nrPeONOr

3AKOH

O NOTBPHUBAKY CIMTOPA3YMA O UBMEHAMA U
AOMYHAMA CIOPA3YMA O 3AJMY USMEBY
BJIAAE PENYBJIKE CPBUJE KAO
3AJMONPUMLUA U BNNALOE PENMYBJIUKE
A3EPBEJLIAH KAO 3AJMOOABLA 3A
O®UHAHCUPAKE U3ITPAOHKLE AEOHULA JBUT -
BOJbKOBLU, BOJbKOBLIUA - TAKOBO U TAKOBO -
NMPEJbUHA AYTONYTA E-763 Y PENYBJINLU
CPBUJUN O] 2. PEBPYAPA 2012. TOANHE

YnaH 1.

Motephyje ce Cnopasym o0 m3meHama M pgonyHama Cnopasyma O 3ajMmy
navehy Bnape Penybnuke Cpbuje kao 3ajmonpumua u Bnage Penybnuke
AsepbejyaH kao 3ajMogaBua 3a uHaAHCUpawe wu3rpagwe AdeoHuua Jbur -
BorbkoBum, BorbkoBum - TakoBo 1 TakoBo - MNperbmHa aytonyTta E-763 y Peny6nvum
Cpbujn og 2. bebpyapa 2012. roguHe, 3akrbydeH 22. centembpa 2016. roguHe, y
OpUrMHamny Ha eHrf1IeCKoM je3uKy.

YnaH 2.

Tekct Cnopasyma o uameHama m gonyHama Cnopasyma O 3ajMy msmehy
Bnage Penybnuke Cpbuje kao 3ajmonpumua u Bnage Penybnuke AsepbejpaH kao
3ajMofaBLa 3a huHaHcupawe msrpagwe geoHuua Jbur - borbkoBuun, borbkoBuM -
TakoBo n TakoBo - lNperbuHa aytonyta E-763 y Penybnuum Cpbuju og 2. oebpyapa
2012. rognHe, y opuruHany Ha eHrrneckoMm je3uky 1y npeBogy Ha Cprcku jesuk rnacu:



AMENDMENT AGREEMENT

relating to

LOAN AGREEMENT

Between

THE GOVERNMENT OF THE REPUBLIC OF SERBIA
as BORROWER

and

THE GOVERNMENT OF THE REPUBLIC OF AZERBAIJAN
as LENDER

FOR THE FINANCING OF CONSTRUCTION OF THE SECTIONS LJIG -
BOLJKOVCI, BOLIJKOVCI - TAKOVO AND TAKOVO - PRELJINA OF E-763
HIGHWAY IN THE REPUBLIC OF SERBIA DATED 2 FEBRUARY 2012

DATED 22 September 2016



THIS AMENDMENT AGREEMENT (the “Agreement”) is dated September 22, 2016,
will become effective on the Amendment Effective Date (as defined in Clause 1.1
(Definitions)) and is entered into between:

(1)

(2)

THE GOVERNMENT OF THE REPUBLIC OF SERBIA, as a representative
of the Republic of Serbia (the “Borrower”); and

THE GOVERNMENT OF THE REPUBLIC OF AZERBAIJAN, acting through
its Ministry of Economy (the “Lender”)

WHERAS,

A

C

The Borrower and the Lender have entered into a EUR 300,000,000 loan
agreement for financing of the construction of the sections Ljig — Boljkovci,
Boljkovci - Takovo and Takovo — Preljina of the E-763 highway in the
Republic of Serbia, dated 2 February 2012 (the “Loan Agreement”) that was
at the time of execution duly envisaged in Article 3.B.V.1 of the Law on
Budget of the Republic of Serbia for 2012 (“Official Gazette of the Republic of
Serbia”, nos. 101/2011 and 93/2012) and the Borrower keeps appropriate
budget allocation in each fiscal year for repayment of the Loan Agreement;

The Availability Period under the Loan Agreement expired on May 4, 2016.
By the letters dated 21 April, 2016 05 No: 48-3672/2016, 5 May, 2016 and 24
May, 2016 No: 401-458-1/2016-001 it has been requested by the Republic of
Serbia that the Lender extends the Availability Period under the Loan
Agreement until May 4, 2017 in order to bring the Project to its completion
and to continue full compliance and adherence to the contractual obligations
set under the Construction Contract;

The Parties have agreed to extend the availability period under the Loan
Agreement as set out in this Agreement

NOW IT IS HEREBY AGREED AS FOLLOWS:

1.2

1.3

Definitions and interpretation
Definitions

Words and expressions defined in the Loan Agreement, as in effect on the
date of this Agreement, shall have the same meanings in this Agreement. In
addition, in this Agreement:

Amendment Effective Date means the date of the Lender's confirmations
given pursuant to paragraph 2 of Clause 2.

Interpretation

The principles of interpretation set out in clause 1.2 (Interpretation) of the
Loan Agreement shall apply to this Agreement, insofar as they are relevant to
it, as they apply to the Loan Agreement.

