku 3axTeB 3a MCNnaTy Mopa Aa capXu, Unn y3 kera Mopa omutu
npuroXxeHa noTBpAa, NPONUCHO MNOTAMcaHa of cTpaHe AreHTa u
3ajmonpumMua:

(a) «kojom ce notephyje oa Ha AaH usgasara NOTBPAE He MOCTOjU
Ouno kakBa cuTyaumja y Kkojoj 6u baHka morna ga oTkaxe wunm
cycneHayje HeucnnaheHn geo Kpeagurta y cknagy ca unaHom 1.0656,
n3yses 1.066(0);

(6) y kojoj ce npeuusnpa cBakum [lpojekaT uunje [ENUMUYHO
uHaHcupare he GUTU MHAMPEKTHO (PUMHAHCUPaHO M3 cpencTaBa
TpaHwe «koja Tpeba pga ce wcnnatv, y3 HaBohewe M3Hoca
npeaMeTHOr (prHaHcupamwa;

(u) kojom ce noTBphyje oa y Bpeme nogHowlerwa dmno kor 3axtesa
3a ucnnaTy He NocToje npenpeke 3a cnposohewe 6mno kor Yrosopa
0 nocpeaoBawy Mnu YroBopa O KpeauTupawy, HUTK 3a ucnnarte y
ckrnagy ca HMMa, Koje crpedaBajy unuM Om morne pa cnpede
GnaroBpemMeHo kopuwhewe usHoca TpaHwe (HUTM m3Hoca 6mno
koje npeTxogHo ucnnaheHe TpaHwe) 3a notpebe pmHaHcupara u3
Tauke (6) unaHa 1.026(v).

1.024 Ob6aBeluterwe 0 ucnnartm

(i)

Hajmare gecet (10) gaHa npe 3akasaHor gatyma ucnnate TpaHwe
BaHka he, ykonuko je 3axTeB 3a ncnnaTy y cknagy ca ynaHom 1.025,
aoctaButn AreHty u 3ajmonpumuy obasewTere (y Aarbem TEKCTY:
ObaBeluTtewe 0 ucnnatu), y kom he ce npeumanpaTu:

(@) w3sHoc un BanyTa TpaHLwe (U NPOTUBBPEOHOCT Y EBPMMA);

(6) TMMocpeaHuk wnu T[locpegHuumn kojuma he AreHT, y ume
3ajmonpuMua, No3ajMuTn cpeactea TpaHLle pagu KpeauTnpama;

(u) SakasaHu patym ucnnare;
(@) kamaTtHa ocHoBa TpaHLe;

(e) npeu LOatym nnahawa kKamate ¥ NEPUMOAMYHOCT nnahaka
Kamate 3a TpaHLuy;

(cb) ycnoBu 3a oTnnaty rnaBHuUE 3a TpaHwy;

()  nNpBW 1 Nocrnedxyn JaTym 3a oTnnaTy rnasBHuUe 3a TpaHuly;
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(x) [HaTtym peBuanje/koHBep3nje KamaTe, YKOMMKO MOCTOjM, 3a
TpaHwy;

(n) 3a TpaHwy ca PUKCHOM KamaTHOM CTOMOM, (PMKCHa KamaTHa
cTona, a 3a TpaHLy ca BapujabunHomMm kamaTHOM CTornoM, PacrnoH.

(i)  Ako ce jegaH unu Buwe enemeHarta npeunsnpaHux y Obasewtemny o
ucnnatm He cnaxe ca opfrosapajyhuMm eneMeHTMMa, YKOMUKO
nocroje, y 3axTeBy 3a wucnnaty, AreHT MOXEe HakOH npujema
ObaBeluTewa 0 ucnnaTy ga nosyye cBOj 3axTeB 3a ucnnaTy nyTem
nucaHor obasewwTewa baHuu, koje he ce goctasutu 1 3ajmonpumuy,
M koju mopa 6uMTM nNpumrbeH HajkacHuje o 12.00 vacoBa no
nykcemOypLikom BpemeHy HapegHor PapHor paHa wn o Tume
npeameTHn 3axTeB 3a ucnnaty n ObasewTewe O ucnnatu Hehe
6utn Baxehu. Ykonuko AreHT He noByve 3axTeB 3a wcnnarty
nMcaHuMm MyTem W y HaBeAeHOM poOKy, cmaTtpahe ce ga AreHTt u
3ajmonpumal, npuxeaTajy cBe enemeHTe HaBefdeHe y ObaBeluTery
0 ucnnaru.

(i)  Ykonuko AreHT, y ume 3ajmonpumua, goctaBum baHum 3axTeB 3a
ucnnaTty y KOMm Huje HaBeo ernemeHTe n3 unaHa 1.0256(ii), cmatpahe
ce ga cy AreHT u 3ajmonpumMal, yHanpeg npuctany Ha ogroeapajyhe
ernemMeHTe Koju kacHuje 6yay HaBegeHn y ObaBeluTeny 0 ucnnaTu.

PauyH 3a ucnnary

WcnnaTa he ce BpwMTK Ha padyH 3ajMonpuMLa koju Byae npeuusnpaH y
O6aBewwTewy 0 ncnnatw.

Banyta ucnnare

Y 3aBMCHOCTW O, pacnofioXUBOCTU, Ucnnarta ceBake TpaHwe Bpwuhe ce y
eBpvMMa unu y Ouno Kojoj Apyroj BanyTu KOjOM Ce reHeparnHo Tpryje Ha
NPUMapHUM AEBU3HUM TPXMULLTUMA.

Paan n3padyyHaBarwa u3HOCa KOju Cy pacnorioXuBKW 3a ucnnaty y Banytu
Koja Huje eBpo, u pagu yTephunBama HMxXoBe NPOTUBBPEOHOCTU Y €BpUMa,
BaHka he npumenunBaTy Kypc koju 0b6jaBn EBponcka ueHTpanHa 6aHka y
dpaHkdypTy, a Koju Oyae AocTynaH Ha gaH nogHowera ObaBeluTera O
ucnnaTtu unu Hegyro npe Tora, kako baHka 6yae oanyyuna.

Ycnosu 3a ucnnary
MpBa TpaHwa

Wcnnata npee TpaHwe y cknagy ca ynaHom 1.02 3aBucuhe og Tora ga nu
je BaHka npymuna, Ha unu npe gatyma koju naga cegam (7) PagHux gana
npe 3akasaHor gatyma mucnnare, criegeha gokymMeHTa unu gokase Koje no
dopmu n cagpxajy baHka cmaTtpa 3agoBorbaBajyhum:

(i) oa 3ajmonpuMua, NpaBHO MULLIbEHE HA EHITIECKOM je3uKy u3gaTo of
cTpaHe MuHucTapcTBa npasae KojuM ce noTephyje:

(@) pa je sakrbyumBake OBOr yroBopa ogobpeHo oanykom Bnape
Penybnuke Cpbuje, oa je 3ajmonpumal, NponucHO NoTnMcao
0Baj yroBop, Aa Cy weroBe oapeade y NOTMYHOCTU Ha CHa3wn u
Aa je OH nMpaBHO BarbaH, obasesyjyhu u nsspwms y Cpbujm y
CKrnagy ca CBOjUM yCcrnoBMMma,

(6) pa TpeHyTHO HKUcy noTpebHe carnacHOCTU OEBM3HE KOHTpose aa
On ce pos3Bonuno npuMake usHoca koju he cxogHO OBOM
yroBopy 6utn ncnnahexHn Ha padyH npeuusupaH y vnany 1.02[1,
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HUTK ga 6u ce go3sonuna otnnata 3ajva un nnahakwe kamara u
CBUX ApYrMx U3HOCA KOju AOCMNEBajy Ha OCHOBY OBOT YroBOpPa;

nokas koju baHka cmaTpa 3agoBorbaBajyhum, a kojum ce notephyje
Aa je 3ajmonpumal, nponucHo ogobpmo NnoTnncrBarse OBOT YroBopa, U
na je ocoba koja notnucyje YroBop y uMme 3ajMonpumua npormcHoO
oBnawheHa 3a T0, y3 MPUINOXEHE CNecMMeHe notnuca Te ocobe;

noka3 ga je 3ajmonpumal, npubaBuo CBe HEOMNXOOHE carnacHOCTH,
oBnawhera, Ao3Borne M onobpera ApXKaBHUX UMW jaBHUX Tena unm
opraHa koja cy noTpebHa y Be3n ca oBMM yroBopom 1 [NpojekTom;

Aokas ga cy npubaerbeHe CBe carfacHOCTU AEBU3HE KOHTpone Koje
npeunsmpa baHka nnu ce y npaBHOM MulIibewy U3 ctasa (i) osor
ynaHa HaBofe kao obaBe3He kako 6u 3ajmonpumLy 6UNo 4O3BOSLEHO
Ja npuma ucnnarte cpeacTaBa Kako je npensuheHo OBUM YyroBOpoM,
na otnnahyje 3ajam u ga nnaha kamaTty n cBe gpyre M3HOCE KOju
JocneBajy No OCHOBY OBOI yroBopa.

CBe TpaHuwe

Wcnnata cBake TpaHwe y cknagy ca unaHom 1.02, ykrbyyyjyhm n npsy,
3aBucuhe of ncnywasara cnegehumx ycrnosa:

(i)

na baHka, Ha gaTym koju naga cegam (7) nnv Buwe PagHux gaHa npe
ogrosapajyher 3akasaHor gatyma ucnnate 3a npeanoxeHy TpaHuly,
npumn cnegeha gokymeHTa unm Jokase koje no dopmu 1 cagpxajy
BaHka cmaTtpa 3agoBorbaBajyhum:

(a) notBpay AreHTa n 3ajmonpumMua gaty y opmu 13 MNMnaxa L.2;

(6) konujy 6uno kor apyror oBnawhewa UM AOKYMEHTA, MULLIbEHA
unu yeepaBaka 3a Koje je baHka obaBectuna 3ajmonpumua aa je
06aBe3HO UMM je MNOXerbHO Yy Be3n ca 3aKbyysBarem U
cnposofherwemM YroBopa, kao M y Be3n ca TpaHcakuujama koje ce y
emy npeasuhajy, unm 3a npaeHy BarbaHOCT M N3BPLUMBOCT UCTOT;

(i) ma Ha 3akasaHu gaTym ucnnate 3a npeasiokeHy TpaHLuy:

(a) usjaBe u rapaHuuje koje cy Aajy y cknagy ca unaHom 6.04 oyay
TayHe y CBMM acnekTtnma;

(6) Hnje HacTynmo HujegaH pgorafaj WM OKOMHOCTM  KOju
npeacTtaerbajy, unM 6u HakoH oppeheHor BpemeHa wnu nyTem
obaBelUuTea M3 OBOr YroBopa, NpeacTaBrbanu HeucnykaBake
obaBe3sa y cknaay ca unaHom 10.01, unu je HacTynuno gorahaj koju
n3nckyje npespemeHy otnnaty w3 4naHa 4.03 koju Huje
NcnpaBibEH HUTU CE Of Hera Huje oapekro, unu 6m Takae gorahaj
nponcTekao u3 npeanoxeHe TpaHLue;

(u) YroBop o nocpepoBawy ca [locpegHMKOM KOM AreHT, y ume
3ajmonpumua, Tpeba pa nosajMm cpeacTtBa ucnnate  pagu
Kpeoutupawa, byae nponucHo NoTnuca;

(o) cBakm lMocpegHuk koM 6uno koja cpepctea TpaHwe Tpeba aa
Oyaoy nosajmrbeHa pagu Kpeautupawa npeyame obaBesy npema
AreHty (y YroBopy O nocpefoBakwy KOjU Ce 3aKkibyuum noj
ycrnosuma koje baHka cmatpa 3agoBorbaBajyhum) ga he nomeHyta
CpeAcTBa KOPUCTUTU UCKIbYYMBO y CBPXY (bMHaHcupara 3ajMoBa
Koju ce byay gasanu Kpajwbnm KopucHuuuma.
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Opnarawe ncnnare
OcHoB 3a oanarawe

BaHka he, no npujeMy nucaHor 3axTeBa 3ajMonpuMLa, OANOXUTM UcnnaTy
6uno koje TpaHwe, y UenocTM Wnn jeaHor keHor gena, 4o Aatyma Koju
npeumsmpa 3ajmonpumad, No4 ycrioBom Aa Taj AaTtyMm naja Hajsuile wect
(6) meceum og 3akasaHor gatyma ucnnate. Y Tom cnyyajy, 3ajmonpumad,
he nnatutn obewTehewe 3a ognaramwe y cknagy ca vnaHom 1.056 oor
yroBopa. CBaku 3axTeB 3a oanarake umahe ytuuaja y nornegy TpaHLwie
camMo aKko ce nogHece Hajmawe cegam (7) PagHux gaHa npe 3akasaHor
Aatyma ucnnare.

Ako 6uno koju op ycnoBa u3 4naHa 1.04 He Oyae wucnyweH Ha
npeumsmpaHn gatym, WM Ha 3akasaHu gatym ucnnate, ucnnata he 6utn
ognoxeHa p[o0 paTyma koju 6Gyae pgoroBopeH wusmelly bBaHke u
3ajmonpumMua, a koju naga HajMawe cegam (7) PagHux gaHa HaKkoH LITO
CBM YCNoOBW 3a ncnnaty 6yay ucnyheHu.

OGelwTehere 3a oanarawe

Ako je ncnnata 6uno koje HajasrmeHe TpaHLe ognoxeHa, 6uno Ha 3axTeB
3ajmonpumua uMnM M3 pasnora HeucnykwaBaka ycrnoBa 3a wucnnaty,
3ajmonpuman he, Ha 3axTteB baHke, nnatutn obewTeherwe Ha U3HOC 3a
Koju je ncnnata oanoxeHa. TakBo obeluTehewe he ce obpayyHaBatn of
3akasaHor gatyma ucnnarte OO CTBapHOr JaTyma ucnnarte wnu, 3aBUCHO
O4 cnydyaja, A0 AaTtyma oTkasuBawa HajaBrbeHe TpaHwe y cknagy ca
OBWM YroBOpPOM MO CTonu jegHakoj P; muHyc Py, roe:

P1 o3HauyaBa kamaTHy CTOMy Koja Ou ce nMpuMenuBana c BpeMeHa Ha
Bpeme y cknagy ca unaHom 3.01 n peneBaHTHUM ObaBeluTeneM O
ucnnatu, ga je TpaHwa 6una ucnnaheHa Ha 3akasaHu paTym
ucnnare

P2  o3HauyaBa PeneaHTHy mefyGaHkapcky ctony mawe 0,125% (12,5
GasHux noeHa), nog ycnosBom pfa he y cBpxe opgpehuBara
EYPUBOP-a y Be3au ca unaHom 1.05, peneBaHTHM nepuoam
npensuienn y MNMnaHy B 6uTtn cykuecnBHn nepuogu y Tpajamwy of
jeaHor (1) meceua noyeBLN o 3akasaHor gatyma ucnnare.

Haparbe, obelwutehere;

(a) he ce obpauyHaTh Ha Kpajy CBakor Meceua ako ogfiarawe Oyae ayxe
oA jegHor (1) meceua;

(6) he ce payyHaTy npema KOHBEHLMjU OHEBHOI pavyHaka Koja Baxu 3a
P,

(u) he 6utn Hyna, ako P, npenasn P;;
(o) he ce nnahatu y cknagy ca unaHom 1.08.
OTka3uBak€e Ucnnare oasioXKeHe 3a LWeCT MeceLy

HocTtaBbarbeM obaBelTera 3ajmonpumuy, baHka Moxe ga oTkaxe
ucnnarty koja je buna ognoxeHa y cknagy ca 4naHom 1.05A 3a Buiue of
YyKynHoO wecT (6) meceun. OTka3aHM M3HOC ocTahe pacnonoxus 3a
ucnnarty cxogHo 4nany 1.02.
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OTka3nBawe U cycrneH3uja
MpaBo 3ajmonpumMua Ha oTKasMBawe

[ocTaBrbareM nucaHor obaeelwTewa baHum, 3ajmonpumau, Mmoxe, y 6muno
KOM TPeHyTKy, Oa ca TPeHYTHUM [ejCTBOM OTKaxe LUenuHy wunuv Aeo
HeucnnaheHor pgena Kpeaguta. Mehytum, obGaBelwwTewe Hehe wumaTu
gejctBa Ha HajaBrbeHy TpaHwy umju 3akasaHu gatym ucnnate naga y
poky og net (5) PagHux aaHa no gatymy obaselutera.

MpaBo BaHke Ha cycneH3unjy n oTkasuBame

Oocraersawem nucaHor obasellTerwa 3ajmonpumuy, baHka moxe, y 6uno
KOM TpeHyTKy, Ja ca TPEHYTHMM [ejCTBOM CyCrneHAyje OOHOCHO OTKaxe
LenuHy unu geo HewcnnaheHor gena Kpegura:

(a) HakoH HacTynawa gorahaja unmM OKOMHOCTU KOju Ce HaBoAe Y YnaHy
10.01 vnn gorahaja nnm oKONHOCTKM Koju 61 HakoH ogpeheHor BpemeHa
unn nytem obaBewTewa M3 OBOr yroBopa npeacTasrbanu
HencnywaBame obaBesa cxoaHo YnaHy 10.01;

nnn

(6) ako, moctynajyhmn pasymHo, BaHka Huje yBepeHa fa ce rapaHuuje u
usjase AreHTa n 3ajmonpumMua mn3 un. 6 n 8.03 nowwTyjy.

[arbe, y mepu y kojoj moxe ga otkaxe Kpeaut cxogHo unady 4.03A,
BaHka moxe u ga ra cycneHgyje. buno koja cycneHaunja he octatm Ha
cHasu ok baHka He oKOHYa CycneH3ujy Unu oTKaxKe CycrneHgoBaHu U3HOC.

