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3AKOH

O NOTBPHUBAHKY CMMOPA3YMA O 3AJMY USMETBY KFW,
OPAHK®YPT HA MAJHU U PENYBJIMUKE CPBUJE, Y U3BHOCY
A0 15.000.000 EBPA 3A NMPOJEKAT ,,EHEPIETCKE
E®PUKACHOCTU Y JABHUM OBJEKTUMA”

YnaH 1.

MoTephyje ce Cnopasym o 3ajmy uamehy KfW, ®pankdypt Ha Majum un
Peny6nuke Cpbuje, y m3Hocy go 15.000.000 eBpa 3a [lpojekaT ,EHepreTtcke
edrkacHoCTM y jaBHUM objekTuma”, koju je notnucaH 14. Hoeembpa 2014. roguHe, y
Beorpaay, y opurnHany Ha eHrneckom jesuky.

UnaH 2.

Tekct Cnopasyma o 3ajmy mamehy KfW, ®dpaHkdypt Ha Majum n Penybnuke
Cpbuje, y nsHocy go 15.000.000 espa 3a [llpojekat ,EHepreTcke egukacHOCTM y
jaBHUM 06jekTMa”, y OpuUrmHany Ha eHrrieckoM jeauky U y NnpeBody Ha CPrCKu je3uk
rnacu:

Loan Agreement
dated November 14, 2014
between

KfW, Frankfurt am Main

(“ KfW”)
and

Republic of Serbia

(“Borrower”)
for

Euro 15,000,000.-

For the Project Energy Efficiency in Public Buildings
(BMZ-ID 2011 66 081)
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Preamble

The basis for this Loan Agreement are the agreements dated June 30th, 2011 and
October 18th, 2012 between the Government of the Federal Republic of Germany
and the Govermment of the Republic of Serbia on Financial Cooperation (FC)
("Government Agreement").

Under the condition that the Federal Republic of Germany will provide interest rate
subsidies and under the condition that the Federal Republic of Germany will provide
a guarantee for the loan, KfW will extend a Loan subject to the terms and provisions
of this Loan Agreement. The terms and conditions of the Loan comply with the OECD
requirements applicable on the date of signing of this Loan Agreement for recognition
as Official Development Assistance (ODA).

The Borrower has applied for a financial contribution of up to EUR 1.3 million from
the European Union’s Western Balkans Investment Framework (WBIF) for the
purpose of financing consulting services for preparation and implementation of the
programme “Energy Efficiency in Public Buildings”. KfW has declared its willigness to
act as the Lead International Financial Institution in the implementation of this WBIF
grant. The application has been approved by WBIF’'s steering committee on
December 6th, 2012 and the grant will be extended from the European Western
Balkans Joint Fund (EWBJF), which is part of the WBIF. Therefore, in addition to this
Loan Agreement, the Borrower and KfW intend to conclude a Financing Agreement
once an Implementation Agreement between EBRD as a Co-Manager of the EWBJF
and KfW has been signed. Should the EWBJF grant not suffice to finance the
required consulting services, the remainder of the costs shall be financed from this
Loan Agreement.

1. Loan

1.1 Amount. KIW will extend to the Borrower a Loan not exceeding a total of

EUR 15,000,000.-
(the "Loan").

1.2 Loan purpose. The Borrower shall use the Loan exclusively to finance the
project “Energy Efficiency in Public Buildings” including the energy efficient
retrofitting of public buildings ("Project") and consulting services for the
implementation of the Project. The Borrower represented by the Ministry of
Education, Science and Technological Development (“MoES”) acting as
project executing agency (the "Project Executing Agency"), the Ministry of
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2.2

2.3

Finance (“MoF”), the Ministry of Mining and Energy (“MoME”) and KfW will
define the details of the Project as well as the goods and services to be
financed from the Loan in a separate agreement to this Loan Agreement
(“Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by the
Borrower as well as customs duties may not be financed from the Loan. In
addition to the foregoing, the goods and services imported into the Republic
of Serbia for the Project shall be exempted from customs fees and the trade
of goods, services and equipment for the Project shall be exempted from
VAT.

Disbursement

Request for disbursement. As soon as all conditions precedent to

disbursement pursuant to Article 2.3 are fulfilled, KfW will disburse the Loan

in accordance with the progress of the Project upon request of the Borrower.

Disbursement will be effected in accordance with the disbursement schedule

contained in Annex 1 to this Loan Agreement. KfW will make disbursements

only up to the maximum amounts determined for each half-year. To the extent
the Borrower requests disbursement of lower amounts within any half-year
the undisbursed amounts may be requested in any subsequent half-year
period. With the exception of the last disbursement, KfW is not obligated to

effect disbursements in an amount of less than EUR 150,000.-.

Deadline for requesting disbursement. KfW may deny disbursements after

30.12.2017.

Conditions Precedent to Disbursement. KfW is obligated to make

disbursements of any amount under this Loan Agreement only upon

fulfilment of the following conditions precedent in a form and content
acceptable to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion
substantially in the form set forth in Annex 3 and by presenting certified
copies (each with a German or English translation) of all documents to
which this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law
and other legal provisions for the valid assumption of all its obligations
under this Loan Agreement, and

bb) KfW is exempted from all taxes on income from interest, charges,
fees and similar costs in the Repubic of Serbia when granting the Loan;
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2.5

2.6

b) KfW has received an executed original of this Agreement;

c) the specimen signatures mentioned in Article 12.1 (Representation of the
Borrower) have been submitted;

d) the Guarantee from the Federal Republic of Germany mentioned in Article
7 is in force and effect without any restriction.

e) the Borrower has paid the management fee mentioned in Article 3.2;
f) no reason for termination has occurred or is threatening; and

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Project, or the performance of the payment obligations assumed by the
Borrower under this Loan Agreement.

Prior to disbursement from the Loan KfW has the right to demand such further
documents and evidence as it reasonably deems necessary.

Separate Agreement. In a separate agreement the Borrower represented by
the MoF, MoME and MoES and KfW will specify the disbursement procedure
including specific conditions precedent to disbursement /and in particular the
evidence to be furnished by the Borrower proving that the requested Loan
amounts are used for the purpose stipulated in this Loan Agreement.

Waiver of disbursement. Subject to the fulfiiment of its obligations under
Article 10 the Borrower may waive the disbursement of undisbursed Loan
amounts with the consent of KfW in exchange for the payment of the non-
acceptance compensation pursuant to Article 2.6.

Non-acceptance compensation. If the Borrower waives disbursement of a
loan amount, or if a Loan amount is not disbursed at all or is not disbursed by
the deadline stated in Article 2.2 for other reasons for which Kf\W cannot be
held accountable, the Borrower will promptly pay to KW upon its request
such amount as is necessary to compensate KfW for any losses, expenses or
costs incurred by KfW as a result of the non-acceptance of the Loan amount
in question. KfW will calculate the amount of the non-acceptance

compensation and communicate it to the Borrower.

Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of
0.25 % p. a. on undisbursed Loan amounts. The commitment fee will be
computed for the period beginning at the date of the first disbursement but not
later than 6 months after the signing of this Loan Agreement, or if this
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4.1

4.2

Loan Agreement has not entered into force within 6 months after the signing
of this Loan Agreement, beginning at the date this Loan Agreement enters
into force in accordance with Article 13.11 (Entry into force) hereof, and
lasting until such date the Loan has been disbursed in full, or fully cancelled,
as the case may be.

The commitment fee is due for payment semi-annually and in arrears on 30
June and 30 December of each year (each a "Payment Date"). It is first due
for payment on 30.12.2014.

The Borrower will pay KfW a non-refundable one-time lump-sum
management fee of 0.5 % of the principal amount of the Loan stated in
Clause 1.1.

The management fee becomes due at the earlier of (i) prior to the first
disbursement under the Loan or (ii) after expiry of a three-month period after
the signing of this Loan Agreement by KfW, or (iii) if this Loan Agreement has
not entered into force within three months after signing, on the date on which
this Loan Agreement enters into force pursuant to Article 13.11. (Entry into
force) hereof.

Once this Loan Agreement has been signed the management fee will fully
accrue regardless of whether the Loan will be disbursed in full, or at all.

Interest
The Borrower shall pay to KfW interest at a rate determined as follows:

Interest (fixed interest rate set upon commitment of the Loan.) The Borrower
shall pay interest on the Loan at a rate of 2.10 % p. a. ("Fixed Interest Rate")
until the last repayment instalment according to the Repayment Schedule as
defined in Article 5.1 has been received.

Calculation of interest and interest payment dates. The interest on a
disbursed Loan amount will be charged from the date (exclusively) on which
the respective Loan amount is paid out of the Loan account held with KfW for
the Borrower until the date (inclusively), on which the respective repayments
are credited to KfW's account stated in Article 6.3. Interest will be calculated
in accordance with Article 6.1 (Calculation). Interest will be paid in arrears on
the Payment Dates (as defined in Article 3.1).



5. Repayment and prepayment
5.1 Repayment schedule. The Borrower will repay the Loan as follows:
Instalment Repayment Date Repayment instalment

1| December 30, 2017 789,000.00 [EUR

2| June 30, 2018 789,000.00 [EUR

3| December 30, 2018 789,000.00 [EUR

4 June 30, 2019 789,000.00 [EUR

5 | December 30, 2019 789,000.00 [EUR

6 | June 30, 2020 789,000.00 [EUR

7| December 30, 2020 789,000.00 [EUR

8| June 30, 2021 789,000.00 [EUR

9 | December 30, 2021 789,000.00 [EUR

10 | June 30, 2022 789,000.00 [EUR

11 | December 30, 2022 790,000.00 [EUR

12 | June 30, 2023 790,000.00 [EUR

13 | December 30, 2023 790,000.00 [EUR

14 | June 30, 2024 790,000.00 [EUR

15 | December 30, 2024 790,000.00 [EUR

16 | June 30, 2025 790,000.00 [EUR

17 | December 30, 2025 790,000.00 [EUR

18 | June 30, 2026 790,000.00 [EUR

19 | December 30, 2026 790,000.00 [EUR

SUM 15,000,000.00 |EUR
5.2 Undisbursed loan amounts. Undisbursed Loan amounts will be offset against
the respective last repayment instalment due pursuant to the repayment
schedule unless KfW at its own discretion chooses another offsetting

alternative in individual cases.

5.3 Disbursements after the start of repayment. If Loan amounts are disbursed

after repayment has started, the repayment schedule as listed in Article 5.1
will remain unaffected as long as the respective repayment instalment due in
accordance with the repayment schedule is less than the Loan amounts
already disbursed. If the repayment instalment due for payment exceeds the
outstanding loan amount, KfW will deduct the amount equal to the difference
from the repayment instalment due, divide it by the remainder of the
repayment instalments still outstanding, and add this sum to each outstanding
repayment instalment. KfW reserves the right to postpone taking
disbursements into consideration that are made within 45 days prior to the
respective Payment Date for the determination of the outstanding Loan
amount until the second Payment Date following the disbursement.
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5.5

6.1

Prepayment. The following will apply to early repayments:

a) Right to make prepayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an early repayment with respect to a
Loan amount provided that such early repayment shall be at least in the
amount of one repayment instalment pursuant to Article 5.1.

b) Notice. A prepayment of a Loan amount pursuant to Article 5.4 a) is
subject to notification of the prepayment by the Borrower to KfW no later
than on the fifteenth Banking Day (as defined in Article 13.1) in Frankfurt
am Main prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date on which the prepayment is to be
made and the amount thereof and obligates the Borrower to pay to KfW
the stated amount on the stated date.

c) Prepayment compensation. If the Borrower prepays any Loan Amount
bearing interest at a Fixed Interest Rate; the Borrower must immediately
pay to KfW upon request such amount as is necessary to compensate for
any losses, expenses or costs incurred by KfW as a result of the
prepayment. KfW will determine the amount of the prepayment

compensation and communicate it to the Borrower.

d) Amounts due. The Borrower will also pay the following amounts together
with the prepayment pursuant to Article 5.4 a) to c):

aa) any prepayment compensation due as a result of the prepayment
pursuant to Article 5.4 c); and

bb) all interest accrued on the prepaid Loan amount up until the date of
the prepayment.

e) Offsetting. Article 5.2 (Undisbursed loan amounts) will apply mutatis
mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 5.3 (Disbursements
after the start of repayment) or Article 5.4 (Prepayment) applies, KW will
send the Borrower a revised repayment schedule that will become an integral
part of this Loan Agreement and will replace the repayment schedule valid
until such time.

Calculations and payments in general

Calculation. Interest, the commitment fee, default interest pursuant to Article
6.5, lump-sum compensation for overdue amounts pursuant to Article 6.6,
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6.3

6.4

6.5

6.6

non-acceptance compensation and prepayment compensation will all be
calculated on the basis of a 360-day year with 30-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day (as defined in Article 13.1) the
Borrower must make such payment on the following Banking Day. If the
following Banking Day falls within the next calendar month, the respective
payment shall be effected on the last Banking Day of the then current
calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and as soon as
the respective amounts have been credited to KfW at its free disposal without
any deductions in EUR and no later than 10:00 a.m. in Frankfurt am Main to
KfW's account IBAN DE 92 50020400 3122301232 (last digits stand for the
GP number)/ held with Kf\W, Frankfurt am Main, with additional reference of
the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obligations
under this Loan Agreement unless such rights are recognised by final
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 5.4 (Prepayment) are not at the disposal of KfW when due, KIW may
without prior reminder charge default interest at a rate of 300 basis points p.a.
above the Base Rate for the period beginning on the due date and ending on
the date on which such payments are credited to the account of KfW specified
in Article 6.3. This rate must at least equal the loan interest rate. The "Base
Rate" is the interest rate announced by the German Central Bank (Deutsche
Bundesbank) as base rate prevailing on the respective due date. Such default
interest must be paid immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such
repayment instalments and prepayments as mentioned in Article 6.5 (Default
interest) KfIW may, without prior reminder, request lump-sum compensation of
a rate of 300 basis points p.a. above the Base Rate applicable on the
respective due date for the period beginning on the due date and ending on
the date of payment of such overdue amounts. The lump-sum compensation
must be paid immediately upon KfW's first demand. The Borrower shall be
free to prove that no damage was in fact incurred or that the damages were
not incurred in the amount as stated.
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Calculations made by KfW. Absent manifest error KfW's determinations and
its calculation of amounts under this Loan Agreement and in connection with
this Loan Agreement shall constitute prima-facie evidence.