Third party rights

The provisions of clause 1.3 (Third party rights) of the Loan Agreement shall
apply to this Agreement as they apply to the Loan Agreement.

Conditions precedent

The Borrower will procure that the Lender receives each of the documents
related to the conditions precedent listed in Schedule 1 (Conditions
precedent).



5.1
5.1.1

51.2

Provided that no Event of Default has occurred and is continuing, as soon as
reasonably practical following satisfactory (both in form and substance)
receipt of the items listed in Schedule 1 (Conditions precedent) and
occurrence of an event listed in paragraph 2 of Schedule 1 (Conditions
precedent) the Lender shall confirm such receipt and occurrence to the
Borrower.

Amendment
Each Party:

(a) agrees that with effect from the Amendment Effective Date, the Loan
Agreement shall be amended as set out in Schedule 2 (Amendment to
the Loan Agreement);

(b) consents and agrees to the amendments referred to in Clause 0.

Finance Documents

The Borrower confirms that, with effect from the Amendment Effective Date,
the Loan Agreement as amended by this Agreement, and other Finance
Documents remain in full force and effect.

This Agreement is a Finance Document.
Representations and warranties

The Borrower

The Borrower confirms to the Lender that on the date hereof and on the
Amendment Effective Date the representations and warranties which are
deemed to be repeated pursuant to clause 10.2 of the Loan Agreement:

(a) are true and accurate in all respects;

(b) would also be true if references to the Loan Agreement are construed as
references to the Loan Agreement as amended by this Agreement

in each case, when applied to the circumstances existing at the date hereof
and on the Amendment Effective Date.

The Borrower represents and warrants to and for the benefit of the Lender
that as the date hereof and on the Amendment Effective Date:

(a) the Borrower has full legal power and authority to execute, deliver and
perform this Agreement and all other documents required or permitted to
be executed and delivered by it in connection with this Agreement and
has obtained from the relevant Authorities all necessary Authorisations
for the above purpose;

(b) all acts, conditions and things required to be done, fulfilled and performed
in order (i) to enable it lawfully to enter into, exercise its rights under and
perform and comply with the obligations expressed to be assumed by it
in this Agreement, (i) to ensure that the obligations expressed to be
assumed by it in the this Agreement are legal, valid, binding and
enforceable have been done, fulfilled and performed;

(c) the obligations expressed to be assumed by the Borrower in this
Agreement are legal and valid obligations binding on it and enforceable
in accordance with their respective terms;



(d)

(€)

(f)

(9)

(h)

()

(k)

()

(m)

the entry into and performance by it of, and the transactions
contemplated by, this Agreement do not and will not conflict with:

(i) the Constitution of the Republic of Serbia;
(i) any other law, statute, rule or regulation applicable to it;

(i) any judgment, decree, tribunal decision, order or permit applicable
to the Borrower or to which the Borrower is subject; or

(iv) any agreement or treaty to which it is a party or any other instrument
binding upon it or any of its assets.

no provision in this Agreement is contrary to public policy in the Republic
of Serbia;

the execution of this Agreement and the exercise of the Borrower's rights
and performance of its obligations under this Agreement will not result in
the existence of nor oblige the Borrower to create any encumbrance over
all or any of its present or future revenues or assets and will not conflict
with any agreement; arrangement or instrument binding upon it or any of
its present or future revenues or assets;

each of the officers executing this Agreement on behalf of the Borrower is
at the time of such execution duly and properly in office and fully
authorised to execute this Agreement, and any other document required
or issued in connection with the Agreement has been executed by duly
and properly in office and fully authorised officers thereof;

the choice of English law as the governing law of this Agreement will be
valid, binding and recognized and enforced in the Republic of Serbia;

submission to arbitration as provided in Clause 20 (Arbitration and
Applicable Law) of the Loan Agreement in relation to this Agreement will
be recognised and enforced in the Republic of Serbia;

any arbitral award in an arbitral proceeding as provided in Clause 20
(Arbitration and Applicable Law) of the Loan Agreement in relation to this
Agreement will be recognized and enforced in the Republic of Serbia
without re-examination of its merits;

this Agreement constitutes an amendment to the “international
agreement” (medunarodni ugovor) under the Constitution of the Republic
of Serbia and relevant Serbian laws (including, inter alia, the Law on the
Conclusion and Execution of International Agreements (“Official Gazette
of the Republic of Serbia”, no. 32/2013)) and as such it is entered into by
the Republic of Serbia pursuant to the authority granted thereto by (inter
alia) Article 94 and Article 97 of the Constitution of the Republic of
Serbia;

the Borrower is subject to civil law with respect to its obligations under
this Agreement and is not entitled to claim immunity in connection
therewith for itself or any of its assets.

under the law of the Republic of Serbia it is not necessary that this
Agreement be filed, recorded or enrolled with any court or other Authority
in that jurisdiction or that any stamp, registration or similar Tax be paid
on or in relation to this Agreement or the transactions contemplated by
this Agreement, except for (i) inscription of the relevant data on this
Agreement in the public debt records kept by the Public Debt
Administration of the Ministry of Finance of the Republic of Serbia and (ii)



reporting this Agreement (and amendments/termination thereof and
realisations thereunder) with the National Bank of Serbia;