O6ewTehewe 3a cycneH3ujy u oTkasnBame TpaHLue
() CycneHsuja

Ako baHka cycneHgyje HajaBmeHy TpaHwy, 6wuno ycneg
MpeBpemeHe oTnnate Koja nognexe obewTehewy wnu ycnen
porahaja un3 4naHa 10.01, anu He W y JpPYrMM OKOJSTHOCTUMA,
3ajmonpumal he obewTtetTntn BaHky cxogHo yYnaHy 1.056.

(i) OTkasmBamwe
Ako y cknagy ca unaHom 1.06A 3ajmonpumad, oTkaxe:

(@) HajaBrbeHy TpaHWwy ca WUKCHOM KaMaTHOM  CTOMOM,
3ajmonpumad he obewTteTntn BaHky cxoaHo ynaHy 4.026(a);

(6) HajaBmbeHy TpaHwy ca BapujabunHOM kamaTHOM CTOMOM WU
6uno koju peo Kpeguta koju Huje HajaBreeHa TpaHwa,
obewiTehewe ce He nnaha.

Ako BaHka oTkaxe ucnnaty TpaHLwe ca (PUKCHOM KaMaTHOM CTOMOM
ycnepn lNpeBpemeHe oTnnarte koja noanexe obewTtehewy mMnm Ha
ocHoBy 4naHa 1.05L, 3ajmonpuman he obewTteTnt BaHKy cxogHO
unany 4.025.

Ako BaHka oTkaxe HajaBrbeHy TpaHLy ycrie OKOMHOCTU NMOMEHYTUX
y yun. 10.01 vnm 10.02, 3ajmonpumal, he obewtetntn BaHky cxogHo
ynaHy 10.03.

OcumM y nomeHyTUM cny4vajeBmmMa, Ha oTKasvBake koje n3BpLun baHka
obelwTehere ce He nnaha.

ObewTehere he ce n3pavyHaTn Ha OCHOBY OTKa3aHOr U3HOCAa 3a Koju
ce cmatpa ga 6u 6uo mcnnaheH n oTnnaheH Ha 3aka3aHu gaTyMm
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ucnnaTe unu, y Mepwu y Kojoj je ncnnarta TpaHLue TpeHyTHO oanoxeHa
Unn cycnengoBaHa, Ha gatym obasellTerna O OTKa3vBamy.

(i) OTkasMBaHe HAKOH UCTEeKa poka Tpajawa Kpeguta

Y 6uno Kom TPeHyTKy HaKkoH ucteka nepuoga og 4 (4etnpu) meceua
HakoH [locneawer patyma pacnonoxuBocty, baHka Mmoxe,
JoctaBrbareM obaBewTerwa 3ajmonpumuy u 6e3 obasesa koje 6u
HacTane 3a 6unNo kojy cTpaHy, Aa oTkaxe 6uno koju aeo Kpeguta
ocuM HajaerbeHe TpaHuue.

Pacnopgena
3axTeBu 3a pacnogeny

Y nepvogy of oatyma oBor yroBopa o 3 meceua npe lNocnegwer gatyma
pacnonoxveocTn, AreHT he pgoctaButu baHum Ha opgobpere jegaH unu
BMLUE 3axTeBa 3a pacnogeny (cBaku of wux he ce HasnBaTy 3axTeB 3a
pacnogeny), 1 TO No jefaH 3a CBaky npojekaT OHe BPCTe Koja ce HaBoaMu y
ctaBy (1) NMpeambyne oBor yroBopa 3a koju AreHT 3axTeBa oMHaHCUpame
y ckragy ca oBMM yroBopoM, Hasogehu nsHoc Kpeguta Koju ce Tpaxu 3a
notpebe npojekra, y popmn gatoj y lNnaHy A osor yrosopa u (2) nucty
pacnogena y enekTpoHCcKom chopmary, npeMa obpacuy npuxsaTibLUBOM 3a
BaHKy, 13 koje ce Buge OCHOBHe KapakTtepucTuke lpojekata 3a mana u
cpenta npeqyseha.

Csaku npojekat he 6utn nopgobaH 3a mHaHcuparwe oa cTtpaHe baHke y
cknagy ca Baxehum kputepujymmuma HaBedeHMM Yy  MNOCreaH-em
MponpatHOM nucmy y Be3n ca lNpojekTuma 3a mana u cpegha npegyseha
koje baHka poctaBum AreHTy. TakBu Kkputepujymm Ouhe noanoxHu
axypupary Ha OCHOBY napameTapa Koje baHka npumemyje Ha npegMeTHy
BPCTYy npojekaTa.

Ykonvko AreHT He pgoctaBu 3axTeB 3a pacnogeny Ao 3 Meceua npe
Mocneamwer aatyma pacnonoxusocTu, BaHka moxe aa oTkaxe Kpeaur.

Hu jenaH 3axTeB 3a pacnogeny 3a notpebe lMocpeaHuka He MoXe ga ce
nogHece npe Hero WTO UCTekHe 6 (WecT) Meceun HakoH LWTO WUCTU
lMocpeaHuK y LenocTM unn AenvMMUYHO NpeBpeMeHo OTnnaTn 3ajaM Koju
My je AreHT gogenuo y ume 3ajMonpumMua Yy ckragy ca YroBopoM O
nocpenoBamy.

Pacnogena

HakoH wTo cnpoBege wcnutuBawa koja Oyde cmaTpana Heonxo4HWM,
BaHka he wumaTy auckpeuvMoHO npaBo ga ogobpu unu He opobGpu
penesaHTHM 3axTeB 3a pacnogeny u ga obaBectu AreHTa O CBOjOj
oanyuum.

Y cnyyajy oa ga cBoje ogobpere, baHka he AreHTy goctaButn nmucmo (y
narbem TekcTy: lucmo o pacnogenu) y Kom ce HaBoau koju geo Kpeguta
(y nareem TekcTy: Pacnogena) ce pacnopehyje 3a npegMeTHu npojekat
(cBaku npojekat 3a koju ce BpwKn Pacnogena y garbem TeKCTy ce HasuBsa:
Mpojekar).

Mpepacnogena

Ykonuko uenokynHa Pacnogena vnu jegaH weH geo He 6yge ucnnaheH
penesaHTHOM Kpajrbem KOpPUCHMKY Yy POKYy of wecT (6) meceum HakoH
JaTtyma ucnnaTte peneBaHTHe TpaHwe, AreHT he obasectntn baHky o
HeuncnnaheHoM M3HOCY N MOXe 3aTpakMTn npepacnogeny HeucnnaheHnx
cpencTaBa y ckragy ca npoueaypom HaBeaeHoMm y yn. 1.07A (npeu cTaB)
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n 1.07b. baHka, y poroBopy ca 3ajmonpumueM, MOxe o0[obpuTtu
NpoAyXeHe rope HaBedeHOr poka wWnM Moxe nyTeM obaBeluTera
nocnaror 3ajMonpumMLuy 3aTpaxuTu OTNMAaTy M3Hoca Koju Huje ucnaheH
Kpajibym KopucHuMumMMa y cknagy ca udnadHom 4.02b. Y cnydajy ga ce
n3BpLKM npepacnogena oppeheHor usHoca, AreHT he ce noctapatn Aa
penesaHTHW [locpedHWK KOpUCTUM nNpeaMeTHW WU3HOC 3a noTpebe
npepacnogerne.

YKkonuko AreHT He nogHece 3axTeB 3a npepacnogeny unmM ako, HakoH
npepacnogene, He 6yge usspweHa ncnnata Kpaj-em KOPUCHWUKY Y POKY
on 6 (wect) mMeceun on nomeHyTe npepacnogene, 3ajmonpumay, he
npespemMeHo otnnatutu 3ajam y cknagy ca unaHom 4.02b.

U3BewTaj o pacnogenu koju ce nogHocu ENB-y

(1) AreHT he ycnoctaBuTM U ogpxaBaTMh  CUCTEM  UHTEPHOr
n3BellTaBakwa 3a npaherwe Pacnogena (y garbem TekcTy: M3BewwTaj
0 pacnogenu koju ce nogHocu EVB-y);

(ii) MsBewTaj o pacnogenun koju ce nogHocu EVB-y mopa ga cagpxu
Ha3uB cBakor Kpajier KopucHuKa, gatyme U U3Hoce mncnnara koje je
MocpeaHuk M3BpLIMO nojeanHadHuMm KpajieMM KopucHMLMMA, Kao u
npuMereHy KamaTHy cTony (MnM nNpPOTMBBPEAHOCT) M nepuoj
Tpajamsa;

(i) AreHT he goctaBntn BaHum M3BewwTaj o pacnogenu Koju ce nogHocu
EVB-y ykibyuyjyhu u nHdopmaumje o csum lNpojekTuma 3a Koje cy
pacnogene u3BpLeHe Yy ckrnagy ca OBWM YroBOPOM, MO 3axTeBy
BaHke.

U3HoCcK Koju nocneBajy y cknaay ca 4naHom 1.

M3HocK koju gocnesajy y cknagy ca 4dn. 1.05 u 1.06 nnahahe ce y Banytu
npegmeTHe TpaHwe. N3Hocn he mopaTu Aa ce nnate y poky og cegam (7)
KaneHOapckux AaHa o AaHa kaga 3ajmonpumal, npumu 3axteB baHke unu
y Oy>xem poky koju baHka HaBege y CBOM 3axTeBy.

YUnaH 2.
3ajam
U3Hoc 3ajma

3ajam he ce cactojatM of yKymHMX m3Hoca TpaHwwu koje BaHka Oyge
ucnnaTtuna no ocHosy KpeguTa, a kako baHka Oyge notBpauna y cknagy
ca unaHowm 2.03.

BanyTa oTnnarte, KamMmaTte U Apyrux TpowkKoBa

KamaTty, oTnnate n gpyre TpOLWIKOBE Koju ce nnahajy nmo OCHOBY CBake
TpaHwe 3ajmonpumay, he uammpusatu y Banytn TpaHiue.

Cea pgpyra nnahawa 6Guhe n3BplleHa y BanyTu Kojy npeumsvpa badka
y3eBLM y 063mp BanyTy usgatka koju he 6utn nammpeH Tom ynnaTom.

MoTtepaa BaHke

Y poky og 10 (geceT) gaHa HakoH ucnnate cBake TpaHwe, baHka he
aoctaButn AreHty 1 3ajMonpuMuy nnaH otnnarte n3 ynaHa 4.01, yKonuvko
je To npumernBo, ¥ koM he BUTK HaBegeH gaTyM ncnnarte, BanyTa, U3HoC,
YCNoBM OTNNaTe U kKamaTHa ctona 3a Ty TpaHuly.
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YnaH 3.
Kamarta
KamatHa cTona

®dukcHe kamatHe cTtone u PacnoHn mmahe pok Baxewa 0Of Hajmame
yeTupm (4) rogmHe y cny4ajy ga ce otnnaTa BpLUM y paTama CXOAHO YnaHy
4.01A, vnun og Hajmare Tpu (3) roguHe y cnyyajy Aa ce oTnnara U3BpLumn y
BMAy jegHe paTte, CXodHo unaHy 4.016.

Pagu n3beraBara cBake Cymme, y cny4ajy TpaHwe ca oMKCHOM kamaToMm
dukcHa KamaTHa cTonma, a 3a TpaHwy ca BapujabUNMHOM KaMaTHOM
crtonom, PacnoH koju ce npumewbyje go Hdatyma otnnate vnu Jatyma
peBu3mnje/KoHBEp3nje kamaTe, YKONIMKO MOCTOjU, a Kako je TO HaBedeHo Yy
ObaBeLwTey 0 Mcnnatu.

TpaHLue ca CbVIKCHOM KaMaTHOM CTONOM

3ajmonpumau, he nnNaTnTK kKamaTy Ha HEM3MUPEHUN U3HOC cBake TpaHLue ca
(PUKCHOM KamMaTHOM CTOMOM KBapTarnHo, Ha nona roguMHe Unu Ha roavHy
JaHa yHasaf, Ha peneBaHTHe [daTyme nnahara Kako je npeumsnpaHo y
ObGaBelwTewy 0 ucnnartu, noyesBwn oA npeor Takeor [atyma nnahara
HakoH gaTyma wcnnate TpaHwe. YKonuko nepuof of gatyma ucnnate Ao
npeor Jatyma nnahawa 6yane netHaect (15) gaHa wnuM mare, y TOM
cnyyajy ce nnahawe kamate Koja ce obpadyHaBa 3a Taj nepuog ognaxe
3a crnegehu JaTtym nnaharsa.

Kamata he ce obpayyHaBatu Ha ocHoBY unaHa 5.01(a) no PuKcHoj
KamaTHoj cTonu.

TpaHwe ca BapujabUIHOM KaMaTHOM CTOMOM

3ajmonpumad he nnaTnT KamaTy Ha HEM3MMPEHU U3HOC CBake TpaHLle ca
BapujabunHoM KamMaTHOM CTOMOM TPOMECEYHO, Ha nona rogvHe W Ha
roavHy faHa yHasag, Ha peneBaHTHe [aTyme nnahawa npeuusupaHe y
OGaBeluTerwy O ucnnatu, noyeswn of npeor Takeor [atyma nnahawa
HakoH gaTyma wcnnate TpaHwe. YKOnuko nepuog of gatyma ucnnate go
npeor [atyma nnahawa 6ygne netHaect (15) gaHa wnvM mare, y TOM
cny4ajy ce nnahawe kamate Koja ce obpadyHaBa 3a Taj nepuog ograxe
3a crnegehu JaTtym nnaharsa.

BaHka he obasectntn 3ajmonpumua o BapwjabunHoj kamaTHOj ctonu y
poky oa gecet (10) maHa HakoH moyeTka cBakor PedhepeHTHOr nepuoga
BapujabunHe kamaTHe cTone.

3a cBakun PedepeHTHM nepuog BapujabunHe kamatHe cTone, kamata he
ce obpadyHaBaTu kako je npeasuheHo y unany 5.01(6).

PeBusuja/KonBep3aunja TpaHLue

Kaga 3ajmonpuman nsabepe moryhHOCT ga pesuauvpa WM KOHBEpPTYje
KamaTHy OcHoBy opgpeheHe TpaHwe, oH he og [Hatyma
pesusnje/koHBep3nje kamaTte, nnahatm kamaTy nNo ctonu yTBpheHo] Yy
cknagy ca ogpenbama NnaHa [ osor yrosopa.

Kamarta Ha pocnene a HenaMmumpeHe N3Hoce

He wusysumajyhm ogpenbe unaHa 10. u kao umsysetak of 4naHa 3.01,
kamata he npupactatm Ha OMnIO KOju OOCNEO a HEeU3MUPEH WU3HOC Koju
Tpeba ga ce nnatvM y cknagy ca ycrioBMMa OBOr YroBopa, of AaTyma
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pocneha go gatyma nnahawa no roguliks0oj cTonu jegHakoj PeneBaHTHa
mefybaHkapcka ctona nnyc 2% (gse ctotuHe 6asHux noeHa) v nnahahe
ce y ckragy ca 3axteBoMm baHke. Y cBpxy ytBphuBama PeneBaHTHe
mefybaHkapcke ctone y Be3u ca unaHom 3.02, peneBaHTHW nepuoau y
cmucny MnaHa B 6uhe cykuecuBHu nepuogm y Tpajawby on jegHor (1)
MeceLa Koju nounky Ha AaTym gocneha.

MehyTym, kamata Ha CBaky AOCNE0 a HEU3MUMPEH W3HOC MO OCHOBY
TpaHwe ca UKCHOM KamaTHOM cTornom Guhe HannaheHa Mo roguLHs0j
cTonu, TO jeCcT BPEOHOCTU KamaTHe CTone Koja Oyae ogpeheHa Ha OCHOBY
ynaHa 3.01A nnyc 0.25% (gBageceT net 6a3HMX NoeHa), ako Ta rogvilba
cTona, 3a 6uno Koju gaTn peneBaHTHW nNepuog, npehe cTtony npeunsmpany
y NpeTXogHOM CTaBy.

AKO je pocneo a Heu3MUpPEH U3HOC M3PaKeH Yy BanyTu Koja Huje eBpo,
npumerwmsahe ce cregeha roguvwwa CcToMa, HauMMe pereBaHTHa
mefybaHkapcka ctona (cTpaHa noHyae) kojy baHka reHepanHo kopucTtu 3a
TpaHcakumje y TOj Banytm nnyc 2% (aBe CTOTWMHe 0asHMX MoeHa),
n3padvyHaTo y CcKragy ca TPXMULLIHOM MPaKCcoM 3a TakBy CTOMy.

