nPeanor

3AKOH

O NOTBPHUBAHKY OKBUPHOI YTOBOPA O 3AJMY 3A AOAENY
NOJEANHAYHUX 3AJMOBA UBMEBHY KOW-A, DPAHKDYPT HA
MAJHU U PENYBJIUKE CPBUJE N HAPOOHE BAHKE CPBUJE
KAO ArEHTA

YnaH 1.

MoTtephyje ce OKBUPHM YroBOp O 3ajMy 3a [oAeny nojeanHayHuMx 3ajMoBa M3amehy
KdpW-a, ®paHkdypT Ha Majun n Penybnuke Cpbuje n HapogHe 6aHke Cpbuje kao areHTa,
3akrbyyeH 14. jyHa 2011. roanHe, y beorpagy.

UnaH 2.

Tekct OkBUPHOr yroBopa O 3ajMy 3a gogeny nojeguHaqHux 3ajmosa nsmeny KpW-a,
®paHkdypT Ha Majun n Penybnuke Cpbuje n HapogHe 6GaHke Cpbuje kao areHTa, y
opurMHany Ha eHrrneckom jesvky 1y npeBofy Ha CPCKY je3uk rnacu:

FRAMEWORK LOAN AGREEMENT
for the granting of Individual Loans
in the aggregate amount of up to
EUR 100,000,000
dated
14.6.2011.
between
KW,

Frankfurt am Main, Germany
("KfW”)
and
the Republic of Serbia,
represented by the Ministry of Finance,
Belgrade, Serbia
(“Borrower”)
and
National Bank of Serbia
(“Agent”)
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Preamble

KfW, a public law institution existing under the laws of the Federal Republic of
Germany with its headquarters in Frankfurt am Main, Germany (hereinafter called
Kfw), on the one hand, and the Republic of Serbia, represented by the Ministry of
Finance, Belgrade, Serbia (hereinafter called the “Borrower”), on the other hand, have
agreed to further promote and strengthen the Serbian banking sector and to pursue the
common goal to finance through Serbian partner banks (the “Partner Banks”) energy
efficiency measures (the “Energy Efficiency Programme”) of eligible small- and
medium-sized enterprises (SME) and private households (together referred to as
“Energy EfficiencySub-Borrowers”, each an “Energy Efficiency Sub-Borrower”), on
the one hand (the “Energy Efficiency Projects”), to finance eligible municipal
infrastructure measures (the “Municipal InfrastructureProgramme”) ofmunicipalities
and public utilities (together referred to as “Municipal Infrastructure Sub-Borrowers”,
each a “Municipal Infrastructure Sub-Borrower’ and together with the Energy
Efficiency Sub-Borrower the “Sub-Borrower”, each a “Sub-Borrower”), on the other
hand (the “Municipal Infrastructure Projects” and, together with the Energy
Efficiency Projects the “Projects”, each a “Project”). Further developmental goals to be
financed under this Framework Loan Agreement can be agreed upon by KfW and the
Borrower and are then to be specified in the corresponding Individual Loan
Agreements.

The National Bank of Serbia (the “Agent”) will act in the name and on behalf of the
Borrower in relation to the Individual Loans granted hereunder.

Energy Efficiency Projects shall constitute either new, expansion or rehabilitation
projects of private individuals, small and medium-sized enterprises, joint venture
enterprise or other legal entities, organized and existing under the laws of the Republic
of Serbia, the aim of which consists in 20% energy savings or 20% reduction of CO2
emissions as a result of investment. Typical Energy Efficiency investments include -
without being limited to - fuel switching, replacement of machinery, modernisation of
boilers, insulation of walls, roofs and window replacement, heat system modernisation
and the installation of meters.

Municipal Infrastructure Projects shall constitute projects of Municipalities and Public
Utilities in Serbia that aim at the extension, rehabilitation and modernisation of
municipal infrastructure investments such as - without being limited to - water supply,
waste water treatment, waste management, energy supply and distribution, transport
and public transport systems as well as social services. Eligible Municipalities and
Public Utilities shall comply with the debt capacity limits as stipulated in the Law on
Public Debt of the Republic of Serbia.

Subject to the provisions set forth herein and subject to internal and external approval
of KW and particularly the provision of interest rate subsidies from the Federal
Republic of Germany for Development Loans (as defined below), to achieve this goal
KfW is prepared to provide, and the Borrower has agreed to borrow, on the basis of
Record of Working Talks held between the Government of the Federal Republic of
Germany and the Government of Serbia on co-ordinating development cooperation
dated November 19, 2007 for the Municipal Infrastructure Programme and still to be
held for the Energy Efficiency Programme and other purposes to be defined in such
Record of Working Talks, loans pursuant to individual loan agreements to be concluded
between KfW, the Borrower and Partner Banks still to be selected under this
Framework Loan Agreement (the “Agreement”) in an aggregate principal amount of up
to EUR 100,000,000.00 (in words: one hundred million Euro) (the “Aggregate Loan
Amount”).

NOW THEREFORE, the parties agree as follows:
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Definitions:

Unless otherwise provided herein, or unless the context requires otherwise, in this
Agreement, its Annexes and in the Individual Loan Agreements the following terms shall
have the following meanings and words denoting the singular include the plural and vice
versa.

Agent: the National Bank of Serbia, Kralja Petra 12, 11000 Belgrade.
Agreement: means this framework loan agreement.

Aggregate Loan Amount: has the meaning given to that term in Preamble (D) of this
Agreement.

Annual Financial Statements: has the meaning given to that term in Annex 3 of the
Individual Loan Agreement.

Banking Day: a day (other than a Saturday or Sunday), on which commercial banks are
open for general business in Frankfurt am Main, Germany and in Belgrade, Serbia.

Borrower: The Republic of Serbia, represented by the Ministry of Finance, the latter having
its address in Belgrade at 20, Kneza Milosa Street.

Commitment Fee: has the meaning given to that term in Article 3.2.

Drawdown Notice: the duly completed and signed request submitted by the Borrower under
an Individual Loan Agreement substantially in the form of Annex 1 to make available any
Individual Loan Amount.

Development Loan: has the meaning given to that term in Article 1.1.

Early Repayment: any repayment of an outstanding Individual Loan Amount in advance of
its maturity as set forth in the Repayment Schedule.

Energy Efficiency Programme: has the meaning given to that term in Preamble (A).
Energy Efficiency Sub-Borrower: has the meaning given to that term in Preamble (A).
Energy Efficiency Sub-Loan: has the meaning given to that term in Article 1.2.

Energy Efficiency Sub-Loan Portfolio: has the meaning given to that term in Article 1.2.
Energy Efficiency Projects: has the meaning given to that term in Preamble (A).

EURIBOR: the annual interest rate to be applied to the relevant Interest Period (rounded
upwards, if necessary, to 1/16 of the percentage point) and which rate appears on the
Reuters EURIBORO1 page or, if the required information does not appear on this page or
cannot be called up, on Bloomberg page Corp EBF (or on any successor page, which
replaces the Reuters EURIBORO01 page or Bloomberg page Corp EBF) at or around 11 a.m.
(Brussels time) on the second Banking Day prior to the first day of the Interest Period as the
EURIBOR rate of the European Banking Federation for term deposits in Euros on the
European interbank market for a term corresponding to the relevant Interest Period or, if the
relevant Interest Period does not correspond to the time period stated by Reuters or
Bloomberg, the EURIBOR rate stated for the next longer period.

Financial Ratios: the ratios defined in Annex 2 of the Individual Loan Agreement.
Fixed Interest Rate: an interest rate determined pursuant Article 4.1.

Fixed Interest Rate Period: a period during which interest at a Fixed Interest Rate is
payable on an Individual Loan Amount according to this Agreement.

Individual Loan: each loan being either a Promotional Loan or a Developmental Loan
granted by KfW to the Borrower pursuant to an Individual Loan Agreement under this
Agreement.

Individual Loan Agreement: each Individual Loan Agreement to be concluded on the basis
of a standard KfW loan agreement between KfW, the Borrower (represented by the Agent)
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and a Partner Bank under this Agreement where all parties agree on the amount of an
Individual Loan to be financed by KfW and the individual terms and conditions that will be
applicable to such Individual Loan.

Individual Loan Amount: any amount of an Individual Loan which is to be disbursed or has
been disbursed (as the context requires) under an Individual Loan Agreement.

Interest Period: a period during which interest at a Variable Interest Rate is payable on an
Individual Loan Amount or for which default interest pursuant to Article 6.3 (Default interest)
or lump sum compensatory damages pursuant to Article 6.4 (Lump-sum damages) will be
charged.

Management Fee: has the meaning given to that term in Article 3.1.
Municipal Infrastructure Programme: has the meaning given to that term in Preamble (A).
Municipal Infrastructure Projects: has the meaning given to that term in Preamble (A).

Municipal Infrastructure Sub-Borrower: has the meaning given to that term in
Preamble (A).

Municipal Infrastructure Sub-Loan: has the meaning given to that term in Article 1.2.

Municipal Infrastructure Sub-Loan Portfolio: has the meaning given to that term in Article
1.2

Non-Utilisation Fee: the excess (if any) of (i) the interest for an Individual Loan Amount,
which KW would have been entitled to claim until the end of the Interest Period or Fixed
Interest Rate Period, as the case may be, applying for the Individual Loan Portion had the
Borrower not dispensed with the disbursement of the Loan Amount or waived the conversion
to a Fixed Interest Rate after its written notification over (ii) the interest which Kf\W could have
received by reinvesting the respective Individual Loan Amount until the end of the Interest
Period or the Fixed Interest Rate Period, as the case may be, applicable to that Individual
Loan Amount taking into consideration the repayment of principal as agreed in the Individual
Loan Agreement, provided that such excess amount must be discounted by the reinvestment
interest rate curve thus determined by KfW.

Onlending Agreement: an agreement to be signed between the Borrower, represented by
the Agent and a Partner Bank for the purpose of on-lending funds disbursed under any
Individual Loan Agreement and this Agreement.

Partner Bank: any bank in the Republic of Serbia which is selected by KfW, and approved
by the Borrower, for onlending funds disbursed hereunder and any Individual Loan
Agreement to municipalities and/or public utilities, on the one hand, and micro, small and
medium-sized enterprises and/or private households, on the other hand.

Prepayment Fee: the excess of (i) the interest for an Individual Loan Amount, which KfW
would have been entitled to claim until the end of the Interest Period or Fixed Interest Rate
Period applying for the Loan Amount if the Borrower had not effected an Early Repayment
over (ii) the interest which KfW could receive by reinvesting the respective Individual Loan
Amount until the end of the Interest Period or Fixed Interest Rate Period applicable to the
Individual Loan Amount taking into consideration the repayment of principal as agreed in the
Individual Loan Agreement, provided that such excess amount must be discounted by the
reinvestment interest rate curve thus determined by KfW.

Project(s): means Energy Efficiency Projects and Municipal Infrastructure Projects and any
other projects specified in the Individual Loan Agreement or any of them.

Promotional Loan: has the meaning givento that termin Article 1.1.
Repayment Instalment: has the meaning givento that termin Article 5.2.
Repayment Schedule: has the meaning givento that termin Article 5.2.
Sub-Borrower: has the meaning given to that term in Preamble (A).
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Sub-Loan: has the meaning givento that termin Article 1.2.

Variable Interest Rate: an interest rate which is determined in accordance with Article 4.

Article 1: Conclusion of Individual Loan Agreements, Channelling of Individual
Loans
1.1 Amount. Subject to (i) the terms and conditions of this Agreement, (ii) the conclusion

1.2

1.3

1.4

of respective Individual Loan Agreements which are satisfactory to all parties thereto,
(i) KfW obtaining the respective internal and external approvals and (iv) to the
provision of interest rate subsidies by the Federal Republic of Germany for
Development Loans, and, in relation to the Energy Efficiency Programme subject to
the Record of Working Talks still to be held KW will in its sole discretion and with no
obligation make available to the Borrower Individual Loans amounting up to the
Aggregate Loan Amount. Subject to the foregoing, such Individual Loans shall be
made available to the Borrower in Euro on the basis of this Agreement pursuant to
Individual Loan Agreements stipulating the respective individual details of each
Individual Loan. In case of conflicts between the provisions of this Agreement and an
Individual Loan Agreement, the provisions of the Individual Loan Agreement shall
prevail.

KfW will partly finance the Individual Loans from its own funds (“Promotional Loan”).
For the other part of the Individual Loans, KfW’s own funds are subsidized with grant
funds provided by the Federal Republic of Germany (“Development Loan”). The
terms and conditions of the Development Loans comply with the OECD requirements
applicable on the date of signing of the respective Development Loan agreement for
recognition as Official Development Assistance (ODA).

A draft Promotional Loan agreement is attached as Annex 4 and a draft
Developmental Loan agreement is attached as Annex 5.

Channelling and Individual LoanPurpose. The Borrower, represented by the Agent,
shall channel the Individual Loans in full to the selected Partner Banks under an On-
lending Agreement in accordance with conditions to be set out in each Individual Loan
Agreement. The Borrower, represented by the Agent, shall cause the Partner Banks
to use the Individual Loans exclusively to finance Projects as further to be determined
in each Individual Loan Agreement under (i) energy efficiency loans (the “Energy
Efficiency Sub-Loans”, together the “Energy Efficiency Sub-Loan Portfolio”) to be
granted to eligible Energy Efficiency Sub-Borrowers in Serbia, or (ii) municipal
infrastructure loans (the “Municipal Infrastructure Sub-Loans”, together the
“Municipal Infrastructure Sub-Loan Portfolio” and together with the Energy
Efficiency Sub-Loans the “Sub-Loans”, each a “Sub-Loan”) to be granted to qualified
Municipal Infrastructure Sub-Borrowers in Serbia, or (iii) any further Projects to be
agreed upon by KfW and the Borrower and specified in the Individual Loan
Agreement. The Partner Banks and KfW will define the details of each Project as well
as the goods and services to be financed from each Individual Loan in the Individual
Loan Agreement.

On-lending to Partner Banks. The Borrower, represented by the Agent, shall on-lend
the Individual Loans to Partner Banks under a separate Onlending Agreement to be
signed between the Agent acting on behalf of the Borrower and the respective Partner
Bank. The amount of each Individual Loan shall be determined in the relevant
Individual Loan Agreement and in accordance with the absorption capacity of the
respective Partner Bank. The On-lending Agreement may account for an agency fee
of 0.25% of the relevant outstanding principal amount, payable on each Interest
Payment Date by the Partner Bank to the Agent.

The Borrower, represented by the Agent, shall cause the Partner Banks to utilise
partial amounts of each outstanding Individual Loan that have been returned to the
Partner Bank by the way of repayments on the Sub-Loans within the context of its
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overall finance activities pursuant to the Project principles set forth in each Individual
Loan Agreement.

Taxes and other public charges owed by the Partner Bank or the Sub-Borrowers and
customs duties may not be financed using Individual Loan Amounts from
Development Loans.

Individual Loan Agreements. For each Individual Loan, all applicable details, including
(but not limited to) the amount, the purpose, the maturity, the interest rate, the fee
structure, the availability period, the disbursement schedule, the repayment period
and the respective Project details shall be determined jointly between KfW, the
Borrower (represented by the Agent) and the Partner Bank in the respective Individual
Loan Agreement.

The Individual Loan Agreements shall be signed until the 31%' December of the year
following the year of ratification of this Agreement by the Parliament of the Republic of
Serbia unless otherwise agreed by the parties hereto.

Article 2: Disbursement

2.1

2.2

2.3

24

Request for disbursement. As soon as the relevant Individual Loan Agreement has
been executed and the conditions precedent to disbursement

- for the first disbursement under the first Individual Loan Agreement as set forth in
clause 1 of Annex 2;

- for the first disbursement under any Individual Loan as set forth in clause 2 of
Annex 2; and

- further disbursements under an Individual Loan as set forth in clause 3 of Annex 2

are fulfilled, KfW will disburse the respective Individual Loan as set out in the
Individual Loan Agreement upon request of the Borrower, represented by the Agent.

The Drawdown Notices shall be irrevocable and must have been submitted to KfW in
Frankfurt no later than by 12 a.m. on the fifth Banking Day prior to the disbursement
date referred to in the Drawdown Notice (Annex 1).

Minimum amount. With the exception of the last disbursement of each Individual
Loan, each Individual Loan Amount drawn must not be less than EUR 2,000,000 (in
words: two million Euro).

Availability Period. KIW shall have the right to refuse the disbursement of funds under
an Individual Loan Agreement after expiration of the respective availability period set
out in the Individual Loan Agreement.

Non-Utilisation Fee. If the Borrower itself or the Agent acting in the name and on
behalf of the Borrower waives disbursement of an Individual Loan Amount, or if an
Individual Loan Amount is not disbursed at all or is not disbursed by the deadline
stated in the Individual Loan Agreement for other reasons for which KfW cannot be
held accountable, the Borrower will promptly pay to KfW upon its request such
amount as is necessary to compensate KfW for any losses, expenses or costs
incurred by KfW as a result of the non-acceptance of the Individual Loan Amount in
question. KfW will calculate the amount of the Non-Utilisation Fee and other losses, if
any, and communicate it to the Agent on behalf of the Borrower.

Article 3: Fees

3.1

Management Fee. In respect of each Individual Loan Agreement, the Borrower shall
pay KfW a non-refundable one-time lump-sum management fee (the “Management
Fee”) in an amount to be specified in the relevant Individual Loan Agreement, but
which will be 0.5 % of the principal amount of the Individual Loan. The Management
Fee becomes due and payable in full at the earlier of (i) 30 days after the date of
signing of each Individual Loan Agreement or (ii) prior to the first disbursement under
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the Individual Loan Agreement. Once an Individual Loan Agreement has been signed,
the Management Fee shall fully accrue regardless of whether an Individual Loan is
disbursed in full, or at all.

Commitment Fee. The Borrower will pay a non-refundable commitment fee (the
“Commitment Fee”) on undisbursed Individual Loan Amounts in an amount to be
specified in the relevant Individual Loan Agreement, but which will be 0.5 % p.a.. The
Commitment Fee will be computed for the period beginning with the elapse of a three-
month period following the signing of the respective Individual Loan Agreement and
lasting until such date the Individual Loan Amount has been disbursed in full, or fully
cancelled, as the case may be.

The Commitment Fee is due for payment semi-annually and in arrears on the
payment dates (the “Payment Dates”) to be specified in the relevant Individual Loan
Agreement.

Article 4: Interest

4.1

4.2

General provisions regarding interest. The Borrower shall pay to KfW interest at a rate
to be determined according to each Individual Loan Agreement which shall be
payable on each Individual Loan Amount principally by reference to successive time
periods as follows (calculated as further to be determined in each Individual Loan
Agreement under the interest sections and the section referring to calculations and
payments in general):

- Unless a fixed interest rate applies, in case of Promotional Loans at the rate p.a.
equal to the aggregate of (i) the EURIBOR relevant for the relevant interest
period, plus (ii) a margin to be set out in each Individual Loan Agreement. In this
case, after full disbursement of the Loan, the Borrower shall have the right to
request for the remaining term of the Loan a change-over from the variable
interest rate to a fixed interest rate for the entire Individual Loan or parts thereof
as further to be determined in the respective Individual Loan Agreement;

- in case of Development Loans at a fixed interest rate p.a. set upon commitment
of the Individual Loan Amount as further to be determined in the respective
Individual Loan Agreement.

The overall calculative margin on a package of two Individual Loans, consisting of an
Individual Promotional Loan and an Individual Development Loan, on an indicative
basis is expected to range between 1.5 and 3.0 % p.a. (in words: one point five and
three point zero per cent per annum).

Interest Payment Dates. The interest accruing on an Individual Loan Amount shall be
paid by the Borrower in arrears on the Payments Dates to be specified in the
respective Individual Loan Agreement.

Article 5: Repayment and Prepayment

5.1

5.2

5.3

Maturity: The maturity of each Individual Loan shall range between 5 and 7 years,
including a grace period of 1 or 2 years.

Repayment. The Borrower shall repay each Individual Loan to KfW in equal
consecutive semi-annual instalments (each a “Repayment Instalment” and together
the “Repayment Instalments”) in accordance with a repayment schedule which shall
be detailed in the respective Individual Loan Agreement (the “Repayment
Schedule”).

Undisbursed Individual Loan Amounts will be offset against the respective last
Repayment Instalment due pursuant to the Repayment Schedule unless KfW at its
own discretion chooses another offsetting alternative in individual cases.

Prepayment. If the Individual Loan Agreement so specifies and subject to payment of
a Prepayment Fee as further described below, the Borrower may effect an early
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repayment (“Early Repayment”) with respect to an Individual Loan Amount, the
details of which shall be specified in each Individual Loan Agreement. The Early
Repayment shall be subject to the condition that the Borrower notifies KfW of such
Early Repayment no later than on the fifteenth Banking Day prior to the intended
repayment date. The notification shall be irrevocable; it shall state the date and the
amount of the Early Repayment and shall obligate the Borrower to repay the stated
amount on the stated date. If the Borrower prepays

(i) any Individual Loan Amount bearing interest at a Fixed Interest Rate, or

(i) before expiration of the relevant Interest Period any Individual Loan Amount
bearing interest at a Variable Interest Rate

it shall be obliged to pay to KfW a Prepayment Fee for such Early Repayment. KfW
shall determine and notify the Agent on behalf of the Borrower of the amount of such
Prepayment Fee.

Each Early Repayment shall be applied to the outstanding Repayment Instalments in
reverse chronological order. If an Individual Loan Amount bearing interest at a Fixed
Interest Rate and an Individual Loan Amount bearing interest at a Variable Interest
Rate are outstanding when the Early Repayment is made, the repayment shall be
applied on a pro rata basis in relation to the relevant Individual Loan Amounts.

Article 6: Payments

6.1

6.2

6.3

6.4

Account number, time of crediting. The Borrower will be released from its payment
obligations in connection with an Individual Loan Agreement if, to the extent and as
soon as the respective amounts have been credited to KfW at its free disposal without
any deductions in EUR and no later than 4:00 p.m. in Frankfurt am Main to KfW's
account specified in the Individual Loan Agreement.

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under an
Individual Loan Agreement unless such rights are recognised by final judgment or are
not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to Article 5.3
(Prepayment) are not at the disposal of KIW when due, KW may without prior
reminder charge default interest as set forth in the Individual Loan Agreements.

Lump-sum damages. For overdue amounts (with the exception of such repayment
instalments and prepayments as mentioned in Article 6.3 (Default interest) KW may,
without prior reminder, request lump-sum compensation as set forth in the Individual
Loan Agreements.

Article 7: Reporting

7.1

7.2

Details on the specific reporting requirements will be determined in the Individual
Loan Agreements. In general, the Individual Loan Agreements will stipulate that upon
request by either party the Partner Banks will provide KfW and the Agent with full
information about the respective Project financed under the Individual Loan
Agreement and will allow KfW and its representatives as well as the Agent, at any
time upon its request, full access also to the Project sites.

Notwithstanding Art. 7.1, the Agent shall semi-annually give a consolidated report to
KW and the Borrower on the state of implementation of all Individual Loan
Agreements that have been signed, consolidating the reports of the different Partner
Banks by sector of Energy Efficiency and Municipal Infrastructure and any further
agreed upon by KfW and the Borrower. The reports shall be based on the semi-
annual reporting of the Partner Banks to KfW and Agent as foreseen in the Individual
Loan Agreements and shall contain the indicators listed in Annex 4 of the Individual
Loan Agreements.
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Article 8: Negative pledge and pari passu

8.1

8.2

Prohibition of pledge or mortgage. The Borrower may neither pledge, nor mortgage
nor alienate the Project assets before repayment in full of an Individual Loan nor
conclude any otheragreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any obligation of
any person without the prior consent of KfW. Such consent shall not be
unreasonably withheld unless KfW is of the reasonable opinion that the relevant
pledge, mortgage or other legal act (as described in the foregoing sentence) is likely
to jeopardise the Borrower's ability to perform its obligations under this Agreement or
any Individual Loan Agreement.

Pari passu.To the extent permitted by law, the Borrower undertakes to perform the
obligations under this Agreement and any Individual Loan Agreement pari passu
with all its other existing or future unsecured and not subordinated payment
obligations.

Article 9:  Costs and public charges

9.1

9.2

9.3

9.4

Prohibition of deductions or withholdings. The Borrower will make all payments
under this Agreement and any Individual Loan Agreement without any deductions
for taxes, other public charges or other costs. In the event that the Borrower is
obligated by law or for other reasons to effect any such deductions or withholdings
on payments, the Borrower shall pay any such necessary additional amounts to KfW
so that the net amount remaining after any withholding or deduction corresponds to
the amount which would have been payable under this Agreement and any
Individual Loan Agreement had no such deduction or withholding been made.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of any Individual Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Agreement and any
Individual Loan Agreement and of all other documents related to this Agreement and
any Individual Loan Agreement as well as all rights resulting from this Agreement
and any Individual Loan Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public charges
accruing outside the Federal Republic of Germany in connection with the conclusion
and execution of this Agreement and any Individual Loan Agreement.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Agreement or any
Individual Loan Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin over
its refinancing costs as a result of its having entered into and funded an Individual
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
thereupon. Any such demand by KfW shall be accompanied by a notice from KfW
stating the basis for its demand and setting forth in reasonable detail the calculation
of the amount thereof. The Borrower shall promptly on demand indemnify KfW
against any and all such Increased Costs. Article 5 applies mutatis mutandis.
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Article 10:  Special Obligations

101

10.2

Compliance. The Borrower, represented by the Agent, shall ensure and shall cause
each Partner Bank to ensure that the persons whom they entrust with the
preparation and implementation of any Project, the award of the contract for the
supplies and services to be financed, and with requesting the Individual Loan
Amounts do not demand, accept, make, grant, promise or accept the promise of
unlawful payments or other advantages in connection with these tasks.

Money Laundering. The Borrower, represented by the Agent, shall ensure that the
Partner Banks fully complies with anti-money laundering and terrorism financing
standards in accordance with the current OECD Financial Action Task Force (FATF)
40 recommendations for financial institutions as set forth in detail in the Individual
Loan Agreements.

Article 11: Events of Default

111

Events of Default. KW may exercise the rights set forth under Article 11.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a material
reason. In particular, the following events shall each constitute a material reason:

a) the Borrower does not comply with a payment obligation owed to KfW under this
Agreement, any Individual Loan Agreement or any other agreement;

b) obligations under this Agreement or any Individual Loan Agreement have been
violated by the Borrower or a Partner Bank;

c) this Agreement, any Individual Loan Agreement or any parts thereof cease to
have a binding effect upon the Borrower or a Partner Bank or cease to be
enforceable against the Borrower or a Partner Bank;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of Individual
Loans proves to be false, misleading or incomplete; or

e) other extraordinary circumstances occur which delay or preclude the performance
of obligations under this Agreement or any Individual Loan Agreement.

Legal consequences of an Event of Default. If any of the events referred to in Article
11.1 has occurred and has not been eliminated within a period of five days (in the
case of Article 11.1 a) or, in all other cases specified in Article 11.1 has not been
eliminated within a period determined by KfW which may be, however, not less than
30 days, KfW may:

a) suspend the disbursement under any Individual Loan Agreement; and/or
b)  cancel the undrawn amount under any Individual Loan Agreement; and/or

c) terminate this Agreement and/or any Individual Loan Agreement and declare
that all or part of the outstanding Individual Loans together with accrued
interest and all other amounts accrued under the Individual Loan Agreements
are immediately due and payable.

Compensation for damages. In the event that this Agreement and/or any Individual
Loan Agreement is terminated in full or in part the Borrower will pay a Non-Utilisation
Fee pursuant to Article 2.4 (Non-Ultilisation Fee) and/or a Prepayment Fee pursuant
to Article 5.3 (Prepayment).

Article 12:  Representation of the Borrower and the Agent

Representation of the Borrower and the Agent. The Minister of Finance of the Borrower and
such persons as designated by him or her to Kf\W and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this Agreement
and any Individual Loan Agreement. The Governor of the Agent and such persons as
designated by him or her to KfW and authorised by specimen signatures authenticated by



-12 -

him or her will represent the Agent in the execution of this Agreement and any Individual
Loan Agreement on the basis of the Government Decision of Republic of Serbia 05 Number
48-8978/2010-1 dated 9 December 2010. The powers of representation will not expire until
their express revocation by the representative of the Borrower and the Agent, respectively,
authorised at such time has been received by KfW.

The Borrower hereby grants full power and authority to the Agent to enter into any Individual
Loan Agreement in the name and on behalf of the Borrower and to take all actions and make
and receive all statements in the name and on behalf of the Borrower in relation to any
Individual Loan Agreement. This power-of-attorney will not expire until its express revocation
by the representative of the Borrower authorised at such time has been received by KfW.

Article 13:  General Legal Provisions

13.1  Applicable Law. This Agreement and all Individual Loan Agreements to be concluded
with reference to this Agreement shall be governed by and construed in accordance
with the laws of the Federal Republic of Germany.

13.2 Place of Performance. Place of performance for all obligations under this Agreement
shall be Frankfurt am Main.

13.3 Assignment. The Borrower may not assign or transfer, pledge or mortgage any claims
from this Agreement or under any Individual Loan Agreement.

13.4  Severability. If a provision of this Agreement or of any Individual Loan Agreement is or
becomes invalid or if this Agreement or any Individual Loan Agreement contains
unintentional gaps, this will not affect the validity of the remaining provisions of this
Agreement and the Individual Loan Agreement respectively. The parties will replace
any invalid provision with a provision which comes as close as possible to the
purpose and intent of the invalid provision. The parties will fill any unintentional gap
with a provision which best suits the purpose and intent of this Agreement and any
Individual Loan Agreement respectively.

13.5 Transmission of information. KfW is entitled to disclose information related to the
conclusion, execution and performance of this Agreement and any Individual Loan
Agreement to the Federal Republic of Germany. KfW and the Federal Republic of
Germany are entitled to pass on information related to each Individual Loan and to the
Projects including the award of the contracts for the supplies and services to be
financed from the Individual Loans to international organisations engaged in the
collection of statistical data, particularly in connection with matters related to debt
service and the collection and publication of data related to the award of the contracts
for the supplies and services to be financed from the Individual Loans. The above
right to forward information to international organisations also includes the right to
directly pass on such information to members of such organisations.

Furthermore, KfW is entitled to disclose information related to the conclusion,
execution and performance of this Agreement and any Individual Loan Agreement

. to any competent governmental, administrative, fiscal, judicial, or government-
owned body, department, commission, authority, tribunal, agency or entity, or
central bank of the Federal Republic of Germany or the European Community,

. to any person acting as a counsel or auditor to KfW,
. to any rating agencies,
. to any person to or through whom KfW assigns, transfers (including by way of

sub-participation), charges or otherwise disposes of all or part of its claims or
rights under this Agreement, and

. to any person to whom, and to the extent that, information is required to be
disclosed by any applicable law or regulation.
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13.6  Written form and amendment. Any supplements and amendments to this Agreement
(including this Article 13.6) and/or to any of the Individual Loan Agreements must be
made in writing.

13.7 Limitation period. All claims of KfW under this Agreement and under any Individual
Loan Agreement expire after five years from the end of the year in which such claim
has accrued and in which KfW has become aware of the circumstances constituting
such claim or could have become aware of them without gross negligence.

13.8  Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment or
other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and all
obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower’s Country or (ii) of a
military character and under the control of a military authority.

13.9 Legal disputes.

Arbitration. All disputes arising out of or in connection with this Agreement or under
any Individual Loan Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

a) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) applicable from time to time.

b)  The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

13.10 This Agreement shall not enter into force until (i) it has been ratified by the parliament
of the Republic of Serbia and (ii) the Working Talks still to be held as described in Preamble
(E) above have been concluded.

Article 14: Notices and Communications

14.1  Addresses. Any notices or communications in connection with this Agreement and/or
any Individual Loan Agreement must be in writing. Each one must be supplied as an
original document or by fax. All notices or communications in connection with this
Agreement must be sent to the following addresses:

For KfW: Kfw
Palmengartenstr. 5-9
60325 Frankfurt am Main
Federal Republic of Germany
Phone: +49 69 7431-0
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Attn. Public Debt Administration
Pop Lukina 7-9
11000 Beograd
Republic of Serbia
Fax: +381-11-2629055

For the Agent: National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Phone: 00381 11 3027194
Fax: +381 11 3027394
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14.2 Language. All correspondence between KfW, the Agent and the Borrower in
connection with this Agreement shall be conducted in the English language. Any
document or information to be given by the Borrower or the Agent hereunder shall be
in the English language or if the original is not made up in the English language the
original shall be accompanied by a certified translation into the English language.

14.3 Execution. This Agreement shall be executed in the English language in three
counterparts, each of which shall constitute an original instrument.

Frankfurt am Main, dated
KW

Belgrade, dated
Republic of Serbia,
represented by the
Ministry of Finance
represented by

Belgrade, dated
National Bank of Serbia
represented by
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Annex 1
Form of

Drawdown Notice

[Letterhead of Agent]

To:

Kfw

Department: TMa3
Palmengartenstralle 5-9
60325 Frankfurt am Main
Federal Republic of Germany

Request for disbursement No° ....

Re.: Individual Loan Agreement No°[e], dated [e], for an amount of EUR @

We refer to Article 2 of the Framework Loan Agreement dated [e] between the Borrower, the
Agent, and KfW and the Individual Loan Agreement dated [e] between the Borrower, KW
and [e]. We hereby irrevocably and unconditionally request in the name and on behalf of the
Borrower to disburse an Individual Loan Amount of EUR [e] (in words: [¢] EUR) to our
account No. [e] at [e] [Bank], BIC [e], value [Date].

We hereby confirm that all the Representations and Warranties as stipulated in Article [e] of
the Individual Loan Agreement are all still true and accurate as of today as if made and with
reference to the facts and circumstances existing on such date.

We hereby confirm that all the Loan Disbursement Conditions as stated in Annex 2 of the
above mentioned Framework Loan Agreement have been satisfied.

We hereby confirm that the above mentioned Individual Loan Agreement as well as the
aforementioned Framework Loan Agreement are still in full force and effect, and that with
reference to Article 11.1 of the Framework Loan Agreement and to Article [e] of the Individual
Loan Agreement no event of default and no potential event of default exists.

[Place], [date]
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Annex 2
Loan Disbursement Conditions

Conditions for the first disbursement applicable to the first Individual Loan
Agreement

Within three months after this Agreement has entered into force, but at least 10 (in
words: ten) Banking Days prior to the first disbursement under the first Individual Loan,
the following is fulfilled to KfW s satisfaction:

Documentation and Verification. KfW must have received the following documents and
certificates without any costs and in a form and content satisfactory to KfWw:

a) the Borrower will have demonstrated by presenting a legal opinion substantially in
the form set forth in Annex 3 and by presenting certified copies (each with a German
or English translation) of all documents to which this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law and other
legal provisions for the valid assumption of all its obligations under this
Agreement and the Individual Loan Agreement and its representation by the
Agent in relation to the Individual Loan Agreement, and

bb) KfW is exempted from all taxes on income from interest, charges, fees and
similar costs in Serbia when granting the Individual Loan;

b) executed original of this Agreement and the Individual Loan Agreement;

c) the specimen signatures mentioned in (i) Article 12 (Representation of the Borrower
and the Agent) of this Agreement and (ii) Article 15 (Representation of the Republic
of Serbia represented by the National Bank of Serbia and the Partner Bank ) of the
Individual Loan Agreement have been submitted,;

d) KfW has received without deduction the Management Fee according to Article 3.1
and as specified in the Individual Loan Agreement;

e) with reference to Article 11.1 of this Agreement and Article [e] of the Individual Loan
Agreement no event of default and no potential event of default exist; and

f) no extraordinary circumstances have arisen that preclude or seriously jeopardise the
implementation, the operation, or the purpose of the Project, or the performance of
the payment obligations assumed by the Borrower under this Agreement or the
Individual Loan Agreement.

Prior to disbursement from the Individual Loan KfW has the right to demand such
further documents and evidence as it reasonably deems necessary.

Conditions for the first disbursement applicable to each Individual Loan
Agreement

At least 10 (in words: ten) Banking Days prior to the first disbursement under any
Individual Loan Agreement, the following is fulfilled to KfW s satisfaction:

Documentation and Verification. KW must have received without cost in a form and
content satisfactory to KfW such additional documents and confirmations of a kind
referred to in clause 1 of this Annex 2 which KfW may reasonably request as evidence
that such Individual Loan Agreement has been signed by duly authorised persons and
constitutes legally valid, binding and enforceable obligations of the Borrower.

2.2. Management Fee. KfW has received without deduction the Management Fee according

2.3

to Article 3.1 and as specified in the Individual Loan Agreement;

No Event of Default. With reference to Article 11.1 of this Agreement and Article [e] of
the Individual Loan Agreement no event of default and no potential event of default
exist.
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3. Conditions for any other disbursement applicable to each Individual Loan
Agreement

3.1. Commitment Fee. KfW has received without deduction all payments according to Article
3.2 of this Agreement, which are due up to the date of the respective disbursement.

3.2. No Event of Default. With reference to Article 11.1 of this Agreement and Article [e] of

the Individual Loan Agreement no event of default and no potential event of default
exist.
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Annex 3

Form of Opinion of the Legal Adviser to the Borrower

To:

Kfw

Department TMa
Palmengartenstralle 5 - 9
Postfach 11 11 41

60325 Frankfurt am Main
Federal Republic of Germany

[date]

Framework Loan Agreement for granting Individual Loans dated [e] for an amount of
up to EUR 100,000,000 made between KfW, the Republic of Serbia (“Borrower”) and
the National Bank of Serbia (“Agent”) (“Framework Loan Agreement”) and the
individual loan agreements substantially in the form of Annex [e] to the Framework
Loan Agreement (each an “Individual Loan Agreement”) made between KfW, the
Republic of Serbia represented by the National Bank of Serbia and the respective
Partner Bank

Dear Sirs,

| am [Minister of Justice of] [legal adviser to] [head of the legal department of the [e] (please
specify ministry or other authority)] of the Republic of Serbia. | have acted in that capacity in
connection with the Framework Loan Agreement and the Individual Loan Agreement.

1. Documents examined

For the purpose of rendering this opinion | have examined:

1.1 an authentic signed original of the Framework Loan Agreement including its Annexes;
1.2 the constitutional documents of the Borrower, in particular,

(a) the Constitution of the Republic of Serbia, dated . . . . ... ... ... , duly
publishedin..... ,No.......... , page. .. .. , as amended;

(b) Law(s)No..... dated............. , duly published in . . . .. yNo.........
., page. . ... , as amended [please insert here, if existing, laws (e.g. budget

laws) concerning the borrowing of money by the Republic of Serbial;

() T [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of the Republic of Serbia
relating to the conclusion of loan agreements by the Republic of Serbia in
general or with regard to the conclusion of the Framework Loan Agreement
and/or the Individual Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of LAND and the Government of the Federal Republic of Germany
dated....... (the “Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and documents as | have
considered necessary or desirable to examine. In addition, | have made such investigations
as | have considered necessary or desirable to make in order that | may give this opinion.
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2. Opinion

Accordingly for the purposes clause 1.1 (a) of Annex 2 of the Framework Loan Agreement, |
am of the opinion that under the laws of the Republic of Serbia (“Republic’) as at the date
hereof:

2.1 According to Article . . . . of the Constitution / Article . . . . of the law on . . . . [please
specify as appropriate] the Borrower is entitled to enter into the Framework Loan
Agreement and the Individual Loan Agreement and has taken all necessary action to
authorise the execution, delivery and performance of the Framework Loan Agreement
and the Individual Loan Agreement, in particular by virtue of:

(@aa) Law(s) No(s). ....... dated . . ... .. of the parliament of The Republic of
LAND, ratifying the Individual Loan Agreement / approving the execution,
delivery and performance of the Individual Loan Agreement by the Borrower / .
..... [please insert as appropriate];

(bb)  Resolution(s) No(s). . ... ... dated....... of the Cabinet of Ministers / of the
state loan committee / . . . . .. ... ... [please insert governmental or
administrative bodies of LAND as appropriatel;

(cc) ... [please refer to other resolutions, decisions etc.].

2.2 Ms./Mr. ... ... (@ndMs./Mr. ... ... )is
(are) duly authorized by [e.g. by law due to her/his position (as Minister of . . /as . . ),
by government resolution . . . ., by power of attorney of . . . . dated . . ., etc.].......
to solely/jointly sign the Framework Loan Agreement on behalf of the Borrower. The
Framework Loan Agreement as signed by Ms./Mr. . . ............. (and Ms./Mr. . ..

........... ) has been duly executed on behalf of the Borrower and constitutes
legally binding obligations of the Borrower enforceable against it at law in accordance
with its terms;

Ms./Mr. ... ... (@ndMs./Mr. ... ... )is
(are) duly authorized by [e.g. by law due to her/his position (as Minister of . . /as . . ),
by government resolution . . . ., by power of attorney of . . . . dated . . ., efc.]. . .. ...
to solely/jointly sign the Framework Loan Agreement on behalf of the Agent. The
Framework Loan Agreement as signed by Ms./Mr. . . ............. (and Ms./Mr. . ..
........... ) has been duly executed on behalf of the Agent and constitutes legally
binding obligations of the Agent enforceable against it at law in accordance with its

terms;

Ms./Mr. . ... ... ... @dMs./Mr........ ... ... ... ... ) of
the National Bank of Serbia is (are) duly authorized by . .. ............ [e.g. by law
due to her/his position (as Minister of . . / as .. ), by government resolution . . . . , by
power of attorney of . . . . dated . . ., etc."] to solely/jointly sign the Individual Loan
Agreements on behalf of the Borrower. The Individual Loan Agreement as signed by
Ms/Mr. . .............. (@and Ms./Mr. . ............. ) of the National Bank of

Serbia has been duly executed on behalf of the Borrower and constitutes legally
binding obligations of the Borrower enforceable against it at law in accordance with its
terms; any Individual Loan Agreement concluded under the Framework Loan
Agreement, if signed by such person / any [one/two] of such persons, will constitute
legally binding obligations of the Borrower enforceable against it at law in accordance
with its terms.

' Please examine carefully whether the aforementioned documents also cover the conclusion of future
Individual Loan Agreements and, if not, clearly indicate which other documents would be required for
the conclusion of Individual Loan Agreements
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[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in Section
2.1 and 2.2 certain official authorisations etc. must be obtained under the laws of the
Republic of LAND:]

2.3

For the execution and performance of the Framework Loan Agreement and the
Individual Loan Agreement by the Borrower (including without limitation the obtaining
and transfer to KfW of all amounts due thereunder in the currencies specified therein),
the following official approvals, authorisations, licenses, registrations and/or consents
have been obtained and are in full force and effect:

(a) Approvalofthe ............... [Central Bank/National Bank/. . ... .......
],dated............... ,No. ... ;

(b) Consentofthe............. [Minister / Ministry of . . ... ..... ], dated . . ..
..... ,No..........;and

() ..o [please list any other official authorisations, licenses and/or
consents].

No other official authorisations, consents, licenses, registrations and/or approvals of
any governmental authority or agency (including the Central / National Bank of The
Republic of LAND) or court are required or advisable in connection with the execution
and performance of the Framework Loan Agreement and the Individual Loan
Agreement by the Borrower (including without limitation the obtaining and transfer to
KfW of all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower's obligations under the Framework Loan
Agreement and the Individual Loan Agreement.

In particular, after ratification of the Framework Loan Agreement no additional
ratification is required or advisable in connection with the execution and performance
of each Individual Loan Agreement by the Borrower.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents specified in
Section 2.1 and 2.2 no official authorisations etc. must be obtained under the laws of the
Republic of LAND:]

24

2.5

26

No official authorisations, consents, licenses, registrations and/or approvals of any
governmental authority or agency (including the Central / National Bank of The
Republic of LAND) or court are required or advisable in connection with the execution
and performance of the Framework Loan Agreement and the Individual Loan
Agreement by the Borrower (including without limitation the obtaining and transfer to
KfW of all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Individual Loan Agreement.

In particular, after ratification of the Framework Loan Agreement no additional
ratification is required or advisable in connection with the execution and performance
of each Individual Loan Agreement by the Borrower.

No stamp tax or similar tax or duty has to be paid in connection with the validity or
enforceability of the Framework Loan Agreement and the Individual Loan Agreement.

The choice of German law to govern the Framework Loan Agreement and the
Individual Loan Agreement and the submission to arbitration in accordance with
Article [e] of the Individual Loan Agreement and Article [e¢] of Framework Loan
Agreement are valid and binding. Arbitration awards against the Borrower will be
recognised and enforceable in The Republic of LAND according to the following rules:
. . . . [please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and/or the basic principles regarding recognition and enforcement of arbitration
awards in LAND].
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2.7 The courts of the Republic of LAND are at liberty to give judgment denominated in the
currency or currencies specified in the Framework Loan Agreement and the Individual
Loan Agreement.

2.8  The borrowing by the Borrower under the Individual Loan Agreement and the
execution and performance by the Borrower of the Framework Loan Agreement and
the Individual Loan Agreement constitute private and commercial acts and not
governmental or public acts. Neither the Borrower nor any of its property has any right
of immunity from arbitration, suit, execution, attachment or other legal process.

2.9 Pursuanttothe ...............o. [please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or withholding
from any payment the Borrower has to make under the Individual Loan Agreementand
should any such deduction or withholding be subsequently imposed, the provisions of
Article [e] of the Individual Loan Agreement shall operate so as to require the
Borrower to indemnify KfW accordingly.

2.10 KfW is not and will not be deemed to be resident, domiciled, carrying on business or
be subject to taxation in Serbia by reason only of the execution, performance or
enforcement of the Framework Loan Agreement and/or the Individual Loan
Agreement. It is not necessary or advisable that KfW be licensed, qualified or
otherwise entitled to carry on business or that KfW appoints agents or representatives
in The Republic of LAND.

Consequently, the obligations of the Borrower and the Agent under the Framework Loan
Agreement and under any Individual Loan Agreement signed as set out above under 2.2
constitute direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

(place) (date)
[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal provisions
referred to above under Section 1.2(a) through 1.2 (c) and Sections 2.1 through 2.3 and
2.8 (with respect to lengthy laws or the Constitution of The Republic of LAND, a copy
of the relevant provisions would be sufficient) and also provide KfW with a certified
English or German translation of each of the above documents if such document is
not issued in English or German as an official language.
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Annex 4

Individual Promotional Loan Agreement

dated

between

KfW, Frankfurt am Main

(“wa”)

and

the Republic of Serbia,
represented by the
National Bank of Serbia

("Borrower™)

and

[Name of the Partner Bank to be inserted]
(,,Partner Bank*)

for

EUR [amount to be inserted]

[Project name]

pursuant to the Framework Loan Agreement between KfW, the Borrower and the Agent

for the Granting of Individual Loans, dated [e]
("Framework Loan Agreement")
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Preamble

(A) KfW (the “Lender”), a public law institution existing under the laws of the Federal
Republic of Germany with its headquarters in Frankfurt, the Borrower and the Partner
Bank have agreed to pursue the common goal to finance energy efficiency measures
(“Energy Efficiency Programme”)/ municipal infrastructure measures (“Municipal
Infrastructure Programme”)/ other developmental goals.To achieve this goal the
Lender is prepared to provide an Individual Loan to the Borrower to be onlent to the
Partner Bank. The purpose of the Individual Loan is to finance loans (“Sub-Loans”) of
the Partner Bank granted for the financing of Programmes to eligible Sub-Borrowers
(“Sub-Borrowers”) in Serbia in accordance with the terms and conditions and eligibility
criteria set out in Annex 5.

(B) To follow this intention, the Lender has agreed to lend, and the Borrower has agreed to
borrow and to onlend to the Partner Bank, subject to the provisions set forth herein, an
Individual Loan in an aggregate principal amount of EUR [amount to be inserted].

(C) The National Bank of Serbia (the “Agent”) will act in the name and on behalf of the
Borrower in relation to the Individual Loan to be granted hereunder.

(D) [In case of an Energy Efficiency loan:] KfW, in cooperation with EIB, has established
the Green for Growth Fund Southeast Europe ("GGF"), and independent legal strucure
for the promotion of energy effidiency in Southeast Europe and Turkey. This loan may
be transferrend to the GGF at any time.

(E) KfW envisages to provide the Partner Bank with Technical Assistance (TA) funds,
granted by the German Government, in order to assist in the implementation of the
Project.

(F) KfW will partly finance the Individual Loans granted under the Framework Loan
Agreement from its own funds (“Promotional Loan”). For the other part of the
Individual Loans, KfW’s own funds are subsidized with grant funds provided by the
Federal Republic of Germany (“Development Loan”). The terms and conditions of the
Development Loans comply with the OECD requirements applicable on the date of
signing of the respective Development Loan agreement for recognition as Official
Development Assistance (ODA).

This being premised, the Borrower represented by the Agent, the Partner Bank and KfW
herewith conclude the following Individual Loan Agreement:

Definitions:

Unless otherwise provided herein, or unless the context requires otherwise, in this
Agreement and its Annexes the following terms shall have the following meanings and words
denoting the singular include the plural and vice versa.

Agency Fee: has the meaning given to that term in Article 4.3.
Agent: the National Bank of Serbia, Kralja Petra 12, 11000 Belgrade.

Aggregate Loan Amount: has the meaning given to that term in Preamble (D) of this
Agreement.

Annual Financial Statements: has the meaning given to that term in Annex 3.

Banking Day: a day (other than a Saturday or Sunday), on which commercial banks are
open for general business in Frankfurt am Main, Germany and in Belgrade, Serbia.

Borrower: the Republic of Serbia.
Commitment Fee: has the meaning given to that term in Article 4.1.
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Drawdown Notice: the duly completed and signed request submitted by the Borrower
substantially in the form of Annex 1 of the Framework Loan Agreement to make available any
Individual Loan Amount.

Development Loan: has the meaning given to that term in Preamble (F) of this Agreement

Early Repayment: any repayment of an outstanding Individual Loan Amount in advance of
its maturity as set forth in the Repayment Schedule.

Energy Efficiency Programme: has the meaning given to that term in Preamble (A).
Energy Efficiency Sub-Borrower: has the meaning given to that term in Article 1.2.
Energy Efficiency Sub-Loan: has the meaning given to that term in Article 1.2.

Energy Efficiency Sub-Loan Portfolio: has the meaning given to that term in Article 1.2.
Energy Efficiency Project: has the meaning given to that term in Article 1.2.

EURIBOR: the annual interest rate to be applied to the relevant Interest Period (rounded
upwards, if necessary, to 1/16 of the percentage point) and which rate appears on the
Reuters EURIBORO1 page or, if the required information does not appear on this page or
cannot be called up, on Bloomberg page Corp EBF (or on any successor page, which
replaces the Reuters EURIBORO01 page or Bloomberg page Corp EBF) at or around 11 a.m.
(Brussels time) on the second Banking Day prior to the first day of the Interest Period as the
EURIBOR rate of the European Banking Federation for term deposits in Euros on the
European interbank market for a term corresponding to the relevant Interest Period or, if the
relevant Interest Period does not correspond to the time period stated by Reuters or
Bloomberg, the EURIBOR rate stated for the next longer period.

Financial Ratios: the ratios defined in Annex 2.
Fixed Interest Rate: an interest rate determined pursuant Article 5.1 c).

Fixed Interest Rate Period: a period during which interest at a Fixed Interest Rate is
payable on an Individual Loan Amount.

Framework Loan Agreement: means the framework loan agreement between KfW, the
Borrower and the Agent, dated [e], for the granting of Indivdual Loans.

Individual Loan: the loan granted pursuant to Article 1.1.
Individual Loan Agreement: means this individual loan agreement.

Individual Loan Amount: any amount, which — depending on the context of the relevant
provision — shall be paid or has already been paid out of the Individual Loan and is still
outstanding (irrespective of whether such amount represents the entire Individual Loan or a
part thereof).

Interest Period: a period during which interest at a Variable Interest Rate is payable on an
Individual Loan Amount or for which default interest pursuant to Article 7.5 (Default interest)
or lump sum compensatory damages pursuant to Article 7.6 (Lump-sum damages) will be
charged.

Management Fee: has the meaning given to that term in Article 4.2.

Municipal Infrastructure Programme: has the meaning given to that term in Preamble (A).
Municipal Infrastructure Project: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Borrower: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Loan: has the meaning given to that term in Article 1.2.

Municipal Infrastructure Sub-Loan Portfolio: has the meaning given to that term in Article
1.2
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Non-Utilisation Fee: the excess (if any) of (i) the interest for an Individual Loan Amount,
which KW would have been entitled to claim until the end of the Interest Period or Fixed
Interest Rate Period, as the case may be, applying for the Individual Loan Portion had the
Borrower not dispensed with the disbursement of the Loan Amount or waived the conversion
to a Fixed Interest Rate after its written notification over (ii) the interest which KfW could have
received by reinvesting the respective Individual Loan Amount until the end of the Interest
Period or the Fixed Interest Rate Period, as the case may be, applicable to that Individual
Loan Amount taking into consideration the repayment of principal as agreed in the Individual
Loan Agreement, provided that such excess amount must be discounted by the reinvestment
interest rate curve thus determined by KfW.

Onlending Agreement: an agreement to be signed between the Borrower, represented by
the Agent, and a Partner Bank for the purpose of on-lending funds granted under this
Individual Loan Agreement.

Partner Bank: means [details of the partner bank to be inserted].

Prepayment Fee: the excess of (i) the interest for an Individual Loan Amount, which KfW
would have been entitled to claim until the end of the Interest Period or Fixed Interest Rate
Period applying for the Individual Loan Amount if the Borrower had not effected an Early
Repayment over (ii) the interest which KfW could receive by reinvesting the respective
Individual Loan Amount until the end of the Interest Period or Fixed Interest Rate Period
applicable to the Individual Loan Amount taking into consideration the repayment of principal
as agreed in the Individual Loan Agreement, provided that such excess amount must be
discounted by the reinvestment interest rate curve thus determined by KfW.

Project(s): means Energy Efficiency Projects and Municipal Infrastructure Projects and any
other projects specified in this Individual Loan Agreement or any of them.

Promotional Loan: has the meaning givento that termin the Preamble (F).
Repayment Instalment: an instalment referred to under Article 6.1.
Repayment Schedule: the schedule referred to under Article 6.1.

Sub-Borrower:means Municipal Infrastructure Sub-Borrower,Energy Efficiency Sub-
Borrower or sub-borrower of another Project.

Sub-Loan:means Municipal Infrastructure Sub-Loans, Energy Efficiency Sub-Loans or sub-
loans of another Project.

Sub-Loan Portfolio: means the Municipal Infrastructure Sub-Loan Portfolio, the Energy
Efficiency Sub-Loan Portfolio or the sub loan portfolio of any other Project.

Variable Interest Rate: an interest rate which is determined in accordance with Article 5.1.
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Individual Loan

Amount. KfW will extend to the Borrower an Individual Loan not exceeding a total of
EUR [amount to be inserted]

(the "IndividualLoan").

Channelling and Individual Loan Purpose. The Borrower, represented by the Agent,
shall channel the Individual Loan in full to the Partner Bank in accordance with the
conditions set forth in Article 2. [In case of the Enerqy Efficiency Programme:] The
Partner Bank will initially utilise the Individual Loan funds solely to finance energy
efficiency loans (the “Energy Efficiency Sub-Loans”, together the “Energy
Efficiency Sub-Loan Portfolio”) that the Partner Bank grants to eligible Energy
Efficiency Sub-Borrowers (the "Energy EfficiencySub-Borrower") in accordance
with the eligibility criteria set out in Annex 5 ("Energy Efficiency Project"). The
amount of a single Energy Efficiency Sub-Loan financed from this Individual Loan
shall not exceed the amount of EUR 1.000,000.00. the overall amount of an Energy
Efficiency Project is not limited. [In_case of the Municipal Infrastructure Finance
Programme:] The Partner Bank will initially utilise the Individual Loan funds solely to
finance municipal infrastructure loans (the “Municipal Infrastructure Sub-Loans”,
together the “Municipal Infrastructure Sub-Loan Portfolio”) that the Partner Bank
grants to qualified municipalittes and public utilties (the "Municipal
InfrastructureSub-Borrower") in accordance with the eligibility criteria set out in
Annex 5 ("Municipal Infrastructure Project"). The amount of a single Municipal
Infrastructure Project (partly) financed from this Individual Loan shall not exceed the
amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00. (In case of other
developmental goals: Details to be defined).

The Partner Bank will utilise partial amounts of each outstanding Individual Loan that
have been repaid to the Partner Bank on the Sub-Loans within the context of its
overall investment finance activities pursuant to the principles set forth in Article 12.

Channelling of the Individual Loan to the Partner Bank

Separate Onlending Agreement. The Borrower, represented by the Agent, shall
channel the Individual Loan in full to the Partner Bank under an Onlending
Agreement at the terms and conditions set forth in Articles 5.1 and 6.1 hereof.

Certified Translation. Prior to the first disbursement from the Individual Loan, the
Borrower through the Agent shall send KfW a certified translation into the English or
German language of the Onlending Agreement specified in Article 2.1.

Liability of Partner Bank. The channelling of the Individual Loan shall not constitute
any liability of the Partner Bank to KfW for payment obligations under this Individual
Loan Agreement. Payment obligations of the Partner Bank vis-a-vis the Borrower,
represented by the Agent, are set out in the Onlending Agreement.

Disbursement

Request for disbursement. As soon as all conditions precedent to disbursement
pursuant to Article 3.3 are fulfilled, KW will disburse the Individual Loan in
accordance with the progress of the Project upon request of the Agent on behalf of
the Borrower. Disbursement will be effected in accordance with the disbursement
schedule contained in Annex 1 to this Individual Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each half-year. To
the extent the Borrower, represented by the Agent, requests disbursement of lower
amounts within any half-year the undisbursed amounts may be requested in the next
ensuing half-years. With the exception of the last disbursement, KfW is not obligated
to effect more than one disbursement and not in an amount of less than EUR
2,000,000 per calendar month.



3.2

3.3

3.4

4.2

4.3

5.1

-28 -

Deadline for requesting disbursement. KW may deny disbursements after [date fo
be inserted)].

Conditions Precedent to Disbursement. The disbursement procedure (including,
without limitation, the conditions precedent to disbursement to be fulfilled) shall be
governed by Article 2 of the Loan Agreement.

Non-Utilisation. If the Borrower itself or the Agent acting in the name and on behalf
of the Borrower waives disbursement of an Individual Loan Amount, or if an
Individual Loan Amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 for other reasons for which KfW cannot be held accountable, the
Borrower will promptly pay to KfW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a result of
the non-acceptance of the Individual Loan Amount in question. Kf\W will calculate the
amount of the Non-Utilisation Fee and other losses, if any, and communicate it to
the Agent acting on behalf of the Borrower.

Fees

Commitment fee. The Borrower, represented by the Agent, will pay a non-refundable
Commitment Fee of 0.5% p.a. on undisbursed Individual Loan Amounts. The
Commitment Fee will be computed for the period beginning with the elapse of a
three-month period following the signing of this Individual Loan Agreement and
lasting until such date the Individual Loan has been disbursed in full, or fully
cancelled, as the case may be.

The Commitment Fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date"). It is first due for payment
on [date to be inserted].

Management fee. The Borrower, represented by the Agent will pay KfW a non-
refundable, one-time lump-sum Management Fee equalling 0.5 % of the principal
amount of the Individual Loan stated in Article 1.1 at the latest upon elapse of a
three-month period after this Individual Loan Agreement is signed by KfW but in any
case prior to the first disbursement from the Individual Loan.

Agency fee.The On-lending Agreement may account for an Agency Fee payable by
the Partner Bank to the Agent. The Agency Fee shall be 0.25% on the outstanding
principal amount and will be calculated in EUR and paid in the Dinar counter value
calculated at the selling rate of the NBS on the Interest Payment Dates.

Interest

The Borrower, represented by the Agent, shall pay to Kf\W interest at a rate to be
determined as follows:

Interest (variable interest rate with a fixed interest option). The Borrower,
represented by the Agent will pay interest on the Loan in accordance with the
following provisions:

a) Variable Interest Rate. Disbursed Individual Loan Amounts will bear interest at a
variable rate p.a. on the basis of consecutive interest periods pursuant to Article
5.1 b) (each period an "Interest Period"). The variable interest rate is composed
of the EURIBOR plus a margin of [percentage to be inserted]% p.a ("Variable
Interest Rate"). The Variable Interest will, however, be at least [e] % p.a.

aa) Reference interest rate. The EURIBOR applicable for the duration of an
Interest Period will be the rate p.a. (rounded up to the nearest 1/16th of one
percentage point, if necessary) stated on Reuters page EURIBOR or, if this
page fails to contain the necessary data or is irretrievable, on Bloomberg
page Corp EBF (or on a following page replacing the above Reuters or
Bloomberg page) about 11:00 a.m. Brussels/London time on the second
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Banking Day before the beginning of the Interest Period as the EURIBOR
rate offered by the Banking Federation of the European Union for term
deposits in the European Interbank Market in EUR with a maturity matching
the relevant Interest Period or, if the relevant Interest Period does not match
any of the maturities quoted by Reuters or Bloomberg, the EURIBOR rate
quoted for the next longest maturity.

bb) Alternate quotation. If the relevant quotations are not made on the Reuters
and Bloomberg pages mentioned in Article 5.1 a) aa) or if these pages fail to
contain the necessary data or are unavailable, the annual interest rate for the
duration of an Interest Period will be the EURIBOR rate determined by KfW
as being equal to the arithmetic mean of the interest rates per annum
(rounded up to the nearest 1/16th of one percentage point, if necessary) at
which loans are offered in EUR in the European Interbank Market by three
leading banks selected by KfW in an amount comparable to the relevant
Individual Loan Amount and with a maturity that most closely matches the
relevant Interest Period on the second Banking Day prior to the beginning of
the Interest Period.

b) Interest period. With the exception of the first Interest Period relating to an
Individual Loan Amount, each Interest Period shall commence on an interest
Payment Date and shall end on the next interest Payment Date. The first Interest
Period relating to an Individual Loan Amount shall begin on the value date of the
disbursement of such Individual Loan Amount and shall end on the next interest
Payment Date.

If an interest Payment Date falls on a day which is not a Banking Day, it shall be
adjusted in accordance with Article 7.2. In this case, the Interest Period shall end
on the adjusted interest Payment Date and the next Interest Period shall
commence upon the adjusted interest Payment Date. The interest rate valid until
the original end of the Interest Period shall apply with respect to the adjusted
Interest Period.

c) Conversion to fixed interest rate at the request of the Borrower. After full
disbursement of the Individual Loan the Borrower, represented by the Agent, may
demand that a fixed interest rate be applied for the full amount then outstanding
in accordance with the following provisions ("Interest Conversion"):

aa) Fixed interest period. The fixed interest period extends from the date from
which a fixed interest rate is applied at the request of the Borrower ("Date of
Effectiveness”) until the due date of the last Repayment Instalment; the
Date of Effectiveness must fall on a Payment Date.

bb) Notification of KIW. The Borrower, represented by the Agent, will notify KfW
of the request for interest conversion. The notice must be received by 12:00
noon on the fifteenth Banking Day prior to the respective Date of
Effectiveness at the latest, specifying the desired Date of Effectiveness.

cc)interest fixing. In due time but not later than (4) four Banking Days prior to
such date KfW shall provide the Borrower with a non-binding indication of the
fixed interest rate which would be applicable as per Article 5.1c) dd) as if the
date of such quotation were the envisaged conversion date.

The Borrower, represented by the Agent, shall then irrevocably confirm to
KfW the conversion and the date thereof not later than three (3) Banking
Days prior to the agreed conversion date. KfW shall then effect the
conversion as instructed and shall inform the Borrower about the interest rate
as fixed upon the conversion date in accordance with Article 5.1c) dd).