(n) no Potential Event of Default and no Event of Default has occurred or is
continuing or will result from the execution of, or the performance of any
transaction contemplated by, this Agreement;

(o) any factual information provided by the Borrower to the Lender in
connection with this Agreement in writing prior to the date hereof was
true and accurate in all material respects as at the date it was provided
or as at the date (if any) at which it is stated, does not omit material facts
and all reasonable inquiries have been made by the Borrower to verify
the facts contained therein;

(p) nothing has occurred or been omitted from the information provided to
the Lender in connection with this Agreement and no information has
been given or withheld that results in the information provided to the
Lender in writing prior to the date hereof being untrue or misleading in
any material respect;

() no litigation, arbitration or administrative proceedings or investigations of
or before any court, arbitral body or agency which, if adversely
determined, might reasonably be expected to have a Material Adverse
Effect or question the legality, validity or binding effect of this Agreement,
have been started or threatened against it or any of its political
subdivisions or agencies;

(r) the entry into this Agreement by the Borrower will not violate any
Sanctions; and

(s) the Borrower has duly waived any immunity from jurisdiction, execution
or enforcement which it enjoys at present or may enjoy and in any
proceedings taken in relation to this Agreement, it will not be entitled to
claim for itself or any of its assets immunity from suit, execution,
attachment or other legal process, except for the assets of the Borrower
designated for diplomatic purposes.

5.1.3 The Borrower acknowledges that the Lender entered into this Agreement in
reliance on the representations and warranties made by the Borrower in
Clauses 0 and 0.

The provisions of clauses 15 (Notices), 18.9 (Counterparts), 20 (Arbitration
and Applicable Law) of the Loan Agreement shall apply to this Agreement as
they apply to the Loan Agreement.

This Agreement has been entered into on the date stated at the beginning of this
Agreement.



Schedule 1 — Conditions precedent

1.

11

1.2

1.3

14

15

1.6

1.7

1.8

1.9

The Lender has received each of the documents indicated below, each
satisfactory to it in terms of both form and substance:

three (3) originals of this Agreement, duly signed by the authorised
representatives of all parties to this Agreement;

a Certified Copy of a decision of the Government of the Republic of Serbia
and/or any other instrument duly executed by the relevant Authority of the
Republic of Serbia that expressly authorises the Minister of Finance of the
Republic of Serbia or any other person on behalf of the Republic of Serbia,
to execute this Agreement;

evidence of the enactment by the National Assembly of the Republic of
Serbia of the law approving and ratifying this Agreement as amendment to
“international agreement” (medunarodni ugovor) (together with evidence of
such law being proclaimed by the President of the Republic of Serbia) and
published in the Official Gazette of the Republic of Serbia;

a Certified Copy of evidence of the reporting of the Agreement with the
National Bank of Serbia;

a Certified Copy of evidence of inscription of the relevant data on this
Agreement in the public debt records kept by the Public Debt Administration
of the Ministry of Finance of the Republic of Serbia;

the legal opinion in English, addressed to the Lender, from the Ministry of
Justice of the Republic of Serbia regarding this Agreement, in the form and
substance acceptable to the Lender;

the legal opinion of Ortacko advokatsko drustvo Moravc€evi¢, Vojnovi¢ &
Partneri Beograd, Serbian counsel to the Lender, as to maters of Serbian
law in relation to this Agreement, in substance and form satisfactory to the
Lender;

Certified Copies of all Authorisations issued and required by the relevant
Authorities in the Republic of Serbia in connection with the execution,
delivery, performance, validity or enforceability of the Agreement or any
document to be delivered under or in relation to the Agreement;

any other Authorisation or other document, opinion or assurance which the
Lender reasonably considers to be necessary or desirable in connection with
the entry into this Agreement or for the validity and enforceability of the
Agreement;

Receipt of the last naotification by which the Parties inform each other that
their respective internal procedures necessary for its entry into force of the
Agreement have been completed.



Schedule 2 — Amendment to the Loan Agreement

1. In clause 1.1 (Definitions) the following definition shall be amended as
follows:

"Availability Period" means, a period not exceeding 72 months from the
Effective Date of the Loan Agreement.