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement. KW will inform
the Borrower once the Guarantee is in force and effect.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower may itself, and must ensure
that the participating municipalities will, neither pledge, nor mortgage nor
alienate the Project assets before repayment in full of the Loan nor conclude
any other agreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any
obligation of any person without the prior consent of KfW.

Pari passu. To the extent permitted by law, the Borrower undertakes to
perform the obligations under this Loan Agreement pari passu with all its
other existing or future unsecured and not subordinated payment obligations.)

Costs and public charges

Prohibition of deductions or withholdings. The Borrower will make all
payments under this Loan Agreement without any deductions for taxes, other
public charges or other costs. In the event that the Borrower is obligated by
law or for other reasons to effect any such deductions or withholdings on
payments, the Borrower shall pay any such necessary additional amounts to
KfW so that the net amount remaining after any withholding or deduction
corresponds to the amount which would have been payable under this Loan
Agreement had no such deduction or withholding been.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement of the Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Loan Agreement.
Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with
the conclusion and execution of this Loan Agreement. If any such taxes and
charges accrue within the Federal Republic of Germany, the Borrower will
pay them only to the extent that they accrued at the Borrower’s initiative./ If
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KfW advances such taxes or charges, the Borrower will transfer them without

delay upon request to KfW's account as specified in Article 6.3.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or
other fiscal, monetary or other authority after the date of this Loan
Agreement,

or

b) any change in law or its interpretation and administration,

or

c) the entry into effect, termination or amendment of any applicable bilateral
or multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin
over its refinancing costs as a result of its having entered into and funded this
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
thereupon. Any such demand by KfW shall be accompanied by a notice from
KfW stating the basis for its demand and setting forth in reasonable detail the
calculation of the amount thereof. The Borrower shall promptly on demand
indemnify KfW against any and all such Increased Costs. Article 6 applies

mutatis mutandis.

Special obligations

Project implementation and special information. The Borrower, represented

by the MoES,

a) will prepare, implement, operate and maintain the Project in conformity
with sound financial and technical practices and substantially in
accordance with the Project conception agreed upon between the
Borrower and KfWi;

b) will assign the preparation and supervision of construction of the Project
to independent, qualified consulting engineers or consultants, and the
implementation of the Project to qualified firms;

c) will award the contracts for the goods and services to be financed from the
Loan upon prior international competitive bidding;
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d) will ensure the full financing of the Project and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are

covered;

e) will keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Project and clearly identify the goods and services financed from this
Loan;

f) will enable the representatives of KfW at any time to inspect such books
and records and any and all other documentation relevant to the
implementation and operation of the Project, and to visit the Project and
all the installations related thereto;

will furnish to KfW any and all such information and records on the Project
and its further progress as Kf\W may request;

h) will, immediately and of its own accord,

aa) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied ODA
Credits Transparency" following the award of the contracts for the
supplies and services to be financed from the Loan and will coordinate the
reply to any such queries with KfW, and

bb) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the
Project.

Separate Agreement. The Borrower, represented by the MoF, MoME and
MoES, and KfW shall determine the details of Article 10.1 by a Separate
Agreement.

Compliance. The Borrower will ensure that the persons whom it entrusts with
the preparation and implementation of the Project, the award of the contract
for the supplies and services to be financed, and with requesting the Loan
amounts do not demand, accept, make, grant, promise or accept the promise
of unlawful payments or other advantages in connection with these tasks.

Termination

Events of Default. KW may exercise the rights set forth under Article 11.2
(Legal consequences of an Event of Default) if an event occurs which
constitutes a material reason. In particular, the following events shall each

constitute a material reason:
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a) the Borrower fails to perform its obligations to KfW to make payments
when due;

b) obligations under this Loan Agreement or under separate agreements
pertinent to this Loan Agreement have been violated,;

c) this Loan Agreement or any parts thereof cease to have a binding effect
upon the Borrower or ceases to be enforceable against the Borrower;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

f) the Borrower is unable to prove that the loan amounts have been used for
the stipulated purpose;

g) any of the following events occurs with respect to the Borrower:
aa) the Borrower is unable to pay its debts as and when due;

bb) commencement of negotiations with one or more of the Borrower's
creditors (with the exception of KfW) on a waiver of debts outstanding or

on a standstill agreement or settlement.

Legal consequences of an Event of Default. If one of the events referred to in
Article 11.1 has occurred and has not been eliminated within a period of five
days (in the case of Article 11.1 a) or, in all other cases specified in Article
11.1, has not been resolved within a period determined by KfW which may
not, however, be less than 30 days, KW may terminate this Loan Agreement
or any parts of it with the consequence that

a) its obligations under this Loan Agreement terminate, and

b) KW may demand full or partial repayment of the outstanding Loan
amount together with the interest accrued and any and all other amounts
due under this Loan Agreement. Articles 6.5 (Default interest) and 6.6
(Lump-sum compensation) apply to accelerated amounts mutatis

mutandis.

Compensation for damages. In the event that this Loan Agreement is
terminated in full or in part the Borrower will pay non-acceptance
compensation in accordance with Article 2.6 (Non-acceptance compensation)
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and/or prepayment compensation in accordance with Article 5.4 c¢)
(Prepayment compensation).

Representation and statements

Representation of the Borrower. The Ministers of the MoF, MoME and MoES
and such persons as designated by the respective Minister to KW and
authorised by specimen signatures authenticated by the respective Minister
will represent the Borrower in the execution and implementation of this Loan
Agreement. The Minister of Finance or such persons as designated by him or
her shall sign this Loan Agreement for the Republic of Serbia. The MoES
shall act as the Project Executing Agency responsible for the implementation
of the Project. The MoME shall be closely involved in the implementation of
the Project, in particular through its membership in the Programme
Coordination Board. The power of representation will not expire until its
express revocation by the representative of the Borrower authorised at such
time has been received by KfW.

Addresses. Notices or statements in connection with this Loan Agreement
must be in writing. They must be sent as originals or — with the exception of
requests for disbursement - via facsimile. Any and all notices or statements
made in connection with this Loan Agreement must be sent to the following
addresses:

For KfW: KfW
Department LEa3
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20,
11000 Belgrade
Republic of Serbia
Fax: +381 11 3618 961
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General provisions

Banking day. Where reference is made in this Loan Agreement to a "Banking
Day" this means a day other than a Saturday or Sunday on which commercial
banks in Frankfurt am Main are open for general business.

Place of performance. The place of performance of all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Changes and supplements to this contract must be made in
writing. Any waiver of this requirement of written form must be declared by the
parties in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by the laws of the Federal
Republic of Germany.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim or
could have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in
any jurisdiction claim for itself or its assets immunity from suit, execution,
attachment or other legal process and to the extent that in any such
jurisdiction there may be attributed to itself or its assets such immunity, the
Borrower, in relation to (i) any and all obligations of the Borrower under this
Loan Agreement and (ii) any and all obligations with respect to any other
funds received by the Borrower in relation to the Project, and the enforcement
of such obligations, hereby irrevocably agrees not to claim and hereby
irrevocably waives such immunity. Foregoing waiver of immunity shall not
apply to property which is (i) used by a diplomatic, consular, special missions
and missions to international organizations or to international conferences of
the Borrower’s Country or (ii) of a military character and under the control of a
military authority.
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Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

aa) The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main.
The proceedings will be held in the English language.

13.10 Transmission of information. KW is entitled to transmit to the issuer of the

13.11

federal guarantee mentioned in Article 7 and to the Federal Republic of
Germany information in connection with the conclusion and the execution of
this Loan Agreement. KfW, the issuer of the federal guarantee and the
Federal Republic of Germany are entitled to pass on information related to
the Loan and to the Project including the award of the contracts for the
supplies and services to be financed from the Loan /to international
organisations engaged in the collection of statistical data, particularly in
connection with matters related to debt service and/or the collection and
publication of data related to the award of the contracts for the supplies and
services to be financed from the Loan. The above right to forward information
to international organisations also includes the right to directly pass on such
information to members of such organisations.

Entry into Force. This Loan Agreement shall not enter into force until the
Borrower has informed KfW in writing that the Loan Agreement has been
ratified by the National Assembly of the Republic of Serbia (the "Ratification").
If KW does not receive a notice of Ratification until 28.02.2015, Kf\W may at
any time cancel unilaterally the Loan Agreement, however provided that KfwW
may not cancel the Loan Agreement after receiving a notice of Ratification.
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This Loan Agreement is executed in four originals in the English language.

Belgrade,
this November 14, 2014

For KfW: For the Republic of Serbia:
Dr. Jurgen Welschof Vibeke Christensen Dusan Vujovi¢
Director Senior Project Manager Minister of Finance

KfW Office Belgrade
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Annex 1Disbursement Schedule

By the end of each disbursement period indicated below, the Borrower may request

disbursement of loan amounts not exceeding in total the amount indicated below for

the respective disbursement period.

Maximum total amount that may be

until... disbursed until end of each
Period disbursement period (accumulated)
(all figures in EUR)
1 30.12.2014 1,000,000.00
2 30.06.2015 4,000,000.00
3 30.12.2015 9,000,000.00
4 30.06.2016 12,000,000.00
5 30.12.2016 15,000,000.00
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Annex 2

Note: Please amend “Republic of LAND”/ “LAND” appropriately.

Form of Legal Opinion of the [Minister of Justice and Public
Administration] to the Borrower (State)

[Letterhead of Legal Adviser]

Kfw
(date)

Department [ ]

Attn: [ ]
Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main / Germany

Federal Republic of Germany

Loan Agreement dated . .. . and made between KfW, [. . . ] ("Borrower") and [. ..]
for an amount not exceeding in aggregate EUR __.000.000,--.

Dear Sirs,

| am [Minister of Justice and Public Administration of] [legal adviser to] [head of the
legal department of the . . . . . (please specify ministry or other authority) of] The
Republic of Serbia. | have acted in that capacity in connection with a Loan
Agreement (the "Loan Agreement"), dated . . , and made between the Borrower, [. .
. . ] and yourselves with respect to a loan to be granted by yourselves to the
Borrower in an amount not exceeding in aggregate EUR __.000.000,--.

1. Documents examined

| have examined:

1.1 an authentic signed original of the Loan Agreement;
1.2 the constitutional documents of the Borrower, in particular:

(a) the Constitution of The Republic of Serbia, dated . . . ... ....... , duly
published in . .. .. ,No.......... ,page. . ... , @s amended,;
(b) Law(s)No . .. .. dated............. , duly published in . . . .. ,No.....

..... , page. . ..., as amended [please insert here, if existing, laws (e.q.
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budget laws) concerning the borrowing of money by The Republic of
Serbia];

(o) I [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of Republic of
Serbia relating to the conclusion of loan agreements by Republic of
Serbia in general or with regard to the conclusion of the Loan
Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of Serbia and the Government of the Federal Republic of
Germany dated . . . . . .. (the “Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and documents
and have made such investigations as | have deemed necessary or desirable for the
purpose of giving this opinion.

2.

Opinion

For the purposes of Article .... of the Loan Agreement, | am of the opinion that under
the laws of The Republic of Serbia at the date hereof:

21

2.2

According to Article . . . . of the Constitution / Article . . . . of the lawon . . ..

[please specify as appropriate] the Borrower is entitled to enter into the Loan

Agreement and has taken all necessary action to authorise the execution,

delivery and performance of the Loan Agreement, in particular by virtue of:

(a) Law(s) No(s). . ...... dated ....... of the parliament of The Republic of
Serbia, ratifying the Loan Agreement / approving the execution,

delivery and performance of the Loan Agreement by the Borrower / . . .
. . . [please insert as appropriate];

(b) Resolution(s) No(s). .. .. ... dated ....... of the Cabinet of Ministers /
of the state loan committee / . . . . . . .. .. .. [please insert
governmental or administrative bodies of Republic of Serbia as
appropriate];

..)is (are) duly authorised by . . .. ............ [e.g. by law due to her/his
position (as Minister of . . /as . . ), by government resolution . . . ., by power
of attorney of . . . . dated . . ., etc.] to sign solely / jointly the Loan Agreement
on behalf of the Borrower. The Loan Agreement as signed by Ms./Mr. . . .. ..
......... (and Ms./Mr. ... ...........)has been duly executed on behalf
of the Borrower and constitutes legally binding obligations of the Borrower
enforceable against it at law in accordance with its terms.
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[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and/or consents have been
obtained and are in full force and effect:

(a) Approvalofthe . .............. [Central Bank/National Bank/. . . ... ..
....},dated............... ,No. ... ... X

(b) Consentofthe............. [Minister / Ministry of . . ... ... .. ], dated
......... ,No..........;and

€) v oo [please list any other official authorisations, licenses
and/or consents].

No other official authorisations, consents, licenses, registrations and/or
approvals of any governmental authority or agency (including the Central /
National Bank of The Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents

specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of Serbia:]

2.3
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2.5

No official authorisations, consents, licenses, registrations and/or approvals of
any governmental authority or agency (including the Central / National Bank
of The Republic of Serbia) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower’s obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the
validity or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article 14.9 of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and

[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
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and/or the basic principles regarding recognition and enforcement of
arbitration awards in Serbial].