If the Borrower, represented by the Agent, has rejected the fixed interest rate
as offered by KfW or KfW has not received the Borrower's confirmation at
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least three Banking Days prior to the respective Conversion date, then KfW
shall not effect that conversion from the variable to the fixed interest rate.

dd) Fixed interest rate. KfW shall determine the fixed interest rate on the basis of
the capital market conditions then prevailing in the European Monetary Union
for long-term loans, taking into consideration the costs KfW incurs and the
available grant funds from the German government ("Fixed Interest Rate").
The Fixed Interest Rate thus determined will remain binding until the last
Repayment Instalment according to the Repayment Schedule as defined in
Article 6.1 has been received. KW will inform the Borrower, represented by
the Agent, promptly of the Fixed Interest Rate.

ee) Non-utilisation. If following notification in accordance with Article 5.1 c) bb)
the Borrower, represented by the Agent, waives the change-over pursuant to
this Article 5.1 of an Individual Loan Amount for which an Fixed Interest Rate
has already been determined, or if such change-over from the Variable
Interest Rate to a Fixed Interest Rate does not take place due to any other
reasons for which KW cannot be held responsible, then the Borrower,
represented by the Agent, shall upon request promptly pay KfW a Non-
Utilisation Fee. KfW shall calculate and notify the Agent acting on behalf of
the Borrower of such Non-Utilisation Fee.

ff) No reconversion. Reconversion from a Fixed Interest Rate back to a Variable
Interest Rate is excluded.

Calculation of interest and interest payment dates. The interest on a disbursed
Individual Loan Amount will be charged from the date (inclusively), on which the
respective Individual Loan Amount is paid out of the Individual Loan account held
with KfW for the Borrower until the date (exclusively) on which the respective
repayments are credited to KfW's account as stated in Article 7.3. To the extent that
interest conversion pursuant to Article 5.1 c) has been effected, interest will be
calculated including the day on which the repayments are credited, although no
interest will be charged on the Date of Effectiveness. Interest will be calculated in
accordance with Article 7.1 (Calculation). Interest will be paid in arrears on the
Payment Dates (as defined in Article 4.1).

Repayment and prepayment

Repayment schedule. The Borrower, represented by the Agent, will repay the
Individual Loan as follows:

Payment Date Repayment Instalment

to be inserted to be inserted

6.2

6.3

If at the time of repayment an Individual Loan Amount bearing interest at a Fixed
Interest Rate and an Individual Loan Amount bearing interest at a Variable Interest
Rate are outstanding, the repayment will be applied on a pro rata basis in relation to
the relevant Individual Loan Amounts.

Undisbursed Individual Loan Amounts. Undisbursed Individual Loan Amounts will be
offset against the respective last Repayment Instalment due pursuant to the
Repayment Schedule unless KfW at its own discretion chooses another offsetting
alternative in individual cases.

Adjustment in case of disbursement after first Repayment Instalment has become
due. If any Individual Loan Amounts are disbursed after the first Repayment
Instalment has become due and payable, then the Repayment Schedule as listed in
Article 6.1 will remain unaffected as long as the respective Repayment Instalment
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due in accordance with the Repayment Schedule is less than the outstanding
Individual Loan Amount. If the Repayment Instalment due for payment exceeds the
outstanding Individual Loan Amount, KW will deduct the amount equal to the
difference from the Repayment Instalment due, divide it by the remainder of the
Repayment Instalments still outstanding, and add this sum to each outstanding
Repayment Instalment. However, if disbursements are made within 45 days prior to
the maturity date of a Repayment Instalment, KfW reserves the right to postpone
taking into consideration such disbursements for the determination of the
outstanding Individual Loan Amount only on the second maturity date following the
disbursement.

Early Repayment. The following will apply to Early Repayments:

a) Right to make Early Repayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an Early Repayment with respect to an
Individual Loan Amount provided that such Early Repayment shall be in a
minimum amount of EUR [amount to be inserted] (in words: [amount to be
inserted] Euro). Early Repayments under this Promotional Loan Agreement (i)
before expiration of the relevant Interest Period in case of any Individual Loan
Amount bearing interest at a Variable Interest Rate or (ii) of any Individual Loan
Amount bearing interest at a Fixed Interest Rate are only allowed if the
Development Loan Agreement between KfW and the Borrower pertaining to this
Promotional Loan Agreement has been fully repaid prior or at the same time of
the Early Repayment.

b) Notice. An Early Repayment of an Individual Loan Amount pursuant to Article 6.4
a) is subject to notification of the Early Repayment by the Borrower, represented
by the Agent, to KfW no later than on the fifteenth Banking Day prior to the
intended prepayment date. Such notice is irrevocable; it must specify the date on
which the prepayment is to be made and the amount thereof and obligates the
Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays
(i) any Individual Loan Amount bearing interest at a Fixed Interest Rate;

(i) or before expiration of the relevant Interest Period any Individual Loan
Amount bearing interest at a Variable Interest Rate,

the Borrower, represented by the Agent, must immediately pay to KfW upon
request such amount as is necessary to compensate for any losses, expenses or
costs incurred by KfW as a result of the prepayment. KIW will determine the
amount of the Prepayment Fee and communicate it to the Borrower.

d) Amounts due. The Borrower, represented by the Agent, will also pay the following
amounts together with the prepayment pursuant to Article 6.4 a) to c):

aa) any Prepayment Fee due as a result of the prepayment pursuant to Article
6.4 c); and

bb) all interest accrued on the prepaid Individual Loan Amount up until the date
of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Individual Loan Amounts) will apply mutatis
mutandis to the offsetting of prepayments. If an Individual Loan Amount bearing
interest at a Fixed Interest Rate and an individual Loan Amount bearing interest
at a Variable Interest Rate are outstanding when the Early Repayment is made,
the repayment shall be applied on a pro rata basis in relation to the relevant
Individual Loan Amounts.

Revised repayment schedule. In the event that Article 6.3 (Adjustment in case of
disbursement after first Repayment Instalment has become due) or Article 6.4 (Early
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Repayment) applies, KfW will send the Borrower a revised repayment schedule that
will become an integral part of this Individual Loan Agreement and will replace the
Repayment Schedule valid until such time.

Calculations and payments in general

Calculation. The following will apply to the calculation of interest, Commitment Fee,
default interest, lump-sum compensation for overdue amounts, Non-Utilisation Fee
and Prepayment Fee:

a) If a Variable Interest Rate is applied to the respective Loan amount, interest,
default interest pursuant to Article 7.5, lump-sum compensation for overdue
amounts pursuant to Article 7.6, Non-utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year, taking the actual number of days
elapsed into account.

b) If a Fixed Interest Rate is applied to the respective Loan amount, interest, default
interest pursuant to Article 7.5, lump-sum compensation for overdue amounts
pursuant to Article 7.6, Non-utilisation Fee and Prepayment Fee will be calculated
on the basis of a 360-day year with 30-day months.

c) The Commitment Fee will be calculated on the basis of a 360-day year with 30-
day months.

Due date. If a payment to be made in connection with this Individual Loan
Agreement falls due on a date that is not a Banking Day the Borrower must make
such payment on the following Banking Day. If the following Banking Day falls within
the next calendar month, the respective payment shall be effected on the last
Banking Day of the then current calendar month.

Account number, time of crediting. The Borrower will be released from its payment
obligations in connection with this Individual Loan Agreement if, to the extent and as
soon as the respective amounts have been credited to KfW at its free disposal
without any deductions in Euro and no later than 4:00 p.m. in Frankfurt am Main to
KfW's account IBAN DE 92500204003122301232 held with KfW, Frankfurt am Main,
with additional reference of the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under this
Individual Loan Agreement unless such rights are recognised by final judgment or
are not being contested by KfW.

Default interest. If any Repayment Instalments or prepayments pursuant to Article
6.4 (Early Prepayment) are not at the disposal of KW when due, KfW may without
prior reminder charge default interest at a rate of 300 basis points p.a. above the
Base Rate for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KfW specified in Article 7.3. This rate
must at least equal the Individual Loan interest rate. The "Base Rate" is the interest
rate announced by the German Central Bank (Deutsche Bundesbank) as base rate
prevailing on the respective due date. Such default interest must be paid
immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such
Repayment Instalments and prepayments as mentioned in Article 7.5 (Default
interest)) KfIW may, without prior reminder, request lump-sum compensation of a
rate of 300 basis points p.a. above the Base Rate applicable on the respective due
date for the period beginning on the due date and ending on the date of payment of
such overdue amounts. The lump-sum compensation must be paid immediately
upon KfW's first demand. The Borrower, represented by the Agent shall be free to
prove that no damage was in fact incurred or that the damages were not incurred in
the amount as stated.
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Offsetting. KfW has the right to offset payments received against payments due
under this Individual Loan Agreement or under other loan agreements concluded
between KfW and the Borrower.

Calculations made by KfW. Absent manifest error KfW's determinations and its
calculation of amounts under this Individual Loan Agreement and in connection with
this Individual Loan Agreement shall constitute prima-facie evidence.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower may neither pledge, nor mortgage
nor alienate the Project assets before repayment in full of the Individual Loan nor
conclude any otheragreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any obligation of
any person without the prior consent of KfW. Such consent shall not be
unreasonably withheld unless KfW is of the reasonable opinion that the relevant
pledge, mortgage or other legal act (as described in the foregoing sentence) is likely
to jeopardise the Borrower's ability to perform its obligations under this Agreement or
any Individual Loan Agreement.

Pari passu. To the extent permitted by law, the Borrower undertakes to perform the
obligations under this Individual Loan Agreement pari passu with all its other existing
or future unsecured and not subordinated payment obligations.

Costs and public charges

Prohibition of deductions or withholdings. The Borrower, represented by the Agent,
will make all payments under this Individual Loan Agreement without any deductions
for taxes, other public charges or other costs. In the event that the Borrower is
obligated by law or for other reasons to effect any such deductions or withholdings
on payments, the Borrower shall pay any such necessary additional amounts to KfW
so that the net amount remaining after any withholding or deduction corresponds to
the amount which would have been payable under this Individual Loan Agreement
had no such deduction or withholding been.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of the Individual Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Individual Loan Agreement
and of all other documents related to this Individual Loan Agreement as well as all
rights resulting from Individual Loan Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public charges
accruing outside the Federal Republic of Germany in connection with the conclusion
and execution of this Individual Loan Agreement.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Individual Loan
Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin over
its refinancing costs as a result of its having entered into and funded this Individual
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
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thereupon. Any such demand by KfW shall be accompanied by a notice from KfW
stating the basis for its demand and setting forth in reasonable detail the calculation
of the amount thereof. The Borrower shall promptly on demand indemnify KfW
against any and all such Increased Costs. Article 7 applies mutatis mutandis.

10. Financial Ratios

101

10.2

Financial Ratios. For as long as KfW has any claims against the Borrower under this
Individual Loan Agreement, the Partner Bank shall use its best efforts to comply at all
times with the Financial Ratios defined in Annex 2.

Basis of calculation. The Financial Ratios pursuant to Annex 2 (Financial Ratios) shall
be calculated (i) annually on the basis of the Annual Financial Statements (as such
term is defined in Annex 2) relating to such applicable reporting date and (ii) on any
other date on the basis of the management figures of the Partner Bank.

10.3 Annual confirmation by auditor. When presenting the Annual Financial Statements to

104

10.5

KfW, the Partner Bank shall furthermore demonstrate that it has complied with the
Financial Ratio requirements by submitting a corresponding auditor’s confirmation.

Additional proof at the reporting and any other date. Together with any Drawdown
Notice and any time at KfW's request, the Partner Bank must also offer most recent
proof satisfactory to KfW of its compliance with the Financial Ratio requirements as of
the reporting date of the Annual Financial Statements and as of any other date KfW
reasonably requests. The Borrower, represented by the Agent, will inform the Partner
Bank in due time prior to a drawing under this Individual Loan Agreement.

Verification by KfW. If, after having conducted a plausibility check, KW has any doubts
about the correctness of the documents submitted pursuant to Article 0 (Annual
confirmation by auditor) or pursuant to 0 (Additional proof at the reporting and other
date) to prove compliance with the Financial Ratio requirements, then KfW may instruct
an auditor to perform a verification at the Partner Bank’s cost.

11. General Undertakings

111

12.
121
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Accounting. The Partner Bank shall prepare the Periodic Reports (as defined in Annex
3) and documents proving compliance with the Financial Ratio requirements in
accordance with applicable law. If the Partner Bank plans to change or deviate from the
accounting principles it has thus far applied (including the exercise of any accounting
options or discretion) the Partner Bank must notify KfW hereof in due time. A change of
the accounting principles shall not be permissible unless the parties have, to the extent
necessary, modified the Financial Ratios such that their informative value is preserved.

Compliance with law: The Partner Bank shall comply with all applicable law,
environmental and social requirements, relevant permits and prudent industry practice.

Improper Payments. The Borrower, represented by the Agent, and the Partner Bank
shall ensure that neither the Partner Bank nor any of their respective officers, directors,
employees or agents acting on their respective behalf will offer, give, insist on, receive
or solicit any illegal payment or improper advantage to influence the action of any
person in connection with the Programme and the Partner Bank and the Borrower,
represented by the Agent, hereby each represent and warrant that, to the best of their
knowledge and belief, none of the aforementioned improper or illegal acts have
occurred until the date of execution of this Individual Loan Agreement.

Special obligations

Project characteristics. The Project must be economically, financially and technically
sound and must be regarded as particularly worthy of support for economic and
development-policy reasons.

Execution of the Individual Loan Agreement and Specific Information
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The Partner Bank

a) will submit documents to Kf\W and the Borrower, represented by the Agent, upon
their request that enable KfW and the Borrower, represented by the Agent, to
appraise the [either Energy Efficiency Projects, Municipal Infrastructure Projects
or other Projects (to be specified)];

b) will ensure that the Sub-Borrowers prepare and implement the Projects in
accordance with sound financial and engineering practices;

c) will use the complete Individual Loan Amount channelled to it via the Borrower,
represented by the Agent under the Onlending Agreement to finance its Sub-Loan
Portfolio within a period of [number to be inserted] months after the first
disbursement has been made by KfW;

d)[In case of a Municipal Infrastructure Sub-Loan] will ensure that the Projects to
be financed are eligible for financing according to a positive list agreed upon
between the Standing Conference of Towns and Municipalities (SKGO), Kf\W and
the Partner Bank. The Partner Bank shall ensure that the Consultant to this
Project gives its recommendation for projects which are not included in the
aforementioned list within three working days after receipt of the application
documents on the basis of these documents, their completeness and informative
value provided;

e) will ensure that the activities mentioned in Annex 4 shall be excluded from
receiving financing out of Individual Loan funds;

f) will grant the Sub-Loans in compliance with customary banking principles. The
Partner Bank will determine the interest rates for the Sub-Loans on the basis of
the interest rate prevailing in Serbia and the other terms and conditions in a
manner suitable for the Projects;

g) will disburse the Sub-Loans solely in accordance with the progress of the
Projects;

h) will provide all information and reports requested by KfW and Borrower,
represented by the Agent, on the proper utilisation of the Individual Loan Amount
channelled to it via the Borrower, represented by the Agent, under the Onlending
Agreement and on the implementation of the Projects;

i) will of its own accord promptly inform KfW and the Borrower, represented by the
Agent, of any and all modifications of the articles of association and of other
regulations applicable to the Partner Bank, of any and all changes in its
management, and of any and all circumstances that preclude or seriously
jeopardise the accomplishment of the purpose of this Individual Loan Agreement;

j) will send to KfW as soon as possible, in any case within six months after the end
of each financial year, its audited Annual Financial Statements with the balance
sheet and profit and loss accounts and relevant notes;

k) will enable KfW or its representatives as well as the Agent acting on behalf of the
Borrower at any time to inspect any and all documents and transactions pertinent
to this Individual Loan and its utilisation as well as all auditor's and accountant's
reports prepared on this Individual Loan by the Partner Bank’s own departments
and external auditors and will furnish to KfW any and all such information as KfW
may reasonably request; and

I) will ensure that, so long as payment obligations exist under Sub-Loans, the
representatives of KfW - at the request of KfW together with representatives of
the Borrower/Agent and/or Partner Bank - may at any time verify the proper use
of the Individual Loan amounts also by visiting the sites of the Projects, and may
look into the Sub-Borrowers' financial situation and statement of earnings.
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Assistance. The Borrower, represented by the Agent, shall assist the Partner Bank
in the execution and in the performance of the Partner Bank’s obligations under this
Individual Loan Agreement and, in particular, shall grant it any and all permissions
necessary for the execution of the Individual Loan Agreement.

Compliance. The Borrower, represented by the Agent, and the Partner Bank will
ensure that the persons whom they entrust with the preparation and implementation
of the Projects, the award of the contract for the supplies and services to be
financed, and with requesting the Individual Loan Amounts do not demand, accept,
make, grant, promise or accept the promise of unlawful payments or other
advantages in connection with these tasks.

Money laundering. The Partner Bank shall fully comply with anti-money laundering
and terrorism financing standards in accordance with the current OECD Financial
Action Task Force (FATF) 40 recommendations for financial institutions, and
implement, maintain and, if necessary, improve its internal standards and guidelines
to avoid being abused as a vehicle for money-laundering and/or drug trafficking and
to freeze financial assets of individuals and groups (including Sub-Borrowers) if
those assets show any indication of money laundering.

The Partner Bank shall promptly make available to KfW and the Agent on demand
all information and documents which KfW requires to fulfil its obligations to prevent
money laundering and terrorism financing as well as for the continuous monitoring of
the business relationship with the Partner Bank, which is necessary for this purpose.

In entering into and implementing this Loan Agreement the Partner Bankacts in its
own name and for its own account. With regard to German law or the law of the
country of incorporation of the Partner Bank

aa) the Partner Bank’s own resources or the amounts invested in the financing of
the Projects will in each case not be of illicit origins and, in particular, this list
being non-exhaustive, will not be linked to drug trafficking, corruption,
organised criminal activity or terrorism;

bb) the shareholder capital of the Partner Bank will in each case not at any time
be of illicit origins and, in particular, this list being non-exhaustive, will not at
any time be related to drug trafficking, corruption, organised crime or
terrorism;

cc) the Partner Bank will in each case not be engaged in the acquisition,
possession or use of property that is of illicit origins and, in particular, this list
being non-exhaustive, will not at any time be related to drug trafficking,
corruption, organised crime or terrorism; and

dd) the Partner Bank will in each case not be engaged in financing terrorism.

Responsible Finance:The Partner Bank shall comply with all existing and future
applicable laws and regulations on consumer protection and in particular, but without
limitation, in the area of financial services. In particular, but without limitation, the
Partner Bank shall provide its customers with clear and comprehensive information
on the main characteristics of the financial services sought by the customer
(including, informing its customers in good time before the signing of a loan
agreement of the terms and conditions of the loan in a manner easily
understandable to the customer). All of the Partner Bank's lending documentation
shall contain such information and shall be prepared in such a manner so as to be
readily understandable to the customer. The Partner Bank shall review each
customer's ability to repay before entering into lending arrangements with a
customer and shall not use unfair or harmful practices in collecting any debt.

Information Covenant
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Financial information. The Partner Bank shall furnish KfW with the following
information regarding the Partner Bank's financial condition:

(@) Periodic Reports. Periodic Reports (as defined in Annex 3) on the dates
specified in Annex 3.

(b) Material incidents in the Partner Bank’s business. Information relating to
material incidents in the Partner Bank’s businesswhich may have a material
adverse effect on the Partner Bank’s assets, financial condition or results of
operations and which are not taken into account in the Business Plan.

(c) Other information. At the KfW's request, any other information (for example
statements and records concerning the business operation and the Partner
Bank’s current assets, financial condition and results of operations).

13.2 Particular information. The Partner Bank agrees to inform KfW, promptly and of its own
accord, of the occurrence of any of the following events

14,
14.1

(a)

Legal disputes.The Partner Bank becomes a party to, involved in or is otherwise
affected by any judicial, arbitration or administrative proceedings or any other
legal disputes which could have a material adverse effect on the assets,
financial condition or results of operation of the Partner Bank or which could
impair or jeopardise in any way the Partner Bank's ability to perform any of its
obligations under this Individual Loan Agreement.

Event of Default. The occurrence or potential occurrence of an Event of Default
(as described under Art. 14.1 (Events of Default))

Further events. Any other event occurs or threatens to occur that could impair or
jeopardise the Partner Bank’s ability to perform any of its obligations under this
Agreement.

Termination

Events of Default. KW may exercise the rights set forth under Article 14.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a material
reason. In particular, the following events shall each constitute a material reason:

a) the Borrower does not comply with a payment obligation owed to KfW under this
Individual Loan Agreement or any other agreement;

b) obligations under this Individual Loan Agreement have been violated by the
Borrower or the Partner Bank;

c) this Individual Loan Agreement or any parts thereof cease to have a binding
effect upon the Borrower or the Partner Bank or ceases to be enforceable against
the Borrower or the Partner Bank;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Individual Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the performance
of obligations under this Individual Loan Agreement;

f) any of the following events occurs with respect to the Borrower:

aa) the Borrower, under applicable law, is insolvent, bankrupt or unable to pay its
debts as and when due (or is considered as such under applicable law);

bb) commencement of negotiations with one or more of the Borrower's creditors
(with the exception of KfW) on a waiver of debts outstanding or deferment of
payment or on a moratorium or settlement.
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Legal consequences of an Event of Default. If one of the events referred to in Article
14.1 has occurred and has not been eliminated within a period of five days (in the
case of Article 14.1 a) or, in all other cases specified in Article 14.1, has not been
resolved within a period determined by KfW which may not, however, be less than
30 days, KW may terminate this Individual Loan Agreement or any parts of it with
the consequence that

a)its obligations under this Individual Loan Agreement terminate, and

b)KfW may demand full or partial repayment of the outstanding Individual Loan
Amount together with the interest accrued and any and all other amounts
due under this Individual Loan Agreement. Articles 7.5 (Default interest) and
7.6 (Lump-sum compensation) apply to accelerated amounts mutatis
mutandis.

Compensation for damages. In the event that this Individual Loan Agreement is
terminated in full or in part the Borrower will pay a Non-Utilisation Fee pursuant to
Article 3.4 (Non-Utilisation ) and/or a Prepayment Fee pursuant to Article 6.4 c)
(Prepayment Fee).

Representation and statements

Representation of the Republic of Serbia represented by the National Bank of Serbia
and the Partner Bank. The Governor of the National Bank of Serbia and such persons
as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this
Individual Loan Agreement on the basis of the Government Decision of Republic of
Serbia 05 Number 48-8978/2010-1 dated 9 December 2010. The [ o be adjusted to
each Partner Bank’s individual naming] and such persons as designated by him or her
to Kf\W and authorized by specimen signatures authenticated by him or her shall
represent the Partner Bank in the execution of this Individual Loan Agreement. The
powers of representation shall not expire until their express revocation by the
representatives authorized at such time has been received by KfW.

Addresses. Notices or statements in connection with this Individual Loan Agreement
must be in writing. They must be sent as originals or — with the exception of requests
for disbursement - via facsimile. Any and all notices or statements made in connection
with this Individual Loan Agreement must be sent to the following addresses:

For KfW: Kfw

Postfach 11 11 41

60046 Frankfurt am Main / Germany
Germany

Fax: +49 69 7431-2944

For the Borrower (represented by National Bank of Serbia

the Agent): Kralja Petra 12
11000 Belgrade
Fax: [e]
For the Partner Bank: address to be inserted

15.3

Language. All correspondence between KfW, the Borrower, represented by the
Agent, and the Partner Bank shall be conducted in the English language. Any
document or information to be given by the Borrower, represented by the Agent,
and/or the Partner Bank shall be in the English language or if the original is not
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made up in the English language the original shall be accompanied by a certified
translation into the English language.

General provisions

Place of performance. The place of performance of all obligations under this
Individual Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Individual Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Individual Loan
Agreement, this will not affect the validity of the remaining provisions hereof. The
parties to this Individual Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose of the
invalid provision. The parties will fill any gap in the provisions with a legally valid
provision which comes as close as possible to the spirit and purpose of this
Individual Loan Agreement.

Written form and amendment. Changes and supplements to this Individual Loan
Agreement must be made in writing. Any waiver of this requirement of written form
must be declared by the parties in writing. Amendments to this Individual Loan
Agreement affecting only the legal relationship between KfW and the Borrower shall
not require the approval of the Partner Bank.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Individual Loan Agreement without KfW’s prior written consent.

Applicable law. This Individual Loan Agreement is governed by and construed in
accordance with the laws of the Federal Republic of Germany.

Limitation period. All claims of KfW under this Individual Loan Agreement expire
after five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment or
other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and all
obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower’s Country or (ii) of a
military character and under the control of a military authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Individual Loan
Agreement will be settled exclusively and finally by an arbitration tribunal. In this
regard, the following will apply:

aa) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

b) Jurisdiction. In addition, KfW has the right to institute legal proceedings in the
courts of general jurisdiction (ordentliche Gerichte) in Frankfurt am Main or in any
other court of competent jurisdiction, unless the matter in dispute is already the
subject of arbitration proceedings between the parties. The Borrower and the
Partner Bank irrevocably submit to the jurisdiction of any such court.
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Transmission of information. KfW is entitled to disclose information related to the
conclusion, execution and performance of this Individual Loan Agreement to the
Federal Republic of Germany. KfW and the Federal Republic of Germany are entitled
to pass on information related to each Individual Loan and to the Projects including
the award of the contracts for the supplies and services to be financed from the
Individual Loans to international organisations engaged in the collection of statistical
data, particularly in connection with matters related to debt service and the collection
and publication of data related to the award of the contracts for the supplies and
services to be financed from the Individual Loans. The above right to forward
information to international organisations also includes the right to directly pass on
such information to members of such organisations.

Furthermore, KfW is entitled to disclose information related to the conclusion,
execution and performance of this Individual Loan Agreement

. to any competent governmental, administrative, fiscal, judicial, or government-
owned body, department, commission, authority, tribunal, agency or entity, or
central bank of the Federal Republic of Germany or the European Community,

. to any person acting as a counsel or auditor to KfW,
. to any rating agencies,
. to any person to or through whom KfW assigns, transfers (including by way of

sub-participation), charges or otherwise disposes of all or part of its claims or
rights under this Agreement, and

. to any person to whom, and to the extent that, information is required to be
disclosed by any applicable law or regulation.

This Individual Loan Agreement is executed in four originals in English.
Frankfurt am Main, [date] Belgrade, [date]KfW

Republic of Serbia,
represented by the
National Bank of Serbia

represented by [place],
[date]

[name of Partner Bank]



-41 -
Annex 1

Disbursement Schedule

By the end of each period indicated below, the Borrower, represented by the Agent will have
requested disbursement of Individual Loan Amounts not exceeding in total the amount
indicated below for each period.

all figures in EUR Disbursed in Disbursed in Total disbursements
current period previous periods
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Annex 2
Financial Ratios
1. Financial Ratios

The Partner Bank shall maintain at all times all ratios in conformity with the according
national banking regulations.

Furthermore, unless KfW otherwise agrees, the Partner Bank shall at all times maintain, and
abstain from any action that may result in the breach of, at least the following financial
parameters both on an unconsolidated basis and on a consolidated basis as well:

Capital

Risk Weighted Capital Adequacy Ratio Tier Il calculated according to Basel Il of not less than
[percentage to be inserted] per cent;

Maximum Single Client Exposure Ratio to any single party or group of related parties shall
not exceed [percentage to be inserted ] per cent of the bank’s Tier | and Tier Il capital;

Assets

Maintain at all times the share of non-performing loans (NPL) (> 90 days) to the total gross
loan portfolio of not more than [percentage to be inserted] per cent.

Annual Loan Write-Offs. The annual loan write-offs (loans classified as E an written off the
balance sheet as according to applicable regulation), excluding Paris and London Club loans,
shall not exceed [percentage to be inserted] per cent of total average gross loan portfolio.
This ratio will be maintained at the minimum, on average basis during a period of three years.

The Open Credit Exposure Ratio is not to exceed [percentage to be inserted] per cent.
Liquidity

Maintain all times an Aggregate Maturity Gap Ratio of not less than [percentage to be
inserted] per cent.

Definitions:

"Accumulated Loss Reserves": the aggregate of the amounts charged against the Borrower's
income as reserves to absorb future losses on loans and leases;

“Aggregate Maturity Gap Ratio”: Difference between (i) the sum of all balance sheet assets
maturing within three months and (ii) the sum of all balance sheet liabilities maturing within
three months, divided by Total Capital, expressed in percentage terms.

"Credit Exposure": the aggregate of on-balance sheet and off-balance sheet Liabilities to the
Borrower of all persons or Economic Groups;

"Economic Group": collectively, all persons that are affiliates inter se;

"Open Credit Exposure Ratio": the result obtained by dividing:(i) Past Due Loans, less the
aggregate of (A) cash collateral held by the Partner Bank against Past Due Loans and (B)
Accumulated Loss Reserves; by (ii) Unimpaired Capital, less any portion of general loan loss
reserves included in the total capital;

"Past Due Loans": the aggregate of the loans made by the Partner Bank, any portion of
which (whether principal or interest) is due and unpaid for ninety (90) days or more (and, for
the avoidance of doubt, the principal balance outstanding, and not the amount of delinquent
payments, shall be used in calculating the Past Due Loans);

"Related Party": any (i) Affiliate of the Partner Bank, (ii) executive or non executive member
of the board of directors (or other similar body) of the Partner Bank, (iii) employee of the
Partner Bank holding a managerial function, (iv) person directly or indirectly owning five per
cent (5%) or more of the share capital of the Partner Bank or of the voting share capital of the
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Partner Bank; (v) person of whom the Partner Bank owns directly or indirectly five percent
(5%) or more of its share capital; or (vi) any Affiliate of any Person listed under (ii) through (v)
above or their relatives;

"Related Party Exposure Ratio": the result obtained by dividing: (i) the aggregate of on-
balance sheet and off-balance sheet Liabilities of all Related Parties to the Partner Bank; by
(ii) Unimpaired Capital;

“Return on Average Equity”: the net profit (or loss) to the average total equity;

"Risk Weighted Assets": the aggregate of the on-balance sheet and off-balance sheet Assets
of the Partner Bank, weighted for credit risk in accordance with the Basle Capital Accord;

"Risk Weighted Capital Adequacy Ratio": the result obtained by dividing: (i) Unimpaired
Capital; by (ii) Risk Weighted Assets;

"Single Client Exposure Ratio": the result obtained by dividing: (i) the aggregate of on-
balance sheet and off-balance sheet Liabilities of any one person to the Partner Bank; by (ii)
Unimpaired Capital;

"Tier 1 Capital": the core capital of the Partner Bank as construed under the Basle Capital
Accord and currently consisting of the aggregate of the paid-in share capital, disclosed
reserves (which are made up of capital surplus and retained earnings) and certain innovative
instruments after deducting from that aggregate intangible assets and equity investments in
unconsolidated banking and financial institutions;

"Tier 2 Capital": the supplemental capital of the Partner Bank as construed under the Basle
Capital Accord and currently consisting of undisclosed reserves, asset revaluation reserves,
general provisions and general loan loss reserves up to a maximum of 1.25% of risk
weighted assets, hybrid (quasi-equity) capital instruments, and certain subordinated
indebtedness;

"Tier 3 Capital": the portion of the total capital intended to support market risk as construed
under the Basle Capital Accord and currently consisting of certain short-term subordinated
indebtedness of the Borrower having the features set out in the Basle Capital Accord;

"Unimpaired Capital": the total capital of the Partner Bank as construed under the Basle
Capital Accord and currently consisting of the aggregate of Tier 1 Capital, Tier 2 Capital and
Tier 3 Capital (and, for the avoidance of doubt, the foregoing shall have deducted any and all
recognized (by provision or write-off) or potential losses);
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Annex 3

Reporting by Partner Banks

I. Reporting on Financial Ratios:

The following terms have the following meaning:

Annual Financial Statements: the audited annual financial statements of the Partner
Bank including annexes, auditor’s report, the auditor’s management letter, cash flow
statement and corresponding annotations.

Annual Report: if prepared, the published annual report of the Partner Bank as
approved by their respective shareholders including the Annual Financial Statements
as well as a management report.

Business Plan: a summary of the yearly business plan of the Partner Bank including
forecast calculations for the upcoming 5 (in words: five) business years, a short
descriptive business outlook and explanations concerning any substantial deviation
from former business plans.

FR Verification: an auditor’s certificate that all Financial Ratios have been met by the
Partner Bank.

Periodic Reports: Annual Financial Statements, Consolidated Financial Statements,
Annual Report, Business Plan, FR Verification, Semi-annual Financial Statements.

Progress Report: [In case of the Energy Efficiency Programme:] In accordance with
Annex 5. [In case of the Municipal Infrastructure Programme.] Semi-annual Progress
Report on the Municipal Infrastructure Programme including information on the
Municipal Infrastructure Sub-Loan Portfolio, financial conditions for municipal loans,
and TA measures [if applicable].

Semi-annual Financial Statements: the semi-annual financial statements of the
Partner Bank including at least profit and loss accounts as well as the balance sheet.

The following Reports have to be made available to KfW to the following dates:

1)

2)
3
4)
5)
6)

Annual Financial Statements: no later than three months after the end of the
respective business year;

Annual Report: immediately after publication;

Business Plan: no later than thirty days before the end of a business year;

FR Verification: on the same date as the Annual Financial Statements;
Progress Report: semi-annually; starting 180 days after the first disbursement;

Semi-annual Financial Statements: no later than forty-five days after the end of a
semester of the respective business year.

The following Reports have to be made available to KfW for the following period of

time:

(a) Periodic Reports: for as long as KfW has any claims against the Borrower under

the Loan Agreement;

(b) Progress Report: for as long as the Programme is being implemented.

Il. Reporting on Project Progress:

General : Semi-annually information on the project portfolio:

(i) General Portfolio Information, e.g. portfolio volume and growth, average
sub-loan amount, regions, portfolio quality (NPL-ratio) etc.

(i) Portfolio Overview, including
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Loan Number

Loan Amount

Borrower Name

Type of Borrower (Household, SME, Corporate or Municipality, town, Public
Utility Company)

1) In case of Energy Efficiency:
Economy Sector of the Borrower
Key Activity of the Borrower
Purchased EE or Renewable Energy (RE) Equipment (brief description)
Energy Supply/Demand Related Technology

» Average Energy Consumption before Investment (kWh/year, three year
average)

» Expected Energy Savings from Installed Measure (% of Average Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

» Energy Generation (kWh/year) - for renewable energy technology
» Fuel/energy saved
Process Related Technology

= Average Unit Energy Consumption before Investment (kWh/unit of
production)

» Expected Energy Savings from Installed Measure (% of Unit Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

» Fuel/energy saved

Impact analysis — The impact analysis shall comprise validation of energy
consumption (in kWh/unit/year) prior and after implementation of energy
efficiency measures the energy saving for typical energy efficiency sampling
projects. Impact analysis shall be conducted by the bank semi-annually.

2) In case of Municipal Infrastructure:
Type of Project

Goals of Project
Financing of Project (KfW-funds/Banks own funds/municipal funds)

3) In case of other Projects:
To be defined
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Annex 4
Exclusion List for Financing
- Production or activities involving forced labor' or child labor?.

- Production of or trade in any product or activity deemed illegal under host country
laws or regulations or international conventions and agreements.

- Production of or trade in weapons and munitions®.
- Trade in wildlife or wildlife products regulated under CITES®.

- Production or use of or trade in hazardous materials such as: radioactive materials®,
unbounded asbestos fibres, products containing PCB’s” and chemicals subject to
international phase-outs or bans.

- Commercial logging operations or the purchase of logging equipment for use in any
primary forest or forest areas with a high biodiversity value, nor any other activities
that lead to substantial clear cutting of such forests’.

- Production of or trade in pharmaceuticals subject to international phase-outs or bans.

- Production of or trade in pesticides/herbicides subject to international phase-outs or
bans.

- Prcgduction of or trade in ozone depleting substances subject to international phase
out®.

- Drift net fishing in the marine environment using nets in excess of 2.5 km in length.
- Production of substances and products containing asbestos.

- Mining companies using mercury.

! Forced labor means all work or service, not voluntarily performed, that is extracted from an

individual under threat of force or penalty.

Employees may only be taken on who are aged 15 or older, unless local legislation specifies a
higher age for compulsory school attendance or as the minimum age for working. In such cases the
higher age shall apply.

This does apply to clients who are substantially involved in these activities.

CITES: Convention on International Trade in Endangered Species of Wild Fauna and Flora.
This does not apply to the purchase of medical equipment, quality control (measurement)
equipment and any equipment where FMO/CAF consider the radioactive source to be trivial and/or
adequately shielded.

6 PCB’s: Polychlorinated biphenyls, a group of highly toxic chemicals. PCB’s are likely to be found
in oil-filled electrical transformers, capacitors and switchgear dating from 1950-1985.

! “Substantial” referring to any degree of deforestation which leads to disappearance of the
essential functionalities of the forest, through surface reduction under a critical minimum. With
“essential functionalities” defined as: carrying capacity for biodiversity, watershed management,
erosion control and indigenous inhabitation.

8 Ozone Depleting Substances: Chemical compounds, which react with and delete stratospheric
ozone, resulting in the “ozone holes”. The Montreal Protocol lists ODS’s and their target reduction and
phase outdates.

4
5
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Annex 5

Eligibility Criteria

(A) Energy Efficiency Criteria

(1) Eligible Energy Efficiency Projects

Each Eligible Energy Efficiency Project must be a project to finance reconstruction,
renovation or refurbishment in SMEs and private households in Serbia. Financing may be in
the form of loans, aimed at investing into fixed assets and decreasing energy consumption of
Eligible Sub-Borrowers or utilizing renewable energy. Financing must be for new projects.

= Eligible Energy Efficiency project - any project that is both:

an Eligible project is any new, expansion or rehabilitation project with a total sub-loan
amount of up to EUR 1 million, consisting of any activity which is not on the Exclusion List
(Annex 4) and is located in Serbia, for the production of goods or provision of services by
an Eligible Sub-Borrower, including investment in fixed and current assets (such as land,
civil works, buildings, machinery, equipment, spare parts) and intangible assets (such as
technical know-how and intellectual property) which has been found by the Sub-Borrower
to be commercially, technically and financially viable and sound in accordance with the
Borrower’s loan criteria; and

will cause a decrease in per unit energy consumption of at least 20% which may be
measured in terms of: (a) energy savings per unit of production, (b) expected yearly
energy savings in physical units (kWh, GJ/year), or (c) expected decrease in the type of
fuel used at the time of lease approval. Examples of projects which may meet these
criteria are below.

= Eligible Sub-Borrower - means - without being limited to - private households, a
reputable private sector company, joint venture enterprise or other legal entity (each
hereinafter referred to as an "entity"), organized and existing under the laws of Serbia,
but excluding any such entity engaged primarily in any activity on the Exclusion List;
provided that at least fifty per cent (50%) of the total Loan Amount shall be disbursed to
SMEs.

= SME - any small and medium enterprise which has total assets not exceeding twenty
million Euro (EUR 20,000,000) equivalent as shown in the relevant financial statements for
its last complete fiscal quarter ending immediately prior to the date of commencement of
the relevant Loan;



-48 -

(2) Examples of Types of Eligible Energy Efficiency Projects

(a) Energy efficiency (supply/demand) related technology investments which are
common to many industrial companies and end users. Examples are replacement of
boilers, building envelope insulation, variable speed motors, cogeneration equipment,
heat recovery, renewable energy equipment etc. These investments often have energy
savings as the primary benefit of the investment and determining eligibility is thus
straightforward.

(b) Process related investments which are usually industry specific, and which relate to
changes/upgrades in production process and equipment. In these projects the energy
savings are often only one of a range of production related benefits such as: reduced
material usage, increased throughputs, and better product quality.

Examples EE technologies and equipment - SMEs
Boilers

o Fuel switching e.g. oil to gas, coal to biomass etc.
* New more efficient boilers (modular boilers allowing better load matching)
o Heat recovery
o Feed water preparation
e Pump control, Ventilation control
e Combustion control (e.g. Oxygen trim)
e Conversion from steam to hot water
¢ Insulation ob boilers and pipes
e Combined generation of heat and power (cogen, cogeneration)
e Steam or gas turbines installed to existing boilers
Buildings
e Decentralizing or centralizing local hot water supply (depending on which is more
efficient)
o Efficient lighting systems
¢ Ventilation systems (including heat recovery)
¢ Infra-red heating
¢ Automatic doors and shutters
e Energy management software
e Space heating systems, efficient heaters for workshops
¢ Building envelope insulation, windows replacements
o Heat system reconstructions
Motors and Drives
e Correct sizing
o Variable speed drives
e Soft starts
e High efficiency motors
HVAC
e Customized HVAC controls and energy management systems

o High efficiency motors
e Variable speed drive motor controls
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e Heat recovery
Compressed air
e Heat recovery
e New compressors (correct sizing for volume and pressure)
e Automatic controls of compressors and distribution networks
e Cooling of compressors
e |Leak management programs
e Trigger valves for free compressed air hoses
Lighting (external, internal)

Retrofit of existing lamps and ballasts

New fixtures and reflectors
Modernization of street lighting system components

District Heating Systems (DH)

e Reduction of losses in heat distribution.
e Combined generation of heat and power (cogen, cogeneration)
¢ Improvement of efficiency of heat generation.
e Fuel switching
e Process control and management systems
Use of Renewable Energy Sources in SMEs and households

e Solar thermal energy

¢ Photovoltaic systems

¢ Heat pumps

¢ Biomass boilers
Examples of Energy Efficient Improvements - Households
Building Envelope Improvements

¢ Roof, ceiling, floor and/or external walls thermal insulation (all types)

¢ Windows and external doors weather stripping and insulation

¢ |Installation of the new thermally insulated external doors and windows
e Glassing and insulation of balconies

Heat Source Improvements

e New boilers and burners

o Automatic boiler controls

e Separate hot water heaters

e Modernization of existing boilers
e Connection to the gas network
o Boiler heat recovery devices

Heat Distribution Improvements

o New or refurbished heat exchangers
¢ New distribution piping and radiators
e Thermostatic radiator valves

Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
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¢ Distribution Pipes insulation
e Hot water circulation pumps

HVAC (Heating, Ventilation, Air Conditioning) Improvements

e Customized HVAC controls and energy management systems
¢ High efficiency motors, variable speed drive motor controls
o Heat recovery

Interior& Exterior Lighting Improvements

e Retrofit of existing lamps and ballasts to energy efficient
e Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
o New fixtures and reflectors

Renewable Energy Utilization

e Solar hot water heating systems
¢ Heat pumps
e Biomass fueled boilers
e Solar photovoltaic devices
(B) Municipal Infrastructure Criteria
(1) Eligible Municipal Infrastructure Projects
Eligible Infrastructure Sectors
“Physical investment benefitting (groups of) citizens”

e Water Supply, Sewerage

o Waste Water, Solide Waste

e Energy Supply, Energy Efficiency

e Transport and Communication

e Social Services (e.g. Housing, Health, Education)

e Economic Infrastructure (e.g. Industrial areas, markets)

Eligibility of Borrowers

e Municipality or Public Utility Co. as borrower and owner

e Sufficient borrowing capacity

o Sufficient financial resources

e Priority / LG approved project

o PDU in place, sufficient planning capacity

e For TA: Intention to borrow for implementation
Eligibility of Projects — General Conditions

e The amount of a single Project (partly) financed from this Individual Loan shall not
exceed the amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00.

Eligibility of Projects — Automatic
=> Automatic for the following positive list:

o Water Supply expansion / rehabilitation
e Sewerage reconstruction / expansion
e Solid Waste handling and transport
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¢ Road reconstruction, maintenance equipment
e Energy distribution and efficiency
e Social: Rehabilitation of buildings

Eligibility of Projects — Assessment

=>All other projects: Checking of following criteria:

o Positive Effects (economic, social, environmental)
e Cost Effectiveness

o Affordability

e Positive Cost/Benefit Analysis
e Return on Investment
e Environmentally sound

(2) Examples of Eligible Municipal Infrastructure Projects

Projects for automatic endorsement:

Water supply
Waste Water
Solid Waste

Transport

Energy

Social
infrastructure

Construction of new or reconstruction of old water pipelines
Construction of new and reconstruction of existing sewage systems

Purchasing of special vehicles and machinery for providing communal
services

Reconstruction of existing streets in the territory of the municipality

Purchasing vehicles for public transport, street cleaning, street
maintenance

Construction and rehabilitation of electricity networks

Investing in public lighting as energy efficiency measure

Refurbishment of buildings for energy conservation

Construction of new and reconstruction of existing natural gas networks

Construction and rehabilitation of urban heating systems

Construction and/or refurbishment of buildings (schools, kindergartens,
sports facilities, healthcare, etc.)

(C) Other Developmental Goals Criteria

To be defined
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Annex 5

Individual Development Loan Agreement

dated

between

KfW, Frankfurt am Main
(“wa!!)

and

the Republic of Serbia,
represented by the
National Bank of Serbia

("Borrower™)

and

[Name of the Partner Bank to be inserted]
(,,Partner Bank*)

for

EUR [amount to be inserted]

[Project name]

pursuant to the Framework Loan Agreement between KfW, the Borrower and the Agent

for the Granting of Individual Loans, dated [e]
("Framework Loan Agreement")
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Preamble

The basis for this Individual Loan Agreement is the Record of Working Talks held between
the Government of the Federal Republic of Germany and the Government of Serbia on co-
ordinating development cooperation dated November 19, 2007 and October 16, 2009.

Under the condition that the Federal Republic of Germany will provide interest rate subsidies
for the Individual Loan KfW will extend an Individual Loan subject to the terms and provisions
of this Individual Loan Agreement. The purpose of the Individual Loan is to finance loans
(“Sub-Loans”) of the Partner Bank granted for the financing of energy efficiency measures
(“Energy Efficiency Programme”)/ municipal infrastructure measures (“Municipal
Infrastructure Programme”)/ other developmental goals to eligible Sub-Borrowers (“Sub-
Borrowers”) in Serbia in accordance with the terms and conditions and eligibility criteria set
out in Annex 2 and Annex 3. The terms and conditions of this Individual Loan comply with the
OECD requirements applicable on the date of signing of this Individual Loan Agreement for
recognition as Official Development Assistance (ODA).

The National Bank of Serbia (the “Agent”) will act in the name and on behalf of the Borrower
in relation to the Individual Loan to be granted hereunder.

KfW envisages to provide the Partner Bank with Technical Assistance (TA) funds, granted by
the German Government, in order to assist in the implementation of the Project.

KfW will partly finance the Individual Loans granted under the Framework Loan Agreement
from its own funds (“Promotional Loan”). For the other part of the Individual Loans, KfW's
own funds are subsidized with grant funds provided by the Federal Republic of Germany
(“Development Loan”). The terms and conditions of the Development Loans comply with the
OECD requirements applicable on the date of signing of the respective Development Loan
agreement for recognition as Official Development Assistance (ODA).

This being premised, the Borrower represented by the Agent, the Partner Bank and KfW
herewith conclude the following Individual Loan Agreement:

Definitions:

Unless otherwise provided herein, or unless the context requires otherwise, in this
Agreement and its Annexes the following terms shall have the following meanings and words
denoting the singular include the plural and vice versa.

Agency Fee: has the meaning given to that term in Article 4.3.
Agent: the National Bank of Serbia, Kralja Petra 12, 11000 Belgrade.

Banking Day: a day (other than a Saturday or Sunday), on which commercial banks are
open for general business in Frankfurt am Main, Germany and in Belgrade, Serbia.

Borrower: the Republic of Serbia.
Commitment Fee: has the meaning given to that term in Article 4.1.

Drawdown Notice: the duly completed and signed request submitted by the Borrower
substantially in the form of Annex 1 of the Framework Loan Agreement to make available any
Individual Loan Amount.

Development Loan: has the meaning given to that term in the Preamble of this Agreement.

Early Repayment: any repayment of an outstanding Individual Loan Amount in advance of
its maturity as set forth in the Repayment Schedule.

Energy Efficiency Programme: has the meaning given to that term in the Preambile.
Energy Efficiency Sub-Borrower: has the meaning given to that term in Article 1.2.
Energy Efficiency Sub-Loan: has the meaning given to that term in Article 1.2.

Energy Efficiency Sub-Loan Portfolio: has the meaning given to that term in Article 1.2.
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Energy Efficiency Project: has the meaning given to that term in Article 1.2.
Fixed Interest Rate: an interest rate determined pursuant Article 5.1.

Fixed Interest Rate Period: a period during which interest at a Fixed Interest Rate is
payable on an Individual Loan Amount.

Framework Loan Agreement: means the framework loan agreement between KfW, the
Borrower and the Agent, dated [e], for the granting of Individual Loans.

Individual Loan: the loan granted pursuant to Article 1.1.
Individual Loan Agreement: means this individual loan agreement.

Individual Loan Amount: any amount, which — depending on the context of the relevant
provision — shall be paid or has already been paid out of the Individual Loan and is still
outstanding (irrespective of whether such amount represents the entire Individual Loan or a
part thereof).

Management Fee: has the meaning given to that term in Article 4.2.

Municipal Infrastructure Programme: has the meaning given to that term in the Preamble.
Municipal Infrastructure Project: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Borrower: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Loan: has the meaning given to that term in Article 1.2.

Municipal Infrastructure Sub-Loan Portfolio: has the meaning given to that term in Article
1.2

Non-Utilisation Fee: the excess (if any) of (i) the interest for an Individual Loan Amount,
which KfW would have been entitled to claim until the end of the Fixed Interest Rate Period,
applying to the Individual Loan Amount had the Borrower not dispensed with the
disbursement of the Loan Amount over (ii) the interest which Kf\W could have received by
reinvesting the respective Individual Loan Amount until the end of the Fixed Interest Rate
Period applicable to that Individual Loan Amount taking into consideration the repayment of
principal as agreed in the Individual Loan Agreement, provided that such excess amount
must be discounted by the reinvestment interest rate curve thus determined by KfW.

Onlending Agreement: an agreement to be signed between the Borrower, represented by
the Agent, and a Partner Bank for the purpose of on-lending funds granted under this
Individual Loan Agreement.

Partner Bank: means [details of the partner bank to be inserted].

Prepayment Fee: the excess of (i) the interest for an Individual Loan Amount, which KfW
would have been entitled to claim until the end of the Fixed Interest Rate Period applying for
the Individual Loan Amount if the Borrower had not effected an Early Repayment over (ii) the
interest which KfW could receive by reinvesting the respective Individual Loan Amount until
the end of the Fixed Interest Rate Period applicable to the Individual Loan Amount taking into
consideration the repayment of principal as agreed in the Individual Loan Agreement,
provided that such excess amount must be discounted by the reinvestment interest rate
curve thus determined by KfWw.

Project(s): means Energy Efficiency Projects and Municipal Infrastructure Projects and any
other projects specified in this Individual Loan Agreement or any of them.

Promotional Loan: has the meaning givento that termin the Preamble.
Repayment Instalment: an instalment referred to under Article 6.1.
Repayment Schedule: the schedule referred to under Article 6.1.

Sub-Borrower:means Municipal Infrastructure Sub-Borrower,Energy Efficiency Sub-
Borrower or sub-borrower of another Project.
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Sub-Loan:means Municipal Infrastructure Sub-Loans, Energy Efficiency Sub-Loans or sub-
loans of another Project.

Sub-Loan Portfolio: means the Municipal Infrastructure Sub-Loan Portfolio, the Energy
Efficiency Sub-Loan Portfolio or the sub loan portfolio of any other Project.

1.
1.2

1.2

1.3

1.4

2.2

2.3

Individual Loan

Amount. KIW will extend to the Borrower an Individual Loan not exceeding a total of
EUR [amount to be inserted]

(the "Individual Loan").

Channelling and Individual Loan Purpose. The Borrower, represented by the Agent,
shall channel the Individual Loan in full to the Partner Bank in accordance with the
conditions set forth in Article 2. [In case of the Enerqy Efficiency Programme:] The
Partner Bank will initially utilise the Individual Loan funds solely to finance energy
efficiency loans (the “Energy Efficiency Sub-Loans”, together the “Energy
Efficiency Sub-Loan Portfolio”) that the Partner Bank grants to eligible Energy
Efficiency Sub-Borrowers (the "Energy EfficiencySub-Borrower") in accordance
with the eligibiltiy criteria set out in Annex 3 ("Energy-Efficiency Project"). The
amount of a single Energy Efficiency Sub-Loan financed from this Individual Loan
shall not exceed the amount of EUR 1.000,000, the overall amount of an Energy
Efficiency Project is not limited. [In_case of the Municipal Infrastructure Finance
Programme:] The Partner Bank will initially utilise the Individual Loan funds solely to
finance municipal infrastructure loans (the “Municipal Infrastructure Sub-Loans”,
together the “Municipal Infrastructure Sub-Loan Portfolio”) that the Partner Bank
grants to qualified municipalies and public utilities (the "Municipal
InfrastructureSub-Borrower") ") in accordance with the eligibility criteria set out in
Annex 3 (“Municipal Infrastructure Project’). The amount of a single Municipal
Infrastructure Project (partly) financed from this Individual Loan shall not exceed the
amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00. (In case of other
developmental goals: Details to be defined).

The Partner Bank will utilise partial amounts of each outstanding Individual Loan that
have been repaid to the Partner Bank on the Sub-Loans within the context of its
overall investment finance activities pursuant to the principles set forth in Article 10.

Taxes and other public charges owed by the Partner Bank or the Sub-Borrowers
and customs duties may not be financed using Individual Loan funds.

Channelling of the Individual Loan to the Partner Bank

Separate Onlending Agreement. The Borrower, represented by the Agent, shall,
channel the Individual Loan in full to the Partner Bank under an Onlending
Agreement at the terms and conditions set forth in Articles 5.1 and 6.1 hereof.

Certified Translation. Prior to the first disbursement from the Individual Loan, the
Borrower through the Agent shall send KfW a certified translation into the English or
German language of the Onlending Agreement specified in Article 2.1.

Liability of Partner Bank. The channelling of the Individual Loan shall not constitute
any liability of the Partner Bank to KfW for payment obligations under this Individual
Loan Agreement. Payment obligations of the Partner Bank vis-a-vis the Borrower,
represented by the Agent, are set out in the Onlending Agreement.

Disbursement

Request for disbursement. As soon as all conditions precedent to disbursement
pursuant to Article 3.3 are fulfiled, KfW will disburse the Individual Loan in
accordance with the progress of the Project upon request of the Agent on behalf of
the Borrower. Disbursement will be effected in accordance with the disbursement



3.2

3.3

3.4

3.5

4.2

4.3

5.1
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schedule contained in Annex 1 to this Individual Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each half-year. To
the extent the Borrower, represented by the Agent, requests disbursement of lower
amounts within any half-year the undisbursed amounts may be requested in the next
ensuing half-years. With the exception of the last disbursement, KfW is not obligated
to effect more than one disbursement and not in an amount of less than EUR
2,000,000 per calendar month.

Deadline for requesting disbursement. KW may deny disbursements after [date to
be inserted).

Conditions Precedent to Disbursement. The disbursement procedure (including,
without limitation, the conditions precedent to disbursement to be fulfilled) shall be
governed by Article 2 of the Framework Loan Agreement.

Waiver of disbursement. Subject to the fulfilment of its obligations under Article 10
the Borrower may waive the disbursement of undisbursed Individual Loan Amounts
with the consent of KfW in exchange for the payment of the Non Utilisation Fee
pursuant to Article 3.5.

Non-Utilisation. If the Borrower itself or the Agent acting in the name and on behalf
of the Borrower waives disbursement of an Individual Loan Amount, or if an
Individual Loan Amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 for other reasons for which KfW cannot be held accountable, the
Borrower will promptly pay to KfW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a result of
the non-acceptance of the Individual Loan Amount in question. KW will calculate the
amount of the Non-Utilisation Fee and other losses, if any, and communicate it to
the Agent acting on behalf of the Borrower.

Fees

Commitment fee. The Borrower, represented the Agent, will pay a non-refundable
Commitment Fee of 0.5% p.a. on undisbursed Individual Loan Amounts. The
Commitment Fee will be computed for the period beginning with the elapse of a
three-month period following the signing of this Individual Loan Agreement and
lasting until such date the Individual Loan has been disbursed in full, or fully
cancelled, as the case may be.

The Commitment Fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date"). It is first due for payment
on [date to be inserted].

Management fee. The Borrower, represented by the Agent, will pay KfW a non-
refundable, one-time lump-sum Management Fee equalling 0.5 % of the principal
amount of the Individual Loan stated in Article 1.1 at the latest upon elapse of a
three-month period after this Individual Loan Agreement is signed by KfW but in any
case prior to the first disbursement from the Individual Loan.

Agency fee. The On-lending Agreement may account for an Agency Fee payable by
the Partner Bank to the Agent. The Agency Fee shall be 0.25% on the outstanding
principal amount and will be calculated in EUR and paid in the Dinar counter value
calculated at the selling rate of the NBS on the Interest Payment Dates.

Interest

The Borrower, represented by the Agent, shall pay to KfW interest at a rate to be
determined as follows:

Interest (fixed interest rate set upon commitment of the Individual Loan.) The
Borrower, represented by the Agent, shall pay interest on the Individual Loan at a
rate of [percentage to be inserted] % p.a. ("Fixed Interest Rate") until the last
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Repayment Instalment according to the Repayment Schedule as defined in Article
6.1 has been received.

Calculation of interest and interest payment dates. The interest on a disbursed
Individual Loan Amount will be charged from the date (exclusively), on which the
respective Individual Loan Amount is paid out of the Individual Loan account held
with KfW for the Borrower until the date (inclusively), on which the respective
repayments are credited to KfW's account stated in Article 7.3. Interest will be
calculated in accordance with Article 7.1 (Calculation). Interest will be paid in arrears
on the Payment Dates (as defined in Article 4.1).

Repayment and prepayment

Repayment schedule. The Borrower, represented by the Agent, will repay the
Individual Loan as follows:

Payment Date Repayment Instalment

to be inserted to be inserted

6.2

6.3

6.4

Undisbursed Individual Loan Amounts. Undisbursed Individual Loan Amounts will be
offset against the respective last Repayment Instalment due pursuant to the
Repayment Schedule unless KfW at its own discretion chooses another offsetting
alternative in individual cases.

Adjustment in case of disbursement after first Repayment Instalment has become
due. If any Individual Loan Amounts are disbursed after the first Repayment
Instalment has become due and payable, then the Repayment Schedule as listed in
Article 6.1 will remain unaffected as long as the respective Repayment Instalment
due in accordance with the Repayment Schedule is less than the outstanding
Individual Loan Amount. If the Repayment Instalment due for payment exceeds the
outstanding Individual Loan Amount, KW will deduct the amount equal to the
difference from the Repayment Instalment due, divide it by the remainder of the
Repayment Instalments still outstanding, and add this sum to each outstanding
Repayment Instalment. However, if disbursements are made within 45 days prior to
the maturity date of a Repayment Instalment, KfW reserves the right to postpone
taking into consideration such disbursements for the determination of the
outstanding Individual Loan Amount only on the second maturity date following the
disbursement.

Early Repayment. The following will apply to Early Repayments:

a) Right to make Early Repayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an Early Repayment with respect to an
Individual Loan Amount provided that such Early Repayment shall be in a
minimum amount of EUR [amount to be inserted] (in words: [amount to be
inserted] Euro).

b) Notice. An Early Repayment of an Individual Loan Amount pursuant to Article 6.4
a) is subject to notification of the Early Repayment by the Borrower, represented
by the Agent, to KfW no later than on the fifteenth Banking Day prior to the
intended prepayment date. Such notice is irrevocable; it must specify the date on
which the prepayment is to be made and the amount thereof and obligates the
Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays any Individual Loan Amount bearing
interest at a Fixed Interest Rate the Borrower, represented by the Agent, must
immediately pay to KW upon request such amount as is necessary to
compensate for any losses, expenses or costs incurred by Kf\W as a result of the



6.5

7.2

7.3

7.4

7.5

7.6

-59-

prepayment. KW will determine the amount of the Prepayment Fee and
communicate it to the Borrower.

d) Amounts due. The Borrower, represented by the Agent, will also pay the following
amounts together with the prepayment pursuant to Article 6.4 a) to c):

aa) any Prepayment Fee due as a result of the prepayment pursuant to Article
6.4 c); and

bb) all interest accrued on the prepaid Individual Loan Amount up until the date
of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Individual Loan Amounts) will apply mutatis
mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Adjustment in case of
disbursement after first Repayment Instalment has become due) or Article 6.4 (Early
Repayment) applies, Kf\W will send the Borrower a revised repayment schedule that
will become an integral part of this Individual Loan Agreement and will replace the
Repayment Schedule valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to Article 7.5,
lump-sum compensation for overdue amounts pursuant to Article 7.6, Non-Utilisation
Fee and Prepayment Fee will all be calculated on the basis of a 360-day year with
30-day months.

Due date. If a payment to be made in connection with this Individual Loan
Agreement falls due on a date that is not a Banking Day the Borrower must make
such payment on the following Banking Day. If the following Banking Day falls within
the next calendar month, the respective payment shall be effected on the last
Banking Day of the then current calendar month.

Account number, time of crediting. The Borrower will be released from its payment
obligations in connection with this Individual Loan Agreement if, to the extent and as
soon as the respective amounts have been credited to KfW at its free disposal
without any deductions in Euro and no later than 4:00 p.m. in Frankfurt am Main to
KfW's account IBAN DE 92500204003122301232 held with KfW, Frankfurt am Main,
with additional reference of the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under this
Individual Loan Agreement unless such rights are recognised by final judgment or
are not being contested by KfW.

Default interest. If any Repayment Instalments or prepayments pursuant to Article
6.4 (Early Repayment) are not at the disposal of KW when due, KIW may without
prior reminder charge default interest at a rate of 300 basis points p.a. above the
Base Rate for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KfW specified in Article 7.3. This rate
must at least equal the Individual Loan interest rate. The "Base Rate" is the interest
rate announced by the German Central Bank (Deutsche Bundesbank) as base rate
prevailing on the respective due date. Such default interest must be paid
immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such
Repayment Instalments and prepayments as mentioned in Article 7.5 (Default
interest)) KW may, without prior reminder, request lump-sum compensation of a
rate of 300 basis points p.a. above the Base Rate applicable on the respective due
date for the period beginning on the due date and ending on the date of payment of
such overdue amounts. The lump-sum compensation must be paid immediately
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upon KfW's first demand. The Borrower, represented by the Agent, shall be free to
prove that no damage was in fact incurred or that the damages were not incurred in
the amount as stated.

Offsetting. KW has the right to offset payments received against payments due
under this Individual Loan Agreement or under other loan agreements concluded
between KfW and the Borrower.

Calculations made by KfW. Absent manifest error KfW's determinations and its
calculation of amounts under this Individual Loan Agreement and in connection with
this Individual Loan Agreement shall constitute prima-facie evidence.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower may neither pledge, nor mortgage
nor alienate the Project assets before repayment in full of the Individual Loan nor
conclude any otheragreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any obligation of
any person without the prior consent of KfW. Such consent shall not be
unreasonably withheld unless KfW is of the reasonable opinion that the relevant
pledge, mortgage or other legal act (as described in the foregoing sentence) is likely
to jeopardise the Borrower's ability to perform its obligations under this Agreement or
any Individual Loan Agreement.

Pari passu. To the extent permitted by law, the Borrower undertakes to perform the
obligations under this Individual Loan Agreement pari passu with all its other existing
or future unsecured and not subordinated payment obligations.

Costs and public charges

Prohibition of deductions or withholdings. The Borrower, represented by the Agent,
will make all payments under this Individual Loan Agreement without any deductions
for taxes, other public charges or other costs. In the event that the Borrower is
obligated by law or for other reasons to effect any such deductions or withholdings
on payments, the Borrower shall pay any such necessary additional amounts to KfW
so that the net amount remaining after any withholding or deduction corresponds to
the amount which would have been payable under this Individual Loan Agreement
had no such deduction or withholding been.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of the Individual Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Individual Loan Agreement
and of all other documents related to this Individual Loan Agreement as well as all
rights resulting from Individual Loan Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public charges
accruing outside the Federal Republic of Germany in connection with the conclusion
and execution of this Individual Loan Agreement.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Individual Loan
Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,
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KfW incurs additional costs or losses or is unable to obtain the agreed margin over
its refinancing costs as a result of its having entered into and funded this Individual
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
thereupon. Any such demand by KfW shall be accompanied by a notice from KfW
stating the basis for its demand and setting forth in reasonable detail the calculation
of the amount thereof. The Borrower shall promptly on demand indemnify KfW
against any and all such Increased Costs. Article 7 applies mutatis mutandis.