For the Government of the Republic of

Execution page

For the Government of the Republic of

Serbia:

By:

Name: DuSan Vujovi¢

Title: Minister of the Finance of the
Republic of Serbia

Azerbaijan:

By:

Name: Shahin Mustafayev

Title: Minister of the Economy of the
Republic of Azerbaijan
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CNOPA3YM O UISMEHAMA U IONMYHAMA

CMOPA3YMA O 3AJMY

nsmehy

BINAAE PENYBJIUKE CPBUJE
kao 3AJMOIMNMPUMLIA

BNAOE PENYBJIMKE ASEPBEJLIAH
kao 3AJMOJABLIA

3A ®PUHAHCUPAKE U3TPAAKE AEOHULIA
JbUI' - BOJLKOBLIU, BOJbKOBLIU - TAKOBO U TAKOBO - NMPEJbUHA
AYTOINYTAE - 763 Y PENYBNULUM CPBUJU Of1 2. DEBPYAPA 2012.
roOAvHE

OATYM 22. centemb6ap 2016. roguHe
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OBAJ CIIOPA3YM O WU3MEHAMA W [OOMYHAMA CIOPA3YMA O 3AJMY
(,Cnopasym”) og 22. centembpa 2016. roguHe, nocrtaje edektmBaH Ha [atym
cTynawa Ha cHary uM3MeHa M gonyHa (kao wTo je geduHucaHo y knaysynu 1.1
(HdegpuHuyuje)) n 3akrbyvyje ce namehy:

BIAOE PENYBINUKE CPBUJE, kao 3actynHuka Penybnivke Cpbuje
(»3ajMonpumaw’);

n

BNNAOE PENYBJIUKE A3EPBEJLIAH, koja noctyna npeko cBor MwuHuctapctBa
eKkoHomuje (,3ajmopaBay’)

C OB3UPOM [A,

A cy 3ajmonpumar v 3ajMopaBsay 3akrbyuunu  Cnopasym o 3ajMy oA
300.000.000 eBpa 3a hunHaHCUpare n3rpagwe aeoHuua Jbur - borbkosuw,
BorbkoBumn - TakoBo n TakoBo - [NperbmHa aytonyta E-763 y PenyGnvum
Cpbujun, og 2. pebpyapa 2012. roguHe (,,Cnopasym o 3ajmy’) Koju je y y
BpeMe 3aKrbydmBaka 61o nponucHo npeasuieH y unany 3.6.V.1 3akoHa o
6yety Penybnuke Cpbuje 3a 2012. roguHy (,Cnyx6enHn rnmacHuk PC”, 6p.
101/11 n 93/12) n pa 3ajmonpumay, onpedenu ogroeapajyhy 6yueTcky
anokauujy y cBakoj puckanHoj roanHu 3a otnnaty Cnopasyma o 3ajmy;

b je MNepuog pacnonoxusoctn no Cnopasymy o0 3ajmy uctekao 4. maja 2016.
roguHe. NMucmuma og 21. anpuna 2016. roguHe 05 Bpoj: 48-3672/2016, oa 5.
mMaja 2016. rognHe u og 24. maja 2016. rognHe bpoj: 401-458-1/2016-001,
3aTpaxeHo je o cTpaHe Penybnuke Cpbuje pa 3ajmogasal npoayxu
Mepnog pacnonoxueoctn no Crnopasymy o 3ajMy 4o 4. maja 2017. roguHe,
Kako 6u ce o6es3beannn 3aeplleTtak [lpojekTa, ycknaheHOCT M MOTNyHO
ncnywere yroBopHmx obaeesa, yTBpheHnx YroBopom o nsrpagmimu;

B cy ce CTpaHe crnoxune Aa npoayxe nepuopn pacnonoxusoctu n3 Cnopasyma
0 3ajMy, Kao WTOo je AeddUHUCAHO Y OBOM Criopasymy.

CTOrA JE JOITOBOPEHO CJIEAERE:

1 OeduHuumje n Tymavemwa

1.1 OedurHnumnje

Peun n nspasun gedpunncann y Cnopasymy o 3ajmy, Baxuhe Ha gatym oBor
cropasyma, U umajy UCTo 3Hadere y OBOM crnopasymy. [open tora, y oBOM
crnopasymy:

Odatym cTynawa Ha cHary vM3mMeHa M [OnyHa O3HayaBa faTym noTepae
3ajmogaBua gaTe y cknagy ca naparpadom 2 knayayne 2.
1.2 Tymauemna

MpuHuMnn Tymaderwa geduHucanm y knaysynu 1.2 (Tymayersa) Cnopasyma
0 3ajMmy, NPMMEHYjY Ce Ha OBaj criopasyMm, Y Mepu y Kojoj Cy pernieBaHTHM 3a
Hera, Kao ga ce npumemyjy Ha Cnopasym o 3ajmy.



1.3

5.1
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5.1.2
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MpaBa Tpehux cTtpaHa

Oppenbe «knaysyne 1.3 (llpasa mpehux cmpaHa) Cnopasyma O 3ajMmy
npumensusahe ce Ha osaj CnopasyM kao LWITO ce npumernyjy Ha Cnopasym o
3ajmy.

MpeaycnoBu

3ajmonpuman, he obes3beautn 3ajmopasuy npujem OOKymeHaTa Yy Be3n ca
npegycnoesuma HasegeHum y Mpunory 1 (Mpedycrnosu).