Horahaj koju pemeTn TpXKULWTE

Ykonuko y 6uno kom MomeHTy u3melly gatyma Ha koju BaHka wu3ga
ObGaBelwTere O ucnnatv, unu patyma kaga 3ajMonpumal, npuxesaTu
Mpeanor pesusunje/koHBep3nje kamarte y cknagy ca [MnaHom [, n gatyma
kojy naga pgBa PagHa paHa npe 3akasaHor paTtyma wcnnate Wnum
penesaHTHoOr [Jatyma pesusnje/koHBep3uje kamaTe, HacTtynu [orahaj koju
pemetn TpxuwTe, baHka Moxe obasectutm 3ajmonpuMua fa je oBa
Knaysyna ctynuna Ha cHary. Y TakBOM criyyajy npumensusahe ce cnegeha
npasuna:

(8) Y cny4yajy HajaBrbeHe TpaHwe koja Tpeba ga OGyge wcnnaheHa y
eBpMMa, aMepuyKkMM Jonapuma unu OpuTaHCKuM dyHTama unu y
cnyyajy TpaHwe koja nognexe Pesunsunju/KoHBepsunju kamarte u Koja je
AEeHOMWHOBaHa Yy eBpuMa, aMepuydkuMm gonapuma wunuv 6putaHckum
yHTama, kamaTHa cTona koja he ce npumewuBaTM Ha TaKBYy
HajaBrbeHy TpaHwy nnu TpaHwy koja nognexe Pesuanju/KoHBepanjm
Kamate oo Hatyma ornnare TpaHwe nnm Hatyma
peBu3nje/koHBEP3Nje kamaTe, YKONMKO nocToju, ©Owuhe cTona
(n3paxeHa kao roguuirka cTona y npoueHTuma) 3a kojy baHka ytepau
Ja je agekBaTHa 3a nmogMupuBare CBMX TpolukoBa koje baHka 6Gyae
umarna 3a pyHaHcupare npegmeTHe TpaHLle Ha OCHOBY Taga Baxehe
WHTEPHO reHepucaHe pedepeHTHe cTone baHke unu ctona koja byge
uspayyHata npumeHoMm Apyre wmeTode kojy baHka pasymHO
aedmHuwe. 3ajmonpumay he nmatu npaBo Aa nMcaHMM nyTem oabuje
TakBy ucnnarty unu Pesusnjy/KoHBep3unjy kamaTte, ako MNOCTOju, Y POKY
Koju 6yae npeumsmpaH y obaBeLuTenwy U cHocuhe TPOLLKOBE Koju Byay
HacTanu Kao nocneguua, ykonuko ux Oyae, a y ToM cnyyajy baHka
Hehe n3BpwMTK ucnnaty n ogrosapajyhu geo Kpeanta he octatn Ha
pacnonarawy 3a ucnnary y cknagy ca YnaHom 1.026 nnm BaHka Hehe
n3spwntn PeBuanjy/KoHBepsnjy kamate y kom cnydajy he
3ajmonpumay, oTnnatuTM TpaHwy Ha [atym peBu3nje/koHBep3uje
kamate. Ykonuko 3ajmonpuman, He oabuje ucnnaty  unm
PeBuanjy/KoHBep3njy kamaTte Ha Bpeme, cTpaHe cy carnacHe ga he
ucnnata unu PeBusnja/KoHBepanja kamaTe Kao U HMXOBU YCIOBU
ouTtn y notnyHoctn obasesyjyhn 3a o6e cTpaHe;
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(6) VY cnyyajy HajaBrbeHe TpaHwe koja Tpeba ga OGygoe ucnnaheHa y
BanyTM Koja Huje €eBpO, amepuykum Jonap unuM OpuTaHcka QyHTa,
baHka he obaBectutn 3ajmonpuMua O TOME KOnMka je
NpoTMBBPEAHOCT Yy eBpuma u3Hoca koju he 6Gutm wucnnaheH Ha
3akasaHun gaTym mcnnaTe Kao U O pereBaHTHOj NPOLEeHTYyarHoj cTonm
Koja je onucaHa y npeTxogHOM TeKCTy nof (a) a koja ce npumMmemsyje Ha
TpaHwy pgo  [OaTtyma otnnate  TpaHwe unn  Oatyma
peBusvje/koHBep3unje kamaTe. 3ajmonpumar, he umaTtM npaso Aa
nucaHum nytem oaduje TakBy UCMnaTy y pPoKy koju Byae npeuunsmpaH y
obaBelwwTewy, a y ToM cnyyajy baHka Hehe u3BpwMTM mnchnnaty u
ogrosapajyhm geo Kpeguta he octaty Ha pacnonarawy 3a ucnnarty y
cknagy ca YnaHom 1.02B. Ykonuko 3ajMonpumal, He ogbuje ucnnaty
Ha BpeMe, CTpaHe cy carnacHe ga he ucnnata y eBpyvMa Kao U HeHu
ycrnosu 6uUTK y noTnyHocTn obasesyjyhu 3a obe cTpaHe.

(u) VY cnyyajy TpaHwe koja nognexe Pesusuju/KoHsepsnjn kamarte 3a Kojy
je 3ajmonpuman npuxsatuo [pegnor peBu3nje/koHBeEpP3Wje kamaTe a
Koja je JeHOMWHOBaHa y BanyTh KOja HuWje eBpo, amepuykn gonap uim
OputaHcka dyHTa, cTpaHe cy carnacHe pga he TpaHwa 6utn
KoHBepTOBaHa y eBpe u Aa he baHka obaeecTutn 3ajmonpumua o
TOME KOmnuKa je MpoTMBBPEOHOCT Yy eBpMMa npeaMeTHe TpaHLue, Kao u
O pefieBaHTHOj MPOLIEHTYanHoj CTONKU Koja je onucaHa y npeTxogHoMm
Tekcty nog (a) a koja ce npumewyje Ha TpaHwy og [Hatyma
peBusnje/koHBep3nje kamate Ao [Hatyma otnnate TpaHwe wnu
cnegeher [Jatyma pesusnje/koHBep3uje kamate. 3ajmonpumay he
UMaTu NpaBo Aa NMcaHuMm nyTemM oabuje TakBy KOHBep3ujy BanyTe Y
poky Kkoju 6yae npeumsmpaH y obaBewTewy, a y TOM Chnyyajy
3ajmonpumay, he otnnatmtm TpaHwy Yy uenoctm Ha [aTtym
peBusvje/koHBep3unje kamarte. Ykonuko 3ajmonpumar, He oabuje
KOHBep3ujy BanyTe Ha Bpeme, CTpaHe cy carnacHe ga he koHBep3awja
TpaHLwe y eBpe Kao N HeHU yCcrnoBm GuTtn y notTnyHoctTn obasesyjyhn
3a 00e cTpaHe.

Y cBakoM of HaBefeHux cnydajeBa, PacrnoH unn ®ukcHa ctona Koju cy
NpeTxo4Ho npeuunsmpaHu of ctpaHe baHke y ObaBelwwTerwy 0 ncnnatu unm
y MNpeanory pesuauje/koHBep3nje kamaTte Hehe ce BuLIEe NpUMerMBaTH.

UnaH 4.
Ortnnara
HopmanHa otnnarta
OTnnarta y Bulle paTa

3ajmonpumau he otnnatuty ceaky TpaHwy y patama Ha JaTtyme nnahawa
npeuusvpaHe y penesaHtHom OGaBeluTewy O ucnnaTtu, a y ckrnagy ca
ycnoBsuMa nraHa otnnaTe Koju 6yge goctaBrbeH cxogHo ynany 2.03

Ceaku nnaH otnnate uspaguhe ce Ha ocHoBy crnepeher:
(@) TpaHwa he ce otnnahmeatu:

(i) vy cnydvajy TpaHwe ca (PUKCHOM KaMaTHOM CTOMOM, Kaga He
noctoju Oatym pesusnje/koHBep3uvje kamate, oTnnara he ce
BPWUTU Ha 6a3n KOHCTaHTHOr aHyuTeTa Wnu y Buay jeqHakux
roavLwHKnx, NONyroaukMX NN KBapTanHux parta rnaBHuLE;
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(i) y cnyyajy TpaHwe ca (PUKCHOM KamMaTHOM CTOMOM, Kaja
noctoju fatym peBuanje/koHBep3uvje kamaTte, unu TpaHwe ca
BapujabnnHom KamaTHOM CTOMoMm, oTnnaTta he ce BpWUTK Yy
BUAY jeAHaKMX rogMLksMX, NOMNYrOAULLIHUX WAWM KBapTarHUX
paTta rnasHuLe;

(6) () npeBu patym oTnnaTte cBake TpaHwe 6uhe OaTtym nnahawa
KOju naga HajkacHvje Ha gaTtym gpyre roguiiksunue 3akasaHor
Aatyma ucnnarte TpaHLe;

(i) nocneawwn patym oTnnate cBake TpaHwe 6uhe [OaTtym
nnahara Koju naga HajpaHuje YyetTnpu (4) roguHe 1 HajkacHuje
cepgawm (7) roguHa of 3akasaHor gatyma ucnnare.

OTnnatay jegHoj patu

3ajmonpumal, moxe y penesaHTHOM 3axTeBy 3a ucnnaTy Aa ce onpegenu
Aa otnnatu TpaHwy y Buay jegHe paTte Ha OaTtym nnahawa koju 6yae
npeumsmpaH y ObaBelwwTerwy 0 mucnnatu, koju he 6utn gatym koju naga
Hajmamwe Tpu (3), a Hajpuwwe 4deTupu (4) roguHe of 3akasaHor gaTyma
ucnnare.

[Jo6poBorbHa npeBpemeHa oTnnara
Onuuja npeBpeMeHe oTnnare

Y cknagy ca un. 4.026, 4.02L n 4.04 3ajmonpumal, MoXxe npeBpemMeHo aa
oTnnatn ueny wunu geo 6uno koje TpaHwe, 3ajegHO ca MNPUNMCAHOM
kKamaToM un obeluTeherwnma, yKOnUKo NocToje, HAaKOH NOAHOLLEHa NMCaHOT
ObaBeluTera 0 NpeBpeMeHOj OTNNaT Hajmarwe jedaH (1) meceu yHanpepq
y KOM ce npeumsnpa MN3Hoc npeBpemeHe otnnate v [latym npespemeHe
oTnnaTe.

Y cknagy ca unaHom 4.02L], ObaBelwiTewe O nNpeBpeMeHoj oTnnatu je
ob6aBe3syjyhe n Heonoaneo.

O6ewTehewe 3a NpeBpeMeHy oTnnary
(&) TpaHwe ca hMKCHOM KamMaTHOM CTOMOM

3ajmonpumal, moxe 6e3 nnahawa obewTehewa ga npeBpemMeHo
oTnnatm TpaHwy ca ¢QUKCHOM KamaTHOM cTornoM Ha [atym
peBu3nje/KoHBep3vje KamaTte, YKOMMKO MOCToju. 3a npeBpeMeHy
oTnnaty Koja ce wu3BpwM Ha cBaku Jdpyrn [Hdatym nnahamwa,
3ajmonpuman he Ha [atym npeBpemeHe oTnnarte nnatutu baHum
obelwiTehere y 3HOCY KOjU je jeaHak cagalli0j BpeQHOCTH ocTaTka
(Ha JaTym npeBpeMeHe oTnnaTe), YKONIMKO NOCTOju:

() kamarte koja 61 ce npunucana Ha M3HoC npeBpemMeHe oTnnarte
TOKOM nepuoda noyeB of [latyma npeBpemeHe oTnnarte go
[atyma peBuanje/koHBep3unje Kamarte, YKONMKO MOCTOju, Wnu
no JaTtyma otnnate TpaHwe, ga Taj M3HOC Huje nNpeBpeMeHo
oTtnnaheH; ogHOCHO

(i) kamaTte Koja By ce npunucana TOKOM TOr nepuoaa, ako 6u ce
padyyHana no EWB-oBoj Ctonn 3a npebauuBame (Kako je
AedurHucaHo y garbem TekcTy), ymaweHa 3a 0,15% (netHaect
DasHnx noeHa).

lMomeHyTa capjawra BpeaHOCT Ouhe M3payyHata No AUCKOHTHO]
ctonu jegHakoj EMB-oBoj Ctonu 3a npebaumBame, Koja Baxu Ha
cBaku penesaHTHK [latym nnahamsa.
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(6) TpaHwa ca BapnjabUITHOM KamaTHOM CTONOM

3ajmonpumal, MOxe npeBpeMeHo oTnnatutM  TpaHwy ca
BapujabunHoMm kamaTtHOM cTonoMm 6e3 obewrTehewa Ha CBaku
penesaHTaH [aTym nnahawa, ocuMm yKkonuko je 3ajmonpumall
npuxsatno [pegnor pesusmje/koHBep3nje kamaTe 3a TpaHwy ca
PUKCHOM KamMaTHOM CTOMoM Yy cknagy ca [lMnaHom [, Te ce y Tom
cnyyajy npumMensyje unaH 4.026(a).

MexaHuamm npeBpemMeHe oTnnarte

BaHka he obaBecTtuTn 3ajmonpumua, HajkacHuje neTtHaecT (15) gaHa npe
[aTtyma npeBpemeHe oTnnate, O W3HOCYy npeBpemMeHe oTnnate u
npunucaHe kamaTte gocnene o Tag, kao u obewTtehewy Koje ce nnaha Ha
ocHoBYy unaHa 4.02b wnu, ako cnydaj Hanaxe, Aa ce obewTeherwe He
nnaha.

MowTyjyhn Pok 3a npuxeBaTawe (Kako je AgedumHuUcaH y HacTaBKy OBOr
TekcTa), 3ajmonpumad, he obasectutn baHky, nnu:

(@) pa noteBphyje ObaBelTeHE€ O NPEBPEMEHO] OTNNATM Nog ycrosuma
Koje je npeunsmpana baHka nnm

(6) pa nosnaun ObaBeLuTeHE O NPEBPEMEHO] OTNNaTH.

Ako 3ajmonpumar, notBpau onuuvjy nog (a), wusspwuhe npeBpeMeHy
otnnaty. Ako 3ajmonpumad, nosyde ObaBeluTere 0 NpeBpPeMEHO] OTMNaTU
WnNuM ra He noTBpaM y npeaBuheHOM pOKY, OH He MOXe Jda W3BpLUM
npespeMeHy otnnaty. Ocum Yy nNpeTxogHO HaBeAeHOM  Cryuajy,
ObGageluTere 0 npeBpemeHoj oTnnaT buhe obasesyjyhe n Heonoaneo.

3ajmonpumay, he y3 npeBpemeHy oTnnaTy wu3BpwutM K nnahamwe
npunucaHe kamarte u obewTehewa, ako NOCTOjU, KOju ce obpadvyHaBajy Ha
WN3Hoc npeBpemMeHe oTnnarTe.

MpuHyaHa npeBpemeHa oTnnara
OCHOB 3a npeBpemMeHy oTnnary
(a) HenameHcko kopuwhene 3ajma

Y cnyyajy ga ce uenokynaH 3ajam ucnnaheH y cknagy ca OBUM
YroBOpOM WM jejaH HEroB 4e0 He UCKOPUCTU Yy cknagy ca uyn. 6 nmm
1.07U, baHka moxe pa 3aTpaxu of 3ajMonpuMmua ga 6e3 ognarana
npeBpemMeHo oTnnatM ogroesapajyhm wnsHoc 3ajma 3ajegHo ca
NpuNMcaHoOM KaMaToM.

(6) MpeBpemeHa oTnnara ofg cTpaHe MocpeaHuka

Ykonuko 6uno «koju [locpegHuk npeBpeMeHo oTtnnatv, 6uno
006pOBOSBLHO MM MO J0OWjeHOM 3axTeBy, LIeNoKynaH unm geo 3ajMa
Koju npumu og 3ajmonpumua y cknagy ca YroBopoM O MocpeaoBakby,
3ajmonpumau he y cknagy ca ogpeabama oBor yroBopa npeBpemMeHo
OTNMAaTUTM UCTU M3HOC KOjU je OBako npeBpemMeHo oTnnaheH 3ajegHo
ca npunucaHoMm kamatoM u obeliTehewem, ako MOCTOju, Koju ce
n3padyHaBajy Ha U3Hoc Koju he 6uTn npeeBpemeHo otnnaheH y cknagy
ca unaHom 4.02b, Ha Oatym nnaharwa HakoH gaTtyma npeBpemMeHe
oTnnaTte, a y cknagy ca peneBaHTHUM YroBOpOM O MOCPeAoBaky UMK
y ckragy ca uynaHom 1.08.
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(w) Pari Passu Ha oTnnaty gpyror [lyropo4Hor 3ajma

Ako 3ajmonpumay, 4OOGPOBOSLHO NPEBPEMEHO OTMNAATU AENUMUYHO
Unu y uenoctu 6muno Koju Apyru 3ajam koju je npBobutHO ogobpeH Ha
pok Oyxu og 5 (net) rogauHa (,JdyropoyHu 3ajam™), a TO YYuUHU
cpencTeBMMa koja He MOTWYY Of, 3ajMa Koju uma pok bGapem jeaHak
npeocTtanioMm poKy npeBpeMeHo oTnnaheHor 3ajma, baHka moxe,
nytem obasellTera 3ajMonpumuy, Aa 3axTeBa NpeBpemMeHy oTnnaTty
3ajma y OHOj nponopumju y kojoj npeBpemMeHo oTnnaheHn u3Hoc
[yropoyHor 3ajMa y4yecTByje Yy yKynmHOM HeucnnaheHomMm M3HOCY CBUX
[yropoyHux 3ajMoBa n ga otkaxe KpeauT y UCToj TOj mponopumju.

BaHka he nocnaTtn cBoje obaBsewTerwe 3ajmonpumuy y poky og 30
(TpuaeceT) gaHa og npujema obaselwwTera 13 ynaHa 8.02.

Y cmucny OBOr 4naHa, ,3ajam“ obyxBaTa CBaku 3ajam, 06BE3HMLY Unn
apyrm Bug puHaHcujckor 3agykewa wnu cBaky obaBesy koja
noapasymeBa nnahawe nnu oTnnaTy HoBYaHOr U3HOCa.

(a) MpomeHa 3akoHa

3ajmonpumay,  he obaBectutn banky 6e3 ognarawa o Cnyuajy
npomeHe 3akoHa (koju ce gedmHue y Aarbem TeKCTy) OO Kora je
JoLWro nnu nocToju BeposatHoha ga he gohu, a koju ce ogHoOcK Ha
3ajmonpumua, [Mpomotepa wunu [pojekat, unu ako baHka uma
onpasfaH pasnor ga Bepyje Aa je gowno unu aa npeactoju Cnyuyaj
NpOMeHe 3akoHa, OHa MOXe pfa 3axTeBa pfa je 3ajmonpumad
KoHcynTyje. [o Tux koHcynTaumja mopa gohum y poky og 30
(TpuaeceT) gaHa oa pgatyma 3axteBa baHke. Y cniyyajy (i) ucteka 30
(TpaeceT) paHa og gaTyma TOr 3axTeBa 3a KoHcynTtauuje, unm (i)
HacTynawa npeasuferHor Crnyyaja npomeHe 3akoHa, 3aBUCHO LWTa oA
oBa fABa npBo HacTynu, baHka moxe, obaBelwTaBajyhmu 3ajmonpumMua,
na otkaxe Kpeont u Tpaxu npeBpemeHy otnnaty 3ajma, ca
obpayyHatom kamaToM W CBUM  ApyruMm  obpadyHatum U
HeucnnaheHum wM3HocMMa NO OBOM YyroBopy, ako baHka y
KOHCynTauunjama Huje nocturna Heku gpyru gorosop. 3ajumonpumad he
n3BpwWNTM nnahawe wn3HOCA KOjU je 3axTeBaH Ha [aTyM Koju
npeunsupa baHka, roe Taj gatym naga HajManwe 30 (TpuaeceT) AaHa
of AaTyma 3axTeBa.