Special obligations

Project characteristics. The Projects must be economically, financially and
technically sound and must be regarded as particularly worthy of support for
economic and development-policy reasons.

Execution of the Individual Loan Agreement and Specific Information
The Partner Bank

a) will submit documents to Kf\W and the Borrower, represented by the Agent, upon
their request that enable KfW and the Borrower, represented by the Agent, to
appraise the [either Energy Efficiency Projects, Municipal Infrastructure Projects
or other Projects (to be specified)];

b) will ensure that the Sub-Borrowers prepare and implement the Projects in
accordance with sound financial and engineering practices;

c) will use the complete Individual Loan Amount channelled to it via the Borrower,
represented by the Agent. under the Onlending Agreement to finance its Sub-
Loan Portfolio within a period of [number to be inserted] months after the first
disbursement has been made by KfW;

d) [In case of a Municipal Infrastructure Sub-Loan] will ensure that the Projects to be
financed are eligible for financing according to a positive list agreed upon
between the Standing Conference of Towns and Municipalities (SKGO), KfW and
the Partner Bank. The Partner Bank shall ensure that the Consultant to this
Project gives its recommendation for projects which are not included in the
aforementioned list within three working days after receipt of the application
documents on the basis of these documents, their completeness and informative
value provided;

e) will ensure that the activities mentioned in Annex 2 shall be excluded from
receiving financing out of Individual Loan funds ;

f) will grant the Sub-loans in compliance with customary banking principles. The
Partner Bank will determine the interest rates for the Sub-loans on the basis of
the interest rate prevailing in Serbia and the other terms and conditions in a
manner suitable for the Projects;

g) will disburse the Sub-Loans solely in accordance with the progress of the
Projects;

h) will provide all information and reports requested by KfW and Borrower,
represented by the Agent, on the proper utilisation of the Individual Loan Amount
channelled to it via the Borrower, represented by the Agent, under the Onlending
Agreementand on the implementation of the Projects;

i) will of its own accord promptly inform KfW and the Borrower, represented by the
Agent, of any and all modifications of the articles of association and of other
regulations applicable to the Partner Bank, of any and all changes in its
management, and of any and all circumstances that preclude or seriously
jeopardise the accomplishment of the purpose of this Individual Loan Agreement;
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j) will send to KfW as soon as possible, in any case within six months after the end
of each financial year, its audited Annual Financial Statements with the balance
sheet and profit and loss accounts and relevant notes;

k) will enable KfW or its representatives as well as the Agent acting on behalf of the
Borrower at any time to inspect any and all documents and transactions pertinent
to this Individual Loan and its utilisation as well as all auditor's and accountant's
reports prepared on this Individual Loan by the Partner Bank’s own departments
and external auditors and will furnish to KfW any and all such information as KfwW
may reasonably request; and

I) will ensure that, so long as payment obligations exist under Sub-Loans, the
representatives of KfW - at the request of KfW together with representatives of
the Borrower/Agent and/or Partner Bank - may at any time verify the proper use
of the Individual Loan amounts also by visiting the sites of the Projects, and may
look into the Sub-Borrowers' financial situation and statement of earnings.

Information. The Borrower, represented by the Agent, and the Partner Bank shall of
their own accord promptly inform KfW (i) of the occurrence or potential occurrence of
an Event of Default and (ii) of any and all circumstances precluding or seriously
jeopardizing the execution or the Purpose of the Individual Loan Agreement.

Assistance. The Borrower, represented by the Agent, shall assist the Partner Bank in
the execution and in the performance of the Partner Bank’s obligations under this
Individual Loan Agreement and, in particular, shall grant it any and all permissions
necessary for the execution of the Individual Loan Agreement.

Compliance. The Borrower, represented by the Agent, and the Partner Bank will
ensure that the persons whom they entrust with the preparation and implementation
of the Project, the award of the contract for the supplies and services to be financed,
and with requesting the Individual Loan Amounts do not demand, accept, make,
grant, promise or accept the promise of unlawful payments or other advantages in
connection with these tasks.

Money Laundering. The Partner Bank will fully comply with anti-money laundering and
terrorism financing standards in accordance with the current OECD Financial Action
Task Force (FATF) 40 recommendations for financial institutions, and implement,
maintain and, if necessary, improve its internal standards and guidelines to avoid
being abused as a vehicle for money-laundering and/or drug trafficking and to freeze
financial assets of individuals and groups (including Sub-Borrowers) if those assets
show any indication of money laundering.

The Partner Bank shall promptly make available to KfW and the Agent on demand
all information and documents which KfW requires to fulfil its obligations to prevent
money laundering and terrorism financing as well as for the continuous monitoring of
the business relationship with the Partner Bank, which is necessary for this purpose.

In entering into and implementing this Loan Agreement the Partner Bankacts in its
own name and for its own account. With regard to German law or the law of the
country of incorporation of the Partner Bank

ee) the Partner Bank’s own resources or the amounts invested in the financing of
the Projects will in each case not be of illicit origins and, in particular, this list
being non-exhaustive, will not be linked to drug trafficking, corruption,
organised criminal activity or terrorism;

ff) the shareholder capital of the Partner Bank will in each case not at any time
be of illicit origins and, in particular, this list being non-exhaustive, will not at
any time be related to drug trafficking, corruption, organised crime or
terrorism;
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gg) the Partner Bank will in each case not be engaged in the acquisition,
possession or use of property that is of illicit origins and, in particular, this list
being non-exhaustive, will not at any time be related to drug trafficking,
corruption, organised crime or terrorism; and

hh) the Partner Bank will in each case not be engaged in financing terrorism.

Responsible Finance.The Partner Bank shall comply with all existing and future
applicable laws and regulations on consumer protection and in particular, but without
limitation, in the area of financial services. In particular, but without limitation, the
Partner Bank shall provide its customers with clear and comprehensive information on
the main characteristics of the financial services sought by the customer (including,
informing its customers in good time before the signing of a loan agreement of the
terms and conditions of the loan in a manner easily understandable to the customer).
All of the Partner Bank's lending documentation shall contain such information and
shall be prepared in such a manner so as to be readily understandable to the
customer. The Partner Bank shall review each customer's ability to repay before
entering into lending arrangements with a customer and shall not use unfair or
harmful practices in collecting any debt.

Termination

Events of Default. KW may exercise the rights set forth under Article 11.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a material
reason (wichtiger Grund). In particular, the following events shall each constitute a
material reason:

a) the Borrower does not comply with a payment obligation owed to KfW under this
Individual Loan Agreement or any other agreement;

b) obligations under this Individual Loan Agreement have been violated by the
Borrower or the Partner Bank;

c) this Individual Loan Agreement or any parts thereof cease to have a binding
effect upon the Borrower or the Partner Bank or ceases to be enforceable against
the Borrower and/or the Partner Bank;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Individual Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the performance
of obligations under this Individual Loan Agreement;

f) any of the following events occurs with respect to the Borrower:

aa) the Borrower, under applicable law, is insolvent, bankrupt or unable to pay its
debts as and when due (or is considered as such under applicable law);

bb) commencement of negotiations with one or more of the Borrower's creditors
(with the exception of KfW) on a waiver of debts outstanding or deferment of
payment or on a moratorium or settlement.

Legal consequences of an Event of Default. If one of the events referred to in Article
11.1 has occurred and has not been eliminated within a period of five days (in the
case of Article 11.1 a) or, in all other cases specified in Article 11.1, has not been
resolved within a period determined by KfW which may not, however, be less than
30 days, KW may terminate this Individual Loan Agreement or any parts of it with
the consequence that

c) its obligations under this Individual Loan Agreement terminate, and

d) KfW may demand full or partial repayment of the outstanding Individual Loan
Amount together with the interest accrued and any and all other amounts due
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under this Individual Loan Agreement. Articles 7.5 (Default interest) and 7.6
(Lump-sum compensation) apply to accelerated amounts mutatis mutandis.

Compensation for damages. In the event that this Individual Loan Agreement is
terminated in full or in part the Borrower will pay Non-Utlisation Fee pursuant to
Article 3.4 (Non-Utilisations) and/or a Prepayment Fee pursuant to Article 6.4 c)
(Prepayment Fee).

Representation and statements

Representation of the Republic of Serbia represented by the National Bank of Serbia
and the Partner Bank. The Governor of the National Bank of Serbia and such
persons as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this
Individual Loan Agreement on the basis of the Government Decision of Republic of
Serbia 05 Number 48-8978/2010-1 dated 9 December 2010. The [to be adjusted to
each Partner Bank’s individual naming] and such persons as designated by him or
her to KfW and authorized by specimen signatures authenticated by him or her shall
represent the Partner Bank in the execution of this Individual Loan Agreement. The
powers of representation shall not expire until their express revocation by the
representatives authorized at such time has been received by KfW.

Addresses. Notices or statements in connection with this Individual Loan Agreement
must be in writing. They must be sent as originals or — with the exception of requests
for disbursement - via facsimile. Any and all notices or statements made in
connection with this Individual Loan Agreement must be sent to the following
addresses:

For KfW: Kfw

Postfach 11 11 41

60046 Frankfurt am Main / Germany
Germany

Fax: +49 69 7431-2944

For the Borrower (represented by National Bank of Serbia

the Agent): Kralja Petra 12
11000 Belgrade
Fax: [e]
For the Partner Bank: address to be inserted

12.3

13.
131

13.2

Language. All correspondence between KfW, the Borrower, represented by the
Agent, and the Partner Bank shall be conducted in the English language. Any
document or information to be given by the Borrower, represented by the Agent,
and/or the Partner Bank shall be in the English language or if the original is not
made up in the English language the original shall be accompanied by a certified
translation into the English language.

General provisions

Place of performance. The place of performance of all obligations under this
Individual Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Individual Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Individual Loan
Agreement, this will not affect the validity of the remaining provisions hereof. The
parties to this Individual Loan Agreement will replace any invalid provision by a
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legally valid one which comes as close as possible to the spirit and purpose of the
invalid provision. The parties will fill any gap in the provisions with a legally valid
provision which comes as close as possible to the spirit and purpose of this
Individual Loan Agreement.

Written form and amendment. Changes and supplements to this Individual Loan
Agreement must be made in writing. Any waiver of this requirement of written form
must be declared by the parties in writing. Amendments to this Individual Loan
Agreement affecting only the legal relationship between KfW and the Borrower shall
not require the approval of the Partner Bank.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Individual Loan Agreement without KfW's prior written consent.

Applicable law. This Individual Loan Agreement is governed by and construed in
accordance with the laws of the Federal Republic of Germany.

Limitation period. All claims of KfW under this Individual Loan Agreement expire
after five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment or
other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and all
obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower’s Country or (ii) of a
military character and under the control of a military authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Individual Loan
Agreement will be settled exclusively and finally by an arbitration tribunal. In this
regard, the following will apply:

aa) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

b) Jurisdiction. In addition, KfW has the right to institute legal proceedings in the
courts of general jurisdiction (ordentliche Gerichte) in Frankfurt am Main or in any
other court of competent jurisdiction, unless the matter in dispute is already the
subject of arbitration proceedings between the parties. The Borrower and the
Partner Bank irrevocably submit to the jurisdiction of any such court.

Transmission of information. KfW is entitled to disclose information related to the
conclusion, execution and performance of this Individual Loan Agreement to the
Federal Republic of Germany. KW and the Federal Republic of Germany are
entitled to pass on information related to each Individual Loan and to the Projects
including the award of the contracts for the supplies and services to be financed
from the Individual Loans to international organisations engaged in the collection of
statistical data, particularly in connection with matters related to debt service and the
collection and publication of data related to the award of the contracts for the
supplies and services to be financed from the Individual Loans. The above right to
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forward information to international organisations also includes the right to directly
pass on such information to members of such organisations.

Furthermore, KfW is entitled to disclose information related to the conclusion,
execution and performance of this Individual Loan Agreement

to any competent governmental, administrative, fiscal, judicial, or government-
owned body, department, commission, authority, tribunal, agency or entity, or
central bank of the Federal Republic of Germany or the European Community,

to any person acting as a counsel or auditor to KfW,
to any rating agencies,

to any person to or through whom KfW assigns, transfers (including by way of
sub-participation), charges or otherwise disposes of all or part of its claims or
rights under this Agreement, and

to any person to whom, and to the extent that, information is required to be
disclosed by any applicable law or regulation.

This Individual Loan Agreement is executed in four originals in English.
Frankfurt am Main, [date] Belgrade, [date]KfW

Republic of Serbia,
represented by the
National Bank of Serbia
represented by

[place], [date]

[name of Partner Bank]
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Annex 1

Disbursement Schedule

By the end of each period indicated below, the Borrower, represented by the Agent will have
requested disbursement of Individual Loan Amounts not exceeding in total the amount
indicated below for each period.

all figures in EUR Disbursed in current Disbursed in Total disbursements
period previous periods
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Annex 2
Exclusion List for Financing

Production or activities involving forced labor' or child labor?.

Production of or trade in any product or activity deemed illegal under host country
laws or regulations or international conventions and agreements.

- Production of or trade in weapons and munitions®.
- Trade in wildlife or wildlife products regulated under CITES®.

- Production or use of or trade in hazardous materials such as: radioactive materials®,
unbounded asbestos fibres, products containing PCB’s®and chemicals subject to
international phase-outs or bans.

- Commercial logging operations or the purchase of logging equipment for use in any
primary forest or forest areas with a high biodiversity value, nor any other activities
that lead to substantial clear cutting of such forests’.

- Production of or trade in pharmaceuticals subject to international phase-outs or bans.

- Production of or trade in pesticides/herbicides subject to international phase-outs or
bans.

- Prcgduction of or trade in ozone depleting substances subject to international phase
out”.

- Drift net fishing in the marine environment using nets in excess of 2.5 km in length.
- Production of substances and products containing asbestos.

- Mining companies using mercury.

! Forced labor means all work or service, not voluntarily performed, that is extracted from an

individual under threat of force or penalty.

Employees may only be taken on who are aged 15 or older, unless local legislation specifies a
higher age for compulsory school attendance or as the minimum age for working. In such cases the
higher age shall apply.

This does apply to clients who are substantially involved in these activities.

CITES: Convention on International Trade in Endangered Species of Wild Fauna and Flora.
This does not apply to the purchase of medical equipment, quality control (measurement)
equipment and any equipment where FMO/CAF consider the radioactive source to be trivial and/or
adequately shielded.

6 PCB’s: Polychlorinated biphenyls, a group of highly toxic chemicals. PCB’s are likely to be found
in oil-filled electrical transformers, capacitors and switchgear dating from 1950-1985.

! “Substantial” referring to any degree of deforestation which leads to disappearance of the
essential functionalities of the forest, through surface reduction under a critical minimum. With
“essential functionalities” defined as: carrying capacity for biodiversity, watershed management,
erosion control and indigenous inhabitation.

8 Ozone Depleting Substances: Chemical compounds, which react with and delete stratospheric
ozone, resulting in the “ozone holes”. The Montreal Protocol lists ODS’s and their target reduction and
phase outdates.

4
5
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Annex 3

Eligibility Criteria and Reporting Requirements

(A)
(1)

Energy Efficiency Criteria
Eligible Energy Efficiency Sub-Projects

Each Eligible Energy Efficiency Sub-Project must be a project to finance reconstruction,
renovation or refurbishment in SMEs and private households in Serbia. Financing may be in
the form of loans, aimed at investing into fixed assets and decreasing energy consumption of
Eligible Sub-Borrowers or utilizing renewable energy. Financing must be for new projects.

(2)

Eligible Energy-Efficiency Sub-project - any project that is both:

an Eligible Sub-project is any new, expansion or rehabilitation project with a total
sub-loan amount of up to EUR 1 million, consisting of any activity which is not on
the Exclusion List (Annex 2) and is located in Serbia, for the production of goods or
provision of services by an Eligible Sub-Borrower, including investment in fixed and
current assets (such as land, civil works, buildings, machinery, equipment, spare
parts) and intangible assets (such as technical know-how and intellectual property)
which has been found by the Sub-Borrower to be commercially, technically and
financially viable and sound in accordance with the Borrower’s loan criteria; and

will cause a decrease in per unit energy consumption of at least 20% which may be
measured in terms of: (a) energy savings per unit of production, (b) expected yearly
energy savings in physical units (kWh, GJ/year), or (c) expected decrease in the
type of fuel used at the time of lease approval. Examples of projects which may
meet these criteria are below.

Eligible Sub-Borrower - means - without being limited to - private households, a
reputable private sector company, joint venture enterprise or other legal entity (each
hereinafter referred to as an "entity"), organized and existing under the laws of Serbia,
but excluding any such entity engaged primarily in any activity on the Exclusion List;
provided that at least fifty per cent (50%) of the total Loan Amount shall be disbursed to
SMEs.

SME - any small and medium enterprise which has total assets not exceeding twenty
million Euro (EUR 20,000,000) equivalent as shown in the relevant financial statements for
its last complete fiscal quarter ending immediately prior to the date of commencement of
the relevant Loan;

Reporting Requirements and Measuring by Partner Banks:

Semi-annually information on Energy Efficiency Sub-Loan Portfolio:

(i) General Portfolio Information, e.g. portfolio volume and growth, average
sub-loan amount, regions, portfolio quality (NPL-ratio) etc.

(iv) Portfolio Overview, including

Loan Number

Loan Amount

Borrower Name

Type of Borrower (Household, SME, Corporate, Other)
Economy Sector of the Borrower

Key Activity of the Borrower

Purchased EE Equipment (brief description)

Energy Supply/Demand Related Technology

» Average Energy Consumption before Investment (kWh/year, three year
average)



-70 -

» Expected Energy Savings from Installed Measure (% of Average Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

» Energy Generation (kWh/year) - for renewable energy technology

» Fuel/energy saved

Process Related Technology

= Average Unit Energy Consumption before Investment (kWh/unit of
production)

» Expected Energy Savings from Installed Measure (% of Unit Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

» Fuel/energy saved

m) Impact analysis — The impact analysis shall comprise validation of energy
consumption (in kWh/unit/year) prior and after implementation of energy efficiency
measures the energy saving for typical energy efficiency sampling sub-projects.
Impact analysis shall be conducted by the bank at least four times within the
implementation period of 24 months.
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(3) Examples of Types of Eligible Energy Efficiency Measures

(c) Energy efficiency (supply/demand) related technology investments which are
common to many industrial companies and end users. Examples are replacement of
boilers, building envelope insulation, variable speed motors, cogeneration equipment,
heat recovery, renewable energy equipment etc. These investments often have energy
savings as the primary benefit of the investment and determining eligibility is thus
straightforward.

(d) Process related investments which are usually industry specific, and which relate to
changes/upgrades in production process and equipment. In these projects the energy
savings are often only one of a range of production related benefits such as: reduced
material usage, increased throughputs, and better product quality.

Examples EE technologies and equipment - SMEs
Boilers

o Fuel switching e.g. oil to gas, coal to biomass etc.
* New more efficient boilers (modular boilers allowing better load matching)
o Heat recovery
o Feed water preparation
e Pump control, Ventilation control
e Combustion control (e.g. Oxygen trim)
e Conversion from steam to hot water
¢ Insulation ob boilers and pipes
e Combined generation of heat and power (cogen, cogeneration)
e Steam or gas turbines installed to existing boilers
Buildings
e Decentralizing or centralizing local hot water supply (depending on which is more
efficient)
o Efficient lighting systems
¢ Ventilation systems (including heat recovery)
¢ |Infra-red heating
e Automatic doors and shutters
e Energy management software
e Space heating systems, efficient heaters for workshops
¢ Building envelope insulation, windows replacements
e Heat system reconstructions

Motors and Drives

e Correct sizing

e Variable speed drives

e Soft starts

o High efficiency motors
HVAC

e Customized HVAC controls and energy management systems
¢ High efficiency motors

e Variable speed drive motor controls

e Heat recovery
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Compressed air

Heat recovery

New compressors (correct sizing for volume and pressure)
Automatic controls of compressors and distribution networks
Cooling of compressors

Leak management programs

Trigger valves for free compressed air hoses

Lighting (external, internal)

Retrofit of existing lamps and ballasts

Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
New fixtures and reflectors

Modernization of street lighting system components

District Heating Systems (DH)

Reduction of losses in heat distribution.

Combined generation of heat and power (cogen, cogeneration)
Improvement of efficiency of heat generation.

Fuel switching

Process control and management systems

Use of Renewable Energy Sources in SMEs and households

Solar thermal energy
Photovoltaic systems
Heat pumps
Biomass boilers

Examples of Energy Efficient Improvements - Households

Building Envelope Improvements

Roof, ceiling, floor and/or external walls thermal insulation (all types)
Windows and external doors weather stripping and insulation
Installation of the new thermally insulated external doors and windows
Glassing and insulation of balconies

Heat Source Improvements

New boilers and burners
Automatic boiler controls
Separate hot water heaters
Modernization of existing boilers
Connection to the gas network
Boiler heat recovery devices

Heat Distribution Improvements

New or refurbished heat exchangers
New distribution piping and radiators
Thermostatic radiator valves
Distribution Pipes insulation
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¢ Hot water circulation pumps
HVAC (Heating, Ventilation, Air Conditioning) Improvements

e Customized HVAC controls and energy management systems
¢ High efficiency motors, variable speed drive motor controls
o Heat recovery

Interior& Exterior Lighting Improvements

e Retrofit of existing lamps and ballasts to energy efficient
¢ Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
o New fixtures and reflectors

Renewable Energy Utilization

e Solar hot water heating systems
¢ Heat pumps
e Biomass fueled boilers
e Solar photovoltaic devices
(B) Municipal Infrastructure Criteria
(1) Eligible Municipal Infrastructure Projects
Eligible Infrastructure Sectors
“Physical investment benefitting (groups of) citizens”

e Water Supply, Sewerage

o Waste Water, Solide Waste

e Energy Supply, Energy Efficiency

e Transport and Communication

e Social Services (e.g. Housing, Health, Education)

e Economic Infrastructure (e.g. Industrial areas, markets)

Eligibility of Borrowers

e Municipality or Public Utility Co. as borrower and owner

e Sufficient borrowing capacity

o Sufficient financial resources

e Priority / LG approved project

e PDU in place, sufficient planning capacity

e For TA: Intention to borrow for implementation
Eligibility of Projects — General Conditions

e The amount of a single Project (partly) financed from this Individual Loan shall not
exceed the amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00.

Eligibility of Projects — Automatic
=> Automatic for the following positive list:
o Water Supply expansion / rehabilitation
e Sewerage reconstruction / expansion
e Solid Waste handling and transport
¢ Road reconstruction, maintenance equipment
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Energy distribution and efficiency
Social: Rehabilitation of buildings

Eligibility of Projects — Assessment

=>All other projects: Checking of following criteria:

(2)

()

Positive Effects (economic, social, environmental)
Cost Effectiveness

Affordability

Positive Cost/Benefit Analysis

Return on Investment

Environmentally sound

Semi-Annually Reporting Requirements and Measuring by Partner Banks:

Type of Project
Goals of Project
Financing of Project (KfW-funds/Banks own funds/municipal funds)

Examples of Eligible Municipal Infrastructure Projects

Projects for automatic endorsement:

Water supply  Construction of new or reconstruction of old water pipelines

Waste Water  Construction of new and reconstruction of existing sewage systems

Solid Waste

Purchasing of special vehicles and machinery for providing communal
services

Transport Reconstruction of existing streets in the territory of the municipality

Purchasing vehicles for public transport, street cleaning, street maintenance

Energy Construction and rehabilitation of electricity networks

Social

Investing in public lighting as energy efficiency measure
Refurbishment of buildings for energy conservation

Construction of new and reconstruction of existing natural gas neworks

Construction and rehabilitation of urban heating systems

Construction and/or refurbishment of buildings (schools, kindergartens, sports

infrastructure  facilities, healthcare, etc.)

(C)

Other Developmental Goals Criteria

To be defined
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OKBUPHW YTOBOP O 3AJMY

3a Jogeny nojeavHadHuX 3ajMosa
Y YKYMHOM U3HOCY A0
EYP100.000.000

3aKrbyyeH Ha aaH 14.6.2011.roguHe

namehy

Kcpw
®paHkdypT Ha MajHn, Hemauka
(- KcbW?”)

Penybnuke Cpbuje,
Kojy npeacTtasba MuHucTapcTBo pmrHaHcuja,
Beorpaa, Cpbuja

(»3ajmonpumau”)

HapopgHe 6aHke Cpbuje
(,AreHT”)
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Cagpxaij
Mpeambyna
1. 3akrbyuuBane YroBopa o0 nojeaMHadYHOM 3ajMy, KaHanucake nojeanHadvyHnX 3ajMoBa
Wcnnata
HakHape
KamaTa
Otnnarta n npeBpemeHo nnahawe
Mnahamna

MN3BelwuTaBake

® N o o s~ Db

HeratusHa 3anora u NMapw Maccy

9. TpoLLKOBM 1 jaBHN HAMETU

10. NocebHe obaBese

11. Heunsspluewe obaBese (cryyajesu goume)
12. MNpegcraBbame 3ajmonpuMua n AreHta
13. OnwTe 3akoHcke oapeabe

14. ObaBeluTeHa N KOMYHUKaLMje

Mpunosu:

Mpwnor 1 Ob6aBeLuTene 0 NoBNayeky cpeacrasa

Mpwnor 2 Ycnosu 3a ucnnary 3ajma

Mpunor 3 dopma MyLLIbEHA NPABHOT CaBeTHMKa 3ajMonpuMLy
Mpurnor 4 HaupT lNpomoTuBHoOr 3ajma

Mpwvnor 5 HaupTt 3ajma 3a pa3Boj
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NMpeambyna

(A) KdbW, jaBHa wmHCTMUTYUMja KOja nmocToju y cknagy ca 3akoHuma CaBesHe
Penybnuke Hemauke, ca ceguwtem y ®pankdypTty Ha MajHn, Hemauka (y poaroem
Tekcty: ,KOW”), c jegHe cTpaHe, un Penybnuka Cpbuja, kojy npencraerba
MwuHuctapcTBo duHaHcuja y beorpagy, Cpbuja (y garbem TekcTy: ,3ajmonpumad’), ¢
Opyre cTpaHe, [JOroBopunu cy ce pfa nytem napTHepckux 6GaHaka y Cpbuju
(,MapTHepcke GaHke”) parbe yHanpenyjy u jadajy 6aHkapckm cektop Cpbuje un ga Texe
OCTBapewy 3ajeHWMYKOr uurba Koju nogpasymeBa (buHaHcuparwe Mepa y obnactu
eHepreTcke edmkacHocth (,,Mporpam eHepreTcke ecmnkacHOCTU”) NOgOBHUX Manmnx
n cpeamwunx npeagyseha (MCI) n dusnykux nuua (nog 3aje4HNYKMM Ha3nBOM: ,,Kpajibu
3ajMonpumal, y obGnactm eHepretcke edqMKacHOCTU”, a CBakuM MNojeauMHaYHo
»Kpajibu 3ajMonpumal, y obnactu eHepretrcke ecdmkacHoOcTWU”), C jegHe cTpaHe
(»MMpojekTn 3a eHepreTcky edmkKacHocT”), uHaHcMparbe nogobHMX Mepa 3a
ONLWITUHCKY MHAPACTPYKTYpY (,,Mporpam onwTtuHcke MHcpacTpyKType™) onwtuHa u
jaBHO-KOMyHanHux npegyseha (nog 3ajeaHMYKUM Ha3UBOM: ,,Kpajtby 3ajMONPUMLN Y
obnactu onwTUHCKE WHGPACTPYKType”, a CBakMm NojeanHayHo ,,Kpajiu
3ajmonpumay, y obnactu onwTUHCKe UH(PPaACTPYKType”, U 3ajefHO Ca Kpajhum
3ajMonpumMueM y obractu eHepreTcke e@uUKacCHOCTUM HOoCe HasuB ,Kpajiu
3ajMonpumaul”, a cBaku MoOjeAMHayYHO ,,Kpajlbu 3ajMonpumau’”), ¢ Opyre cTpaHe
(,,NpojeKkTn y obnacTn onwTUHCKe MHpaCcTPyKType”, a 3ajeaHO ca NnpojekTuma 3a
€HepreTcky equkacHOCT ,,MPOjeKTU”, a CBakM MojeanHadyHo ,npojekat”’). KdbWnu
3ajmonpumad, Mory fia ce ycarnace 0 Aarbvm pasBojHUM LMIbeBMMa Koju Tpeba aa ce
unHaHcupajy y cknagy ca osum OKBMPHUM YroBOPOM O 3ajmy, a notoM Tpeba aa 6yay
aeduHucanm y ogroapajyhum Yrosoprma o nojeanHayHoM 3ajmy.

HapogHa 6aHka Cpbuje (,AreHT”) noctyna y uMe 1 3a 3ajMonpumua y OAHOCY Ha
nojeguHavHe 3ajMoBe Koju ce ogobpaBajy y ckragy ca OBUM YTrOBOPOM.

MpojekTn 3a eHepreTcky edUKacHOCT NpeacTaBrbajy NPOJEKTE KOju Cy WM HOBM,
HaMeHEeHV NpOoLIMpery UMK caHauuju npojekaTa hU3nYKMX nuua, Manux u cpeaHux
npeayseha, npegyseha 3a 3ajegHnyka ynaramwa unv apyrmx npaeBHuX cybjekaTa koju cy
OpraHn3oBaHu 1 MNOCTOje Y Cknaay ca 3akoHuMa Penybnvke Cpbuje, a unju je unrb 20%
ywtene eHepruje nnn 20% cmamere emncuja CO, Kao pesynTart ynarawa. TunmyHa
yrnaraka 3a eHepreTcKy eMKacHOCT YKIby4yjy — Mafa He UCKIbY4MBO — npebaumBare
Ha Apyro ropuBo, 3ameHy MallvHa, MoAepHu3auujy KoTroBa, u3onauuvjy 3vaoBa,
3amMeHy KpOBOBa M npo3opa, MoAepHU3aLUmjy cuctema rpejaka U noctaBrbakbe catoBa
Mepaya.

MpojekTn y obnacTtn onwTMHCKE MHPpacTpyKkType NpeacTaBrbajy NpojekTe onwTuHa U
jaBHMX KOMyHanHux npeayseha y Cpbuju Koja Texe npolMpery, CcaHauuju u
MoaepHu3aumju ynaraka y obnactvM onwtnMHCke MHpacTpykType, Kao WTOo cy, Maaa
He MCKIbY4MBO — BogocHabaeBawe, TpeTMaH oTnagHe Bofe, ynpaBrbake OTnagoM,
ucnopyka n guctpubyumnja eHepruje, cuctemm caobpahaja u jaBHor caobpahaja kao u
apywTBeHe ycnyre. [logobHe onwTnHE WM KOMyHanHa npegyseha wopajy na
ucnyhwaBajy nMMuUTE 3a 3adyXuBarwe Kako cy yTBpfeHn y 3akoHy O jaBHOM ayry
Peny6nuke Cpbuje.

Y cknagy ¢ oapenbama OBOr yroBopa U MHTEPHUM U eKCTepHUM ofnobpersem KW, a
HapounTo ogpenbom O cybBeHUMOHMCAKy KkamaTHe cTone of cTpaHe CasesHe
Penybnuke Hemauke y cnydajy 3ajvoBa 3a pasBoj (kao WTO je AeduHUcaHO garbe y
Tekcty), KW, kako 6u octBapuna Taj unrb, cnpemHa je aa ogobpu, a 3ajmonpumall je
carnacaH ga y3me, Ha OcHoOBY 3anucHuka C pagHuX pasroBopa, Koju cy oapxaHu 19.
HoBembpa 2007. uamehy Bnage CaBesHe Penybnuke Hemauke n Brnage Penybnuke
Cpbuje o koopanHaumju capaghe y obnactu pasBoja, 1 Koju he Tek Gutu ogpxaHu y
oksupy [lporpama eHepretcke ecpmkacHOCTM M ApyrMm HameHama koje he 6utm
AeduHncaHe y NnomeHyToM 3anuMCHUKY ca pafHMX pasroBopa, 3ajMoBe y cknagy C
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yropopuma O nojeguHaqyHom 3ajMy, koju he OuTn 3akbydeHu usmehy KdW,
3ajMonpuMua U napTHepcknx BaHaka koje Tek Tpeba ga byay opabpaHe y cknagy C
oBuM OKBUPHMM YroBopom O 3ajMy (,YroBop”), y YKyNMHOM M3HOCY rnaBHuUe [0
100.000.000,00 eBpa (cTo MuUnuoHa eBpa) (,,yKynHu n3Hoc 3ajma”).

C OB3MPOM HA HABELEHO, ctpaHe cy ce carnacune o cnegehem:
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OeduHunuuje:

Ocum ako Huje gpyrauyvje npensuheHo OBMM YroBOPOM MIIM KOHTEKCT He Hamnaxe gpyradvje
TymMayewe, y OBOM YroBOpy, Mpuro3uMa u yroBopvMMa O MojeauHadyHoM 3ajmy, crieaehu
nojMoBu nmajy cregeha sHavena, a peyun gate y jeqHuHM obyxsaTtajy 1 MHOXWHY 1 OBpHYTO.

AreHT: HapogHa 6aHka Cpbuje, Kparba MNeTpa 12, 11000 beorpag,.
YroBop: 3Hauun oBaj OKBUPHM YyroBOp O 3ajmy.
YKynHM u3Hoc 3ajma: uma 3Hadvene gato y Npembynu ([0) osor yrosopa.

FNoanwmn hbMHaHCKHjCKM M3BeLWwTaju: nMa 3Hayvere gaTto osoM nojmy y Mpunory 3 Yrosopa
0 nojeaMHa4YHOM 3ajMmy.

BaHkapcku gaH: gaH (ocnm cyboTe unu Hegerbe) Kaga nocrnosHe H6aHke Nocnyjy ¢ jaBHowhy
y ®paHkdypTy Ha MajHu, Hemauka n y Beorpagy, Cpbuja.

3ajmonpumau; Penybnuka Cpbuja, kojy npeactaerba MuHUCTaApcTBO (UHaAHCWja ca
ceagnwTem y yn. KHesa Munowa 20, Beorpag.

HakHaga 3a aHraxxoBaHa cpeacTBa: Ma 3Hayere JaTo OBOM NojMy y vnaHy 3.2.

ObaBeluTeHe O NMOBMa4vYekwy cpeacTaBa: MPaBUMHO MOMNYyHEH UM NOTNUCAH 3axTEB KOjM
3ajMonpumMal, MoAHOCKM y Ckrnagy C YroBopoM O MojeAuHayHoOM 3ajMy, 4unju je obnuk y
CYLWITMHU OHaKaB Kako je aaTt y lNpunory 1, kako 6u ce ctaBno Ha pacnonaramke Guno Koju
W3HOC nojeguHayHor 3ajma.

3ajam 3a pa3Boj: ma 3Hayere 4aTto OBOM MojMy y YnaHy 1.1.

NMpeBpemeHa oTnnara: oTnnara HeoTnnaheHor M3Hoca MnojeguHaYyHor 3ajMa npe HeroBor
pocneha, Ha HauvH gedmHncaH y lNnany oTnnare.

Mporpam eHepreTcke epUKaCHOCTU: UMa 3HaYEHE JaTo 0BOM nojmy y [Npeambynu (A).

Kpajiu 3ajmonpuman, y obnactu eHepretcke edpmMKacHOCTU: MMa 3Haderwe 4aTO OBOM
nojmy y MNMpeambynu (A).

3ajam y obnacTtu eHepreTcke e(pMKaCHOCTU: Ma 3HaYeH-e 4aTo OBOM MOjMy y unaHy 1.2.

MNopTtdonno 3ajmoBa y obnactu eHepreTcke e(puKacHOCTU: MMa 3HaYeHwe AaTto OBOM
nojMy y unasy 1.2.

MpojekTu 3a eHepreTcKy e(puKacHOCT: NMa 3Ha4YeHre AaTo 0BOM nojmy y MNMpeambynu A.

EYPUBOP: roguwra kamaTHa CcTona koja ce npuMMenyje Ha perneBaHTHW KaMaTHW nepuog
(3aoKpykeHa HaBuLLIE, YKOIUKO je noTpebHo, Ao 1/16 NnpoueHTHUX NoeHa) 1 Koja ce npukasyje
Ha PojtepcoBoj ctpaHuuu EYPWBOPO1, wnu, ykonuko ce TpaxeHe wuHdopmauuvje He
00jaBrbyjy Ha TOj CTpaHuuM unu ux Huje moryhe npubasuTtn, Ha BnymGeprosoj cTpaHuum
LlopnEB® (nnn cnegehoj ctpaHmum Koja 3amemwyje PojtepcoBy ctpaHuuy EYPUBOPO1 mnun
Bnymbeprosy ctpaHuuy LlopnEB®) y 11 yacosa unm oko 11 yacoea (no Gpucenckom
BpeMeHy) Ha apyrv 6aHkapcky faH npe NpBor faHa kamaTHor nepuoga kao EYPUBOP ctona
EBponcke 6aHkapcke degepaumje Ha oOpoveHe [erno3vTe y eBpuMa Ha €BPOMNCKOM
mefybaHKkapCckom TPXULUTY 3a Nepuog, Koju oaroBapa peneBaHTHOM KamaTHOM nepuoay unu,
YKOINUKO perneBaHTHW kamaTHU Nepuod He ofroBapa BPEMEHCKOM nepuoay HaBedeHOM Of
ctpaHe Pojtepca wnn bnymbGepra, kao EYPUBOP cTtona HaBegeHa 3a HapegHW AyXu
nepuoa.

®PuHaHcujcka paumja: paumja gepmHmcana y Mpunory 2 Yrosopa o nojeguHa4yHoMm 3ajmy.
®PukcHa KamaTHa cTona: kKamatHa ctona yTepheHa y cknagy ca unaHom 4.1.

Mepuop chukcHe kamaTtHe cTone: nepuon y kome ce hukcHa kamatHa ctona nnaha Ha
W3HOC NojeanHaYvHor 3ajMa y cknagy C OBUM YrOBOPOM.

MNMojeanHayHm 3ajam: cBaku 3ajam koju je nnm NpomoTnBHU 3ajam unm 3ajam 3a pas3Boj Koju
KdbW gaje sajmonpumuy y ckragy ca YroBopom O nojeAnHayHoOM 3ajmy npema OBOM YroBopy.
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YroBop o0 nojeauHa4yHoOM 3ajMy: CBaku yroBop O NnojeguHayHoOM 3ajMy KOju ce 3akibyyyje Ha
OCHOBY CcTaHaapAHor Yrosopa o 3ajmy KW, namehy KW, 3ajmonpumua (kora npeacrasrba
AreHT) 1 naptHepcke 6aHke y cknagy C OBUM YroBOpOM, Y KOMe Cy CBe CTpaHe carfacHe o
U3HOCYy nojegmHavHor 3ajMa koju he duHaHcnpatm KW 1 o nojeamHavHum ycrioBuma Koju
he ce npMMenMBaTU Ha Takas NojeAMHa4YHu 3ajam.

M3HoC nojeauHayHoOr 3ajma: M3HOC nojeaMHadqHor 3ajma koju he 6utu ucnnaheH wnu je
ucnnaheH (y 3aBUCHOCTM O KOHTEKCTA) y cknagy ¢ YroBopoMm O nojeanHa4yHOM 3ajMy.

KamaTHu nepuoa: nepmvon y KOMe ce kamarta no BapujabunHoj kamaTHoj ctonu nnaha Ha
W3HOC MojeguHaYHor 3ajma UnKn 3a Koju ce 3aTe3Ha KamaTta CXOAHO unaHy 6.3. (3amesHa
Kamama) Wnn HakHaga 3a wWTeTe y naywarnHOM WM3HOCY CXOAHO uynaHy 6.4. (wmeme y
rnaywarnHom usHocy) obpadyHaea.

HakHapga 3a ynpaBrbawe cpeacTBUMaA: MMa 3HayYeHe 4aTo OBOM NojMy y YnaHy 3.1.
Mporpam onwTuHCKe MH(paCTPyKType: nmva 3Hauyere 4ato oBoM nojMy y lNMpeambynu (A).
MpojeKkTu onwWTUHCKE MHPACTPYKTYpe: MMa 3HavYeHe 4aTo OBOM nojmy y Npeambynu (A).

Kpajiwun 3ajmonpumad, y o6nactv onwTMHCKE MHPPaCcTPYKType: MMa 3Hayere JaTo OBOM
nojmy y MNMpeambynu (A).

3ajam y obnactu onwTUHCKe MHPPaACTPYKType: MMa 3HavyeHhe 4aTo OBOM MOjMYy Yy YnaHy
1.2

MopTdonuno 3ajMoBa y o6nacTv onwTUHCKE MH(PPACTPYKType: NMa 3HadeHwe 4aTto OBOM
nojMy y unasy 1.2.

HakHaga 3a Hekopuwhewe: BULWaAK (YKONMKO MOCTOjU) (M) KamaTe Ha U3HOC MnojeanHadYHor
3ajma koju 6n KW mmana npaBo ga noTpaxyje A0 Kpaja kamaTHOr nepuoga wnvm nepvopa
UKCHE KamaTHe cTorne, y 3aBMCHOCTU 0 Crydyaja, Koja ce npuMekrbyje Ha Aeo nojeamHayvHor
3ajMa, oA yCroBOM Aa 3ajMonpumal, HMje oQycTao Of ucnnarte usHoca 3ajMa unu aa ce Huje
ofpeKao KOHBep3uvje y (PMKCHY kKaMaTHy CTOMy HakoH AaHa npujema nucaHor obaBeluTemsa,
npeko BuUCWMHE Wu3Hoca (un) kamate kojy je KW wmorna pobutn peunHBecTMpameMm
ogrosapajyher mMsHoca nojeguHayvyHoOr 3ajMa OO Kpaja kamaTHOr nepuoda wnv nepuoga
UKCHE KamaTHe cTone, y 3aBUCHOCTM Of Cryyaja, KOja Cce OOHOCM Ha Taj W3HOC
nojeavHavHor 3ajma, yaumajyhu y ob63up otnnarty rnaBHULE Ha HAYUMH JOrOBOPEH Y YroBopy
O MojeguHayYyHoOM 3ajMmy, nof YCnoBOM Aa TakasB BUlIak u3Hoca Mopa Oyae AMCKOHTOBaH
KpMBOM KamaTHe CcTore 3a pemHBecTupane kojy ytephyje KpW.

YroBop 0 KpeauTupawy: YroBOp Koju NOTAMCYjy 3ajMonpumall, Kora npeacrasiba AreHT, u
napTHepcka 6aHka y cBpxe Aarber nosajMrbmMBara cpeacraBa Koja ce ucnnahyjy y cknagy ca
YroBopom 0 nojegmMHa4yHoOM 3ajMy 1 OBUM YrOBOPOM.

MapTtHepcka OaHka: Ganka y Penybnuum Cpbujym kojy opabepe KpW u opobpu
3ajMornpumad, koja he BpLIMTU Aarbe nosajMrbMBakbe cpefcTaBa Koja ce ucnnahyjy y cknagy
C OBVM YroBOPOM 1 BUNO KOjUM YroBOPOM O NojeavHaqYHOM 3ajMy, onTuHama WU/unu jaBHo-
KOMyHanHum npeaysehuma, ¢ jegHe cTpaHe, U MUKPO, ManvMm U cpegwuM npegysehuma
n/unu pU3nYKUM nuumMma, ¢ gpyre ctTpaHe.

HakHaga 3a npeBpemeHy oTnnaty: Buwak (YKONMKO MOCTOjM) (M) Kamate Ha W3HOC
nojeguHayvHor 3ajma koju 6u KW mmana npaBo ga notpaxyje 4O Kpaja kamaTHOr nepuoga
unu nepuoga UKCHe KkamaTHe CTone, Yy 3aBMCHOCTM Of Cny4aja, Koja ce npumetrbyje Ha eo
nojeavHavHor 3ajMa, nof YCnoBOM Aa 3ajMonpvMmal, Huje M3BpLUMO NPEeBPEMEHy oTnnaty,
npeko BUCWMHE M3HOca (MM) KamaTte kojy 6u KW morna ga pobuje pevHBecTMparem
ogrosapajyher msHoca nojeguHavyHor 3ajMa OO Kpaja kamaTHOr nepuoda wnv nepuoga
UKCHE KamaTHe CTone, KOoju ce NMpuMMemyje Ha Taj U3HOC nojeanHaYHor 3ajma, yaumajyhm y
063np OTNNaTty rnaBHULE HAa Ha4YuMH OOroBOpeH Yy YroBopy O MOjeAMHAyYHOM 3ajMy, nopg
YCNOBOM [a TakaB BMLUIAK M3HOCa Mopa fa Oyae OMCKOHTOBAH KPUBOM KamMaTHe cTorne 3a
penHBecTupare Kojy yTBphyje KhW.
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MpojeKkT(K): 3HauUM NpojeKkTn 3a eHepreTcky edUKacHOCT N NPOjekTU Yy 00nacTn OMNLTUHCKE
WMHMPaCTPYKTYpe N Opyrn npojektn geduHncaHn y YroBopy O nojeauHa4yHOM 3ajMy Unu y
CBaKOM Of HoMX.

NMpomMoTUBHM 3ajaM: MMa 3Ha4YeHe JaTO OBOM MojMy y unaHy 1.1.

Parta otnnarte: nma 3Hayere 4aTO OBOM MOjMY Y YnaHy 5.2.

MnaH oTnnarte: nma 3Hayere 4aTo OBOM MOjMy Y YnaHy 5.2.

Kpajiwun 3ajMonpumad;: Mma 3Hadere gaTo oBom nojmy y MNpeambynm (A).
3ajam: Mma 3HaveH-e JaTo OBOM MojMy y unaHy 1.2.

BapwujabunHa kamaTHa cTona: kamaTHa cTona Koja ce ogpehyje y cknagy ca unaHom 4.
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YnaH 1: 3akmbyunBawe yroBopa O NojegMHaYHOM 3ajMy, YcMepaBake
nojeaAnHa4HMX 3ajmoBa

1.1

1.2

1.3

U3Hoc.Y cknagy ca (M) ycnosBMma M3 OBOr yroesopa, (MM) M Mo ycrnoBoM fa cy
3aKrby4YeHn yroBopu O nojegMHavyHoOM 3ajMy KOju ogrosapajy CBUM CTpaHama yrosopa,
(vmn) pa KW npubasn ogrosapajyha uHTepHa n ekctepHa ogobperwa un (uB)aa je
CaBes3Ha Penybnuka Hemauka obesbegmna cybBeHUMOHWCAHE KamaTHe CTone Ha
3ajMOBe 3a pa3Boju, y Be3u ca [lporpamom 3a eHepreTcky emkacHOCT y cknagy ca
3anMcHMKa ca pagHux pasroBopa koju Tek Tpeba ga 6yay ogpxaHu, KW he, npema
concTtBeHoMm Haxohewy n 6e3 obaBese, 3ajmonpuMMmLUy CTaBMTU Ha pacnonarawe
nojeguHayHe 3ajMoBe OO M3HOCaA YKyMHOr 3ajMa. Y cknagy ca OBUM, TakBu
nojeavHayvHun 3ajmosu he GutyM Ha pacnonarawy 3ajMONPUMLYY Y €BpMMa Ha OCHOBY
OBOr yroBopa Yy Cknagy C yroeopuma O fnojeAvHavyHoOM 3ajMy Yy Kojuma ce HaBoje
nojeguHayvyHu getarbu 3a CBakv NojeanHadHm 3ajam. Y cnydajy cykoba ogpenaba osor
yroBopa W YroBopa O nojeavMHadHoOM 3ajMy, npuMmetrbyjy ce ogpenbe Yroesopa o
nojeauHa4yHoMm 3ajmy.

KdpW he ns concrteeHnx cpeacraBa AenMMMYHO DUHAHCUpATK nojeanHadvHe 3ajmose
(,npomMoTUBHM 3ajam”). Kag je pey o gpyrom geny nojeaMHavyHux 3ajMoBa, cpeacrea
KW ce potupajy 6ecnoBpatHum cpeactemma koja obesbehnyje CaesHa Penybnuka
Hemauka (,,3ajam 3a pa3Boj”). YcrnoBu Be3aHu 3a OBe 3ajMOBe 3a pa3Boj Tpeba fa
Oyny ycarmawenn ca 3axteBuma OELJM, koju Baxe Ha p[aH noTnUcuBawa
oprosapajyher Yroeopa o 3ajMy 3a pa3Boj, kKako 61 3ajam 610 npusHaT kao 3BaHUYHA
nomoh 3a pa3soj (OdduuynanesenonmeHtAccuctadue (OOA)).

HaupT Yrosopa o npomMOTUBHOM 3ajMy NpunoxeH je kao MNpunor 4, a HaupT Yrosopa
0 3ajMy 3a pa3Boj NPUMOXeH je kao Mpunor 5.

Ycmepasarme u cepxa nojeQuHayHoz 3ajma. 3ajMonpumal, kora npencraerba AreHT,
ycMepaBa YKyMHU M3HOC MnojeavMHayvyHuX 3ajMoBa ofabpaHuMM napTHepCcKuMm GaHkama
Ha OCHOBY yroBopa O KpeauTupawy Yy Cknagy ca ycrioBuma koju Tpeba na Gyay
yTBphEeHn y cBakom yroBopy o nojeguHavyHom 3ajMmy. 3ajmonpumad, kora npeacrasiba
AreHT, cTapa ce ga napTHepcke 6aHke KOpuCTe nojegMHavyHe 3ajMOBE UCKIbYYMBO Y
CBpxe (PUHaHCWMpara npojekata, Ha HaunH Gnwke yTBphEH y CBakoM YroBopy O
nojeguHavyHoM 3ajmy, M TO (M) 3ajMoBe Yy obnactu eHepretTcke edqUKaACHOCTU
(»3ajMoBM y obnactu eHepretcke edMKacHOCTW”’, Mog 3ajeAHVWYKMM Ha3UBOM:
»noptdonmo 3ajMoBa y obnactu eHepretcke edpmkacHoctu”) koju he 6Gutn
JoaerbeHn nogobHMM Kpajbym 3ajMonpumumma y obnactu eHepreTcke epnkacHOCTH
y Cpbwuju, unu, (mn) 3ajmose y obnactn ONWTUHCKE MHMPACTPYKTYype (,,3ajMOBU Yy
obnacTtu onwTUHCKE MHpPaACTPYKType”, nog 3ajeaHNYKMM Ha3nBOM: ,,nopTconuno
3ajMoBa y 06yiacTM onwTMHCKe MHpPaCTpyKType”, a 3ajedgHo ca 3ajMoBUMA Y
obnactn eHepreTcke euKacHOCTM Mo HasvMBOM: ,,3ajMOBM”, Of KOjUX je CBaku:
»3ajam”) koju he 6utn ogobpeHn nNogobHMM Kpajibum 3ajMonpumuMma y obnactu
onwwTUHCKE UHdpacTpykType y Cpbuju, unm (Mumn) garsn npojektn o kojuma Tpeba ga
ce ycarnace KW wn 3ajmonpumal u koju cy geuHncaHm y Yroeopy o0 nojeanHavyHoMm
3ajmy. MNapTHepcke BaHke n KpW he gedmHmcati nojeanHoCT CBaKor NpojekTa, kao
n poby u ycnyre koju he OuUTU (prMHaHCMpaHM M3 CBakor nojeaMHavHor 3ajMa u3s
Yrosopa 0 nojeauHa4yHoMm 3ajmy.

Kpedumuparme napmHepckum 6aHkama. 3ajMonpumall, Kora npeacrasrba AreHT, aaje
nojeguHayHe 3ajMoBe MNapTHepckuMm GaHkama y cknagy ¢ nocebHym YroBopom o
KpeauTupary Koju NoTnucyjy AreHT Koju nocTyna y uMme 3ajMornpuMua u naptHepcka
baHka. N3Hoc cBakor mojeguHayHor 3ajma ce yTBphyje y peneBaHTHOM YroBopy O
nojeAMHa4yHoOM 3ajMy U y ckragy ¢ ancopnuMoHUM KanauuTeToMm napTHepcke GaHke.
YroBop 0 kpeauTupaky Moxe Aa obyxBaTa areHumjcky nposuaunjy y nsHocy oa 0,25%
o4 HeoTnnaheHOr n3Hoca rnasHuLe koju ce nnaha Ha [latym nnahawa kamate a Kojy
napTHepcka 6aHka nnaha AreHTy.
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1.7
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3ajmonpumall, kora npeactaBrba AreHT, cTapa ce Ja napTHepcke GaHke KopucTe
AenumMuyHe u3Hoce cBakor HeoTnnaheHor nojeguHadvHor 3ajma koju cy BpaheHu
napTtHepckoj BaHum nytem oTnnata No 3ajMOBUMA Y OKBUPY KOHTEKCTa H-EroBux
YKYNHUX PMHAHCUJCKMX aKTUBHOCTM Y cknagy ca npuHuunuma llpojekta yTBpheHum y
CBakoM YTOBOpY O NnojeguHa4yHoOM 3ajmy.

Mope3an wn pOpyrn jaBHM HameTW Koje Ayryje naptHepcka 6aHka unu Kpaju
3ajMonpumal, Kao 1 LapuHcke aaxbuHe, He Mory 6uTn ouHaHcMpaHu kopuherem
M3Hoca nojegMHavYHmnX 3ajMoBa 13 3ajMoBa 3a pasBoj.

Yeoeopu o nojeduHaqyHoM 3ajmy. Y cny4vajy CBaKor nojeaMHadYHor 3ajma, cBe
peneBaHTHe MOjeAUHOCTH, YKIbYyYyjyhu (Maga He CKIbYYMBO) U3HOC, CBPXY, Aocnehe,
KamaTHy CcTony, CTPYKTYpYy HakHage, nepuog pacnofioXMBOCTM cpefcTasa, MnaH
ucnnata cpeactaea,nepuog oTnnate M nojeauHocTyM oaroeapajyher npojekTa,
3ajegHnykm ytephyjy KW, 3ajmonpumal, (kora npeacraerba AreHT) M napTHepcka
DaHka y YroBopy o nojeaMHa4yHoM 3ajmy.

YroBopu O nojeauHayHux 3ajmoBuma 6Guhe notnucaHu o 31. geuembpa HapenHe
roguHe y ogHoCy Ha roavHy paTudukaumje osor YroBopa of ctpaHe HapogHe
ckynwTuHe Penybnuke Cpbuje, ocum ako Huje apyradvje AoroBopeHo namehy ctpaHa
noTnNMcHULUa Yroeopa.

YnaH 2: UcnnaTa

2.1

Baxmee 3a ucnnamy. Yum opgrosapajyhu YroBop O nojeguHadyHom 3ajmy Oyae
M3BPLLEH 1 YCIOBU KOjU NpeTXoAe ucnnaTtu:

3a nNpBy uMcnnaTty y ckrnagy ca npBuM YroBOPOM O MOjeAMHAYHOM 3ajMy Kako je
yTBpfeHo y knaysynu 1 MNMpunora 2;

3a npBy ncnnary y cknagy ca 6uno kojum lNojeaMHavyHUM 3ajMOM Kako je yTBpheHo y
knaysynu 2 lNpwunora 2; u

Jarbe ucnnaTe y ckrnagy ca nojeauHavyHMM 3ajMoM Kako cy yTBpheHe y knaysynm 3
Mpwunora 2

oyoy wcnyweHn, KdWucnnahyje oarosapajyhu nojegnHadHu 3ajam kako je yTBpheHo y
YroBopy 0 nojeanHa4yHoOM 3ajMmy, Ha 3axTeB 3ajMonpuMLa Kora npeacraBrba AreHT.

ObGaBeluTea O MnoBravekwy cpefcraBa Cy Heono3mBa M Mopajy ce poctaButn KWy
®dpaHkdypTy HajkacHuje o 12,00 catm Ha neTn baHkapcku gaH npe gaTyma vucnnarte Koju je
HaBegeH y ObaBselwuTerny 3a nosnavene cpencrasa (Mpwunor 1).

2.2

2.3

24

MuHrumanHu usHoc. Ca u3yseTkoM nocnere ucnnaTte cBakor nojeduMHayHor 3ajma,
CBaKW NOBYYEHW W3HOC MOjeAMHayHor 3ajMa He cMme 6utu mawum og 2.000.000 eBpa
(cnoBmma: gBamunvoHa eBpa).

lMepuod pacnonoxueocmu. KpW vma npaBo aa oabvje ucnnaty cpeacrasa y cknagy
ca YroBopoM O rMojeguHa4yHOM 3ajMy focrne ucteka oprosapajyher nepuoga
pacnonoxvmeBocTu yTBpfHeHor y YroBopy 0 nojeAnHa4yHoOM 3ajMmy.

HakHada 3a Hekopuwherse. YKOnuKo ce cam 3ajMonpumal, unu AreHT Koju noctyna y
ume 1 3a 3ajMonpuMLa ogpekHe ucnnarte u3Hoca nojeAMHa4YHor 3ajMa, Unm ako U3HOC
nojeguHavHor 3ajma He 6yge yonwTte ncnnaheH unm He Byae ncnnaheH go Kpajhier
poka HaBefeHor y YroBopy o nojeaAnHa4yHoM 3ajMy 13 gpyrmux paasnora 3a koje ce KpwW
He MOXe cmaTpaTtu OAroBopHOM, 3ajmonpumay he ogmax ncnnatutm KW, Ha weH
3axTeB, OHaj U3HOC koju je notpebaH ga HapgokHagm KgpWcese rybutke, pacxoge mnum
TpowkoBe koje KpPpW wmma kao pesyntaT HenpuxBaTawa KOHKPETHOr W3HOca
nojeguHayHor 3ajma. KpW he obpavyHaTn n3Hoc HakHage 3a Hekopuwhene 3ajma u
ocTare rybuTke, yKOnMKo NnocToje, n o Tome obasecTntn AreHta y ume 3ajMonpumua.
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YnaH 3: HakHape

3.1

3.2

HakHala 3a ynpaerbame cpedcmeuma. Y Norfneay CBakor of HaBedeHux Yrosopa o
nojeguHavyHuMM 3ajMoBuMma, 3ajmonpumay, nnaha KdpW HenoBpaTHy HakHagy 3a
ynpaerbake CpeacTBUMa Yy naylanHoM MU3Hocy  (,HakHaga 3a ynpaBrbakse
cpencTBuma’) y usHocy koju Tpeba ga 6yge ytBpheH y peneBaHTHOM YroBopy O
nojeavHavyHoMm 3ajmy, anu koju he nsHocutun 0,5% of M3HoOca rmaBHuULE NOjeanHaYHor
3ajMa. HakHapga 3a ynpasrbare cpeicTBuMMa fdocrnesa 3a nnahawe u nnatvea je y
LeNnoKynHoM M3HOcy y nepuoay koju je (n) kpahm og 30 gaHa HakoH faHa
noTnMcMBara CBaKor yroBopa O fnojeguHavyHoM 3ajMy unu (Mn) npe npee ucnnaTte
3ajMa y cknagy ¢ YroBopoMm O nojeguMHaqHoM 3ajMy. Yum YroBop o nojeanHayHOM
3ajmy 6yge notnucaH, obpadvyHaBa ce MyHW W3HOC HakHaje 3a ynpasrbake
cpeacteuma 6e3 0b63upa Ha TO Aa N je nojeauHayHy 3ajam y LenuHn ucnnahed unm
Huje yonwTe ucnnaheH.

HakHada 3a aHeaxoeaHa cpedcmea. 3ajmonpumay, nnaha HenoBpaTHy HakHagy
(,HakHapa 3a aHraxoBaHa cpepacTBa”) Ha HeucnnaheHe M3HOCE nojeaMHaYHor
3ajma y uM3Hocy Koju Tpeba pa Oygoe gedmHucaH y peneBaHTHOM YroBopy O
nojeaMHadyHom 3ajMmy, y wusHocy of 0,5% rogvwmwe. HakHaga 3a aHraxoBaHa
cpencTtea ce obpadvyHaBa 3a Nnepuop Koju Nnounke Of UCTeka TPOMEeCceYvHor nepuoaa
HaKoH MoTnMcuBawa oarosapajyher YroBopa o nojeanHavyHoOM 3ajMy U 3aBpLuaBa ce
Ha JaH Kaja je nojeAMHayHy 3ajam y MOTMYHOCTM ucnnaheH unuM y NoTnyHOCTU
OTKa3aH, y 3aBMCHOCTW Of Cryyaja.

HakHapa 3a aHraxoBahe cpeacTaBa gocnesa 3a nnahawe jegHoM y nona roguHe u
HakHagHO Ha gaTyme nnahawa (,AaTymu nnahawa”) kojyu he 6utn geduHucanu y
peneBaHTHOM YTrOBOpY O NojeANHaYHOM 3ajmy.

YnaH 4: KamaTa

4.1

Onwme odpedbe koje ce o0Hoce Ha kamamy. 3ajmonpuman he nnatutu KW
KamaTy no cTonu Koja ce yTBphyje y cknagy ca CBakMM YroBOpOM O MojeAMHayYHOM
3ajMy, KOja je nnatMBa Ha CBakM W3HOC MNOjeAuHaYHOr 3ajma, MpBEHCTBEHO
nosmBaHkeM Ha CyKLleCMBHE BpeEMEHCKe nepuoae (M3padvyHate Ha HauuH Koju he 6utu
yTBphEeH y cBakoM yroBopy O MNojeAMHa4YHOM 3ajMy y cknagy € oferbLymMa o KamaTtu U
OferbKOM KOoju ce ogHOCK Ha obpadyHe u nnahaka yonwTe), U To:

- OCUM aKo Ce He npuMemryje UKCHa KamaTHa ctona, y crydajy npoMOTUBHUX
3ajMoBa, MO rOAMLIHKOj CTOMM jefHakoj ykynHom wmsHocy (u) EYPUBOP 3a
peneBaHTHU KamaTHW MepuoA, NAyc (Mn) mapxa koja ce yTBphyje y cBakom
yroBopy O MojeauHayHoM 3ajMy. Y TOM Cny4ajy, HakoH ucnnaTe MyHOr usHoca
3ajma, 3ajMornpumal, uma npaso fa 3a npeoctanu nepuwog ao gocneha 3ajma
3aTpaxu NpoMeHy BapujabunHe kamaTHe cTorne y OUKCHY KamaTHy cTony 3a
Leo nojeauHayHn 3ajam unu genoee 3ajMa, Ha HavvH Koju he Gutn parbe
yTBphHeH y oarosapajyhem Yrosopy 0 nojeamMHa4yHoOM 3ajMy.

- y Cnydvajy 3ajMoBa 3a pasBoj, N0 roauiH0j PUKCHOj KamMaTHOj CTONWU Koja ce
AedvHue HakoH aHraxxoBaka M3HOCa NojeduMHayvyHor 3ajMa, Ha HaumH koju he
6uTtn garse ytepheH y ogrosapajyhem YroBopy o0 nojeauHayHoMm 3ajmy.

YkynHa obpadyHcka MapXa Ha nakeT [Ba NojeduMHayHa 3ajMa, Koju ce cactojyu oA
nojeanHa4yHor MNpoOMOTUBHOIN 3ajMa M MojeAMHayYyHor 3ajMa 3a pasBoj, O4veKkyje ce Ja
nHankaTuBHO Byae y pacnoHy usmeny 1,5% u 3,0% roguwme (cnosuma: jegaHsanetanet u
TpusaneTtaHyna nocTo roauwiHe)

4.2.