Moa ycnoBom ga Huje HacTynuo un He Tpaje Cnydyaj Heucnywena obaBesa,
O04Max HaKOH LUTO NPaKTU4YHO NPUMK Ha 3a0BoSbaBajyhm HauvH (M No doopmu
1 No cagpxuHu) ctaBke HaBedeHe y lNMpunory 1 (l1pedycrosu) n criyyaj Koju
MOXe [a HacTynu, a HaBefdeH je y naparpady 2 lMpwunora 1 (MNpeaycnoswm),
3ajmogasad, he noTBpAMTU 3ajMONpPUMLY Takas MpujeM 1 HacTynamwe.

U3meHe n gonyHe
Ceaka CtpaHa:

(@) je carnacHa ga ce nodeB of [atyma cTynawa Ha cHary u3meHa wu
aonyHa, Cnopasym o 3ajMy M3MeHu Kao WTo je npensuheHo y Mpunory 2
(M3meHe n gonyHe Cnopasyma o 3ajmy);

(6) npuctaje u carmacHa je ca M3MeHamMa M AofyHamMa HaBedeHUM Y
knaysynu O.

PUHAHCUCKN AOKYMEHTH

3ajmonpumauy, noTephyje aa je, nodyeB oa [atyma cTynawa Ha cHary nameHa
n gonyHa, Cnopasym O 3ajMy M3MEeH-EeH U [ONyHEeH OBUM CNOpasyMoM, Kao U
Aa apyrn (ovHaHCKjCKM OKYMEHTWN OCTajy Ha CcHa3wu.

OBaj crnopa3sym je PUHAHCUCKN JOKYMEHT.
UsjaBe u rapaHuumje

3ajmonpumau

3ajmonpumau notephyje 3ajmoaasLy Aa Ha OBaj AaTym u [laTym cTynana Ha
CHary uM3MeHa M [JonyHa, usjaBe M rapaHumje 3a Koje ce cmatpa fa ce
NnoHaBrbajy y cknagy ca knayaynom 10.2 Cnopasyma o 3ajmy:

(a) Cy UICTUHUTE U NpeLn3He y CBaKoM norneany,

(6) Takohe 6u 6une mncTnMHMTE ako ce no3uBawe Ha Cnopasym O 3ajMmy
TymMaun kao nosmBake Ha Cnopasym O 3ajMy KOjU je U3MEHEH U
AOnyHEeH OBMM CNOpPa3yMoMm

y CBakOM Cry4ajy, Kaga ce npumeryjy y noctojenvMm OKOMHOCTMMa Ha OBaj
AatyMm 1 Ha [laTyM cTynawa Ha cHary usameHa v fonyHa.

3ajmonpumau, nsjaBrbyje 1 rapaHTyje y kopuct 3ajmogaBua Aa Ha OBaj AaTyMm
n [latym cTynawa Ha cHary uameHa u gonyHa:

(a) 3ajmonpuman, uma nyHa 3akoHCka oBnawhewa W HaanexHocT Aa
n3BpLUK, peanusyje M WMMIEMeHTUpa OBaj crnopasyMm M cBe ocTane
AOKyMeHTe Koju Tpeba unu mory ga 6yay usBpLleHn U peanu3oBaHu of
cTpaHe 3ajMonpuMua y Be3n ca OBUM CropasymMOM, MOLWTO je of
HaneXxHUx opraHa Bnactu gobuo cee notpebHa osnawhera Koja cy My
notpebHa y Hanpea NoMeHyTe CBPXe;
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Aa Cy CBW aKTW, YCNoBW U CTBapu, koje Tpeba ob6aBuTW, UCMYHUTU U
peanu3oBaTn - W3BPLUEHW, UCNyHEHW W OBaBrbeHM kako 6u ce (i)
omoryhuno pga OH 3aKOHCKM 3akrbyyu, OCTBapyje CBOja npaBa W
peanu3yje un nowTyje npey3eTe obaBe3e oBMM crnopasymom, (ii)
0be3beanno pa obaBese koje OBMM CMopa3ymMoM Mpey3uma jecy y
cknapgy ca 3akoHOM, Aa cy BarbaHe, obaBesyjyhe u nsspLumse;

cy obaBese Koje npeysnma 3ajMmonpumal, y OBOM criopasymy y ckrnagy ca
3aKOHOM W MyHOBaXHe U Mo hera obasesyjyhe n Mory ce cnpoBoauTU y
cknagy ca HUX0BMM ofroBapajyhum ycrnosumva;

3aK/byynBarke U U3BpLIaBake OBOr Cropasyma, Kao M TpaHcakuuja koje
ce y kemy npeasuhajy, HUCY y cykoby ca:

(i) Ycmasom Penybriuke Cpbuje;

(i) 6uno Kojum Opyaum 3aKOHOM, 1003aKOHCKUM akmom, rpasusiom unu
MPOMUCOM KOju Ce Ha H-e2a 00HOCe;

(i) 6uno kojom rnpecydom, Oekpemom, 00ryKoMm cyda, HasioeoM usnu
003680/10M KOja ce O0O0Hoce Ha 3ajmoripumya unu  Kojuma
3ajmonpumay nodnexe; unu