The courts of the Republic of Serbia are at liberty to give judgment
denominated in the currency or currencies specified in the Loan Agreement.
The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property, except property described in last sentence of
the Art. 13.8 of the loan agreement, has any right of immunity from
arbitration, suit, execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of The Republic of Serbia. [Pursuant to Article 3 of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation agreement does exist] Pursuant to the
................................ [please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or
withholding from any payment the Borrower has to make under the Loan
Agreement and should any such deduction or withholding be subsequently
imposed, the provisions of Article 10.1 of the Loan Agreement shall operate
so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in The Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that Kf\W appoints agents or representatives in The
Republic of Serbia.
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Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above under Section 1.2 (a) through 1.2 (c) and Sections
2.1 through 2.3 and 2.8 (with respect to lengthy laws or the Constitution of The
Republic of Serbia, a copy of the relevant provisions would be sufficient) and
also provide KfW with a certified English or German translation of each of the
above documents if such document is not issued in English or German as an
official language.
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Cnopa3ym O 3ajmMy

3aKkrbyyeH gaHa 14. Hoeembpa 2014. roguHe

namehy

KfW, ®paHkdypT Ha MajHu

(y parbem Tekcty: ,KIW”)

Penybnuke Cpb6uje

(y Aarbem TekcTy: ,3ajmonpumady’)

Y U3HOCy [0

15.000. EYP

3a

-Mpojekat EHepreTcke edpkacHOCTU y jaBHUM OGjeKkTMMa-
(BMZ-ID 2011 66 081)
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Cappxaj
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Otnnata n npeBpemMeHa oTnnara
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MapaHunja CaBesHe Penybnunke Hemauke
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N
w

OnuwTe oapenbe

AHeKcuH
AHekc 1  [MnaH ucnnate

AHekc 2 dopma npaBHOr MywIberwa Ha Cnopasym o 3ajmy (Bnaga)
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Mpeambyna

OcHoB 3a 0Baj crnopasyMm O 3ajMy YnHe cnopasymu 3akrbydeHun 30. jyHa 2011. roguHe
n 18. oktobpa 2012. rogmHe namehy Bnage CasesHe Penybnuke Hemauke u Bnage
Penybnuke Cpbuje o PuHaHcwujckoj capagmwy (PC) (y parmsem TekcTy nopg
3aje4HNYKMM HasveoMm: ,MeRyapxaBHM cnopa3ymMmu’).

Ykonuko CasesHa Penybnuka Hemaudka o06e36egm cybBeHUMOHMCaHE KamaTHe
ctone n nog ycnosom aa CaeesHa Penybnuka Hemauka usga rapaHuumjy 3a 3ajam,
KfW he ogobputn 3ajam y cknagy ca ycnosvMma OBOr cnopasyma O 3ajMmy. YCrioswu
3ajma cy ycknaheHu ca 3axteBuma OpraHusaumje 3a eKOHOMCKY capaghy M pasBoj
(OECD) koju ce npumetbyjy Ha AaH noTnMCMBaka OBOr YroBopa O 3ajMy Yy Uuiby

HEroBOr Npu3HaBama kao 3BaHW4YHe pa3sojHe nomohu (OOA).

3ajMmonpumal je nogHeo 3axTeB 3a PUHAHCUCKN AOMNPUHOC Y n3Hocy Ao 1,3 MunmoHa
eBpa MHBecTnumoHom okeupy EBponcke yHuje 3a 3anagHu bankan (WBIF) 3a cBpxy
dmHaHCUpawa KOHCYNTaHTCKMX Yycnyra 3a npunpeMmy u cnpoBofewe npojekta
,EHepreTcka edumkacHoOCT y jaBHuM objektuma”. KfW je nsHeo cnpemHocT ga genyje
y cBojctey Bopgehe wmehyHapooHe @WHaHCUjCKe WHCTUTYUMje Yy peanusauuju
6ecnoBpaTHux cpeactasa WBIF-a. HagsopHu onbop WBIF-a ogobpuro je nomeHyTtn
3axTeB 6. geuembpa 2012. roguHe, a 6ecnoBpartHa cpeacTtea he 6uTtu ncnnaheHa u3
3ajegHunukor doHga 3a 3anagHu bankaH (EWBJF), y okeupy WBIF. Ctora, nopen
OBoOr crnopasyma o 3ajmy, 3ajmonpumay n KW HamepaBajy aa 3akbyye Crnopasym o
duHaHcupawy uum Byge notnucaH Crnopasym o cnpoBohewy nporpama unsmehy
EBRD-a kao cy-meHapepa EWBJF-a n KfW-a. Ykonuko 6ecnoBpaTHa cpencrtsa
EWBJF-a He 6yay noBorbHa 3a (hMHaHCMpake NMOMEHYTUX KOHCYNTaHTCKMX ycnyra,

HepocTajyhu nsHoc he 6UTN ouHaHCMpaH U3 OBOr cnopasyma o 3ajmy.

1. 3ajam
1.1 U3Hoc. KW he 3ajmonpumuy ogobputn 3ajam y M3HOCY KOju He npenasu
15.000.000 eBpa
(y baroem Tekcty: ,,3ajam”).
1.2 Cepxa 3ajma. 3ajvonpumay, he B3ajam KOpPUCTUTM UCKIBYYMBO 3a

uHaHcuparwe npojekta ,EHepreTcka eduKacHOCT Yy jaBHUM o6jekTuma”
yKibydyjyhm M caHauujy jaBHMX 3rpagja pagu yHanpehewa eHepreTcke
edukacHocTn (y Aarbem TekcTy: lpojekaTt’) u KOHCynTaHTCKe ycnyre 3a
cnpoBofewe [pojekta. 3ajmonpumal, kora 3actynajy MwuHucTapcTBo
npoceBeTe, Hayke M TexHonowkor passoja (y garbem Ttekcty: ,MIMHTP”) y



1.3

21

2.2

23

-27-

CBOjCTBY areHumje 3a cnpoBohere npojekta (y garbem TekcTy: ,AreHumja 3a
cnposohere npojekra”), MuHuctapcTeo duHaHcuja (y garbem Tekcty: ,M®P”),
MuHucTapcTBO pydapcTtBa uU eHepreTuke (y garbem tekcty: ,MPE”) n KfW he
aeduHucatn getarse Npojekta kao n poby n ycnyre koju he ce pmHaHcupaTn
n3 3ajma nocebHMm criopasymom (y garbem TekcTy: ,lloce6HM cnopasym”’)
y3 OBaj cropasym o 3ajMmy.

lNMopesu, makce, yapuHcke OaxbuHe. lNope3n n Aapyre jaBHe OaxbuHe Koje
npeacTaerbajy obasesy 3ajMonpumua, Kao U LapuHcke AaxbuHe, He Mory ce
dwmHaHcupaTtn u3 3ajma. MNMopen nomeHyTor, poba u ycnyre Koju Koju ce yBose
y Penybnuky Cpbujy 3a cBpxe [NpojekTa cy u3y3eTn of LapuHCKMX AaxOuHa,
a npomet pobom, ycriyrama u onpemom 3a notpebe lNpojekta ce ocnobaha
o nnahawa MAB-a.

UcnnaTa

3axmee 3a ucnnamy. Yum Oygy uMCnyweHW CBM YCIOBW KOjU MpeTxone
nucnnaTtu y cknagy ca yYnaHom 2.3 oBor cnopasyma o 3ajmy, KfW he Ha 3axTeB
3ajmonpumua ncnnatmtu 3ajam y cknagy ca HanpetkoM [lpojekta. Wcnnata
he 6uTn n3epweHa npema lNnaHy ucnnaTte Koju je HaBeaeH y AHekcy 1 oBor
cnopasyma o 3ajmy. Kf\W he BpmMTM ncnnarte camo 4o BUCUHE MaKCUMaHUX
n3Hoca yTBpheHMX 3a CcBaku MNONyroaulikun nepuod. Y Mepu Y KOjoOj

3ajmonpumal, 6yge 3axTeBao ucnnaty Mawer usHoca, of npeasuheHux y

6uno kom nonyroguwrwemM nepuody, 3ajmonpumauy, he mohu ga 3axTeBa

ucnnaTty npeocTtanor gera HeucnnaheHux u3Hoca y CBakoOM HapeaHOM

nonyroguwHem nepuody. Y3 uadysetak nocnegwe wucrnate, KW Huje y

obaBe3n aa Bpm ucnnarte y usHocy Hmwkem og 150.000 eBpa.

Pok 3a nodHowere 3axmesa 3a ucrinamy. KIW moxe ga onbuje 3axrese 3a

ncnnaty HakoH 30. geuembpa 2017. rogunHe.

Ycnosu koju npemxode ucrinamu. KfW je y obGaBe3n ga m3Bpwmn mucnnarte

6uno kor n3Hoca npema OBOM CropasyMy O 3ajMy, UCKIbYYMBO YKOMUKO Cy

ncnyweHn criegehu ycnosu koju npeTxoge wucnnatyn, u To y obnuky wm
cagpxajy Koju cy npuxsatibusm 3a KfW:

a) 3ajmonpumay he, goctaBrbakbeM NpaBHOr MULWIbEHA Koje je y HajBehoj
mMoryhoj mMepu cactaBrbeHo Yy dopMmu HaBedeHoj y AHekcy 3 oBor
cnopasyma O 3ajMy, U AOCTaBIbakeM OBEPEHUX Konuja (CBakv npeBedeH
Ha HEMaykm WNN EHrneckn jesnk) CBUX AOKYMeHaTa Ha Koje ce aarto

npaBHO Mnybewe OQHOCK AEMOHCTPUpATK Oa:
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aa) je 3ajmonpumal, UCMYHMO CBe 3axXTeBe NpemMa CBOM YCTaBHOM NpaBy
U OPYrMM 3aKOHCKMM ofpeAbGama 3a NPaBOCHAXHO MpeysnMakbe CBUX

CBOjux 06aBe3a npema 0BOM criopasymy O 3ajmy, U

66) je KfW je m3ysetr og nnahawa CBUX Mope3a Ha npuxod, Kao wu
TPOLUKOBa KamaTa, HakHada, MpoBu3Mja W CRMYHMX TPOLUKOBA Y

Peny6nuumn Cpbujn, no ocHoBy ogobpaBatsa 3ajma;

6) je KfW npvmmno notnucaHm opurmHanHu npvmepak OBOr crnopasyma o

3ajmy;

B) Cy OOCTaBJbeHM AdenoHOBaHW MNOTNNCKA HaBedEHU Yy 4riaHy 12.1 oBor

cnopasyma o 3ajmy (3actynake 3ajmonpumua);

r) je rapaHumja CaBe3He Penybnuke Hemayke HaBeageHa y umnaHy 7. oBoOr
cnopasyma O 3ajMy, CTynura Ha cHary 1 Aa je npaBoCHaxHa 6e3 nkakBux

orpaHnyeHa.

A) je 3ajmonpumal nnaTtmo NpoBM3ujy 3a OopraHM3oBakse rnocna npeasuheHy

ynaHom 3.2 oBoOr cropasyma o 3ajmy;

F]) He I'IOCTOjVI HWKaKaB CTBapHW Un I'IOTeHLl,VIjaJ'IHVI pa3nor 3a packug osor

crnopasyma o 3ajmy; u

€) Hucy HacTane buno kakBe BaHpedHe OKOMHOCTU Koje Bu Morne aa cnpedye
nnn o03burbHO yrpose cnpoBofewe, @YHKUMOHUCAkE WU CBPXY
MpojekTta, wnu usBpwaBawe obGaBe3a nnahawa koje 3ajmonpumal

npeysnma y Ckriagy ca oBumMm Cnopasymom o 3ajmy.

KfW uma npaBo ga npe noyeTka ucnnarte cpefctaBa M3 3ajva 3axTesa

AonaTtHa AOKyMeHTa U oKase KOje onpaBaaHo 6yne cMaTpao HeEONXOOHNM.

lMocebaH criopasym. NocebHum cnopasymom 3ajMonpumad, kora 3acTtynajy
M®, MPE 1 MMHTP n KW he gecduHncatn npouenypy ncnnate ykbyudyjyhu
KOHKpETHe YycnoBe KOju npeTxode Wucnnatm a HapouuTo [Jokase Koje
3ajmonpuman, Tpeba ga OocTaBW, a KojuMa ce Aokasyje fa Cy TpaeHu
nsHocm n3 3ajma nckopuvwheHn y cBpxe npeasuheHe OBUMM Cropa3ymMoM O
3ajmy.

Odpuuyare 00 ucriname. lNog ycnoBoMm fa je wucnyHuo cBoje obasese
npegsuheHe unadom 10. oBor cnopasyma o 3ajmy, 3ajMonpumal, ce MoXxe
ogpehu wncnnate HeucnnaheHnx genosa 3ajma y3 carnacHoct KfW-a, y
3ameHy 3a nnahawe HakHage 3a ogpuuare oA UcnnaTe y ckragy ca YnaHom

2.6 oBor crnopasyma o 3ajmy.
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HakHada 3a odpuuyare 00 ucriiame. YKONWko ce 3ajMmonpumal, ogpekHe
Hekor n3Hoca 3ajMa, Unn yKonumko usHoc 3ajma yonwTte Huje ucnnahex, unm
YKONUKO Huje ucnnaheH 0O poka HaBedeHor y YnaHy 2.2 oBOor crnopasyma o
3ajMy, U3 Hekor pasnora 3a koju ce KW He mMoxe cmaTtpatu O4roBOPHUM,
3ajmonpumau he 6e3 ognarawa nnatntn KfW-y, Ha 3axteB KfW-a, nsHoc koju
je HeonxopgaH ga 6u ce KfW-y HapgokHagunu cBu rybuun, msgaum wnm
TpowkoBu koje KW cHocu kao nmocneguuy ogpuuawa of ucnnarte msHoca
npegmeTHor 3ajma. KW he obpayyHaTu M3HOC HakHage 3a ogpuuare oA

ucnnate n o Tome obasecTuTn 3ajmonpmMua.
MpoBusnje

lMposusuja Ha HernosyyeHa cpedcmea 3ajma. 3ajwonpuman he nnaTutun
GecnoBpaTHy NpoBU3Njy Ha HenoBy4eHa cpeacTtea 3ajma y usHocy og 0,25%
rogyuwrwe Ha Hewucnnahenun wu3Hoc 3ajma. [lpoBu3nja Ha HenoByyeHa
cpeactea 3ajma he ce obpayyHaBaTy 3a nepuop NoYeBLIN oA AaTyma npse
nucnnare anu HajkacHvje 6 meceum No NOTMNMCMBAKY OBOr Ccriopasyma o 3ajMy,
WNKN YKONNKO OBaj Criopasym O 3ajMy He CTYNu Ha cHary y poky of 6 meceum
No HEroBOM MNOTNMCMBaKY, MOYEBLUM O AaTyma CTynawa Ha cHary OBOr
cnopasyma o 3ajMy Yy cknagy ca ynaHom 13.11 oBor crnopasyma o 3ajMmy
(Ctyname Ha cHary), 3aKiby4HO ca JaTymMOM mucnnaTe uenokynHor 3ajma, unu

OTKa3uBara 3ajma, WTa rog aa je cryvaj.