Y cmucny oBor unaHa ,Cnyyaj npomeHe 3akoHa” oO3Ha4vaBa
JOHOLLEeHe, NpornalliaBake, NOTNMCUBaKkE U NoTephuBake cBake
M3MeHe MW [OMyHe HeKor 3akoHa, ypegbe wnu nponuca (Mnu
cnpoBohjewa MNM  3BaHWYHOr TymMayewa 3akoHa, ypeabe wnm
nponuca) Koja HacTaje nocre pgaTyma OBOr yroBopa M Koja Mo
Muwrbenwy baHke gosoam vnu noctoju BepoBatHoha ga he gosecTu
0o MatepwujanHo WwTeTHe NpoMeHe.

MexaHn3mMu npeBpemMeHe oTnnare

Ceakun usHoc koju baHka 3aTpaxu Ha ocHoBy unaHa 4.03A, 3ajegHo ca
CBaKOM MPUCIMEenioM KaMaToM, CBakMM APYrMM OOCMenMM a HEU3MUPEHUM
W3HOCOM MO OCHOBY OBOT YroBopa, U CBakuMm obeluTeheweM koje Tpeba aa
ce nnaTtm y cknagy ca unaHom 4.03L, 6uhe nnaheH Ha gaTym koju HaBeae
baHka, a Taj gatym Hehe nagatu panuje oa Tpuaecet (30) gaHa of
AaTyma Ha 3axTeBy Koju goctaBu baHka u npumensmsahe ce y cknagy ca
ynaHom 10.05.
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O6ewTehewe 3a NpeBpeMeHy oTnnaty

Y cnyyajy [peBpemeHe oTnnate koja noanexe obewTehemy,
obewrTehewe, ykonuko noctoju, Guhe yTBpheHO y cknagy ca uYnaHom
4.02b.

Ykonuko, mehytnm, y cknagy ca 6uno kojom ogpeabom unaHa 4.03A
3ajMonpumal, npeBpeMeHO oTnnatM  TpaHwy Ha JaTyM  Koju  Huje
penesaHTHM [aTym nnahawa, 3ajmonpumar, he obewTtetntn baHky y
OHOM M3HOCY Koju BaHka noTBpAM Kao WM3HOC KOju je HeonxodaH 3a
notpebe koMmneH3aumje baHum 360r npunuea cpenctaBa Ha AaH Koju Huje
penesaHTHM [daTtym nnahama.

MpumeHa AenMMUYHe NpeBpemMeHe oTnnare

Ako 3ajmonpumay, AenUMUYHO MpeBpeMeHo oTnnatu TpaHwy, W3Hoc
npeeBpemMeHe oTnraTe npuMmeHuhe ce pro rata 3a cBaky HEM3MUPEHY parTy.

MpeBpemeHo oTnnaheH M3HOC HE MOXe Ce NOHOBO y3eTu y 3ajaM. YnaH 4.
Hehe umatu gejcteo Ha ywTpb 4naHa 10.

YnaH 5.
Mnahawa
KoHBeHUuja o 6pojamby faHa

CeBu wum3Hocu koju  3ajMonpumLy [oOcreBajy Mno OCHOBY Kamare,
obewTehea MMM Takcu npema OBOM YrOBOpPY, M KOju ce padyHajy Yy
OAHOCY Ha Aeo roanHe, padyHahe ce Ha oCcHOBY crnegehe KoHBeHuUuje:

(@) s3a TpaHwy ca PUMKCHOM KamaTHOM cTonom, rogmHa og 360 (Tpu
CTOTUHE ¥ We3aeceT AaHa) gaHa u mecew oa 30 (TpuaeceT) AaHa;

(6) 3a TpaHwy ca BapujabnnHoM KamaTHOM CTOMNOM, rogmHa og 360 (Tpu
CTOTUHE U1 We3feceT AaHa) AaHa (anv 365 (Tpy CToTUHE U WwesaeceT
U neT) gaHa (KOHCTaHTHO) 3a OpuTaHCKy (PyHTY, NOSbCKM 3M0T U
jyxkHOQdpUYKM paHa) n Opoj 4aHa Koju Cy MPOTEKMW.

Bpeme n mecto nnahawa

Ocum ykonuko Huje gpyradvje npensuheHo, CBaku M3HOC KOju Huje kamarta,
obewTehewe n rmaBHuLa, nnaTme je y poky of ceaam (7) AaHa oa kaga
3ajmonpumau, npummn 3axTeB baHke.

Caku usHoc koju 3ajmonpumad, nnaha no osom yroopy nnahahe ce Ha
padyH koju BbaHka HasHaum 3ajmonpumuy. baHka he HasHauMTM padvyH
HajMarwe neTHaecT (15) gaHa npe gatyma gocneha 3a npso nnahawe
3ajmonpumua, n obasectmhe o GUNO KakBoj MPOMEHM padvyHa HajMare
netHaecT (15) gaHa npe gatyma npBor nnahawa Ha Koje ce npomeHa
ogHocn. OBaj nepuoa obaBellTaBaka He OOHOCKM Ce Ha CcryyajeBe
nnahana u3 unaxa 10.

M3Hoc koju je 3ajmonpumal, Ay>kaH ga nnatym cmaTpahe ce nnaheHnm kaga
ra baHka npumn.

Mpebunjam-e obaBesa

BaHka Moxe npebutn 6uno kojy gocneny obaeesy 3ajmonpumMua Koja
jocnesa y ckrnagy ca YroBopoMm O ¢uHaHcupawy (Y Mepu KONMKO je To
KopucHO 3a baHky) ca 6uno kojom gocnenom obase3om Kkojy baHka nma
npema 3ajmonpumuy, 6e3 o63vpa Ha MecTo nnahawa, HayuH



5.04

6.01

6.02

-67 -

pavyHOBOACTBEHOI eBUAEHTMPara Uinn Banyte 6uno koje og aee obaeese
Koje ce npebuvjajy. Ykonumko cy obaBe3e u3paxeHe Yy pasnnyunuTum
Banytama, baHka moxe pa KoHBepTyje 6uno kojy og Tux obaBesa no
TPXKULLIHOM [OEBU3HOM KypcCy Y OKBMPY CBOr PeLOBHOI MOCMOBaka, a 3a
notpebe npebujama.

NMopemehaj nnaTHux cuctema

Ykonuko BaHka ytBpan (Ha cBojy uHuLMjaTUBY) Aa je HacTynuo Jdorahaj koju
nsasmea nopemehaj unu 3ajmonpumalr, obaBectn baHky ga je HacTynmo
[Horahaj koju nsasmea nopemeha;j:

(a) baHka moxe, n gyxHa je ykonuko To 3ajmonpumay, 6yae 3axteBao, Aa
Cce KOHcynTyje ca 3ajmonpuMMueM ca UuibeM Ada ca 3ajMonpuMLEeM
JOroBOpU OHe npoMeHe Yy cnpoBohewy WM agMUHUCTPUPakLY
Yrosopa 3a koje baHka MoOxe cmaTpaTu ga Cy HeonxodHe Yy TakBuUM
OKOJTHOCTVMa;

(6) baHka Hehe GuTn gyxHa ga ce KOHCynTyje ca 3ajMonpuMLueM y Be3u
ca 61no Kojom NpomMeHOM 13 cTaBa (@) ako, NpeMa HEHOM MULLIbEHY,
TO HWje U3BOASBbMBO Y AaTUM OKOSTHOCTMMA W, Y CBaKOM cryyajy, Hehe
umatu obaBesy ia ce CroXu ca TakBUM NMpoMeHama; 1

(u) BbaHka Hehe ©uTM oaroBopHa 3a OMMO KakBy LUTETY, TPOLUKOBE WM
rybutke Koju HacTtaHy kao nocneguua [orahaja koju u3asvBa
nopemehaj, HATK 3a Nnpegy3MMare NN Henpeaysumarwe oMo KakBmx
Kopaka y cknagy ca ca OBMM YNaHOM UM y BE3M Ca HUM.

YnaH 6.

Ob6aBe3e 3ajmonpumua un AreHTa

Kopuwhemwe 3ajma

AreHT he ce noctapaTu ga ce cpefactBa 3ajMa MCKIbY4MBO KOpUCTE 3a
duHaHcupamne NMpojekaTta of cTpaHe MocpegHudkmx B6aHaka y cknagy ca
YroBoprMMa 0 nocpegoBakby M YroBopumMa O Kpegutupawy koju he 6mtu
cknonrbeHn. Popmat YroBopa 0 nocpenoBaky M YroBopa o0 Kpeavtupamy
©vhe npeTxogHo nocnat baHum Ha ogobperse.

VMcnnaTe ykynHor usHoca, KOju je jegHak M3Hocy jeaHe TpaHwe, 6uhe
n3spweHe Kpajisym KopucHuuMMa y poKy og 6 Meceuum of cTBapHe
ncnnarte Takse TpaHLe.

PennacmaH cpepcraBa

AreHT he ce noctapaTv ga y cBpxy (hMHaHcupawa UHBECTMLMja U3 cTaBa
(1) MNMpeambyne oBor yroBopa, cBaku [locpeaHuK MOHOBO Mnacupa cBa
cpencTea koja cy My AOOPOBOIBLHO MU NPUHYAHO NpeBpemMeHo oTnnahexHa
of, cTpaHe 6uno kor Kpajier KopucHMKa No OCHOBY 3ajMa Koju je ogobpeH
CXOOHO YroBopy O KpeauTupawy, W TO nNyTeMm Apyror YroBopa O
KpeauTupary Koju he ce notnucatu y cknagy ca ycnosmma OBOr yroBopa y
poky op wecTt (6) meceuu op oOTNNate wNM npeBpemeHe oTnnare
u3BpLlieHe of cTtpaHe Kpajwer KOpucHuKa, ocuM ykonuko [locpegHuk
M3BpLWIKX nNpeBpeMeHy oTnnaty npema AreHTy wu 3ajmonpumuy, W
3ajmonpumall M3BpLUM ogroeapajyhy npeBpemeHy oTnnaty 3ajMa 3ajeHo
ca kamaToM npucnenoMm Ha npeBpemeHu oTnnaheH u3Hoc, U y cnydyajy
TpaHwe ca pMKCHOM KamaTHOM CTOMOM, 3ajeJHO ca HaJokKHaaoM Koja he
ce obpayyHaTtu y cknagy ca unaHom 4.02b.
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MpeBpemeHa oTnnaTta kojy Bpwux 3ajMonpumal, gocneBa Ha criegehu
[aTtym nnahawa HakoH WTO AreHT MpBWM NyT 4OCTaBu MHopmauumje Koje
ce Tpaxe y cknagy ca unaHom 8.01(6) HakoH rope NOMeHyTOr nepuoaa og
wecT (6) meceun.

Y cmucny oBor yroeopa, CBaku npojekaT Koju ce Oyne dumHaHcupao
OBaKBUM pennacmaHoMm cpeacrtasa cmaTpahe ce pojekTom.

OcTtane obaBe3se

A.

(i)

(ii)

(i)

(iv)

lMytem cBakor YroBopa o nocpegoBawy, AreHT he ob6aBesaTtu
peneBaHTHor MNocpeaHuka:

Ja ce noctapa ga TpoLukoBmu ceakor lNpojekta hmHaHcuparwa Manmx
n cpegwux npegyseha He npefly usHoc op 25.000.000 eBpa
(oBageceT netT MunnoHa espa);

na obes3bean ga usHoc 3a puHaHcupakwe of cTtpaHe baHke moxe
poctuhn n 100% 3ajma koju je 3ajmonpumay, ogobpuo Kpajiem
KOPUCHMKY, ann He cMme 6uTn Behn of NpOTMBBPEOHOCTU M3HOCA Of,
12.500.000 eBpa (gBaHaeCcT MUNNOHA NeT CTOTMHA XMibada eBpa);

Aa ceakor Kpajher kopmcHuka obasectn o nomohu og ctpaHe baHke
nocpeacTBOM NMMCMa U €NEKTPOHCKMM NMyTeM. Y TakBOM MUCMY MK
nopyunm Tpebano ©u pga Oyme HaBegeHo pJda je nNpeaMeTHO
duHaHCcMpare NOTNOMOrHYTO of cTpaHe baHke n Tpeba ga Gyae
npvkasaHa pasfnvka y ycnoBuma Koju nponsunase 13 ose nomohu u

ha o06e3beau aa cBM (PUHAHCUJCKM YCINOBU KOjU Ce MPUMEHYjY Ha
CBakM  YroBop O KpeauTupakwy  ofpaxasajy  MorogHocT
uHaHcMparwa of cTtpaHe baHke M ga TakBa NOrogHOCT, unju je
MWHMMarnaH M3Hoc TpeHyTHO 50 6nc (nepgeceT Gas3HUX MoeHa, anu
noanexe nameHama y3 NpeTxofHy nucaHy carnacHoct baHke), Obyaoe
jacHo npepoyeHa Kpajiem KOpUCHUKY Tako wTo he cBaku Yrosop o
KpeauTupary cagpxatu cnegehy knaysyny:

»Yuyewhe EBponcke nHBectnumoHe 6aHke

EBponcka wmHBectTuumoHa ©OaHka, WHAHCKMjCKA WHCTUTYyUMja
EBponcke yHuje ocHoBaHa 1958. roguHe y cknagy ca Pumckum
YyroBOpOM, Y4ecTBYyje Yy WMCTOj paBHM ca gomMahum UHaHCUCKUM
WMHCTUTYUMjama Y (prHaHCMpaky MHBECTULIMOHUX nporpama Koju cy
neo umrbeBa EBponcke yHuje. CBe JOK OBaj 3ajam 3a40BOSbaBa cBe
KpuTepujyme nogobHOCTU 3a puHaHcupamwe of cTpaHe Esponcke
nHeectmunoHe 6aHke. <[MOCPEOHWK> opgobpaBa KOpuCHMKY OBOr
3ajmMa UHaHCKjCKy MNOrogHOCT MCKasaHy KpO3 KamaTHy cTony y
cknagy ca ycrnosuma npeumsnpaHuMm y ogrosapajyhum ynaHosvuma
OBOr yroBopa o 3ajMy. TakBa hMHaHCMjCka NOrogHoOCT uaHocu <50>
6nc (<negecet> Ga3HMX MOeHa) Y OAHOCY Ha roAuLHy KamaTHy
ctony kojy 6u <[MOCPEJQHWK> obpadyHaBao Ha oOBaj 3ajam ga He
noctoju yyewhe baHke.”;

na Ha cBom BebcajTy nocBeheHOM (OUHAHCWMjCKMM MpOoM3BOAMMA
HaMeHh-eHUM Manuv 1 cpedrwum npeaysehuma, kao n npegysehuma
cpenwe  TPXKULIHE  KanuTanu3auuje nocTtaBuM CTpaHuuy ca
WHopMaumjama 0 akTuBHocTMMa baHke y KOpUCT Manux n cpeamux
npenyseha, ykbydyjyhm kputepujyme nogobHoct n obaBeLutTere o
NnoBoSbHUM ycnosuma bBaHke; n
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(vi)

(vii)
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Oa o6e3beam ga puHaHCK|CKM YCIOBM KOju Ce NPUMEHYjY Ha CBaKM
YroBop 0 KpeauTupary ofpaxasajy MOrogHocT (MHaHcupawa of
cTpaHe baHke M pga ce Hajmawbe 50 6Ga3HMx noeHa UHaAHCKjcke
kopuctn npebaun Kpajtbbem KopucHuKy. oaroBapajyha ctaHgapgHa
knaysyna kojy he MNocpegHuk yHeTn y YroBop o Kpegutupary duhe
npeTxoaHo ycarnaweHa ca baHkom n AreHToMm nnucaHum nyTem; u

fa He obaBrba nocrosBe y 6uno kojum cektopuma koje bBaHka
uckrbydyje y cknagy ca lMponpaTHMM NMMCMOM Yy Be3W ca Manum u
cpeanwyM npegysehnma, ako crnyvaj Tako Hanaxe;

ce obaBexe aa he baHum gocTaBuTK Nporpam noLUToBaka nponuca
Koju je opobpuna HapogHa 6aHka Cpbuje, 3a cnydyaj kaga
penesaHTHK MocpegHuk He BM nocTynmo y cknagy ca 6uno kojum
paumoHanHum nponucom HapogHe 6GaHke CpbGuje nnn 6u gobuo
KBannMunKoOBaHO MULLIbEHE CBOjUX EKCTEPHUX peBU3opa y Be3u ca
CBOjuUM ObjaBrbeHMM M3BELLTajMMA.

AreHT he ce noctapatM ga peneBaHTHM [locpegHuk o06e3bean aa
006MM buHaHCHMpaka ca poKoM Tpajaka AyXKum of 2 (4Be) roguHe,
Koje He cnaga y CeKkTtope Koju ce UCKibydyjy y lNponpaTtHom nucmy y
BE3n ca Manum 1 cpefhum npegysehuma, a Kkoje je noTnnucaHo y Toky
nepuoga Koju novMke Ha AaTym noTnMcuMBaka OBOr yrosopa U
3aBpLUaBa ce Ha gaTym Koju naga 12 (gBaHaecT) meceum oA ucnnate
nocneghe TpaHLle no OCHOBY OBOr yroBopa, 6yae 6apem OBOCTPYKO
Behu og 3ajma baHke.

Ha kpajy nepuoga koju je npeumsmpaH y npeTxogHom ctasy, AreHT he,
y copmn koja Oyoe poroBopeHa kao 3agoBorbaBajyha no baHky,
NnoTBPAMTU a je rope HaBegeHW NTIMMUT UCMOLLTOBAH.