(iv) 6urno kojum criopa3ymom urnu mehyHapoOHUM y2080pPOM Yy KOjeM je
3ajmonpumay cmpaHa nomnucHuuya, Kao U buno Kojum Opyaum
UHCMpPYMEHMOM Koju je no 3ajmonpumua unu 6urno Kojy Hez2o8y
umosuHy obase3syjyhu;

HujedHa odpedba y o8oM criopasyMmy Huje y CyrpomHoOCmu ca jagHOM
rnonumukom y Penybnuyu Cpbuje;

crposohere 0802 criopasyma U ocmeapusare rnpasa 3ajmonpumuya u
u3epuwasar-e He208ux obage3sa y ckrnady ca 08UM CrIopasyMoM Hema 3a
ucxod Humu obaeesyje 3ajmonpumya da onmepemu ceoja cadaliH-e
unu 6ydyhe npuxode unu umMosuHy unu denoege rnpuxoda unu UMoOBUHe U
Oa Hehe Oohu y konu3ujy ca 6uno Kojum criopa3yMoM, apaHXMaHoOM unu
UHCMPYMEHMOM Koju Cy o Heaa obasesyjyhu Humu no 6uno Koja
Hezoea cadawme unu 6ydyhe npuxode unu UMOBUHY;

CBaKoO NnojeAnHa4qyHo cny>x6eHo nuue Koje n3spLuaBa OBaj CrnopasyM y nve
3ajmonpyMua jecte y Bpeme HMXOBe peanusauuje MpornncHO U
npaBunNHO Ha yHKUMU U Aa 3a TO nma NoTnyHa u Baxeha osnawhetwa,
W Oa je cBaku Opyrn OOKYMEHT KOjU ce 3axTeBa Wnu ce usjaje y Besn ca
OBMM CropasymMOM peanu3oBaH oA CTpaHe cnyxbeHor nuua koje ce
NPOMMCHO U MPaBWUIHO Hanasn Ha TOj (PyHKUMM M KOje MMa BarbaHa
oBnawhewa 3a T0;

n3bop eHrneckor npaeBa kao Baxeher npaBa OBOr crnopasyma jecte
BasbaH, o6aBe3syjyhu 1 npusHaT 1 ga ce cnposogu y Penybnvun Cpbuju;

nogHowewe Ha apbuTtpaxy, kao WTo je npegsuheHo y knaysynu 20
(Apbutpaxa n Baxehu 3akoH) Cnopasyma O 3ajMy, y Be3u ca OBUM
cnopasyMoM jecTe Npu3HaTo u npumemnyje ce y Penybnuum Cpbuju;

cBaka npecyda apbutpaxe y apOMTpaKHOM MOCTYMKy, Kao LWTO je TO
npeasuheHo y knaysynu 20 (Apbutpaxa n saxxehn 3akoH) Cnopasyma o
3ajMy, y Be3u ca OBUM cnopasymMoM Mopa 6utu npusHata u mMopa ce
npumerwmsatn y Penybnvum Cpbuju, a ga ce npu TomMe He BpLUK
MOHOBHA NPOLEHa CYLUTUHE;
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Aa o0Baj cnopasym npeAacTaBiba W3MeHy W AonyHy ,MefhyHapogHor
yroBopa” Ha ocHoBy YcTaBa Peny6nvke Cpbuje n peneBaHTHUX CPMNCKUX
3akoHa (YKrbydyjyhu, uamehy octanor, u 3akoH O 3aKibyunBawy MU
nsppLaBawy mehyHapogHux yrosopa (,CnyxbeHn rnacHuk PC” 6poj
32/13) n pa kao TakBoMm Penybnuka Cpbuja npuctyna y cknagy ca
oBnawhewnma Koju cy joj gata Ha ocHoBYy (M3mehy octanor) un. 94. u
97. YctaBa Penybnuke Cpbuje;

3ajmonpumal, noanexe rpahaHckoMm npasy y nornegy werosux obaBesa
No OBOM CMOpa3ymy M HEMa NpaBO Aa TPaXu UMYHUTET y BE3n ca UM
3a cebe nnu 3a 61no Kojy CBOjy MMOBUHY;

cxogHo 3akoHy Penybnuke Cpbuje Huje nmoTpebHO Oa oBaj crnopasym
Oynoe nogHeT, 3aBedeH UNU yHeT Yy eBuaeHuumjy 6uno kojer cyga wnm
HeKor Apyror opraHa BnacTtu y Toj jypucaukumjy HuTu ga 6uno koja takca,
perncrpauvja unu cnnuyHn Hamet 6yge nnaheH 3a unu y nornegy oBor
crnopasyma HWUTKM TpaHcakuuje Koje ce npeasuhajy oBuM crnopasymom,
ocuM Yy cniyyajy (i) ynucuBawa peneBaHTHUX nogaTtaka O OBOM
crnopasymy y eBuaeHuUMjy O jaBHOM Ayry Kojy Boau YnpaBa 3a jaBHu ayr
MwuHuctapcTBa duHaHcuja Penybnuke Cpbuje u (ii) pernctpaunje osor
cnopasyma (M HeroBMM uameHama v gonyHamal/packvay v peanvsaumjn
cxoaHo wemy) koa HapogHe 6aHke Cpbuije;