MNpoBM3anja Ha HenoByyeHa cpeacTBa 3ajwa pgocneBa Ha nnahawe
nonyrognwwe M nnaha ce 3a npoteknu nepuod Ha gdad 30. jyHa mn 30.
aeuembpa cBake roauMHe (CBaku MojegMHayYHO Yy JdarbeM Tekcty: [laH
ynnarte”). latym 3a npsy ynnaTty nposu3auje je 30. aeuembap 2014. rognHe.

3ajmonpumau he nnatutn KfW-y 6ecnoBpaTHu jegHOKpaTHU naywanHu U3HoC
Ha MMe npoBu3Mje 3a opraHmsoBakwe nocra y usHocy oa 0,5% op usHoca

rnasHuue 3ajma, HaBedeHor y ynaHy 1.1 oBor cnopasyma o 3ajmy.

lMpoBu3nja 3a opraHm3oBare nocna gocnesa Ha nnahawe HajpaHuje (i) npe
npBe wucnnate 3ajMa wnu (ii) N0 UCTeKy TpOMEecevyHor nepuoaa HakoH
noTnMcMBaka OBOr cnopasyma o 3ajmy og ctpaHe KfW-a, unu (iii) ykonumko
cnopasym O 3ajMy Huje CTYyNMO Ha CHary y poKy o TpW Meceua HakoH
noTnNucvBawa, Ha AaH kaga oBaj cnopasyM O 3ajMy CTYNu Ha cHary y cknagy

ca 4ynaHom 13.11. oBor crnopasyma o 3ajMmy (CTynarbe Ha cHary).

HakoH noTnucrBatsa oBOr cropasyma O 3ajMy MpoBU3Mja 3a OpraHU3oBak-e
nocrna noctaje Hannatvea y LenocTu 6e3 oG3vpa Ha To Ja nu je 3ajam

ncnnaheH Yy Uuenoctun nnum yonuwrTe.
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KamaTta

3ajmonpumay he KfW-y nnatntm kamaty npema ctonu Koja je ytepheHa Ha
cnegehn HaunH:

Kamama (¢bukcHa kamamHa cmorna koja ce ymephyje Ha daH obe3behera
3ajma.) 3ajmonpumay, he nnahatu kamaty Ha 3ajam no ctonu of 2,10%
roguwre (y pdarbeMm TekcTy: ,PukcHa KamaTtHa cTtona’) Aok He Oyae
npuMrbeHa nocnegkwa paTta oTnnate y cknagy ca [lnaHom oTnnate
AeduHucaHum y unandy 5.1 oBor cnopasyma o 3ajmy.

ObpayyH kamame u Oamymu nnahawa kamame. Kamata Ha ncnnaheH nsHoc
3ajma he ce 3apayvyHaBaTu of gaTyma (Heykrbydyjyhu Taj AaH) kaga je gatu
n3Hoc 3ajma wucnnaheH ca KpeguTHOr padyHa koju je KfW oTBopuo 3a
3ajmonpumua oo aatyma (ykrbydyjyhv v Taj gaH) kaga cy nojeguMHadHe parte
3a otnnarty 3ajma ynnaheHe Ha padyH KfW-a kao WTO je HaBeaeHo y unaHy
6.3 oBor crnopasyma o 3ajuy. Kamata he ce obpayyHaBatM y cknagy ca
ynaHom 6.1 oBor crnopasyma o 3ajMy (O6padyH). KamaTta he ce nnahatu y
obpayyHaToMm n3Hocy Ha [aH ynnaTe (kao wWTo je geuHucaHo y vnaHy 3.1
OBOr cnopasyma o 3ajMmy).
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5. OTtnnarta 1 npeBpemMeHa oTnnara
5.1 lMnaH omnname. 3ajmonpumady, he otnnahmneatu 3ajam Ha cnegehu HaumH:
Para Oarym ynnarte Para otnnare
1 30. peuembap 2017 789.000,00 | eBpa
2| 30. jyn 2018 789.000,00 | eBpa
3| 30. geuembap 2018 789.000,00 | eBpa
4] 30.jyn 2019 789.000,00 | eBpa
5| 30. geuembap 2019 789.000,00 | eBpa
6| 30.jyH 2020 789.000,00 | eBpa
7| 30. gpeuembap 2020 789.000,00 | eBpa
8| 30.jyn 2021 789.000,00 | eBpa
9| 30. geuembap 2021 789.000,00 | eBpa
10| 30. jyn 2022 789.000,00 | eBpa
11 30. peuembap 2022 790.000,00 | eBpa
12| 30. jyn 2023 790.000,00 | eBpa
13| 30. gpeuembap 2023 790.000,00 | eBpa
14| 30. jyn 2024 790.000,00 | empa
15| 30. gpeuembap 2024 790.000,00 | eBpa
16| 30. jyn 2025 790.000,00 | empa
17 | 30. peuembap 2025 790.000,00 | eBpa
18] 30.jyH 2026 790.000,00 | eBpa
19| 30. gpeuembap 2026 790.000,00 | eBpa
YKYMHO 15.000.000,00 | espa
5.2 HeucnnaheHu usHocu 3ajva. HeucnnaheHn nsHocu 3ajma ce npebujajy y
W3HOCy nocriedke gocnene paTe 3a otnnaTty y cknagy ca NnaHom otnnare,
ocum ykonuko KW no concteeHoM Haxohewy He ogabepe HEKV OpYrn HAYMH
npebujarba 3a Taj KOHKPETaH Cry4a;j.
5.3 Ucnname no 3anovyuraky omrname. YKonuko ogpeheHn nsHoc 3ajma tpeba

Aa 6yae ncnnaheH HakoH LWITO je nepuog oTnnaTte no4veo, To Hehe yTuuaTtn Ha
MnaH oTnnate HaBefdeH y unaHy 5.1 oBor crnopasyma O 3ajMy, CBe [OK
npeaMeTHa paTta oTnraTte Koja focnesa Ha nnahakwe npema NnaHy oTnnaTe
Oyne mana of n3Hoca 3ajma koju cy Beh ucnnaheHu. Ykonuko parta otnnare
Koja gocneBa Ha nnahawe npemawwn HeoTnnaheHn msHoc 3ajma, KW he
0O4y3eTV U3HOC jegHak pasnuum of gocnene paTte oTnnate, NoAenuTu je ca
npeoctanum patama oTnnarte koje jow Hucy ynnaheHe n gogaTu NOMeEHyTH
N3HOC CBakoj npeocTtanoj patu otnnarte. KW 3agpxaBa npaBo Aa pasmoTpu

oAnarake ucnnarte Koja je npucnena y poky kpahem of 45 paHa npe HdaHa
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ynnate kako 6u ce yTBpAMO U3HOC npeocTanor 3ajMa 4o Apyror HapeaHor

,El,aTyma ynnarte, HakoH ncnnarte.

MpespemeHa omnnama. Cnenehe ogpenbe he ce npumeruBaty y crydajy

npeBpemMeHe oTnnarte:

a)

6)

lpaso Ha npespemeHy omrnamy. 3ajMonpumal, Moxe fa, y cknagy ca
noacrasosuma (6) 4o (4) ucnoa, n3BpLUM NpeBpeMeHy oTnnaTy M3Hoca y
Be3n ca 3ajMoM, Mo YCroBOM Aa NpeBpeMeHOo oTnnaneHn U3HOC He
6yae mamwu oA n3Hoca jeaHe paTe oTnnaTe y ckrnagy ca ynaHom 5.1 osor

yrosopa.

Obasewmere. Y cknagy ca 4naHom 5.4 a) oBor criopasyma O 3ajmy,
npeBpemMeHa oTnnaTa Hekor wu3Hoca 3ajma mopa 6utn npegmer
ObaBelwTera 0 NpeBpemeHoj otTnnatu koje 3ajmonpumal, warse KfW-y
HajkacHuje 15. pagHor gaHa 6aHaka (kao WTo je AedmHUcaHO y YnaHy
13.1 oBor cnopa3yma O 3ajMy) Yy PpaHkdypTy Ha MajHu, npe
HamepaBaHor fdaHa npeBpemeHe oTnnate. OsakBo obaBelwTerwe je
Heono3nBO; OHO Mopa Ada cagpXu Aatym kaga he npeBpemeHa oTnnaTa
6uTn usBpLUEeHa, M3HOC NpeBpeMeHe oTnnarte n obasesyje 3ajmonpumua

Oa Ha3dHa4yeHor gatyma ynnatu KfVV-y HaBeaeHn N3HOC.

HadokHada 3a npespemeHy ommnnamy. Ykonuko 3ajmonpumaly
npeBpemMeHo oTnnatn 6uno koju u3Hoc 3ajma Ha Koju ce 3apadyHaBa
dukcHa kamaTHa ctona 3ajmonpumal, 6e3 ognarawa nnaha KfW-y, no
3axteBy KfW-a, nsHoc koju je HeonxoaaH ga 6u ce KfW-y HagokHagunm
cBu rybvum, msgaum mnu TpowkoBu koje KfW cHocu kao nocneguuy
npespemeHe otnnate. KW he yTBpanTM BMCUHY M3HOCa HadoOkHade 3a

npespemMeHy oTnnarty n o Tome obaeecTntH SajMOI'IpI/IMLI,a.

r) Hocnenu usHocu. 3ajeQHO ca nNpeBpeMeHOM oTnnaTtoMm, 3ajMonpumaly

a)

Takohe nnaha cnegehe nsHoce y cknagy ca ynaHom 5.4 a) 0o B) OBOr
cnopasyma o 3ajMmy:

aa) cCBaKy HakHady 3a npeBpeMeHy OTMNaTy Koja MOXe HacTaTu Kao
nocneavua npeespemMeHe oTnnaTe gena 3ajMa y cknagy ca 4naHom 5.4 B)

OBOrI cnopas3ymMa o 3ajmy; "

66) cBe 3apadyHaTe kamaTe Ha npeBpemMeHo oTnnaheHn geo 3ajma

HacTane oo gatyma npespemMmeHe oTrnrarte.

lpebujare. Ynan 5.2 (HeucrninaheHu usHocu 3ajma) oBor cnopasyma o
3ajmuy he ce npumewmBatm mutatis mutandis Ha npebujare

npeBpemMeHunx oTnnarta.
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PesudupaHu lNMnaH omnname. Y cny4vajy npumeHe ynaHa 5.3 oBor cnopasyma
0 3ajmy (Mcrnnmame no 3anodyumwaky omrname) unu uYnada 5.4 oBor
cnopasyma o 3ajMmy, ([lpespemeHa omnnama) KfW he 3ajmonpumuy
AOoCTaBuUTU peBuanpanm MNnaH oTnnarte koju he noctaTn cactaBHWM Oe0 OBOr

cnopasyma o 3ajMy 1 3ameHuTu NnaH oTnnaTte Koju ce NpUMeHnBao Ao Taga.
O6payyHu 1 nnahawa yonuwTe

ObpauyH. Kamate, npoBu3mja Ha HenoByYyeHa cpeactBa 3ajma, 3aTesHe
Kamate y cknagy ca u4naHom 6.5 oBor crnopasyma O 3ajMy, naywanHa
HaoOKHaja 3a 3akacHerne ynnaTte npema unaHy 6.6 oBor cnopasyma o 3ajmy,
HakHaga 3a ogpvuake Of Ucnnate U HakHada 3a npeBpeMeHy OoTnnarty ce
obpayyHaBajy Ha ocHoBy rogmHe og 360 gaHa, ca meceumma koju Tpajy no 30
AaHa.

Hamym docneha. Ykonuko Heko nnahawe Koje Tpeba ga Gyae m3BpLUEHO
npema OBOM cropasymy O 3ajMy JocneBa Ha [aH Koju Huje pagHu AaH (kako
je pedwuHucaHo y unaHy 13.1 oBor cnopasyma o 3ajMmy) 3ajmonpumad; he
Takso nnahawe M3BPLWNTU HapeaHOr pagHor AaHa. Ykonuko cnegehun pagHu
AaH Naja HapegHor KaneHgapckor meceua, TakBo nnahawe mopa 6uTn
N3BPLLEHO nocneawer pagHor AaHa Tekyher kaneHgapckor meceua.

bpoj padyyHa, epeme ynname. 3ajmonpumay he 6utn ocrnoboheH obasese
nnahawa Koje npousunase M3 OBOr YyroBopa O 3ajMy YAM Ce YTBpAM Aa Cy
oproapajyhmn nsHocu ynnahenun KfW-y n ga cy Ha pacnonarawy KfW-a 6e3
MKaKBUX yMaheHa U3HOCa y eBpMMa, Aa je ynnarta ussplueHa go 10 catu npe
nogHe y ®paHkdypTty Ha MajHn, Ha padyH KfW-a: IBAN DE 92 50020400
3122301232 (nocneghe umdpe osHadvaBajy GP 6poj)/ otBopeH kog KfW-a,
®paHkdypT Ha MajHu, y3 gogaTHy HasHaky —gatyma  gocrnieha
,rfoanHa/meceu/naH”).

lMpomusrnompaxuseara 3ajMonpumya. 3ajmonpumal, HemMa npasBo Aa
3axTeBa 3agpxaBare unun npebujarbe M3Hoca UM Heka gpyra CrnnyHa npasa
y ogHocy Ha obase3y nnahawa npema OBOM cCropasymy O 3ajMy, OCUM
YKOMNUKO je TakBO MpaBO NPU3HATO KOHAYHOM MPEeCcyooM WUIN YKOMUKO Huje
ocropeHo oA ctpaHe KfW-a.