AreHTt he, nytem cBakor YroBopa O nocpegoBawy, obaBesaTu
peneBaHTHor [locpegHnka pga ce noctapa fda Yy cknagy ca
peneBaHTHUM YTroBopyMa O KpeanTupary cBaku Kpajisn KOPUCHMK:

(i) ce obaBexe aa he KOPUCTUTU KPeOWUT KOju je of Hera Aobuo
CXOOHO perieBaHTHOM YroBOpY O KpeauTupawy UCKIbYYMBO 3a
duHaHcnparwe npeasuheHor [pojekTa(ata) y ckrnagy ca
ycrnoBvMMa mnpeumanpaHum y [ponpaTHOM nMcMy Yy Be3u ca
Manum u cpegrwum npeaysehunmva;

(i) cnpoBepe peneBaHTHM [lpojekaT puHaHCUparwa Manux u
cpeamux npenyseha kako je npeasuheHo;

(i) oppxaBa, nonpassba, BPLUM PEMOHT M PEHOBMPA CBY MMOBMWHY
Koja unHn geo lMpojekTta(ata) pmHaHCUparwa Manux n cpegHunx
npegyseha y uuby HeEHOr ogpxkasawa Yy Aobpom pagHOM
cTamy;

(iv) ce obaeexe ga he omoryhmntu nuumMma koja Cy MMeEHOBaHa of
ctpaHe AreHTa wnu baHke, a koja mory 6uTM y npaThu
npeactaBHuka EBponckor cyda pesBu3opa, Aa BpLue KOHTpony
nokanuTeTa, MHCTanauuja u pagoBa Koju YnHe 0e0 peneBaHTHOr
MpojekTa bmHaHcupawa manux u cpegwux npegyseha u ga
TakeBe NpoBepe U3BpLUaBajy No CONCTBEHOM Haxohewy, kao 1 aa
UM ce npyxu, nnu ga ce obesbean ga nm Byge npyxeHa, cea
HeornxogHa nomoh y Ty CBpPXY;

(v) ce obaBexe pga he kynutu onpemy, o006e3beguTtn ycnyre u
HapyuMTM nocrnoBe 3a [lpojekaT uHaHCMpaka Manux |
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cpentux npegyseha nytem otBopeHor mehyHapogHor TeHaepa
unu apyre npuxseatribuBe npouenype 3a HabaBKky koja je, Ha
3agoBorbCTBO baHke, y cknagy ca HEHOM  MONMUTUKOM
HaBeaeHoM y Boduyy 3a Habaske;

(vi) ce obaBexe: (i) ma he cnpooguth [llpojekat uHaHcupara
Manux n cpeatunx npegyseha u ynpaer-atv wb1MMe y cknagy ca
3akoHOM 0 XMBOTHOj cpeauHu, (i) aa he npnbasutn ogobpemne
o[ opraHa HaAneXxHWx 3a XNBOTHY CPEeAMHY Koje je noTpebHo 3a
MpojekaT puHaHCMpara Manux u cpegwnx npegyseha u (i) ga
he, Ha 3axTeB baHke, gocTaBMTM Ookas3e kako OM NOTBpAMO
ucnyweHwe CBOjUX Hanpen HaBedeHux obaBesa; a y Ty CBpXY,
3ajmonpumal ce obaBesyje aa he Ha 3axTeB baHke TpaxuTu
TakBe [fokase W pga he bBbaHum oamax npeHeTu CBaky
WHpopMaumjy og martepujanHor 3Hadaja kojy 6yoe gobuwo kao
O[roBOp Ha TakaB 3axTeB.,;

(vii) ce obasexe ga he cnpoBoanTu Npojekat uHaHCUpara Manmnx
n cpeawunx npegyseha u ynpaerbatM wuUMe Yy cknagy ca
ogrosapajyhvm npuHUMnMMa 3akoHogascTBa EY y oHoj mepu y
KOjoj Cy TV NPUHLMNN UHTErpucaHn y 3akoHogascTBo Penybnuke
Cpbuije;

(viii) ce obaBexe ga he Ha NpPBU 3axXTEB M3BPLUMTU NPEBPEMEHY
oTnnaTty 3ajMa koju My Oyge gat o4 CTpaHe peneBaHTHOr
MocpenHuka y cknagy ca YroBopom O MocpefoBamwy, U TO Y
crydyajy HenowToBaka obaBesa npeunsnpaHmx y vnany 6.03L;

AreHT he o06e3beantn ga lNocpegHuum (i) nowTyjy cBoje obaBese
aedmHucare unaHom 6.03A, b n U un (i) ocurypajy ga ce Kpajtbm
KOpUCHMUM npuapxasajy 3axTeBa HaBefeHux Yy unaHy 6.03U, u
obaBe3yje ce ga he TakBy NOMUTWKY CNPOBOAMTM TOKOM Tpajara
3ajma n ga he Ha 3axteB baHke 06e3beamTn gokase o cnpoBohemy
Takee MonuTuKe.

3ajmonpuman he ycnoctasutn Opbop 3a ynpaBrbamwe koju he ce
cactojatu of npeactaBHuka AreHTa, MuHuctapctBa dmHaHcuja,
MuHucTapcTBa €KOHOMMje W perroHanHor pasBoja M Opyrnx
peneBaHTHWNX opraHa kako 6u obe3beano Aa ce npojekart CrNpoBOAM Y
ckrnagy ca KOMnneMeHTapHUM Mepama peneBaHTHUX MNONNTUKa.

6.04 OnwTe n3jaBe n rapaHumje

3ajmonpumal n AreHT usjaBrbyjy 1 rapaHTyjy baHuu:

(@)

(6)

(u)

Aa je AreHT nNponNUCHO OCHOBaH, Aa MPaBOCHAXHO MNOCTOjU Kao
GaHkapcka MHCTUTYUMja Y cknaay ca 3akoHuma Penybnvke Cpbuje n
0a MMa onawhere Aa nocnyje Ha HavMH Ha Koju caga nocnyje u
Ja nocefyje CBOjy MMOBUWHY U OCTany akTuBy;

fa 3ajmonpumal, M AreHT MMajy HaanexHocT Aa U3BpLUaBajy,
CrpoBoOAde M M3Mupyjy cBoje obaBe3e M3 OBOr yroBopa, M ga cy
npeaysete CBe HeEONxoA4He KopropaTuBHE, akuuMoHapcke v apyre
paghe kako 6u ce ogobpmno HUXOBO M3BpLLABaHE, CpoBofere 1
N3MMpUBaHE UCTHUX;

[a OBaj yroBop nNpeacTaBrba HMX0BE NPaBHO BarbaHe, obasesyjyhe
1 n3spmBe obaBese;
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(o) A[a noTnucuMBake W AOOCTaBibakbe OBOr YroBopa, Crnposohene
HbMxoBUX obaBe3a npedBufleHNX OBMM YrOBOPOM W MOLUTOBAHE
oppenaba osor yroBopa Hehe:

() npekpwuTn nnm OMTK y CynpoTHOCTK ca OMNo Kojum Bakehmum
3aKOHOM, CTaTyTOM, MpaBMIIOM WMM MponMcoM, unu 6uno
KOjOM CyacKOM oanykom, ypenbom wunu osnawherwem, of
Kojux 3aBuce;

(i) npekpwntM wnM OUTM Yy CYNPOTHOCTM ca 6WMNo KojuMm
CrnopasyMoM Wnu HEKUM Apyrum obasesyjyhium MHCTPYMEHTOM
3a wTa 61 ce pa3yMHO MOIMO OYEKMBATU [a MOXE UmaTtu
mMaTepuvjanHo LwTeTaH yTuMuaj Ha HKXOBY crnocobHoCT pJa
n3BpLlaBajy obaBese 13 OBOr yroBopa;

(i) npekpwKUTM UnNn GUTK y CYyNPOTHOCTU ca BUNo kojom oapeadom
3akoHa o HapopgHoj 6aHum Cpbuje (,Cnyx6enun rnacHuk PC”,
Op. 72/2003, 55/2004, 85/2005 n 44/2010);

(e) pa cy koHconuaoBaHW padyHW AreHTa Hag Kojuma je u3BplieHa
peBuM3vja 3a roguvHy Koja ce 3aBpwaBa Ha [aTym Kkuxera
npunpemMsrbeHN Ha WCTOj OCHOBM Kao M U3BELWTaju 3a npeTxogHe
rooMHe wn opgobpeHW of CcTpaHe HeroBux pesBu3opa M Jda
npeacTaerbajy MCTUHUT W MOLWTEH nNpukas pesyntata HeroBux
aKTMBHOCTW 3a Ty roAuvHy, Kao M [da TayHO NpeAcTaBrbajy cse
obaBese AreHTta (CTBapHe uUnun ycroBHe);

() pa Huje Hactynuna MaTepujanHoO LWTeTHa NpoMeHa Yy Be3u ca
3ajmonpumuem  wnu ['pynowm;

() pa Huje HacTynuno HuWjedaH gorafaj UnNu OKONMHOCT KOjU NpeacTaBrba
Hen3Bplieke obaBesa y cknagy ca unaHoMm 10.01, a koju Huje
NCNpaBIbEH UMK Ce Of Hera Huje oapekno;

(x) HujepgaH cnop, apbuTpaxa, ynpaBHM MOCTyNak WnvM uctpara Huje y
TOKY HUTW, NpemMa HWXOBOM CasHaky, He NpeTu Aa HacTynu unu
Tpeba pa ce nokpeHe nped GuNo Kojum cyaom, apbuTpakHUM
OpraHoMm wWnuM areHuujom, KkKoju ©u npoy3pokoBao unKM, ako ce
HenoBOSbHO OKOHYa, MOCTOjM onpaBAaHa BepoBaTHoha Aa Moxe Aa
npoy3pokyje MaTepujanHo LITETHY NPOMEHY, HATU MPOTUB HUX UMK
6uno koje moapyxHuue AreHta nocToju Heu3BpLUeHa npecyaa unu
peLlere.

3ajmonpumal garbe usjaBrbyje U rapaHTyje ga ce weroBe obaBese
nnahakwa M3 OBOr yroBopa paHrupajy Hajmawbe pari passu y nornegy
npaBa Ha nnahake ca CBMM OCTanMM cajawmwum u  dyayhum
HeocurypaHum un HecybopauvHupaHum obaBesama No OCHOBY GuNo Kor
MHCTPYMEHTa 3a4yKeka 3aKrby4yeHor unu gaTor of ctpaHe 3ajmonpumua
UnNn y Keroeo nve, ocuMm obaeesa Koje Hanaxe 3akOH Koju ce npumMmersyje
Ha KoMnaHuje yonwiTe.

'ope HaBeaeHe n3jaBe u rapaHumje 6uhe Ha CHasn 1 HaKoH NOTNMCMBaHA
OBOr yroBopa u, ocum ctaBa (¢), cmaTpahe ce noTBpheHMM Ha cBaku
3akasaHu gatym ucnnarte u Ha ceaku JaTtym nnahamsa.

6.05 Ob6aBe3nBake Ha MHTerpuTeT

(i) 3ajmonpumay, n AreHT rapaHTyjy Aa HAUCY NOYMHUIK, HUTK je BMno Koje
nuue npemMa HWMXOBOM CasHaky MOYMHWIO, HujeaHo of cnegehux
Jena, oOgHOCHO Aa OHWM Hehe MoYuHWUTK, HUTK he Buno Koje nuue y3
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HUXOBY CarnacHoOCT NN NPETXOAHO CasHake, NOYNHUTK BMIo Koje of
cnepehux gena:

(@) Hyhetbe, paBawbe, npumare WM Tpaxewe OWMNo kKakese
HenponucHe nNPegHOCTW Koja yTWYe Ha MOCTynakwe MMaoua jaBHUX
oBnawheka, pykoBOAMOLA UIN 3anOCNEeHOr Yy APXaBHOM OpraHy vmnu
jaBHOM npepgy3ehy, OQHOCHO pykoBOAMOLA WU 3BaHUYHMKA HeEke
jaBHe MmehyHapogHe opraHusaumje, a y Be3n ca Ouno Kojom
npouenypomMm Habaske nnu cnpoBohewem buno Kor yrosopa Be3aHnM
3a MpojekaT hmHaHCcuparwa manux u cpeahux npeayseha;

(6) cBaku nocTynmak Koju HEMnpomnWCHO YTMYE UMK YMju je UMb aa
HENponuCHO yTuye Ha npouec Habaske mnm cnposohewe [NpojekTa
UHaHCHMpara Manux u cpeghnx npeayseha Ha wrety 3ajmonpumua,
yKibydyjyhu 1 TajHu gorosop namehy noHyhava.

Y cmucny HaBefeHor, ca3Harwa 1o Kor MMHUCTPa, APXKaBHOr cekpeTapa,
NOMOhRHMKA MWHUCTpPA UMM CaBeTHMKA MUHUCTpa 3ajMonpumMua  unm
cnyxbeHuka HaBegeHor y dnaHy 12.01 cmaTtpahe ce casHambem
3ajmonpumMua, a casHara 6uno kor ynaHa MoneTapHor ogbopa n CaseTa,
OfHOCHO ryBepHepa HapoaHe 6aHke Cpbuje nnm cnyxbeHnka HaBeaeHor
y unaHy 12.01 cmartpahe ce casHaweM AreHTa. 3ajmonpumau, u AreHt
npeysumajy obaBesdy ga obaBecte baHKy yKONMKO NMOCTaHy CBECHM Ouno
Koje uukbeHuue unn uHpopmMaumje Koja cyrepulle a je NnoYnHeHO HEKO
TakBo Aeno.

(i) 3ajwonpuman n AreHT he ycTaHOBUTM, ogpXaBaTW M MOLITOBATU
WHTEpHE npoLiefype 1 KOHTpone y cknaay ca Baxehnm HauMoHanHum
3aKOHMMa U HajborbMMm npakcama y uurby Aa ce obesbeam aa ce
HujegHa TpaHcakumja He M3BpLUM ca OMno KOjUM U3NYKMM NMLEM
UM UHCTUTYLUMjOM, WIN Y HUXOBY KOPWUCT, KOjU CY HaBedeHW Ha
a)XypypPaHOM CMUCKY CaHKLMOHMCaHUX nvua 06jaBfbeHOM 04 cTpaHe
CaBeTta 6e36egHOCTU YjeOnreHUX Hauuja M HEeroBuMx KoMmuTeTa y
cknagy ca Pesonyuwjama 1267 (1999), 1373 (2001),
(www.un.org/terrorism) CaBeTa 6e36egHOCTM, OQHOCHO Of CTpaHe
CaBeta EY y cknagy ca tweroBum OnwtMm  cTaBoBMMA
2001/931/CSFP un 2002/402/CSFP ”n HbUXOBUM CpPOAHUM  UIK
HacnegHMM pesornyuujama, OAHOCHO M3BPLUHMM akTuMma y Besu ca
nuTawrMa rHaHcKpara Tepopmama.

JlerntumHocT cpencTaBa koja ce kopucte 3a lNpojekte PmHaHCUMpawa
Manux u cpeakwunx npepyseha

AreHT jemun pa he npumewsuBatu lNpenopyke OELO PagHe rpyne 3a
dUHaAHCKjCKE aKTUBHOCTH.

AreHt he o06e3b6eantn pa [llocpegHunum nowTyjy obaBese GaHaka
npeasuheHe [lpenopykama OELU[ PagHe rpyne 3a uHaHcujcke
aKTUBHOCTM.

Cnajame

AreHT Hehe u ocurypahe ga HujegaH gpyrv 4naH pyne Hehe cTtynuTn y
WHTerpucamne, pasasajare, crnajake v peopraHnsaimjy nocnosama.
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UYnaH 7.

Obe36ehewe

OGaBe3e 13 YnaHa 7. OCTajy Ha CHa3u oA AaTyma OBOr yroBopa fna 40 MOMeHTa
[OK CBaku M3HOC U3 OBOr yroBopa He Gyde MamupeH unu Aok je Kpeaut Ha
cHasw.

Pari Passu

3ajvonpumay, he ocurypatm pga ce cBe obaBe3e nnahawa M3 OBOr
yroBopa paHrupajy HajMake pari passu y nornegy npasa Ha nnahawe ca
CBUM  OCTanuMm  cajalkwum U1 byayhum  HeocurypaHum U
HecybopauHnpaHnm obaBe3ama no OcHoBy ©Ouno kor WHCTpymeHTa
CMOrbHOT Ayra, ocum obaBe3a Koje Hanaxe 3akOH KOju BaXKu 3a KoMMaHuje
yonwTe.

Hapounto, ako baHka goctaBu 3axTeB y cknagy ca dnaHom 10.01 wnu
ako HacTynu WAM Ce HacTaBu Heucnywewe Wnuv noTeHumjanHo
Hencnywehwe obaBe3a MNO OCHOBY OWNO KOr HeocurypaHor u
HecybopauHupaHor MIHcTpymeHTa crnorbHor gyra 3ajmonpumua unm 6muno
Koje HeroBe areHumje unu opraHa, 3ajmonpumalr, Hehe m3BpwnTK (MK
ogobputn) 6uno koje nnahawe y Be3an ca OWNO KOjUM TakBUM
WHcTpymeHTOM cnorbHor ayra (6uno npema peqoBHOM MMaHy Wiy Ha
OpYrM HauyvH), a Aa UCTOBPEMEHO He nnaTu, UMM OABOjU Ha HaMEHCKOM
padyHy pagu nnahawa Ha cnegehun Jatym nnahawa cpeictsa y TakBoOM
M3HOCY fa pa3mepa Tor u3Hoca y OfHOCY Ha HeoTnnaheH Ayr No OCHOBY
OBOr kpeguta Byae ncta kao pasmepa nnahawa Mo OCHOBY MOMEHYTOr
MHcTpymeHTa cnorbHOr Ayra y O4HOCY Ha ykynaH HeotnnaheHw ayr no
OCHOBY TOI WHCTpyMeHTa. 3a MOMeHyTy HameHy, cBako nnahawe no
ocHoBY WHCTpymMeHTa CMOrbLHOr Ayra Koje ce W3BpKM M3 cpeacraBa
CTeYeHNxX NyTeM Jpyror MHCTpPyMeHTa uagator y Hajsehoj mepu nuumma
Koja MMajy noTpaxuBaka npema npBOOUTHOM WMHCTPYMEHTY CROrbHOr
ayra, 6uhe 3aHemapeHo.