HWje [owrio OO cny4vaja noTeHuMjanHor HemssBpllaBawa obaBes3a wu
cnyyaja HeusBpllaBawa obaBe3a HWUTM Taj cnydvaj Tpaje HuTKM he
npouctehn n3 nsBpLieHwa unn peanusaumje 6uno Koje TpaHcakuumje Koja
je npeasuheHa oBUM CnopasymMom;

ouno koja aktMuka uWHopMaumja kojy 3ajmonpumalr, [OOCTaBu
3ajmMogaBuy Be3aHO 3a OBaj Cnopa3yM y nucaHom o6nuky npe oBor
aatyma, mopa GuTM UCTMHWUTA W NpeumsHa y CBaKOM MaTepujaniHoMm
nornegy kao Ha daH kKaga je OOoCTaBibeHa WIM kao Ha gaH (ako je 1o
Cnyyaj) Kaga je HaBedeHa, M y HOj Ce He MOry u3ocTaBibaTu
MaTepujanHe uYnkeHuue n 3ajmonpumal, Mopa YYMHUTM CBe LTO ce
OonpaB4aHO MOXEe O4YekMBaTM [a NpPOBEpPU YMHEHWULUE Koje Ccy Ty
cagpxaHe;

HULWITa Ce HKUje Joroamno HUTK je U30CTaBILEHO M3 MHpopMaLMja Koje cy
Aate 3ajmogaBsLy Y Be3u ca OBUM CNOpPa3yMOM U HUjegHa MHopmaumja
HWje gaTta HUTKU yckpaheHa, a wTo 6y goBeno Ao Ttora Aa nHgopmauuje
Koje cy npyxeHe 3ajMogasuy, y nMcaHoM obnuky npe osor gatyma, éyay
HEeUCTUHUTEe WNM Ja HaBoA4e Ha norpelwaH 3akibyyak y 6uno kojem
MaTtepuvjanHom norneay;

Huje NokpeHyTa Buno Koja napHuua, apbutpaxa unu ynpasHuW NocTynak
UnNu uctpara cyga unu npeg HekuMm cyaom, apobuTpaxHum Ternom unu
areHuujom, Koja, Yy Cnyyajy HeraTMBHe npecyde, MoOXe wumaTu
mMaTepujanHo HeratMBaH edekaT wWnNM MOXe [AOBEeCTU Yy nutawe
3aKOHUTOCT, NMyHOBAa)XHOCT unu obasesyjyhn kapaktep OBOr cnopasyma,
HUTW NPOTUB Hera Unn Buno Kojer HEeroBor NONIMTUYKOr NOACEKTOPA UK
areHuuje NpeacToju NOKpeTaHe TakBUX NOCTYyMNaka;

npucTynake OBOM criopasymy of, cTpaHe 3ajMonpuMua He npeacTtasiba
KpLere B1ro KakBux caHkumja; un

3ajmonpumal, ce BarbaHO OApeKao CBakor WMyHWTETa Yy norneay
jypvcaukumje, nsBpluera unu crnposohera Koju yxuBa Yy cajallHem
TPEHYTKY UMK KOjy MOXe Ada YXuBa U Yy CBUM MOCTynuMMa MOKpeHyTUM
Be3aHO 3a 0Baj cnopasyMm M Hehe MmaTn npaBo fa TpaxXun UMYHWUTET 3a
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cebe unn 3a 6GUNo Kojy CBOjy MMOBWHY Yy rnornegy CyAcKOr MOCTYyrKa,
n3BpLUEHa, 3arnrfieHe WM Hekor Apyror npasHOr rnpoueca, ocum y
nornegy umoBuMHe 3ajMonpuMmua Koja je HaMeweHa y Aunromartcke
CBpXe.

5.1.3 3ajmonpumay, notephyje ga je 3ajmogaBay, NpPUCTYNMO OBOM Cropasymy
ocnawajyhm ce Ha u3jaBe W rapaHuuje 3ajMonpuMua cadnkbeHe Yy
knaysynama 0 n 0.

Ogppenbe knaysyna 15 (Obasewmersa), 18.9 (lNaHdaHu), 20 (Apbumpaxa u
saxehu 3akoH) Cnopasyma o 3ajMy Npumemyjy ce Ha OBaj cropasym kao fa
ce npumMmetbyjy Ha Crnopasym o 3ajmy.

Ogaj cnopasyM je 3akrbydeH Ha AaTyM HaBe[eH Ha NoYeTKy OBOr criopasyma.
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Mpwvnor 1- Npeaycnosu

1.