3amesHa kamama. Ykonuko 6uno koja pata oTnnate wunu npeBpemMeHe
oTnnaTte y cknagy ca unaHom 5.4 osor cnopasyma o 3ajmy ([MpeBpemeHa
oTnnara) He 6yae Ha pacnonarawy KfW-y Ha gaH gocneha, KIW moxe, 6e3
nNpeTxo4HOr ynosopewa, fa Hannatu 3aTesHy kamaty no ctonu o 300
6a3nyHMX noeHa roavwke U3Hag 6a3vyHe cTone, 3a Nepuoa KOoju NounHe
Aatymom gocneha v 3aBpluaBa ce AaHOM M3BpLUEHa Takse ynnaTe Ha padyH

KfW-a koju je HaBegeH y unaHy 6.3 oBor crnopasyma o 3ajMy. OBa cTona mopa
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OuTK Hajmame jeaHaka kamaTHoj ctonn 3ajma. ,basnmyHa ctona” je kamaTtHa
cTtona Kojy objaBrbyje LleHTpanHa GaHka
CaBesHe Penybnuke Hemauke (Deutsche Bundesbank) kao Baxxehy 6a3nyny
cTtony Ha AaH pocneha. TakeBa 3aTe3Ha kamata Mopa 6uTtu nnaheHa 6e3
ognarawa yum KW To 3atpaxu.

lMaywanHa HaOokHaOa. 3a HeynnaheHe gocnerne u3Hoce (ca udy3eTkom parta
oTnnate W npeBpemMeHe OTnnaTte Kao LWTO je HaBedeHo y udnaHy 6.5 osor
cnopasdyma o0 3ajMy (3ate3Ha kamata), KW wmoxe 6e3 npeTxogHor
yno3opekha, fa 3axTeBa ynnaTy naylwanHe HagokHage no ctonu og 300
6a3nyHNX noeHa roguwwe u3Hag GasnyHe cTone Koja ce npuMmersyje Ha
oarosapajyhu gaH gocneha 3a nepvof Koju nodnwe gaHoM gocneha u Koju
ce 3aBplwaBa Ha [faH ynnate TakBoOr HeynnaheHor pocnernor usHoca.
MaywanHa HagokHaga Mopa 6utu nnaheHa 6e3 ognarawa, Yim KW 10
3aTpaxu. 3ajmonpumalr, je cnobojaH Qfa [Jokaxe [Jda 3anpaBo  Huje
npeTpnrbeHa HWKakBa LWTeTa WNM [a W3HOC oJwTeTe He oarosapa
HaBeJEeHOM U3HOCY.

O6payyHu 00 cmpaHe KfW-a. Ocum y criyyajy ouurnegHe rpeLuke, M3Hocu
Koje je KW yTBpano n obpayyHao npema OBOM YroBOpy O 3ajMy U y Be3u ca

1M, he caunwaBaTu ,prima-facie” gokase.
MNapaHuunja CaBe3He Penybnuke Hemauke

CaBesHa Penybnuka Hemauka he KfW-y nsgatu rapaHumjy 3a notpaxusara
npema oBOM criopa3ymy o 3ajmy npe npse mucnnate. KW he obasectuTu

3ajMonpumua o cTynakby Ha cHary 1 NoYeTKy NpUMeHe rapaHumje.

HeraTtuBHa 3anora v ,,napu nacy” knaysyna

BabpaHa 3anoze unu xuriomeke. 3ajmonpumal, Mopa ocurypat ga oH cam
Kao HW nokarnHe camoynpase Koje yyecTByjy y lNpojekty Hehe 3anoxuTu nnm
CTaBUTU noAa XunoTeky wunu oTyhutn umoBuHy [lpojekTa npe oTtnnare
LenoKynHor n3Hoca 3ajma, HUTU 3aKiby4nT BMNOo Kakas ApyrM Cnopasym unm
apaHXmaH 4unja 6u npumeHa goBena OO cTBapawa o0besbehewa unu Guno
KOr npaBsa Koje nogpasymeBa NpBeHCTBO nnahawa 6uno koje obasese npema
6uno kom nuuy 6e3 npetxoaHe carnacHoctn KfW-a.

Jlapu nacy”. Y mMepu y KOjoj je TO [O03BOSbEHO 3akoHOM, 3ajMonpumaly
npeysuma Ha cebe obaBese npema OBOM criopasymy O 3ajMy ,napu nacy” y
oAHocy Ha cBe ocTtane noctojehe unu 6yayhe HeobesbeheHe n HeogpeheHe

obaBe3e nnahama.
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TpoLKOBM 1 jaBHe AaXXOuHe

3abpaHa ymamera u o0bumaka. 3ajmonpumad, he n3BpwnTK cBa Nnahawa y
CKnagy ca OBMM crnopasyMoMm o 3ajmy 6e3 oabutaka Ha ume nopesa, Apyrmx
jaBHMX paxbuHa unu Opyrux Tpowkosa. Y crniydajy ga 3ajmonpumal, mma
3aKOHCKy Mnu apyradvjy obasesy Aa n3spLun ogbutak unn ymamwere n3Hoca
ynnate, 3ajmonpumad he Kf\W-y ynnatutn HeonxogHe gogaTtHe M3HOCE Tako
Aa npeoctanu HeTO M3HOC MO W3BpLUEHY TaKBOI yMakweha unu oabutka
ogroeapa Wu3Hocy Kkoju Tpeba pa 6yge ynnaheH y cknagy ca OBUM
crnopasymMoM O 3ajMy, Kao Aa 4O NOMEHYTUX YMareHa UM ogdbutaka Huje Hu
AoLno.
Tpowkosu. 3ajmonpumay, he cCHOCUTW CBe TPOLUKOBE HacTane y Be3u ca
ncnnatom 3ajma, Hapo4MUTO TPOLUKOBE AO3HavaBaka M npeHoca cpeacrasa
(Yykrbyuyjyhn npoBu3smje NpunmMKoMm KOHBEp3MWje BanyTe), Kao U CBe TPOLUKOBE
W u3gaTke HacTane y Be3W ca oJpxaBakeM Wunu cnpoBoferwem OoBOr
crnopasyma o 3ajmy.
lMopesu u Opyee daxbuHe. 3ajvonpumal, he cHocuTM CBe nopese u gpyre
jaBHe paxbuHe HacTtane BaH CaBe3He Penybnuke Hemauke y Bes3u ca
3aKrbyumBakeM W cnposoheweM OBOr cropasyma O 3ajMy. YKONUKO cy
NOMeHyTU nopes3n n gaxbuHe Hactanu y CaBe3Hoj Penybnuum Hemaukoj,
3ajmonpumad, he nx nnaTMTM camo y Mepw y Kojoj Cy HacTanu Ha nHuumnjaTmey
3ajmonpumua./ Ykonuko KfW aBaHCHO nnatu M3HOC TakBuX Mopesa wnu
AaxbuHa, 3ajmonpumal, mopa aa 6e3 ognarawa, ogmax no 3axteBy KfW-a,
ynnatn Ha payyH KfW-a nomeHyTM M3HOC Kao LWITO je HaBedeHo y ynaHy 6.3
OBOr cnopasyma o 3ajmy.
Yeehare mpowkosa. YKONnvKo ycreg
a) ucnywera 3axTeBa U3gaTux of cTpaHe ueHTpanHe 6aHke unu Heke apyre
duckanHe, MOHeTapHe Unu gpyre MHCTUTYLUMjEe HAKOH NOTNMCMBaHa OBOT

crnopasyma o 3ajmy,
unu

6) 6uno koje NMPOMEHe 3aKoHa WM H-EeroBe MWHTepnpeTaumje u HEerosor

cnpoBofhema,
nnm

B) CTynaka Ha cHary, packuga unu nsmeHe 6mno kor Baxeher bunatepanHor
WM MynTUnaTepanHor cropasymMa Wnu  yroBopa, a HapouuTo O
[ABOCTPYKOM ornopesuBamwy, KW ocTBapu popatHe TpoOLIKOBE Wnu
rybutke unu He Gyae y MoryhHOCTVM ga ocTBapu OOrOBOPEHY MapXy Ha

TpoLlkoBe pe(bI/IHaHCI/IpaH:a, Kao nocrieaudy  3aKiby4dmBama n
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dwmHaHCcupawa OBOr cropasyma O 3ajMy (y Aarbem Tekcty: ,YBehaHu
Tpowkosn”), KW he o Tome obasectutn 3ajmonpumua. buno koju 3axtes
Te BpcTe oA cTpaHe KfW-a he 6utu nponpaheH obasewwTerwem oA
cTpaHe KfW-a koje he cagpaTu OCHOB TOr 3axTeBa W pa3yMHO AeTarbaH
obpayyH nomeHyTor nsHoca. 3ajvonpumad he 6e3 ognarawa Ha 3axTeB
KfW-a obewtetntn KfW y nornegy cBux m 6uno kojux YsehaHux
TpoLwKoBa Te BpcTe. YnaH 6. oBor crnopasyma O 3ajMy ce npuMemyje

mutatis mutandis.

MocebHe obaBe3e

Cniposoljewe [lpojekma u nocebHe uHgopmayuje. 3ajmonpumal, Kora

3actyna MIMNHTP,

a) he npunpemnTn, CNpoBECTH, yNpasrbaTn 1 ogpxxasaTu NpojekaT y cknagy
ca pobpyM UHAHCKMJCKMM W TEXHUYKUM nNpakcama W y CBUM
nojeAMHoOCTUMa y cknagy ca koHuentoM [pojekTa Koju je OOroBOpeH

namehy 3ajmonpumua n KfW-a;

6) he noBepuTW NpuUNpeMy M Haa3op Hag rpaheBUHCKMM pagoBUMa Y OKBUPY
MpojekTa He3aBUCHMM, KBarM(UKOBAHUM WHXeHeprMMa KOHCYNTaHTUMa

U1 KOHCYNTaHTUMa, a cnposof]el-be I'IpojeKTa KOMMNETEHTHUM (bl/lpmama;

B) he gogenntn yrosope 3a poby u ycnyre koju Tpeba ga ce pmHaHcupajy 13

3ajma Ha OCHOBY MPETXOAHO CNpPOBEAEHUX MefyHAapoaHUX TEHAEPA;

r) he obe3begntn cuHaHcupare lMNpojekta y uenoctn n goctasutn KfW-y
Ha 3axTeB KfW-a gokase kojuma ce noTepfyje Aa cy TPOLLKOBW KOjU Ce He

dunHaHcupajy n3 3ajma Takohe NoKpuBEHY;

A) he BOOUTM Kibure M eBUAEHUM)Y WNu noBepuTn Bohewe Khura wu
eBunaeHumje y CcBoje nme, Koju HeaBOCMUCIIEHO MpuKa3syjy CBE TPOLLKOBE
pobe n ycnyra HeonxoaHux 3a lNpojekaT 1 y kojuMa Cy jacHO HasHa4yeHu

pobe n ycnyre Koju cy douHaHcupaHu n3 osor 3ajma;

n) he y 6uno kom TpeHyTky omoryhntn npeactasuuuuma KfW-a yesug y
Takee Khure u esngeHumje n 6uno Kojy 1 LenokynHy OOKyMeHTaumjy og
3Hayaja 3a cnpoBohewe M (pyHKUMoHUCarwe [lpojekTa, kKao M nocete

nokauujama lNpojekta Ha kojuma ce u3Bode pagoBu y Besu ca lNpojekTom;

e) he poctasutn KfW-y 6uno kojy n cse unHdopmauuje U eBuaeHumje o
MpojekTy n HeroBoM pJdarbeMm Hanpegosawy ykonuko KfW 1o 6yge

3axTeBao;,

X) he 6e3 ognarata 1 camonHULMjaTUBHO,
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aa) poctasutn KfW-y 6uno kakee ynute koje 3ajmonpumad, 6yge npyummo
og OpraHusaumje 3a eKOHOMCKY capagry u passoj (OECD) unu weHux
ynaHMua |y cknagy ca  T3B. ,CnopasymMoM O  jeAMHCTBEHO)
TpaHcnapeHTHocTn O[A kpeauta” HakOH gogene yroBopa 3a poby wu
ycnyre koju Tpeba ga 6yay duHaHcupaHu u3 3ajMa, u KoopauHupaTtu

AaBahe oaroBopa Ha Takese ynute ca KfW-om, n

66) obasectutn KfW o0 cBUM OKOMHOCTMMAa Koje chpevaBajy Wnu

030uIbHO yrpoxaBajy cnpoBohene, ynpasrbawe unm cepxy pojexTa.

lMocebHu criopa3ym. 3ajmonpumal, kora 3actynajy M®, MPE n MMHTP, un
KfW he ytBpauTt getarbe HaBegeHe y 4naHy 10.1 oBor cnopasyma o 3ajmy,
MNocebHMM cnopasymom.

lMpudpxaseawe nponuca. 3ajmonpumar, he o06e3begutn ga nuua Kojuma
noBepu npunpemy u cnposoferwe [lpojekta, gogeny yroBopa 3a HabaBky
pobe vnu ycnyra koje cy npeameT dmHaHCupara, a Koja 3axTeBajy ucnnarty
ogpeheHux wusHoca w3 CpeacrtaBa 3ajma He 3axTeBajy, npuxearajy,
opobpagajy, obehasajy unu npmxsatajy obehara He3akoHUTUX nnahawa unm

HEeKMX OPYrnx KOpUCTM y Be3n ca NOMEHYTUM 3aJauuma.
Packug Cnopa3syma

Cnyuaj Heusspwera obasesa. KW moxe octBapuTu npasBa geduHucaHa y
ynaHy 11.2 osor cnopasyma 0 3ajMy ([lpasHe nocneduye Heusspuwera
obase3a), yKONUKO HacTaHe porahaj Koju cadvrbaBa MaTepujarniHi OCHOB.
MaTepujanHum ocHoBoM he ce nocebHo cmaTpaTu criegehu gorahaju:

a) 3ajmonpumay He n3epwmn obasese nnahawa npema KIW-y no gocnehy;

6) ykonuko gofe [0 KpLiewa obaBe3a Nnpema OBOM criopasymy O 3ajMy Wnu
obaBe3a npema [loceGHOM crnopasymy Koju NpOUCTMYE W3 OBOr

crnopasyma o 3ajmy;