Y cmucny osor yroBopa, WHCTpyMeHT crnorbHOr Aayra 3Hauv (a)
WHCTPYMEHT, YKIby4yjyhn 1 cBaky noTBpgy vnu M3BO4 Ca padvyHa Koju
AoKa3syje unu npegacrtaBrba obaBe3dy ga ce OTnnatyM 3ajam, LEnosuT,
aBaHC Mnu cnvyaH BuA Kpeamta (ykibydyjyhm 6e3 orpaHnyera u cBako
JaBarwe KpeauTa NO OCHOBY cropasymMa O pedUuHaHcupamwy Wnm
penporpamy), (6) o6aBe3a Ha oCHOBY 06Be3HMLE, AYKHUYKE XapTuje o4
BPEAHOCTM UMM CRIMYHOr MMCaHOr Aokasa O 3afyxewy, u (U) rapaHumja
Aata og ctpaHe 3ajmonpumua 3a obasesy Tpehe cTpaHe; Nod YCroBOM
Ja ce y CBakoM Of crnyyajeBa TakBa obaBesa: (i) ynpaBrba npema
3aKOHCKOM CuCTEeMY KOju Huje 3akoH 3ajmonpumua n AreHta unu (ii)
nnaha y BanyTu Koja Huje BanyTa gpxase 3ajmonpumua; unu (iii) nnaha
nvuy OCHOBaHOM, HACTakeHOM, Pe3nOeHTY WUNu ca CeauwTeMm Wnm
rMaBHOM KaHUenapujom BaH gpxxase 3ajmonpumMua.

O6e36ehewe

Ykonuko 3ajmonpumay, ga tpehoj ctpaHn 6uno koju Bug obesbehera 3a
peanu3auujy 6uno kor MIHCTpyMeHTa cnorbHor Ayra, OAHOCHO Aa NpeaHoCT
unu npuvopuTeT y Be3an ca Tum, 3ajmonpumar, he, ykonuko To baHka
3aTpaxu, 0b6e3beamtn baHum ekBuBaneHTHo obesbehere 3a ucnywere
cBojux obasesa M3 OBOr yroBopa WNW joj AaTW eKBMBaneHTHY NpegHoCT
UnNun NpuopuTeT.
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Knay3yne koje ce HakHagHO yHOce

Ykonuko 3ajmonpumal, 3akibyduM ca OMno KojuMm Apyrum cpegrsOpOYHMM
UM AyropoyHNM PUHAHCUCKUM MOBEpMOLIEM (PMHAHCK]CKM CrnopasyM Koju
cafpXu knaysyny 3a cny4aj onagakwa KpeauTHor pejTuHra 3ajmonpumua
unu gpyry ogpeady y Be3u ca HeroBoM (OMHAHCWJCKOM CUTYaLUjoM Umu,
ako je moryhe, koja je cTpoxwuja og 6uno Koje ekBnBaneHTHe oapende M3
oBor yroeopa, 3ajmonpumay, he o Tome obaBecTntv baHKky n Ha 3axTeB
BaHke he 3akrbyunTn cnopasym kojum he ce M3BpPLUMTU M3MEHA M OONyHA
OBOr yroBopa kako 6u ce y wera yHena ekBuBaneHTHa ogpeaba y npwunor
BaHuu.

YnaH 8,
NHdopmaumije

UHdopmaumje o [lpojektuma uHaHCUpawba Manux U cpealux
npepy3eha u Kpajibbum KopucHuumma

AreHT he:

(@) jeoHom roguwmwe poctaeBrbatM baHum uHdopmaumje o
YKYNHOM HEW3MMPEHOM M3HOCY MO OCHOBY CBUX YroBopa O
KpeouTuparwy unu getarsHuju nperneq Tor U3Hoca;

(6) obaBectutTn baHky 0 kopuwhewy M3HOCA A0OMjeHMX of,
Kpajiux KopucHmMka no ocHoBYy AOBPOBOSbLHE UMW NPUHYOHE
npeBpemMeHe oTnnate 3ajMoBa pdatux Yy Cknagy ca
YroBopuMa 0 KpeauTtupary y cknagy ca ynaHom 6.02;

(u) ©e3 HeonpaBmaHor opnarawa WHgopmucatn banky o
cBakom obaBellTewy O packugy 6uno kor YroBopa o
nocpenoBaky Koje AreHT ypyun 6uno kom [locpeaHuky,
OOHOCHO O cBakoM obaBelTewy O packugy O6wuno kor
YroBopa o kpeguTupawy Koje 6uno koju lNMNocpeaHuk ypyuu
6uno kom Kpaji-em KOpUCHUKY;

(8) yonwTeHo uHcpopmmcatn baHky 0 BUNO KOjoj YMHEHULIN UMK
gorahajy koju cy My no3HaTu U KOju, Ha OCHOBY OnpaBAaHor
MUWIbea AreHTa, MoOry maTepujanHo HapywuTn Wnu
yTuuatM Ha ycrnose crnpoBohewa unu ynpaerbawa 0uno
kojum [lpojekToM puHaHcupawa ManMx W cpeamux
npeayseha unn mMoxe mMatepujariHo HapyLWMTK ONWTE CTake
6uno kor Kpajier KopucHuka;

(e) pocrtaButn bBaHuM cBa AOokymeHTa M MHGOPMauuje, Koje
BaHka Moxe onpaBgaHO TpaxuTu, O UHAHCUpPakY,
crnpoBohewy U yrpasrbakby  CBakum MpojekTom
dvHaHcnpaka Manux U cpegwux npegyseha, kao uM o0
aKTMBHOCTMMA W (PUHAHCKjCKOM CcTawy cBakor Kpajher
KOPWUCHMKa;

() mpoctaBuTM BaHuM, Ha HeH 3axTes, konujy 6uno Kor Yrosopa
0 nocpefoBawy UnNu YroBopa 0 Kpeautupary, Kao 1 Konujy
FMXOBMX Mpunora WnM u3MeHa W [onyHa, 3ajedHo ca
€Hrnecknm NpeBogoM UCTUX.
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MHdopmauuje o 3ajmonpmumuy n AreHTty

A.

L.

3ajmonpumal he 6e3 oanarawa obaBecTuTn baHky 0 CBOjoj Hamepu
Ja Ha TepeT CBOje aKTWBe YCTAHOBW MpaBO 3arnore wunv Apyro
cpeacTBo 0be3behera y kopucT Tpehe cTpaHe.

AreHT he:

(@) poctaBrbatM baHuu cBake roguHe, y poky o jegHor (1)
MeceLa HakoH ob6jaBrbuBara, KOMWjy CBOjUX FOOULLIHUX
nsBewTaja, bunaHca ctawa, bunaHca ycnexa u M3BellTaja
peBu3opa; AreHT he goctaButn n gogatHe uHdopmauuje
koje baHka Byge 3axTeBana pagu cTuuaka yBuaa y HeroBy
ONwITY PUHAHCKJCKY CUTYyaLujy;

(6) bBes ognarakba obaBectutTn baHky O GMMO KOjOj M3MEHM
3akoHa o HapopaHoj 6aHum Cpbuje (,Cnyx6eHu rmacHuk PC,
6p. 72/03 n 55/04) nnun apyrux OCHOBHMX AOKyMeHaTa.

3ajmonpumau n AreHT he 6e3 ognarawa obaBecTuTh baHky o:
(&) 6uno kojoj YnkeHnum 13 un. 4.03 nnn 7;

(6) 6uno kom porahajy HaBegeHom y unaHy 10.01 «koju je
HacTyMMo WK ce oYeKyje, OQ4HOCHO NMPeTn Aa HacTymnu;

(u) 6uno kom cnopy, apbuTpaxu MnM ynpaBHOM MOCTYMNKY WK
ucTpasu Koja je y TOKy, Koja MpeTu ga HacTynu unum je
HepelleHa, a Koju MOry, YKOIIMKO Ce HErOBOSbHO OKOHYajy,
Aa npoy3pokyjy MatepujanHo WTeTHy NpoMeHy;

(m) yonwTte y3eB, ogMax wuHdopmucatn baHky o GuNo Kojoj
YMHEeHUUM unn porahajy, Koju MOXe CrnpeynTn UCNyHeHe
6uno koje obaeese 3ajmonpumua 1 AreHTa 13 OBOr yrosopa.

UcTtpare n undopmucame

3ajmonpumau n AreHT ce obaBeayijy:

()

(ii)

(iii)

[a Ha onpaBfaHu 3axTeB baHke cnpoBefy uctpary OQHOCHO MPEKUHY
CBe HaBogHe pagwe M3 ynaHa 6.05 unu pagHwe 13 Tor YnaHa 3a koje
ce nocyMmHa aia ce BpLLe;

na obaeecte baHky o0 Mepama npegdy3eTum ga Ou ce Tpaxuno
obewTehewe 04 Nuua OOroBOPHUX 3a OMMO kakaB rybuTtak Koju
NPOUCTEKHE 13 BUITO KOje TaKkBe pagH-e;

na omoryhe cBaky uctpary kojy 6u baHka morna ga npegysme y Besu
ca TaKBOM pagHO0M.

YnaH 9.

N3paum n TpoLKoBM

Mopesun, uapuHe n Takce

3ajmonpuman he nnatutn cBe nopese, LapuHe, Takce U gpyre HameTe
6uno kakse npupode YyKbydyjyhm u nopese Ha TakCceHe Mapke W
permcTpaumje, Koje NpoucTnyy 13 usspLUeHa unM NPoMeHe OBOr yroBopa
unn éuno kor npateher JOKyMeHTa, kao U TOKOM M3paje, ycaBpluaBaha,
perncrpaumje nnm npumeHe 6uno kor obesbehera 3a 3ajam, ykibydyjyhn,
anu ce He orpaHuyaBajyhM Ha [OKyMeHTauujy Koja ce notnucyje wu
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ucrnopyyyje, Unu Ha pagke Koje ce npegyaumajy 3a Wnu Ha OCHOBY
onepaumja ns un. 6, 7 1 8. oBor yrosopa.

3ajmonpumay he nnatutyu CBY rmaBHWUY, KamaTy, obewTehewe n gpyre
M3HOCE Koju crieayjy no oBom yroBopy, opyto 6e3 oabujara 61no KakeBmx
HaUMOHANHMUX WM NokanHux AdaxbuHa, nog ycrnoBom pJda, ako je
3ajmonpumal, o6aBe3aH MO 3aKOHY Aa HamnpaBW HEKW TakaB odbwuTak, OH
noseha 6pyTo nnahawe baHum Tako Aa nocne oabuTka, HETO U3HOC KOju
BaHka npumun Byae jegHak M3HOCY Koju joj cneayje.

OcTanu TpoLwwKoBU

3ajmonpumar, he cHocuTu cCBe u3gaTke M TPOLUKOBE, YKIbyyyjyhm cBe
CTpyyHe, OaHkapcke wnM Meravke TPOLIKOBE HacTane y Be3u ca
npunpemMomM, crposofjeleM W npaheweM OBOr YyroBopa WM CBakor
npateher QOKyMeHTa, yKibyyyjyhu nameHe n gonyHe, unm ogpuuare 0Bor
Yrosopa unu csakor npateher 4OKymeHTa, Kao U y uspagu, ynpasrbamby,
n3MeHn 1 peanunsaumjyn 6muno kakeor obesbehera 3a 3ajam, ako NocToje,
kKao u cBe TpowwkoBe baHke cxogHo 4dnaHy 8.03. baHka he o06e3beanTn
noapLiKy y BuAOy AOKYMeHaTa 3a CBe TakBe HakKHage WM TPOLUKOBe
yeTpHaecT (14) paHa npe gocneha weHor 3axTesa 3a nnahamwse.

YnaH 10.

MpeBpemMeHa oTniaTa y crny4ajy Hemcnyweha o6aBesa

I'IpaBo Ha 3axTeBake oTnjarte

3ajmonpumay he otnnatutn 3ajam mnm Guno Koju Heroe Aeo, 3ajeaHo ca
npucnenoMm kamaToMm, Mo nucaHoMm 3axTeBy baHke, a y cknagy ca
cnegehum ogpenbama.

XuTtaH 3axTteB
BaHka mMoxe ogmax Aa nogHece TakaB 3axTeB:

(@) ako 3ajMonpumay nponycTu ga oTnnaty Heku geo 3ajma, ga nnatu
npunucaHy KamaTy unu ga u3spim 6uno kakeso nnahawe baHum koje
je npeasuheHo OBUM YroBOpOM;

(6) ako ce yTBpAM Ja Cy Heke WHdoOpMaLMje MM OOKYMEHTU KOju Ccy
npegat baHum op cTtpaHe unu y ume 3ajmonpumua UNuM cy Heke
nu3jase UNu TBPAH-E KOje cy daTe, UM ce cmaTpa ga cy garte, of
cTpaHe 3ajmornpumua y Be3u ca nperoBopuma 3a OBaj yroBop unu y
OBOM Yyrosopy, 6une norpeLuHe y 61Mno koM MaTepujarnHoMm CMUCIY;

(4) ako, HakoH ©Ouno kor HeucnyhwaBawa obaBe3a of CTpaHe
3ajmonpumua  unu  AreHTa no OCHoBy 6Ouno kor 3ajMa, wunu
HeucnywaBarwa Ouno koje obaBese koja mpouctude M3 GUNo koje
duHaHcHjcke TpaHcakumje Koja Huje 3ajam:

() op 3ajmonpumMua unu AreHta Oyae 3axTeBaHO MM MOXe
na Oyne 3axteBaHo mnu he HakoH umcTeka Ouno Kor
Baxeher yroBopeHor nepuoga nodeka OUTM 3axTeBaHO
unn he mohum pa Oyde 3axTeBaHO Aa NPEBPEMEHO
oTnnaTtn, U3MMpuM UnM packvHe npe gocneha 6uno koju
3ajam unu obasesy; unu

(ii) ouno koja npeyseTta obaBe3a 3a OUNO KOju Apyrv 3ajam
Oyae oTkasaHa unum obycTaBIbeHa;
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() ako 3ajmonpumau Huje y moryhHoOCTM Aa oTnnatu cBoje obaBese Mo
OCHOBY 3ajyXuBara npema huxoBoMm pocnehy, ako obycTasu
nnahawa, M ako, 6e3 npeTxogHor nucaHor obaBelwwTewa baHuw,
NMOCTUIrHe MM MOKyLla Aa NOCTMrHe AOroBOp O penporpamy obaBesa
ca CBOjUM NoBepuoLMMa y BE3N ca NOMEHYTUM CIy4ajeBUMa;

(e) ako 3ajmMonpumal, He n3BpLUM BKUNo Kojy ob6aeesy Mo OCHOBY GUIO KOr
apyror 3ajma koju my je baHka ogobpuna n3 cpeactasa banke wnu
EY;

(cb) ykonuko HacTynu MaTepujanHo WTeTHa NPOMEHa;

() ako je 3a 3ajmonpumua unM AreHTa HE3aKOHUTO WM MocTaHe
He3aKkoHMTO Aa unsspLue 6uno kojy of cBojux obaBesa U3 OBOr yroBopa
UIn OBaj YroBOp He Npomn3Boaun AejCTBO CXOOHO CBOjUM YCoBMMa Unu
3ajmonpumar, unu AreHT noTeBphyjy Oa He npou3Boau [AejcTBO Y
cknagy ca CBOjUM YCroBuMa.

3axTeB HAaKOH ONMOMeHe O ucnpaBsuu
BaHka TaKOF]e MOXe Oa NnogHece OBaKaB 3aXTEB.

(@) ako 3ajMonpumay unu AreHT He ucnyHu 6uno Kojy obasesy 13 oBor
yroBopa OCMM OHe nomeHyTe y unaHy 10.01A wnu je apyrauduje
npeaBufeHo OBUM YroBOPOM;

(6) ako ce 6uno koja uYMkeHULA HaBedeHa y cTaBoBuma [Mpeambyne
mMaTepujanHo NPOMEHW, a MaTepujarnHo Ce He Bpatu y NpBOOUTHO
CTakbe U ako npomeHa WITETU MHTepecuma BaHke kao 3ajMogaBua
3ajmonpvMUy  UNKM HEMOBOSBHO  YTWYe Ha W3BOhewe wnu
dyHKUMOHMCare [lpojekata puHaHCUpawa Manmux Wu cpenmux
npeayseha.

Ocum  yKONMMKO HEeMoLITOBake YCroBa WM  OKOMHOCT Koja Y3pokyje
HenowToBawe YyCroBa MOXe fAa ce ucnpasu u Oyge ucnpasrbeHa Yy
pasyMHOM POKY NpeLmn3vpaHoM y onomeHun kojy baHka ypyun 3ajmonpumuy
unu AreHTy.

OcTtana npaBa No 3aKOHy

YUnaH 10.01 Hehe orpaHuumMT GUNO Koje Apyro npaBo kKoje baHka no
3aKoHy UMa [a 3axTeBa npeBpeMeHy oTnnaTty 3ajma.

OobewTehekwe
TpaHuwe ca PUKCHOM KaMaTHOM CTOMOM

Y cnyyajy 3axteBa u3 dnaHa 10.01 y Be3u ca 6uno kojom TpaHLom ca
PUKCHOM KamaTHom cTtonom, 3ajmonpumar, he nnatntm baHuu TpaxeHu
W3HOC 3ajedHO Ca WM3HOCOM Koju ce Oyae obpadyHaBao y cknagy ca
ynaHom 4.02b Ha ©uno koju gocneo m3Hoc. [MomeHyTn usHoc he ce
obpayyHaBaTM o gaTyma nnahakwa npeuuavpaHor y 3axteBy baHke u
6uhe nspayyHat npema npetnoctasum ga he npespemeHa oTnnaTta 6utu
M3BpLUEHa Ha JaTyM HaBeOgeH y 3axTeBy.