Hamymu nnahara kamame. KamaTy koja ce npunucyje Ha M3HOC nojeauHayvHor 3ajMa
nnaha 3ajvonpuMmal, HakHagHO Ha pgatyme nnahawa Koju ce yTBphyjy vy
ogrosapajyhem YroBopy o nojeguHa4yHoMm 3ajmy.
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YnaH 5: OTnnarta u npeBpeMeHa oTnnara

5.1

5.2

5.3

Locnehe. Jocnehe cBakor nojeguMHayHor 3ajma je y pacnoHy mamehy 5 n 7 roguHa,
YKIby4yjyhu 1 nepmoa noveka o jegHe wunu ase roguHe.

Omnnama. 3ajmonpumay oTtnnahyje KW cBakm nojeanHayHn 3ajam y jegHakum
y3acTOMHUM MONyroaviikbuM patama (nog nojeaMHayYHnM Has3vMBOM: ,,paTa oTnnare”
W 3aje4HUYKMM Ha3MBOM: ,paTe oTnnarte”) y cknagy ¢ nnaHom otnnare koju he 6utn
petarbHo opgpeheH y opgrosapajyhem YroBopy O nojeanHadHom 3ajmy (,,Mnan
otnnare”).

Heucnnahenn wusHocu nojeguHadyHor 3ajwa npebuja ce ca nocrnegwoM paTtoMm
oTnnaTte Koja gocnesa y cknagy c [lMnaHom otnnate, ocum ako KW npema
CONCTBEHOM Haxohewy He opabepe Heku Opyrn obnuk npebujarba y nojeanHavYHUM
cny4vajesuma.

[MpespemeHa ommnnama. YKONuKO je To npeasunheHo YroBopom o nojeanHavyHoM 3ajMy
W nopg ycrnosom fAa je nnaheHa HakHaga 3a nNpeBpeMeHy OTnnaTy Ha HayuH onmcaH
Jarbe y TEeKCTy, 3ajMonpumMal, MOXe U3BPLUMTK NpeBpeMeHy oTnnaTy (,NpeBpemMeHa
oTtnnara”) nsHoca nojegMHavHor 3ajma, Wwrto he 6uTn Gnmke geduHUCaHO Yy CBaKOM
yroBopy O nojeguMHavyHoOM 3ajMmy. [lpeBpemeHa oTnnarta MOAMexe Yycnosy pAa
3ajmonpumal, obasectn KW o0 TakBoj NpeBpeMeHO] OTNnaTtM HajkacHuje Ha
netHaectn GaHKapcku gaH npe HamepaBaHor gatyma otnnarte. To obaBelwTene je
HEOMo3nBO; OHO CadpXW JAaTyM W M3HOC NpeBpemeHe oTnnate u obasesyje
3ajMonpuMLa da OTnnaTu HaBedeHy CyMy Ha HaBefeHu [aTyM. YKOMWKO
3ajMonpuMal, npeBpeMeHo oTnnaTu

(M)  6Mno KOjMM3HOC nojeaMHayvHoOr 3ajMa Ha koju ce obpadvyHaBa kamaTa no
PUKCHOj KamaTHOj CTonu, uUnu

(vm) um3HOC MojeamMHayHor 3ajma Ha koju ce obpadyHaBa kamarta No BapwjabunHoj
KaMaTHOj CTonu npe UcTeka peneBaHTHOr kKamaTHOr Nepuoaa,

obaBesaH je ga 3a TakBy npespemeHy otnnaty nnatm KW HakHagy 3a npeBpemMeHy
otnnaty. KpW yrtephyje n obaBelutaBa 3ajmMonpumMia O M3HOCY TakBE HakHaje 3a
npeBpeMeHy oTnnary.

Ceaka npeBpemeHa oTnnaTa ce npumekyje Ha HeotnnaheHe paTe oTnnaTte no
OOpHYTOM XPOHOMOLWIKOM pedy. AKO M3HOC MojeAuHayHor 3ajma, Ha Koju ce nnaha
KamaTta no (PMKCHOj KaMaTHOj CTOMM M U3HOC MojeauHayYHor 3ajma Ha koju ce nnaha
KamaTta no BapwjabunHoj kamaTHOj cTonu, He Oyge nnaheH NPUNMKOM BpLUEHA
npeBpeMeHe oTnnarte, oTnnata ce NpuUMekyje Ha Mpo pama OCHOBM Y OOHOCY Ha
peneBaHTHE U3HOCEe NojeauHaYHor 3ajma.

YnaHe 6: NMnahawa

6.1

6.2

6.3

bpoj pavyHa, speme odobpera cpedcmasa Ha padyH. 3ajMonpumal, ce ocrnobaha
obaBe3e nnahata y Be3n C YroBopoM O MOje4MHAYHOM 3ajMy YKOMMKO U YMM Cce
oprosapajyhm nsHocn ogobpe KW ga wuma cnobogHo pacnonaxe, 6e3 nkakBux
onbuTaka M3Hoca y eBpuma M HajkacHuje oo 16.00 catu y ®paHkdpypTy Ha MajHu, n
TO Ha payyH KW Koju je HaBegeH y YroBopy o nojeauHa4vyHoM 3ajmy.

lMpomue3axmesu 3ajmornpumya. 3ajMonpumal, HemMa nNpaBo Aa ocTeapyje 6uno kaksa
npaeBa Ha 3agpXaBake, nNpebujare MnM ynopeavsa npasa y OgHoOcy Ha obaBsese
nnahawa y cknagy ¢ Yrosopom O nojeauHayHom 3ajMy, OCMM ako TakBa npaBa HUCY
npu3HaTa koHa4YHOM npecyaom nnu nx KW He ocnopasa.

3amesHa kamama. YKONWUKO paTe oTnnate unu npeBpemMeHe oTnnarte, y cknagy ca
ynaHom 5.3. (llpespemeHa omnnama) Hucy Ha pacnonaraky KW Ha patym
pocneha, KW moxe, 6e3 npeTxogHe onomeHe, Aa Hannatu 3aTesHy KamaTy Ha
Ha4yuH yTBpNHEH y YroBopmMMa O nojeguHavyHoMm 3ajMmy.
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HadokHada y naywanHoM u3Hocy. Y cnydajy Jocnenux a HeumamupeHux msHoca (C
n3y3eTKOM paTta oTnnaTte u npeepemMeHe oTnnaTe u3 YnaHa 6.3. (3amesHa kamama)),
KW moxe, 6e3 nperxogHO [OCTaBibeEHE OMNOMEHe, TPaXUTu HadokHagy Yy
nayLuanHoM u3Hocy yTepheHy y Yrosopuma o nojeanHayHoM 3ajmy.

YnaH7: U3BelwiTaBakwe

7.1

7.2

MojeguHocT o nocebHuM 3axTeBMMa y norneay v3BellTaBawa Ouhe ytBpheHu y
yroBopvma O nojeguHavyHoMm 3ajmy. ['eHepanHo, YroBopu O nojeavHadyHom 3ajmy he
oaopeanTy oa Ha 3axTeB GUNo jegHe unu gpyre cTpaHe, napTHepcke GaHke focTaBe
KW n AreHTy noTnyHe nHpopmaumje o ogrosapajyhem npojekty koju ce omHaHcupa
y ckrnagy ca YroBopoM O MojeanHadyHoMm 3ajMy un omoryhuhe KpW u HeHum
npeactaBHUUMMA, Kao U AreHTy, y Buno koje Bpeme, Ha 3axTeB, MyHW MPUCTYN
nokauuvjama npojekTa.

M3yseTHO oa ogpenbu unaHa 7.1, AreHT pocTaBrba jedaHnyT y nona roguHe
KoHconuaoBaHu usselltaj KpW n 3ajmonpumuy o ctawy cnpoBohera CBUX Yroopa
0 nojeguHa4yHoOM 3ajMy KOju Cy MOTNMCaHWU, KOHCONMAOBakeM U3BeLUTaja pasnuumTux
napTHepcknx ©GaHaka MNO CEeKTopy eHepreTcke eqUKacHOCTU U OMWTUHCKE
WH(ppacTpyKkType U CBakOM farbem JoroBopeHoM of ctpaHe KW u 3ajmonpumua.
V3BewTajy ce 3acHMBajy Ha NONyroavlkbyMM M3BellTajuma Koje naptHepcke OaHke
aoctasrbajy KW n AreHTy Kako je npeasufeHo y YroBoprma o nojeguHadvyHoM 3ajmy,
N cagpxe nHgukaTope HasefeHe y Npunory 4 Yrosopa o nojeanHa4yHoM 3ajmy.

YnaH 8: HeraTuBHa 3anora u napunaccy

8.1

8.2

BabpaHa 3anoze unu xurnomeke. 3ajMonpumal, He Moxe 6e3 NPeTXo4HOr NpUcTaHka
KW HM ga 3anoxu, HATM ga cTaBu Mo XUNoTeky HUTKM ga oTyhu cpeactsa
npojekTa npe oTnnaTte uenor n3Hoca nojegnMHavyHor 3ajMa, HUTU da 3akibyynm gpyru
YyroBOp Win cnopasym 4duje je AejctBo cTBapake obe3befhera nnm npasa Kojum ce
naje npuoputeT nnahawa y Be3n ¢ obase3om 6Guno kor nuua. KW ce Hehe
HEOCHOBaHO Cy3gpXaTu Of [JaBaka CBOr MpUCTaHKa OCMM YKONWKO He Oyae
OCHOBaHO cMaTpao [f[a TakBa 3anora, XurnoTeka WM npaBHU akT (ONUcaHu Yy
NpeTXoaHOj peyeHuLn) NpeTe aa yrpo3e cnocobHOCT 3ajMonprMLa 3a U3BpLUaBaHe
obaBe3a npema oBOoM YroBopy unu npema 6uno kom of YroBopa O nojeguHavyHom
3ajmy.

lMapunaccy. ¥ mepu y KOjoj TO 3aKOH [03BOrbaBa, 3ajMonpumay, ce obasesyje aa
n3Bpwn obaesese y cknagy C OBMM YroBOpOM W OUMO KojuM YroBOpoM O
nojeguHavYHoM 3ajMy rapunaccy ca cBuM Apyrum noctojehum unn 6yayhum
Heobe3beheHum n HecybopampaHnum obaBesama nnahama.

UnaH 9: TpowKoOBU U jaBHU HaMeTH

9.1

9.2

3abpaHa ymamera unu o0bumaka. 3ajmonpumad Bpwmn cBa nnahawa y cknagy c
OBVM YroBOpPOM Wnu GUNO KOjUM YroBOPOM O MojeavMHavyHoM 3ajMy 6e3 oabujara
nopesa, jaBHMX HameTa WnNu ApyrMx TpoLikosa. Y crnyyajy Ada je 3ajmonpumaly
obaBe3aH No 3aKOHY UNn ApYroM OCHOBY Aa M3BpLUM OUIO KOja TakBa yMakersa nnu
obycTaBe, AyXaH je Aa nnaTu TakBe HeonxogHe gogaTtHe nsHoce KpW Tako ga HeTo
W3HOC KOju npeocTaHe HakoH GuNo kakeor ymawera wunu obyctaBe opgroBapa
N3HOCY Koju 6u Buo nnaTmMe y cknagy ¢ OBUM YroBOPOM M GUNO KOjUM YyroBOpOM O
nojeAvHavyHoOM 3ajMy Yy Cryyajy ga OO0 TakBOr yMakewa unu obycTtaBe Huje Hu
aoLno.

Tpowkosu. 3ajMonpumal, CHOCM CBe TPOLUKOBE M pacxode Koju HacTajy y Be3u C
ucnnatom 6uno Kor nojeanHadHor 3ajma, a HapouuTO TPOLLKOBE A03HAKa U npeHoca
cpeactaBa (ykbyyyjyhu HakHage 3a KOHBep3wjy), kKao M CBe TPOLLKOBE M pacxone
KOju HacTajy y Be3u C ogpkaBaweM unu crnposoherwemM OBOr yrosopa v 6uno kor
yrosopa o nojeanHa4yHoM 3ajMy 1 CBUX APYrnX OOKyMeHaTa Be3aHWX 3a OBaj yroBop
n 61no Koju yroBop O nojeauHadyHoOM 3ajMy, Kao U y Be3u ca CBUM npaBuMa Koja
NPONCTMYY 13 OBOT YroBOPa 1 BMNo Kor yroBopa o nojeAuHa4yHoM 3ajmy.
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lMope3u u Opyeu mpowkosu. 3ajmonpmMmMal, CHOC/ CBe rnopese U Apyre jaBHe HameTe
Koju Hactajy BaH CaBe3He Penybnvke Hemauke y Be3u ca 3akibyumBakem WU
cnpoBohereM 0Bor yroeopa u 61no Kor yrosopa o nojeaAMHa4yHoM 3ajmy.

YeehaHu mpowkosu. YKOnuKo je 36or

a) ycarnalwaeawa Ca 3axTeBUma LeHTpanHe ©OaHke wnu apyror ducKarHor,
MOHETapHOr Unu ApYror opraHa, HakoH AaTyMa MoTnucrBaka OBOr yroBopa Mnu
©u1no kor yroBopa o nojeanHayHoM 3ajmy,

unu
©) 6uno Koje n3mMeHe 3akoHa UK HEroBor Tymaydera 1 cnposohemsa,
unu

B) CTynawa Ha CHary, OKOH4Yama unu nsameHe 6uno kor saxeher GunarepanHor unu
MynTunaTeparnHor cnopasyma unu yroBopa, Hapo4mTo crnopasyma unm yrosopa o
OBOCTPYKOM OMnopesnBamy,

KpW wusnoxeHa gogatHMM TPOLLKOBMMA MMM ryouumma, unuM Huje y crawy fa
NoCTUrHe [OrOBOPEHY MapXy W3Hag CBOjMX TPOLIKOBa peduHaHcupara Kao
pesynTtaT YvhbeHule Oa je 3akrbyduna v dmHaHcuMpana YroBop O nojeguHavyHoMm
3ajmy (,,yBehaHu TpowkoBu”), Taga KW o Tome obasewtasa 3ajmonpmmMua. buno
Koju Takas 3axTteB KpW Tpeba aa 6yge npaheH weHnm obasewitenem y kome KpW
HaBOAM OCHOB CBOr 3axTeBa W Yy nMpuxeBaT/bMBOoM Opojy nojeauHocTn faje obpadyH
n3Hoca. 3ajMonpumMal, ogmax no 4oCcTaBibeHOM 3axTeBy obewTtehyje KpW 3a nsHoc
TakBux yBehaHux TpoLkoBa. YnaH 5. ce npumeryje MymamucmymaHouc.

YnaH 10: MNocebHe obaBe3e

10.1

10.2

YcaenaweHocm. 3ajmonpumal, Kora npeactaerba AreHT, ob6esbehyje n ctapa ce ga
cBaka napTHepcka OaHka o6e3bean Aa nuua kKojuma noBepaBsajy npunpemy u
crnpoBoherwe GuNo Kor npojekta, goAerbMBake yroBopa 3a MCMOPYKY U MNpyXakwe
ycnyra koje Tpeba pga 6yay uHaHcuMpaHe, Kao M MNOAHOLWeEHE 3axTeBa 3a
opobpaBare M3HOCa MnojedMHavyHOr 3ajma, He 3axTeBajy, He MpuMmajy, He Aajy, He
obehaBajy HWTUM npuxBaTajy obehawa 3a HesakoHuTa nnahawa unu gpyre
npegHOCTW y Be3M C HaBeeHM 3aauvma.

lpame Hosua. 3ajmonpumad, kora npeacraerba AreHT, obesbehyje aa napTHepcke
DOaHke y UenocTM ycarnace CBoje CTaHAapge 3a crpedaBame npakba HoBUua U
duHaHcupara Tepopmama, y cknagy ca 40 npenopyka 3a oMHaHCUjCKE UHCTUTYLMje
PagHe rpyne 3a dwmHaHcmjcke mepe npoTusB npawa Hosua OELL (PATO®), kako cy
JeTareHo ytepheHe y YroBopuma o nojeanHayvyHoM 3ajmy.

YnaH 11. HensBpwewe obaBe3a (cny4ajeBu AoLHE)

111

Heusepwer-e obasesa. KbW moxe ga ocTtBapyje npasa ytBpheHa y unaHy 11.2
(MNpasHe nocneduue Heusspwer-a obase3a) YKONMUKO HacTynu porahaj Koju
npeacraerba MaTepujanHu ocHoB. HapouuTo, cBakm op cnegehux porahaja
npeacTaerba MatepujanHm OCHOB:

a) 3ajmonpumMal, He n3Bplasa obaBese nnahawa npema KpW y cknagy ca oBum
Yrosopom, 61no kojum YroBopom O nojegmHavyHoOM 3ajMy Uinv Apyrmm yroBopom;

©) 3ajmonpumay, N naptHepcka 6aHka cy npekpwunu obase3e M3 OBOr yroesopa
unun 6runo Kor yroeopa 0 nojeanHa4yHoM 3ajmy;

B) OBaj yroBop, OMNO KOjM yroBop O MOjeAMHaYHOM 3ajMy WM HEroBU LEer0oBU
npecTajy ga nmajy obasesyjyhe aejctBo 3a 3ajmonpumua unm napTHepcky 6aHky
UNn npectaHy Aa ce CNpOBOAE Y OAHOCY Ha 3ajMonpumua Wnv napTHEpPCKY
DaHky;
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r) aKko ce Aokaxe [a cy usjaBe, noTepae, nHdopmauunje unu rapaHumje koje Kpw
cmaTtpa Kby4yHUM 3a ogobpaBare U oapkaBare nojeguHavyHuX 3ajMoBa faxHe,
0a poBoge y 3abnyay wunuv ga cy HenoTnyHe; unu

) pohe Jo ApyrMx BaHpeOHWX OKONHOCTW Koje ycnopasajy unu oHemoryhaBsajy
nsspwere obasesa y ckrnagy C OBUM YroBOpPOM WM OMMO KOjMM YyroBOpOM O
nojeauMHa4yHoM 3ajmy.

11.2 lpasHe nocneduye Heusspwer-a obases3a. YKONUKO je [OWo A0 HeKor opf
porahaja ns unana 11.1, a Taj gorahaj HMje yknokeH y poky oA neT AaHa (y cnydajy
u3 ynaHa 11.1 a)) unu, y cBUM Apyrum crnyyajeBMMa HaBefeHum y udnany 11.1,
porahaj Huje ykrnoweH y nepuogy Koju je yrepauna KW, koju, mehytnm, He moxe
outn kpahu og 30 gana, KW moxe

a) obyctaButn Kopuwhewe y cknagy ¢ OMNo KOjUM yroBOpoM O MNojeanHa4YHOM
3ajmy; n/nnm

©) oTkasaTn HenoBy4YeHU U3HOC Yy ckragy ¢ Guro Kojum yroBopom O nojeanHaYHOM
3ajmy; n/mnm

B) pacCKMHYTK OBaj OKBUPHW YroBop n/nnmn Guno Koju yroBop o nojeguHavyHoM 3ajMy u
06jaBuTn ga cBM HennaheHn nojeguMHavyHU 3ajMOBM UMW OE€0 OBMX, 3ajefHO C
npunucaHoM KamaTtoM W CBUMM JpyrMM Jocnenum u3Hocuma y cKkrnagy c
yroBopuma O nojeguMHavHoOM 3ajMy, ogMax AocneBajy 3a nnahawe u ga cy
nnaTmew.

11.3 HadokHada wmeme. Y cniyyajy ga gohe 4o packuga oBOr OKBUMPHOr yroBopa w/wnm
6uno kor yrosopa o nojeAnHa4YHoOM 3ajMy Y LenocTu Unm AenMMrMYHO, 3ajMonpumall
je oyxaH Ja nnatu HakHagy 3a Hekopuwhere y cknagy ca unaHom 2.4. (HakHada
3a Hekopuwhere) n/unu HakHaay 3a NpeBpemMeHy oTnnaTty y cknagy ca unaHom 5.3.
(lNpespemeHa omnnama).

UnaH 12: MNpepcraBrbawbe 3ajmonpumua u AreHta

lMpedcmaerbare 3ajmonpumua u AeeHma. [MnHucTap cuHaHcwmja) 3ajmonpvmMua 1 nuua Koja
OH(oHa) mnmeHyje 3a KpW un koja cy osnawheHa cnecumeHOM noTnmMca Koje je OH(oHa)
oBepwvo, NpeacTaBrbahe 3ajmonpvmMua npy cnposofewy 0Bor yroBopa v 6uno Kor yrosopa o
nojeavHavyHom 3ajmy. 'yBepHep AreHTa M nuua koja oH(oHa) MMmeHyjy 3a KdWwukoja cy
oBnawheHa cnecuMeHOM MOTNMNCA Koje OH(OHA) oBepaBajy, NpeAcTaBrbajy AreHTa npumMkom
cnpoBohera 0BOr yrosopa v 6uno kor yroBopa o nojeavHaqyHoMm 3ajmy Ha ocHoBy Opanyke
Bnage Peny6bnuke Cpbuje 05 Bpoj: 48-3298/2011 oa 5. maja 2011. roguHe. OBnawheta 3a
npeacraBrbakbe He Uctudy cee ok KdoWHe gobuje m3pumumt onosmeB of cTpaHe, y TOM
TpeHyTKy, oBrawheHor NnpeAcTaBHUKa 3ajMonpuMMua OAHOCHO AreHTa.

3ajmonpumal, oBMM Aaje cBa oBnaluherwa AreHTy fia 3akibyyn YroBop O nojeauHayHoM 3ajmy
y MMe u 3a 3ajmonpumua v ga npegysme CBe pagHe Kao U ga npunpemMu u npumun cee
u3BewTaje y nme n 3a 3ajmonpuMua koju ce ogHoce Ha 6mno koju YroBop O nojeavHayHoM
3ajmy. OBo nyHomohje Hehe uctehm npe Hero wTo KW pobuje Heroe n3puumt onosme og
CTpaHe y TOM TpeHyTKy oBrnawheHor npeacraBHuka 3ajmonpuMua.

YnaH 13: OnwTe npaBHe oapenode

13.1  MepodasHo npaso. OBaj yroBop 1 CBM YyroBOpu O NojeanHayHoM 3ajmy Koju he 6utu
3akrbyyeHn ynyhusatwem Ha oBaj yrosop, ypehyjy ce n Tymade y cknagy ca 3akoHuma
CaBesHe Penybnuke Hemauke.

13.2 Mecmo u3epwasar-a. MecTo nsspLUaBara CBMX 06aBesa y cknagy ¢ 0BUM yroBOpOM
je ®paHkdypT Ha MajHu.

13.3 Yemyname. 3ajMonpumal, He MOXe YCTYNUTWM UNU MNpPeHeTn, Aatu Yy 3anor unu
XUMNOTEKy BUNOo Koja MOoTpaxmBaka Koja NpoMCTUYY M3 OBOr yroBopa unm 6uno kor
yroBopa o nojeaAnHa4YHoOM 3ajmy.
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Odsojusocm. Ykonuko je jegHa ogpeaba oBor yroBopa unm Guno Kor yroBopa o
nojegMHavyHoM 3ajMy HeBaxeha unu nocrtaHe HeBaxeha, UNM ako OBaj YroBop Wnu
©Mno koju yroBop O nojeguHavyHOM 3ajMy CagpXu HeHamepHe npasHuHe, To Hehe
yTULaTM Ha Baxewe npeoctanux oapenaba oBor yroBopa, OOHOCHO YroBopa o
nojeavHadyHom 3ajmy. CtpaHe he 3ameHuTM OUNO Kojy HeBaxehy oapenby c
oapenbom koja je, No CBOjOj CBPCY M Hamepu, WTO je moryhe Buwe 6nucka Heaxehoj
ogpendbu. CtpaHe he umcnyHuTM OuMNo Kojy HeHamepHy npasHuMHY oapeabom Koja
Hajborbe oproBapa CBpPCM W Hamepu OBOr yroBopa M 6wuno kor yroBopa O
nojeguHa4yHoM 3ajmy.

Caonwmasarn-e uHghopmauuja. KW nma npaso ga CasesHoj Peny6nuum Hemaukoj
caonwTn nHdopmMaumje 0 3akrbyunBaky U cnpoBofjerwy OBOr yrosopa v 6uno kor
yroBopa o nojegnHayHom 3ajMy. KpW n CaeesHna Penybnuka Hemadka nmajy npaBo
Ja caonwrTaBajy MHdoOpMauuvje O CBakoMm MNOjeAMHAYHOM 3ajMy W npojekTuma,
yKkibyyyjyhm unHdopmaumje Be3aHe 3a [JoferbuBake yroBopa 3a HabaBke U
npyxawe ycnyra koju he 6utn uHaHCMpaHM wu3 MojeguHaYHnX 3ajMOoBa,
mMehyHapogHuM opraHusauunjama koje ce 0GaBe MpUKYMIbakeM CTaTUCTUYKUX
nogartaka, HapouuTo y Be3n C NUTakwuma CepBucHMparba ayra, Kao U NpuKynibakem
1 objaBreuBareM nogaTaka y Be3v ¢ AOAerbMBakeM yropopa 3a Habaske u ycnyre
Koju he BMTU brMHaHCMpaHn M3 NojeanHayYHuX 3ajmoBa. [paBo Ha npocnefuBane
WHpopmaumja MehyHapoaHUM oOpraHusauvjama Takofe Yykibydyje npaBo Ha
OVPEKTHO JoCTaBSbakbe MHopMaumja YnaHoBnma TUX opraHusauuja.

Mopen Tora, KW uma npaBo ga obenogaHu mHopmauuvje O 3akibyduBakby U
cnpoBohery OBOr yroBopa v 1o Kor yrosopa o nojeanHayHoMm 3ajmy, 1 To:

. HaaMNeXHoOM [PXaBHOM, YMNpaBHOM, uckanHoM, CyACKOM WM BriaguHOM
opraHy, MMHMUCTapCTBY, KOMUCWjW, OpraHy, cyay, areHumju unm cybjekty, nnm
ueHTpanHoj 6aHun CasesHe Penybnuke Hemauke unu EBponcke 3ajegHuue,

. nuuy y CBOjCTBY NpaBHOr caBeTHUKa unn pesusopa KW,
. pejTHI areHumjama,
. nviuy kome unu npeko kora KW pogervyje, npeHocu (ykbydyjyhm n nytem

noZerne pusuka u npuHoca (cyG-napTuumMnaTMoH)), 3apadyHaBa Unu Ha apyru
Ha4YMH pacronaxe CBMM WM AENOM CBOjUX 3axTeBa MMM mpasa y ckrnagy C
OBVM YrOBOPOM, U

. niuy Kome je, N y Mepu y Kojoj je, nHopmaumje HeonxogHo AOCTaBuUTU Y
cknagy ¢ BaxkehvMm 3aKOHOM MY NPOMUCOM.

UsmeHe y nucaHom obsuky. ameHe n gonyHe oBor yroopa (ykrbyyyjyhu oBaj unaH
13.6) n/vnn Guno Kor yroBopa O nojeguHavyHoMm 3ajmy Tpeba ga 6yay caunmbeHe y
nMcaHom obnuKy.

3acmapesarse. CBu 3axteBn KW y cknagy C OBMM YyroBOpoM unu 6Guno Kojum
YyroBopom O NnojeaMHayHoOM 3ajMy 3acTapeBajy NeT roamMHa of 3aBpLUeTka roavHe kaja
je TakaB 3axTeB ynyheH n kaga je KcpW nocrtana cBecHa OKOSTHOCTU KOje Cy ycrioBune
TakaB 3axTeB UMK je Morna nocratu CBecHa TUX OKOMHOCTW Aa Huje ydnHuna rpyby
Henaxby.

Odpuuyare 00 umyHumema. Y Mepu y KOjoj 3ajMonpumal, MOXe caga wunm y
OyoyhHocTn y OMNO KOjoj jypucaoukumju Tpaxutu 3a cebe unm CBOjy WMMOBUHY
UMYHUTET oA TYXOW,M3BpLlewy CyAcke OAnyKe, 3anfieHe WnuM y ApyroM npaBHOM
npouecy 1y obumy y KOM y TOj jypucaOMKUMjU ce MOXe O0OENUTU HeMY UNN HEeroBoj
WMOBWHW, TakaB MMYHWUTET, 3ajmonpumad, y ogHocy Ha ©Mno Kojy n cBaky obGaBesy
3ajMornpuMLa Ha OCHOBY OBOP criopasymMa W umsBpluer-a TakBux obaBesa, OBUM ce
Heono3MBO crnaxe JAa Hehe TpaXuTu U TUME Ce Heono3WBO OApu4ve  TakBor
umyHuTeTa. NomMeHyTo oAapuuare og UMyHUTETa Hehe ce NpUMeruBaTh Ha UMOBUHY
Kojy (M) KopucTu gmninomartcKka WnvM KOH3ynapHa Mucuja, nocebHux mucuja un y
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MUCHjaMma MHTEPHaLNOHAMHUX OopraHusauunja unm UHTepHaunoHanHmux KoHdepeHumja
o[ 3eMibe 3ajmonpuMmua unm (Mn) Koja je BOjHOr KapakTepa v No4 KOHTPONIOM BOjHOT
aytopuTteTa.

lpasHu crioposu.

Apbumpaxa. CBe CnopoBe Koju NPOUCTUYY U3 OBOT YroBOpa Unu y BE3N C HUM Unn N3
©u1no kor yrosopa o nojeguHa4yHoM 3ajMy peLlaBa UCKIbYYMBO M KOHAYHO apOuTpaXkHU
cya. Y Tom cmucny, npumensyje ce cnegehe:

a) ApbuTpaxHu cyg ce cacToju of jegHor unm Tpoje cyaunja koju he 6utn
uMeHoBaHM 1 koju he noctynatm y cknagy ¢ lNpaBunuma apbutpaxe
MefQyHapogHe npuBpeaHe KOMOpe, Koja ce MnpuMekyjy y [LaTom
TPEHYTKY.

©) ApbuTtpaxHu noctynak ce Boan y ®paHkdypty Ha MajHu. MNocTtynak ce
BOAM Ha EHINECKOM je3uKy.

Oeaj YroBop Hehe cTynuTu Ha cHary npe Hero (1) 6yae paTtudUuKoBaH of CTpaHe
HapogHe ckynwTtuHe Penybnuke Cpbuje (un) n gok He Oyay okoHyaHu PagHu
pasrosopu onucanm y lNpeambynu (E) koju Tpeba ga 6yay ogp>kaHu.

YnaH 14: O6aBewTeHa U caonwTeHa

14.1

14.2

Adpece. ObaBeluTera UnNu caoniwiTewa y Be3n C OBMM YrOBOPOM W/unun 6uno Kojum
YroBOpoOM O MojeauHaYyHOM 3ajMy Mopajy butn caummbeHa y nmcaHoMm obnuky. Cako
obaBelUTeHE UM caonwTewe Mopa BUTU OOCTaBILEHO Yy OpUrMHany unu ¢akcom.
Ca oGaBeluTeHa MM caonLwiTeHa y Be3n ¢ OBUM YrOBOPOM Mopajy buTu nocnarta Ha
cnepehe agpece:

3a KpW: KW
ManmeHrapteHcTp. 5-9
60325 dpaHkdypT Ha MajHu
CaBesHa Penybnuka Hemauka
Ten: +49 69 7431-0
Tenedakc: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo unHaHcuja Cpbuje
YnpaBa 3a jaBHu gyr
JMon JlykmHa 7-9,
11000 Beorpag
Peny6bnuka Cpbuja
TenedoH 381 11 3202493
dakc: 381 11 2629055

3a AreHTa: HapogHa 6aHka Cpbuje
Kparsa lNeTpa 12
11000 Beorpag
TenedoH 00 381 11 302 71 94
dakc: +381 11 302 27 394

Jesuk. Cea npenucka namehy KpW, AreHta n 3ajmonpumua y Be3n ¢ 0BUM YroBOPOM
Tpeba noa Gyne BoheHa Ha eHrneckoM jesuky. JOKymMeHTU unm nHdopmauumje koje
JocTaBrba 3ajMonpumad, unm AreHT y ckragy ¢ OBUM YroBopy mopajy 6utn caunkwbeHmn
Ha EHrreckoM je3uKy, UMW, ako OpUIrMHam HWje Ha EHrNeckoM jesuky, y3 hera ce
[0CTaBrba OBEPEHUN NMPEBO HA EHIMECKU je3uK.
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14.3 [lomnucusar-e. OBaj yroBop ce MOTNUCYje Ha EHrNEeckoM je3uKy, y Tpu UCTOBETHA
npumepka, og, KOjux CBaku npeacTaBiba OPUrMHanHn OKYMEHT.

®paHkdypT Ha MajHn, gatym Bbeorpaa, natym

KW Penybnuka Cpbuja kojy npeactaBrba
MwHucTapcTBo uHaHcuja Koje
npeacTaeba

Beorpag, patym
HapogHa 6aHka Cpbuje

Kojy npeacTaBrba
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Mpwunor 1
®dopma

Ob6aBeluTeH>a O NOBNavYeHy cpeacraBa

(Ha memopaHOymy AceHma)

3a: KW

Cektop: TMa3
ManmeHrapTeHcTpacce 5-9
60325 dpaHkdypT Ha MajHu
CaBesHa Penybnuka Hemauka

3axTeB 3a noBnavyexw-e cpeacrasa op. ....

MpepnmeT: YroBop o nojeanHayvyHom 3ajmy 6p. (*) oa(*),Ha usHoc og EYP -.

MosmBamo ce Ha unaH 20kBMpHOr yroBopa o 3ajmy of (*) namehy 3ajmonpumua, AreHta u
KW n Ha YroBop o nojeguHayHom 3ajmy of (*) namehy 3ajmonpumua, KW n (*). Osum
Heomno3nBo W 0e3ycrnoBHO Tpaxumo Yy MMe W 3a 3ajMonpumua Aa MOoBYYEMO W3HOC
nojeguHavHor 3ajma og EYP (*) (cnoBuma: * eBpa) Ha Hawl payvyH Op. ......cooveviiiiinnnnns
({71 (6aHka), BUL (...... ),4aTym Banytauuje (gatym).

Osum noTephyjeMo aa cy cBe mnsjase n rapaHumje kako cy npegsuheHe y unany (*) Yrosopa o
nojeguHa4yHOM 3ajMy joLl YBEK UCTMHWUTE M TadyHe ca JaHallkbMM JaHOM Kao Aa cy AaTe u ca
NO3MBOM Ha YMHEHNLIE U OKOSTHOCTYU KOje Cy MOCTOojarne Ha Taj AaH.

OBum nytem noTeBphyjemo Aa cy ucnyweHn ycrioBu 3a ucnnaty 3ajma, Kako cy HaBedeHu y
Mpunory 2 ropeHaBegeHorOKBUPHOT yroBopa O 3ajMy.

Osum noTtephyjeMo ga cy rope HaBedeHuM YroBop O MnojedMHa’yHOM 3ajMy Kao M rope
HaBegeHn OKBMPHM YrOBOpP O 3ajMy jOLL YBEK Y LLleNIOCTU Ha CHa3n 1 NpoM3BoAe AejCTBO U Aa,
Be3aHo 3a unaH 11.1 OkBMpHOr yroBopa o 3ajMy 1 4naH (*) YroBopa o nojeguMHavyHom 3ajmy
He NOCTOjM HUW jedaH cry4vaj Heucnywera obasesa HUTU NoTeHUMjanHUCyYajHencnyera
obaBesa.

(mecTo, gatym)
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Mpwunor 2
Ycnoswu 3a ucnnaty Kpeauta

1. YcnoBu 3a npBy ucnnaty Koju ce npumekyjy Ha npBu YroBop O nojeauHa4yHoOM
3ajmy

Y poky oa 3 Meceua nocne cTynawa Ha cHary oBor Yroeopa, anu Hajmawe 10 (cnosuma:
AeceT) GaHkapcKkMx AaHa npe npBe ucnnare y cknagy ca npBYMM NOjeAUMHAYHVUM 3ajMOM,
cnegehe je ncnyweHo Ha HaunH 3agoBorbaBajyhu 3a KpW.

1.1. Jokymenmayuja u eepucpukayuja. KW mopa npetxogHo fa p[obuje cnegehy
OOKymeHTauujy 1 notBpge, 6e3  wukakBux  TpowkoBa,m no  ¢opmu U
cagpxvHu3agosorbaeajyhoj 3a KpW:

a) 3ajmonpumal, Mopa Aa nokaxe nogHoLLeHeM NPaBHON MULLIBbEHA KOje je CYLUTUHCKM
ypaheHo y copmu yTtBpheHoj y Mpunory 3 n y3 nogHollewe OBEPEHUX npumMepaka
(cBakM ca HeMaykum UMM eHrreckMM NPeBodOM) CBMX OOKYMeHaTa Ha Koje ce OBO
npaBHO MULLIbEHE OAHOCH, Aa je:

aa) 3ajMonpumal, UCMYHWO CBe 3axTeBe Yy CKMnady ca yCTaBHMM MpaBOM M gpyre
npasHe ogpenbe 3a ypedHO npeysMmare CBUX CBojux obaBesa y cknagy ca OBUM
yroBOpoM 1 YroBOpOM O MojeguHayYHOM 3ajMy U CBOje NpeacTaBibakbe 04 cTpaHe AreHTa
y Be3n ca YroBopom o nojeanHavyHoM 3ajmy, n ga je

©66) KbWuasyseta og nnahara CBUX Nope3a Ha npuxopn o4 KamaTte, HameTa, HakHaaa
N cnnuyHMxX TpoLukosa y Cpbuju npunnkom ogobpaBara NojeauHayHor 3ajMa;

6) noTnncaH opurMHan oBor Yrosopa v YroBopa o nojeauHayHoMm 3ajmy;

B) Aa Cy [OOCTaBfbeHM CMecMMeHu noTnuca HaeegenHwn y (M) unaHy 12 (Usjaa
3ajmonpumua 1 AreHta) oor Yroopa u (un) unady 15 (Usjaa Peny6nvke Cpbuje kojy
npeactaerbajy HapogHa 6aHka Cpbuje u MapTHepcka 6aHka);

r) oa KdpW npetxogHo gobuje 6e3 ymarwera HakHagy 3a ynpasrbakwe CpeacTsMMa y
cknagy ca ynaHom 3.1 u Kako je gecmHmcaHo y YroBopy O nojeauHa4yHom 3ajmy;

) Aa y Be3n unaHa 11.1 osor Yroeopa n 4naHa (*) YroBopa 0 nojeaMHadYHoM 3ajmy He
MOCTOjM HMKAKaB Crydaj Hencnyhwerwa obaBesa HUTWU NOTEHUMjanHu cny4vaj Hencnyhema
obaBe3sa; n

f) Oa HMCYy HacTane HuKakBe BaHpeOHEe OKOMHOCTW KOje crpedvaBajy uMnuM 030UIbHO
yrpoxasajy cnpoBohewe, ¢yHKUMOHUCawe wnn cBpxy [lpojekta, wvnu wm3BpLUEHE
obaBesa nnahawa Kkoje je 3ajmonpvmMal, npeyseo y cknagy ca OBMM YroBOpOM W
YroBopoMm 0 nojeaAMHa4YHoOM 3ajmy.

1.2 Mpe wucnnate wn3 nojegmHadvHor 3ajma KdpW wmma npaBo ga 3axteBa popaTtHa
OOKYMEHTa 1 Joka3e 3a Koje onpaBAaHo cmaTtpa Aa cy NoTpeGHu.

2. YcnoBu 3a npBy UcnnaTty Koju ce nNpuMeryjy Ha cBaku YroBop O nojeauHa4yHom
3ajmy

Hajmare 10 (cnoBuma: gecet) 6baHkapckux AaHa npe npee ucnnarte y cknagy ca buno kojum
YroBopom O nojeavHadHoMm 3ajMy, criegehe mopa OUTU MCMyHEeHO Ha HauvH Koju je
3apoBosbasajyhm 3a KpW.

2.1. [JokymeHmauuja u sepucghukayuja. KpW mopa npetxogHo aa nobuje 6e3 Tpowwkosa u y
dopMn 1 No cagpXuHu 3agososbasajyhoj 3a KW oHa gogatHa AoKyMeHTa u noTepae
Kako cy HaBefgeHu y knayaynu 1 osor [Npunora 2, koje KW moxe onpaBgaHo TpaxuTu
Kao Ooka3 Aa cy Taj YroBop O nojeavMHadHOM 3ajMy ypedHo noTnucana nvua v ga oH
npeacTaBrba 3aKOHCKM ypeaHe, o6aBesyjyhe n cnposoavee obasese 3ajmonpumua.

2.2. HakHala 3a ynpassrbare cpedcmeuma. KpW mopa npetxogHo aa nobuje 6e3 ymarena
HakHagy 3a ynpasibake cpeacTBMma y ckragy ca ynaHom 3.1 1 Ha HauMH gedUHNCaH y
YroBopy 0 nojeaMHa4YHoOM 3ajmy.
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2.3. be3 crniyyaja Heusspwerna obasese (Oour-e). Y Be3un ca unaHom 11.1 osor Yroeopa u
ynaHoM (*) YroBopa O nojeAMHa4yHOM 3ajMy He MOCTOjU HUKAKaB Cryyaj OOLUHE HUTK
NnoTeHLMjanHu cry4aj AouHse.

3. YcnoBu 3a cBaKy Apyry mcnnaty Koju ce npuMelbyjy Ha cBaku YroBop O
nojeauHa4YHoOM 3ajmy

3.1 HakHada 3a aHzaxoeaHa cpedcmasa. KW wmopa npetxogHo pa [p[obuje 0Oes
ymamera cBa nnahawa y cknagy ca dnaHom 3.2 oBor YroBopa, Koja gocnesajy oo
haTtyma ogrosapajyhe ncnnare.

3.2 bGes cnyqaja Heusspwa obasese (Jour-e). Y Be3n ca ynaHom 11.1 oBor Yrosopa u
ynaHom (*) YroBopa o nojeguHayHoOM 3ajMy He MOCTOjM HMKAKaB Crydyaj OOoLHe HUTK
noTeHUunjanHun criyya;j aoume.
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Mpunor 3

Popma MuLIbEeHa NPaBHOI caBeTHUKa 3ajMonpumuy

3a: Kpw

CekTtop: TMa3
ManmeHrapTeHcTpacce 5-9
Moctdpaux 11 11 41

60325 dpaHkdypT Ha MajHu
CaBesHa Penybnuka Hemauka

(matym)

OKBMpPHM YyroBOp O 3ajMy 3a ogobOpaBam-€e nojeAMHa4yHuMx 3ajmoBa (*) y nsHocy go EYP
100.000.000, koju je caunmweH usamehy KcdoW, Penybnuke Cpbuje (,3ajmonpuman’”) u
HapogHe 6aHke Cpb6uje (,AreHT”’) (OKBMPHM yroBop O 3ajMy M YroBopu o
nojeAuHa4YHOM 3ajMy KOju Cy CYLUTMHCKM y obnuky patom y lMpunory (*) y3 OkBupHU
yroBop o 3ajmy (cBaku op HMX ,,YTOBOp O nojeaMHayYHOM 3ajMy”) caumkweH uamehy
KW, Penybnuke Cpb6uje kojy npeacraBibsa HapogHa 6aHka Cpbuje n ogrosapajyha
MapTHepcka 6aHkKa.

MNowToBaHa rocnoao,

Ja cam (MuHWCTap npaBge) (NpaBHW CaBETHWK) (HAYerHWK MpaBHOr cekTtopa *) (Monumo
Hasecmu MuHuUcmapcmeo usu opyeu opaaH) Penybnuke Cpbuje. Hactynam y oBoM CBOjCTBY
y Be3un ca OKBUPHMM YroBOPOM O 3ajMy U YTOoBOPOM O NnojeauHayHoM 3ajmy.

1. MNpernegaHa gokymeHTa
[a 6ux morao ga gam oBO MULLIbEHE, ja CaM M3BPLUNO Npernes;:

1.1. ayTeHTU4YHOr notnmncaHor opurinHanaOKBUPHOr yroBopa o 3ajMy ykIbydyjyhn n nerose
npurnore;

1.2. yctaBHa gokymeHTa 3ajmonpuMLa, nocebHo,

(a) YcraB Peny6nuke Cpbuje, og Koju je ypeaHo objaBrbeH y , Bp.
, CTpaHa , Ca U3ameHama v JonyHama;
(6) 3akoH (e) Op. on Koju je ypenHo objaBrbeH y ,6p. , CTpaHa

, Ca M3MeHama u gonyHama (MonvMo ga ce OBAe HaBefy, ako MOCTOje, 3aKOHWU (HMp.
3akoHu o BylleTy) Koju ce ogHoce Ha 3aayxumBakbe o cTpaHe Penybnuke Cpbuje;

() (Monumo oede Hasecmu Opyay OOKymeHmauujy, Hrp. ypedbe unu
00nyke BnaduHux unu adOMuHucmpamusHux opaaHa Penybnuke Cpbuje Koje ce oOHOce Ha
3aK/by4yugame yzoeopa 0 3ajmy 00 cmpaHe Penybnuke Cpbuje 2eHepanHo unu Koju ce
o0Hoce Ha 3aKkrby4dyugame OK8UpPHO2 yzo80pa O 3ajMy u/unu Yzoeopa O nojeduHaqyHoM
3ajmy); n

(r) yroBop 0 dhmHaHcujckoj capaamun nsmehny Bnage Penybnvke (Hasve 3emrbe)v Brage
CaBesHe Penybnuke Hemauke oa (YroBop o capagtu)

W OHe Apyre 3akoHe, nponuce, NOTBPAE, 3anNUCHUKE, perucTpaumje n JoOKyMeHTa 3a Koja cam
cmatpao pga cy notpebHa wunum noxerbHa 3a nperneg. [opeg Tora wu3BpWKMO cam
UCTpaXkuBara 3a Koja caM cmaTpao Aa cy notpebHa unu noxerbHa ga 6ux morao ga gam
OBO MULLIbEH-E.

2. Muwrbenwe

Hakne, y cmucny knaysyne 1.1 (a) Npunora 2 y3 OKBUPHM YroBOp O 3ajMy, MULLIbEHA Cam
Aay cknagy ca 3akoHuma Penybnuke Cpbuje (Penybnuka) ca gaHaluswbmm gaTyMoM:
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21 Y cknagy ca unaHom ___ YcrtaBa/ynaHom 3akoHa o (monumo
Hasecmu odzosapajyhu 3akoH) 3ajMonpumay, Mma npaBo Aa 3akibydn OKBMPHU
yroBop O 3ajMy 1 YroBop O NnojeAMHa4YHOM 3ajMy U Npey3eo je cBe NoTpebHe paawe
3a oBnawhewe NoTnMcMBara, UCNocTaBrbakba U cnpoBofhewa OkBMPHOr yroBopa o
3ajMy 1 YroBopa O nojeamHavyHoMm 3ajMmy, nocebHo y cMucny:

(@aa) 3akoHa 6p. on Koju je poHena CkynwtuHa Peny6nuvke
(HasuB 3emrbe), kojuma ce paTudmkyje YroBop O nojeanHadHom 3ajMy/ogobpasa
noTnncuBame, UCNoCTaBibakbe M CNpoBohewe Yrosopa O nojeanHavyHOM 3ajMy Of

cTpaHe 3ajmonpumua/ (Monumo ybayumu rno nompebu);

(66) Opnyka 6p. on Bnape/gpxaBHor komuTeTa 3a 3ajMoBe/
(monumo ybauumu OpxasHa unu adMmuHucmpamueHa mena 3EMJ/BE, no

nompebu);

(B) (Hasecmu ocmane odnyke pewera, umad.).

2.2 Malr (n rocnoha/rocnognH ) jecy
ypegHo oenawheHn op ctpaHe (Hrp. 3akoHa Koju ce O00HOCU Ha H-eHy/Hez208
fofo0xaj) Kao  MWHUCTpa /kao )
Opnykom Bnage , NyHomohjem Kkoje je u3gao on

, uTA. Ja camocTanHo/3ajegHnykn noTtnuwy OKBUPHW YroBOPO
3ajMy y wume 3ajmonpumua. OKBMpPHM YroBOpO 3ajMy Koju Ccy noTnucanu
rhalr (v rha/r ) ypeaHo je notnmucaH

y ume 3ajmonpumua M npeAacTaBiba 3akoHOM obaBesyjyhe obaBese 3ajmonpumua
cnpoBoAMBeE Yy OHOCY Ha Hera NpemMa 3akoHy y cknagy ca ycrnosuma 13 UCTor.

Malr (n rocnoha/rocnognH ) jecy ypeaHo
oBnawheHn op ctpaHe (Hnp. 3akoHa Koju ce OOHOCU Ha H-EHY/H-e208 [10/10Xaj) Kao
MUHWCTpPa /kao ) Opanykom  Bnage

, MyHOMohjem Koje je nsgao oa , UTAa. aa
camocTanHo/3ajeaHnykm notnmwy OKBUPHM yroBopo 3ajMmy y nme AreHta. OKBMPHU yroBOpPO
3ajMy Koju cy notnucanu rha/r (n rhalr
YPeAHo je notnucaH y nme AreHTa v npeacTtaBrba 3akoHOM obaBesyjyhe obaBese AreHTa
CMpOBOAUBE Y OAHOCY Ha Hera Npema 3akoHy y CKnagy ca ycroBuma U3 UCTOr.

Ma/r (» rocnoha/rocnoguH ) u3 HapogHe
baHke Cpbuje cy ypegHo oBnawheHu oa cTpaHe (Hrp. 3akoHa Koju ce
O0HOCU Ha HbeHy/be2o8 [10/loXaj) Kao  MUHUCTpa /kao
) Opgnykom Bnage , nNyHomohjem koje je wu3gao

og , uTA. Aa camocTanHo/3ajegHndkn notnuwly OKBUPHU

yroBopo 3ajMy y ume 3ajMonpumua. YroBopo nojeguHavyHoOM 3ajMy Koju cy noTnucanu
rha/r (v rhalr ) n3 HapogHe 6aHke Cpbuje

ypeadHo je noTnucaH y mme 3ajmonpuMmua u npeacraeiba 3akoHoM obasesyjyhe obasese
3ajmMonpumua CnpoBOAMBE Y OOHOCY Ha Hera MpemMa 3akoHy Yy CKnagy ca HeroBum
yCNoBMMa; CBakM YroBop O nojeaMHaYHoOM 3ajMmy 3akrbyyeH Ha ocHoBy OKBUMPHOr yrosopa o
3ajMy npeacTaBrba, ako ra je motnucano oBo Nnuue/6uno koje (jegHo/gsa) of oBMX nuvua
3aKkoHckn obaBesyjyhe obaBese 3ajmonpumua CpoBOAMBE Yy OOHOCY Ha Hera no 3aKkoHy y
ckragy ca HeroBuM ycriosMma.

(AnTepHatuBa 13a Odesrbak 2.3 mpeba Oa ce kopucmu yKOnuko roped OOKymMeHama
OegpuHucarux y OdesrbKky 2.1 u 2.2 odpefjeHa 38aHuU4YHa oenawhera, umo. mopajy Oa ce
npubase y cknady ca 3akoHuUma Penybriuke (3emrbe))

2.3 3a notnucuBawe u peanu3aumjy OKBUPHOr yroBopa O 3ajMy W YroBopa O
nojeguHavyHomMm 3ajmy of cTpaHe 3ajmonpumua (ykibydyjyhu, 6e3 orpaHuvemsa,
npmbaBrbare 1 npeHoc y kopucT KdW cBmx nsHoca gocnenux y cknagy ca kuma 'y
Banytama koje cy y wuma gedmHucaHe)cnegeha 3saHmyHaogobpera, osnawhemnsa,
[o3Bone, perucrtpaumje, Wunm npuctaHum NpubdaBrbeHN Cy M y LENOCTU Cy Ha CHa3u
1 Nnpon3Bode O€jCTBO:
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(a) Opobpere 3a /UleHTpanHa 6aHka/HapogHa 6aHka/
oa , Op.
(6) Mpucranak /MUHUCTaP/MNHUCTaAPCTBO /, oA
op. ,n
() IMonumMo Hasecmu ocmarna 38aHuU4YHa oenawhemba,

00380r1e U/unu rnpucmaHke;

HukakaB apyrv 3BaHWYHM NpUCTaHak, 403BoNa, perncrpaumja, 0O4HOCHO oaobpere 6mno kor
OpXXaBHOr opraHa unu areHuuje (ykbydyjyhm LentpanHy/HapogHy 6anky Penybnuke
(BEMJbA)) wnu cyga He Tpaxu ce, HUTU ce caBeTyjy, Y Be3n ca NOoTnucMBarmeM U
peanusaumjom OKBMPHOr yroBopa O 3ajMy M YroBopa O MojeAvMHadYHOM 3ajMy Of CTpaHe
3ajmonpumua (ykrbydyjyhu, 6e3 orpaHmdena, npnbasrbakwe U npeHoc y kopuct KW csux
n3HOCa 4ocCnenux y ckrnagy ca kuma y Banytama AedUHUCaHUM Y HMMa) HUTK Yy Be3n ca
BanugHowhy n cnposogusowhy obaeesa 3ajmonpumua y cknagy ca OKBUPHWM YyroBOPOM O
3ajMy 1 YroBOpOM O MnojeAnHayYHOM 3ajMy.

Mocne patudmkauuje YroBopa O 3ajMy of 3ajMonpuMua ce He 3axTeBa M He caBeTyje ce
aopjaTHa patudukauvja y Be3u ca usBplleweM u crnposoherweM cBakor of Yrosopa O
nojeauHa4yHoM 3ajmy.

(AnTepHatuBa 23a Odesrbak 2.3 mpeba Oa ce kKopucmu yKOnuko roped OOKymMeHama
degbuHucarux y O0erbky 2.1 u 2.2 HUKakea 38aHuU4YHa osnawhera, umo. He mopajy da ce
npubase y cknady ca 3akoHuma Penybnuke (3EM/BA))

2.4 HwukakBa 3BaHW4YHa oBnawhera, NpUCTaHuUM, 4o3Bore, pernctpauvje n/mnn ogobpera
6uno kor BnaguHor opraHa unu areHuuje (ykrbydyjyhm LeHtpanHy/HapogHy 6aHky
Peny6nvke (3emrbe)) unu cyga ce He Tpaxe,HUTKU ce caBeTyjy, Y Be3u ca NoTnncuBat-em
n peanunsaumjom OKBMpPHOT yroBopa o 3ajmMy 1 YroBopa o nojeauHa4yHoM 3ajMy of CTpaHe
3ajmonpumua (ykrbyyyjyhu, 6e3 orpaHnyera, npubasrbawe U npeHoc y kopuct KpwW
CBUX M3HOCA AOCNENUX Yy CKnagy ca wuMa y Banytama AedUHUCAHUM Y HbUMa), HUTK Y
Be3u ca BarbaHowhy 1 cnposoameolwhy obaBesa 3ajMonpumua y cknagy ca YroBopom o
nojeauHa4yHoMm 3ajmy.

Mocne patudurkaumje Yroopa o 3ajMy oA 3ajMonpuMmMua ce He 3axTeBa U He caBeTyje ce
JofaTtHa patudukaumja y Be3n ca ussplleremM 1 cnpoBofewem cBakor og Yroeopa o
nojeauHa4yHoMm 3ajmy.

2.5 HukakBe TakceHe mapke HUTK gaxbuHe He Mopajy Ja ce nnarte y Be3u ca BarbaHolhy
unu cnposoameoLuhy OKBUPHOr yroBopa o 3ajMy 1 YroBopa O nojeguHavyHoM 3ajMmy.

2.6 N36op Hemaukor npasBa kao npasa koje ypehyje OkBMpHM yroBop O 3ajMy M YroBop O
nojeguHa4yHoM 3ajMy M nogpraBawe apbutpaxu y ckrnagy ca unaHom (*)Yroeopa o
nojeguHavyHom 3ajMy u unaHom (*) OkBUpHOr yroBopa o 3ajMmy, BanuaHo je n obasesyjyhe.
ApbuTpaxHe npecyge y ogHocy Ha 3ajmonpumua 6uhe npusHaTe u cnposoamee Y
Penybnuum (3emr-a) npema cnegehmum npasunuma (mMonumo yHemu
saxehu Criopa3ym (ako nocmoju), Hrp. Hbyjopwka koHeeHUuja u3 1950. eoduHe, u/unu
OCHOBHU npuHyunu y noenedy rnpusHasawa U criposohewa apbumpaxHux npecyda y
3eMsbu)

2.7 Cynosu Penybnuke (BEMJbA) nmajy cnobony ga goHoce npecyge koje he rmacutu Ha
Banyty wunu Banyte paedwuHucaHe y OKBMPHOM YroBopy O 3ajMy M YroBopy O
nojeauHa4yHoMm 3ajmy.

2.8 3agyxere 3ajMonpumua y cknagy ca YroBopoMm O nojeAvHavyHoOM 3ajMy M NOTNUCUBaHE
n peanusaumja of ctpaHe 3ajMonpumua OkBMPHOr yroBopa O 3ajMy W Yrosopa O
nojeaAMHa4yHoOM 3ajMy NpeacTaBrbajy NpuBaTHE M KOMepuujanHe YMHOBE, a He YMHOBE
Brnage wvnu jaBHe umHoBe. Hutm 3ajmonpumai, HUTKM GUNO KOja H-EroBa MMOBMHA He
YKUBajy NpaBoO UMyHWUTETa of apbuTpaxe, Bofhewa MmapHuue, U3BpLleHa, ody3umara
WNW Apyror npaBHOr NOCTYMKa.
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2.9 CxogHo (monMMo HaBecTu YroBop wnu Baxehe 3akoHe U
nponuce) / og 3ajMonpumua ce Hehe 3axTeBaTu fa BpLUM OWMO KakBO OAy3MMawe Unu
obyctaBy og 6uno koje ynnate kojy Mopa ga M3BpWW y CcKnagy ca YroBopom O
nojeAMHa4yHoM 3ajMy), a YKONMMKO TakBO ofy3uMake unu obyctaBa Oyay HakHagHO
yBeaeHu, ogpenbe unaHa (*) YroBopa o nojegnHavyHom 3ajmy he BaxuTtu y cMucny aa ce
oA 3ajMonpumLua 3axTeBa a Ha agekBaTaH HavmH obewwTteTn KpW.

2.10 He cmaTtpa ce, H1utM he ce cmatpaTtun aga je KpW pesngeHTt, ga nma GopasuwTte, oa
nocnyje unu pa noanexe onopeavBawy y Cpbuju camo M3 pasnora noTnucuBama,
peanusauvje wunu cnposofewa OKBMpPHOr yroBopa O 3ajvy wunu YrosBopa O
nojeguHavyHom 3ajmy. Huje notpebHo, HUTU ce npenopydyyje, aa KW pobuje possony,
Aa ce kBanudukyje unu ga Ha Apyrn HaYuH CTEKHe NpaBo Aa obaBrba NocrnoBake, HUTH
na KpW nmenyje 3actynHuke unm npeactasHuke y Penybnuum (3BEMJIBA).

Mpema Tome, ob6aBese 3ajmonpumua n AreHta y cknagy ca OKBUPHMM YrOBOPOM O 3ajMy U Y
CKnagy ca CBakvMM YroBOPOM O rojeauHavyHoOM 3ajMy, MOTNMCaAHUM Ha Ha4vuH yTBpheH nog 2.2
npeacTaBrbajy OupekTHe u 0GesycnoBHe, 3akoHCKe, BanuaHe u obaBesyjyhe obaBese
3ajmonpumuakoje cy cnpoBoavBe y OgHOCYy Ha 3ajmonpuMua y cknagy ca HUXOBUM
ogrosapajyhum ycnosuma.

OBO0 NpaBHO MULLIbEHE je OrpaHnyeHo Ha 3akoHe Penybnuke Cpbuje.

MecTO aatym
(notnuc)

Nwme:

Mpunosu:

HanomeHa: Monumo pa ce npunoxe oBepeHe poTokonuje OOKyMeHaTa U 3aKOHCKUX
oapenbu koje ce Haesoge y Operbky 1.2 (a) oo 1.2 (u) n y ogerbumma 2.1 0o 2.3 ny 2.8 (y
BE3U Ca OY>XMHOM 3akoHa unu Ycrasa Penybnuke (SEMJBE), konuja peneBaHTHUX oapendu
buna 6u poBorbHa), a Takohe poctaButu KdbWoBEpeH eHrmeckum unmM Hemaudku npeBof
CBaKor ofj HaBedeHWX AOKYMeHaTa YKONWUKO Taj OOKYMEHT Huje u3gaT Ha EeHrneckoMm unu
HEMa4KOM Kao 3BaHNYHOM je3uKy.
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Mpwunor 4
YroBop o nojeguHa4YHOM NMPOMOTUBHOM 3ajmMy

oA

roguHe

namehy

KW, dpaHkdypT Ha MajHu
(»KpW?”)

Peny6nuke Cpbouje
KOjy npeacTaBrba
HapopgHa 6aHka Cpbuje

(,,3ajMonpuman”)

[Hasue MNapmHepcke 6aHke yb6ayumu]
(,,lMTapTHepcka 6aHKa™)

y U3Hocy o

EYP [u3HOC y6ayumu]
[Ha3ue npojekmal
y cknagy ca OkBUpHMM yroBopom o 3ajMy namehy KW, 3ajmonpumua n AreHta

3a ogobpaBamnse NojeanHayHnx 3ajmoBa, of, [e]
(,OKBMPHM yroeop o 3ajmy”)
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Cappxaj
Mpeambyna
31. MojeanHayHm 3ajam
32. Ycmepaatme NojegmHayvHor 3ajma MapTHepckoj 6aHum
33. Wcnnata
34. HakHape
35. Kamarta
36. OTtnnarta n npeBpemMeHa oTnnaTta
37. O6payyHn n nnahawwe reHepanHo
38. HeratnsHa 3anora n napu naccy
39. TpOLLKOBY 1 jaBHN HaMeTu
40. durHaHCKjcKM KoedunLMjeHTH
41. OnwTe obaBese NapTHepcke GaHke
42. MocebHe obaBese
43. ObaBesa y Be3n nHpopmmcama
44, Packng
45, MpencTtaBrbame 1 nsjase
46. OnwrTe ogpende
47.
Mpunosu
Mpwnor 1 Mnan ucnnate
Mpurnor 2 ®durHaHCKjckM KoeduumnjeHTH
Mpwunor 3 M3BeliTaBawe of cTpaHe NMNapTHepckmx 6aHaka
Mpunor 4 Cnuncak genaTtHOCTU Koje ce UCKIbYYyjy 13 ouHaHcupama
Mpwunor 5 Kputepmju nogobHocTM 3a npojekte (M 3a eHepreTcky edMKacHOCT,

ONLUTUHCKY UHMPACTPYKTYpY W 3a apyre)
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Mpeambyna

(A) KoW (,3ajMopaBay’), jaBHa MHCTUTYUMja KOja NOCTOjM y cknagy ca 3akoHuma CasesHe
Penybnuke Hemauke, ca ceguwitem y ®paHkdpypTy Ha Majuu, 3ajmonpumad u MapTHepcka
OaHka goroBopunu cy ce ga Texe 3ajeQHUYKOM uurby (humHaHcupara mepa y obnactu
eHepreTcke ecdumkacHocTn (,llporpam eHepreTcke edmkacHocTn”)/mMepe y obnacTtu
onwTnHcke MHdppacTpykType (,,llporpamMm onwTuHCKe MHpacTpyKType”)/ocTane pa3sojHe
umrbeBe. [la 6u nocturao oeaj unrb, 3ajmogaBal je cnpemaH ga 0b6e3benm 3ajmonpumuy
MojeanHaynm 3ajam koju Tpeba garbe oa crnyxu 3a Kpeautupare NapTHepcke 6aHke. CBpxa
nojeaMHavHor 3ajMa jecte fa ce omHaHcupajy 3ajMoBu (,3ajmoBu’) MNMapTHepcke BaHke Koju
ce opobpaBajy 3a dwuHaHcupawe [lporpama nogobHum Kpajbsum  3ajMonpumuuma
(,Kpajiwu 3ajmonpumun”) y Cpbuju y cknagy ca ycrioBuMa u kputepmjuma 3a nogobHoctu
ytBpheHum y Mpunory 5.