B) YKONWKO OBaj cnopasym O 3ajMy unm Guno Koju heros Aeo npectaHy Aa
6yany obasesyjyhu 3a 3ajmonpumMua unn ce He MOry npuMenmMBaTy Ha
3ajmonpumMuga;

r) YKONMKO Ce McnocTtaBu Aa cy 6uno koja usjaBa, noTepaa, MHdopmaumja
UNun 3actynakwe Unu rapadHumja koju cy no mmwrbewy KfW-a og krbyyHor
3Havaja 3a ogobpaBare 1 n3BpLUeHe 3ajva HeTauyHu, gosoge y 3abnyay
NN HENOTNYHW;

L) HacTaHy fApyre BaHPeAHEe OKOMIHOCTU YCren Kojux ce oanaxe wmu

cnpeyaBa n3BpLieHe obaBesa npemMma oBoM crnopasymy o 3ajmy;
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f) 3ajmonpuman He Oyae y moryhHOCTM Aa [okaxe ga cy m3Hocu 3ajma
ynoTpebrbeHn y JOrOBOPEHE CBPXE;

e) HacTtaHe 6uno koju og cnegehux gorahaja BesaHo 3a 3ajmonpumua:

aa) 3ajmonpumau He 6yae y MoryhHOCTU fa n3Mmpum CBOja AyroBaka Ha

OOroBopeH Ha4ynH 1 no HUXOBOM /:l,ocnehy;

66) 3anoyHy nperoBopu ca jeAHMM WX BUWE  MoBepunaua
3ajmonpumua (y3 nsysetak KfW-a) o oTnncy HemsmmpeHux ayropaksa unm

oanarawa nnahawa unm o LOroBopy 0 MOPaToOpWjyMy UM NopaBHamy.

lMpasHe nocneduue y cryyajy Heusspwera obage3a no ocHosy 3ajma.
YKonuko je Hactao 61no Koju oA crny4vajeBa Koju Cy HaBedeHu y vnany 11.1
OBOr criopasyma O 3ajMy, U YKOMMKO TakaB Crnyyaj Huje pelleH y poky og 5
AaHa (y cnyyajy unaHa 11.1 a) oBor crnopasyma O 3ajMy) UM ako, Y CBUM
ApyrMm cryvajeBumMa HaBegeHuM y dnadHy 11.1 osor crnopasyma o 3ajmy, He
Oyae OTKNOHEH Y poky Koju ogpefyje KW a koju, mehytum, He moxe 6utn
kpahu og 30 gaHa, KIW moxe aa packuHe OBaj cnopasym O 3ajmy unu 6uno
KOjV H-eroB A€o LUITO MOXe umaTu 3a nocneauuy cnegehe:

a) npecTtaHak obase3a KfWW-a no oBom cropasymy o 3ajmy, u

6) KIW moxe pa 3axTeBa NyHy WnuM AenvMMUYHY OTnnaty HeotnnaheHor
n3Hoca 3ajma, 3ajefHO ca [oOCMenoM kamaToM UM CBMM OCTanum
N3HocUMa [OocCnernvM y ckrnagy ca OBMM crnopasymom O 3ajMmy. YnaHosu
6.5 oBor cnopasyma o 3ajmy (3aTe3Ha kamaTa) U 6.6 oBor cnopasyma o
3ajmy (MaywanHa HagokHaga), ce npuMmeknsyjy Ha ybp3aHy Hannaty

n3Hoca mutatis mutandis.

Odwmema. Y cnyyajy Aa oBaj cnopasym o 3ajMy 6yge y uenoctn wunu
AENMMWYHO packuHyT, 3ajmonpumay he nnaTMTn HagokHaay 3a oapuuame o
ucnnaTte y cknagy ca 4naHom 2.6 oBor crniopasyma o 3ajmy (HadokHada 3a
odpuuyar-e 00 ucriname) n/vinu HagokHagy 3a NpeBpeMeHy oTnnarty y cknagy
ca unaHom 5.4 B) oBor cnopasyma O 3ajmy (HadokHala 3a rnpeepemMeHy
omnnamy).

3acTtynawe u usjase

3acmynawe 3ajmonpumya. Munnctpy M®, MPE n MIMHTP u nuua koja
HaanexHn MuHuctap umeHyje KfW-y un koja cy oBnawheHa genoHoBaHUM
noTNMCOM y3 noTBpAy ogrosapajyher MuHucTpa, 3actynajy 3ajvonpumua y
n3BpLlewy M crnposoherwy oBor cnopasyma o 3ajMy. MuHuctap douHaHcuja
UNu nvua Koja je MMH1McTap nmeHosao he notnucaTu oBaj crnopasym o 3ajmy y

nme Penybnuke Cpbuje. MIMHTP he penosatu y cBojcTBY AreHumje 3a
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crnpoBofhewe npojekta koja he 6utn HagnexHa 3a cnpoBofene [lpojekTa.
MPE he 6utun ykrbyyeHo y crnipoBoherse lNMpojekTa, Hapo4mMTo KPO3 YNaHCTBO y
Mporpamckom koopAanHaumMoHoMm ogbopy. Oenawhene y nornegy 3actynama
he ce cmaTpaTtu nyHoBaxHUM cBe Aok KfW He npumm u3pmymtn onosme o
npeacTaBHuka 3ajmonpumMua oBnawheHor y ToM TPEHYTKY.

Adpece. ObaBeluTera UM M3jaBe y Be3n ca OBMM CMOPa3ymMOM O 3ajMy
Mopajy 6utn y nucaHom obnuky. OHa ce warey y Buay opurinHana unm — ca
N3y3eTKOM 3axTeBa 3a ucnnaTy — pakcom. Ca obaBeluTera 1 UsjaBe garte y
BE3MW ca OBMM cCnopasymMom O 3ajMy Mopajy 6utu nocnatum Ha cnegehe

agpece:

3a KfW: KfW
Department LEa3
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo dhmHaHcuKja
KHesa Munowa 20,
11000 Beorpaa
Peny6bnuka Cpbuja
dakc: +381 11 3618 961

OnwTe ogpenbe

PadHu OaH 6aHaka. Kapga ce y oBOM cnopa3symy O 3ajMy NnoMukse ,pagHn gaH
GaHaka”, To 03Ha4yaBa AdaH Koju Huje cyboTa unu Hegerba, Ha KOju NOCOBHE
GaHke y ®paHkdypTy Ha MajHu page pagun obaBrbarba ONWTUX NOCOBaA.
Mecmo u3epwer-a. Mecto nsspluerwa cBux obasesa no oBOM criopasymy o
3ajmy je PpaHkdypT Ha MajHn, CaBesHa Penybnuvka Hemauka.

HenumuyHo Heesaxewe U Hecrazare. YKONMKo 6uno koja ogpenba osor
crnopasyma O 3ajMy jecTe WM noctaHe Heaxeha, MMM YKONWKO MOCTOjU
Hecnarakwe uamehy 6uno kojux ogpepaba osor crnopasyma o 3ajMy, T0 Hehe
nmaTM yTuuaja Ha BarbaHOCT ocTtanux ogpeabw Cnopasyma O 3ajmy.
CnopasymHe cTpaHe he 3ameHuTH cBe HeBaxehe ogpenbe npaBHO Baxehum
oapeabama Koje cy caumkbeHe Hajonmke gyxy u cBpcu HeBaxkehux ogpenodw.



13.4

13.5

13.6

13.7

13.8

13.9

-40 -

CnopasymHe cTpaHe he wucnpaBuTM cBako Hecrnarawe Mefy ogpenbama
npaBHO BarbaHuMm ogpepbama koje cy Hajénuxke Jyxy W CBpCU OBOT
crnopasyma o 3ajmy.
lMucaHu obnuk. N3meHe n gonyHe oBoOr cnopasyma O 3ajMy mopajy utu y
nucaHom 06nuKy. YroBopHe cTpaHe Mopajy Aa y nucaHoM obnuky Hajase
CBaKo OACTynake y OHOCY Ha OBaj 3aXTeB.
Yemynamwe. 3ajmonpumal, He MOXe [a YCTYnu Wnu npeHece, 3anoxuv unu
CTaBM NoOA XMMNoTeKy BUNo Koje NOTpaxmBake U3 OBOT Criopasyma o 3ajMmy.
MepodasHo npaeo. 3a oBaj cnopasym O 3ajMy MepOAaBHU CY 3aKOHM
CaBesHe Penybnuke Hemauke.
Pok 3acmapesara. CBa notpaxusawa KfW-a npema oBoM cnopasymy o
3ajMy UCTUYY HakoH nNeT rogMHa Of Kpaja roguvHe Yy KOjoj je Hactano
noTpaxwueamwe 1 y kojoj KFW nocrtaHe cBecTaH OKOMHOCTM Y KOjuMa je TakBo
noTpaxwearwe HacTano, UM ux je Mmorao GuTK cBecTaH Aa Huje buno kpajre
Henaxe.
Odpuuyare 00 umyHumema. Y Mepu y Kojoj 3ajmonpumau, MoXe TPeHYTHO
unu y 6yayhHoct y 6uno Kojoj HagnexHocTn Tpaxutn 3a cebe nnm 3a ceojy
UMOBUHY UMYHUTET of Tyxbe, u3BplUeHa, 3anfneHe unuM Apyror npaBHOr
NOCTYMKa U y Mepu y Kojoj y 61no Kojoj HagnexHoCTU TakaB UMYHUTET MOXe
npubasuTn 3a cebe unn cBojy MMOBKHY, 3ajMonpumal, ce, y norneay (i) caux
n 6uno koje obasese 3ajmonpuMua npema oBOM cropasymy o 3ajmy u (ii)
cBux u 6uno koje obaBese y Be3au ca ApyruM CpeacTBMMA Koje je
3ajmonpumay, gobuo y Besu ca lNpojektoM, 1 nssplierem TakBux obasesa,
OBVMM HEOMNo3uwBoO carnawasa fa Hehe umaTu TakBe 3axTeBe U OBUME ce
oapuye Taksor umyHuteta. OBo ogpuuane o4 UMyHuTeTa ce Hehe o4HOCUTK
Ha WMOBWHY Koja (i) ce KOpWUCTU Yy OKBUPY AMNSIOMATCKUX, KOH3YNapHUX,
cneumjanHMx Mucuja U Mucumja npu mehyHapogHWM opraHusauuvjama wunu
mehyHapogHuMm KoHdepeHumjama apxaBe 3ajmogaBua wnu (i) je BOjHOr
KapakTepa WU nof KOHTPOSIOM BOjHUX OpraHa.
lpasHu crioposu.
a) Apbumpaxa. CBe crnopoBe HacTane Ha OCHOBY WIW y BeE3N Ca OBUM
cnopasyMoM O 3ajMy peluaBahe UCKIbYYMBO M KOHa4YHO Apbutpkanu cya.

Y ToM cnyu4ajy, npumMmersyjy ce cneaehe ogpenbe:

aa) ApbuTtpaxHu cyg he ce cactojaTv of jegHor unu Tpy apbutpa kojn
Cy NOCTaBIbEHW W KOju Oenyjy y cknagy ca [lMpaBunuma apbutpaxe
MehyHapoaHe npuspegHe komope (ICC) koja ¢ BpemeHa Ha Bpeme mory

OUTN N3MEeHEeHa.
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66) ApObuTtpaxHn noctynak ce Boan y ®panHkdypTy Ha MajHn. MNMoctynak

ce BOAW Ha EHINECKOM je3uKy.

13.10 [IpeHoc uHgpopmayuja. KIW mMma npaBO Aa npeHece u3gaBaoly CaBe3He

13.11

rapaHuuje koja je HaBedeHa y ynaHy 7. oBOr crniopasyma o 3ajMy n CaBesHoj
Penybnuun Hemaukoj, wuHdoOpMauuvje y Be3n ca 3aKibyydMBawem W
n3BpLLeHeM OBOr criopadyma o 3ajMy. KW, nsgasanau caBesHe rapaHumje u
CaBesHa Penybnuka Hemadka wumajy npaBo pfa npocrnege Jarbe
nHdpopmaumje y Besn ca 3ajvMoMm u [lpojekToM ykrbyyyjyhu mHdopmaumje
Be3aHe 3a gofeny yrosopa 3a Habasky poba u ycnyra Koju ce douHaHcupajy
n3 cpegcraBa 3ajma, mehyHapoaHuMm opraHusaumjama Koje ce 6aBe
NPUKyNibakeM CTaTUCTUYKMX NoJaTaka, HapounTo y BE3N Ca CepBUCUMPaHEM
ayra, wvwnu npukynrbakeM W objaBrbMBaweM nogataka y nornegy
pojerbuBarsa yrosopa 3a pobe un ycniyre koju Tpeba aa 6yay dpuHaHcupaHu
n3 3ajma. HaBegeHo npaeo 3a npocnehusawe nHpopMaumja mefhyHapogHum
opraHudauvjama obyxsaTa W MpaBO AMPEKTHOr MpeHoLWeHa TakKBUX
WHdopMaLMja YnaHoBMMa TakBMX opraHusauumja.

Cmynare Ha cHazy. OBaj cnopasym O 3ajMy Hehe CTynuMTK Ha cHary cBe J0K
3ajmonpumay, He obasectn KfW y nmcaHom obnuky pa je HapogHa
CKynwTMHa paTudmkoBana (NoTBpAvmna) oBaj crnopasym O 3ajMmy (y Aarbem
TekcTy: ,Patudukaumja”®). Ykonuko KW He pobuje obaeewtewe o0
PaTtudvkaumju go 28. dpebpyapa 2015. roguHe, KW moxe ga y 6uno kom
TPEHyTKY jedHOCTpaHo packuHe Crnopasym o 3ajmy, MehyTum, nog ycrnosBom
Aa KW He moxe ga oTkaxke Crnopasym O 3ajMy HakoH npujeMa obaBeluTera

o Patudmkaumju.
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OBaj crnopasym 0 3ajMy je cauuMheH Yy YeTUPU OpUrMHaANHa NPUMEpPKa Ha EHrreckom
jesuky.