TpaHLWwe ca BapujabunNHOM KaMaTHOM CTOMNOM

Y cnyyajy 3axteBa 3 dnaHa 10.01 y Be3u ca 6uno kojom TpaHLoOM ca
BapujabunHom kamatHom cTtonoMm, 3ajmonpumay, he nnatutn BaHum
TpaXKeHn M3HOC 3ajedHO ca M3HOCOM jefHaKuM cafallH0j BPeOHOCTU Of
0.15% (neTtHaecT 6Ga3HWX noeHa) Ha roauWwHkeM HMBOY koju he ce
obpayvyHaBaTu Ha U3HOC Koju he GuTu npeeBpemeHo oTnnaheH, U To Ha
WCTU Ha4uH Kao wTo 61 ce obpayyHaBana kamaTa ga je Taj M3HOC OCTao
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HeM3MUpeH y cknagy ca MNpBOOUTHMM NfaHoOM oTnnarte Te TpaHwe [o
[aTtyma peBusmnje/koHBep3nje KamaTte, YKONMKO MocToju, unu go Jatyma
oTnnarte TpaHwe.

BpegHoct he 6utn obpayyHaTa No OMCKOHTHO] CTOMWU Koja je jeaHaka
Cronu 3a npebaunBare Koja ce NpuMekyje Ha CBaku peneBaHTHM datym
nnahara.

OnuwrTe

M3Hocu koje je 3ajmonpumal AykaH ga nnatu y cknagy ca ynadom 10.03
pocnehe Ha gaTym npeBpemeHe oTnnarte koju BaHka npeumsupa y cBom
3axTeBy.

Heoppuuamwe

HujegaH cnydaj HeocTBapuBawa WNU ofnaraka ocTBapuBakba WNn
jeaHocTpaHor unu AenMMUYHOr OCTBapuBara npasa Wnm NpaBHUX NeKoBa
koje baHka uma y cknagy ca oBMM YroBopoM Hehe ce cmaTpaTy HeHUM
oApuvuameM o UCTUX.

MpaBa ”n npaBHWM 5EKOBM KOju cy npeasuheHn OBMM YroBOPOM
KyMynaTuBHM Cy, Te Ce MOry OCTBapvMBaTu BULLIE NyTa UMM UCTOBPEMEHO, U
He UCKIby4yjy Brno koje opyro npaeBo UNu NpaBHe fekoBe Koje npeasuha
3aKOH.

Ynotpeba npMmrbeH1Mx n3Hoca

M3Hocu koje BaHka npumm HakoH 3axTeBa M3 uynaHa 10.01 6uhe npso
uckopuwheHu 3a nnahawe TpollkoBa kamaTte n obewwTehewa, a NOToM 3a
CMameh-e HeEM3MMpeHMX paTta no obpHyTom pepocneay pocneha. baHka
MoOXe Aa ynotpebu msHoce npumrbeHe namehy TpaHwy no concTtseHOM
Haxohemy.

YnaH 11.

3aKoH U HaaNexXHocT

3akoH

OBaj yroBop ynpaBrbahe ce npema 3akoHuma Benwukor BojsogcTtsa
Jlykcembypra.

MecTo cnpoBohena oBor yrosopa je ceauite baHke.
HapnexHocTt

YroBopHe cTpaHe nopnexy nopa HaanexHoct Cyana npaBae EBponckmx
3ajegHuua.

[dokas o gocnenmm nsHocuma

Y 6uno kom npaBHOM MOCTYNKY KOjU NMPOUCTEKHE 13 OBOT YroBopa, NoTeBpaa
BaHke 0 GMNIO KOM M3HOCY MMM CTOMKM KOjU LOCMEeBajy MO OCHOBY OBOT
yroBopa Yy kopuct baHke, y oacycTBy ouurnegHe copmarnHe rpeLuke,
cmartpahe ce pruma facue noka3om TakBor U3HOCa MK cTone.
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Ynan 12.

3aBpLuHe oapenbe
12.01 ObaBelUTeHa

ObGaBeluTera 1 apyra caoniiTexa Koja y ckragy ca OBUM yroBopom Oyay
ynyheHa 6u1rno kojoj yroBopHoj cTpaHu buhe caunkeHa y nucaHoj chopmm un
nocnarta Ha agpecy YroBOpHe CTpaHe HaBe[eHYy Yy AarbeM TeKCTY, Unn Ha
OHY ajpecy O KOjoj je jegHa cTpaHa npeTxogHo obGaBectuna Apyry Yy
nncaHoj hopmu:

3a 3ajmonpumua MuHucTapcTBo hmHaHcuja
KHesa Munowa 20
11000 beorpag Penybnuka Cpbuja

3a baHky Ha pyke: Ogerbere 3a KpeauTHU pu3unk
Bynesap KoHpag AgeHayep 100
L-2950 Jlykcembypr

3a AreHTa HapogHa 6aHka Cpbuje
Kparba lNeTtpa 12
11000 Beorpag
Penybnuka Cpbuja

Ocum ykonuko 3ajmonpumad n AreHT nucaHum nytem He obasecTte baHky
apyraduvje, 3ajmonpuman, M pykoBoaunal (yHKUMje WHTepHe peBusuje
AreHTa 6uhe oaroBopHu 3a KOMyHuKauujy ca baHkom, a 3a noTpebe unaHa
6.05.

12.02 ®dopma obaBelUuTaBaka

Csako obaBeluTew-e MMM HEKO OPYro CaoriiTewe Koja ce Th4y OBOr
yroBopa mopajy 6utun y nucaHoj coopmu.

ObaBewTea M [gpyra caonwiTewa, 3a koja Cy Yy OBOM YroBopy
npeasuieHn (UKCHMU POKOBM WM Yy Kojuma cy oapefheHn pokosu
obaBesyjyhu 3a npumaoua, Mory GUTU ypydeHa NNYHO, NpenopyyYeHnM
nMcmoM unu  Tenedakcom. [daTym wucnopyke, npenopyymBaksa Wnu,
3aBWCHO Of cryyaja, HaBedeHW AaTyM npujema npeHoca 6uhe koHadvaH 3a
oapehuBame poka.

Opyra obGaBelwTewa M caonwTewa MOry OUTU ypydeHa Ha pyke,
npenopyyYyeHnM NMCMOM WM TenedakCcoMm WM, ako Ce YroBOPHE CTpaHe
carrnace, NUCaHWM CMOpPas3yMOM, EfEeKTPOHCKOM MOLITOM WM  HEKUM
APYrMM BUOOM eNEKTPOHCKE KOMyHMKauuje.

He ytnuyhm Ha wucnpaBHocT 6uno kor obaBewTewa ypyveHor
TenedakcoMm CXOQHO rope HaBeAeHVWM CTaBOBUMA, NpUMMepak CBakor
obaBelwwTera ypyyeHor Tenedakcom 6umhe Takohe nocnat MMCMOM
peneBaHTHOj CTpaHu HajkacHuje crnegeher PagHor gana.

ObGaBelwTerwa koja nowarse 3ajmonpumal, unu AreHT y ckrnagy ca o6uno
Kojom ogpeanbom osor yroBopa buhe, raoe To baHka 3axTeBa, 4OCTaBIbEHM
BaHumu 3ajegHo ca 3agoBosbaBajyhum gokasvma osnawwherwa ocobe nnm
ocoba osnawheHnx ga notnuwy Takeo obaeewwTewe y ume 3ajmonpumua
unu AreHTa, Kao 1 ca OBEPEHMM CMeCUMEHMMa NOTNUCa TakBe ocobe nnm
ocoba.
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12.03 M3meHe Koje ce oaHOCe Ha cTpaHe

3ajmonpumal, unu AreHT He CMe OOAENUTUM WU MNPEHETU HWjegHOo of
CBOjUX npaBa unu obaBe3a M3 OBOr yroBopa 06e3 NpeTxogHe nucaHe
carnacHoctn baHke.

BaHka moxe ga ycTynu cBe Unv Aeo CBOjUX Npasa M NOroAHOCTU Mnu ga
npeHece (cadnwaBakeM HOBOr Yyrosopa, nogydyewhem wnu Ha Jpyru
Ha4uH) CBE UnNu Jeo CBOjUX Npasa, NorogHocT 1 obasesa U3 oBor yrosopa
y3 NPETXO04HM NUCaHW NpucTaHak 3ajMonpumua, ¢ TuM ga 3ajMonpumay, He
MOXe HeonpaBAaHO Aa OANOXW Takas npuctaHak. W nopen HaeegeHor,
BbaHka MOxe ga ycTynu cBe uUnv 4eo CBOjMX MpaBa M NOrogHoOCTV unu aa
npeHece (caynMwaBakeM HOBOr yroBopa, nogydvewhem wnu Ha [pyru
Ha4uH) CBE UNn Jeo CBOjUX Npasa, NorogHoCcTN 1 obasesa U3 oBor yrosopa
EBponckoj ueHTpanHoj GaHuuM unu wuHcTMTyunjama EY, HakoH wTto
npeTxoaHo obaeectn 3ajmonpumMua O TOME.

12.04 Ctynawe Ha cHary
OBaj yroBop cTyna Ha cHary kaga baHka noteBpau 3ajmonpumuy aa je
npuMmmuna opepeH  npumepak Cnyx6eHor rnacHuka y koM je objaBrbeHo
noTepfuBake OBOr yroBopa of cTpaHe HapogHe ckynwTtuHe Penybnuke
Cpbuije.

12.05 Mpeambyna, NMNnaHoBwu u Mpunosn
Mpeambyna u cnegehu MNnaHoBM YMHe cacTaBHM 4€0 OBOr YroBopa:

Mnan A dopmynap 3axTeBa 3a pacnogeny

MNnan B OedwmHnumnja EYPUBOP-a n JIMBOP-a

Mnan L Ll.1 ®opmynap 3axteBa 3a ncnnarty (4naH 1.026)
Ll.2 ®opmynap MNoTtepae 3ajmonpumua (YnaH 1.04)

Mnan [ PeBuanja/KoHBepanja kamaTte

Y NMOTBPAOY MOPE HABEOEHOI, yroBopHe cTpaHe cy carnacHe ga ce OBaj yroBop
napadwupa Ha CBaKOj CTpaHM Yy HWUXOBO UMe, M da ce noTtnvwe y wecTt (6)
OpUrMHanHUX NpMMepaka Ha eHrneckoMm jesuKy, kako criegu.

Jlykcembypr,16. maj 2011. roguHe.

MoTnncaHo 3a n y ume MoTtnucaHo 3a n y ume
PENYBJIMKE CPBUJE EBPOINCKE MHBECTNLMNOHE BAHKE
MotnpeacenHuk Bnage MoTnpencenHuk

Bboxunagap henuh, c.p. Dario Scannapieco, c.p.

MNotnncaHo 3a n'y nve
HAPOOHE BAHKE CPBUJE

'yBepHep

Oejan Wowkuh, c.p.
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MnaH A
3axTeB 3a pacnogeny (Bugetun 1.02A)
®PuHaHCHjcka MHCTUTYLMja
Hasus:
[pxasa:
Bpoj 3ajma:
Kpajin KopucHuk
Hasus:
HenaTHoCT:
MCn DdurHaHcujckn BnacHuwteo Jlokauuja
nogaum
3anocnenu: HeTto MpaBHa [paa:
OCHOBHa dopma:
cpefcTea:
NACE [oanwtsm JaBHo: PernoH:
Knacudmkaw, npomer:
nja:
MNogaumn 3a [pxaBa:
rOOuHY:
Banyta: MowTaHckn
6poj:
Mop-npojekar
KpaTtak HameHa:
onwuc:
Tpouikosu CnpoBohere OuyekuBaHa Jlokauuja
HOBa pajHa
MecTa
M3Hoc: Og: PagHa [pagn:
MecTa:
Banyra: Ho: Pervon:
[pxasa:
MowTaHcku
6poj:
Camo 3a nog-npojekTe y ob6nacTu eHepreTuke 1 XMBOTHE cpegunHe
OpraH koju nsgaje ogobperse/nuueHuy
Ywrtena y obnactn eHepreTuke 1 XXMBOTHE CpefuHe
Moa-dpuHaHcupamwe
Mpoussopg M3Hoc (npotueepegHocT y EYP) Mpomennso Pok
Tpajawa meceuun
LleHa
| [MpoBuaunje: M36op kamaTe: OaTtym:

Pacnogena TpaxeHor KpeauTa

| M3Hoc
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OBum noTeBphyjemo:

1.

[a je 3axBarbyjyhu comHaHcupary of ctpaHe ENB-a Ha Kpajier kopucHuka
npeHeTa mHaHcmKjcka KOp1CT o4 Hajmane 50 6nc;

Cpeactea EVMB-a n gpyra cpeactea E3 (Hnp. PHARE, ISPA) He npenase
70% yKkynHuMx TpoLlkoBa npojekta (90% y obnactuma 3a npyxarwe nomohu
Koje je EY ogpeanna kao unreHa obnact 6p. 1);

MpoTue Kpajier KopucHMKa ce He BOAM HY jefaH NpaBHU MNOCTYMNaK NOKPeHyT
of ctpaHe EBponcke komucuije;

Kpajisu kopncHUK He obaBrba 4enaTHOCTM Kao LUTO Cy KoLKake, cTambeHa
narpagta Mumo ypbaHUCTUYKMX NNaHOBa OOHOCHO MraHoBa ypbaHUCTUYke
obHoBe, NnponssoaHa, HabaBka U TProBUHA OpYXjeM, HATK nocrnyje y 6uno

Kojum gpyrum cektopuma koje EVB nckbyuyyje;

Kpajiu kopucHuk he ogpxaBaTtu, caHmpaTi u OOHOBUTU CBY UMOBMHY KOja
npeacTaerba 4eo nog-npojekta kako ou je ogpxasao y yHKUNOHANHOM
cTamy.

MoTnucm oBnawheHux nuua: Datym:

®PuHaHcuHjcka MHCTUTYLMja KpajH1 KopucHUK



- 83 -

Mnan b
OeduHuumja EYPUBOP-a u JIMBOP-a
EYPUBOP
EYPWBOP o3HauaBa:

() y nornmegy peneBaHTHOr nepuvoga kpaher og mecel daHa, KamaTHy
cTony 3a 4eno3nTe y eBpuUMa Ha pok o jeaHor (1) meceua;

(i) y nornegy 6mno kor peneBaHTHOr nepuoda, ykibyyyjyhn PedepeHTHH
nepvoa BapujabunHe kamatHe ctone unu Guno Koju gpyru nepvoa oa
jegHor (1) vnu Buwe (uenux) mMeceum, kKamaTHy CToMy 3a AenosuTe y
eBpuMa 3a nepuop nspaxeH 6pojeM Lenmx meceuy;

(i) y normegy 6uno Kor peneBaHTHOr nepuoaa, ykibyuyjyhmn n PedepeHTHn
nepvoa BapujabunHe kamatHe cTtone unu Guno Koju gpyru nepvoa oa
BuWwe (anu He uenux) Meceun, KamaTHy CTOMy Koja je pesyntart
nvHeapHe MHTepnonauuvje ABe CTONe 3a Aeno3nTe y eBpuma, of Kojux
ce jegHa NpuMetbyje 3a nepuog Lenux Mmeceum npeu kpahu, a gpyra 3a
nepuop Lenux Meceum NpBu OY>XU O AYXMHE perneBaHTHOr Nepunoaa;

(nepuoa 3a Koju ce ysuma unmM Ha KOMe Ce 3acHuBa CTona, U Ha KOMe cy
cTone WHTepnonucaHe, y farbeM TekcTy HasuBahe ce: PenpeseHTaTuBHU
nepvoa)

objaBrbeHa y 11.00 yacoBa npe nogHe MO OpPMCENCKOM BpEeMEHY Wiu
KacHujem BpemeHy Koje baHka oueHn kao npuxBaT/bMBO Ha gaH (Hdatym
yTBphuBama) Koju naga gea (2) PeneBaHTHa pagHa gaHa npe npBor AaHa
peneBaHTHOr nepuoaa, koja ce objaBn Ha PojtepcoBoj cTtpaHn EYPUBOP 01
UNn Ha Hekoj of cnegehmx cTpaHa wnu, ako He Ty, Yy OGMNo KoM Opyrom
cpencTBy 06jaBrbuBara Koje 3a oBy CBpxy nsabepe baHka.

Ako ce cTtona He objaBu Ha OBaj HauvH, baHka he TpaxuTu of rmaBHMX
dunujana vetupm Benuke GaHke y eBpO-30HK, Koje opabepe baHka, ga
HaBefy kamaTtHy CTOny MO KOjoj AenosvTe y eBpuMa Yy ynopeamBOM M3HOCY
cBaka of Hux Hyau y npnbnvkHo 11:00 yacosa, no 6pncenckoM BpeMeHy, Ha
Oatym ytBphnBara gpyrum rnaBHnm 6aHkama Ha mefybaHKapCKoM TPXULITY
y €Bpo-30HM 3a nepuod jedHak PenpeseHTaTuBHOM nepuody. Ako ce
obe3bene makap ABe noHyge, ctona 3a Taj [Hdatym ytephuBamwa ©Ouhe
apuTMeTUYKa cpeauHa HaBedeHMX cTona.

Ako ce obes3bene marwe of ABe noHyae, ctona koja he ce kopuctntn buhe
apuTMeTnyKa cpeguHa ctona Kojy noHyae Hajpehe 6aHke y eBpo-30HU, a Koje
opabepe baHka, y npubnmxkHo 11:00 yacoBa no 6pucenckoMm BpeMeHy Ha AaH
Koju naga gea (2) PeneBaHTHa pagHa gaHa HakoH [latyma 3a yTtBphuBamse,
3a 3ajMOBe y eBpMMa Yy ynopeamMBoM M3HOCY Boagehum eBponckum GaHkama 3a
nepwop jegHak PenpeseHTaTMBHOM nepuoay.