() [Ha 6m nponpatvo oBy Hamepy, 3ajmogaBal je carnacaH ga opobpu 3ajam, a
3ajmonpumal, je carnacaH ga ce wume 3agyXkv u aa, y cknagy ca ogpenbama yrepheHum y
OBOM YroBopy, ycmepaBa Ha [lapTHepcky GaHky [lojeauHadHM 3ajam y yKYyNnHOM W3HOCY
rnaeHuue og EYP [ybauumu usHoc].

(1) HapogHa 6aHka Cpbuje (,AreHT’) he noctynatn y ume u 3a 3ajMonpumMua y Be3n ca
MojeanHayHnm 3ajmom Koju Tpeba aa ce ogobpum y cknagy ca OBMM YrOBOPOM.

(0) [Kada ce padu o 3ajmy 3a eHepeemcky egukacHocm:] KpW, je y capaghwn ca EVB,
dopmupao ,['peeH dop MpowTx OyHA 3a jyronctouHy Espony (,[TP”), 1 camoctanHy npaBHy
CTPYKTYpY 3a MpOMOBMCahe eHepretcke eUuKacHOCTU Yy jyromctouHoj Eesponn n Typckoj.
Ogaj 3ajam ce MOXe y CBakoM TPeHyTKy npeHeTn Ha [T O.

(E) KdoW npepgsuha na o6e3beaun cpeactsa TexHudke nomohu (TA) 3a MNapTHepcky 6aHky,
Koja ogobpasa Hemauka Bnaga, y unrby npyxara nomohu y cnposohemny oBor [pojekTa.

(®) KW he genmmumyHo domHaHcupaTty U3 CBojux cpeacTtasa [lojegnHayHe 3ajmoBe Koju ce
onobpasajy y cknagy ca OKBMPHMM YroBOpoM O 3ajmy (,MpomoTuBHuU 3ajam”). 3a gpyrn aeo
MojegmMHayHux 3ajmoBa, conctBeHa cpeactBa KpW ce potupajy rpaHT ¢oHOoOBMMA Koje
06e36ehyje CaeesHa Penybnuka Hemauka (,3ajam 3a pa3Boj’). Ycrnosu 3ajMoBa 3a pa3Boj
ycknaheHm cy ca 3axtesuma OEL koju Bake Ha gatym notnucuBakba ofroBapajyher
YroBopa 0 3ajMy 3a pasBoj, kako 6u 3ajam Guo npusHaT kao 3BaHWYHa nomoh 3a pas3Boj
(Obdbmuman OesenonmeHt AccuctaHue (OLA)).

Ha ocHoBy oBux npemwuca, 3ajMonpumal, kora npeactaerba AreHT, lNapTHepcka GaHka u
KW oBumM 3akrbydyjy cnegehu YroBop 0 nojeguHayHom 3ajmy:

DedmHununje:

Ocum ako Huje gpyrauyvje npensuheHoO OBMM YyroBOPOM MIIM KOHTEKCT He Hanaxe gpyradvje
TymMayewe, y OBOM YroBOpy, U HEroBMM npunosuma, cnegehu nojvosu mmajy crneneha
3Hayera, a peyun garte y jeaHUHU obyxeaTajy U MHOXMHY U ODPHYTO.

AreHuumjcka npoBu3sunja: ma 3HadeH€e 4aTto OBOM MOjMy Y Ynany 4.3.

AreHT: HapogHa 6aHka Cpbuje, Kparba Netpa 12, 11000 Beorpag.

YKynHM u3HoC 3ajma: uma 3Hadene gato y lNpeambynu () oor yrosopa.
FNoanwHy puHaHCHjCcKM n3BeLlTaju: nma 3Hadvere gato oBoMm nojmy y Mpunory 3.

BaHkapcku gaH: gaH (ocum cyboTte unu Hegerbe) kKaga nocrnosHe H6aHke Nocnyjy ¢ jaBHowhy
y ®paHkdypTy Ha MajHu, Hemauka n y Beorpagy, Cpbuja.

3ajmonpumau: Penybnuvka Cpbuja.
HakHaga 3a aHraxxoBaHa cpeacTBa: Ma 3Hayere JaTo OBOM NojMy y YnaHy 4.1.

ObaBeluTewe O NMOBMa4vYekwy cpeacTaBa: MPaBUMHO MOMNYyHEH WM NOTNUCAH 3axTEB KOju
3ajMonpumMal, NogHOCH, KOjU je CyLUTMHCKM y 06nuky gatom y Mpunory 1 OkBupHOr yroBopa o
3ajMy, kako 6u ce y4MHMo pacnonoXxmns OMMIo Koju N3HOC NojeaMHavHor 3ajMma.
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3ajam 3a pa3Boj: nMa 3Hauere gato oBoM nojmy y MNMpeambynu (P) oor Yrosopa.

NMpeBpemeHa oTnnara: oTnnara HeoTnnaheHor M3Hoca MnojeguHayYyHor 3ajMa npe Herosor
pocneha, Ha HauvH gedmHncaH y lNnany oTnnare.

Mporpam eHepreTcke epuKaCHOCTU: UMa 3HaAYEHE JAaTO 0BOM nojmy y Npeambynu (A).

Kpajiwu 3ajMonpuman, y obnactu eHepretcke ePMKaCHOCTU: MMa 3Ha4Yere 4aTO OBOM
nojMy y unasy 1.2.

3ajam y obnactu eHepreTcke e(puMKaCHOCTU: MMa 3Ha4YeH-e 4aTO OBOM MOjMy Y unaHy 1.2.

MopTtcdonuo 3ajmoBa y obnactu eHepreTcke ePMKaCHOCTU: MMa 3Ha4yewe OaTto OBOM
nojMy y unasy 1.2.

MNMpojekT y obnactn eHepreTcke ehuKacHOCTU: UMa 3HaYere 4aTto OBOM MOjMy Y YfiaHy
1.2

EYPUBOP: roguwha kamaTHa CcTomna Koja ce MpuMMenyje Ha perieBaHTHM KaMaTHW nepuog
(ykonuvko je noTpebHO 3aokpykeHa HaBuwe 0o 1/16 NpoueHTHMX NoeHa) 1 Koja ce npukasyje
Ha PojtepcoBoj ctpaHuun EYPWBOPO1, wnu, ykonuko ce TpaxeHe wuHdopmalumje He
06jaBrbyjy Ha TOj CTpaHuuM uMnu ux Huje moryhe npubasuTtn, Ha BnymGeprosoj ctpaHuum
Llopn EB® (nnn cnepehoj ctpanunum koja 3amemnyje PojtepcoBy ctpanudy EYPUBOP01 nnun
Bnymbeprosy ctpanuuy Llopn EB®) y 11 yacosa wmnu oko 11 yacosa (no Gpucernckom
BpeMeHy) Ha apyrn 6aHKapcku gaH npe NpBor AaHa kamaTHor nepuoga kao EYPUBOP ctona
EBponcke 6GaHkapcke egepaumje Ha oOpoveHe [erno3vTe y eBpuMa Ha €BPOMNCKOM
mMefybaHKkapCckom TPXULUTY 3a Nepuog, Koju oaroBapa peneBaHTHOM KamaTHOM nepuoay unu,
YKOINUKO perneBaHTHW kamaTHU Nepuod He ofroBapa BPEMEHCKOM nepuoay HaBedeHOM Of
ctpaHe Pojtepca wnn bnymbGepra, kao EYPUBOP cTtona HaBegeHa 3a HapegHU Ayxu
nepuoa.

®PuHaHcumjcka paumja: paunja gecpmHmcaHa y MNpunory 2.
®PukcHa KamaTHa cTona: kKamatHa ctona yTepheHa y cknagy ca unaHom 5.1 u).

Mepuop chukcHe kamaTtHe cTone: nepuon y kome ce hukcHa kamatHa ctona nnaha Ha
W3HOC nojeguHayHor 3ajma.

OKBMpPHM YroBOop O 3ajMy: 3Hauu OKBMPHW YroBop O 3ajmy mamehy KdW, 3ajmonpumua u
AreHTa o (*) 3a ogobpaBatbe lNojeguHavyHuX 3ajMoBa.

MNMojeanHayHu 3ajam: 3ajam ogobpeH y cknagy ca ynaHom 1.1.
YroBop o0 nojeagnHayHoOM 3ajMy: 3Ha4u OBaj YroBop O MnojeaAnHayHoM 3ajmy.

M3HOoC nojeanHayvHor 3ajma: cBakuM M3HOC Koju he — 3aBUCHO Of KOHTEKCTa peneBaHTHe
oppende 6utn ncnnaheH unu kojum je seh ncnnahen m3 lNojegmMHadHor 3ajma 1 jow yBeK Huje
otnnaheH (6e3 o63npa ga N oBaj M3HOC NMpeacTaerba LenokynaH NojeanHadHy 3ajam nnm
0eo wera).

KamaTHu nepuoa: nepmvon y KOMe ce kamarta no BapujabunHoj kamaTHoj ctonu nnaha Ha
M3HOC MNojeAMHaYHOr 3ajMa WM 3a KojUu Cce 3aTe3Ha KamaTa y cknagy ca 4naHom 7.5
(3ame3Ha kamama) unu jeqHoOKpaTHa HakHada 3a WTeTe Yy nayLanHOM M3HOCY CXOA4HO YnaHy
6.4. (wmeme y naywarnHoM UsHocy) obpadyHaga.

HakHapga 3a ynpaBrbawbe cpeacTBUMa: va 3Hayere 4aTo OBOM NojMy y YnaHy 4.2.
Mporpam onwTuHCcKe H(pPaCTPYKType: nmva 3Hadere 4ato oBoM nojmy y lNMpeambynu (A).
MpojekT onwTUHCKe UHDPACTPYKTYpe: NMa 3Ha4YeHe 4aTo OBOM MNojMy Y YnaHy 1.2.

Kpajiu 3ajMonpuman, y obnactu onwTUHCKe UH(PPaCTPYKType: uMa 3HadeHe 4aTo OBOM
nojMy y unasy 1.2.

3ajam y obnacTtu onwTUHCKe MH(PACTPYKType: MMa 3HaYeHe JaTO OBOM MOjMy Yy YnaHy
1.2.
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MopTdonuno 3ajMoBa y o6nacTv onwTUHCKE MH(PACTPYKType: NMa 3HadyeHwe 4aTto OBOM
nojMy y unasy 1.2.

HakHaga 3a Hekopuwhewe: BuLLaK (YKONMKO NOCTOjW) (M) KamaTe Ha U3HOC NojeauHavyHor
3ajma koju 6n KW mmana npaBo ga noTtpaxyje A0 Kpaja kamaTHOr nepuoga wnum nepvopa
UKCHE KamaTHe CToMe, Y 3aBMCHOCTM Of Crly4aja, Koja ce npumeryje Ha 4eo nojeguHavyHor
3ajMa, nNof yCroBOoM Aa 3ajMonpumal, Hije ogycTao Of ucnnarte usHoca 3ajMa unum aa ce Huje
oapekao KoHBep3uje y (PUKCHY kamaTHy CTOMY HaKoH AaHa npujema nucaHor obaBeLuTemsa,
npeko BUCMHE uM3HOCa (MU) kamaTte kojy je KdpW morma gobutm pevHBecTMparem
ogrosapajyher mMsHoca nojeguHayvyHoOr 3ajMa OO Kpaja kamaTHOr nepuoda wnv nepuoga
UKCHE KamaTHe CcTorne, Yy 3aBMCHOCTM Of Cry4aja, Koja ce MnpuMeryje Ha Taj W3HOC
nojeavHavHor 3ajma, yaumajyhu y o63vp otnnarty rnaBHULE Ha HAYUMH JOrOBOPEH Y YroBopy
0 nojeanHa4YHOM 3ajMy, MoA YCNOBOM [a TakaB BuLLAK M3HOCa Mopa Aa Oyae AMCKOHTOBaH
KpMBOM KamaTHe CcTorne 3a pemHBecTupane Kojy ytephyje KpW.

YroBop 0 KpeauTupakby: YroBOp Koju NOTRAMCYjy 3ajMonpumall, Kora npeacrasiba AreHT, u
napTHepcka 6aHKa y CBpxe Aarber nosajMrbmBarsa cpefcraBa koja ce ogobpasajy y cknagy
ca YroBopoMm O nojeguHavyHom 3ajmy.

MapTHepcka 6aHka: 3Haun (ybayumu rnojeduHocmu ee3aHe 3a lNapmHepcKy 6aHKy).

HakHaga 3a npeBpemeHy oTnnaTty: Bulak (YKONMMKO MOCTOjM) (M) KamaTe Ha W3HOC
nojeguHavHor 3ajma koju 6u KW mmana npaBo ga notpaxyje 4o Kpaja kamaTHOr nepuoga
unu nepuoga mkcHe kKamaTHe CTone Koja ce Nnpumetbyje Ha M3HOC NnojeanHadHor 3ajma, noja
YCNOBOM [a 3ajMonpumal Huje M3BPLUMO NPEeBPEMEHY OTnnaTy, NPeKko BUCUHE MU3HOoca (un)
kamate kojy je KW morna gobutn pemHeectupawbem ogrosapajyher n3Hoca nojeguHayvyHor
3ajMa [0 Kpaja kamaTHor nepuoga unu nepuoga UKCHe KamaTHe CTone Koja ce npumetrsyje
Ha Taj W3HOC nojedMHayHor 3ajmMa, ysvuMmajyhm y o063vp oTnnaty rnaBHWLE Ha HaudvH
[0roBopeH y YroBopy o nojeauHavyHom 3ajMy, NOA YCIOBOM [a TakaB BuLLAK M3HOCaA Mopa Aa
Oyne OUCKOHTOBaH KPUBOM KaMaTHe CTorne 3a peuHBecTupare Kojy yrephyje KpWw.

MpojekTu: 3Ha4M NpPojekTn 3a eHepreTcky edMKacHOCT U MNpojekTM y obnactn onwTUHCKe
WMHMPaCTPYKTYpe N Opyrn npojektn geduHncaHn y YroBopy O NojeauHavyHOM 3ajMy Unu y
CBaKOM 0f HoMX.

MpoMoTMBHM 3ajaM: UMa 3Ha4YeHe AaTo oBoM nojmy y MNpeambynu ().
Pata otnnarte: paTa Koja ce noMuke y 4naHy 6.1.
Mnax oTnnarte: nnaH 13 YnaHa 6.1.

Kpajirem  3ajMonpuman: 3HauvM  Kkpajibu  3ajmonpumar, y obnactm  OnwTUHCKE
WH(PaCTPYKType, Kpajikbu 3ajMonpumal, y obnactu eHepreTcke equKacHOCTM MIK Kpaju
3ajMonpumal Apyror npojekTa.

3ajam: 3Haun 3ajMoBM Yy obnacTu ONWTUHCKE WHGPACTPyKType, 3ajMoBM Yy obnacTtu
eHepreTcke ehnKacHOCTM UK 3ajMOBU ApYror npojekTa.

MopTtdonuno 3ajmoBa: 3Haum NopTdonMo 3ajmoBa y 06nacTy ONWTMHCKE MHAPACTPYKTYpE,
noptdonumo 3ajMoBa y 06nactu eHepreTcke epmkacHOCTU unu NopTdonmo 3ajMmosa 6uno Kor
Opyror npojekTa.

BapwujabunHa kamaTHa cTona: kamaTHa ctona yTepheHa y cknagy ca unaHom 5.1.
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MNMojeanHayHu 3ajam

1.1 UsHoc. KbW he ogobputn 3ajmonpumuy MNojeanHayHm 3ajam koju He npenasn ykynaH

1.2

1.3

2.2

2.3

M3HOC oA

EYP [y6ayumu u3Hoc]
(,MojeanHa4Hn 3ajam”).

Ycmepasame u cepxa lNojeduHayHoz 3ajma. 3ajmonpumal, Kora npeacraerba AreHT,
ycmepaBa NojeanHaynm 3ajam y uenuHu MNapTHepckoj 6aHum y cknagy ca ycnosmma
ytBphleHum y unaHy 2. [Y_cayyajy [lpozpama eHepeemcke egukacHocmu.]
MapTHepcka 6aHka he y noyeTKky KopucTuth cpeacrsa NojegnHayHor 3ajma camo 3a
hnHaHcupane 3ajmoBa y obrnacTtu eHepreTcke eumkacHocTu (,3ajmoBu y obnacTtu
eHepreTcke edmkacHocTn’, a 3ajegHo [lloptdonumo 3ajmMoBa y obnactu
eHepreTcke edpmkacHocTu’) Koje [lapTHepcka GaHka fgaje nogobHum Kpajium
3ajMonpumMumma y obnactu eHepreTcke edmkacHocTn (,Kpajibu 3ajMmonpuman y
obnactn eHepreTcke edpMKacHOCTU’) y cknagy ca Kputepujuma O nogobHOCTU
ytBphennm y [Mpunory 5 (,Mpojekar eHepretcke edmkacHocTn”). W3HOC
MojeanHayHor 3ajma y obnactn eHepreTcke egUKacHOCTM Koju ce puHaHcmpa u3s
oBor [lojeguHadvHor 3ajma He cme npehu usHoc og EYP 1.000,000, ykynaH nsHoc
Mpojekta y obnactn eHepreTcke edqWUKACHOCTM Huje orpaHunyeH.. [Y cayyajy
[Tpoepama chuHaHcupara y obracmu onuwmuHcke uHgpacmpykmype:] NapTHepcka
banka he y noyeTky KopucTuTM cpeactBa [lojeguHadHor 3ajma camo 3a
uHaHcupamwe 3ajmoBa y oOnacTu onwTuHcke WHdpacTpykType (,3ajmoBu Yy
obnactv onwTuHCKe WHdpacTpykType’, a 3ajegHo ,MopTconuo 3ajmMoBa y
ob6nacTu onwTUHCKe MH(pacTpyKkType”) Koje MapTHepcka 6aHka gaje onwTnHama
W jaBHUM KOMyHanHum npefysehuma koja cy ce 3a wux kBanudumkosana (,Kpajiu
3ajMonpumal, y oO6nacTu OnNwWTUHCKE WHGpacTpyKType’) Yy cknagy ca
KpuTepujuma o nogobHoctn yTtBpheHum y [Mpunory 5 (,llpojekaT onwTuHCKe
MHdpacTpykType”’). W3Hoc jegHor [lpojekta 'y obGnactM  OMWTWUHCKE
WHMpacCTpyKType Koju ce (aenumu4Ho) douHaHcupa u3 osor [lojegmHavHor 3ajva He
cme npehu nsHoc og EYP 2,500,000, MefyTuMm, HM y jeQHOM Crny4yajy He MOXe U3HOC
3ajma y obnactu onwtuHcKke uHdpacTpyktype 6utn sBehu og EYP 1,200,000.00. (Y
cnyyajy dpyaux pa3eojHux yusrbesa: etaron Tpeba ga 6yay oeduHncaHnm).

MapTHepcka 6aHka he KOpUCTUTU OEeNMMUYHE W3HOCE CBakor HeoTnnaheHor
MojeanHayHor 3ajMa koju je otnnaheH NapTHepckoj GaHUWM 3a 3ajMOBe y OKBUPY
KOHTEKCTa HEHUX YKYMHMX aKTMBHOCTU (UHaHCUpakwa ynarawa y ckrnagy ca
npuHUMnuMa yTBpheHuM y unany 12.

YcmepaBawe nojeguHadHor 3ajma MapTHepckoj 6aHum

OdsojeH Yeoeop o darbem kpedumupary. 3ajMonpumal, Kora npeacraBiba AreHT,
ycmepaBsa y uenuHu lNojegmHaydm 3ajam NapTHepckoj 6aHum y cknagy ca YroBopom
0 JarbeM KpeguTupamwy, nof ycnosuma ytepheHuM y vnaHy 5.1 n unaHy 6.1 osor
Yrosopa.

OsepeH npeegod. [lpe npBe wucnnate [lojeguHayHor 3ajMa 3ajmonpumay he
poctaentn KW npeko AreHTa oBepeH NpPeBOL Ha EHINECKN UM HEMAYKn je3nK
Yrosopa o kpeanTupary edUHUCaHOoM Y unaHy 2.1.

Obase3sa lNapmHepcke baHke. YcmepaBawe [lojeanHavHor 3ajma He npeacraerba
HUKakBy oprosopHocT [MapTHepcke OaHke npema KW 3a obaBese nnahawa y
cknagy ca osuM [ojeguHayHum yrosopom. Obasese nnahawa [MapTHepcke GaHke
npema 3ajmMonpumMmLuy, kora 3actyna AreHT, ytepheHe cy y YroBopy O Aarbem

KpeanTmpamy.
Ucnnata

3axmee 3a ucnnamy. Yum ycrnoswm Koju NpeTxo4e ucnnatu y cknagy ca YnaHom 3.3
oyay ncnyweHn, KW he ucnnatutu lNojeauHayHy 3ajam y cknagy ca nporpecom



3.2

3.3

3.4

4.2

4.3

5.1

- 105 -

MpojekTa, Ha 3axTeB AreHTa y ume 3ajmonpumMua. cnnarta ce BpLM y cknagy ca
nnaHom ucnnate cagpxaHum y MNpunory 1 y3 oBaj YroBop 0 nojeguHa4yHoM 3ajMmy.
KW he Bpwutn mcnnate camo OO MakCUmanHux usHoca yTBpheHuMx 3a cBaku
nonyroguwiky nepuogd. Y mepu y Kojoj 3ajmonpumal, kora npeactaBrba AreHT,
3aTpaxu ncnnaty Mawux U3Hoca y OKBUPY nonyroguvllkser nepuoga, Hemcnnahexn
W3HOCK Ce MOry 3axTeBaTW Y HapeAHUM MOonyroaviikuMm nepuoamma. Y3 usysetak
nocneaxwe ucnnarte, KW Huje y o6aBesn ga BpLum BuLLE O jeaHe ucnnarte v He 'y
n3Hocy marwem og EYP 2,000,000 no jegHoOM kaneHgapckom meceLy.

Kpajru pok 3a 3axmee ucrniname. KW moxe ga oabuje ncnnarte nocne [yéayumu
damym).

Yenosu koju npemxode ucnnamu. [loctynak wucnnate (ykrbyyyjyhu, 6e3
orpaHunyera, ycrose Koje Tpeba ucnyHuTn npe ucnnate) ypeheHu cy ynaHom 2
OkBUMpHOr yroBopa o 3ajmy.

Hekopuwhere. Ykonuko ce cam 3ajmonpumad, nnm AreHT Koju nocTyna y ume u 3a
3ajmonpumua ofpekHe ucnnaTe msHoca [lojeaMHadyHor 3ajmMa, MMM ako W3HOC
nojeavHavHor 3ajma He byge yonwte ucnnaheH unm He byae ucnnaheH 4o kpajwer
poka HaBefgeHor y unaHy 3.2. u3 gpyrux pasnora 36or kojux ce KpW He moxe
cmartpartu ogroBopHoM, 3ajmonpumal, he Ha 3axteB KW, ogmax ncnnatmtm KpwW
OHaj M3HOC Koju je noTtpebaH ga HapgokHaau KW cee rybutke, pacxoge wunu
TpowikoBe koje KW uma kao pesyntaT HenpuxBaTawa KOHKPETHOr M3HOCa
nojeguHadvHor 3ajmMa. KW he wmspadyyHatM msHOce HakHage 3a Hekopuwhene
cpeacrtaBa W Apyrux rybutaka, YKONUKO MOCToje, U CaonwWTUTh ux AreHTy Koju
noctynay nme 3ajmonpumua.

HakHape

HakHada 3a aHeaxxoeaHa cpedcmea. 3ajMmonpumal, kora npegcraerba AreHT, nnaha
HernoBpaTHY HakHagy 3a aHraxoBaHa cpepactsa on 0,5% roauwmwe Ha
HeucnnaheHe wu3Hoce nojegmHadvHor 3ajma. OBa HakHaga ce obpadvyHaBa 3a
nepuop noyeB of UCTeKa TPOMECEYHOr Nepmnoaa HaKoH NoTNUcUBaka OBOr YroBopa
00 OaHa Kaja je nojeQuHayHu 3ajam y NOTNYHOCTM ucnnaheH unu y noTnyHOCTU
OTKa3aH, Y 3aBUCHOCTM 0f, Cry4aja.

HakHaga 3a aHraxoBare cpeacTaBa AocneBa Ha nnahame je4HOM y nona rogvHe u
nnaha ce HakHagHo, 30. jyHa u 30. geuembpa cBake roavHe (,,A4aTym nnahawa”).
Owna npBo gocneBa 3a nnahawe aaHa [ybayumu damym].

HakHada 3a ynpasrbame cpedcmeuma. 3ajMonpumal, Kora npeacrtaBiba AreHT,
nnaha KdpW HenoBpaTHy HakHagy 3a ynpaBrbakbe CpeacTtBuma y nayLlarnHom
n3Hocy koja msHocu 0,5% op m3Hoca rnmaBHWULE NOjeAMHaYHOr 3ajMa HaBedeHor y
ynaHy 1.1, HajkacHuje No UCTEKYy TPOMeCeYHor nepuoaa rnocrne noTnucueaka oBOr
Yrosopa 0 nojeanHayHoM 3ajmy of ctpaHe KW, anm HM y kKOM crniyyajy npe npse
ucnnarte mn3 NojeguHadvHor 3ajma.

AzeHuyujcka npoeusuja. YroBop O KpeauTupawy Moxe oOyxBaTaTu areHLmjcKy
npoBun3njy kojy nnaha lMapTHepcka 6aHka nnaha AreHTy. AreHuujcka npoBu3unja ce
nnaha y msHocy og 0,25% op HeoTnnaheHor gena rnaeBHuue 1 obpadyHaBa ce y
eBpuMa, a nnaha y AMHapcKoj NpoTUBBPEeaHOCTM npema npoaajHom kypcy HBC Ha
JaTtyme nnahata kamarte.

KamaTa

3ajmonpumau, kora npeactaerba AreHTt, obpadvyHasa KW kamaTy no ctonm koja
Tpeba na 6yae yTepheHa kako cnegu:

Kamama (eapujabunHa kamamHa cmona ca oOnuujoM (bukcHe Kamame).
3ajmonpumay, kora npeactaBrba AreHT, nnaha kamaty Ha 3ajam y cknagy ca
cnegehum ogpenbama:
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b) BapujabunHa kamamHa cmorna. Ha wucnnaheHe u3Hoce [lojegnHadHor 3ajma
nnaha ce roavka kamata No BapujabUNHOj CTOMM Ha OCHOBY Y3aCTOMHUX
KamaTHMX nepuoga Yy cknagy ca unaHom 5.1 6) (cBaku nepuog ,KamaTtHwm
nepuon’). BapujabunHy kamatHy ctony umHu EYPUBOP nnyc mapxa of
[ybauumu npoueHam|% roguwre (,BapujabunHa kamatHa ctona”). MehyTtum,
BapwujabunHa kamata he MUHUManNHO n3HocuTu [e] % rogumiirse.

aa) PegepernmHa kamamHa cmorna. EYPUBOP koju ce kopuctn 3a Bpeme
kamaTHor nepuoga he 6uTn roguwma crtona (3aokpyxeHa HaBuwe o 1/16
NPOLIEHTHUX MOeHa), ako je MoTpebHo (koja ce npukasyje Ha PojtepcoBoj
ctpannun EYPUBOP, nnn, ako oBa cTpaHuua He cagpxu notpebHe nogaTke
UNn ce He MOXe KopucTuTK, Ha brnymbeprosoj ctpanuum Liopn EB® (unu
cnepehoj cTpaHuum Koja 3ameryje PojTepcoBy unu bnymbeproy cTtpaHumLy)
oko 11 yacoBa no 6pucenckom/JIOHOOHCKOM BpeMeHy Ha apyru GaHkapcku
JaH npe noyeTka kamaTHor nepvoga kao EYPUBOP crtona kojy Hyam
EBponcka 6aHkapcka denepaunja EBponcke yHuje 3a opoyeHe genosuTe y
eBpMMa Ha eBponckoM MefybaHkapcKkoM TpXuWTy ca pgocnehem koje
oaroBapa peneBaHTHOM KaMaTHOM MNepuody WMW, YKOMMKO pereBaHTHU
KamaTHM nepuog He oarosapa gocnehvma HaBegeHuM of cTpaHe Pojtepca
unn bnymbepra, kao EYPUBOP crtona HaBegeHa 3a HapegHW Hajayxwu
nepuoa.

©66) AnmepHamueHa komauuja. AKO peneBaHTHe KoTauuje He MocToje Ha
cTpaHuuama Pojtepc n bnymbepr HaBegeHum y unaHny 5.1 a) aa) unu ako
OBe CTpaHuLe He cagpxe notpebHe nogaTtke unu TM nogaum He MNOCToje,
lognwrkwa kamaTHa cTona 3a Bpeme Tpajawa KamatHor nepuoga he 6utm
EYPUBOP ctona kojy ogpeou KdW kao cTtony jeaHaky apuUTMETUYKO]
CpeavHy roauiikbnX KamaTHUX cTona (3aoKpyxeHa 4o Hajonvke 1/16 jegHor
NPOLIEHTHOT MOeHa, ako je NoTpebHo) no Kojoj 3ajmoBe y EYP Ha eBponckom
mefybaHkapckoM TpXULWITY Hyae Tpu Boaehe GaHke koje ogabepe KW, y
W3HOCY KOjU je ynopeaumB ca M3HOCOM perneBaHTHor lNojeguHadvHor 3ajma 1 ca
pocnehem koje HajnpubnwxHuje oarosapa peneBaHTHOM KamaTHOM nepuogy
Ha apyru baHkapcku gaH npe nodeTtka KamaTHor nepuoga.

©) KamamHu nepuod. Ca n3ysetkom npeor KamaTHor nepvoga Koju ce ogHocu Ha
n3Hoc [lojeguHayHor 3ajma, cBakM KamaTHu nepuog 3anounkse Ha gaTtym
nnaharwa kamate 1 3aBpllaBa ce Ha gatym cnegeher kamatHor nepvoga. [lpeu
KamaTHM nepuoa Koju ce OogHOCKM Ha u3HoC [lojeamHayHor 3ajMa 3anoumkbe Ha
JaTtym BanyTaumje ucnnate Tor M3Hoca lNojegMHadHor 3ajMa u 3aBpLuaBa ce Ha
cnegehn gatym nnahawa kamare.

Ako gatym nnahawa kamate naga y daH Koju Huje GaHkapcku gaH, oH he ce
KopuroBaTu y ckrmagy ca unaHom 7.2. Y OBOM criy4vajy, KamaTHu nepvog ce
3aBplUaBa Ha gaTym nnahawa kopuroaHe kamare, a cregehu kamatHu nepuog
3anounktbe HakoH daTyma nnahawa kopuroBaHe kamaTe. KamaTHa ctoma Koja
Tpaje 0o nNpBoGUTHOr 3aBpLUeTka KamaTHOr nepuoga ce npuMmetryje y ogHocy Ha
KOpPUroBaHu KaMmaTHU Nepuoga.

L) KoHeep3suja y ¢bukcHy kamamy Ha 3axmee 3ajmornpumua. llocne uenokynHe
ucnnate lNojegnHayHor 3ajma 3ajmonpumal, Kora npeacraBrba AreHT, Moxe aa
3aTpaxu ga ce (pMKcHa kamaTHa cTona NPMMEHWN Ha NMyH U3HOC Y TOM TPEHYTKY
HeoTnnaheHor 3ajwa y cknagy ca cnegehum ogpenbama (,KoHBepsuja
Kamare”):

aa) lMepuod cbukcHe kamame. Nepnoa UKCHe KamaTe Tede of AaTyma o Kora
ce hykcHa kamaTa npumetrbyje Ha 3axTeB 3ajmonpumua (. JdaTtym cTynawa
Ha cHary") go gatyma gocneha nocnegmwe parte oTnnarte; gaTym cTynaka
Ha cHary mopa fa nagHe Ha gatym nnahatwsa.



5.2

- 107 -

66) Obasewmer-e KpW. 3ajmonpumad, kora npeacrtasrba AreHT, obaBectuhe
KdbW o 3axteBy 3a KoHBep3ujy kamate. ObaBelwwTerwe Mopa ga byae
npyMIbeHO HajkacHuje go 12:00 y nogHe neTHaector baHkapckor gaHa npe
ogrosapajyher [laTyma cTynawa Ha cHary, U y Hemy ce HaBOAMN KErbeHU
AaTym cTynakba Ha cHary.

uuy) Odpehusame kamame. KW he GnaroBpemMeHO, anu He kacHuje of 4Yetmpu
(4) bBaHkapcka paHa npe oBor pAgatyma, OOCTaBuUTU 3ajMonpuMLy
HeobaBe3yjyhy HajaBy dukcHe kamaTHe cTone koja 6u ce kopuctuna vy
cknagy ca unaHom 5.1u) oa) kao ga je gatym oBe KoTauuje npensufeHu
AaTym KoHBep3uje.

3ajmonpumau, Kora npegcrtasrba AreHT, NoToM Heornoanso notephyje KpW
KOHBEP3Wjy M HeH p[aTyMm HajkacHuje Tpu (3) OGaHkapcka paHa npe
poroBopeHor gatyma koHeepsuje. KpW Taga Bpwm KoHBep3ujy npema
nobujeHom ynyTcTBY M obaBewTaBa 3ajMonpumLa O KaMaTHOj CTONM Koja je
yTBpfeHa HaKkoH AaTyma KoHBep3uje y cknagy ca unaHom 5.1u) an).

Ykonuko 3ajMonpumal, kora npegcrtaerba AreHTt, oabuje puKcHy kamaTHy
cTony kako je noHyam KW unnn ako KpW He npumn notepay 3ajmonpumua
HajMane Tpu BGaHkapcka gaHa npe oarosapajyher gatyma koHBep3uje, Taga
KW Hehe m3Bpwnth Ty KOHBEpP3Wjy ca BapujaburnHe Ha PUKCHY KamaTHy
crony.

a0) @ukcHa kamamHa cmorna. KpW yTBphyje cdumKkcHy kamaTHy ctony Ha 6asu
yCrnoBa Koju y aToM TPEHYTKY MOCTOje Ha TPXULLTY kanuTana y EBponckoj
MOHETapHO] YHUWjU 3a OyropoyHe 3ajMoBe, y3umajyhm y o063up TpoLukoBe
koje KcoW mma u rpaHT cpefcTBa Koja cToje Ha pacnonarawy of Hemauke
Bnage (,®PukcHa kamatHa ctona’). OBako yTBpheHa ®PukcHa kamaTtHa
cTona octaje obaBesyjyha cBe Aok He Oyde npumrbeHa nocrewa parta
oTnnaTe y cknagy ca [NnaHom otnnate geduHucaHnm y ynady 6.1. KW
he ogmax obasectutn 3ajmonpumua, kora npeacTtasrba AreHT, 0 UKCHO]
KamaTHOj cTonu.

ee) Hekopuwherse. Ako ce nocne obaseluTera y cknagy ca ynaHom 5.1 u)
66) 3ajmonpumad, kora npeacTaBrba AreHT, OApeKHe MPpOMeHe Yy cknagy ca
ynaHom 5.1 usHoca lNojeguHayHor 3ajmMa 3a koju je dukcHa kamaTHa cTona
Beh yTBpheHa, nnm ako ce oBa npomeHa ca BapujabunHe kamaTHe cTone
Ha PUKCHY KamaTHy CTony He Aoroau u3 6uno Kojux apyrux pasnora 3a Koje
ce KW He moxe cmartpatm ogroBopHum, Taga he 3ajmonpumad, kora
npegcrtasrba AreHT, ogmax Ha 3axteB ucnnatutu KW HakHagy 3a
Hekopuwhene. KpW he obpauyHatn n obaBectutn AreHTa Koju noctyna y
ume 3ajMonpumua 0 OBOj HakHaaM 3a Hekopulherse.

) Ges noHosHe koHeep3suje. Vckrbydyje ce MOryhHOCT NOHOBHE KOHBep3uje
ca PuKkcHe kKamaTHe cTone Ha BapujabunHy kamaTHy cTony.

ObpayyH kamame u Oamymu nnaharwa kamame. KamaTta Ha ucnnaheHn nsHOC
MojeanHayHor 3ajma ce obpadyHaBa oA gaTyma (ykrbydyjyhu Taj gatym), kaga ce
ogrosapajyhm usHoc lNMojeguHayHor 3ajma mcnnatu u3 usHoca lNojegnHayHor 3ajma
Koju je ko KW 3a 3ajmonpumua oo gatyma (MCKIbyydmBO) Kaga ce ogrosapajyhe
oTnnate ogobpasajy padyHy KW, kako je HaBedeHo y unaHy 7.3. Y Mmepu y Kojoj ce
M3BpLUN KOHBEp3MWja kamaTe y ckragy ca ynaHom 5.1 u), kamaTta ce obpadvyHaBa
ykrbyyyjyhu 1 aaH kaga ce otnnate ogobpaBajy (payyHy), Maga ce HMKakBa kamara
Hehe npunucaTy Ha gaTym cTynawa Ha cHary. KamaTta ce obpadyHaBa y cknagy ca
ynaHom 7.1 (ObpauyH). KamaTta ce nnaha yHasag Ha gatyme nnahawa (kako je
AedUHNCaHO y YnaHy 4.1).

OTnnarta v npeBpemMeHa oTnnara
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lMnaH omnname. 3ajmonpumau, Kora npeactaerba AreHT, BpwM oTnnaty
MojeguHayHor 3ajma Ha crnegehun HaumH:

DaTtym nnahawa Pata otnnarte

ybayumu ybauumu

6.2

6.3

6.4

Ako y Bpeme otnnarte usHoc lNojegnHayHor 3ajmMa Ha koju ce nnaha ®ukcHa kamaTHa
ctona u usHoc lNojeamnHadHor 3ajma Ha koju ce nnaha BapujabunHa kamaTHa cTtona
He Oyay otnnahenn, otnnata he ce npumewmBaTn Ha Npo pama 6asn y ogHocy Ha
n3Hoce peneBaHTHor [NojeguHayvHor 3ajma.

HeucnnaheHu usHocu nojeQuHayHo2 3ajma. HeucnnaheHn n3HOCKM nojeanHauHor
3ajma 6uhe npebujeHn ca ogrosapajyhom nocrnegwoM AOCNENOM paTom oTnnare y
cknagy ca lNnaHom otnnarte, ocum ako KW no concrBeHom Haxohewy He ogabepe
Opyrayuvjy antepHaTtuBy 3a npebujare y nojeanHayHum criyyajeBuma.

Kopekuuja y crniydajy ucriname nocne docneha npee pame omrname. Ako ce 6uno
Koju usHocu lNojeamHadHor 3ajmMa ucnnarte nocrie gocneha npee paTe oTnnaTte u
nocrie weHor nnahawa, Taga [lnaH oTtnnate HaBegeH Yy unaHy 6.1 ocrtaje
HenpoMereH CBe JOK je oaroeapajyha paTta oTnnarte Koja gocnesa y cknagy ca
lMnaHom oTnnate mawa of HennaheHor u3Hoca nojeguMHadHor 3ajma. Ako je pata
oTnnaTte koja gocnesa 3a nnahawe Beha o HennaheHor u3Hoca nojeavHayYHor
3ajma, KpW he ogbuTtn u3HOC Koju je jegHak pasnuum of gocnene pate otnnarte,
nogenuTu ra npeoctanum patama oTnnaTe Koje jow Hucy nnaheHe, n gogaTtu OBaj
M3HOC Ha cBaky HennaheHy paty oTnnarte. MehyTnm, ako ce ncnnare BpLUe Yy POKY
on 45 paHa npe gatyma gocneha pate otnnarte, KW 3agpxasa npaBo Aa oanoxu
Ja y3vme y pasmaTtpake OBe ucnnate pagu ytephuBawa HennaheHor msHoca
MojeanHayHor 3ajmMa Tek Ha gatym gpyror gocneha nocne mcnnarte.

lMpespemeHa omnnama. Ha npeBpemeHe oTnnaTe ce npumMmeryje cnegehe:

a) lpaso epwera npespemeHux omrnaama. 3ajMornpumal, MOXe Yy cknagy ca
Tavkama (6) go (e) nsspwuntu MNMpeBpemeHy oTnnaty u3Hoca lojegmHayHor 3ajma
noa ycnosoMm fa osa [peBpemeHa oTnnara M3HocuM Hajmawe EYP [y6ayumu
usHoc] (cnosuma: [usHoc Koju mpeba ybayumu] EBpa). lNpeBpemeHe oTnnare no
OCHOBY OBOr YroBopa O NPOMOTMBHOM 3ajMy (M) npe wucTeka peneBaHTHOr
KamatHor poka y cniydajy msHoca [lojeguHayHor 3ajMa Ha Koju ce nnaha
BapujabunHa kamatHa ctona unm (u1) 6muno kor nsHoca llojegnHavHor 3ajma Ha
Koju ce nnaha ®ukcHa KamaTHa cTona jeaMHO Cy 403BOSbeHe YKOMMKO je YroBop
0 3ajMy 3a pa3Boj namehy KW n 3ajmonpumua Koju ce ogHOCK Ha oBaj YroBop O
NPOMOTUBHOM 3ajMy Yy LUernocTu oTtnnaheH npe WM UCTOBPEMEHO ca
npeBpeMEHOM OTMNaToM.

6) Obasewmere. O npeBpeMeHOj oTnnatn mM3Hoca [lojeguMHadvHor 3ajma y cknagy
ca uynaHom 6.4 a) mopa ce poctaButn obaBewTewe KpW o [NpeBpemeHOj
oTnnatm op cTpaHe 3ajmonpumua, Kora npeAacTaBiba AreHT, HajkacHuje
netHaector baHkapckor faHa npe HamepaBaHOr JaTyMa NpeBpemMeHe oTnnarte.
OBo obaBelUTEHE je HEOMO3MBO; ¥ HEMY MOpajy Aa ce HaBeny AaTym kaga he ce
npeBpemMeHa oTnsarta U3BpLUMTU U M3HOC OTNNaTe 1 0BO obaBelLTee 06aBesyje
Bajmonpumua ga nnati KW HaBegeHn nsHoc HaBegeHor gaHa.

L) HakHala 3a npespemeHy omniamy. Ako 3ajmonprmal, npeBpemMeHo oTnnaTu:

(1) 6uno koju msHoc lojeanHadvHor 3ajma Ha koju ce nnaha kamata no
dUKCHOj cToNnw;

(nn) uUnn npe ucrteka penesaHTHor KamartHor nepuoga ©vno Koju M3HOC
MojeanHayHor 3ajma Ha koju ce nnaha BapujabunHa kamaTHa cTtona,
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3ajmonpumad, Kkora npeacrasrba AreHT, Mopa oamax ga nnatu KW, Ha weros
3axTeB, OHaj M3HOC KOju je noTpebaH Aa HagokHagn cBe rybuTtke, pacxoge unm
TpowkoBe koje KW wma kao pesyntat npeBpemeHe otnnate. KW he
o4opeauTM M3HOC HakHage 3a npeBpeMeHy oTnnaty W caonwTtuTn ra
3ajmonpumy.

n) Aocnenu usHocu. 3ajmonpumad, kora npeacraerba AreHT, Takohe he nnatutwm
cnenehe nsHoce 3ajeqHoO ca NPeBPEMEHOM OTNNATOM CXOAHO unaHy 6.4 a) oo u):

aa) ceaky gocneny HakHagy 3a npeBpeMeHy oThnnaty kao pesynTart
npeBpeMeHor nnahaka cXo4Ho YnaHy 6.4 u); n

©66) cBy kamaTty obpadyHaTy Ha yHanpepq otnnaheHun nsHoc lNojeguHayHor 3ajma
Ao [atyma npeBpeMeHe oTnnare.

e) lNpebujare. Ynan 6.2 (HeucrninaheHu usHocu nojeduHayHoz 3ajma) npumetryje
ce MyTaTtuc MyTaHOuC Ha npebuvjakbe npeBpemMeHux oTnnata. AKO Cy W3HOC
MojeanHayHor 3ajma Ha koju ce nnaha ®ukcHa kamatHa ctona W u3HoC
MojeanHayHor 3ajwa Ha koju ce nnaha BapuwjabunHa kamaTHa cTona
HeoTnnaheHn y TpeHyTKy Bpwewa [lpeBpeMeHe oTtnnate, otnnata he ce
KOpUCTUTM Ha npo pama 6a3n y oAHOCYy HausHocepeneBaHTHor [lojeguHayHor
3ajma.

PesudupaH nnaH omnname. Y cnyvajy ga ce unaH 6.3 (Kopekuuja y crniyyajy
ucriname rnocne 0Oocrieha npee Pame omnname) vnu unaH 6.4 ([lpespemeHa
omnnama) npumewyjy, KW he nocnatm 3ajmonpumuy peBuamnpaH nnaH oTnnare
Koju he mocrtatu cactaBHM A€o0 OBOr YroBopa O nojeauHayvyHoM 3ajmy M 3ameHuhe
nnaH oTnnaTe Koju je BaXKno 4O TOr TPeHyTKa.

O6pauyH 1 nnahawe reHepanHo

ObpauyH. Cnepehe he ce npumermBaTM Ha ulpadvyHaBarwe kamarte. HakHapa 3a
aHraxoBahe€ CpefcTaBa, 3aTe3Ha kamaTta, HakHaga Yy naylanHoM W3Hocy 3a
gocnene a HennaheHe wW3Hoce, HakHaga 3a Hekopuwhewe W HakHaga 3a
npeBpeMeHy oTnnary:

a) Ako ce BapujabunHa kamaTHa cTona npuMmetryje Ha usHoc ogrosapajyher 3ajma,
KamaTa, 3aTe3Ha KamaTa y cknagy ca YnaHom 7.5, HakHaga y naylanHomM U3Hocy
3a fgocnene a HennaheHe uW3HoOce Yy cknagy ca 4naHoM 7.6, HakHaga 3a
Hekopuwherwe M HakHada 3a npeBpemeHy oTnnaTty uspadyHaBahe ce Ha Gasu
roguHe og 360-gaHa, yaumajyhu y 063up ctBapHu 6poj npoTeknux gaHa.

0) Ako ce ®dukcHa KamaTHa cTonma MNpuMMeEnyje Ha M3HOC oaroBapajyher 3ajma,
KamaTa, 3aTe3Ha KamaTa y Ckrnagy ca YnaHom 7.5, HakHaga y naywanHoM U3HOCYy
3a gocnene a HennaheHe W3HOCe Yy cCKragy ca 4naHoM 7.6, HakHaga 3a
Hekopuwherwe N HakHada 3a NpeBpeMeHy oTnnaTy udpadvyHaBahe ce Ha 0asu
roguHe op 360-gaHa ca meceuyuma of 30 gaHa.

L) HakHaga 3a aHraxxoBaHa cpeacta he ce obpadyHaBaTu Ha 6a3n rogmnHe og 360-
OaHa ca meceumma o 30 gaHa.

Hamym Oocrieha. Ako nnahawe koje Tpeba M3BpWMTM Yy Be3n ca YroBopom O
nojeavHavyHoOM 3ajMy JocrneBa Ha daTyM Koju Huje GaHkapcku fad, 3ajmonpumay,
Mopa fa n3spwu To nnahawe HapegHor 6aHkapckor aaHa. AKo HapeaHn GaHKapCcKku
AaH naga y cnepjehm kaneHgapckM Mecel, TO nnahawe ce BpLKM nocnegxer
DaHkapckor faHa y ToMm TpeHyTKy Tekyher kaneHaapckor meceua.

Bbpoj pavyHa, speme odobperba. 3ajmonpumal, he 6utn ocnoboheH ceojux obaBesa
nnahawa y Be3u ca oBUM YrOoBOPOM O MOjeAMHAYHOM 3ajMy YKOMMKO, Y MEPU U YUM
ogroeapajyhu wusHocm 6yay opobpeHun KW Ha cnobogHo pacnonarawe 6e3
ukakeor ogysnmawa y EBpo u HajkacHuje oo noHohu y ®pankdpypTy Ha MajHu,
nytem ynnate Ha padyH KW 6poj UBAH OE 92500204003122301232 koju ce Boan
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ko KW, dpaHkdypT Ha MajHu, ca gogatHum no3mBoMm Ha gatym gocneha ,Ped.
YYYYMMOO").

7.4 lMpomuse3axmesu 3ajmonpumya. 3ajMonpumal, Hema npaso a TBpAM Aa uma ouno
KakBO peTeHLMOHO NpaBo, NpaBo Ha Npebujake nnu ynopeguea npaea y 0gHOCY Ha
obaBes3e nnahara y cknagy ¢ YroBopoM O NojeauMHadYHOM 3ajMy, OCMM aKoO Takea
npaBa HUCY Npu3HaTa KoHa4yHoM npecyaom unu nx KW He ocnopasa.

7.5 3amesHa kamama. YKONUKO paTe oTnnaTe Unu npeBpeMeHe oTnnaTte, y ckrajy ca
ynaHom 6.4. (MpespemeHa ommnama) H1CY Ha pacnonarawy KW Ha gaH gocneha,
KpW moxxe, 6e3 npeTxogHor 4oCTaBbaka ONoMeHe, HannaTuT 3aTe3Hy kamarty no
ctonu o 300 6a3Hux noeHa roguvwikenpekobasHe ctone, 3a Nepuon Koju novmwe
ca patymom gocneha v 3aBplliaBa ce Ha gaTym kaga cy oBa nnahawa ogobpeHa
padyHy KW HaBegeHom y udnaHy 7.3. OBa ctona mopa OMTU HajMame jegHaka
kamaTHoj ctonn [MlojeguHadHor 3ajMa. ,ba3Ha cTona’ jecTe kamaTHa cTona Kojy
objaBmbyje LleHTpanHa 6aHka Hemauke (Jeytcuxe byHgecbaHk) Kao OCHOBHY cTony
Koja Baxkun Ha ogroBapajyhu gatym gocneha. OBa ce 3aTe3Ha kamaTta Mopa nnatuTu
ogmax Ha npsu 3axteB KpW.

7.6 HadokHada y naywanHom u3Hocy. Y criyyajy Jocnenux a HeMsMmmpeHux maHoca (C
n3y3eTKOM paTa oTnnate W npeeBpeMeHe oTnnaTe u3 4ynaHa 7.5. (3amesHa
kamama)), KdpW moxe, ©0e3 npeTxogHO [OCTaBIbEHE OMNOMEHE, TPaXUTK
jeaHokpaTHy HagokHagy no ctonu og 300 6a3HMXx noeHa roauwkenpekobasHe
cTone Koja ce npuMmeryje Ha ogrosapajyhu gatym gocneha 3a nepuop Koju nountse
ca pgatymom pgocneha M 3aBplwaBa ce Ha pgaTyMm nnahawa OBUX O0CMenux
HEU3MMPEHUX M3HOCA. JefHOKpaTHa HakHaga mMopa ce MnaTUTM OAMax Ha NpBU
3axteB KbW. 3ajmonpumal, kora npeactaBrba AreHT, je cnobogaH ga gokaxe ga
HMKakBa LUTeTa Huje e dauTo nNpeTprnibeHa Unu fa LWTeTe HUCY NpeTpribeHe y
W3HOCY KaKo je HaBeaeH.

7.7 lpebujarbe. KbW mma npaBo ga npebuje pobujeHe ynnate ca nnahawuma Koja
JocneBajy y cknagy ca OBuM YroBOpOM O MOjeAMHayHOM 3ajMy unu y ckragy ca
OpyrMm yroBopvma o 3ajMy 3akibydeHum nameny KoW n 3ajwonpumua.

7.8 ObpayyHu koje epwu K¢pW. Toa ycnoBom [a He MOCTOjU ouvrnenHa rpeluka,
yTBpfnBama n nspadvyHaBata usHoca og ctpaHe KpW y cknagy ca oBum YroBopom
O rojeavHa4yHoOM 3ajMy M Yy Be3n ca OBMM YroBOPOM O MojeauHaYyHOM 3ajMy
npeacTaerbajy npuma cauue gokas.

8. HeratuBHa 3anora v napm naccy

8.1 BabpaHa 3anoze unu xuriomeke. 3ajMonpmMmMal, He MoXxe 6e3 NPeTXoAHOr NPUCTaHKa
KW HM ga 3anoxu, HATU a cTaBu NOA XMMOTeKy HUTU fa oTyhu cpencrtea npojekta npe
oTnnare Lenor n3Hoca nojeauHayHor 3ajMa, HUTK Aa 3akibydu OpYru YyroBOp Unu cnopasym
ynje je gejctBo cTBapame obesbeherwa mnm npasa KojUM ce Aaje npuopuTeT nnahaka y
Be3n ¢ obasesom 6uno kor nuua. KpWcece Hehe HeocHOBaHO cy3apXaTu of faBaa CBOr
npucTaHka OCUM YKONMKO He Oyae OCHOBaHO cMaTtpao da TakBa 3arnora, Xunoteka wunm
NpaBHW akT (ONUCaHW y NPETXOAHO] PeYeHnun) npeTe ga yrpo3e CnocobHOCT 3ajMonpumua
3a u3BplwaBawe obaBe3a npema OBOM YroBopy unu npema 6uno kom on Yrosopa o0
nojeauHa4yHoM 3ajmy.

8.2 lMapu naccy. Y mepwu y KOjoj TO 3aKOH [03BOSbaBa, 3ajMonpumal, ce obasesyje ga
n3BpLn obaBese y cknagy C OBUM YroBOpPOM O NojeaMHavYHOM 3ajMy rapu naccy ca
CBUM CBOjUM Apyrum noctojehum unu 6yayhum HeobeszbeheHnm n HecybopampaHum
obase3ama nnahama.

9. TpOLIKOBM 1 jaBHU HameTun

9.1 3abpaHa ymarera unu o0bumaka. 3ajmonpumad, Kkora npeacraerba AreHT, BpLUM
cBa nnahawa y ckrnagy ca oBMM YroBOpPOM O nojeguMHavHoM 3ajmy 6e3 oabujarba
nopesa, jaBHMX HameTa WNW ApyrMx TpowkoBa. Y cnydvajy ga je 3ajMmonpuma,
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obaBe3aH No 3akoHYy MM APYroM OCHOBY Aa M3BPLUM OMIO Koja TakBa yMaheH-a unm
obycTtaBe of nnahawa, AyXaH je Aa nnatu oHe HeonxoaHe aopaTHe usHoce KpwW
Tako Ja HEeTO M3HOC Koju MpeocTaHe HakoH BWMo KakBor ymarewa unm obycrtase
oprosapa M3Hocy Koju 6u 61Mo nnaTtme y cknagy ¢ OBUM YroBOPOM O MnojeguHavyHOM
3ajMy y criyyajy 4a o TakBOr ymarera unm obyctaBse Huje 4OoLno.

9.2 Tpowkosu. 3ajMonpumal, CHOCKM CBe TPOLUKOBE M pacxofe KOoju HacTajy y Be3n C
Kopuwhewem OUNO KOr nojeauMHayHor 3ajMa, a HapovMTO TPOLUKOBE [O3Haka U
npeHoca cpefcrtasa (ykibyyyjyhyu HakHage 3a KOHBep3ujy), Kao U CBE TPOLLKOBE U
pacxode Koju HacTajy y Be3n C oapXaBakeM uim crpoBoferem oBor Yrosopa o
nojedvHa’yHoMm 3ajMy M CBMX JpYrMx [OOKyMeHaTa Be3aHWxX 3a oBaj YroBop O
nojeavHavyHoM 3ajMy, Kao U y Be3u ca CBMM NpaBuma Koja MpOUCTUYY M3 OBOT
Yrosopa o nojegnMHa4yHoM 3ajmy.

9.3 lMope3u u Opyeu mpowkosu. 3ajmonpMmMal, CHOC/ CBe rnopese U Apyre jaBHe HameTe
Koju Hactajy BaH CaBe3He PenyGnvke Hemauke y Be3u ca 3akibyunmBakbem W
crnpoBoherneM oBor YroBopa O nojeAnHayHoOM 3ajmy.

9.4 YeehaHu mpowkosu. YKOnuKo je 36or

a) ycarnawaeawa Ca 3axTeBuma UuUeHTpanHe OaHke wunu gpyror dwmcKanHor,
MOHETapHOr UNN Opyror opraHa, HakKoH gaTtyma noTnucmMBaka OBOr Yrosopa o
nojeanHa4yHoM 3ajMmy,

nunm
6) U3MeHe 3aKOoHa UMM HEeroBoM Tymadeky 1 CrpoBohemsy,
nnm

L) cTynawa Ha cHary, OKOHYaka wnun wusmeHe Baxeher OwunatepanHor wnm
MynTunaTeparnHor cnopasyma unum yroBopa, Hapo4mTo crnopa3syma unm yroeopa o
OBOCTPYKOM OMNopesnBamy,

KW wusnoxeHa gogaTHMM TpOLLKOBMMA wnuM rybuuuma, vnm Huje y cTawy Aa
NMOCTUrHe [OrOBOPEHY MapXy W3Hag CBOjUX TpOLWKOBa peduHaHcupara Kao
pesyntaT 3akibyuMBaka M (UHAHCUpawa YroBopa O nNojeauMHa4YHOM 3ajMmy
(,yBehaHu TpowkoBu”), KbW o Tome obasellTaBa 3ajmonpumua. buno koju Takas
3axTeB KW Ttpeba pga 6yne npaheH weHum obaBewwtewsem y kome KpW HaBoaun
OCHOB CBOT 3axTeBa M Yy NpuXBaT/bMBOM Opojy nojeanHoCcTn gaje obpadyH MsHoca.
3ajmonpuma, ogmax no 4ocTaBrbeHOM 3axTeBy obelutehyje KW 3a n3HOC TakBmx
yBehaHux TpowkoBa. YnaH 7 ce npumMmeryje Mymamuc MymaHouc.

durHaHcmjcka paumja

@uHaHcujcka pauyuja. Cee gok KW uma 6uno kakea noTpaxuBakwa of 3ajMmonpumua y
Cknagy ca oBuMM YroBOpPOM O MojeanHadHoMm 3ajmy, MapTHepcka OaHka he YMHMTK cBe
Hanope [a y CBakoM TPEHYTKY mma ycknaheHa duHaHcujcka pauvja geduHucaHa y
Mpwunory 2.

OcHosa uspadyHaeama. duHaHcmjcka pauuja y cknagy ca [lpunorom 2 (Q@uHaHcujcka
pauyuja) obpadyHaBajy ce (1) roguwhe Ha 6a3n Moanwbnx pUHaAHCKjCKMX n3BeLUTaja
(kako je oaj nojam geduHucaH y lMpunory 2) kojyu ce ogHOCE Ha MpUMEeHUB AaTyM
u3sellTaBaka U (MM) Ha BUNO Koju Apyrn AaTyM Ha OCHOBY uudpapa MeHalMeHTa
MapTHepcke BaHke.

loduwra nomepda 00 cmpaHe peesusopa. [lpunukom nogHowewa [oanWHMX
duHaHcujckux mnssewTaja KpW, MNapTHepcka GaHka mMopa Takohe ga gokaxe Aa ce
ycknaguna ca 3axTeBMMa Koju ce ofHoce Ha (bMHaHCMjcka paumja NogHOLLEHEM
ogrosapajyhe notspae pesusopa.

LHodamHu doka3s npunukom docmassrbarba obasewmerba u ca Opyaum damymuma. 3ajegHo
ca ObGaBellTereM O MnoBnadvekwy cpeacraBa (M yBek Ha 3axTeB KW, lNMapTHepcka
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OaHka Takohe mMopa [a gocTaBu HajcBexwuju gokas, 3agoBosrbaBajyhm 3a KW, ga je
ycknaheHa ca 3axTeBuma 3a hmHaHcujcka paumja ca gaTyMOM M3BeLuTaBama y 00nmKky
Moanwbnx prHaHCKHjCKMX M3BeLLTaja Kao U ca Bmno Kojum ApyruMm gaTtymom ca Kojum
KW 710 onpaBgaHo MoOxe 3axTeBaTu. 3ajmonpumal, kora npeacTaBiba AreHT,
bnaroBpemeHo he obasectutu [MapTHepcky OaHKy npe noBnadvewa cpencrasa y
Cknagy ca oBMM YroBOpOM O NojeauHavyHoM 3ajmy.

Bepugpukayuja o0 cmpaHe KpW. Ako nocrne cnposefneHe nposepe KW nma 6mno kaksy

CYMHbY Y TAYHOCT NOAHECEHMX AOKyMeHaTa y cknagy ca YnaHom 0 (Moduwra nomepda
peesusopa) unu y cknagy ca dnaHom 0 ([JJodamHu doka3 ca OamyMoM u3eewmasarba
unu Opyaum damymom) oa 6u ce gokasana ycknaheHOCT ca 3axTeBnMa Koju ce ogHoce
Ha ®uHaHcujckm paumo, KW moxe pgatu ynyTcTBO peBM3Opy [da  u3BpLIn
Bepudmkaumjy o Tpowky NapTHepcke H6aHke.

OnwTe ob6aBe3e

ObpauyH. lMapTHepcka 6aHka he npunpematu [lepuogudHe wussewTaje (geduHUcaHe y

Mpunory 3) n goOKyMeHTa Koja [okasyjy ycknaheHOCT ca 3axTeBuMa Koju ce OHOCe Ha
bnHaHCKHjckn paumo y cknagy ca Baxehum 3akoHoM. Ako NapTHepcka 6aHka nnaHupa
Ja M3MeHu unu pa oAacTynuM o pavyHOBOACTBEHMX MpuHUMNA Koje je Ao Taga
npumerbmBana (ykbydyjyhm octBapere OvMno Kojux pavyyHOBOACTBEHMX onuuja wmnm
auckpeumje) MNapTHepcka BaHka mMopa o Tome OnaroBpemeHo ga obasectn KgpW.
lMpomeHa payyHOBOACTBEHMX MpuHUMNA Hehe BUTU O03BOIbEHa YKOMNMKO CTpaHe HUcy
y noTpebHoj mepu wusmeHune OuMHaHCMjCKa pauMja Ha HauMH ga ce HbUMXoBa
WHopMaTMBHa BpegHOCT cadyBa.

YcknaheHocm ca 3akoHom: MapTHepcka 6aHka Mopa aa 6yade ycknaheHa ca ceum Baxehum

3aKOHMMa, YCMOBMMAa KOjU C€ OOHOCE Ha >KUBOTHY W [APYLITBEHY CPEAVHY,
peneBaHTHUM JO3Bonama u npyaeHuujariHoM NpakcoM y OBOM CEKTOPY.

HeadekeamHa nnahara. 3ajmonpumad, Kora npegctaBrba AreHT, u [MapTHepcka 6GaHka

12,
12.1

12.2

Mopajy Ada ob6e3begne fa Hutu [MapTHepcka ©aHka HUTKM OBUNO KO OO HEHUX
ogrosapajyhmx dyHKUMOHepa, AMpeKTopa, 3amnociieHnX UM areHaTa Koju noctynajy y
HEHO UMe, He NOoHyAe, Aajy, MHCUCTMPajY, NPUMajy nnu Tpaxke BUNo KakBo HE3aKOHUTO
nnahawe UnNu HeageksaTHy NpefHocT Aa 6w ce ytuuano Ha pagwe 6uno kor nuua y
Be3u ca [lporpamom, a MapTHepcka GaHka 1 3ajMonpumad, Kora npeacraBiba AreHT,
OBWUM W3jaBrbyjy U rapaHTyjy ga ce, npema HMXOBOM HajbOrbeM CasHamy U yBepewy,
HW jedHa of HaBedeHUX HeadeKBaTHUX UIU HE3aKOHUTMX paruv HWje goroguna ao
AaTyma notnucueaka oBOr Yrosopa o nojeanHaqyHom 3ajmy.