Beorpag,

Ha gaH 14. Hoembap 2014. rognHe

3a KfW: 3a Penybnuky Cpbujy:
Dr. Jurgen Welschof Vibeke Christensen Ap Oywan Byjosuh
Ounpektop KW Buwn MeHallep npojeTka MwuHucTap douHaHcuja

KaHuenapuije y beorpagy
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AHekc 1

NMnaH ncnnare cpeacraBa

[lo ncteka cBakor nojeAuHayYHOr nepvoga Koju je HasHauveH mcnog, 3ajmonpumady
MO>e MOAHeTU 3axTeB 3a ucnnaTty usHoca 3ajma Koju He npenasn yKynaH U3HOC Koju

je y HacTaBKy Ha3HaueH 3a CBaku of nepvioda vcnnare.

MakcumarnHm yKynHu U3HOC Koju
ao... Moxxe 6uTn ucnnaheH o Kpaja csakor
Nepuop nepuoga ucnnare (36UMpHO)

(cBM M3HOCK Cy Y eBpyMa

1 30.12.2014. 1.000.000,00
2 30.06.2015. 4.000.000,00
3 30.12.2015. 9.000.000,00
4 30.06.2016. 12.000.000,00
5 30.12.2016. 15.000.000,00
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AHekc 2

HanomeHra: Monumo usameHume ,Peny6bnuka AP)KABA”/ ,,JAPXKABA” npema cry4ajy.

dopma npaBHOr muwrbewa [MuHucTpa npaBsae u apXxaBHe
ynpaBe] 3ajMonpumMua (gpxaBm)

[MemopaHaym npaBHoOr caBeTHMKa]

Kfw

(patym)
Opervete [ ]
3a: | ]

Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main / Germany

CasesHa Penybnuka Hemauka

Cnopa3sym o 3ajMy oA (@atym). . . . caummbeH usmelly KfW-a [. . . ] (y aaroem
TeKcTy: ,,3ajmonpumau’”) m [. . . ] 3a ykynaH nsHoc go __.000.000,00 eBpa

NowToBaHwM,

Ja cam [MuHucTap npasge v OpxaBHe ynpase...] [NpaBHW caBeTHUK] [HayerHuK
npaeBHe cnyxbe . . . . . (Mmonumo Hasedume MuHUcmapcmeo unu Opyau opaaH)]
Peny6nuke Cpbuje. Y Tom cBOjCTBY HacTynam y Be3n ca Cnopa3ymMom O 3ajmy of
(matym) koju je caummweH uamehy 3ajmonpumua, (...) n, [. . . . ] n Bac, a unju je
npeamet 3ajam koju Bu Tpeba aa ogobpute 3ajmonpumuy, y yKYMHOM U3HOCY KOjW He
npenasn __.000.000,00 eBpa (y garbem TekcTy: ,Cnopa3ym o 3ajmy”).

1. [NpernegaHa gokymeHTa

Mpernegao/na cam:

1.1 noTnMcaHn opurnHanHu npumepak Cnopasyma o 3ajmy;
1.2 yCcTaBHa AOoKymeHTa 3ajmonpumua, nocebHo:
(a) YcraB Penybnuke Cpbuje, og (aatym), objaBrbeH y ..., 6p. ..., CTp. ..., U
Herose u3meHe;
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(6) 3akoH/e 6p. ..., og (natym), nponucHo objaerbeHe y ... 6p. ..., CTp. ..., U
HMXO0BE M3MeHe (MONMMO OBAE HaBeanTe 3akoHe (HNp. ByLieTcke 3aKoHe)

Koju ce ogHoce Ha HoBYaHe no3ajmuue Penybnuke Cpbuijel;

B ...... ... [Monumo fa HaBegeTe gpyra AOKyMeHTa, HNp. Ypenbe
unu Oanyke BnaguHux nnu agMumHncTpatmeHux Tena Penybnvke Cpbuje
Koje ce opHoce Ha 3akrbyuvMBawe Cnopasyma O 3ajMy of CTpaHe
Penybnuke Cpbuje yonwte, unu Koje ce OOHOCE Ha 3aKbydMBahe

npegmeTHor Cnopasyma o 3ajMy]; n

(r) Cnopasym o cuHaHcujckoj capagmwu namehy Bnage Peny6nuke Cpbuje un
Bnage CaBesHe Penybnuke Hemadke og (gatym) (y AarbeMm TekcCTy:
,Crnopasym o capagHu”)

n apyre 3akoHe, nponuce, CepTI/I(bMKaTe, 3anumce, ynmce n JoOKyMmeHTe n cnposeo camMm
ncrTpary Kij caMm CcMaTpao HeonxogHOM WIK MOXEJbHOM Yy CBpXe AdaBaka OBOr

MULLIbEH-A.
2. Muwirberwe
3a cBpxe 4ynaHa .... Cnopasyma 0 3ajMy, MUWIbEHA CaM Ada y cknagy ca

3akoHuma Peny6nuke Cpbuje Ha oBaj oaH:

21

2.2

Y cknagy ca unaHoMm ... YctaBa Penybnuke Cpbuje/unaHom ... 3akoHa o. . . .

[Monumo Hasedume odzoeapajyhu 0okymeHm) 3ajMonpumal, Mma npaso Aa

cknonu Cnopasym O 3ajMy U npegys3eo je CBe HeonxogHe mMepe Aa OBnactu

cnposohere, nsspwasawe u nssoherwe Cnopadyma o 3ajMy, a nocebHo Ha

OCHOBY:

(a) BakoHa 6p. ... og (oaTtym) HapogHe ckynwtuHe Peny6bnuke Cpbuje,
Kojuma ce paTudmkyje Cnopasym o 3ajwy /ogobpaBa cnpoBohetse,

n3BpwaBawe U un3Bohewe Cnopasyma O 3ajMy o CTpaHe
3ajmonpumual/... (monumo yHecume odzoeapajyhy uHgopmauujyl;

(6) Ognyke/a 6p. ....... oA (oatym) CaBeta muHucTtapa/ [pxaBHOr KpeguTHOr
opbopal... (mMonumo yHecume o0eoeapajyha enaduHa  unu
admuHucmpamueHa mena Penybnuke Cpbuje];

(=) B [Monumo yHecume dpyze Odnyke, uma.].

M-guH/lT-ha .... (v r-auH/r-ha ...... ) je(cy) oBnawheH/n y cknagy ca ... (Hrp.
3aKOHOM y cKnaly ca CB80joM (byHKUUjOM (HMp. MUHUCMPA.., ...), OOYKOM
Bnaode..., osnawherwem... 00 (damym), umd.) Aa camocCTanHo/ 3ajefHUYKU
notnuwe/y Cnopasym o 3ajMy y ume 3ajmonpumua. Notnucusarem r-he/r-
AvHa... (n r-ne/r-gunHa...) Cnopasym O 3ajMy ce NponMCHO U3BpLUaBa y UMe

3ajmonpumua 1 npeactaerba npaBHo obasesyjyhy obasesy 3ajmonpumua
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yvje HeucnyhwaBare MOANEeXe MNPUMEHM 3aKOHa y CKragy ca ycrnoBuma
Cnopasyma o 3ajmy.

[AntepHatuBa 1 3a [loznasrbe 2.3, Koje ce npumerbyje YKOUKO je, OCUM
OokymeHama HaeeOeHux y [loznaerby 2.1 u 2.2 nompebHo npubasumu u Heka
38aHUYHa osnawherwa umd. y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3

3a u3spliewe n n3sohewe Cnopasyma o 3ajMy of cTpaHe 3ajMonpumua
(ykrbyyyjyhin, 6e3 nkaksux orpaHnyersa, npukynbamwe n npocnehueamwe KW-
y CBMX M3HOCa Jocnenux y cknagy ca Cnopasymom o 3ajMmy y Banytama Koje
cy wume npeasuheHe), npubasrbeHa cy cnepgeha npaBOCHaXHa 3BaHWMYHA

onobpetba, A03BOSE, NULEHLE, perncTpaumje n/vnu npucTaHum:

(a) opobperse ... (UeHmpanHe baHke/ HapodHe baHKe/...), oa (aatym), 6p. . .

(6) carnacHocr ... (MuHucmpa/ MuHucmapcmea...), og, (aatym), 6p. ...; n

(B) .o [monumo Hagedume cea Opyea 38aHuU4YHa oenawhema,
do3seorie u/unu caznacHocmuy.

Y Be3un ca usBpwerwem KU usBohewem Crnopasdyma O 3ajMy OA CTpaHe
3ajmonpumua, kao My nornegy Baxewa W npumewnBoctn obasesa
3ajmonpumua y cknagy ca OBUM cCnopasymMoM O 3ajMy, HUCY notpebHa HUTK
Cy nperopyubMBa HUKakBa AofdaTHa 3BaHM4YHa opobpena, carnacHocCTu,
Ao3Bsone, U/ unu peructpauuje koje nsgaje 6uno Koja ApxaBHa MHCTUTYyUMja
(ykrbyuyjyhm n LlentpanHy/ HapogHy 6GaHky Penybnuke Cpbuje) wnn cyn
(ykbyuyjyhn, 6e3 orpaHudersa, npubasrbawe u npocnefuearwe KfW-y cBux
M3HOCa Koju Jocnesajy y cknagy ca osuMm CriopasymMom O 3ajMy Y HaBeAeHUM
Banytama).

[AnmepHamuea 2 3a [loznasrbe 2.3, Koje ce npumerbyje camo y3 OOKymeHme
HaseOeHa y lNoenasrby 2.1 u 2.2, Hucy nompebHa Hukakea 38aHu4yHa osnawhema,
uma. y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3

24

Y Be3u ca uspaBarem n cnposohewem Crnopasyma o 3ajmy (ykrbyudyjyhu,
6e3 orpaHudena, npubasrbawe n npeHoc KfW-y ceux gocnenux nsHoca y
cknagy ca Cnopasymom o 3ajMy y HaBe[eH/M Banytama) 1 NpaBOCHaXHOCTU
N n3splierwa obasesa 3ajmonpumua npema osom Crnopasymy O 3ajMmy, HUCY
notpebHa HWUTM Cy npenopyysbMBa HUKakBa 3BaHW4YHa oBnawhema,
carnacHocTv, [03Bofie, peructpauvje wunm opobpewa  ApKaBHUX
WMHCTUTYUMja wunn areHumja (ykrbyyyjyhu LeHtpanHy/ HapogHy 6aHky
Penybnuke Cpbuje) unu cyna.

Y Be3u ca npaBocHaxHowhy wunu cnpoBofewem Cnopasyma O 3ajMy Huje

I'IOTpe6HO nrnahawe HUKaKBMX TakKCU U CIIMYHUX HaMeTa.
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N36op 3akoHa Case3He Penybnuke Hemauke Kkoju je MepogaBaH 3a
Cnopasym 0 3ajMy u npucTynawe apbutpaxu y cknagy ca udnaHom 14.9
Cnopasyma o 3ajmy cy Baxehu n obasesyjyhu. Ognyka apbutpaxHor cyga
npotvB 3ajMonpumua ce npusHaje n npumenusa je y Penybnuun Cpbuju y
cknagy ca cnegehum npasunuma: ... (Monumo Hasedume odzoeapajyhu
OokymeHm (yKornuko ea uma) Hrp. Hbyjopwka KoHeeHuyuja u3 1958. 2o0uHe,
u/unu OCHoBHa Hayena 3a [pu3Haeare U crposohere o00rnyKa
apbumpaxHoe cyda y Penybnuyu Cpbujul.

Cyposu Penybnuke Cpbuje umajy cnobogy Aa npecyny OOHeCy Yy BanyTu Unm
Banytama HaBegeHum y Crnopasymy o 3ajmy.

3agyxuBame 3ajMonpuMua y ckrnagy ca CnopasymoMm O 3ajMy U U3BpLUEHE U
cnpoBofherwe Cnopasyma 0 3ajMy 04 CcTpaHe 3ajMonpumua YMHe NpuBaTHE U
NMOCroBHE pajHe, a He ApXXaBHe Unu jaBHe nocnose. Hu 3ajMonpumad, HUTK
6uno koju Oeo HeroBe MMOBWHE, OCMM MMOBWMHE HaBedeHe Yy MNocrnearoj
peveHnumn ynaHa 13.8 Cnopasyma O 3ajMy, HeMajy nNpaBO Ha UMYHUTET Of
apbutpaxe, cyackor MOCTynKa, W3BpLleHa, 3anfeHe unuv gpyrmx npaBHUX
pagHu.

Cnopasym 0 capagmhWu je NyHOBaXaH 1 CnpoBoau ce y cknagy ca YCTaBoM U
3akoHnma Penybnuke Cpbuje. (y cknagy ca 4dnaHom 3 Cnopasyma o
capaghn) (ykonmko Cnopasym O capafHm Huje CTYNuo Ha cHary anu nocToju
cnopasym O ABOCTPYKOM oOropesuBakby) Y CKNagy Ca.............. ( monumo
HaBeaMTe yroBope WUnu npuMerMBe 3akoHe W nponuce) og 3ajMonpuMua ce
He TpaXu fa ymamwyje WiuM Ha ApYrM HauuH 3agpxu 6uno koju M3HOC Koju
3ajmonpumau, Tpeba fa n3spm npema osom Crnopasymy O 3ajMy, a YKONIMKO
TakBa yMawewa Wunu  3agpxaBakba OyQy  HakHagHO — HaMeTHyTa,
npumersmahe ce ogpenbe 4nada 10.1 Cnopasyma o 3ajMy npema Kome ce
3ajmonpumMuy Hanaxe ga y cknagy ca tum obewwtetn KIW.

KfW Huje n He moxe ce cmaTpat gomahum nvuem, Aa mma 6opaBak unm
ceovwTe, Unu nocnyje, U noanexe onopesuBakwy y Penybnuun Cpbuju
NCKIbYYMBO Ha OCHOBY cripoBoherwa unun usspliasawa Criopasyma o 3ajMy.
Huje HeonxoaHo HUTKU nNpenopyyrbmBo aa KW nma possony, ksanudukaumjy
WNU a Ha HeKkW OpYrn Ha4MH OCTBapyje nNpaso Aa nocnyje unu ga umeHyje

CBOje 3acTyrnHuKe unu npeacrtasHuke y Penyonuum Cpbuju.