JINBOP Ha amepunyiku gonap
JINBOP y ogHocy Ha amepu4ku gonap o3Havasa:

(i) y norneny peneBaHTHOr nepuoaa kpaher og meceu AaHa, KaMmaTHy cTony
3a enosnTe y Jonapuma Ha pok of jedHor meceua,;

(i) y normeny peneBaHTHOr nepuvoga OA jedHOr VUMM BULLE LEenUX Meceum,
KamaTHy cTony 3a genos3uTe y Aorapuma Ha pok of ogrosapajyher 6poja
Lenux meceuu;

(i) y nornegy 6uno kor perneBaHTHOr nepuoga of Bule (anvM He Lenux)
Meceuu, NMHeapHa uHTepnonauvja ase ctone 3a genosunte y gonapuma,
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O KOjuX ce jedHa npumetrbyje 3a nepuopg uenunx meceuu npsu kpahw, a
Apyra 3a nepvoj uenvx Meceuu MpBU OYXU 0f AYKUHE perneBaHTHOr
nepwoaa,

(nepuopg 3a koju ce ysuma ctona unu of Kora cy cTone WHTepnonucaHe y
Jarbem TekcTy HasmBahe ce: PenpeseHTaTMBHU nepunosa),

Kako ogpean Ygapyxewe ©OputaHckmx OaHkapa u objaBe LUeHTpM 3a
duHaHcujcke BecTn y 11.00 yacosa npe nogHe no fOHAOHCKOM BPEMEHY UK
KacHujem BpemeHy koje baHka oueHn npuxeBaT/bMBMM Ha faH (datym
yTBphnBana) koju naga Aea (2) JloHooHcka pagHa gaHa npe npeBor AaHa
penesaHTHOr nepuoaa.

Ako ctony He objaBs HM jegaH uUeHTap 3a (MHAHCUjcke BECTUM KOjU je
npuxeaT/bmB 3a baHky, BaHka he TpaxuTu 04 rNaBHUX NOHOOHCKUX
dwunvjana 4 (4etupu) Benuke OaHKke Ha NOHAOHCKOM MehybaHkapckom
TpxkMWTy, Koje je BbaHka opabpana, ma HaBedy KamaTHy CTOMy MO KOjoj
[enosuTte y gonapuma y YNopeauBOM W3HOCY CBaka Of HMX Hyau y
npnbnmkHo 11:00 yacosa, NO NMOHAOHCKOM BpeMeHy, Ha [daTtym yTBphuBama
apyrMm rnmaBHMM GaHkama Ha NOHOOHCKOM MefyGaHKapCKOM TPXMLWITY 3a
nepvoa jegHak PenpeseHtatmBHOM nepuogy. Ako ce obe3bege makap 2
(oBe) noHyge, ctona 3a Taj [datym yTBphuBawa buhe aputmeTnyka cpeamHa
HaBedeHMx cTona.

Ako ce obes3bene mawe o ABe noHyde, baHka he TpaxuTn o rnaBHMX
byjopwkux dunmjana 4 (4etupu) Benuke BGaHKe Ha  HYjOPLLKOM
mehybaHkapckom TpXULWTY, Koje je ogabpana baHka, Oa HaBegy KamaTHy
CTOMy MO KOjoj Aeno3vTe y Aonapuma y ynopeavBOM M3HOCY CBaka 0f HUX
Hyau y npubnmxkHo 11:00 yacoBa, No HYjOpLLIKOM BPpEMEHyY, Ha AaH Koju naga
2 (poBa) Mbyjopwka pagHa fgaHa HakoH [atyma yTBphuBara rnaBHUM
faHkama Ha €eBpOMNCKOM TPXMWLWITY 3a nepuon jegHak PenpeseHTatuBHOM
nepuogy. Ako ce obe3bene makap 2 (OBe) moHyde, ctona 3a Taj Hdatym
yTBphuBara buhe aputmeTuyka cpeguHa HaBeaeHuX CTona.

JINBOP Ha b6puTaHCcKy (PyHTY
JINBOP y ogHocy Ha GputaHcky yHTy O3HayaBa:

(i) y nornegy peneBaHTHOr nepuoga kpaher og Meceu AaHa, KamaTtHy cTony
3a genosuTte y (pyHTama Ha pokK o jedHor meceua;

(i) y normegy peneBaHTHOr nepuvoda O jeQHOr Mnv BuULle LenMx meceum,
KamaTHy cTony 3a Aeno3uTe y dpyHTama Ha pok of ogrosapajyher 6poja
Lenmx Mmeceuy;

(iii) y morneny ©vno kor peneBaHTHOr nepvoga of BulIe (anu He Lenux)
Meceuu, NMHeapHa WHTeprnonauuja ABe cTone 3a genosunte y dyHTama,
O KOjuX ce jedHa npumersyje 3a nepuog uenux meceuu npeu kpahw, a
apyra 3a nepuvoa uenux Meceuu NpBU AyXWU 04 AYXWUHE peneBaHTHOr
nepuopaa,

(nepwo,u, 3a KOjVI cé y3nmMa ctona unn o4 Kora cy ctone MHrtepnorimcaHe y
OalbeM TEKCTY Hasueahe ce: Pel'lpe3eHTaTVIBHVI nepmo,u,),

Kako ogpeau Yapyxewe OpuTaHckmx OaHkapa u 00jaBe UuUeHTpU 3a
cmHaHcujcke BecTn y 11.00 yacoBa npe nogHe Mo NIOHAOHCKOM BPEMEHY Uu
KacHujem BpeMeHy Koje baHka oueHn npuxeBatT/euBMMm Ha pfaH (,Jdatym
yTBphuBama“) Ha Koju Nounke peneBaHTHU AaH WX, YKONMKO Taj AaH Huje
JloHooHckun pagHu aaH, cnegeher gaHa koju je JIoHOOHCKM pagHu aH.
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Ako ctony He objaBs HM jegaH uUeHTap 3a MHaHCUjcke BECTUM KOjU je
npuxeatrbme 3a baHky, BaHka he TpaxuTn of rnaBHUX FOHOOHCKUX
dunvjana 4 (4etupu) Benuke OaHKe Ha NOHAOHCKOM MehybaHkapckom
TpXkMWTy, Koje je baHka opabpana (,PedepeHTHe ©OaHke”), ga Haseny
KamaTHy CTony no Kojoj AenosuTe y ynopeanBOM U3HOCY CBaka Of HMX Hyau
y npubrnwxHo 11:00 yacoBa, NO NOHAOHCKOM BpemeHy, Ha [aTym
yTBphuBara, 3a nepuwod jegHak PenpeseHTaTmBHOM nepuogy. Ako ce
06e3bene makap 2 (oBe) noHyge, ctona 3a Taj [datym yTtBphuBama Ouhe
apuTMeTUYKa cpeauHa HaBedeHUX cTona.

Ako ce 06e3befe mare of 2 (aBa) HaBoaa, ctona koja he ce kopuctutn buhe
apuTMeTn4Ka cpeamHa ctona Kojy HaBofe Hajpehe OaHke y JIoHOOHyY, a koje
opabepe baHka, y npubnuxkHo 11.00 yacoBa nNo NOHOOHCKOM BpPEMEHY 3a
3ajmoBe y pyHTama y ynopeameBom n3Hocy Boaehum eBponckum 6aHkama 3a
nepuop jeaHak PenpeseHTaTMBHOM nepuoay.

OnuwrTe
Y cMmucny rope noMeHyTux geduHunumja:

(i)  JloHgoHckM pagHM OaH o3HavaBa AaH kaja cy 6aHke y JIoHOOHY
OTBOpPEHE 3a pefoBHe NocroBe, a Hbyjoplukn pagHu gaH o3HavaBa gaH
Kapa cy 6aHke y Hbyjopky oTBOpeHe 3a pefoBHe MocnoBe.

(i) Cswn npoueHTV Kkoju Npousunase M3 OUNO KakBUX MpopadyHa W3 OBOr
nnaHa Owhe 3aoKpyxeHW, ako je To noTpebHo, Ha Hajénmxem
CTOXWUSbaANTOM NPOLLEHTHOM MOEHY, 10K Ce MONIOBUHE 3a0KPYXKY]Y.

(i) BbaHka he 6e3 ognarawa obaBecTUTM 3ajMonpuMmua O MOHygama Koje
BaHka npumn.

(iv) Ako 6umno koja oA npeTxogHux oppenbu nocrtaHe HeycknaheHa ca
ogopenbama yceojeHum nog 3awtutom EYPUBOP ®BE n EYPUBOP
AUN y Bean ca EYPUBOP-om wnn nog 3awTtutom Yapyxewa
OpuTaHcknx OaHkapa kaga je ped o JIMBOP-y, BaHka moxe nytem
obaBeluTera 3ajMonpumLy M3MEHUTM U JoNyHUTKM odpenbe oa 6m mnx
ycknaguna ca apyrum Takeum ogpegnbama.
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.1 ®opmynap 3axTeBa 3a ucnnarty (4naHd 1.02B6)

CPBUJA -

NPEAY3EHRA CPEOHKE TPXXULLHE KAMUTANU3AUWJE 1I/B

Hasus 3ajma:

[aTtym noTnucmeaksa:

Monnmo Bac ga npuctynute cnegehoj ncnnatu:

Mnan L

ANEKC 3AJAM 3A MAJIA U CPEOWA MPEOY3ERA U

| Hamym:

AMEKC 3ajam 3a mana u cpeawa npeayseha v npeayseha cpeamwe
TpXULWHe kanutanusauumje II/B

3axTeBaHa BanyTa U U3HOC

Banyta

M3Hoc

EYP

KAMATA

rMABHULA

KamaTtHa ocHoBa (unaH 3.01)
CTtona (% unu pacnoH)

YyecTtanoct (4naH 3.01)

[Oatymu nnahawa (4naH 5.)

Oatym  peBu3uje/koHBep3uje
(yKonuko nocroju)

YyecTtanocT oTnnarte

HauuH otnnarte
(ynaH 4.01)

MpBu patym otnnate

[OaTtym otnnate TpaHLe:

Ha pauyH 3ajmonpumua:
Bpoj payyHa: .

Bpoj yrosopa:

MpeanoxeHun aatym ucnnare:

Fognwka ]
Monyrognwra O
KeapTtanHa [m}
Mogvwka O
Monyrogunwra O
JegHake pate [m}
KoHcTaHTHM aHynTeTn O
JeaHa pata m]

(Monumo Bac na KOpVICTVITe IBAN cpopmaT)

Hasuns 1 agpeca baHke:

PesepBucaHo 3a EMB

YkynaH n3Hoc KpeguTa:

WcnnaheHo o capa:

WM3Hoc 3a ucnnary:

TpeHyTHa ucnnara:

BunaHc HakoH ucnnarte:

Pok 3a ucnnary:

MakcumanaH 6poj ucnnara:

MuHuManHu n3Hoc TpaHLue:

YKkynHe pacrogene Ao caga:

MpeTxo4Hu ycrosu:

(yroBopeHa BanyTa)

100.000.000

[ ]

10

10.000.000

Oa / He

Monumo Bac ga nop,HeceTe MH¢>opmaLw|Je Be3aHe 3a:
OsnawheHwn Ha3ne(n) n notnmc(n) AreHta:




Mpuma:
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Mnan U
.2 ®opmynap NMorBpae 3ajmonpumua (unaH 1.04)

EBponcka nHeectmymnoHa 6aHka

LLarse: <//> BaHka

[AaTym]
lNowToBaHu,

MpepmeT: ®uHaHcujckm yroBop uamefly EBponcke uHBecTuumoHe OaHke u </>
notnucaH gaHa <//> (y paroem Tekcty: dnHaHcujckn yrosop) 6poj yroeopa ... .........

TepMmunHn koju cy gedwmHucaHm y PuHaHcHjckom yroBopy MMahe WUCTO 3Hayewe y
OBOM MUCMY.

Y cmucny unaHa 1.04 ®uHaHcujckor yroBopa, oBum nytem noTtephyjemo Bam
cnepgehe:

@)
(©)

(W)

(@)

(e)
(P)

Huje HacTynuno HujedaH gorahaj HasedeH y vnaHy 4.03A;

HMjegHo 06e3behere, MOrogHOCT MIM MPUOPUTET OHE BPCTE Ha KOjy ce
ofHoce ogpenbe ynaHa 7, HMje OaTto HUTW NOCTOju;

HWje HacTynMo HujegaH gorahaj unu OKOSMHOCT KOju npeAacTaBiba, vnvm 6m
HakoH ogpeheHor BpemeHa wnu nyTem obGaBewTewa u3 YroBopa O
chvHaHcupaky, NpeacTaB/bao  Heu3Bpluewe obaBe3a y ckrnagy ca YnaHowm
10.01, a Koju HYje ncnpasBibeH NN ce o Hera Huje oapeKIo;

HujegaH cnop, apbuTpaxa, CyaACKU UIn ynpaBHW NOCTYNak Unun uctpara Huje y
TOKY Unu, NpemMa Hallem casHawy, He NpeTu Aa HacTynu Unu ce MoKpeHe
npen 6uno kojum cygoom, apbuTpalkHUM OpraHom WM areHumjom, Koju ou
NMpoy3poKoBao WMM, akKo Ce HenoBOfbHO OKOHYa, MOCTOjM onpasgaHa
BepoBaTHOha ga npoy3pokyje MaTepujanHo LITETHY NPOMEHY, HUTU NPOTUB
Hac unu Ouno Koje Halwe NOAPYXHULE MOCTOjU Heu3BpLUEeHa npecyga unu
peLlese;

usjaBe n rapaHumje Koje cy 3ajmonpumar, MU AreHT ganu n noTBpAWIM Y
cknagy ca yrnaHom 6.04 UCTMHUTE Cy Y CBakoMm MaTepujanHoM CMUCHY;

Huje HacTynuna MaTepujanHo WTeTHa NPOMeHa.

C nowToBameMm,

3a nyunve

<[>
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Mnan

PeBusuja/KoHBep3uja kamarte

Ha ceaky TpaHwy 3a kojy je Oatym peBu3nje kamate HaBefeH y ObGaBeluTewy O
ucnnaTtu, npumewsmnahe ce cneagehe ogpenode.

A.

MexaHusmun PeBusmnje/KoHBep3unje kamare

HakoH npumana 3axteBa 3a peBusnjy/koHBep3ujy kamarte, baHka he,
TOKOM Mepuoda Koju nouyuke wesgecet (60) gaHa M 3aBpwaBa ce
Tpuaecet (30) gaHa npe Jatyma peBu3nje/koHBep3uje kamaTte, JOCTaBUTU
3ajmonpumuy Mpegnor peensmnje/koHBEP3Nje KamaTe Yy KOM Ce HaBOAMW:

(i) kamaTHa ctona w/vnn PacnoH koju he ce npumewumBaTW Ha uUeny
TpaHwy, vnM Ha jedaH HeH [eo npeuusnpaH y 3axTeBy 3a
peBun3njy/KoHBEP3Njy kKamaTe cxonHo YnaHy 3.01;

(i) pma he ce NnomeHyTa kamaTHa cTona NpMMEHUBATU Of, perieBaHTHOTN
Hatyma peBusunje/koHBep3vje kamate go [datyma oTnnarte TpaHwie
unu go Hosor [latyma peBusuje/koHBep3unje kamaTe, ako MocToju, a
pocrnena kamata he ce nmahatu kBapTanHo, NONyroAuvllUHke UMK
rogunwme yHasaa Ha npeasuheHe [atyme nnahama.

3ajmonpumar,  MOXe nNpuxBaTMTM Yy  nucaHoj opmu  [Npegnor
pesu3snje/KoHBEpP3Mje KamaTe 40 OBAE NpeumnsnpaHor poka.

Buno kakesa nameHa Yrosopa Kojy baHka Tpaxu y Be3u ca OBUM NUTaHemM
6uhe cnposefeHa y Buay crnopasyma Koju he ce 3akibyyuTn HajkacHuje
netHaect (15) paHa npe penesaHTHOr [aTyma peBu3nje/koHBep3uje
KamarTe.

EdekTn PeBnsuje/KoHBep3suje kamarte

Ykonuko 3ajmonpumad, 6naroBpemeHo npuxeaTn y nnucaHoj opmm OUKCHY
KamaTtHy ctony unu PacnoH y Be3u ca [Npegnorom pesu3nje/koHBep3uje
kamaTe, 3ajmonpumar, he nnatuTM npucneny kamaTty Ha [dartym
peBu3nje/koHBep3nje Kamate M HakoH Tora Ha npegsuheHe [atyme
nnahama.

Mpe [Hdatyma peBusnje/koHBep3nje kamaTte, ogpenbe VYrosopa u
ObaBewwTerwa o0 ncnnat npumerwmahe ce Ha ueny TpaHwy. Og datyma
peBu3nje/KoHBep3uje KamaTte Hagarbe, ogpenbe Mpepnora
peBusnje/KoHBEpP3Mje KamaTe Koje ce AOHOCE Ha HOBY KamaTHy CTony umnu
PacnoH npumennBahe ce Ha ueny TpaHwy (U jeaaH eH Aeo) A0 HOBOr
Hatyma peBusnje/koHBep3uje kamaTte unm atyma otnnarte TpaHLe.

HeusBplwaBawe PeBusunje/KoHBep3uje kamare

Ykonuko 3ajMonpumal, He pfocTaBu 3axTeB 3a peBU3Njy/KOHBEP3WjY
KamaTte unu He npuxeaTu nucaHum nytem [lpeanor pesuauje/koHBep3nje
KamaTte 3a TpaHwy MM ako CTpaHe He chnposedy u3MeHy Kojy badka
3aTpaxu y cknagy ca rope HaBegeHuMm cTtaBom A, 3ajmonpuman, he
oTnnatntu TpaHwy (wnu jedaH weH Aeo) Ha OaTym peBusnje/koHBep3unje
kamarte, 6e3 HakHage. 3ajmonpumad he otnnatut 6uno koju aeo TpaHwe
KOju Huje nsnoxeH PeBusnju/koHBEP3nju kamare.

YnaH 3.

OBaj 3akOH cTyna Ha cHary OCMOr [faHa o4 JaHa objaBrbuBama Yy

,Cnyxx6eHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.