MocebHe obaBe3e

Kapakmepucmuke npojekma. Npojekat mopa Aa 6yae eKOHOMCKX, prHaHCKjCKn 1
TEXHUYKM 34paB M MOpa ce MocMaTpaTtu Aa NocebHO MMa BPeAHOCT Kao noapLuka 3a
€KOHOMCKe passiore 1 passnore NnofmMTuKe paseoja.

U3epien-e Yeosopa o rnojeQuHa4YHOM 3ajMy U KOHKpemHe UHgopmMmayuje
MapTHepcka 6aHka he

a) poctaBuTtu gokymeHTa KpW n 3ajmonpumuy, kora npeacrtaeiba AreHT, Ha HhUXoB
3axTeB, koja omoryhaeajy KW un 3ajmonpumuy, kora npeacraerba AreHT, ga
npoueHe [unu [lpojekte 3a eHepreTcky edwmkacHocT, [lpojekte y obnactu
ONWITMHCKE UHppacTpyKType nnu gpyre npojekte (0egpuHucamu)];

6) obe3beantn aa Kpajiu 3ajMonpuMLmM NpunpeMe u cnpoBeay NpojekTe y cknagy
ca 3apaBuUM (UHAHCUCKUM U NHXKXEHEPUHT Npakcama;

L)  KOPUCTUTM MNyH W3HOC MOjeOuHaYHOr 3ajMa Koju jOj je YCMepeH npeko
3ajmonpumua, Kora npeacTtaerba AreHT, y cknagay ca YroBopoM O KpeauTupamby
3a (pMHaHCHUpare HeHOr nopTdonuja 3ajMoBa y OKBMpY nepuoaa opg [ybauumu
6poj] meceum nocre npse ucnnare Kojy obasn KW,
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0) [Y cnyu4ajy 3ajmosa y obnacmu onwmuHcke uHgpacmpykmype] o6e3begutn aa
npojektn koju he ce duHaHcnpaTtn byay nogobHM 3a oMHaAHCUparEe y cknagy ca
NMO3UTMBHMM CMMCKOM goroBopeHuMm uamehy CtanHe KoHdepeHuuje rpagosa u
onwTtmnHa (CKIrO), KdW wn [MaptHepcke 6aHke. [lapTHepcka ©OaHka he
00e36egmtn ga KoHcyntaHT 3a oBaj [pojekaT ga cBoje NMpenopyke 3a npojekTe
KOj\ HUCY YKIbY4EHM Y HaBeOeHU Cnucak y poKy of Tpy pagHa AaHa no npujemy
OOKyMeHaTa ca 3aXTEBOM Ha OCHOBY OBMX AOCTaBIbEHUX AOKYMEeHaTa, HMXOBe
KOMMMEeTHOCTM 1 MHbOpMaTUBHE BPEOHOCTY;

e) ob6e3beautn ga penatHocTu HaBefeHe y [lpunory 4 6yay uCKibyyeHe w3
huHaHcupara u3 cpeactasa [lojeguHayHor 3ajma;

@) paBatTu 3ajMoBe Yy cCkrnagy ca yobudajeHum GaHkapckMm - npuHUMnuma.
MapTHepcka GaHka he ogpeauT KamaTHe CTone 3a 3ajMoBe Ha 6a3n KkamaTHe
cTone koja je Baxeha y Cpbuju n gpyrux ycrnoBa, Ha Ha4uH Koju je oarosapajyhu
3a lNpojekTe;

r) ucnnahusaTty 3ajMoBe camo y ckrady ca NporpecoMm npojekaTa;

X) AOCTaBraTi cBe MHdopMauuje 1 ussellTaje koje 3atpaxe KpW u 3ajmonpumal,
Kora npefactaerba AreHT, o ogrosapajyhoj ynotpebu nsHoca lNojegmHadHor 3ajma
Koju joj je ycMepeH npeko 3ajmonpumua, kora npeacTtaBrba AreHT, y cknagy ca
YroBOpOM 0 Kpeantupary 1 o cnpoBohewy npojekaTa;

n) camouHuumjaTuBHO ogmax obaeewTaBatn KW wn  3ajmonpumua, kora
npeacTtaBrba AreHT, CBakoj nojeguHavyHoj 0 CBMM M3MeHama cTtaTyTta M Opyrux
nponuca Koju ce npumekbyjy Ha NapTHepcky baHky, 0 CBUM NpoMeHama y HeHOM
PYKOBOACTBY M O CBWM OKOMHOCTUMA Koje oHemoryhaBajy unmM 030uIbHO
yrpoXxaBajy NocTu3ame Lrba OBOr YroBopa O nojeauHavyHoMm 3ajMmy;

j) nocnatn KW umm je To moryhe, y cBakoM cny4ajy y poky of LeCT Meceun o
3aBpLleTka cBake dQuHaHCKjcke roguHe, cBoje [oauwmwe dUHaHCKjcKe
n3BeLTaje Koje je npernegana pesuanja, ykibyvyjyhm 6unaHc ctawa u dmunaHc
ycrnexa u perneBaHTHe HarnoMeHe;

K) omoryhutu KcbW nnm hseHum npeacTaBHMLMMA Kao U AreHTy Koju noctyna y ume
3ajmonpymua ga y cBakoM TpeHyTky nOobujy yeBug y cBa AokymeHta WU
TpaHcakumje Koje opgrosapajy oBoMm [lojeaMHadyHOM 3ajMy UM HEroBOM
Kopuwhewy, Kao M y CBe peBM3OPCKE U3BeLUTaje M M3BellTaje padvyyHoBoha
npunpemr.eHe 0 oBoM [lojeaMHayHOM 3ajMy oOf CTpaHe ceKTopa came
MapTHepcke GaHKke M cnorbHUX peBu3opa, a gocTtaBrbahe KW u cBe oHe
nHcpopmaumje koje KpW mMoxxe onpasgaHo ga 3atpaxu; 1

n) obe3beantn ga cee Aok noctoje obaeese nnahawa y cknagy ca 3ajMoBMMa,
npeactasHmum KW - Ha 3axteB KpW wmory 3ajegHo ca npegcraBHuUMMA
3ajmonpumua/AreHta wn/vnu [apTHepcke GaHke - y CBakoOM TPEHYTKY pAa
Bepudukyjy ogrosapajyhe kopuwhene nsHoca lojeanHayHor 3ajmMa un nocetama
nokauujama [pojekata, kao 1 ga mory ga nobujy yeua y pMHaHCUJCKO CTake
Kpajrwux 3ajmonpvmada 1 y n3seluTtaje o 3apagama.

lMomoh. 3ajwonpumal he, kora npegcrtasrba AreHT, nomaratu [apTHepckoj 6aHum y
n3ppwery obasesa [lapTHepcke OaHke y cknagy ca OBMM YroBOpoM O
nojeguMHavyHoM 3ajmy, a nocebHo he joj gaTn cee fo3Bone NOTpebHe 3a u3BpLlEHE
Yrosopa o nojeguMHa4yHoM 3ajmy.

YcaznaweHocm. 3ajmonpumal, kora npeactaBrba AreHT u [lapTHepcka GaHka
obe3behyjy oa nuua kojuma noBepasajy npunpeMy W cnpoBofewe npojekara,
JoperbvBakbe yroBopa 3a UCNOopyKy U Npyxake ycnyra koje he 6utn dmHaHcmpaHe,
Ka0O M noAHOolleHe 3axTeBa 3a ofgobpaBare M3HOCA MOojeauHaYHor 3ajma, He
3axTeBajy, He npumajy, He Aajy, He obehaBajy HUTM npuxBaTajy obGehara
He3akoHUTUX nNnahawa unu gpyre NpegHoOCcTU y Be3M C HaBeeHUM 3ajaumma.
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lpame Hosya. MNapTHepcka BaHka mMopa y LenocTu ga ycarnacu cBoje ctaHgapae
3a crnpedvaBamwe npaka HoOBLA W puHaHCMparwa Tepopumama, Yy cknagy ca 40
npenopyka 3a oMHaHcujcke MHCTUTYUnje PagHe rpyne 3a domHaHCHjcke Mepe npoTus
npaka HoBua OELO (®AT®), n ga cnposefe, oapxkaBa U, ako je noTpebHo,
yHanpeaou CBOje WMHTepHe CTaHgapde W cMmepHuue paaun usberaBarwba fa Oyae
3roynoTpebrbeHa Kao CPeACTBO 3a Mpare HOoBLA WM 3a TProBUHY APOroM, U aa
3amMp3He duMHaHCcujcka cpeacTeBa nojeguMHaua v rpyna  (ykbydyjyhm  Kpajwbe
3ajMonpuMLLE) YKOMNMKO Ta cpeacTBa ykasyjy Ha 6uno Koju HaumH Ha npaxse HoBLa.

MapTHepcka 6aHka he ogmax ctaBuTu Ha pacnonarawe KW un AreHTty, Ha HuUxoB
3axTeB, CBe MHGopmaumje n gokymeHTta koja KpW 3axtesa ga 6v ucnyHmna ceoje
obaBese y norneay cnpeyasakba npaxa HoBLA U (PUHaHCMpara TepopmuamMa Kao u 'y
norneny KOHTWHyuMpaHor npahewa MnocrnoBHOr ogHoca ca [lapTHepckoM GaHKoM,
LITO je NnoTpebHO 3a OBY CBPXY.

Mpunukom 3akrbyumBama 1 cnposofera oBor YroBopa o 3ajMy, [apTHepcka 6aHka
nocTyna y CBoje ume 1 3a concTBeHn payvyH. Kaga ce pagu o Hemadkom npaBy unm
npasy 3eMrbe hopmmparba NapTHepcke GaHke

aa)concTtBeHa cpeactBa [lapTHepcke 6aHke WM WM3HOCU WHBECTUpPaHU Yy
buHaHCMpare npojekata He MOry HW y jedHOM Chydajy MMaTu He3aKOHWUTO
nopekrno, a nocebHo, ¢ TMMe fa je OBaj cnucak HewcupnaH, Hehe 6utu
noBesaHa ca TProBUMHOM [pPOrom, KOpynuujom, NOCrnoBMMa OpraHuW3oBaHOr
KpuMMHana unvm Tepopuamom;

66) akumoHapcku kanuTan lMapTHepcke GaHke He CMe HUW y jefHOM cryyajy fa
Oyde HesakoHUTOr nopekna, a nocebHo, C TMMe pfAa je OBaj cnucak
HeucupnaH, Hehe OWTM noOBe3aHa Ca TProBMHOM [JpPOroM, KOpynuujom,
OpraHn3oBaHUM KPUMMHAMOM UK TEPOPU3MOM;

uu) MapTHepcka 6aHka Hehe HK Y jeAHOM Cry4ajy Aa ce aHraxyje Ha KyrnOBWHM,
nocefoBaky WMNU KOpuUhewy MMOBMHE KOja je He3akOHUTOr nopekna a
nocebHo, C TMMe Aa je OBaj cnucak HeucupnaH, Hehe 6UTW noBe3aHa ca
TProBUHOM  OpOroMm, KOPYMLUMWjOM, OPraHW3oBaHWM KPUMWHANIOM UMK
TEPOPU3MOM; U

nn) lMaptHepcka GaHka ce HW Yy jegHOM crniyyajy Hehe aHraxoBaTu Ha
duHaHCcHpary Tepopuama.

O0zo80pHO huHaHcupar-e. NapTHepcka baHka he mcnowToBaT cBe noctojehe un
Oynoyhe Baxehe 3akoHe n nponuce y Be3n ca 3alTUTOM noTpoLuada a nocebHo, 6e3
orpaHunyera, Ha nogpydjy duHaHcmjckux ycnyra. KoHkpeTHo, n 6e3 orpaHuyetsa,
MapTHepcka OGaHka he [JocTaBUTM CBOjUM  KINWjEHTMMAa jacHE W OMCeXHe
WHopmMaumje 0 rmaBHMM KapakTepucTukama (PUHaHCUjCKMX ycryra Koje KIujeHTU
Tpaxe (ykbyyyjyhmn 6naroBpemeHo obaBeluTaBake KnuvjeHaTa, Npe noTnuicuBamba
Yrosopa o 3ajMy, O YCrOBMMa 3ajMa Ha HauvH KOju je Nako pasymIbMB 3a KNujeHTa).
Cea pokymeHTauuja NapTHepcke BaHKe Koja ce O4HOCK Ha 3ajaM Mopa fa yKrbydyje
OHe nojaTtke U Mopa OuTW NpunNpeMrbeHa Ha HauvH Oa WX KIMjeHT MOXe mnako
pasymeTtun. [NapTHepcka GaHka he carnegatum cnocoBHOCT CBaKOr KnunjeHTa 3a
oTNNaTy KpeauTa npe 3akibyvymBaka KpeAMTHUX apaHXmMaHa ca KrujeHToM U Hehe
KOPUCTUTU HEMOLUTEHE UNW LUTETHE Npakce NPUIMKOM HannaTte 6uno kor gyra.

Ob6aBe3e y Be3u nHcpopmmcama

@uHaHcujcke uHgopmauyuje. MapTHepcka 6aHka he poctaBrbatn KW cnepehe
MHpopmaumje y Be3un ca hmnHaHCUCKNM cTarbeM NapTHepcke GaHKe:

(@) [lMepuoduyHu useewmaju. MNMeprnognyHn nssewTaju (kako cy geduHUCaHWN y
Mpunory 3) Ha gatyme geduHucaHe y MNpunory 3.

(6) MamepujanHa dozahama y nocnosary [NapmHepcke baHke. VIHbopmaumje
Koje ce ogHoce Ha MaTepujanHa gorafhana y nocrnoeawy MapTHepcke OaHke,
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Koja Mory mmaTtu maTepujanHo HeratusaH edekaT Ha cpeacTsa lNapTHepcke
GaHke, hMHaHCU|CKO CTake Unu pesyntaTte nocrioBaka U Koje HUCY y3eTe Y
0063up y GU3HNC NnaHy.

(u) Ocmane uHgpopmayuje. Ha 3axteB KW, cee gpyre mHdopmaumje (Ha
npyMep M3BOAM M eBuAeHUMje KOju ce OQHOCEe Ha nocrnoBake M Ha Tekyha
cpeactBa [lapTHepcke 0aHke, HEHO (UHAHCUCKO CTawe W pesynTaTe
nocrnoBama).

13.2 [llocebHe uHgpopmayuje. MNapTHepcka GaHka je carnacHa ga ogMax obasectn KW, un
Ha COMNCTBEHY MHMLMjaTUBY, O HacTaHKy 6uno kor o crneaehux gorahaja

(@) [paeHu cnoposu. lNMapTHepcka GaHka nocTaHe cTpaHa yyecHuua unu Gyae
YKIbyYeHa WUnu Ha Apyrn HauvH norofjeHa Buno Kojum cyackum, apOuTpaxHUM
UIn ynpaBHMM MOCTYNKOM U 6Uno Kojum gpyrum nNpaBHUM CNopoBMMa Koju 6um
MOIMIM MMaTu MaTepujanHo HeratMBaH edyekaT Ha cpencTtsa, (PuMHaHCK|CKO
CTakbe WUnuM pesynrtate nocrnoBawa [lapTHepcke GaHke unu koju 6u mormm
YMawnTU UM yrpo3nTu Ha Ommno Koju HauuH cnocobHocT lNapTHepcke GaHke Aa
usspwaea 6uno kojy on cBojux obaBe3a MNoO OCHOBY OBOr Yrosopa o
nojeauHa4yHoM 3ajmy.

(6) Cnyuaj douyre. Hactane Cniyyaj gourse unm noTeHumjanHu crnyyaj goure(Kako je
onucaHo y unany 14.1 (Cnyyajesu dour-e/Heusspuiere obasese))

(u) HodamHu Oozahaju. CBakvn gpyrn gorahaj koju HacTaHe unu 3anpetu da
HacTaHe, a koju GM MOrao ga ymawu unu yrposum cnocobHocTt [lapTHepcke
DaHke ga nsspLluasa 6uno kojy oA ceojux obasesa Mo OCHOBY OBOr YroBopa.

14. Packun

141 Cnyyajesu douyre. KW moxe pa octBapyje npasa ytBpheHa y unaHy 14.2
(MNpasHe nocneduue cny4yaja OouH-€) ako HACTYNU Hekwn forahaj Koju npeacTasiba
maTtepujanHu pasnor. KoHkpeTHo, crnegehu gorahaju npegcrtasrbajy matepujanim
pasnor:

a) 3ajmonpuman He u3Bpwn obase3y nnahawa kojy gyryje KpW-y y cknagy ca
0BUM YTOoBOPOM O MNojeanHayYHoOM 3ajMy unm B1no Kojum ApyruMm yroBopom;

©) 3ajmonpumau mnu lNapTHepcka GaHka ce He npuapxaBajy cBojux obasesa y
cknagy ca oBuM YroBOpOM O NojeAnHavyHOM 3ajmy;

L) oBaj YroBop 0 nojeavHa4YHoOM 3ajMy unu B1no Koju heros 4eo npecTtaHy aa umajy
obaBesyjyhe gejctBo 3a 3ajmonpumua nnu MNapTHepcky 6aHKy iy npectaHe ga
Oyne cnposoauB y ogHocy Ha 3ajmonpumua munum MNMapTHepcky 6aHKy;

) Ako ce gokaxe ga je 6uno koja u3jasa, NoTBpAa, MHPOPMaLMja UM uckas, unm
rapaHuuja, 3a koje KoW cmaTpa ga cy oa CylWTUHCKOr 3Ha4vaja 3a ogobpaBarse U
oapxaBatbe [lojeguMHadHoOr 3ajma, naxHe, ga gosoge y 3abnygy wnu ga cy
HEKOMMJIETHE;

€) aKo HacTaHy Apyre OKOMHOCTU Koje oanaxy unv cnpevasajy m3spluerne obasesa
y CKnagy ca oBUM YroBOpPOM O NojeanHa4YHOM 3ajmy;

@) ako HacTaHy cnegehu gorahaju y ogHocy Ha 3ajmonpuMmua:

aa) 3ajmonpumad, y ckrnagy ca Baxkehum 3aKkOHOM, je HECONBEHTaH, ofe Y CTeyaj
unu Huje y crtawy ga nnaha ceoje gyroBe O wuxoBoMm gocnehy (unu ce
cMatpa TakBuM y cknagy ca Bakehum 3akoHOM);

©00) 3anountbarbe nperoBopa ca jegHMM Unn Buwe nosepunaua 3ajmonpumua
(ca wusysetkom KdpW) o ogpuuarwy og HeucnnaheHux pyrosa unm o
ograhawy nnahamwa, nnm o MmopaTtopujymy nnm Harogom.
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lMpasHe nocneduue Heusspuwerba obase3a. YKONWKO je AOowWno [0 HeKor of
porahaja n3 unaxa 14.1, a Taj gorahaj HMje yKnokeH y poKy oA neT AaHa (y cnydajy
u3 ynaHa 14.1 a)) unu, y cBUM Apyrum cryyajeBMMa HaBefeHuM Yy 4dnany 14.1,
porahaj Huje ykrnoweH y nepuogy Koju je yrepauna KW, koju, mehytnm, He moxe
outn kpahu op 30 paHa, KpW moxe ga packmHe oBaj YroBop O nojeanHavyHOM
3ajMyunnun 6uno Koje kerose Aenose ca nocneguuom aa:

a) weroBe obaBese y cknagy ca OBMM YroBOPOM O MojeAuHayHoM 3ajmy 6yay
OKOHYaHe, U

6) KdW moxe ga 3aTpaxu LenoKynHy unm aenMMuyHy otnnaTy HeucnnaheHor
n3Hoca lNojegmHayvHor 3ajMa 3ajegHo ca o6payyHaToM KamaToM U CBe Apyre
N3HOCe Jocnene y cknagy ca oBMM YroBOpOM O Noje4MHa4YHOM 3ajMy.
UnaHoswn 7.5 (3aTe3Ha kamaTa) u 7.6 (HagokHaga y naywanHoM U3HOCY)
npuMmekbyjy ce Ha ybp3aHo Bpahahe cpeacTtaBa MyTaTuc MyTaHaUC.

HadokHada wmeme. Y cnyvajy ga pohe 0o packuga oBor YroBopa O nojeanHavyHoOM

3ajMy, Y UenocTM unu AenvMUYHO, 3ajMornpumal je oyxaH Aa nnatv HakHagy 3a

Hekopuwhewe y cknagy ca unaHom 3.4. (Hekopuwhere) wnivnn HakHagy 3a

npeBpemMeHy oTnnaTty y ckrnagy ca udnaHoMm 6.4 u) (HadokHada 3a npespemeHy

omnnamy).

MpepctaBrawe n nsjase

lpedcmasrpare Penybnuke Cpbuje kojy npedcmasrbajy HapodHa 6aHka Cpbuje u
lNMapmHepcka 6aHka. 'yBepHep HapogHe 6aHke Cpbuje 1 nuua Koja OH(OHa) UMEHYjy
3a KW wu koja cy oenawheHa cnecMMeHOM noTnuca koje OH(oHa) oBepaBajy,
npeacTasrbajy 3ajMonpuMLa NpuUnnMkomM crpoBoferwa oBOr Yrosopa O nojeaMHavyHoOM
3ajmy. Ha ocHoBy Opnyke Bnape Penybnuke Cpbuje 6p. ........ (oo ..... ).
[Mpunazodumu npema nojeduHaqyHOM uMeHogary ceake [NlapmHepcke baHKke] n oHa
nvua koja oH(oHa) ogpeam 3a KpW u koja cy oBnawhera cnecMMeHoM noTnuca koje
oH(oHa) oBepaBajy npencTtaerbajy MNMapTHepcky GaHKy npunvkom crnpoBohera oBoOr
Yrosopa o nojegmHavyHoM 3ajMy. OBnawhera 3a npeacraBibake He UCTUYY CBe AOK
KdbWHe pobuje wmspuumt onosvMB of CTpaHe, y TOM TpeHyTky, osnawheHor
npeacTaBHUKa.

Adpece. ObGaBeluTera UnNKn caonTexwa y Be3n C 0BUM YroBOpPOM O MojeauvHavyHOM
3ajMy Mopajy 6utm caummweHa y nmcaHom o06nuky. CBako obaBeluTere unu
caonwTewe mMopa OMTU OOCTaBILEHO Y OpUrMHany uMnuM ca u3y3eTKOM 3axTeBa 3a
ucnnaty, nytem cakca. CBa obaBeLUTEHA UMK CAONLLTEHA Y BE3U C OBUM YTOBOPOM
0 nojegvHavYHOM 3ajMy mopajy 6uTu nocnata Ha cnegehe agpece:

3a KpW: KepW

Moctdpaux 11 11 41

60046 ®paHkdypT Ha MajHn / Hemauka
CaBesHa Penybnuka Hemauka

dakc: +49 69 7431-2944

3a 3ajmonpumua (kora HapogHa 6aHka Cpbuje
npeacTaerba AreHr): Kparba NeTpa 12

11000 Beorpaa
dakc: [o]

3a MapTHepcky b6aHkKy: ybauyumu adpecy
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Jesuk. Ca npenucka uamehy KW, 3ajmonpumua kora npenctaerba AreHT u
MapTHepcke GaHke Tpeba ga Oyne BofeHa Ha eHrneckom je3uky. [JoKkyMeHTu unm
WHpopmaumje Koje AocTaBba 3ajmonpvMal, Kora npeactaBrba AreHTt, wu/vnm
MapTHepcka ©aHka, Mopajy OuTM cauMHtbeHW Ha EHrNecKoM jesuKy, WM, ako
OopurMHan Huje Ha eHrrneckoM jesuky, y3 Hera ce AoCTaBlba OBEpPEHW NpeBos Ha
EHIINeCcKU jesuk.

OnwrTe ogpen6e

Mecmo usepwasara. MecTo wusBpwaBawa CBMX obaBe3a y cknagy C OBUM
YroBopoMm 0 nojeguHaqHoM 3ajmy je Ppankdypt Ha MajHn, CasesHa Penybnuka
Hemauka.

HenumuyHa HeganudHocm u npas3HuHe. Ako Guno koja ogpenba osor YroBopa O
nojeanHa4yHoOM 3ajMy jecte uUnm noctaHe HeBaxeha, MMM ako MOCTOjM NpasHUHa y
ouno kojoj og ogpenaba osor YroBopa O NojeAvHadYHOM 3ajMy, TO He yTude Ha
BarbaHOCT H-EroBMX npeoctanux oppepaba. YroBopHe cTpaHe oBOr YroBopa O
nojeavHavyHoMm 3ajmy 3ameHuhe cBaky HeBaxehy oapenby 3akoHCKM BaxehoM Koja
je y Hajsehoj mepu 6nncka oyxy un cepcu HeBaxehe ogpenbe. CtpaHe he ncnyHuTtn
CBaky MpasHuHy y oppenbama 3akoHcku Bakehom ogpeabom koja je y Hajsehoj
Mepwu Brnmcka ayxy 1 CBpcK OBOT YroBopa O nojeiMHa4yHoOM 3ajMmy.

UsmeHe y nucaHom obriuky. \ameHe n gonyHe oBOr YroBopa O nojeguHa4yHoM 3ajMy
Tpeba ga Gyay cauvkseHe y nucaHom obnuky.CBako ogcTynawe o4 OBOr ycrioBa y
nornegy nucaHor obnuka cTpaHe Mopajy HanucMeHo caonwTtuTtu. MameHe osor
Yroesopa o nojeaMHa4yHoM 3ajMy Koje yTuyy camo Ha npaBHu ogHoc nsmehy KW un
3ajmonpumua He 3axTeBajy ogobpetbe NapTHepcke HGaHke.

Yemynamwe. 3ajMonpumal, He MOXe YCTYNUTM UNU MNpeHeTn, Aatuv Yy 3anor unu
XUNoTeky Ouno koja noTpaxuBawa Koja npoucTudy w3 oBor YroBopa O
nojeanHavyHom 3ajMy 6e3 npetxogHor npuctaHka KgpWw.

MepodasHo npaeo. OBaj YroBop 0 nojeguMHaqyHoM 3ajmy ypeheH je n Tymaum ce y
ckragy ca 3akoHuma CaBesHe Penybnuke Hemauke.

3acmapesare. CBn 3axteBun KpW y cknagy ¢ oBMM YroBopoMm O MojeanHaYHOM
3ajMy 3acTapeBajy neT rogunHa of 3aBpLueTKa roguHe kaga je Takas 3axTeB ynyheH u
kaga je KW noctana cBecHa OKOMHOCTWU KOje Cy YCroBWMe TakaB 3axTeB UMK je
Morfa nocTaT CBECHAa TMX OKOINTHOCTY Aa Huje yunHuna rpyoy Henaxmy.

Odpuuyare 00 umyHumema. Y Mepu Yy KOjOj 3ajMonpuMmaL, MOXe caga unu y
OyayhHocTn y 61no Kojoj 3emrbun Tpaxutu 3a cebe n CBOjy MMOBUMHY MMYHUTET Of
KPVMBWUYHOI rOhEeHba, M3BpPLUEHA CYACKe Mnpecyae, 3anfieHe UMOBMHE Unu apyror
npaBHOr npoueca U y Mepu y Kojoj ce y TOj 3eMribW 3ajMOMpuUMLYy WIKU HEroBOj
UMOBWHW Joferbyje Taj UMYHUTET, 3ajMonpMMall je OBMM HEeOMo3uBO carfacaH ga
Hehe TpaXuTn UMYHUTET N OBUM ce oapuye of wera y Hajsehoj Moryhoj mepu kojy
[03BOSbaBajy 3aKOHU Te 3eMrbe.

lpasHu crioposu.

a) Apbumpaxa. CBe cnopoBe KOju NMpOMCTMYY U3 OBOT YroBopa Unun y Besu ca OBUM
YroBopoMm O nojeavHaqyHoOM 3ajMy pellaBa UCKIbYYMBO M KOHA4YHO apOuTpakHu
cya. Y Tom cmucny, npumensyje ce cnegehe:

aa) ApbutpaxHu cyg ce cacToju o4 jeqHor wunu Tpoje cyauja koju he 6utm
MMeHoBaHM W Kkoju he noctynatu y cknagy c [lpasunuma apbuTtpaxe
MehyHapoaHe npuspegHe komope (MLL) ca noBpemeHMM nameHama.

66) ApbutpaxHu noctynak ce soau y ®paHkdypty Ha MajHu. NMocTtynak ce Boau
Ha eHrrneckoM jesuky.
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©) HadnexHocm. MNopepn Tora, KbW mMma npaBo ga nokpeHe npaBHM NOCTyNak npes
cyooBuma onwrte HagnexHoctn (OppeHtrvuxe [epuuxte) y PpaHkdypTy Ha
MajHn nnn npeg opyrum HagnexHoM CyaoM, YKONMKO crnop Beh Huje npegmeT y
apbutpaxxHOM nocTynky usameRy ctpaHa. 3ajMonpumal, u lNapTHepcka GaHka
Heono3nBO NPU3Hajy HaAMNEeXHOCT TakBor cyaa.

Caonwmasare uHpopmayuja. KpW nva npaso ga CasesHoj Penybnmum Hemaukoj
caonwTh uWHopmMaumje O 3akibyuuMBawy W crnpoBofewy oBOr YroBopa o
nojeanHadyHom 3ajMy. KW u CasesHa Penybnuka Hemauka wmajy npaBo aa
caonwTtasajy nHdopmaumje o CBakoM NojeaMHa4YHoM 3ajMy 1 NpojeKkTma, yKIbyuyjyhn
WHpopMaumje Be3aHe 3a AoAerbuBame yroBopa 3a HabaBke M npyxakwe ycnyra Koju
he 6uTKM pmHaHCKMpaHM U3 nojeamHadHMX 3ajmoBa, MefyHapooHUM opraHu3aumjama
Koje ce 6aBe MpuKynIbakeM CTaTUCTUYKMX NofdaTaka, HapounTO Y BE3WN C NUTaknma
cepBucupara gyra, kao W MpukynrbakeM U objaBrbuBakeM nogataka y Besn C
Jojer-uBatbem yrosopa 3a HabaBke u ycnyre koju he 6uTuM duHaHcupaHu u©3
nojeguHavyHmx 3ajmoBa. [lpaBo Ha AoctaBmbawe MHGopmaumja MehyHapogHUM
opraHusaumjama Takohe ykrbydyje npaBo Ha OUPEKTHO AocTaBrbawe MHdopMaumja
4YnaHoBMMa TUX OpraHu3auuja.

Mopen Tora, KpW uma npaso ga obenopaHn uHdopmauuvje O 3aKibydvBamwy U
cnpoBoheny 0BOr yroBopa u 6uno Kor yrosopa o nojeavHa4yHoMm 3ajMmy, 1 To:

. HaAMNeXHoOM [pPXaBHOM, YMNpaBHOM, puckanHoM, CyACKOM UMM BriaguHOM
OpraHy, MMHMUCTapCTBY, KOMUCWjU, OpraHy, cyay, areHumju unm cybjekty, nnm
ueHTpanHoj 6aHun CasesHe Penybnuke Hemauke unu EBponcke 3ajegHuue,

. nuuy y CBOjCTBY NpaBHOr caBeTHUKa unn pesusopa KW,
. pejTUHT areHumjama,
. nuiuy kome unu npeko kora KW pogervyje, npeHocn (ykbydyjyhm n nytem

noZerne pusuka 1 npuHoca (cyG-napTuumMnaTMoH)), 3apadyHaBa Unu Ha apyru
Ha4YMH pacronaxe CBMM WNW AENOM CBOjUX 3axTeBa MIM mpasa y ckrnagy C
OBMM YroBOPOM, ¥

. niuy Kome je, N y Mepu y Kojoj je, nHopmaumje HeonxogHo AOCTaBuUTU Y
ckrnagy ¢ Baxehum 3akoHOM Mnu NPONUCOM.

OBaj YroBop o0 nojeanHa4yHoOM 3ajmy je ypaheH y 4eTupm opurnHana Ha eHrfieckoMm jesuky.

®paHkdypT Ha MajHn, [0amym] Bbeorpaa, [0amym]KoW

Peny6bnuka Cpbuja, kojy
npeacraerba

HapogHa 6aHka Cpbuje, Kojy npeacTasrba

[mecTo], [aaTym]

[Ha3ue MapTHepcke 6aHke]
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Mpwunor 1
MnaH ncnnare

[o kpaja gone HasegeHor nepuoga 3ajMonpumal, Kora npefctasrba AreHT Mopa fAa
3aTpaxwu ucnnarty maHoca ojeanHayHor 3ajma Koju Hehe npehu ykynaH M3HOC Kako je gone
HaBe[eH 3a CcBaku nepmos.

cBe uudpe y EYP WcnnaheHo y WcnnaheHo y YkynHe ucnnarte
TekyheM nepvogy NpeTxogHOM nepuoay



-120 -

Mpwunor 2
duHaHcujcka paumja
1. ®duHaHcuUjcka paumja

MapTHepcka GaHka y cBAKOM TPEHYTKy OAp)XaBa CBa pauumja y cknagy ca ogrosapajyhum
HaLMOHanNHUM GaHKapcK1UM nponucuma.

Mopep Tora, ocum ako ce KW apykuuje He carnacu, MNMapTHepcka 6aHka y CBakoM TPEHYTKY
ogpXasa W y3apxaBa Ce of CBake pafhe Koja MoXe Aa pesynTvpa noBpedoM HajMare
cnegehnx uHaHCHjCKMX napameTapa M Ha KOHCOMWAOBAHO] WM Ha HEKOHCONWAOBAaHO]
OCHOBM:

Kanutan

Pauno apgekBatHocTu kanuTana Hueoa MW noHgepucaH pusmkom obpadyHaT y cknagy ca
Bbazenom VN y BucuHM He man0j og (y6aunTu npoueHaT) npoueHTa.

Pauno makcmmanHe W3noXeHoCTWM nojeguHayvyHor KnujeHTa 6umno Kojoj jeqHoj CTpaHu unu
rpynu noeesaHunx nuua He npenasm (ybaunTtu npoueHat) npoueHata% O6aHumHOr kanutana
Hueoa N n Hueoa UW.

Cpencrtea

OppxaBa y cBakOM TpeHyTKy ydyelwhe kpeguTa koju ce He otnnahyje (HIMJT) (>90 gawHa)
npema ykynHom 6pyTo kpeautHoMm noptdonujy y BucuHm He Behoj og (yGaumTtu npoueHar)
npoueHaTta%.

Moanwky otnneu 3ajMosa. loguLkbM OTAMCK 3ajmMoBa (3ajMoBKM KracudmnkoBaHu kao E n koju
Cy oTnncaHn n3 bunaHca ctaka npema Baxehem nponucy), nckrby4yjyhu kpegute Mapuckor
n JloHgoHckor kny6a, He npenase (ybauuTtu npoueHaTt) npoueHTa% o4 YKYMHOr MpoceYHor
OpyTO KpeauTHor noptdonuja. OBaj KoeduLMjeHT ogpxaBa Ha MUHUMYMY, NPOCEYHO TOKOM
nepuoga oA Tpy roguHe.

Pauno oTBopeHe kpeanTHe M3NOXKEeHOCTN He cMme Aa npefje (ydaumTu npoueHar) npoueHaTa.

JInkBMAOHOCT

Y cBakoM TPeHYTKY Mopa da oap)kasa paumo rena ykynHor gocneha y BUCMHM HE Mahs0j of, —
(y6auntn npoueHar) npoueHaTa%.

JeduHuumje

.Pe3epBe 3a akymynupaHu ryoutak”: YKkynaH U3HOC KOju ce 3apadyHa y Of4HOCY Ha mpuxon
3ajmonpumua kao pesepse Koje Tpeba aa ancopbyjy dyayhe rybuTtke no 3ajMoBuMa 1 NU3MHP
onepauujama.

.Pauno rena ykynHor gocneha”: Pasnuka nsamehy (u) 36upa uenokynHe GunaHcHe akTuee
Koja gocneBa y poKy oA Tpu meceua u (Mun) 36mupa uenokynHux bunaHcHux obasesa koje
JocneBajy y poKy o Tpu Meceua, ModerbeHo YKYMHUM KanutanoMm W3paXeHum Yy
npoueHTUMa.

.KpeouTtHa wuanoxeHocT”: YKynaH W3HOC OwnaHcHMX M BaHOMNaHCHMX obaBe3a npema
3ajmonpumuy CBUX NvLa UM eKOHOMCKMX rpyna.

»EKOHOMCKa rpyna”: 3ajeQHo y3eBLUW, CBa nuua Koja cy MeflycobHo noBesaHa.

,PaLmno OTBOpeHe KpeanTHe U3NoXeHOCTU”: Pe3dynTar Koju ce gobuja aerbeweM: (1) kpeanta
Koju ce He oTnnahyjy MUHYC ykynaH nsHoc (A) rOTOBMHCKOr Konartepana Koju kog cebe aApxu
MapTHepcka 6aHka 3a 3ajmoBe koju ce He oTnnahyjy u (B) pesepse 3a akymynupaHe ryouTke;
ca (M1) kanuTanoMm 4vja BPeOHOCT Huje ymareHa, MMHYC CBaku [eO0 OonwTe pe3epBe 3a
KpeauTHe rybutke Koju je yKriby4eH y yKynHu kanuran.
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-KpeauTtu koju ce He otnnahyjy”’: YkynaH nsHoc kpeguTta koje ogobpu lNapTHepcka bGaHka,
unjn je ceaku geo (buno ga je rnaeBHWMLA UNKU kamarta) Aocrneo U Huje nnaheH y poky of
nesepecet (90) unu Buwe gaHa (W, pagn msberaBarwa Cymmbe, LENOKynHM HeoTnnaheHu
cango rnaBHuLUe, a He U3HOC 3akacHenux nnahawa, kopuctuhe ce npunuvkom obpadyHa
KpeauTa koju ce He oTnnahyjy).

.[loBe3aHo nuue”: ceaka (1) dunujana lMapTHepcke GaHke, (MM) U3BPLUHU UNN HEU3BPLLUHU
ynaH YnpasHor ogbopa (Mnu gpyror cnMyHor opraHa) NapTtHepcke GaHke, (M1M) 3anocneHo
nuue lNapTHepcke BaHke Koje je Ha ynpaBrbaykoj pyHKUMjU, (MB) nuLe Koje AMPEKTHO WUMn
WHOMPEKTHO nocedyje neT npoueHaTa (5%) wvnu Buwe akumjckor kanutana [lapTHepcke
BaHke Unu akumjckor kanuTana ca npasom rnaca lNapTHepcke 6aHke, (B) nuue unjux je (5%)
UNK BYLLE aKLMJCKOr KanuTana QUPEKTHO U MHOUPEKTHO Y noceny NapTHepcke GaHke; unu
(Bu) cBaka cpunujana 6muno Kor nuua HaeegeHor noa (un) oo (B) NN HUXOBUX CPOAHMKA.

,PaLMo U3NoXeHOCTM noBe3aHor nuua”: Pe3yntaT koju ce gobuja gerbewem (U) yKynHor
n3Hoca GunaHcHMX 1 BaHOUNaHcHMX obGaBe3a CBMX MOBe3aHuX cTpaHa npema [lapTHepckoj
BaHuuM ca (1) kKanuTanom Ynja BpeaHOCT HUje yMakeHa.

,[IPUHOC Ha npoceyaH concTBeHW kanutan”: Heto OobuT (Mnm rybutak) y ogHocy Ha
npocevaH ykynaH concTBEeHU KanuTtar.

,CpeacTBa noHaepvcaHa pusamkom”: YKynaH U3HOC GUnaHCHUX M BaHOUNaHCHUX cpefcTaBa
MapTHepcke BaHke NMoHAaepucaHa 3a KpeauTHU pU3KMK Y cknagy ca basenckum cnopasymom o
kanuTany.

,Pauno ageksaTHOCTV KanuTana noHaepucaH pusmkom”: PesynTtart koju ce fobuja gerbertem
(1) kKanuTana 4nja BpegHOCT HWje ymareHa ca (Mn) cpeacTBuMa NOHAEPMCaHUM PU3UKOM.

,Pauno n3noxeHocTn jegHor knujeHta”: Pesyntat koju ce gobuja gerberwem (M) yKynHor
n3Hoca GunaHcHMx n BaHOMNaHCHMX obaBes3a jegHor nuua npema lMapTHepckoj 6aHum ca
(vn) KanuTanom 4Yvja BpeOHOCT HMje ymMareHa.

.Kanntan HmBoa W”: OcHoBHWM kanuTan [lapTHepcke OaHke Kako ce Tymayu npema
Basenckom cnopasymy O kanutarny WM Koju ce y AaTOM TPEHYTKY CacToju 0f YKYMHOr M3Hoca
ynnaheHor akumjckor kanutana, obernofaweHux pes3epBu (Koje YMHE BMLLAK KanuTana u
HepacnopefeHn npmxoaun) n ogpeheHnx MHOBaATUBHUX MHCTPYMEHaTa HaKOH oAy3MMara of
TOra YKynHWX HemaTepujanHux cpefcrtaBa W WHBECTMpaka COMCTBEHOr KanuTana y
HekoHconuaoBaHe 6aHkapcke U UHaAHCUCKE MHCTUTYLMjE.

.Kanutan HmBoa WW”: [onyHckm kanutan [lapTHepcke OaHke Kkako ce TymMayu npema
Basenckom cnopasymy o kanutany u Koju ce y 4aTOM TPEHYTKY cacToju of HeobenogaweHux
pesepBu, pesepsn No OCHOBY peBanopusauunje cpeacrasa, onwTuUX pesepBucarma U onwTmnx
pe3epBu 3a ryoutke no kpeautuma Ao Hajpuwe 1,25% op cpeactaBa NoHOepuCaHMX
PU3NKOM, XNBpMaHMX (KBa3n BNACHUYKMX MHCTPYMeHaTa Kanutan) MHCTpyMeHaTa KanuTana u
oppefeHe cybopanHnpaHe 3agy>KeHoCTu.

.Kanutan Hneoa INMN”: [leo ykynHor kanuTtana 4mju je unsb Aa NOSPXKU TPXKULLIHM PU3MK KaKo
ce Tymauu npema basenckomM cnopasymy O kanuTtany u Koju ce y 4atoM TPeHyTKy cacToju of
ogpefleHe  kpaTkopodHe cybopauHupaHe 3agyeHocTu  3ajMonpumua  koja mma
KapakTepucTuke yTBpheHe y basenckom cnopasymy o kanurany.

.Kanutan umja BpedHOCT Huje ymameHa”: YKynaH kanutan [lapTHepcke 6aHke kako ce
Tymaun npema basenckom cnopasymy o kanuTany u Koju ce y JaToM TPEHyTKy cacToju oA
YKYMHOT n3Hoca kanuTtana Husoa W, kanutana Husoa UM un kanutana Husoa AU (1, paam
nsberaBatba Cymhe, Hanpeg W3HeCeHO Mopa yHanpen ga uma opbuvjeHe cBe npusHaTe
(nyTem pesepBauuja nnm otTnunca) ninm noTeHumjanHe ryoutke).
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Mpwunor 3

M3BewTaBakwe og cTpaHe MNapTHepckux 6aHaka

. U3BewwiTaBawe 0 (hMHAHCHjCKUM pauujuma:

Cnepehu uspasun umajy cnegehe 3Hauyeme:

Nogvwmwn  duHaHCcUjcku  u3BewTaju: PeBu3njcku  npernegaHn  roauvilkbu
duHaHcujckn mssewTajy [lapTHepcke 6aHke, ykbydyjyhu [punore, wusBewTaj
peBu3opa, PeBU3OPOBO MNWCMO MEHaLIMEHTY, M3BeLWTaj O TOKOBMMA rFOTOBUHE W
ogrosapajyhe HanomeHe.

Noavwwun mn3BewTaj: YKONWKO je npunpemrbeH, objaBrbeH roauilkbv M3BELUTA]
MapTHepcke BaHke koju cy oaobpunn akumoHapu, Ykby4yjyhu roguwie dprHaHcujcke
n3BeLlTaje Kao 1 n3BeLuTaj MeHalLMeHTa.

BusHuc nnaH: Pe3nme roguiirer nocnoBHor nnaHa MNaptHepcke 6aHke, ykibydyjyhu
nporHo3e obpayyHa 3a npeactojehmx neT (5) MOCNOBHUX roAwHa, KpaTak onuc
uarnega 3a nocnoBake U objallkbera Koja ce Tudy 3HayajHujux oacTynawa of
NPeTXOAHNX MNOCMOBHUX MITaHOBA.

Bepudmkaumja ®P: NoTBpaa pesusopa aa MNMapTHepcka 6aHka MMa ycarnaweHa cea
duHaHcujcka paumja.

MepunoanyHmn wusBewrTaju: [oanwbn PUHAHCUMCKM U3BELUTajX, KOHCONMWAOBAHU
UHaHCUjCKN K3BeLTaju, roauilkby ussellTaj, 6usHuc nnaH, ®P Bepudukauuja,
NoNyroauLLIkbn oMHaHCKCKN N3BELLTajW.

M3BewTaj o nporpecy: [Y cnyyajy npoepama y obracmu _eHepeemcke
edukacHocmu:] y cknagy ca npunorom 5. [Y_cnyyajy npospama y obnacmu

OnNWMUHCKe UHgpacmpykmype:] nonyroguiibn M3BeLlTaj o nporpecy y lNporpamy y

obnacti OnwTUHCKE WHMpacTpykType, YKibydyjyhn wuHdopmauuvje o noptdonujy
3ajMoBa y obnacTtu onwT1HCKe NHGPaCTPYKType, (bMHaHCKjCKe yCroBe 3a ONLITUHCKE
3ajmoBe 1 TA mepe [aKo je npuMeHuBQ].

Monyroawwun cuHaHcujckm mssewrTaj: lNMonyrognwkbn UHAHCKHCKU M3BeLUTaju
MapTHepcke BaHke ykbydyjyhu Hajmare BunaHc ycnexa, kao n 6unaHc ctamba.

Cnepehu usBelwutaju mopajy ga ce pocrase KpW go cnegehux pokosa:

1)

2)
3
4)
5)
6)

loanwkn  (bvHaHCKjCKM M3BELUTAjU: HajkacHWje Tpu Meceua mnocne 3aBplueTka
ogrosapajyhe nocrnosHe roguHe;

loanwmn n3BeLwTaj: ogMmax nocre objaBrbuBamsa;

BusHuc nnaH: HajkacHuje TpuaeceT AaHa npe 3aBpLUeTKa NOCIOBHE FOANHE;
Bepudmkaumja ®P: nctor gatyma kao Y Noguiiwmn domHaHCHCKN N3BELLTA)U;
M3BewwTaj 0 nporpecy: nonyroaniuke; nodes og 180 aaHa nocne npse ucnnare;

Monyrogumwn (bUHaAHCKjCKM M3BeLUTaju: HajkacHuje 4veTpaeceT neT AdaHa nocrne
3aBpLUeTKa nonyroaumwita ogrosapajyhe nocrnoBHe roaunHe.

Cnepehu usBelwutaju mopajy aa ce poctase KpW 3a cneaehu BpemeHcku nepuoa:

(@) TMepmoanynun ussewTaju: cee ook KW Gyne nmana 6uno kakea notpaxvsarba

on 3ajmonpuMLa y cknagy ca YroBopom O 3ajmy;

(6) W3BewTaj 0 Nporpecy: cBe AOK Ce Nporpam CnpoBoaMu.

UU. UsBewTaBawe o nporpecy lpojekra:

Onuwre : NMonyrogmwmwe nHdopmaumje o noptconujy MNMpojekra:
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(v) Onwme uHghopmayuje o nopmdeonujy, HNp. obum nopTdonmja M pacT,
npoceyaH W3HOC 3ajMoBa, peruoHu, KBanuTeT nopTtdonuja (koeduumjeHT
3ajmoBa koju ce He oTtnnahyjy (HMJ1-patno)), nta.

(vn) MNMpeaned nopmdbonuja, ykrbydyjyhu
bpoj 3ajma
M3Hoc 3ajma
Wwme 3ajmonpumua

Twn 3ajmonpumMua (NnpuesaTHO gomahuHcTeo, MCI, npMBpeaHoO ApyLWTBO MK
ONWTKHA, jaBHO KOMYHaNHoO npeaysehe)

1) Y cnyuajy eHepreTcke epUKacCHOCTU:

MpuBpeaHn cekTop 3ajMonpuMua
maBHa genaTtHocT 3ajmonpuMua

KynrbeHa eHepreTckn edomkacHa (EE) nnum eHepretckn obHoBbsuea (EO)
onpema (kpaTak onuc)

TexHonozauja Koja ce 00HOCU Ha NMoHYOy/mpaxry eHepauje

lMpoceyHa noTpoLwwra eHepruje npe ynarawa (KWx/rogmHa, Tporogumilibsm Npocek)

OudeknBaHe ywiTeae eHepruje of nHctanupaHe mepe (% npocevHe ywiteae eHepruje)
WUNN OYEeKUBaHe yLUTEOEe eHeprvje of MHCTanupaHe mMepe y OU3NYKMM jeduHuLIaMa
(kWx/rogmHa)

Mponssoara eHepruje (kKWx/rognHa) — 3a TexHonornjy obHoBeuBe eHepruje

YwTteheHo ropnBo/eHepruja

TexHonozauja Koja ce oOHOcU Ha npoyec

[MpoceyHa noTpowHa eHeprnje no jeauHuun npe ynarawa (KWx/jeanHuua
npon3BoaH-E)

OuekunBaHe ywTene eHepruje of wmHcTanupaHe mepe (% noTpowHe eHepruje no
jeOVHMLM) 1NN OYeKMBaHe yliTede eHeprvje OA4 MHCTanupaHe Mepe Yy (PU3NYKUM
jeavHuuama (KWx/rogmHa)

YwTteheHo ropnBo/eHepruja

AHanusa ytuuaja — AHanmsa ytuuaja obyxsata BpegHOBake MOTPOLHe eHepruje (y
kWx/jeoguHuua/rognHa) npe n nocne cnpoBohewa Mepa 3a eHepreTcky edumkacHoCT U
ylwiTeqy eHeprvje 3a TUMNWYHE NpPOjeKkTe y30pKoBawa eHepreTcke edumkacHocTu. baHka
Tpeba fa BpLwn aHanuay yTuuaja jegaHnyT y nona roguHe.

2)

Y cny4ajy onwTUHCKe NHPpaCcTpyKType:

Tun npojekTa
Linreesn npojekTa
duHaHcuparse npojekta (cpeactea KepW/concteeHa cpeactsa baHke/onwTMHcKa cpeacTaa)

3) Y cnyuajy apyrux npojekara:

Tpeba ga ce gepmHuwy
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Mpwunor 4
Cnucak oenaTHOCTM Koje ce UCKIbY4yjy U3 (puHaHCUpama
— Tpou3BoaH-a UK AenaTHOCTM Koje YKIbyYyjy NPUHYAHW paa’ unv paa aeue’.

— TpousBogra Npou3Boaa UM TProBUHa NPOU3BOAOM UK obaBrbakbe akTUBHOCTU 3a
Koje ce cmaTpa Aa Cy HeneranHe npema 3akoHuMa unv nponucrma 3emrbe gomahuHa
Unu npemMa MehyHapo4HMM KOHBEHLMjaMa Unv crnopasyMmumMa.

— Tpownssoarsa opyxja U MyHULM|E UK TPFOBMHA OPYXjeM U MyHULIjoM®.

— TproBMHa AMBILUM KMBOTWH-AGMa WM MPOW3BOAMMA O AMBILUX KMBOTUHA
perynucaHux y cknagy ca LIUTEC®,

— [poussogta vnu kopuwhewe UM TProBrHa OMacHMM MaTepujanuma Kao LUTO Cy:
paaMoakTMBHM MaTepujanu®, HeorpaHWdeHa as3becTHa BMakHa, NpPOW3BOAM KOju
cagpxe MLUB’ n xemukanuje koje Ha MeRyHapOAHOM MNaHy NOAMexy MocTeneHoM
n3baumnBamy u3 ynotpede mnm sabpaHama.

— KowmepuujanHe norvHr onepauvje unu KyrnoBuHa NOTMHI onpeme 3a Kopuwhewe y
OMno Kojoj MpuMapHOj LyMU UNW LUYMCKUM Mpefenuma ca BUCOKOM BpeaHoLUhy
bvoameeps3nTeTa, HUTKM BMIO KOje Apyre akTUBHOCTM KOoje BOAE 3HauyajHOj Ceyn OBMX

8
wyma®.

— [pousBoara apmaueyTckux npenapara u TproBuHa UCTUM, KOju Ha mefyHapoaHoMm
nnaHy nNoanexy nocTeneHom npecTaHky ynotpebe n 3abpaHu.

— TlpousBogha nectuumaa/xepbuumaa v TproBakwe UCTUM, KOjM Ha MehyHapoaHOoM
nnaHy noanexy nocteneHoM npectaHky ynotpebe n 3abpanu.

— [MpowusBoara unu Tproeake CyncTaHumjama Koje yHULTaBajy O30HCKM OMOTau U koje
Ha MefyHapogHOM NnaHy Noanexy NocTeneHoM npecTaHky ynotpe6e®.

— YnoB pube y BeOMa BENUKNM Mpexama, AyXMHEe 00 2.5 KM.
— [lpousBoara cynctaHumM U Npom3Boaa Koju cagpxe asbecr.

— Pynapcke komnaHuje Koje KopucTe Xusy.

2Prinudni rad znaéi sav rad ili usluge koje se neobavljaju dobrovoljno, koje se izvlae iz pojedinca pod pretnjom
sile ili kazne.

*Kao radnici se jedino mogu uzimati lica stara 15 ili vise godina, ukoliko lokalno zakonodavstvo nespecificira
stariju zivotnu dob za obavezno Skolovanje ili kao minimalnu Zivotnu dob za rad. U tim slucajevima
primenjivace se starija zivotna dob.

*Ovo se primenjuje na klijente koji su uznacajnoj meri ukljuceni u ove aktivnosti.

>CITES — Konvencija o medunarodnoj trgovini ugrozenim vrstama divlje faune i flore.

%0vo se neprimenjuje na kupovinu medicinske opreme, kontrolu kvaliteta (merenje), opremu i na bilo koju
opremu za koju FMO/CAF smatraju da je izvor radioaktivnosti trivijalan, odnosno da postoji adekvatna zastita
protiv istog.

"PCB’s polihlorinat bifenil, grupa veoma toksi¢nih hemikalija. PCB se moze lako naéi u elektriénim
transformatorima napunjenih uljem, kapacitatorima i prenosnicima koji poti¢u iz perioda 1950. do 1985. godina

8 Znaajno” se odnosi na stepen unidtenja $uma koji vodi do nestanka osnovnih funkcionalnosti $ume kroz
smanjenje povrsine ispod kritiénog minimuma. Pod pojmom ,.esencijalne funkcionalnosti” definiSuse: noseéi
kapacitet za biodiverzitet, upravljanje zalihama vode, kontrola erozije i nastanjivanje indogenihzona.

8Jedinjenja hemijskih supstanci koje uniStavaju ozonski omotac, koje reaguju sa atmosferskim ozonom ili
unistavaju ga $to dovodi do ,,0zonskirupa”.

Spiskovi ovih supstanci u okviru Protokola iz Montreala i njihovo ciljano smanjenje i postepeno izbacivanje iz
upotrebe.
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Mpunor 5
Kputepmnjymmn nogobHoctn

(A) Kputepujym eHepretTcke echmkacHoCcTH
(1) NMono6Hu npojekTn 3a eHepreTcky ePmMKacHoOCT

Ceakn nopgobaH npojekaT 3a eHepreTcky edukacHOCT Mopa pa ©Oyae npojekaT 3a
brHaHcupare peKoHCTpyKLMje, obHoBe unu peHoBupara MCIT n dpumsunydknx nuua y Cpbuju.
®duHaHcupare Moxe GUTM y ObnuKy 3ajMOBa HaMeHEHUX 3a WHBECTUPaHE Y OCHOBHA
CpeAcTBa M 3a CMakberse MOTPOLUHE eHepruje nogobHUX Kpajwmx 3ajMonpumaa unm 3a
Kopuwhere 0bHOBbLUBE eHepruje. PrHaHCKMpare Mopa BMTU 3a HOBe MpojeKTe.

- NMopobaH npojekaT 3a eHepreTcky e(pUMKaCHOCT — CBaKMW MpojekaT Koju ucnyhwasa oba o
cnegehunx ycnosa:

nopobaH npojekart je cBaku HOB MpojekaT 3a npojekaT 3a NpoLuMpere Unn caHauujy
ca yKynHuMm usHocom 3ajma go EYP 1.000.000, koju ce cactoju of cBake genaTHOCTU
Koja Huje Ha Cnucky fenaTHOCTU UCKIbyYeHUX 3a conHaHcupamne (Mpunor 4) u koju ce
Hanasu y Cpbuju, 3a nponssoaky Aobapa nnu npyxame ycnyra og ctpaHe nogobHor
Kpajtber 3ajMmonpuMua, ykibyyyjyhu ynarawe y ocHoBHa 1 obpTHa cpefcTsa (Kao LWTo
Cy 3eMrbuLLTe, rpafleBUHCKU padoBu, 3rpaje, MallnHe, onpema, pe3epBHuN OENOBU) U
y HemaTtepwujanHa cpefctBa (Kao LITO Cy TEXHWYKM KHOW-XOW U WHTenekTyanHa
CBOjMHA) 3a KOjW Kpajy 3ajMonpumal, cMaTtpa aa je y KomepumnjariHoM, TEXHUYKOM U
duHaHcujckom cmucny pgobap u ctabunaH y cknagy ca  3ajmonpumyeByM
KpuTepujuma 3a 3ajMoBe; U

Koju he goBecTu 40 CMakeH-a NOTPOLLHE EHEPruje No jeanHuum of Hajmarwe 20%, a
LITO Ce MOXEe U3MEepUTU y cMucny: (a) ywtege eHeprvje no jequHuumn npovsBoatbe,
(6) odyekvBaHMM roguiLbMM yliTeaama eHepruje y usmdkum jeamHuuama (KW,
[J/rognHa), nnn (L) OYeKMBaHOr CMmareHa y BPCTM ropuMBa Koje Ce KOpUCTU y
TpeHyTKy opobpaBawa 3akyna. lNpumepu npojekata koju Mory Aa 3aJoBOSbe OBe
KpuTepuje HaBedeHW Cy Aarbe Y TEKCTY.

- Mopo6aH kpajibyu 3ajMonpuMal 3Hauu - Maga He UCKIbYYMBO — MPUBATHO AOMANUHCTBO,
yrnefHa KoMnaHuvja U3 npuBaTHOr cekTopa, npeay3ehe Tvna 3ajedHWYKOr ynarara Unu apyru
npaBHW CybjekT (CBako oA HUX Aarbe y TeKcTy ,CybjekT”), Koju cy opraHn3oBaHu 1 Nocnyjy y
ckrnagy ca 3akoHuma Cpbuje anu, y3 uCKIbydMBame CBakor cybjekta Koju MpBEHCTBEHO
obaBrba genatHocT ca Cnucka 0enaTHOCTU UCKIbYYEeHUX U3 hrHaHcupawa; ¢ Tume ga he
HajMah-e negeceT npoueHata (50%) ykynHor naHoca 3ajma o6utu ncnnahero MCIT.

- MCI — cBako mano u cpeawe npeaysehe koje uma ykynHa cpeactsa y BPeAHOCTU Koja He
npenase NpoOTUBBPEAHOCT M3HOCa o4 ABajeceT munvoHa espa (EYP 20.000.000), a wTo ce
BUON M3 peneBaHTHUX (PUHAHCUJCKUX M3BeLUTaja 3a TpPW KoOMMNeTHa duckanHa KksapTana Tor
npegyseha Koja cy ce 3aBpLUMNa HENOCPeAHO Npe AaTyma OTNoYMHaka pernieBaHTHOr 3ajMa.

(2) Mpumepu BpcTa NnofoGHUX NpojeKkaTa 3a eHepreTcky ecpukacHocT

a) VYnaraka Yy TexXHONOrWjy Koja ce OOHOCU Ha eHepreTcky edukacHocT
(noHyaal/TpaxHsa) koja cy yobu4ajeHa 3a MHOre MHOYCTpUjCKE KOMMaHwje n Kpajhe
KopucHuke. [Npumepn cy 3ameHa KoTnoBa, yrpahuBakwe wu3onauunje, MoTopu ca
pasnuynToM Bp3vMHOM, Onpema 3a KoreHepucawe, pereHepaumja TonnoTte, onpema 3a
06HOBIbMBY eHeprujy, uta. OBa ynarawba YecTo MMajy yLiTeay eHepruje kao npuMapHy
KOpPUCT of, ynarawa WM Ha Taj Ha4yuH je yTBphuBawe u ogpehuBarwe nogobHocTn 6e3
Tewwkoha.

6) Ynarawa Be3aHa 3a npouec 061MYHO Cy creumcuryHa 3a cBaky o6nacT 1 ogHoce ce Ha
npomeHe/nobosbluaka y npouecy Npov3BOAHE W Yy onpeMu. Y OBUM MpojekTuma,
ylwTee eHeprvje 4ecto Cy cCaMO jefHa Y YMTaBOM HU3Y KOPWUCTM TMOBE3AHWUX ca
NMPOU3BOAH0M, Kao LUTO Cy: CMakeHO Kopuwherwe mMaTepujana, nosehaHu npoTouu u
6orby KBanUTET NPOM3BOAA.
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Mpumepu eHepreTckn ecpukacHux (EE) tTexHonoruja n onpeme — MCI

KoTtnosu

MpebaumBare ca jegHor Ha opyro ropmeo, Ha Npumep, ca HadTe Ha rac, ca yriba Ha
duomacy, nta.