Ha ocHoBy rope nsHeTor, ob6aBese 3ajmonpvmua y ckrnagy ca Cnopasymom o 3ajMy

Cy AMpEKTHe 1 Ge3ycrnoBHe, NpaBHO MyHOBaXkHe U obaBesyjyhe 3a 3ajmonpumua u

npeacTaBrbajy 3akoHCKy o6aBe3y 3ajMonpuMua y ckrnagy ca ycroBuMa yTBpHeHUM y

Cnopasymy o 3ajmy.
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OBO npaBHO MULLIbEH-E je orpaHnYeHo Ha 3akoHe Penybnuke Cpbuje.

[Momnuc]

Nwme:

Mpuno3su:

HanomeHna: Monumo npunoxurte oBepeHe Konuvje AOKyMeHaTa M 3aKOHCKUX
oapenaba HaBegeHUX y ropwem Tekcty op [lMornasma 1.2(a) ao 1.2(u) wm
MornaBma 2.1 po 2.3 u 2.8 (umajyhm y Buay obumaH YctaB M 3aKoHe
Peny6nuke Cpbuje, konuje peneBaHTHUX opapenaba 6uM O6une AOBOSLHE).
Takohe monumo pa poctaBute KfW-y oBepeHM npeBOA Ha €HrNECKUu wunum
HeMa4yku je3uMK cBakor o ropeHaBeAeHMX [OKyMeHaTa YKOSIUKO TakaB
AOKymeHT Beh Huje ob6jaBrbeH Ha €HrfecKOM WM HEMa4yKkoM je3uKy Kao

3BaHUYHUM jesuuuma.
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor pfaHa o pJdaHa ob6jaBrbuBarba Yy
,Cny>x6eHom rnacHuky Penybnuke Cpbuje - MefyHapoaHu yrosopu”.



-50 -

OBPA3NNOXEKWBE
. YCTABHU OCHOB 3A JOHOLWEHKE 3AKOHA

YcTaBHM OCHOB 3a [OHOLLEH:€ OBOI 3aKOHa cagpxaH je y unany 99. crtas 1.
Tayka 4. YcraBa Penybnuke Cpbuje, npema kome HapogHa ckynwTtuHa notephyje
mefyHapogHe yroBope kKada je 3akoHoM npegsufieHa obaBe3a HUXOBOT
norephusama.

Il. PA3J1I0O3U 3A NMOTBPHUBAKLE MEHBYHAPOAHOI YTOBOPA

Pa3anosn 3a notephuBawe Crnopasyma o 3ajMy uamehy KfW, ®paHkdypTt Ha
MajHu n Penybnuke Cpbuje, y nsnocy go 15.000.000 eBpa 3a NpojekaTt ,EHepreTcke
edUnKacHOCTM y jaBHUM objekTuma” (y Aarbem Tekcty: Cnopasym o 3ajMy), cagpXaHu
cy y ogpenbu unaHa 5. ctaB 2. 3akoHa o jaBHoM ayry (,Cnyx6eHn rmacHuk PC”, 6p.
61/05, 107/09 n 78/11) npema kojoj HapogHa ckynwTuHa oanydyje O 3afyxuBamy
Penybnuke Cpbuje nytem ysumarwa [YropodHUX KpeauTa, 3agyxvBamwy 3a
(PMHaHCHUpake UHBECTULIMOHMX NpojekaTa, 0 AaBaky rapaHumja u KoHTparapaHuuja,
Kao 1 0 HenmocpegHOM npeysumary obasese y CBOJCTBY AYXHMKA MO OCHOBY Aate
rapaHuuje.

UnaHom 3. 3akoHa o byueTty Penybnuke Cpbuje 3a 2015. roguny (,Cnyx6eHn
rnacHuk PC”, 6poj 142/14), npeasuheHo je na Penybnuka Cpbuja moxe fa ce
3agyxm kog Hemadke passojHe GaHke KW, ®pankdypT Ha Majum y nsHocy Oo
15.000.000 eBpa (cnoBuma: neTHaecTMuUNMoHa), 3a cnpoBohewe [pojekTa
eHepreTcke eprkacHOCTU y jaBHUM 0bjekTnma.

3akbyykom Bnage 05 Bpoj: 48-11258/2013 oa 30. peuembpa 2013. roguHe
ytBphHeHa je OcHoBa 3a Bofewe nperosopa ca Hemadkom pa3BojHom HGaHkom KW,
®paHkdypT Ha Majun y Be3n ca opobpaBawem 3ajma Penybnuum Cpbuju 3a
MpojekaT eHepreTcke ebMKaCcHOCTU y jaBHUM 3rpagamal/lukonama.

Ha nperoBopuma ca npeactaBHuuumMa Hemaudke pasBojHe 6GaHke KW,
®paHkdypT Ha Majun (y garsem Tekcty: KfW), namehy ocrtanor, ytBpheH je TekcT
Cnopasyma o 3ajmy namehy KfW-a n Penybnuke Cpbuje, y nsHocy go 15.000.000

eBpa 3a [Npojekat ,EHepreTcke edpmkacHOCTW y jaBHUM ObjekTuma”.
Cnopasymom o 3ajmy uamehy octanor, npeasuheHo je cnegehe:

MnaHupaHo 3apyxewe: 15.000.000 eBpa (cnoBumMa: NneTHaECTMUIMOHA).

YcnoBu 3ajma:

- Penybnuka Cpbuja y3uma 3ajam nog ycnosuma KfW-a, kojuma je
npensuheHo noBravewe cpeacrtasa 3ajMa y TpaHLama ca KamMaTHOM CTOMoM Koja
he 6utn hukcmpaHa 3a ueo nepmoa Tpajaka 3ajma. KamatHa ctona usHocu 2,1% Ha
roauHeM HUBOY.

- Nnepuop Tpajara 3ajma je 12 rognHa;
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- Penybnuka Cpbuja he Bpatutn kpegut y 19 y3acTonHUX MOMYroAvLLIHNX
paTa, no4yeB oA 30. aeuembpa 2017. rognHe;

- NpoBu3Mja Ha HenoBy4yeHa cpeacTea je 0,25% roguwhe Ha HeucnnaheHe
n3Hoce 3ajMma;

- Penybnuka Cpbuja he nnatutu npoBu3njy 3a oOpraHu3oBawe Mocna
jeaHokpaTHO y n3Hocy oa 0,5% n3Hoca rnaBHuLE 3ajMa;

- KpajibM poOK 3a noBnayekwe cpeactaBa (KpajibM POK 3a MOBNayere
nocnegwe TpaHwe) je 30. geuembap 2017. roguHe.

UnaHom 3. 3akoHa o byyety Penybnuke Cpbuje 3a 2013. roanHy (,Cnyx6eHn
rnacHuk PC”, 6p. 114/12 n 59/13), Takohe je 6uno npeasuheHo aa Penybnuka
Cpbuja moxe ga ce sagyxu kog KfW, y mnsHocy go 15.000.000 eBpa (cnosuma:
neTHaecTMuUnMoHa), 3a cnposohewe [1pojekta eHepreTcke e(PUKaCHOCTU Yy jaBHUM
3rpagamal/ikonama, kao n ynaHom 3. 3akoHa o byyety Penybnuke Cpbuje 3a 2014.
roauny (,Cnyx6enun rnacHunk PC”, 6p. 110/13, 116/14 n 142/14).

Peanusauuja MpojekTta ,EHepreTcka edukacHocT y jaBHUM
3rpagamal/wkonama” (y garbem TekcTy: lNpojekaT) goroBopeHa je Ha MehyapXxaBHUM
koHcynTauujama uamehy enaga Peny6nuke Cpbuje n CasesHe Penybnvke Hemauke
oapxaHuMm y mapTy 2011. roamHe, 3a WTa je Hemadka cTpaHa obe3beanna pasBojHM
kpeaut KfW y BUCHHM O AeceT MunuoHa eBpa. Ha nperoBopvmMa ogpxXaHum y MapTy
2012. roanHe JOroBOPEHO je Aa ce 3a peanusaumjy OBOr npojekta ogobpe gogaTtHa
cpefcTsa y U3HOCY A0 neT MunmoHa espa. lNpeanor 3a nosehawe M3HoOca cpeacTasa
HacTao je kao pesyntaTt ,Mucuje 3a npoueHy npojekta” Koja je umana 3a uurb ga
carnepa moryhHocTu 3a peanusaumnjy npojekra, ca (ooKycom Ha LLuKone.

MpojekaT uma 3a UMb yHanpeherwe eHepreTckux cBojcTaBa 3rpaja Likona u
Apyrmx obpa3oBHMX yCTaHOBa Ca UMIbEM [a Ce Y HbMMa CMarW NoTPpoLLHa eHepruje
W yHanpege ycnoBu 3a yyewe M pag. [pojekat he obyxBatmtn nobGosbluarwe
eHepreTckux cBojctaBa y okBupHO 30-40 wkona. Y npBoj a3n pekoHcTpyucahe ce
20 wkonckux objekata Koju cy Gunu npensuheHn 3a pexabunurtaunjy nNpojekTomM
Ceetcke bGaHke, a y apyroj basm he ce o6aButn pekoHcTpyKumja 15-20 objekaTa Koju
he 6uTn n3abpaHun y capagru ca MUHUCTapCTBOM NpOCBETE, HayKe U TEXHOSOLLIKOT
pasBoja.

Mopen Tora, [lpojekaT Moxe 0OyxBaTUTU W pagoBe Ha WHBECTULMOHOM
oApxaBary y BpeaHocT! Ao 15% M3HOCca yKynHe nHBecTuUMje ca unrbem cTBapara
6orbux ycnosa 3a 6opaBak y4eHuKa 1 HaCcTaBHMKa y LIKOnama v gpyrum o6pa3oBHUM
yctaHoBama. [NpeasuheHo je cnpoBofewe AeMOHCTPaLUMOHOr NpojekTa Koju 6u nmao
3a uUwb pfJa nokaxe edekte npuMeHe Mepa 3a yHanpehewe eHepreTcke
edmnkacHocTh 1 Kopmwherwa 0GHOBIBLUBMX N3BOPA EHEPruje Y HaBeaeHUM objekTuma.
Y cnpoBohemy lNpojekta 6uhe o6e3beheHa n TexHuyka nomoh.

Peannsaumnja lpojekta npegpufieHa je “3 cpeactaBa pasBOjHOr KpeauTa
KfW-a, y nsHocy oo 15 munuoHa espa. JlokanHu JOnNpuHOC OMWwTWHa Ha 4njoj ce
TepuTopmju Hanase LiKkone u gpyre obpasoBHe yCTaHOBE yKibydeHe Yy npojekaTt 3a
pafoBe Ha WHBECTUMLMOHOM ofpkaBawy npeasuheH je Ha HuBoy Ao 1,5 munvoHa
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eBpa, a gonpuHoc WBIF-a (goHauwmja) 3a aHraxxoBake TexHu4ke nomohu obe3beheH
je y usHocy no 1,3 munmoHa eBpa.

MpeasuheHum Mepama ocTBapuna Ou ce 3HayajHa ywTega Yy nornegy
NOTPOLLH-E eHepruje y Lwkonama v ApyruMm obpa3oBHUM ycTaHOBama, yYnme 6u ce
OCTBapuo NO3NTMBaH yTULaj Ha ByLieTe u3 kojux ce Tn 06jekTn duHaHCUpajy.

lll. OBJALLUHLEHWLE OCHOBHUX NMPABHUX UHCTUTYTA U
NOJEANHAYHUX PELLEHA

Oppepbom unaHa 1. T[lpegnora 3akoHa npeaBuha ce noTBphuBame
Cnopasyma o 3ajmy mnamehy KfW-a, ®paHkdypt Ha Majun n Penybnuke Cpbuje, y
nsHocy go 15.000.000 eBpa 3a [llpojekat ,EHepreTcke eukacHOCTU Yy jaBHUM
objektuma”, koju je notnucaH 14. Hoeembpa 2014. rognHe y Beorpagy.

Oppenba unana 2. MNpepnora 3akoHa cagpxu Tekct Cnopasyma o 3ajmy y
OpUrMHany Ha eHrfneckoM je3vKy 1y NPeBOAY Ha CPICKU je3uK.

Oppenbom unaHa 3. lMNMpeanora 3akoHa ypehyje ce cTynawe Ha cHary oBoOr
3aKoHa.

IV. MIPOLUEHA ®UHAHCUJCKUX CPEACTABA NOTPEBHUX 3A
M3BPLLABAKLE MEHBYHAPOOHOI YTOBOPA

3a cnposoherwe oBor 3akoHa ob6es3behuBahe ce cpeactBa y Oyyety
Peny6bnuke Cpbuje.

3akoHoMm o Byuety Penybnuke Cpbuje 3a 2015. roaunHy (,Cnyx6eHn rnacHuk
PC”, 6poj 142/14), y unany 3. npegsuheHo je ga Penybnuka Cpbuja moxe ga ce
3agyxm kog Hemadke passojHe GaHke KW, ®pankdypT Ha Majum y mnsHocy Oo
15.000.000 eBpa (cnoBuma: neTHaecTMUNMoHa), 3a cnpoBohewe [pojekTa
eHepreTcke epnkacHOCTM y jaBHUM 0bjekTnma.

V. PA3J103U 3A AOHOLWUEHE 3AKOHA MO XUTHOM MNMOCTYIKY

Pas3no3n 3a goHoWeHe OBOr 3aKOHa MO XUTHOM MOCTYMKY, CarfacHo unaHy
167. lMocnosHuka HapogHe ckynwTuHe (,Cnyx6enn rnacHuk PC”, 6poj 20/12-
npeunwheH TeKCT), Npon3nase U3 YNkeHULE Aa je NoBnayYexwe cpeacrtaBa Ha OCHOBY
Cnopasyma 0 3ajMy YCNOBIbEHO CTynakeM Ha CHary 3akoHa O noTephuBamy OBOr
cnopasyma.