HoBu ecdmkacHuju KoTrnoBu (ModynapHU KOTNMOBM koju omoryhaBajy ©orbe
noeLuaBare Nykera)

PereHepauuja Tonnote

Mpunpema gosoaHe BoAe

KoHTpona nynmu, KOHTpona BeHTunauumje

KoHTpona caropeBamna (HNp. 4OoTepMBaHe KMCEOHMKA)
MpebaumBarbe U3 nape y Tonny Boay

M3onauuja koTnosa n ueBu

KombrnHoBaHO reHepucare TONMNoTe U eHepruje (KoreHepucare)
TypOuHe Ha napy unu rac uHcTanupaHe Ha noctojehe koTnoee

JeueHTpanusaumja nnn ueHTpanusauuvja nokanHor cHabgesarba TOMSIOM BOAOM
(3aBuCHO og Tora wTa je edomkacHwmje)

EdukacHu cnctemm ocBeTibema

Cuctemu BeHTUNauUmje (Ykibyyyjyhu pereHepalmjy TonnoTe)
MHdpaupseHo rpejarbe

AyTomaTcka BpaTa U efleMeHTU KOju Cnyxe 3a 3aTBapame

CodbtBep 3a perynucane eHepruje

Cuctemu 3a 3arpeBane npoctopa, edhrkacHu rpejaum 3a paguoHuue
M3onauuja obnore 3rpaga, 3ameHa nposopa

PekoHCTpyKUMja cucTema rpejarwa

MoTopu 1 NoroHu

VcnpaBHO AMMEH3NOHUCaHE
MoroHn pasnuunte 6p3nHe
Mekun cTapToBM

MoTopu BrCOke edprkacHOCTU

XBAL (rpejarse, BeHTMNaUmja 1 KOHOMLMOHUPaH-e Ba3ayxa)

Perynucane nogewernx XBAL| n cuctema 3a ynpasrbare eHeprnjom
MoTopwu B1coke eprKacHOCTH

Perynucane noroHa motopa pasnuuute 6paviHe

PereHepauuja Tonnorte

KomnpumupaH Basayx

PereHepauuja Tonnote

HoBwn komnpecopu (MCNpaBHO ANMEH3NOHMCaKE Y Norneay 3anpemMuHe U NnpuTUcKa)
AyTomaTCKO perynncame komnpecopa v AMcTpnbyTMBHMX Mpexa

Xnahewe kKomnpecopa

Mporpamu 3a ynpasrbake ucnywtawnma (Lypesuma)

OxkngHu BeHTUNM 3a cnobofHa upeBa 3a KOMNpUMUMpaHu Basayx
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OcBeTrbemnse (CNorbHO, YHYTpaLlHE)

e Mopgudukaumja noctojehux cujanuua n banacrta

e AyTOMaTCKO perynucake ocBeTSbensa (Tj. TajMepa nnm ceH3opa KpeTawa, CeH3opa
OHEBHe CBETNOCTH)

e HoBe vHcTanauuje n pednekropu

e MopgepHnsaumja KOMNOHEHTU CUCTEMA YIUYHON OCBETIbEHa

O6nacHu cuctemu rpejarsa (OX)

Cwmatrbene rybutaka y auctpmdyumju Tonnorte

KomGrHOBaHO reHepucate TOMN0TE U eHepruje (KoreHepucame)
Moborblwane edonMkacHOCTU reHepucara TonsoTe
MpebaumBare ca jeaHor Ha Apyro ropmeo

Cuctemu 3a perynncame 1 ynpasrbake npoLecom

Kopuwhere nssopa obHosremee eHeprunje y MCI1 n gomahuHcTBrma

ConapHa TonnoTHa eHepruja
doTOBONTHM CUCTEMU
TonnoTtHe nymne

KoTnosu Ha Guomacy

Mpumepu noborswawa eHepreTcke edpukacHocTn — gomahuHcTBa
Moborbwakna y obnarawy 3rpaga

TonnoTHa n3onauuja (CBUX BpcTa) KpOBOBA, NradoHa U/Mnun cnorbHMX 3uaoBa
M3onauuja 1 3anTuBare Npo3opa U criofbHMX BpaTa 360r BpeMeHCKUX ycroBa
MocTaBrbake HOBMX CMOSbHUX BpaTa M Npo3opa ca TOMfIoTHOM M3onaumnjom
3acTakbuBane 1 nsonaumja 6ankona

Moborbliaka n3sopa TonnoTe

HoBW KOTNOBU N FOPUOHULN

AyTOoMaTCKO perynucane KoTnosa
OpBojeHu rpejaumn Tonne Boae
MogepHusauumja noctojehunx koTnosa
[MoBe3uBare Ha racHy Mpexy

Ypehaju 3a pereHepauujy TonmnoTe KOTnosa

MoGorbliana y AucTpnbyLmjm Tonnore

e HoBW 1nn peHoBMpaHN M3MeHMBAYM TOMMNOTE
e HoBe pa3sBogHe LieBu 1 pagujatopu
e TepmocTaTCcKun BEeHTUNN pagujaTopa
o V3onauuja passogHux LeBU
¢ [lymne 3a uupkynauujy Tonne soge
Moborbwaksa rpejarsa, BeHTUNnauuje, KoHamumoHmpara sasgyxa (XBALL)
e Perynucame nogewennx XBAL| n cuctema 3a ynpaBrbare eHEepPrujom

e MoTopu BUCOKE e(bMKACHOCTH, perynmncamwbe NoroHCKMX MoTopa pasnuymTte 6psvHe
e PereHepauuja TonnoTte

Moborbwamna YHYTpallHEer U CNoJbHOr OCBETIbEH:A

o Mopgundukaumja noctojehux cnjanuua n 6anacra y oHe Koje Cy eHepreTcku epukacHe

e AyTOomaTtcka perynauuvja ocBeTibewa (Tj. TajMepa MM CeH3opa KpeTaha, ceH3opa
OHEeBHe CBETNOCTH)

e HoBe nHcTanauuje n pednexkropu
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Kopuwhere oOHOBILMBE eHepruje

Cwuctemu rpejarba nomohHy conapHe Tonsne Boae
TonnoTtHe nymne

KoTnosu ca noroHom Ha 6uomacy

ConapHu goTtoBonTHM ypehaju

(B) Kputepujn 3a onwTUHCKY MH(pPACTPYKTYPY

(1) Mogo6HM NpojekTn y 061acTy onwTUHCKe NH(PACTPYKType
NMooo6HM MHpaCTPYKTYPHU CEKTOPU

»(Fpyne) rpaflaHa Koje umajy kopucTtu og msamnykor ynaramwa”

BogocHabaeBarse, kaHanmsauuja

OTnagHa Boaa, YBpCT oTnaj

CHabpeBarbe eHeprujom, eHepreTcka edmkacHOCT

Caobpahaj u Bese

CoumjanHe cnyx06e (Hnp. ctambeHn NpocTop, 34paBcTBO, 06pa3oBat-e)

MpuBpenHa uWHdpacTpykTypa (HNp. MHOYCTpUjcka nogpydja, NpocTopu 3a npoaajy
npon3esoaa)

NMopo6HocT 3ajMonpumauia

e OnwTunHa nnn jaBHoO KOMyHanHo npeaysehe kao 3ajMonpumal, n BNacHMK
e [loBorbHa CNOCOBHOCT 3a 3agyKuBan-e

e [loBOrbHO hMHAHCHjCKUX cpeacTaBa

o [lpuopuTeT / npojekaT Koju je ogobpuna nokanHa camoynpasa

e [locToju MNOY, ooBOrBHO KanauMTeTa 3a nnaHupame

e 3a TI: Hamepa 3agyxuBara 3a cnpoBofere npojekra

Mogo6HocT Npojekata — OnNwTH ycnoBu

e V3Hoc jegHor [lpojekta Kkoju ce (genumuyHo) cuHaHcupa w3 osor [MojegmHayvHor
3ajma He mMoxe ga 6yge sehm og EYP 2,500,000. Mehytum, HM y jedHOM cnyvajy
3ajam y obnactu onwTMHCKE MHGPACTPYKType He moxe ga npehe usHoc og EYP
1,200,000.00.

NMopmo6GHOCT NpojekaTta — ayToMaTcKa
=> AyTomartcka 3a cnegehe npojekta Ha NO3UTUBHOj NUCTY:

Mpolwwmperne / caHauumja BogocHabaeBawa
PekoHcTpykumja / npolumnpense kaHanusauuje
PykoBamne ca uBpctum oTnagom M npesos
PekoHCTpyKUMja NyTeBa, onpema 3a ofpxaBate
Pacnogena eHepruje U ecomkacHocT

Coumjannu: CaHaupmja 3rpaga

Mopo6HocT npojekata — NpoueHa
=>CBwu gpyru npojektu: nposepa cneaehux kputepuja:

[Mo3nMTUBHM edeKTN (EKOHOMCKU, COLMjarTHN, EKOSTOLLIKM)
EkoHOMMYHOCT

MpoueHa ga nu je npojekaT UHAHCKCKM NPUXBaTIbUB
Mo3anTrBHa aHanm3a ncnnaTMBoCTU

MpuHOC Ha ynarawa

Exornowkn 3gpas
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(2) Mpumepmn NnogobHUX NpojekaTta y 06nacTy onwTUHCKe UH(ppacTpyKType

MpojekTn 3a ayTomMaTcKko ogobpemse:

BonocHabaeBare [locTaBrbakwe HOBUX M PEKOHCTPYKLMja CTapuX BOAOBOAHUX LiEBU

OTnagHa Boaa M3rpagHa HOBUX U PEKOHCTPYKUMja nocTojehnx KaHanmsaunoHmnx
cuctema

UspcT oTnaa KynoBuHa cneuujanHmx Bo3una n MaluvHa 3a obesbehene
KOMYHarnHux ycnyra

Caobpahaj PekoHCTpyKUmja nocTojehux ynuua Ha Teputopujy onwTuHe
KynosuHa Bo3una 3a jaBHu caobpahaj, ynwhene ynuua, ogpxaBarbe
ynuua

EHepruja U3rpagka 1 caHaumja enekTpo mpexa

MHBecTMpatse y jaBHO OCBETIbEH:E KAao eHepreTckn edmkacHa mepa
PeHoBupatrse 3rpaga pagu YyBara eHepruje

Marpagha HoBUX M pekoHCTpyKUmMja nocTojehnx mpexa npupogHor
raca

Marpagha 1 caHauuvja rpaackmx cuctema 3a rpejame

OpywTBeHa Uarpagha n/vnn peHoBrpake 3rpaga (Lwkone, obgaHumTa cnopTcKu
WH(pacTpykTypa  0OjekTu, 3gpaBCTBEHE YCTAHOBE, UTA.)

(W)  Opyru kpuTepuju 3a pa3BojHe LUrbLeBe
Tpeba na ce gednHuLwy
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Mpwunor 5
YroBop o nojegnHayHom 3ajMy 3a pa3Boj

oA
roguHe

namehy

KW, dpaHkdypT Ha MajHu
(»KpW?”)

Peny6nuke Cpbouje
KOjy npeacTaBrba
HapopgHa 6aHka Cpbuje

(,,3ajMonpumay”)

[Hasue MNapmHepcke 6aHke yb6ayumu]
(,,lMTapTHepcka 6aHka™)

y U3Hocy o

EYP [u3HOC y6ayumu]
[Ha3ue npojekmal
y cknagy ca OkBUpHMM yroBopom o 3ajMy namehy KW, 3ajmonpumua n AreHta

3a ogobpaBamnse NojeanHayHnx 3ajmoBa, of, [e]
(,,OxkBMPHM yroBop o 3ajmy”)
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53. OTtnnarta n npeBpemMeHa oTnnaTta
54, O6payyHn n nnahawwe reHepanHo
55. HeratnsHa 3anora n napu naccy
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ONLUTUHCKY UHPACTPYKTYpY W 3a apyre)
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Mpeambyna

OcHoBa 3a 0Baj YroBop O nojeguHavyHoM 3ajmy je 3anucHUK ca pagHuWX pasroBopa Koju Cy
oapxaHu namehy Bnage CaBesHe Penybnuke Hemauke u Brnage Cpbuje o koopauHupary
capagh-e Ha pasBojy og 19. HoBembpa 2007. n og 16. okto6pa 2009.

Moa ycnoBom ga CaeesHa Peny6nvka Hemadka 06e36eam cyOBeHUMje 3a kamaTHy CTony 3a
MojeanHaynn 3ajam, KpW he ogobputn MNojeamHayHn 3ajam y cknagy ca ycrnoBuMMa OBOT
YroBopa 0 nojeavHadHoMm 3ajmy. Cepxa [lojeanHayHor 3ajma jecte ga ce duHaHcupajy
3ajmoBu (,3ajmoBK”) lNMapTHepcke GaHke Koju ce opobpaBajy 3a hmHaHcuMpake mepa 3a
eHepreTcky ecdmkacHocT (,Niporpam y obnactu eHepretcke edmkacHocTtu”)/ mepe 3a
ONLUTUHCKY MHppacTpykTypy (,IMporpam y obnactu onwtuHcke uHdpacTpykrype”)/ opyru
pa3BojHM uurbeBun NnogobHum 3ajmonpumumma (,Kpajibun 3ajmonpumumn’) y Cpbuju y cknagy
ca ycrosuma u kputepujuma nogobHoctn yrepherHnm y MNpunory 2 u y Mpunory 3. Ycnosu
oBor [lojeguHavyHor 3ajma ycarnaweHum cy ca ycnoBuma OELL koju Baxe Ha pgaH
noTnMcrBama OBOr YroBopa O NojeauMHadYHoOM 3ajMy kako 6u 6mo npusHaTt kao 3BaHU4YHA
nomoh pasBsoj (OA).

HapogHa ©6aHka Cpbuje (,AreHT’) he noctynatm y MMme u 3a 3ajMonpumua y Be3u ca
MojeanHayHm 3ajmMoM koju Tpeba oa ce ogobpw y cknagy ca OBUM YrOBOPOM.

KW npeasuha ga o6e3beamn cpeacrtea TexHudke nomohm (TA) 3a MNapTHepcky 6aHKy, koja
opnobpasa Bnaga Hemauke, y umrby npyxatwa nomohu cnposofjewy oBor lMpojekTa.

KW he pgenumuyHo dmHaHcupatu u3 cBojux cpefcTtasa [lojegnHayHe 3ajMoBe Koju ce
opobpasajy y cknagy ca OkBupHUM yroBopom o 3ajmy (,lIpomoTuBHM 3ajam”). 3a gpyru geo
MojeanHayHnx 3ajmoBa, conctBeHa cpeactBa KW ce gotmpajy rpaHT doHaoBuma Koje
06e36ehyje CaBesHa Penybnuka Hemauka (,3ajam 3a pa3Boj’). Ycrnosu 3ajmoBa 3a pasBoj
ycknaheHnn cy ca 3axtesuma OEL[ koju Baxe Ha patym noTnmucuBaka oprosapajyher
YroBopa O 3ajMy 3a pasBoj, kako 6w 3ajam Guo npusHaT kao 3BaHW4YHa nomoh 3a pasBoj
(Odbbmuman OesenonmeHT Accuctarue (OLA)).

Ha ocHoBy oBux npemwuca, 3ajMonpumal, kora npeacraBrba AreHT, [lapTHepcka GaHka u
KW oBum 3akrbydyjy cnegehu YroBop o nojeaMHadHoM 3ajmy:

OeduHunuuje:

OcuM ako Huje Apyrayunje npeaBrheHo OBUM YrOBOPOM UMW KOHTEKCT He Hanaxe Apyrauyuje
Tymayere, Yy OBOM YroBOpy, W HEroBMM npunosumMa, crnegehu nojMoBu umajy cnepeha
3HayeHa, a peyumn aaTe y jeaHUHN 0byxBaTajy U MHOXUHY 1 OBPHYTO.

AreHumjcka npoBu3mnja: oBaj TEPMMH Ce KOPUCTU Yy 3HAYEHY KOje je HaBedeHO y unaHy 4.3.
AreHT: HapogHa 6aHka Cpbuje, Kparba Netpa 12, 11000 Beorpag.

BaHkapcku gaH: gaH (ocum cyboTte unu Hegerbe) kKaga nocrnosHe H6aHke Nocnyjy ¢ jaBHowhy
y ®paHkdypTy Ha MajHu, Hemauka n y Beorpagy, Cpbuja.

3ajmonpumau: Penybnuka Cpbuja.
HakHapa 3a aHraxxoBaHa cpeAcTBa: MMa 3Hayere JaTo OBOM NojMy y vnaHy 4.1.

ObaBeluTewe O NMOBMa4vekwy cpeacTaBa: MPaBUMHO MOMNYyHEH UM NOTNUCAH 3axTEB KOju
3ajMonpmmMaL, No4HOCU KOjU je CYLUTUHCKKM y obnnky gatom y Mpunory 1 y3 OKBUMpHM yroBop O
3ajMy, Kako 6u ce y4MHMOo pacnonoxms BMMIo Koju N3HOC NojeaMHaYHOr 3ajma.

3ajam 3a pa3Boj: nma 3Hayere gato oBoM nojmy y lNMpeambynu osor Yroeopa.

NMpeBpemeHa oTnnara: oTnnara HeucnnaheHor n3Hoca nojegMHavYHoOr 3ajva npe HeroBor
pocneha, Ha HauvH gedmHncaH y lNnany oTnnare.

Mporpam eHepreTcke ePMKacHOCTU: NMa 3HaYeHe JaTo oBOM nojmy y Mpeambynu.
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Kpajiu 3ajmonpuman, y obnactu eHepretcke edpmMKacHOCTU: MMa 3Haderwe 4aTO OBOM
nojMy y unasy 1.2.

3ajam y obnacTtu eHepreTcke e(pMKaCHOCTU: Ma 3HaYeH-e 4aTo OBOM MOjMy y unaHy 1.2.

MNopTtdonno 3ajmoBa y obnactu eHepreTcke e(puKacHOCTU: MMa 3HaYeHwe AaTto OBOM
nojMy y unasy 1.2.

MpojekT y obnactn eHepreTcke e(pMKaCHOCTU: MMa 3HaYeH-e JaTO OBOM MOjMy Y unaHy
1.2

duKcHa KamaTHa cTona: kamaTHa cTona yTBpheHa y cknagy ca ynaHom 5.1.

MNepuoa cdhukcHe kamaTHe cTone: nepuog y KOMe ce (PuKCHa KamaTHa ctona nnaha Ha
W3HOC nojeauHaYHor 3ajma.

OKBUPHM YroBOp O 3ajMy: 3Ha4Yn OKBMPHU yroeBop o 3ajMmy mamely KW, 3ajmonpumua m
AreHTa o (*) 3a opobpaBatbe lNojeguHayHux 3ajMoBa.

MNMojepanHayHm 3ajam: 3ajam ogobpeH y cknagy ca ynaHom 1.1,
YroBop o0 nojegMHayHOM 3ajMy: 3Ha4M OBaj YroBop O MojeanHayHoM 3ajmy.

M3HoC nojeanHayHor 3ajMa: cBakm U3HOC KOju he — 3aBMCHO O KOHTEKCTa peneBaHTHe
oapenbe 6utn ncnnaheH unu kojum je seh ncnnahex m3 MNojegmMHadHoOr 3ajma 1 jow yBeK Huje
otnnaheH (6e3 o63npa ga N oBaj M3HOC nMpeacTasrba LenokynaH NojeanHadHy 3ajam nnm
0eo wera).

HakHapga 3a ynpaBrbawbe cpeacTBUMa: va 3Hayerwe 4aTo OBOM NojMy y YnaHy 4.2.
Mporpam onwTUHCKE MHPPACTPYKTYpPE: NMa 3HaYeHe JaTo 0BOM nojmy y MNMpeambynu.
MpojeKkT onwTUHCKe UHDPACTPYKTYpe: Ma 3Ha4YeHe 4aTo OBOM MNojMy Y YnaHy 1.2.

Kpajiwun 3ajmonpumad, y o6nactv onwTMHCKEe MHPPaCcTPYKType: MMa 3Hayere JaTo OBOM
nojMy y unasy 1.2.

3ajam y obnactu onwTUHCKe MHPPaACTPYKType: MMa 3HavyeHhe 4aTo OBOM MOjMYy Yy YnaHy
1.2

MopTdonuno 3ajMoBa y o6nacTv onwTUHCKE MH(PPACTPYKType: NMa 3HadeHwe 4aTto OBOM
nojMy y unany 1.2.

HakHaga 3a Hekopuwhewe:ByLIAK (YKONMKO NOCTOjU) (M) kKamaTe Ha U3HOC nojeamHadHor
3ajma koju 6u KW mmana npaeso ga noTtpaxyje 00 Kpaja nepuoga UKCHe kamaTHe cTone,
Koja ce npuMmeryje Ha nojeAMHayYHWM3HOC 3ajMa, nog YCNoBOM pJda 3ajMonpumal Huje
O4yCTao of ucnnaTte n3Hoca 3ajMa, Npeko BUCUHE u3Hoca (uun) kamaTte kojy 6u KW morna
Oa pobuje peuHBecTMpakweM ogroBapajyher n3Hoca nojeguHayHor 3ajMa 4o kpaja nepvoga
duMKcHe KamaTHe CTomne, Koju ce NpUMERYje Ha Taj U3HOC nojeauHayvyHor 3ajma, yaumajyhu y
063vp OTNNaTty rnaBHULE Ha HA4YMH OOroBOpeH Yy YroBopy O MOjeAMHAyYHOM 3ajMy, nopg
YCNOBOM Aa TakaB BULUAK M3HOCa Mopa Ada Oyae OUCKOHTOBAH KPUBOM KamaTHe cTone 3a
penHBecTupare Kojy yTBphyje KhW.

YroBop o KpeguTupawy: yroBop koju Tpeba ga 6yge notnucaH usmehy 3ajmonpumua, kora
npeacTtasrba AreHt, u lNapTHepcke BaHKke y CBpxe Aarber nosajuibMBakba cpeacraBa koja ce
opobpaBsajy y cknagy ca YroBopom O NojeanHa4vYHOM 3ajmy.

MapTHepcka 6aHka: 3Hauun (ybayumu nojeduHocmu ee3aHe 3a [NapmHepcKy 6aHKy).

HakHaga 3a npeBpeMeHy oTnnaTy:BuMLWAK (YKONMKO MOCToju) (M) KamaTte Ha W3HOC
nojeguHadvHor 3ajMa koju 6u KpW mmana npaBo ga noTpaxyje OO0 kpaja nepuoga uKcHe
KamaTHe cTone, Koja ce MnpuMeHyje Ha nojeJuHayHMM3HOC 3ajMa, noA YCcnoBoM na
3ajMonpuMaL, Huje U3BPLUMO MPEeBpPEMEHY OTnraTy, NPeKko BUCUHE M3HOCa (UMW) KamaTe Kojy
ou KW morna ga gobuje penHBectMpakweM ogroeapajyher nsHoca nojeguHayHor 3ajMa o
Kpaja nepuoga UKCHE KamaTHEe CTomne, koja ce MpuMelyje Ha Taj U3HOC MojeauHadYHor
3ajmMa, ysumajyhu y o063up oTnnaty rnaBHULE Ha HayYuMH [JOroBOpeH Yy YroeBopy O
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nojeavHavyHoOM 3ajMy, Mog YCrNoBOM Aa TakaB BULLAK M3HOCa Mopa Aa Oyae AMCKOHTOBaH
KpMBOM KamaTHe cTore 3a pemHBecTupane kojy ytephyje KpW.

MpojeKkTn: 3HauM MpojeKkTn 3a eHepreTcky edPUKacHOCT U MpPOojeKTn y obnactv OnLTUHCKE
WHMPACTPYKType 1 Apyrn NpojekTn aeduHucaHu y YroBopy O MojeAUHaYHOM 3ajMy unun y
CBaKoM 0f, HUX.

NMpomoTuBHM 3ajaM: MMa 3Ha4YeHe JaTo oBOM nojmy y lNpeambynn.
Pata otnnarte: paTa Koja ce noMuke y 4naHy 6.1.
Mnax oTnnarte: nnaH 13 YnaHa 6.1.

Kpajibem  3ajMonpuman: 3HauvM  Kkpajikbu  3ajmMonpumar, y obnactm  OnwTUHCKe
WH(pacTpykType, Kpajiby 3ajMonpumay, y obnactun eHepretcke eduKacHOCTU UNKU KpajHu
3ajMonpumMad Apyror npojekra.

3ajam: 3Haum 3ajMoBM Yy obnacTum ONWTUHCKE WHGPACTPyKType, 3ajMoBM Yy obnacTtu
eHepreTcke epmMKacHOCTU UNK 3ajMOBU ApYror npojekTa.

MopTtdonuo 3ajmoBa: 3Ha4ym NnopTdonmo 3ajMmoBa y ob6nacT OnNWTUHCKE MHPACTPYKTYpe,
nopTdponumo 3ajmoBa y obnacTtun eHepreTcke euUKacHOCTU Unu NOpTdonMo 3ajMoa 6Guno kor
Opyror npojekTa.

1. MNMojeanHayHu 3ajam

1.1 U3noc. KW he ogobputu 3ajmonpumuy NMojeanHayHmn 3ajam Koju He npenasu yKynaH
N3HOC 0of

EYP [y6ayumu u3Hoc]
(,MojeanHa4Hmn 3ajam”)

1.2 Ycmepasame u cepxa lNojeduHayHoe 3ajma. 3ajmonpumal, Kora npeacrasiba AreHrT,
ycmepasa [ojeanHaynm 3ajam y uenuHu MNapTHepckoj 6aHum y cknagy ca ycnosmma
yTBpheHum y unavy 2. [Y_cayyajy [Ipoepama eHepzaemcke eghukacHocmu:]
MapTHepcka H6aHka he y noveTKy KopucTuth cpeactea lNojegnHadHor 3ajma camo 3a
duHaHcupare 3ajMoBa y obnactu eHepreTcke edpukacHocTu (,3ajMoBM y obnactu
eHepreTcke edmkacHocTn’, a 3ajegHo [lloptdonumo 3ajmMoBa y obnactu
eHepreTcke edpmkacHocTu’) Koje [NlapTHepcka 6GaHka faje nogobHum Kpajium
3ajmonpuMummMa y obnactn eHepretcke edmkacHoctn (,Kpajibu 3ajmonpumay y
obnacTu eHepreTcke e(UKACHOCTU”) y cknagy ca kpuTepujuma o nogobHocTu
ytBphenum y Mpunory 3 (,Mpojekat eHepreTcke ecdmkacHocTn’). V3HOC jegHor
3ajma y obnactm eHepreTcke edqUKaACHOCTM Koju ce dUuHaHcupa u3 OBOr
MojeguHayHor 3ajma He cme npehu wmsHoc of EYP 1,000,000, ykynaH w3HOC
Mpojekta y obnactu eHepreTcke edqUKACHOCTU HUWje oOrpaHunyeH. [Y chayyajy
[lpoepama puHaHcupar-a y obrnacmu onuwmuHcke uHgpacmpykmype:] NapTHepcka
banka he y noyeTky KopucTuTM cpeacTtBa [lojeguHadHor 3ajma camo 3a
duHaHcuparwe 3ajmoBa y obnactm onwTuHcke WHGpacTpykType (,3ajMoBMU Yy
obnactv onwTuUHCKe WMHdpacTpykType’, a 3ajegHo ,MopTconuo 3ajMoBa y
ob6nacTu onwTUHCKe UH(pacTpyKkType”) Koje MapTHepcka 6aHka gaje onwTnHama
W jaBHUM KOMyHanHum npegysehuma koja cy ce 3a wux kBanudukosana (,Kpajiwbu
3ajMonpumal, y obGnactu onwTUHCKe WHGpacTpykType”) y ckrnagy ca
Kputepujuma o nogobHoctn ytepheHum y [lpunory 3 (,lMpojekat onwTuUHCKe
nHdpacTpyktype”). W3Hoc jegHor [lpojekta 'y o6nactM  OMWTUHCKE
WHPaCTPYKType Koju ce (aennmuyHo) douHaHcupa us osor lojegmMHavHor 3ajva He
cme npehu nsHoc og EYP 2,500,000, MefyTuMm, HM y jeQHOM Crny4yajy He MOXe U3HOC
3ajma y obnactu onwTuHcke nHdpactpyktype aa éyae sehun og EYP 1,200,000.00.
(Y cnyyajy dpyaux paseojHux yusreeea: Oetarbn Tpeba aa dyay nedpuHncaHm).

1.3 MapTHepcka 6GaHka he KOPUCTUTU [OENUMUYHE W3HOCE CBAaKOr HEU3MUPEHOT
MojeanHayHor 3ajma, koju cy otnnaheHn MNapTHepckoj baHuKM, 3a 3ajmoBe y OKBUPY
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KOHTEKCTa HoE€HUX YKYMHUX aKTMBHOCTM (OUHAHCUpawa ynarawa Yy ckragy ca
npuHuMnumMa ytepheHum y unany 10.

Mopes3n n apyru jaBHM HameTun koje ayryjy lNMapTHepcka GaHka unu 3ajmonpumum,
Kao M uapuHcke aaxbuHe, He Mory ce uHaHcupatu kopuwhewem cpeacrasa
MojeanHayHor 3ajma.

YcmepaBawe nojeguHadHor 3ajma MapTHepckoj 6aHum

OdsojeH Yeoeop o darbem kpedumupary. 3ajMonpumal, Kora npeacraBsba AreHT,
ycmepaBsa y uenuHu lNojegmHayvdm 3ajam MNapTHepckoj 6aHum y cknagy ca YroBopom
0 Jarbem kpeguTtupamwy, nog ycnosuma ytepheHum y ynady 5.1 n unaHy 6.1 osor
Yrosopa.

OsepeH npeegod. [lpe npBe wucnnate [lojeguHayHor 3ajMa 3ajmonpumay he
poctaentn KW npeko AreHTa oBepeH NpPeBOL Ha EHINECKN UM HEMAYKU je3nK
Yrosopa o garbem kpegutupary gedMHUcaHoM y YnaHy 2.1.

Obasesa lNapmHepcke baHKke. YcmepaBawe [lojeanHayHor 3ajMa He npeacTaBiba
HUMKakBy oprosopHocT [MapTHepcke OaHke npema KW 3a obaBese nnahawa y
cknagy ca oBuM Yrosopowm o [NojeanHadyHom 3ajmy. O6aBese nnahawa [NapTHepcke
baHke npema 3ajmMonpumLuy, kora 3actyna AreHT, yTBphleHe cy y YroBopy O

KpeauTmpamy.
Ucnnata

3axmee 3a ucnnamy. Yum ycrnosu Koju NpeTxo4e ucnnatu y cknagy ca dnaHom 3.3
oyay vcnyweHun, KoW he ncnnatmutu MNojeamHadHm 3ajam y cknagy ca nporpecom
MpojekTa, Ha 3axTeB AreHTa y ume 3ajmonpumua. Mcnnata ce Bpwn y cknagy ca
nnaHom ucnnate cagpxaHum y MNpunory 1 y3 oBaj YroBop o nojeguHa4yHoM 3ajMmy.
KW he Bpwutn ncnnate camo OO MakCUManHWxX msHoca YTBphHeHUX 3a cBaku
nonyrogvwikn nepuon. Y mepu y Kojoj 3ajmonpumal, kora npeactaBrba AreHT,
3aTpaxu ncnnaTty Mawux M3Hoca y OKBMPY MOMYroauvlikser nepmoga, Henmcnnahexu
W3HOCK Ce MOry 3axTeBaTW Y HapeAHUM MOonyroavkuM nepuoamma. Y3 usysetak
nocneaxwe ucnnarte, KW Huje y o6aBesn fa BpLuu BuLLe O jedHe ucnnarte v He 'y
usHocy mawem og EYP 2,000,000 no jeaHoM kaneHgapckom meceLy.

Kpaju pok 3a 3axmes ucriname. KW moxe ga opbuje ncnnarte nocne [yéayumu
damym).

Ycnosu koju npemxode ucnnamu. [locTtynak wucnnate (ykibydyjyhu, 6es
orpaHuyera, ycrnose koje Tpeba mcnyHutn npe ucnnarte) ypefeHu cy ynaHom 2
OkBUMpHOr yroBopa o 3ajmy.

Odycmajarbe 00 ucriname. 3aBUCHO 04 UCNyheHa CBOjUX obaBe3a CXOOHO YnaHy
10, 3ajmonpumay moxe ga ogycrtaHe of ucnnate HemcnnaheHux M3Hoca KpeawTa,
y3 npuctaHak KpW y 3ameHy 3a nnahawe HakHage Ha uMme Hekopuwherwa 13 YnaHa
3.5.

Hekopuwherse. Ykonuko cam 3ajmonpumal, unu AreHT, Koju noctyna y ume u 3a
3ajmonpumua, ce ogpekHe ucnnate uaHoca llojegnHadHor 3ajma, Mnmn ako WU3HOC
nojeavHavHor 3ajma He 6yge yonwTe ucnnaheH unu He 6yae ucnnaheH 4o kpajier
poka HaBefgeHor y unaHy 3.2. u3 gpyrux pasnora 36or kojux ce KpW He moxe
cmartpartu o4roBopHoM, 3ajmonpumad he ogmax ncnnatutn KpW, Ha eros 3axTes,
OHaj M3HOC Koju je noTtpebaH ga HapgokHaaun KW cee rybutke, pacxoge wunu
TpowikoBe koje KW uma kao pesyntaT HenpuxBaTawa KOHKPETHOr M3HOCa
nojeguHadvHor 3ajMa. KW he wmspayyHatM M3HOCe HakHage 3a Hekopuwhewe
cpeacraBa M Apyrux rybutaka, YKONUKO MOCToje, U CaonwWTuUTh MX AreHTy Koju
noctynay nme 3ajmonpumua.
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HakHape

HakHada 3a aHeaxxoeaHa cpedcmea. 3ajMmonpumal, kora npeacraBrba AreHT, nnaha
HenoBpaTHy HakHagy 3a aHraxoBaHa cpeactBa on 0,5% roauwke Ha
HeucnnaheHe wu3Hoce nojeguHadvHor 3ajma. OBa HakHaga ce obpadvyHaBa 3a
nepuog noyeB of UCTeKka TPOMECEYHOr Neprnoaa HakoH NoTnMcuBara oBor Yroeopa
0 nojeAvHayYHOM 3ajMy A0 JaHa Kaja je nojeaMHavHu 3ajaMm y NoTnyHocTu ncnnaheH
UNK y NOTMYHOCTU OTKa3aH, y 3aBUCHOCTU Of Cnyyaja.

HakHapga 3a aHraxoBare cpefcTaBa fgocrnesa Ha nnahawe jegHoM y nona roguHe m
HakHagHo, 30. jyHa u 30. peuembpa cBake roavHe (,,AaTtym nnahawa”). OHa npBo
pocnesa 3a nnahawe gaHa [ybayumu damym).

HakHada 3a ynpasrbame cpedcmeuma. 3ajMonpumal, Kora npeacrtaBiba AreHT,
nnaha KW HenospaTHy jegHOKpaTHYy HakHagy 3a ynpaBrbawe cpeactsuma y
nsHocy og 0,5% of nsHoca rnaeBHUUE MNojeaMHaYHor 3ajva HaBegeHor y ynaHy 1.1
HajkacHuje No UCTeKky TpoMecedHor nepuoaa nocne noTnucMsara OBor Yrosopa o
nojeguHavyHoM 3ajMy of ctpaHe KW, anu H1 y KOM criyyajy npe npee ucnnarte us
MNojeanHayHor 3ajma.

AzeHuyujcka npoeusuja. YroBop O KpeauTupaky MoXe oOyxBaTaTu areHumjcky
npoBu3ujy kojy MNapTHepcka 6aHka nnaha AreHTy. AreHumjcka nposusuja ce nnaha y
usHocy of 0,25% op HeoTnnaheHor gena rnaeBHULe M obpadyHaBa ce y eBpuma, a
nnaha y OuHapCKOj NpoTMBBpedHOCTM npema npogajHom kypcy HBC Ha [Oatyme
nnahara KkamarTe.

Kamarta

3ajmonpumau, kora npegctasrba AreHT, nnaha KpW kamaty no ctonu koja Tpeba
Oa byne ytBpheHa kako crieau:

Kamama (cpukcHa kamamHa cmona ymepheHa nocre aHaaxoeara cpedcmasa 3a
rnojeOuHayHu 3ajam). 3ajMonpumal, Kora npeactaerba AreHT, nnaha kamaTy Ha
MojeanHayHn 3ajam no cronu of [ybayumu npoueHam] % roguwie (,PUKCHA
KamaTHa ctona”’) cee OOK He Oyae npuMrbeHa nocnefwa pata oTnnarte y cknagy
ca NnaHom oTnnate geduHUcCaHNM y YnaHy 6.1.

ObpayyH kamame u Oamymu nnaharwa kamame. Kamata Ha ucnnaheHn nsHOC
MojeanHayHor 3ajma Teye of Aatyma (MCKIbYYMBO) Kaga ce opgrosapajyhm msHoc
MojeanHayHor 3ajMa mcnnatm u3 usHoca [lojeaMHayHor 3ajma koju ce BOAM KoA
KW 3a 3ajmonpumua pgo gatyma (yKibyuyuBO) kaga ce ogroBapajyhe oTtnnarte
opobpasajy padyHy KW, kako je HaBegeHo y unaHy 7.3. Kamata he ce
obpadvyHaBaTu y cknagy ca 4naHom 7.1 (ObpayyH). Kamata ce nnaha HakHagHO Ha
natyme nnahata (kako je aemHucaHo y unaHy 4.1).

Otnnatam npeBpemMeHa oTnnarta

lMnaH omnname. 3ajmonpumau, Kora npeactaerba AreHT, BpwM oTnnaty
MojeguHayHor 3ajma Ha crnegehun HaumH:

HdaTtym nnahawa Pata otnnate

ybayumu ybauumu

6.2

6.3

HeucnnaheHu usHocu nojeQuHayHo2 3ajma. HeucnnaheHn mn3HOCKM nojeavHayHor
3ajma 6uhe npebujeHn ca ogrosapajyhom nocrneawom ocneno patoMm oTnnarte y
cknagy ca NnaHom otnnate, ocum ako KW no concteeHom Haxohewy He ogabepe
Opyrayuvjy antepHaTtuBy 3a npebujare y nojeanHavyHnum criyvajeBuma.

Kopekuuja y crniyydajy ucriname nocne docneha npee pame ommname. Ako ce 6uno
Koju msHocu lMojegmHayHor 3ajma ucnnarte nocne gocneha npse paTte oTnnaTte u
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nocne weHor nnahawa, Taga [lnaH oTnnate HaeBegeH Yy uynaHy 6.1 ocTaje
HenpoMeweH CBe O0K je oaroBapajyha paTta oTnnarte Koja gocnesa y ckrnagy ca
lMnaHom oTtnnate Mawa of HennaheHor nsHoca [lojegmHadvHor 3ajma. Ako je PaTta
oTnnate Koja gocnesa 3a nnahawe Beha oa HennaheHor m3Hoca [lojeavHadHor
3ajma, KpW he ogbuTtn n3HOC Koju je jegHak pasnuuu of gocnene pate otnnarte,
nogenuTu ra npeoctanum patama oTnraTe Koje jow Hucy nnaheHe, n gogaTtu OBaj
W3HOC Ha cBaky HennaheHy paty oTnnarte. MehyTum, ako ce ncnnare BpLUe Yy POKY
of 45 pana npe gatyma gocneha pate otnnarte, KW 3agpxasa npaBo ga oasioxu
Ja y3vme y pasmaTtpake OBe ucnnate pagu ytephuBawa HennaheHor msHoca
MojeguHayHor 3ajMa Tek Ha gatym apyror gocneha nocne ucnnare.

lMpespemeHa omnnama. Ha npeBpemeHe oTnnaTe ce npumMmeryje cnegehe:

a) lpaso epwera npespemeHux omrnama. 3ajMonpumaL, Moxe Yy ckragy ca
Taykama (6) go (e) nsspwmntu MNMpeBpemeHy oTnnaty uaHoca lojegmHayHor 3ajma
noa ycnosoMm fa osa [peBpemeHa oTnnara M3HoOcuM Hajmawe EYP [y6ayumu
u3Hoc] (cnosuma: [usHoc Koju mpeba yb6auyumu] EBpa).

6) Obasewmeme. O lNpeBpemeHoj oTnnatn usHoca lojeaMHayHor 3ajma y cknagy
ca 4ynaHom 6.4 a) 3ajmonpumal, Kora npeactaBrba AreHT, Mopa ga [ocTaBsu
obaBewwTewe KpW o npeBpemeHoj oTnnatn Ha netHaectn baHkapcku gaH npe
HamepaBaHor gatyma npespemeHe otnnaTte. OBo obaBeluTeHE je HEOMO3NBO; Y
HEeMY MOpajy Aa ce HaBedy AaTym kaga he ce npeBpemeHa oTnnarta U3BpLUMTU U
W3HOC oTnnate, n oo obasewwTewe obaBesyje 3ajmonpumua ga nnatm Kpw
HaBedeHW U3HOC Ha HaBeAeHN AaTyM.

u) HakHala 3a npeepemeHy ommnnamy. Ako 3ajmonpumal, NpeBpeMeHO OTnnaTtu
6uno koju m3Hoc lojeaMHadvHor 3ajma Ha koju ce nnaha kamarta Mo UKCHO]
ctonu, 3ajmonpumal, Kora npeacrasrba AreHT, mopa ogmax ga nnatun KpW Ha
3axTEeB OHaj U3HOC Koju je noTpebaH ga HagokHagu cBe rybutke, pacxoge wunm
TpowkoBe koje KW wuma kao pesyntat npespemeHe otnnate. KW he
oapeamTM wu3Hoc HakHapge 3a npeBpemeHy oOTnNaty W caonwTuTn ra
3ajmonpumuy.

n) Hocnenu u3Hocu. 3ajmonpumay, Kora npeactaBrba AreHT, Takohe nnaha
cnegehe nsHoce 3ajeaHO ca NpeBpeMEHOM OTNNAaTOM CXOAHO unaHy 6.4 a) o u),
n TO:

aa) cBaKy [Jocneny HakHagy 3a npeBpeMeHO nnahake kao pesyntar
npeeBpemMeHor nnahaka cXo4Ho YnaHy 6.4 u); n

©66) cBy kamaTy obpadyHaTy Ha npeBpemeHo oTnnaheHn msHoc [ojegnHayHor
3ajma go [JaTtyma npeBpemMeHe oTnnare.

e) lNpebujare. Ynan 6.2 (HeucrinaheHu usHocu nojeduHayHoz 3ajma) npumetrbyje
ce MyTaTuC MyTaHaOuUC Ha npebujatbe NPeBpeMeHNX oTnnaTa.

PesudupaH nnaH omnname. Y cnyvajy ga ce unaH 6.3 (Kopekuuja y crniyyajy
ucriname nocne 0Oocrieha npse Pame omnname) vnu unaH 6.4 ([lpespemeHa
omnnama) npumenyjy, KW he nocnatu 3ajmonpumuy pesmauvpad lNnaH otnnate
Koju he mocTaTu cacTaBHM Aeo OBOr YroBopa O nojeguMHayHoM 3ajMy n 3ameHuhe
lMnaH oTnnaTe KojuM je BaXKMo A0 TOr TPEHyTKa.

O6pauyH 1 nnahawe reHepanHo

ObpauyyH. KamaTta, HakHaga Ha uMe aHraxosara cpefcTaBa, 3aTe3Ha KamaTa
CXOOHO 4naHy 7.5, HagokHaga y naylianHoOM M3HOCYy 3a M3Hoce HennaheHe Ha
BPEME CXOOHO 4naHy 7.6, HakHada 3a Hekopuwherwe M HakHaga 3a NPeBpPEMEHO
nnahawe he ce cee obpayvyHasaTu Ha 6asu rogmHe og 360 gaHa ca meceuuma of
30 paHa.
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Hamym docneha. Ako nnahamwe Koje Tpeba aa ce o6asu y Be3n ca 0BMM YIOBOPOM
0 nojeAMHavyHOM 3ajMy [ocre Ha faTym koju Huje BaHkapcku aaH, 3ajmonpumaly
Mopa Aa 13BpLum To nnahawe HapegHor baHkapckor gaHa. Ako HapeaHu baHkapcku
JaH nafja y HapeOHW KaneHgapcku Mmecel, To nnahakwe Mopa fa ce uM3BpLin
nocneawer baHkapckor A4aHa y TOM TpeHyTKy Baxeher kaneHgapckor mecea.

bpoj pauyHa, epeme 000bpersa. 3ajmonpumad, he 6utn ocnoboheH ceojux obasesa
nnahawa y Be3n ca 0OBUM YroBOPOM O NojeAMHavyHOM 3ajMy YKOMMKO, Y MEPU U YNM
ogroeapajyhu wusHocm 6yny opobpeHn KW Ha cnobogHo pacnonarawe 6e3
MKakBor ogysmmawa y EBpo v HajkacHuje go noHohu y ®paHkdypTy Ha MajHu,
nytem ynnate Ha padyH KW 6poj UBAH OE 92500204003122301232 koju ce Boan
kog KW, ®paHkdypT Ha MajHu, ca gogatHum no3mBoMm Ha gatym gocneha ,Ped.
YYYYMMOL).

lMpomuse3axmesu 3ajmonpumya. 3ajMonpumal, Hema npaso fa TBpAM Aa uma ouno
KaKBO pETEHLMOHO NpaBo, NpaBo Ha nNpebujake Unu ynopeavea npasa y O4HOCY Ha
obaBes3e nnahara y cknagy ¢ YroBopoM O NojeauMHadHOM 3ajMy, OCMM aKoO TakBa
npaea HUCY npusHaTa KoHa4yHoM npecyaom unm nx KW He ocnopasa.

3amesHa kamama. YKONUKo paTe oTnnarte unu npeeBpemMeHe oTnnaTe, y ckragy ca
unaHom 6.4. (lpespemeHa omnama) HUCY Ha pacnonarakwy KpW Ha gaH gocneha,
KW moxxe, 6e3 npeTxogHOr gocTaBibakba ONoMeHe, HannaTtuT 3aTe3Hy kamaTy no
ctonu oa 300 6asHMx noeHa roguvlikenpekobasHe cTone 3a nepuoa Koju Nouvnke
ca patymom gocneha v 3aBplaBa ce Ha gaTym kaga cy oBa nnahawa ogobpeHa
pavyHy KW HaBegeHom y udnaHy 7.3. OBa ctona mopa OMTU HajMame jegHaka
kamaTHoj ctonu [MojegnHayHor 3ajma. ,BasHa cTona” jecTe kamaTHa cTona Kojy
objaBmbyje LleHTpanHa 6aHka Hemauke (JeyTtcuxe byHgecbaHk) Kao OCHOBHY cTony
Koja Baxkun Ha ogroBapajyhu gatym gocneha. OBa ce 3aTe3Ha kamaTta Mopa nnatuTu
ogmax Ha npsu 3axTeB KpW.

HadokHada y naywarnHom u3Hocy. Y criyyajy Jocnenux a HeMsMmmpeHux maHoca (C
n3y3eTkOM parta oTnnaTe W npeBpeMeHe oTnnate u3 unaHa 7.5. (3amesHa
kamama)), KdpW moxe, ©0e3 npeTxogHO [OCTaBIbEHE OMNOMEHE, TPaXUTU
jeaHokpaTHy HagokHagy no ctonun ofg 300 6a3HuMx noeHa roauvkwenpekobasHe
CTOmMe Koja ce npuMmekyje Ha ogroeapajyhmn gatym gocneha 3a nepuog Koju nodnkse
ca pgatymoMm gocneha M 3aBpliaBa ce Ha gaTyMm nnahawa OBMX JOocnenunx
HEU3MMPEHUX U3HOCA. JeJHOKpaTHa HakHaga mMopa ce MnaTUTM OAMax Ha NpBU
3axteB KbW. 3ajmonpumal, kora npeactaesiba AreHT, cnobofaH je na gokaxe ga
HUKakBa WTeTa Huje ge dauto npeTpnibeHa UM Aa LUTETE HUCY NPEeTpribeHe y
W3HOCY KaKo je HaBeaeH.

lpebujarse. KW mma npaso ga npebuje pobujeHe ynnate ca nnahakwuma Koja
Jocnesajy y cknagy ca oBuMm YroBopoMm O MOjeAVHayYHOM 3ajMy unu y ckragy ca
OpyriuMm yroeopuma o 3ajMy 3akrbyvyeHum namehy KW un 3ajmonpumua.

ObpauyHu koje spwu KepW. lNog ycrnoBom Aa He MOCTOjU ouurnegHa rpeluka,
yTBpfnBama n nspadvyHaBata usHoca og ctpaHe KpW y cknagy ca oBum YroBopom
O rojeavHa4yHoOM 3ajMy M Yy Be3n ca OBMM YroBOPOM O MoOjeauHa4yHOM 3ajMy
npeacTaerbajy npuma cauue gokas.

HeraTtnBHa 3anora m napuv naccy

BabpaHa 3anoze unu xuriomeke. 3ajMonpmMmMal, He MoXxe 6e3 NPeTXo4HOr NPUCTaHKa
KW HM pa 3anoxu, HUTU ga cTaBu nog XWnoTeky, HUTU fa OTyhQu cpeacTsa
npojekTa npe oTnnarte uenor M3Hoca nojeguHayHor 3ajMa, HUTU Aa 3akibyyn apyru
YroBOp WM cropasym 4uje je AejcTBO cTBapake 06e3behera unu npaea Kojum ce
haje npuoputeT nnahawa y Be3n ¢ obasesom 6Guno kor nuua. KpWce Hehe
HEOCHOBaHO cy3apXaTu o4 [aBawa CBOIr MpUCTaHKa OCUM YKONMKO He Oyae
OCHOBaHO cMmaTpao Aa TakBa 3ariora, XWnoTeka MnvM MpaBHM akT (OnucaHu y
NPeTX04HOj peyeHnun) npeTe aa yrpo3e cnocobHOCT 3ajMonpuMua 3a nsspLiaBate
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obaBe3a npema 0BOM YroBopy unu npema 6muno kom of Yroopa o0 nojeanHayHoM
3ajmy.

8.2 lMapu naccy. Y mepw y KOjoj TO 3aKOH A03BOSbaBa, 3ajMonpumal, ce obasesyje ga
n3BpLn obaBese y cknagy C OBUM YroBOpPOM O NojeAMHavYHOM 3ajMy rmapu naccy ca
CBMM CBOjUM Apyrum noctojehum mnu dyagyhum HeobesbeheHnm n HecybopanpaHmm
obaBe3ama nnahama.

9. TpOLIKOBM 1 jaBHU HameTun

9.1 BabpaHa ymarbera unu obycmaea. 3ajmonpumad, kora npeacrtaBrba AreHT, BpLUM
cBa nnahawa y ckrnagy ca oBMM YroBOpPOM O nojeguMHavHoOM 3ajmy 6e3 oabujarba
nopesa, jaBHMX HameTa Wnu Apyrux Tpolikosa. Y crniyyajy Ada je 3ajmonpumaly
obaBe3aH No 3aKOHY UNn APYroM OCHOBY Aa M3BpLUM BUNO Koja TakBa yMakera nnm
obycTaBe of nnahawa, OyXaH je Aa NnaTu TakBe HeonxoaHe foaatHe usHoce KW
Tako Ja HeTO MU3HOC KOoju nMpeocTaHe HakoH Buno Kakeor ymawewa unu obycrtase
ogrosapa M3HOCY Koju 6m 6ro nnatue y cknagy ¢ 0BUM YrOBOPOM O MojeauHayHoM
3ajMy y cry4ajy Aa 4o TakBOr ymareha Unun obyctaBe HUje HM 4OLUNO.

9.2 Tpowkosu. 3ajMonpumal, CHOCKM CBe TPOLUKOBE M pacxofe KOoju HacTajy y Be3n C
kopuwherwemM 6mno Kor nojeauMHadHor 3ajMa, a HapoduTO TPOLUKOBE [O3Haka Wt
npeHoca cpefcrtasa (ykibyyyjyhyu HakHage 3a KOHBep3ujy), Kao U CBE TPOLLKOBE U
pacxofe Koju HacTajy y Be3u C ogpxaBakeM unu cnposoherwem oBOr Yroesopa o
nojedMHa’yHoMm 3ajMy M CBMX JpYrMx [OOKyMeHaTa Be3aHWxX 3a oBaj YroBop O
nojeavHavyHoM 3ajMy, Kao U y Be3u ca CBMM NpaBuMa Koja MpOUCTUYY M3 OBOT
Yrosopa o nojegnMHa4yHoM 3ajmy.

9.3 lMopes3u u Opyeu mpowkosu. 3ajmonpMmMal, CHOC/ CBe rnopese U Apyre jaBHe HameTe
Koju Hactajy BaH CaBe3He PenyGnvke Hemauke y Be3u ca 3akibyunmBakbem W
U3BpLUEHEM OBOT YroBopa o nojeAnHa4yHoM 3ajmy.

9.4 YeehaHu mpouwkosu. YKONuko je 3bor

a) ycarnawaeawa Ca 3axTeBuma UuUeHTpanHe OaHke wunu gpyror dwmcKanHor,
MOHETapHOr UNN Opyror opraHa, HakoH gaTtyma noTnucmMBaksa OBOr Yrosopa o
nojeanHa4yHoM 3ajMmy,

nnm
6) U3MeHe 3aKoHa UMW HEroBor TyMayersa U CnpoBohemse,
nnm

L) cTynawa Ha cHary, OKOHYaka Wnu wusmeHe Baxeher OwunarepanHor wnm
MynTunaTepanHor cnopasyma unu yropopa, HapoumTo criopasyma unm yrosopa o
OBOCTPYKOM OMOpe3nBatby,

KW unanoxeHa gogaTtHUM TPOLUKOBUMA WMAWM rybuuuma, Wnm Huje y ctaky Aa MOCTUrHe
[OroBOpPEHy MapXy U3Hag CBOjUX TPOLLKOBA peduHaHCcHpaka kao pesyntaT noTnvcmBamba u
(ouHaHcupara oBor Yropopa o nojeamHadHom 3ajmy (,yBehaHu TpowkoBu), KbW o tome
obaBewTaBa 3ajmonpumua. Caku oBakaB 3axTeB KpW Tpeba pa Gyne npaheH weHUM
obaBewTewem y kome KW HaBogu OCHOB CBOr 3axTeBa M y nNpuxBaTibUBOM Opojy
nojeguHocTn pfaje obpayvyH wusHoca. 3ajMonpumal, ogmax MO [AOCTaBIfbEHOM 3axXTeBy
obewtehyje KpW 3a u3sHoc TakBux yBehaHux TpoLUkoBa. YnaH 7 ce npumemnyje Mymamuc
mymaHouc

10. MocebHe ob6aBese

10.1 Kapakmepucmuke npojekma. lNpojekaT mopa ga Oyae eKOHOMCKW, PMHaHCKJCKN 1
TEXHUYKM 34paB M cTabunaH n Mopa ce nocMaTpaT 4a NnocebHO nMa BPEOHOCT Kao
noApLuKa n3 ekKoOHOMCKMX pasfora u pasnore nonmTuke passoja.

10.2 Usepwer-e Yzo8opa 0 nojeduHayHOM 3ajMy U KOHKpemHe uHghopmauyuje
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MapTHepcka baHka he

a) poctaBntn gokymeHta KW n 3ajmonpumuy, kora npeactasrba AreHT, Ha HUXO0B
3axTeB, koja omoryhaeajy KpW un 3ajmonpumuy, kora npeacrtaBrba AreHT, aa
npoueHe [unu Tlpojekte 3a eHepreTcky edwmkacHocTt, [lpojekte y obnacTtu
ONLUTMHCKE MHPPACTPYKTYpe nnn apyre npojekte (deghuHucamu)];

0) o6e3beantn ga Kpajibm 3ajmonpumumn npunpemMe u cnpoBedy npojekte y cknagy
ca 34paBUM (OUHAHCWCKM U UHXEHEPUHT Npakcama;

L) KOpUCTUTM MyH W3HOC MNOjeAuMHavYHOr 3ajMa Koju joj je ycMepeH npeko
3ajmonpumua, kora npeactasrba AreHT, y cknagy ca YroBopoM O KpeauTupamy 3a
PuHaHcUpame HheHor nopTdonuja 3ajMoBa y OKBUPY nepuoga o [ybauumu 6poj
Meceum nocre npee ucnnarte kojy obasun KW,

0) [Y cnyu4ajy 3ajmosa y obracmu onwmuHcke UuHghpacmpykmype] o6e3beguTtn aa
npojekTn Koju he ce dmHaHcmpaTn Bygy nogobHM 3a hmHaHcMpawe y cknagy ca
NO3UTMBHUM Cnnckom JorosopeHum wusmehy CrtanHe KoHdepeHumje rpagoBa U
onwTtmHa (CKIrO), KpW un MaptHepcke 6aHke. MNapTHepcka 6aHka he obe3begnTtn
na KoHcynTtaHT 3a oBaj [llpojekaT ga cBoje npenopyke 3a MpojekTe Koju HUcy
YKIbYYEHN Y HaBeOEeHM CNUcak y poKy o4 TP pafHa AaHa no npujemy JoKymMeHaTta
Ca 3axTeBOM Ha OCHOBY OBMX AOKYMEHaTa, HMXOBE KOMMMETHOCTU U AO0CTaBIbeHEe
WH(OPMaTMBHE BPEOHOCTH;

e) o6e3beguTn pa AgenatHocTU HaBegeHe y [lpurnory 2 6yay WUCKIbyYyeHe U3
nobujara bmHaHcupama u3 cpeacrtasa ojeguHadvHor 3ajma;

&) p[aBatu 3ajMOBe Yy cknagy ca YyobuyajeHum GaHKapckuMm  MpUHUMNMMA.
MapTHepcka 6aHka he ogpeanTn KamaTHe cTone 3a 3ajvmoBe Ha 6a3n kamaTHe cTone
Koja je Baxkeha y Cpbuju n gpyrux ycrnoBa Ha HauvH Koju je oproapajyhm 3a
MpojekTe;

r) ucnnahmeaTtu 3ajmoBe caMo Yy cknagy ca nporpecom llpojekata;

X) AOCTaBraTh cBe MHdopMauuje 1 usseLlTaje koje 3atpaxe KW n 3ajmonpumal,
Kora npegcrtasrba AreHT, o ogrosapajyhoj ynotpebu nsHoca [lojeguHayHor 3ajma
Koju joj je ycmepeH npeko 3ajmonpumMua, Kora npeactaBiba AreHT, y cknagy ca
YroBopoM 0 KpeanTupary 1 o cnposohewy npojekaTa;

M) camoMHMuMjaTUBHO oamax obaeewTaBath KW u  3ajmonpumua, kora
npeacrtaerba AreHT, O CBakoj NnojedvHayHoj U CBUM U3MeHama cTaTyTa M ApYyrux
nponuca Koju ce npumemnyjy Ha lNapTHepcky baHky, 0 cBUM NpoMeHama y HeHOM
PYKOBOACTBY 1 O CBMM OKOMHOCTMMa Koje oHemoryhasajy unu 0306urbHO yrpoxasajy
nocTusame uurba 0BOr YroBopa o nojeanHayHoOM 3ajmy;

j) nocnatn KpW unm je To moryhe, y CBakOM criyyajy y poKy of LlecT mMeceuu o
3aBpLUeTKa cBake (puMHaHcujcke rogvHe, cBoje [oguvwre uHaHCKjcKe M3BeLlTaje
Koje je npernegana peBusuvja, ykibyyyjyhm OunaHc ctawa u GunaHc ycnexa u
peneBaHTHe HarnoMeHe;

K) omoryhutu KcbW mnu vseHmm npeacraBHuLMMa Kao U AreHTy, Koju noctyna y ume
3ajmonpumua, ga y cBakoM TPeHYTKy Aobujy yBuA ¥y CBa OOKYMEHTa U TpaHcakuuje
Koje ogroBapajy oBom [lojeguHayHoM 3ajMy M HeroBoM Kopuwherwy Kao n y cse
peBu3opcke uW3BelWTaje W uU3BewTaje padvyHoBoha npunpemrbeHe O OBOM
MojeanHayHoMm 3ajMy of cTpaHe cekTopa came [lapTHepcke GaHKe M CMOSbHUX
pesusopa, a pocraerbahe KpW wu cBe oHe uHdopmauuje koje KW moxe
onpasAaHo 3aTpaxuTu; u

n) o6e3beanTn Oa cee OOK noctoje obaeese nnahawa y cknagy ca 3ajMoBuMa,
npeactasHmum KpW - Ha 3saxteB KW wmMory 3ajegHo ca npeacraBHUUMMA
3ajmonpumua/AreHta un/unm MNaptHepcke GaHke - y CBaKOM TPEHYTKY Aa Bepudukyjy
oprosapajyhe kopuwherwe unsHoca [lojeguHavHor 3ajma M nocetama fokauujama
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Mpojekata, ka0 M Aa Mory ga nobujy yeua y duHaHcujcko cTamwe KpajHumx
3ajmonpumMaLa 1 y u3BeluTaje o 3apagama.

UHgbopmayuje. 3ajmonpumad, kora npegctasrba AreHT, W MNapTtHepcka GaHka he Ha
OCHOBY COMCTBEHe WHuumnjatuee ogmax obasectutn KW (M) o0 HacTaHky unum
noteHuujanHoMm HacTtaHky Cnydaja HeusBpwewa obasese (gouwe) n (MM) O CBUM
OKOMHOCTUMA Koje oHemoryhaBajy unu o30MIbHO yrpoXKaBajy U3BpLUEHE UMK CBPXY
Yrosopa o nojeauHa4yHoM 3ajmy.

lMomoh. 3ajmonpumal, kora npeacrasrba AreHTt, he nomaraTtu NapTHepckoj 6aHum y
n3BpLLeky obaBe3sa NapTHepcke BaHke y cknagy ca oBMM YroBOPOM O NojeanHa4yHOM
3ajMy, a nocebHo he joj gatm cBe Ao3Bone NOTpebHe 3a M3BpLUEHE YroBopa O
nojeauHa4yHoMm 3ajmy.

YcaenaweHocm. 3ajmonpumau, kora npegctasfba AreHT, u [lapTHepcka 6GaHka
obe3behyjy ga nuua kojuma noBepaBajy npunpemy K cnposofewe npojekara,
Jojer-vBarbe yroBopa 3a UCMOPYKYy U npyxake ycnyra koje he 6utn dmHaHcupaHe,
Ka0 W nogHollewe 3axTeBa 3a opobpaBarwe M3HOCA MojeauHadyHor 3ajma, He
3axTeBajy, He npumajy, He pdajy, He obehaBajy HWTM npuxBaTajy obehara
He3akoHUTUX nnahaka unu gpyre NpeaHoCT y Be3W C HaBeaeHUM 3agaumma.

lpame Hosya. MapTHepcka GaHka Mopa y LienocTun ga ycarnacu cBoje ctaHgapae 3a
crnpeyaBakbe npaka HoBUa M hMHaHcupara Tepopuama, y cknagy ca 40 npenopyka
3a puHaHcujcke uHCTUTYumje PagHe rpyne 3a buHaHcujcke mepe MNpOTUB Nparba
HoBua OEC[H (PATD), n ga cnposefe, oapkaea U1, ako je NnoTpebHo, yHanpean ceoje
WHTEpHe cTaHgapAe M cmepHuue pagu nsberasamwa fa Oyae 3noynotpebrbeHa kao
CpeacTBo 3a npake HoBLA W/Mnu 3a TProBuHY APOroM U Aa 3amp3He (buHaHcujcka
cpeactea nojeguHaua v rpyna (ykbydyjyhm Kpajiwbee 3ajmonpumue) ykonuko Ta
CcpeAcTBa ykasyjy Ha Buno Koju Ha4uH Ha npake HoBLa.

MapTHepcka GaHka he ogmax ctaBuTu Ha pacnonarawe KpW un AreHTy, Ha HUMXOB
3axTeB, cBe MHGopmaumje n gokymeHta koja KW 3axteBa ga 6m ncnyHuna ceoje
obaBe3se y norneny crnpedaBara npakba HOBLA U PUHaHCUMpaHa Tepopuama Kao u 'y
norneny KOHTUHyupaHor npahexwa NocnoBHor ogHoca ca NapTHepckoM GaHkoMm, LITO
je noTpebHO 3a OBy CBPXY.

Mpunmkom 3akrbyyunmBaka U crnpoBofewa OBOr YroBopa o 3ajMmy, [NapTHepcka GaHka
nocTyna y cBoje UMe 1 3a concteBeHu padyH. Kaga ce pagu o Hemadkom npasy unm
npasy 3emrbe popmmpara [NapTHepcke GaHke

aa) conctBeHa cpeactsa [lapTHepcke 6GaHke WNM U3HOCKM WMHBECTUMPAHU Yy
duHaHcupame NpojekaTa He MOry HM Y jeAHOM Criyyajy nMaTy He3aKOHUTO
nopekno, a nocebHo, ¢ TMMe Ja je 0Baj CnMcak HeucupnaH, Hehe Hu y
jeoHOM TpeHyTKy OWUTM MnoBe3aHa Ca TProBUMHOM [OPOroM, KOPYMLMjoM,
MoCrnoBMMa OpraHM30BaHOr KpYMUHara UM TepopnsMom;

60) akumoHapcku kanutan lNapTHepcke BaHKe HE CMe HK Yy jeQHOM cryyajy aa
Oyoe HesakoHUTOr nopekna, u nocebHo, ¢ TMMe Aa je 0OBaj cnucak
HeucupnaH, Hehe HW y jegHOM TpeHyTKy OGuTn noBe3aH ca TProBUMHOM
OPOroM, Kopyrnuujom, opraH130BaHUM KPUMUHAMNOM UM TEPOPU3MOM;

uy) MapTHepcka GaHka Hehe HM y jegHOM crniyyajy ga ce aHraxyje Ha
KYMOBUWHM, NOCeAoBaky WM Kopuwhekwy MMOBMHE KOja je He3akoHWUTOr
nopekna u nocebHo, ¢ TMMe da je OBaj cnucak HewucupnaH, Hehe Hu y
jeOHOM TpeHyTKy OUTM MoBe3aHa ca TProBMHOM APOroM, KOpyruumjoMm,
OpraH13oBaHWM KpMMUHANoM U TEPOPU3MOM; U

an) TMaptHepcka GaHka ce HM Yy jedHOM cnydajy Hehe aHraxoBaTu Ha
drHaHCHUpary Tepopuama.

O0z080pHO puHaHcuparse. NapTHepcka HaHka he mcnowToBaTu cBe noctojehe u
Oynoyhe Baxehe 3akoHe 1 nponuce y Be3n ca 3alTUTOM noTpollada a nocebHo, 6es
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orpaHuyera, Ha noapydjy duHaHcujcknx ycnyra. KoHkpeTHo, n 6e3 orpaHuyersa,
MapTHepcka BaHka he [OCTaBUTU CBOjUM KIMjEHTMMA jacHe U oncexHe nHdgpopmaumje
O [MaBHUM KapakTepucTukama (PUHAHCKjCKMX ycryra Koje KIWjeHTU Tpaxe
(ykrbyuyjyh GnaroBpemeHo obaBeluTaBamwe HEHWUX KhujeHaTa npe noTnucuBarsa
Yrosopa 0 3ajMy O yCrioBMMa 3ajMa Ha HauuH KOjM je nako pa3yMSibUB 3a KIWjeHTa).
Csa pokymeHTaumja lNapTHepcke BaHke koja ce ogHOCU Ha 3ajaMm Mopa Aa YKrbydyje
OHe nogatke U Mopa OWMTU MpUNPEMIbeHa Ha HauvH [a UX KNUJEHT MOXe Nako
pasymeTu. lMapTHepcka 6aHka he carnegati cnocoBGHOCT CBaKOr KnuvjeHTa 3a oTnnarty
KpeauTa npe 3akrbyumBara KpeOWMTHUX apaHXMaHa ca KnujeHTOM U Hehe KOpUCTUTK
HenoLUTEHe NN LUTETHE Npakce NPUIMKOM HannaTte omno Kor ayra.

Packung

Cnydajesu doure. KW moxe pa octBapyje npasa yTtBpheHa y unaHy 11.2
(MNpasHe nocneduue cny4yaja Oour-€) ako HACTYNU Hekun forahaj Koju npeacTasiba
maTtepujanHu pasnor (wuuxmueep [pyHO). KoHkpeTHo, cnegehu porahaju
npeacTaBrbajy matepujanHu pasnor:

a) 3ajmonpumay, He m3BpLK obasedy nnahawa koje ayryje KpW-y y cknagy ca
OBVM YrOoBOPOM O NojearMHavyHOM 3ajMy UnvM GUno Kojum ApyruMm yroBopom;

0) 3ajmonpumau mnu lNMapTHepcka GaHka ce He npuapxaBajy cBojux obaBesa y
cknagy ca oBuM YroBOpOM O NojeaAnHa4yHOM 3ajmy;

L) oBaj YroBop O MnojefMHa4YHOM 3ajMy M GUno Koju Heros Aeo NpecTaHy Aa uMajy
obaBesyjyhe gejctBo 3a 3ajmonpumua nnu MNapTHepcky 6aHKy iy npectaHe ga
Oyne cnposoauB y ogHocy Ha 3ajmonpumua u/mnu MapTHepcky 6aHky;

[0) ako ce OoKaxe Oa je cBaka usjaBa, noTBpaa, WHopmaumja unm uckas, unm
rapaHuuja 3a koje KoW cmaTpa ga cy o CyLUTUHCKOr 3Hadaja 3a ogobpaare U
oapxasatbe [lojeanHayHor 3ajMa, naxHa, ga gosoau y 3abnygy wnu ga je
HEeKOMMNMETHa;

€) aKo HacTaHy Apyre OKOSTHOCTM KOje ognaxy unun cnpeyasajy n3spLlere obasesa
y CKnagy ca oBMM YroBOpOM O nojeAnHayHoOM 3ajMy;

@) ako HacTaHy cnegehu gorahaju y ogHocy Ha 3ajmonpuMua:

aa) 3ajmonpumad, y ckrnagy ca Baxkehum 3aKkOHOM, je HECONBEHTaH, ofe y CTeyaj
unu Huje y crtawy ga nnaha ceoje aoyroBe O wuxoBoMm gocnehy (unu ce
cmatpa TakBuM y cknagy ca Bakehum 3akoHOM);

©66) 3anounware nperoBopa ca jegHMM mMnu Buwe nosepunaua 3ajmonpumMua
(ca usysetkom KcdpW) o ogpuuawy HennaheHux ayroBa unu ograhamwby
nnahaka, unu o MopaTopujymy unu Haroaowm.

lMpasHe nocneduue Heusspuwera obase3a. YKONWKO je [AOoWno [0 HeKor of
porahaja ns unana 11.1, a Taj gorahaj HMje yKnoheH y poKy oA neT AaHa (y cnydajy
u3 ynaHa 11.1 a)) unu, y cBuM Apyrum cryyajeBMMa HaBefeHuM Yy 4dnany 11.1,
porahaj Huje yknoweH y nepuogy Koju je yrepauna KW, koju, mefhytm, He moxe
outn kpahmn op 30 paHa, KW moxe ga packuHe oBaj YroBop O nojeanHavyHOM
3ajMymnun 6uno Koje erose Aenose ca nocneauuom aa

a) weroe obaBe3e y cknagy ca OBMM YroBOpoM O nojeguHavyHoMm 3ajMmy 6yay
OKOHYaHe, 1

0) KdbW moxe pa 3aTtpaky LEnoKynHy vnu OenMMUYHy oTnnaTty HeoTnnaheHor
n3Hoca lNojegnHadHor 3ajma 3ajegHo ca obpadvyHaTOM KamaToM U CBe Apyre U3Hoce
jocnene y cknagy ca oBMM YroBopoM O MojeAMHayHoM 3ajMy. YnaHoBu 7.5
(BamesHa kamama) wn 7.6 (HadokHala y naywanHoOM U3HOCY) NpUMEHYjy ce Ha
ybp3aHo Bpahawe cpeacTtaBa MyTaTUC MyTaHauC.
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HadokHada wmeme. Y cnydyajy ga gohe oo packuga oBor YroBopa O nojeanHavyHOM
3ajMy Yy LenocTu unu AenvMUYHO, 3ajMonpuMal, je AyxaH Aa nnaTn HakHagy 3a
Hekopuwhewe y cknagy ca unaHom 3.4. (Hekopuwhere) wnivnn HakHagy 3a
npeBpemMeHy oTnnaTty y ckrnagy ca unaHom 6.4 u) (HadokHada 3a npespemeHy
omnnamy).

MNMpeacraBrbawe U Usjase

lNpedcmasrparbe Penybnuke Cpbuje kojy npedcmassbajy HapodHa 6aHka Cpbuje u
lMapmHepcka 6aHka. ['yBepHep HapogHe 6GaHke CpOuje n nuua Koja OH(OHA)
umeHyjy 3a KW u koja cy oBnawheHa cneuMMeHoOM noTnuca Koje OH(oHa)
oBepaBajy, NpeacTaBrbajy 3ajMonpumua npunukom cnposofewa oBor YroBopa o
nojegmHavyHoM 3ajMy Ha 6a3un oanyke Bnage Penybnuke Cpbuje 6p. ........ (og..... ).
[Mpunarogntn npema nojegMHa4YHOM MMeEHOBawy cBake [lapTHepcke ©aHke] n oHa
nuua koja oH(oHa) ogpeaun 3a KW u koja cy osnawherwa cnecumeHoM noTtnuca
Koje oH(oHa) oBepaBajy npeacTaBrbajy NapTHepcky GaHKy npunukom cripoBohena
oBOr Yrosopa o nojeavHadHom 3ajmy. OBnawhera 3a npeacraBrbakbe He UCTUYY
cee gok KbWHe gobuje nspmunt onosms og cTpaHe, Y TOM TpeHyTKy, osnawheHor
npencTaBHUKa.

Adpece. ObaBeluTeHA MNN caonwTEHa Y BE3N C 0BUM YTOBOPOM O MOjeAMHAYHOM
3ajMy Mopajy 6uTn caumkbeHa y nucaHom ob6nuky. OHa mMopajy Aa ce JocTaBrbajy
Kao opurnHanu unm - ca u3y3eTkoM 3axTeBa 3a McnnaTty cpeacTaBa - nyTem gakca.
Ca obaBeluTera Unu caoniiTewa y Be3n ¢ 0BMM YroBOPOM O MojeJuHavyHoOM 3ajMy
Mopajy 6utn nocnata Ha cnegehe agpece:

KW

Moctpaux 11 11 41

60046 ®paHkdypT Ha MajHn / Hemauka
CaBesHa Penybnuka Hemauka

dakc: +49 69 7431-2944

3a 3ajmonpumua (kora HapogHa 6aHka Cpbuje

npeacTa

3a Mapt

12.3

13.
131

13.2

Brba AreHT): Kparba NeTpa 12
11000 Beorpaz
dakc: [o]

Hepcky 6aHKy: ybauyumu adpecy

Jesuk. Cea npenucka uamelly KW, 3ajmonpumua, kora npeacrtaBiba AreHT, u
MapTHepcke GaHke Tpeba ga Gynoe BofheHa Ha eHrmeckom je3uky. [JokyMeHTu unm
WHpopmaumje koje pgocTaeBrba 3ajMonpumad, kora npeacTtaBiba AreHT, w/wnm
MapTHepcka GaHka, Mopajy OUTU CcauMHtbeHWM Ha EHrMeckoMm jesuky, WM, ako
OpurMHan Huje Ha eHrrneckoMm jesuky, y3 Hera ce AOoCTaBlba OBEPEHW NpeBos Ha
EHrIeCcKU jesunk.

OnwrTe ogpen6e

Mecmo u3epwasarma. MecTo wusBplaBawa CBUX obaBesa y ckrnagy C OBUM
YroBopoMm 0O nojegmHadHoM 3ajmy je PpaHkdypt Ha MajHn, CaesnHa Penybnuka
Hemauka.

HenumuyHa HeeanudHocm u npa3HuHe. Ako Buno koja ogpenba oBsor Yrosopa o
nojeguMHavyHoM 3ajMy jecTe wmnm noctaHe Hesaxeha, unM ako NOCTOjM MpasHUHA Y
©omno kojoj og ogpepaba oBor YroBopa O NojeaMHadHOM 3ajMy, TO He yTude Ha
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BarbaHOCT HEroBMX npeocTanux ofapenaba. YroBopHe cTpaHe OBOr YroBopa O
nojeavHavyHoMm 3ajmy 3ameHuhe cBaky HeBaxehy oapenby 3akoHCKM BaxehoM Koja
je y Hajsehoj mepu 6nncka oyxy un cepcu HeBaxehe ogpenbe. CtpaHe he ncnyHutn
CBaky MpasHuHy y ogpenbama 3akoHcku Bakehom ogpeabom koja je y Hajsehoj
Mepwu Bnvcka ayxy 1 CBpcK OBOr YroBopa O nojeMHa4yHoOM 3ajMmy.

UsmeHe y nucaHom obriuky. \ameHe n gonyHe oBOr YroBopa O rnojeguHa4yHoM 3ajMy
Mopajy buUTn caunkwseHe y nucaHom obnuky.CBako oAcTynawe Of OBOr 3axTeBa Yy
nornegy nucaHor obnuka cTpaHe Mopajy HanucMeHo caonwTuTtu. MameHe osor
YroBopa 0 nojeanHa4yHoOM 3ajMy Koje yTudy camMo Ha npaBHu ogHoc namehy KW u
3ajmonpumua He 3axTeBajy ogobpetse NapTHepcke H6aHke.

Yemynamwe. 3ajMonpumal, He MOXe YCTYNUTUM UNU MNpPeHeTn, Aatu Yy 3anor unu
Xunoteky 6wno koja noTpaxuBawa Koja MpouMCTMYY W3 OBOr YroBopa O
nojeavHavyHom 3ajMy 6e3 npeTxoAHor nucaHor npucraHka Kpw.

MepodasHo npaeo. OBaj YroBop 0 nojeguMHaqyHoM 3ajmy ypeheH je n Tymaum ce y
ckragy ca 3akoHuma CaBesHe Penybnuke Hemauke.

3acmapesame. CBn 3axteBun KpW y cknagy ¢ oBMM YroBopoMm O MojeanHaYHOM
3ajMy 3acTtapeBajy neT rogmnHa of 3aBpLUeTKa roguHe kaga je Takas 3axTeB ynyheH u
kaga je KW noctana cBecHa OKOMHOCTU KOje Cy YCroBWMe TakaB 3axTeB UMK je
MOrna nocrati CBeCHa TMX OKOMHOCTU a Huje y4MHUNa rpyby Henaxwy.

Odpuuyare 00 umyHumema. Y Mepu Yy KOjOj 3ajMonpuMmaL, MOXe caga unu y
OyayhHocTn y 61no Kojoj 3emrbun Tpaxutu 3a cebe n CBOjy MMOBMHY UMYHUTET Of
KPMBMYHOI rOH-eHsa, M3BpLUEH-a CYACKe npecyde, 3anfeHe UMOBMHE unu apyror
npaBHOr npoueca U y Mepu y Kojoj ce y TOj 3eMribW 3ajMOMpuUMLYy WIU HEroBOj
UMOBWHW Joferbyje Taj UMYHUTET, 3ajMonpMMall je OBMM HEeOMo3uBO carfacaH Aa
Hehe TpaXuTn UMYHUTET N OBUM Cce oapuye of wera y Hajsehoj Moryhoj mepu kojy
[03BOSbaBajy 3aKOHU Te 3eMrbe.

lNpasHu crioposu.

a) Apbumpaxa. CBe cnopoBe KOju MpOMCTMYY M3 OBOT YroBopa Unun y Besu ca OBUM
YroBopom O nojeanHavyHOM 3ajMy pellaBa MCKIbYYMBO M KOHAYHO apOuTpakHu
cyn. Y Tom cmucny, npumensyje ce cnegehe:

aa) ApbutpaxHu cyn ce cacToju oA jeqHor unu Tpoje cyavja koju he 6utm
UMEHOBaHM M Koju he noctynatm y cknagy c [lpaBunuma apbutpaxe
MehyHapogHe npuepegHe komope (MLLL) ca noBpemeHum nameHama.

66) ApbutpaxHu noctynak ce soam y ®paHkdypty Ha MajHu. NMocTynak ce Boau
Ha eHrrneckoM jesuky.

6) HadnexHocm. MNMopep Tora, KpW rma npaBo ga nokpeHe npaBHM NOCTynak npeg

cygoBuMMa onwTe HaanexHoctn (opdeHmnuuxe epuuxme) y dpaHkdpypTy Ha
MajHu nnu npea ApyrMM HaafeXXHOM CyaoM, YKONMKO cnop Beh Huje npegmeTt y
apbuTpaxxHOM MocTynky uamely cTpaHa. 3ajmonpumau u MNMapTHepcka GaHka
HEeono3nBo NpPU3Hajy HaANEeXHOCT TakBor cyaa.

Caonwmasare uHgopmayuja. KoW nma npaso ga CasesHoj Penybnvnum Hemaukoj
caonwTn nHdopmMaLumje 0 3akibyunBaky U crnpoBofjerwy OBOr yrosopa v 6uno kor
yroBopa o nojeguHadHom 3ajmy. KW n CasesHa Penybnvka Hemauka nmajy npaso
Ja caonwrTaBajy WHdoOpMauvje O CBakoM MNOjeAMHAYHOM 3ajMy W npojekTuma,
ykrbyyyjyhm unHdopmaumje Be3aHe 3a [JoferbuBake yroBopa 3a HabaBke U
npyxkawe ycnyra koju he 6uTuM duHaHCUpaHU u©3 nojeaMHadYHUX 3ajMoBa,
mMehyHapooHuM opraHusauunjama koje ce 0GaBe MpUKYMibakeM CTaTUCTUYKUX
rnogartaka, HapouuTo y Be3u C NUTakuMa cepBucHMpara ayra, kao U Npukynibakem
1 objaBreuBareM nogaTaka y Be3v ¢ AOAerbMBakeM yropopa 3a Habaske u ycnyre
Koju he OMTU bMHaAHCUpaHU M3 MojeAuHaYHMX 3ajmoBa. [NpaBo Ha npocnehuBame
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WHpopmaumja MehyHapooHUM oOpraHusauvjama Takofe YyKibydyje npaBo Ha
OWPEKTHO JocTaBibakbe MHopMaLumja YnaHoBnma TUX opraHusauuja.

Mopen Tora, KpW uma npaso ga obenopaHn uHdopmauuvje O 3aKibydvBamy U
cnpoBoheny 0BOr yroBopa v 1o Kor yrosopa o nojeanHayHoMm 3ajmy, u To:

. HaAMNeXHoOM [pPXaBHOM, YNpaBHOM, puckanHoM, CYyACKOM UMM BriaguHOM
OpraHy, MMHMUCTapCTBY, KOMUCWjU, OpraHy, cyay, areHumju unm cybjekty, nnm
ueHTpanHoj 6aHun CasesHe Penybnuke Hemauke unu EBponcke 3ajegHuue,

. nny y CBOjCTBY NpaBHOr caBeTHMKa unn peesusopa KW,
. pejTUHr areHumjama,
. nvuy kome unu npeko kora KW pogervyje, npeHocn (ykbydyjyhm n nytem

nogene pusuka u npuHoca (cy6-napTuumnatioH)), Hannahyje unu Ha apyrv
HauMH pacnoniaxe CBMM WNM OENOM CBOjUX 3axTeBa WM MpaBa y cknagy C
OBVIM YTOBOPOM, U

. niuy Kome je, n 'y Mepu y Kojoj je, nHcdopmaumje HeonxogHo AOCTaBUTU Y
cknagy ¢ Baxehym 3aKOHOM UM NPOMNMUCOM.

Ogaj yroBop 0 nojegmMHavyHoM 3ajMy je ypaheH y YeTUpu opurmHana Ha eHrrieckom je3uky.

®paHkdypT Ha MajHn, [amym] Beorpag, [amym]KpW
Penybnuka Cpbuja, «kojy
npeacrasba
HapogHa 6aHka Cpbuje, Kojy npeacTtaerba

[mecmo), [0amym]

[Hasue lNapmHepcke b6aHke)
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Mpwunor 1

MnaH ucnnarte

[o kpaja pone HaBegeHor nepuoga 3ajMonpumal, Kora npeactaBrba AreHT mopa da
3aTpaxu ucnnaty msHoca ojeanHayHor 3ajmMa Koju Hehe npehu ykynaH M3HOC Kako je gore

HaBe[eH 3a CBaku nepuoa.

cee uudpe y EYP McnnaheHo y WcnnaheHo y YKkynHe ucnnarte
Tekyhem nepmogy npeTxoAHOM nepuogy
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Mpwunor 2
Cnucak penaTtHOCTM Koje ce UCKIbyU4yjy U3 hMHaHCMpama
— TMpousBoar-a NNy AenaTHOCTM Koje YKrbydyjy npuHyanu paa’ vnv paa aeue'®.

— [MpousBoara Npov3sofa Unv TproBrvHa NPOU3BOAOM UM 06aBrbake akTUBHOCTU 3a
Koje ce cmaTpa [a Cy HereranHe nNpemMa 3akoHUMa WUnu NponMcuMa 3emrbe aoMahuHa
unu npema MefhyHapoaHUM KOHBEHLMjaMa U cropasymmnmMa.

— Tpou3BoaH-a opyxja u MyHULMje U TProBUHA OPYXjeM 1 MyHULIjoM .

— TproBvHa AMBILUM >KMBOTMH-AGMA WM NPOM3BOAMMA Off AMBIBUX KUBOTUHHA
perynucaHux y cknaay ca LIWTEC™.

— [lpousBogrwa vnu kopuwhewe UM TProBMHa OfMacHUM MartepujanvMma Kao LTo Cy:
paaMoakTUBHM MaTepujanu', HeorpaHuyeHa as3becTHa BrnakHa, NPOM3BOAM KOju
cagpxe NUB'™ n xemukanuje koje Ha mehyHapoaHOM nnaHy NOANEXy NOCTEneHOM
nsbaumnsany u3 ynotpebe mnm sabpaHama.

— KomepuwmjanHe noruHr onepawmje uUnu KyrnoBuMHa NMOTMMHI onpeme 3a Kopulhewe y
OMno Kkojoj NMpMMapHOj LWyMW Unu LIYMCKMM MpefenvMa ca BMCOKOM BpegHolhy
ovoamBepsnTeTa, HUTKM BMIO KOje Apyre akTUBHOCTM KOje BOAeE 3HauyajHOj Ceyn OBMX

15
wyma .

— [MpowusBoara hapmaueyTckux npenaparta u TproBuHa UCTUM, Koju Ha MefyHapoaHOM
nnaHy noanexy nocTeneHoM npecTaHky ynotpebe n 3abpaHu.

— [lpousBoagmwa nectuumpa/xepbuumpga M TproBawe MCTUM, KOju Ha mehyHapoaHoMm
nnaHy noanexy nocTeneHom npecTaHky ynotpebe n 3abpaHu.

— [lpousBoara nnm TproBawe CyncTaHuujama Koje yHULITaBajy O30HCKM OMOTad 1 Koje
Ha MefyHapogHOM NMnaHy noanexy NocTeneHoM npecTtaqky ynotpete®

— ¥YnoB pube y BeoMa BENVKNM Mpexama, AyXunHe o 2.5 km
— [poussoara cyncTaHumM 1 Npoussoaa Koju cagpxe asbecr.

— Pynapcke komnaHuje Koje KopucTe XuBy.

9Prinudni rad znagi sav rad ili usluge koje se ne obavljaju dobrovoljno, koje se izvlage iz pojedinca pod pretnjom
sile ili kazne.

12 Kao radnici se jedino mogu uzimati lica stara 15 ili vi$e godina, ukoliko lokalno zakonodavstvo ne specificira
stariju zivotnu dob za obavezno Skolovanje ili kao minimalnu Zivotnu dob za rad. U tim slucajevima
primenjivace se starija zivotna dob.

" Ovo se primenjuje na klijente koji su u znacajnoj meri ukljuceni u ove aktivnosti.

"2 CITES — Konvencija o medunarodnoj trgovini ugrozenim vrstama divlje faune i flore.

¥ Ovo se ne primenjuje na kupovinu medicinske opreme, kontrolu kvaliteta (merenje), opremu i na bilo koju
opremu za koju FMO/CAF smatraju da je izvor radioaktivnosti trivijalan, odnosno da postoji adekvatna zastita
protiv istog.

' PCB’s polihlorinat bifenil, grupa veoma toksi¢nih hemikalija. PCB se moZe lako naéi u elektri¢nim
transformatorima napunjenih uljem, kapacitatorima i prenosnicima koji poti¢u iz perioda 1950 do 1985. godina

13 Znagajno” se odnosi na stepen unistenja $uma koji vodi do nestanka osnovnih funkcionalnosti ume kroz
smanjenje povrsine ispod kriticnog minimuma. Pod pojmom ,,esencijalne funkcionalnosti” definiSu se: noseéi
kapacitet za biodiverzitet, upravljanje zalihama vode, kontrola erozije i nastanjivanje indogenih zona.

8 Jedinjenja hemijskih supstanci koje uniStavaju ozonski omota¢, koje reaguju sa atmosferskim ozonom ili
uni$tavaju ga $to dovodi do ,,0zonski rupa”. Spiskovi ovih supstanci u okviru Protokola iz Montreala i njihovo
ciljano smanjenje i postepeno izbacivanje iz upotrebe.
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Mpwunor 3
Kputepumjn nogobHOCTU 1 3aXTEBU 3a U3BELLTaBaHE
(A) KpuTtepuju eHepreTcke ecpukacHocTu
(1) Momo6HM NpojekTn 3a eHepreTcky echmkacHocT

Ceakn nogobaH npojekaT 3a eHepreTcky edmkacHOCT Mopa pAa ©Oyae npojekaT 3a
dUHaHCUpawe peKkoHCTpykuunje, obHoBe wnu peHoBupawa y MCI1T u npuBaTHUX
pomahuHcTaBa y Cpbuju. ®uHaHcuparwe mMoxe OMTM y OBnuKy 3ajMoBa HameleHMX 3a
MHBECTUpPaHE Y OCHOBHA CpeacTBa U 3a CMakbeHe NOTPOLLHE eHeprrje NogobHMX Kpajiux
3ajMonpumMada unm 3a kopuwhere o6HoBIbMBE eHeprinje. PuHaHCupare mopa 6UTK 3a HOBe
npojekTe.

*» [lopobaH npojekaTt 3a eHepreTcKy e(puKacHOCT — CBakuM MpojekaTt Koju ucnywasa oba
oA cnepehux ycnosa:

nogobaH npojekaT je CBakM HOB MpOjekaT 3a MpojekaT 3a MpoLuMpeHe Unn caHauujy
ca yKynHuMm usHocom 3ajma go EYP 1.000.000, koju ce cactoju of cBake genaTHOCTU
Koja Huje Ha Cnucky 4enaTHOCTM UCKIbyYeHMX 3a mnHaHcnpanse ([Mpunor 2) n koju ce
Hanasu y Cpbuju, 3a npoussoary fobapa unu npyxare ycnyra og ctpaHe nogobHor
Kpajher 3ajMonpumMua, ykibyyyjyhu ynarawe y ocHoBHa U 06pTHa cpeacTsa (Kao LTo
Cy 3eMrbuLLTe, rpafleBUHCKU padoBu, 3rpage, MallnHe, onpema, pe3epBHN OENOBU) U
y HemaTtepwujanHa cpeActBa (Kao LITO Cy TEXHWYKM KHOW-XOW U WHTenekTyanHa
CBOjUHA) 3a KOjM KpajbuM 3ajMonpumall cMaTpa Aa je y koMmepumjanHoM, TEXHUYKOM U
duHaHcujckom cmucny pgobap u ctabunaH y cknagy ca  3ajmonpumyeByM
KpuTepujuma 3a 3ajMoBe; U

Koju he goBecTu 40 CMakeH-a NOTPOLLHE EHEPruje no jeanHuum of Hajmarwe 20%, a
LITO Ce MOXe U3MEpUTU Yy CMUCNY: (a) yliTeae eHepryje no jeauHULM NPOoU3BOAH-E,
(6) oyekvMBaHMM roguvwWwHUM yliTegamMa eHeprvje y uandkum jegmHuiuama (KWX,
[J/rognHa), nnn (U4) OYeKMBaHOr CMmareHa y BPCTM ropuMBa Koje Ce KOpUCTU y
TpeHyTKy opobpaBawa 3akyna. lNpumepu npojekata koju Mory Aa 3aJoBOSbe OBe
KpuTepuje HaBedeH Cy Aarbe Y TEKCTY.

* [opob6aH kpajiu 3ajMonpumMal 3Ha4YM - Maga He UCKIbYYMBO — U3nYKa nuua, yrnegHa
KOMMNaHuja u3 npuBaTHOr CeKkTopa, npedysehe Tuna 3ajeQHUYKOr ynarawa wunuv apyru
npaBHU cyOjeKkT (CBakO Of HMX darbe Yy TeKCTy ,CyOjekT”), Koju cy opraHvM3oBaHW U
nocnyjy y cknagy ca 3akoHuma Cpbuje anu, y3 MCKibydmBame CBakor cybjekta Koju
npBeHcTBEHO obaBrba pgenatHocT ca Cnvicka genaTHOCTUM  UCKIbYYEHUX U3
dunHaHcnpawa; ¢ TuMe ga he Hajmane negecet npoueHata (50%) ykynHor n3Hoca 3ajMma
6uTtn ncnnahexo MCIT1.

= MCI - cBako Mano u cpeghe npeaysehe Koje nma ykynHa cpeacTBa y BPeOHOCTU Koja
He npenase NPoTMBBPEAHOCT M3HOCAa of ABajeceT mununoHa espa (EYP 20.000.000), a
LUTO Ce BMAWN U3 peneBaHTHUX (DMHAHCWUCKMX U3BELUTaja 3a TpuM KOMMeTHa dmckanHa
KBapTana Tor npegyseha Koja cy ce 3aBpLuMna HeEMocpeaHo npe AatyMa OTrnoYMhbarsa
peneBaHTHOr 3ajMa;

(2) YcnoBu 3a ns3BewutaBame U Mepemwe og cTpaHe MNMapTHepcke 6aHke:

A) TMMonyroguwkwe wuHdoOpmaumje o nopTonuo 3ajmoBa 3a e€HepreTcky
edMKacHoOCT:

(uuu) Onwme uHghopmayuje o nopmdeposujy, HNp. obum u pact noptdonuja,
npoceyaH M3HOC 3ajMa, PervMoHn keBanuteT nopTtdonuja (paumo 3ajMoBM KOju ce He
otnnahyjy) uta.

(ue)lIpeanied nopmdponuja, ykby4yjyhu
Bbpoj 3ajma
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M3Hoc 3ajma

HasuB 3ajmonpumua

BpcTta 3ajmonpumua (dusndko nuue, MCI1, npuBpeaHo ApyLITBO, OCTano)
MpuBpeaHn cekTop 3ajMonpumMua

KrbydHa genaTHOCT 3ajMonpumMua

HabaBsrbeHa eHepreTckn edpmkacHa (EE) onpema (kpaTtak onuc)

TexHonoruja koja ce 0AHOCU Ha NOHYAY/TpaxXky eHepruje
e [lpoce4yHa noTpoluta eHepruje npe ynarawa (KWx/roguHa, Tporoguilibn npocek)

e OuekuBaHe ywiTeae eHepruje oa nHctanupaHe mepe (% npoceyvHe ywiteae eHepruje)
WUNW o4eKkMBaHe ylITede eHepruje of MHcTanupaHe mepe y U3NYKUM jeauHuLama
(kWx/rogmHa)

o [lpousBogha eHeprunje (KWx/rogmHa) — 3a TexHonornjy obHoBLNBE eHepruje
e YwrteheHo ropmso/eHepruja
TexHornoruja Koja ce 0gHOCK Ha npouec

e [lpoceyHa noTpowHa eHeprvje nNo jeanHuumM npe ynarawa (KWx/jeguHuua
npon3BoaH-E)

e OvuekuBaHe ywTede eHeprvje of uHcTanupaHe mepe (% noOTpolwwHe eHepruje no
jeaVHMLM) NN OYeKMBaHe yliTede eHeprvje OA4 MHCTanupaHe Mepe Yy (PU3NYKUM
jeavHmuama (KWx/rogmHa)

e YwrteheHo ropmso/eHepruja

(6)AHanusa yTuuaja — AHanusa yTuuaja obyxsaTa Bpe4HOBaH€ NOTPOLLUHE EHepruje
(y kWx/jegmnnual/rogmnHa) npe u nocrne cnposohera Mepa 3a eHepreTcky epukacHoCT
W ywTedy eHeprvje 3a TUMNU4YHE MNPOjeKTe Y30pKOoBakwa eHepreTcke euKacHOCTW.
BbaHka Tpeba ga Bplum aHanu3y yTuuaja jegaHnyT y nona roguMHe y okBupy nepvoga
cnpoBohena of 24 mecela.

(3) Mpumepu TMNOBa NOJOGHUX Mepa 3a eHepreTcky epuKacHoOCT

(@) Ynaratba y TexHONOrMjy Koja ce OAHOCUM Ha eHepretcky edmKacHoCT
(noHypa/Tpaxtsa) koja cy yobuyajeHa 3a MHOre WHOYCTPUjCKEe KOMMaHwje U Kpajie
kopucHuke. [Mpumepwn cy 3ameHa KoTnoBa, yrpahuBarwe u3onauvje, MoOTopu ca
pa3nnuntom Op3VHOM, OMpema 3a KoreHepucake, pereHepauumja TonnoTte, onpema 3a
06HOBIBLMBY eHeprujy, uta. OBa ynarawba 4ecTo MMajy ylwTeay eHepruje Kao npumapHy
KOPUCT o4 ynarawa W Ha Taj HauuH je yTBphuBamwe n ogpehusawe nogobHocTn 6es
Tewkoha.

(6)Ynarawa Be3saHa 3a npouec 0614yHO cy obuyHO cneundmyHa 3a cBaky obnacT u Koja ce
ogHoce Ha npomeHe/moborbllaka y npouecy MNpousBOAHE€ M Yy onpeMu. Y OBUM
npojekTMMa ylwiTeae eHepruje YecTo cy camo jefHa Yy YNTaBOM HU3Y KOPUCTM MOBE3aHNX
ca Npou3BOAH0M, Kao LUTO Cy: CMaweHOo Kopuwhewe MaTepujana, nosBehaHy npoToum u
6orbK KBanNUTET NPou3BoAa.

Mpumepu eHepreTckn ecpukacHux (EE) tTexHonoruja n onpeme — MCI
KoTtnosu
e [IpebauuBane ca jegHoOr Ha Apyro ropMBo, Ha NpMMep, ca HadTe Ha rac, ca yriba Ha
ouomacy, nta.

e HoBu edukacHuju KOTNOBM (MOAyNapHW KOTNOBM Koju omoryhaeajy 6Gorbe
noeLlaBare Nykera)

e PereHepauuja Tonnote
e [lpunpema goBoaHe Boae
e KoHTpona nynmu, KOHTpona BeHTunaumje
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e KoHTpona caropeBatrsa (HNp. 4OTEPMBAHE KUCEOHUKA)

e [IpebauuBare 13 nape y Tonny sogy

e 3onauuja KoTNoOBa U LEBMK

¢ KomOBWHOBaHO reHepucane TONNOTE N eHepruje (koreHepucame)
e TypOuHe Ha napy unu rac MHcTanupaHe Ha noctojehe koTnoee

o [leueHTpanusauuja uMnu UeHTpanusauuwja nokanHor cHabgesawa TOMMOM BOAOM
(3aBuCHO o Tora wTa je edomkacHuje)

o EdwmkacHu cnctemm oceetbemna
e Cucremum BeHTUNaUMje (YKIbydyjyhu pereHepalmjy TonnoTe)
e WHdpaupBeHo rpejare
e AyTOomaTcka BpaTa W efieMeHTU Koju Cryxe 3a 3aTBapare
e CodTBep 3a perynucame eHepruje
¢ Cucremm 3a 3arpeBamnse NpocTopa, ehrKacHu rpejaym 3a paguoHuue
e 3onauuja obnore 3rpaga, 3ameHa npo3opa
e PekoHCTpyKUMja cuctema rpejama
MoTopu 1 NoroHu

e lcnpaBHO AMMEH3NOHKCaHe
e [loroHu pasnuunte 6p3nHe
e Meku cTapToBu
e MoTopu BMCOKe ehrkacHOCTU
XBAL (rpejarse, BeHTMNaUmja 1 KOHAMLMOHMPaHe Ba3ayxa)
e Perynucawe nogeweHnx XBAL| n cuctema 3a ynpaBrbare eHeprujom
e MoTopu B1Ccoke eprKacHOCTH
e Perynucare noroHa Motopa pasnuyute 6psmHe
o PereHepauuja Tonnote
KomnpumunpaH Basgyx

e PereHepauuja Tonnote
e HoBu komnpecopu (MCNpaBHO ANMEH3NOHMCaKE Y NOrneay 3anpemMuHe U NpuTUCKa)
e AyTOMaTCKO perynucare KoMmnpecopa u AUCTpubyTUBHUX Mpexa
e Xnahehe koMnpecopa
e [lporpamu 3a ynpasrbakbe ucnywtawmma (Lypermma)
e OknaHu BeHTWUNM 3a cnoboHa LpeBa 3a KOMNPUMUPaHU Ba3gyx
OcBeTrbense (CNorbHO, YHYTpaLlHe)

e Moaundukauuja noctojehumx cujanuua n 6anacra

e AyTOMaTCKO perynucake ocBeTSbensa (Tj. TajMepa nnm ceH3opa KpeTawa, CeH3opa
OHEBHE CBETNOCTU)

e HoBe vHcTanauuje n pedgnekropu
¢ MogaepHu3saumja KOMNOHEHTH CUCTEMA YINUYHOT OCBETIbEHA
O6nacHu cuctemm rpejansa (OX)
o Cwmamnere ryburtaka y guctpmbyumjyu Tonnore
o KombuHOBaHO reHepucame TONoTe N eHepruje (koreHepucame)
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o [loGorbluarwe edhnKaCHOCTM reHepucara TonmnoTe

e [IpebauuBane ca jeqHOr Ha Apyro ropuso

e CucTtemu 3a perynncame v ynpasrbake npoLecom
Kopuwhere n3sopa o6HoBrbmBe eHepruje y MCIT n gomahuHcTBMMa

e ConapHa TONnoTHa eHepruja
o  DOTOBONTHU CUCTEMM

e TonnoTtHe nymne

e KoTtnosu Ha Guomacy

Mpumepu noborbluakba eHepreTcke epukacHocTu — gomahuHcTBa
Moborbwakna y obnarawy 3rpaga

e TonnoTtHa u3onaumja (CBMX BpCTa) KPOBOBA, NradoHa N/nnn CnorbHNX 3ngosa
e M3onauuja n 3antTuBame Npo3opa 1 CrnosbHUX BpaTa 360r BpEMEHCKUX yCroBa
e [locTaBrbare HOBUX CMOSbHUX BpaTa M Npo3opa ca TONSI0THOM 130raLmjom

e 3acTakrbuBane 1 nsonauuvja 6ankoHa

Moborbluiara n3sopa TonnoTe

e HoBW KOTNOBU U rOPUOHNLU

e AyTOMaTCKO perynucare KoTnosa

e OpBojeHu rpejaun Tonne Boae

e MopgepHusauumja noctojehumx koTnosa

e [loBe3uBane Ha racHy Mpexy

e Ypehaju 3a pereHepaumjy TonnoTe KoTnosa
Moborbwakna y guctpubyumjn Tonnote

e HoBW 1nn peHoBMpaHN M3MeHMBaAYM TONMNOTE
e HoBe pa3BogHe LieBU 1 pagujatopu
e TepmocTaTCKM BEHTUNK pagujaTtopa
e 3onauuja pa3BogHMX LieBU
o [lymne 3a uupkynauujy Tonne soge
MoGorbliaka rpejarsa, BeHTUNaumje, KoHanUMoHpara Basgyxa (XBALL)

e Perynucawe nogewennx XBAL| n cuctema 3a ynpaBrbare eHeprujom

e MoTopu BUCOKe eUKaCHOCTU, perynmcame NoroHCKUX MoTopa pasnuunte 6pavHe

e PereHepauuja Tonnote

Moborblwana yHyTpaLlkber U CNoSbHOr OCBET/beHa

o Mopgundukaumja noctojehux cnjanuua n 6anacra y oHe Koje cy eHepreTcku ecpukacHe
e AyTOomaTtcka perynauuja ocBeTrbewa (Tj. Tajmepa uUnu ceHsopa KpeTawa, CeH3opa

OHEBHEe CBETMNOCTK)
¢ HoBe nHcTanauuje n pednekropu
Kopuwhere 0OHOBILMBE eHepruje
o Cucrtemu rpejaka nomohy conapHe Tonne Boge
e TonnotHe nymne
e KoTtnosu ca noroHoM Ha Guomacy
e ConapHu poToBoNTHU ypehaju
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Kputepujn 3a onwTUHCKY NH(pPaACTPYKTYpPY

Momo6HM NpojekTn y 06nacTy onwTUHCKE NH(PACTPYKType

NMooo6HM MHppPaCTPYKTYPHU CEKTOPU

»I pyne rpahaHa koje umajy kopuctu og pmsmnykor ynarawa”

BopocHabaeBarse, kaHanmsauuja

OTnagHa BoAa, YBPCT oThnag

CHabpeBare eHeprunjom, eHepreTcka epmkacHoCT

Caobpahaj u Bese

CoumjanHe cnyx06e (Hnp. ctambeHn NpocTop, 34paBcTBO, 06pa3oBat-e)

MpuBpeaHa vHMpacTpykTypa (HOP. MHAYCTpuMjCcKa nogpydja, NpocTopu 3a npoaajy
npon3esoaa)

NMopmo6GHoCT 3ajMonpumana

OnwTrHa unu jaBHO KOMyHanHo nNpeay3ehe kao 3ajmonpumad, U BIiaCHUK
[oBorbHa cnocobHOCT 3a 3ayKMBare

[oBorbHO (hrHaHCKjckMx cpeacTasa

MpuropuTeT / Nnpojekart koju je ogobpuna nokanHa camoynpasa

MocToju MAY, AOBOIBEHO KanauuTeTa 3a nNnaHuparbe

3a TI: Hamepa 3agyxuBara 3a cnposofere npojekta

NMogo6HocT Npojekata — OnNwTK ycnoBu

M3Hoc jegHor lNpojekTa koju ce (4enMMMYHO) mHaHCKMpa U3 OBOT NojeauHaYHor 3ajma
He moxe aa 6yne sehu og EYP 2,500,000. MehyTuMm, HU Yy jeoHOM criyyajy 3ajam y
obnactn onwTuMHCKe WHGPacTpPykType He Moxe pgda npefle wmsHoc oa EYP
1,200,000.00.

NMogo6GHOCT NpojekaTa — ayToMaTcka

=> AyTomaTtcka 3a cneaehe npojekra Ha NO3UTUBHOj NUCTU:

Mpowwnpene / caHaumja BogocHabaesama
PekoHcTpykumja / npolumnperse KaHanusauuje
PykoBahe ca 4YBpCTUM OTNAA0OM M NPEBO3
PekoHCTpyKUMja NyTeBa, onpema 3a ofpxaBate
Pacnogena eHepruje u ecpmkacHocT

Coumjannu: CaHaupja 3rpaga

Mopgo6HocT npojekata — NpoueHa

=>CBwu gpyru npojektu: nposepa cnegehunx kputepuja:

(2)

Mo31MTUBHM edeKTN (EKOHOMCKK, COLMjarTHN, EKOSTOLLKM)
EkoHOMUYHOCT

MpoueHa oa nu je npojekaT PUHAHCUCKM NPUXBaTIbUB
Mo3nTnBHa aHanm3a ucnnaTMBoCTU

MpuHOC Ha ynarawa

Ekonowkn 3gpas

3axTeBu 3a nonyrogvuute un3BewtaBakbe U Mepewe o4 CTpaHe napTHepCKMX

OaHaka:

BpcTa npojekTa
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e LlnrbeBun npojekta
o OduHaHcupame npojekTa (cpeactea KpW / conctBeHa cpeactBa baHke / onwTuHCKa

cpeacTea)

(3) Mpumepu NnogobHUX NpojekaTa y 0611acTy oNwWTUHCKE NHPpACTPYKType

MpojekTn 3a ayTomMaTcKo ogobpekse:

BogocHabaesarwe [locTaBrbake HOBUX M PEKOHCTPYKLMja CTapmx BOAOBOOHUX LieBU

OTnagHa Boaa

YUepcT oTnag

Caobpahaj

EHepruja

OpywTBeHa
WMHpaCTpPyKTypa

M3rpagHa HOBUX U PEKOHCTPYKUMja nocTojehnx KaHanmsaunoHmnx
cuctema

KynosuHa cneuuvjanHux Bo3una u malumHa 3a obesbehere
KOMyHanHux ycnyra

PekoHCTpyKumja nocTojehux ynvua Ha Teputopujyu onwTmuHe

KynoBuHa Bo3una 3a jaBHu caobpahaj, umwhere ynuua, oapxaBare
ynuua

Marpaatsa v caHauuja enekTpo Mpexa
MHBecTupatse y jaBHO OCBETILEH:E Kao eHepreTcku edrikacHa mepa
PeHoBuMpare 3rpaga paguv YyBarsa eHepruje

M3rpagha HOBUX U PpEKOHCTPYKUMja nocTojehnx mpexxa npupogHor
raca

Marpagha 1 caHauuvja rpagckmx cuctema 3a rpejame

Uarpagha n/vnn peHoBnpake 3rpaga (Lwkone, obgaHmiTa cnopTcKku
00jexTn, 3gpaBCcTBEHE YCTaHOBE, UTA.)

(W)  Opyru kpuTepuju 3a pa3BojHe LurbLeBe

Tpeba ga ce gecpmHmwy

YnaH 3.

OBaj 3aKoH CTyna Ha cHary HapegHor faHa oA faHa objaBrbuBana y ,CnyxbeHom
rnacHuky Penybnuke Cpbuje - MehyHapogHu yroBopu”.
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OBPA3NOXEHKWE
l. YCTABHWU, OOHOCHO NPABHU OCHOB 3A NOHOLUEHE 3AKOHA

YcTaBHU OCHOB 3a JOHOLLEH-E OBOI 3aKOHa cafpxaH je y ogpeabama unaHa 97. Tau.
6. n 15. YcraBa Penybnuke Cpbuje, npema kojuma Penybnuka Cpbuja, namehy ocranor,
ypehyje n ob6e3befhyje cuctem KpeauMTHUX OAHOCA Ca WHOCTPAHCTBOM W (OUHAHCUpaHe
ocTBapuBawa npasa U AyxHocTn Penybnuke Cpbuje, yTtBpheHnx YCTaBOM M 3aKOHOM.
MctoBpemeHo unaH 5. ctaB 2. 3akoHa o jaBHoM ayry (,Cnyx6eHun rmacHuk PC”, 6p. 61/05 n
107/09) nponucyje aa HapogHa ckynwtuHa Penybnuke Cpbuje ognyyyje o 3agyxuBamy
Penybnuvke nytem yaumara oyropodHuX KpeauTa.

Il PA31103U 3A NMOTBPHMUBAKE YTOBOPA

Pa3nosn 3a notBphuMBarke 0BOr yroBopa cagpXaHu cy y unaHy 5. ctaB 2. 3akoHa O
jaBHom ayry (,Cnyx6eHu rnacHuk PC”, 6p. 61/05 n 107/09) n unany 3. 3akoHa o OyueTy
Peny6bnuke Cpbunje 3a 2011. roguHy (,Cnyx6eHu rmacHuk PC”, 6poj 101/10).

3akoHom o byuyety Penybnuke Cpbuje 3a 2011. roguny (,Cnyx6eHun rmacHuk PC”,
6poj 101/10), y unaHy 3. npeasuheHo je aa he Penybnuka Cpbuja ogobpuTn NpojekTHU 3ajam
ca KopW-om 3a KpeauT 3a uHaHcuparwe manux u cpefwumx npegyseha y Penybnuum
Cp6bujn npeko nocnoBHux 6aHaka y nsHocy go 100.00.000 EYP (cto mununoHa espa).

Y 3akrbyyky Brnage bpoj: 48-683/2010 og 4. debpyapa 2010. roguHe, yTBpheHa je
OcHoBa 3a Bohewe nperoBopa ca KW y Besn ca 3akibydyereM OKBUPHOI yroBopa 3a
Jopeny nojeanHadyHmMx 3ajMoBa Be3aHux 3a [lporpam eHepreTcke euKacHOCTU, KOju nmajy
3a Uurb PuHaHcuparwbe Mepa y obnactu eHepreTcke eqguKacHOCTM NOoAOOHUX Manux u
cpeawunx npegyseha, usmykmx nuua, uHaHcupawe nogobHuX npojekata y obnacTtu
ONWTUHCKE WHAPACTPYKTYpE ONWITUHA U jaBHO-KOMyHanHMX npegyseha, kao u apyrux
obnactn, a y cknagy ¢ ogpeabom o cybBeHUMOHMCaky KamaTHe cTone of ctpaHe CaBesHe
Penybnuke Hemauke y cnydajy 3ajMoBa 3a pasBoj, y Cknagy € yroeopuma o nojegumHaqyHom
3ajMy 3a pasBoj U yroBopuMma O MojeguHa4yHoOM MPOMOTMBHOM 3ajMy (y OarbeM TEeKCTy
3ajeJHNYKM Ha3mB: YroBopu O NMojeauHayHoM 3ajmy), koju he 6utn 3akrbyyeHun uamehy KW,
HapopgHe 6aHke Cpbuje kao areHTa Penybnvke Cpbuje n cpncknx napTHepCkMx GaHaka koje
he Tek 6Gutn ogabpaHe y cknagy ca OKBMPHMM YrOBOPOM O 3ajMy 3a AoAeny rnojeauHavyHux
3ajmoBa (y Aaroem TekcTy: OKBMPHM YroBOp O 3ajMy).

Ha nperosopuma ca KcdpW-om yTBphHeH je TekcT HaupTa okBUpPHOr yroBopa O 3ajMmy
roe je Penybnuka Cpbuja 3ajmonpumaly (,3ajmonpumay’), HapogHa ©aHka Cpbuje areHT
(,AreHT”) KOju mocTyna y ume u 3a padvyH 3ajMonpumua y O4HOCY Ha MnojeAnHayYHe 3ajmoBe
Koju ce opgobpaBajy y cknaagy ca OKBMPHUM YroBopoM O 3ajmy, Aok je KW 3ajmopasal ca
duHaHCUpareM Koju ce cacToju of 3agyxera Ao cTo munuoHa espa (EYP 100.000.000).

Y cknagy c ycrnosmma u3 OKBMpHOr yroBopa O 3ajMy W Mo YCNOBOM pJa cy
3aKrby4yeHn YroBopu o nojegmHadHom 3ajMmy, aa KW npubasu oaroeapajyha mHTepHa u
eKkcTepHa ogobpera 1 ga je CasesHa Penybnvka Hemadka o6e3begmna cybBeHUMoOHMCaHe
KamaTHe CTomne Ha 3ajMoBe 3a pa3Boj M y Be3un ca [Mporpamom 3a eHepreTcky eumkacHOCT,
TakBW NojeaMHayvHu 3ajMoBu he 6UTU AOCTYNHU 3ajMonpuMLy y eBpuMa Ha ocHoBY OKBUpPHOT
yroBopa O 3ajMy y cknagy c YroBopuma O MOjeAMHayHOM 3ajMy Y Kojuma Cy HaBedeHu
nojeguHavHu getarbu 3a CBaku nojeguHayvyHu 3ajam.

KW he penvmmyHo peduHaHcupatM MojeauHayHe 3ajMoBe U3 COMCTBEHUX
cpeactasa. Kag je pey o pgpyrom pgeny nojeguHadHux 3ajmoBa, CasesHa Peny6nuvka
Hemauka he omoryhutn cybBeHUMoOHUCae kaMaTHe cTone.

YcnoBu Be3aHu 3a 3ajMoBe 3a pasBoj Tpeba ga Gyay ycarnaweHu ca 3axTeBunma
OELA, koju Baxe Ha AaH noTnucuBaka ogpeheHor YroBopa O 3ajMy 3a pasBoj, kako 6u
3ajam 61O npusHaT kao 3BaHU4YHa nomoh 3a pasBoj.

Penybnuka Cpbuja he ycmepuTn yKynHu U3HOC NojeaMHavyHuX 3ajmoBa napTHEPCKUM
OaHkama y cknagy ca ycnosuma yTBphieHMM y CBakoMm YroBOpy O MOjeAMHayYHoOM 3ajMmy, a
naptHepcke 6aHke he 6buTn obaBesHe ga Taj nsHoc Bpate Penybnuum Cpbuju, Ha HauYnH Koju
he Outn yTBphHEeH y cBakom YroBopy O nojeavHadyHom 3ajMmy. [lapTHepcke 6GaHke he



- 155 -

KOPUCTUTK NOje4MHAYHe 3ajMOBE UCKIbYYMBO Yy CBpXe (PUHaHcupawa npojekara, Ha HauvH
bnwke yTBpheH y cBakoMm YroBopy O nojeavMHayvyHoM 3ajMy, U TO (M) 3ajmoBe y obnactu
eHepreTcke edukacHoctTn koju he OMTU gopgerbeHu MogoOHMM KpajhyMM KopuUCHUUMMA Y
obnactn eHepretcke edukacHoctn y Cpbuju, ¢ jegHe cTpaHe, n (Mu) 3ajmoBe y obnactu
ONWITUHCKE MHPAacTPyKType koju he BT ogobpeHn NoaoBGHUM KpajekMM KOpUCHUUMMA Y
obnactn onwTurHcke nHdpacTpyktype y Cpbuju, unu 3a gpyre npojekte o kojuma Tpeba ga
ce ycarnace KW u 3ajmonpumal n koju he 6utn geduHncaHmn y YroBopy o nojeauHayHoM
3ajmy.

3ajmonpumad, kora npeacrtaBrba AreHT, Aahe nojeauHadHe 3ajMOBe MapTHEPCKUM
OaHkama y cknagy ¢ nocebHMM YroBOpOM O KpeauTupaky Koju noTnucyjy AreHT koju noctyna
y nme 3ajmonpumua n napTHepcka 6aHka. MI3HOC cBakor nojeavHadqHor 3ajma ce ytephyje y
penesaHTHOM YroBopy O nojeAvHaYHOM 3ajMy W y ckragy C ancopruMOHWM KanauuTeTom
napTHepcke GaHke.

MapTHepcke GaHke he KOpPUCTMTU €0 M3HOCa cBakor HeoTnnaheHor nojeguMHavHor
3ajMa Koju cy BpaheHW napTHepcKoj GaHuM nyTem oTnnaTte 3ajMa y OKBUPY YKYMHUX
PUHAHCKjCKUX aKTUBHOCTU BaHke y cknagy C NpuMHUMNUMa npojekTa yTBpheHUM y CBakom
yroBopy O nojeguHadyHoM 3ajMy. WM3HOC nojeguHayvHor 3ajma y obnactm eHepreTcke
edmKacHOCTU Koju cy oMHaHCUpaHW U3 OBOT MojeauHadYHor 3ajMa He cMme npehu nsHoc of
EYP 1.000.000, gok ykynaH M3HOC npojekta y obnactu eHepreTcke edUKacHOCTU Huje
OrpaHuYeH.

M3Hoc jeaHor npojekta y obnacty onwTruHCKke MHPACTPYKTYpe Koju je (4enMMUNYHO)
duHaHCcUpaH 13 oBOr nojeanHayHor 3ajva He cme npehn usHoc og EYP 2.500.000 mehyTtum,
HW y jeQHOM Cny4ajy He MoXe W3HOC 3ajMa y obnacTu OnwWTUHCKE WMHAPACTPYKTYpe GUtK
Behn og EYP 1.200.000. (Y cnyuajy dpyaux passojHux uyusrbeea: [Oetarbn Tpeba ga Gyay
aedvHmucanm).

HakHada 3a ynipas/bame cpedcmeuma. Y nornegy ceakor YroBopa O nojeavHayHoOM
3ajmy, 3ajmonpumad, he nnahatu KpW-y HenoBpaTHy HakHaay 3a ynpaBrbake cpeacTsuMa y
nayLianHom usHocy koju Tpeba na 6yae ytBpheH y peneBaHTHOM YroBopy O NojeAMHaYyHOM
3ajMy, 1 koju he msHocutn 0,5% on M3HOca rnmaBHWLE NojeguHadvHor 3ajMa. HakHapa 3a
ynpaerbake cpeAacTBuma gocnesahe 3a nnahawe v nnatuea je y LEenoKyrnHoMm W3HOCY Y
nepuvogy koju je kpahu og 30 pgaHa HakoH gaHa noOTNUCMBaWa CBakor Yrosopa O
nojeAvHavyHoOM 3ajMy MnM npe npee ucnnarte 3ajMa y cknagy ¢ YroBopoMm O nojeauHa4yHOM
3ajMy. Yum YrosBop o nojeguHadyHom 3ajMy Oyae notnucaH, obpadvyHaBa ce MyHUM U3HOC
HakHage 3a ynpaerbakwe cpeacTBuma 6e3 063vpa Ha TO Oa Nu je MojeauHayYHu 3ajaMm y
uenuHu ncnnaheH unu Huje yonwTte ucnnaheH.

HakHada 3a aHzaxoeaHa cpedcmea. 3ajmonpumal, he nnahatn HenoBpaTHY HakHagy
Ha HeucnnaheHe W3HOCe MnojeguHayvHor 3ajMa y M3Hocy Koju Tpeba aa Oyae meduHUCaH y
penesaHTHOM YroBOpy O MojeAuHayHoM 3ajMy, y usHocy o 0,5% roguwme. HakHaga 3a
aHraxoBaHa cpefcTtBa ce obpayyHaBa 3a nepuog Koju Nnouvmke Of UCTeka TpoMeCeyHor
nepuoga HakoH noTnucuMBakwa oarosapajyher Yrosopa o nojeguHadyHoM 3ajMy U 3aBpLuaBa
Ce Ha [aH Kaja je nojeAMHaYHM 3ajaM y NOTNYHOCTU ucnnaheH unm y noTnyHoCTn oTkasaH, y
3aBMCHOCTW Of crnyyaja. HakHaga 3a aHraxoBawe cpeactaBa gocneBahe 3a nnahawbe
jedHOM y nona rogvHe M HakHagHoO Ha gatyme nnahawa kojy he ©utn gedwmHucaHu y
peneBaHTHOM YroBOpY O NojeANHaYHOM 3ajmy.

Penybnuka Cpbuja he nnahatun KpW-y kamaTy no ctonu koja ce ytephyje y cknaagy
ca cBakMM YTOBOPOM O MojegMHayHOM 3ajMy, Koja je nnaTtmBa Ha CBaku U3HOC NojeanHa4vyHor
3ajMa npe csera ynyhusawem Ha CyKLECUBHE BPEeMeHCKe nepuoge (uspadyHaTte Ha HaudvH
Koju he 6Gutn yTBphHEeH y ceakom YroBopy O nojeauMHadYHOM 3ajMy Yy cknagy ¢ ofgerbumma o
KamaTu 1 OerbKOM KOju ce OAHOCK Ha obpayyHe 1 nnahaka yonwTe), 1 To:

- OCMM aKoO ce He npumemyje (OUKCHa KamaTHa cTona, y cry4vajy NpoMOTUBHMX
3ajMOBa, MO roAuLWH0j CTOMM jedHakoj ykynHom wusHocy (u) EYPUBOP 3a peneBaHTHM
KamaTHM nepuogd, nnyc (un) mapxa koja ce ytBphyje y cBakoM YroBopy O MojeavHayHOM
3ajmy. Y TOM cnydajy, HakoH ucnnarte nyHor u3Hoca 3ajMa, 3ajMornpumal, uMma npaso da 3a
npeoctanu nepuog Ao gocneha 3ajva 3aTtpaxy NpoMeHy BapujabunHe kamaTtHe cTone y
(PUKCHY KaMaTHy CTOMy 3a Lieo nojeanHavHu 3ajam nnu Aenose 3ajma, Ha HaumH Koju he 6utm
parbe ytBpheH y ogrosapajyhem YroBopy o0 nojeguHayHom 3ajmy;
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- y cnydajy 3ajmoBa 3a pasBoj, MO roauwh0j (OUKCHOj KaMaTHOj CTOMU Koja ce
AeduHNLLE HaKOH aHraxoBaka M3Hoca MojedMHayYHor 3ajMa, Ha HauvH Koju he BuTtn farse
yTBpfleH y ogrosapajyhem YroBopy O nojeguHavyHoM 3ajmy. YKynHa obpadyHcka mapka Ha
naket ABa nojeguMHayHa 3ajMa, KOoju ce cacTtoju of nojeavHayHor npoMOTMBHOM 3ajMa u
nojeguHavHor 3ajMa 3a pasBoj, OueKyje ce Aa UHOuKaTMBHO Oyae y pacnoHy uamehy 1,5% u
3,0% roguwme (cnosuma: jegaH 3aneTta neT U TpW 3aneTta Hyna nocto roguke). Kamaty
Koja ce mpunucyje Ha M3HOC NojefgMHadvHor 3ajma nnaha 3ajmonpumal, HakHagHO Ha gatyme
nnahara Koju ce yTBphyjy y oaroapajyhem YroBopy o nojeguHayHom 3ajmy.

YroBop 0 nojegmMHavyHom 3ajmy obyxBaTtahe areHumjcky nposusujy y naHocy og 0,25%
on HeotnnaheHor MsHoca rnaesHuUuUe koju he ce nnahatu Ha ogpefheH gatym nnahawa
kamarte, a kojy he napTHepcka 6aHka nnahatn AreHry.

Hocnehe cBakor nojeguHayHor 3ajma he 6utn y pacnoHy namehy net (5) u cegam (7)
rogvHa, ykrbydyjyhm v nepuog noyeka of jegHe wnv Ase roauHe. 3ajmonpumay, he
otnnahmeatn KW cBakm nojeguHavyHn 3ajam y jegHaKMM y3aCTOMHUM MOMYroAuLLHUM
patama (y cknagy c nfaHoMm otnnarte koju he 6utn getarbHo ogpeheH y oarosapajyhem
Yrosopy 0 nojeauMHa4yHoM 3ajmy).

L. OBJALUKBEHE OCHOBHUX MPABHUX UHCTUTYTA U NOJEANHAYHUX
PELUEHA

YUnaHom 1. lMpeanora 3akoHa notephyje ce OkBMpHM YroBop O 3ajMy 3a gogeny
nojegmHayvHmx 3ajmoa usmehy KW, ®parkdpypt Ha MajHm n Penybnnke Cpbwuje n HapogHe
©aHke Cpbuje kao areHTa, 3akrbyyeH 14. jyHa 2011. roguHe.

Y unaHy 2. lNpegnora 3akoHa Aat je TekcT OKBUPHM YyroBop O 3ajMy 3a AJogeny
nojegmHayvHmx 3ajmoa usmehy KW, ®parkdpypt Ha MajHm n Penybnnke Cpbwuje n HapogHe
baHke Cpbuje kao areHTa, 3akibydeH 14. jyHa 2011. rogvHe, y opurnHany Ha €Hrneckom
je3nKy 1 NpeBoAy Ha CPICKU je3uK.

UnaHom 3. npeaBuheHO je Aa 3aKkOH CTynNM Ha cHary npe OocMmor AaHa oA AaHa
objaBrbuBamsa y ,CnyxbeHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.

mB. NMPOUEHA M3HOCA ®UHAHCUJCKUX CPEOCTABA TNOTPEBHUX 3A
CNMPOBOBHEHKE 3AKOHA

3a cnpoBohere oBor 3akoHa obe3beheHa cy cpeacTea y Oyiety Penybnuke Cpbuje.
B. PA3J103U 3A JOHOLLEHE 3AKOHA MO XUTHOM NOCTYMKY

Pa3nosn 3a goHolwewe OBOr 3akoHa MO XMTHOM MOCTYMKy, carnacHo unaHy 167.
MocnosHuka HapoaHe ckynwtuHe (,Cnyx6eHmn rmacHuk PC”, 6p. 52/10 n 13/11), nponsnase
U3 YnHEHNLE [a je CTynake Ha cHary u npumeHa osor OKBUPHOT yroBopa O 3ajMy 3a Joaeny
nojeauHavHux 3ajmMoBa, a paaum ob6esbehuBara noTpebHMX HOBYaAHMX cpeAcTaBa 3a
hnHaHcuparwe ocTBapvBama HagnexHoctun Penybnuke Cpbuje, yCnoBrb-eHo CTynaweM Ha
CHary OBOr 3aKOHa.

BWU. PA3JIO3N 3A CTYNAKWLE HA CHAry 3AKOHA MPE OCMOI' HAHA Of
OAHA OBJABJbUBAHA

Pa3nosun 3a cTynawe Ha cHary OBOr 3akoHa rnpe ocMOr AaHa of AaHa objaBrbuBamsa,
carnacHo unaHy 196. ctae 4. YctaBa Peny6nuke Cpbuje, nponsnase us 4nkeHuLe ga je
3akoHom o Oyiety Penybnuke Cpbuje 3a 2011. roguHy (,Cnyx6eHn rnacHuk PC”, 6poj
101/10), y unaHy 3. npeaeuheHo je ga he Penybnuka Cpbuja ogoOpnTn NpojekTHN 3ajam ca
KdpW-om 3a kpeouT 3a dmHaHCHpake Manux n cpegwnx npegyseha y Penybnvun Cpbuju
npeko nocroBHux 6aHaka y nsHocy go 100.00.000 EYP (cto mununoHa espa) y 2011. roguHu.