11

1.2

1.3

14

15

1.6

1.7

1.8

1.9

[a je 3ajmogaBay, NpMMO CBaKK of ore HaBeJeHUX OOKyMeHaTa, koju he
3a Hera 6uTn NpMxBaTIbLMBKU NO POPMU U CaaPXKajy:

Tpn (3) opurmHana OBOr crnopasyma nponucCHO MNOTNMcaHa o4 CTpaHe
oBnawheHnx npeacTaBHUKA CBUX CTPaHa y OBOM CropasyMmy;

oBepeHa konuvja ognyke Bnage Peny6nuke Cpbuje, n/vunu 6uno koju apyru
WHCTPYMEHT KOjW je NPOMNMCHO CauYnHMO HaanexHu opraH Penybnuke Cpbuje
Kojom ce osnawhyje mMuHuctap duHaHcuja Penybnvke Cpbuje wunm 6uno
Koje apyro nuue aa y nme Penybnuke Cpbuje 3akbyum oBaj cnopasym;

Aoka3 pa je HapogHa ckynwTtmHa Penybnuke Cpbuje goHena 3akoH O
noTephuBary OBOr crnopasyma Kao W3MeHe MW JonyHe mehyHapogHor
yrosopa (y3 Aoka3 O AOHOLLEeHY yKa3a O npornallery TOr 3aKkoHa o4 CTpaHe
npeacegHuka Penybnuke Cpbuje) n na je 3akoH objaBrbeH y ,Crnyx6eHom
rnacHuky PC - MehyHapogHu yrosopu”;

OBepeHa konuvja gokasa o peructpaumju Cnopasyma kog HapogHe 6GaHke
Cpbuije;

OBepeHa Kornuja fokasa O ynucy peneBaHTHUX nogataka no oBoM criopasymy
y €eBuMaeHUmju jaBHOr Ayra Koju ce Boan Yy YnpaBu 3a jaBHU AOyr -
MuHucTapctBo cuHaHcuja Penybnuke Cpbuje;

NnpaBHO MULLIIbLEHE O OBOM crnopa3yMy MuHuctapctBa npasae Penybnuke
Cpbuje nspgato Ha eHrneckom jesnky u ynyheHo 3ajmogaBuy Koje je no
dopMn 1 cagpxajy NnpuxBaTibuBo 3a 3ajmoaaBLa;

npaBHO MULLIIbEHE aaBoKaTcke KaHuenapuje Ortackog advokatskog drustva
Moravcevic, Vojnovi¢ & Partneri Beograd, npaBHor caBeTHuKa 3ajmogaBua y
Peny6nnun Cpbuju 3a nuTama Koja ce Tudy CprCKUX 3aKoHa y BE3U ca OBUM
crnopasymoMm, a Koje je no hopmu 1 cagpkajy npuxeatrbmeo 3a 3ajMoaaBLa;

oBepeHe konuje cBux oBnawhewa M3gaTUX WM 3axTeBaHUX O CTpaHe
peneBaHTHUX HagnexHux opraHa Penybnuke Cpbuje y Bean ca
3aK/by4MBakEM, UCMOPYKOM, U3BPLUEHEM, NYHOBaXXHOLWRY 1 cnpoBofherwem
Cnopasyma unu 6mno Kor JOKyMeHTa Koju je NoTpebHO A0CTaBUTU NO UK 'y
Be3un ca Cnopasymowm;

6uno koje apyro osnawhewe UM JOKYMEHT, MULLIbEHE UIN YBEPEHE KOje
3ajMogaBal, OCHOBaHO cMaTpa HEONXOOHUM WK MOXeSbHUM Yy Be3n ca
3aKkrbyynBarwemM, nyHoBaxHowhy n cnposohewem Cnopasyma.

Mpujem nocneawer obasewTerwa kojum CTpaHe obaBeluTaBajy jegHa gopyry
Aa Cy HbUXOBEe YHyTpallke npouedype HeonxodHe 3a CTynawe Ha cHary
Cnopasyma 3aBpLUeHe.
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Mpwunor 2—- U3meHe n ponyHe Cnopa3yma o 3ajmy

1. VY knay3ynu 1.1 (JeguHuyuje) cnepeha geduHnumja buhe nsmereHa kako
cnegu:

.flepnoa pacnonoxuMBoCTU’ 03Ha4yaBa nepuop Koju He npenasu 72 meceua
of oatyma ctynawa Ha cHary Cnopasyma o 3ajMy.
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CtpaHa 3a noTnucuBame

3a Bnagy Peny6nuke Cpbuije: 3a Bnagy Peny6nuvke AsepbejuaH:
Ogp cTtpaHe: Ogf cTtpaHe:

Nwme: OywaH Byjosuh Mme: Shahin Mustafayev
®yHKuMja: MMHUCTap prHaHcuja ®yHKUMja: MUHUCTaP eKOHOMMUje

Peny6bnuke Cpbuje Penybnuke AsepbejiiaH
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor fdaHa of pJdaHa objaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MefhyHapogHu yrosopu”.
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OBPA3JNNIOXEHKWE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a [OHOLIEH-E€ OBOI 3aKOHa cagpxaH je y unady 99. ctas 1.
Tayka 4. YcraBa Penybnuke Cpbuje (,CnyxbeHn rnacHuk PC”, 6poj 98/06), npema
kome HapogHa ckynwTtmnHa Penybnunke Cpbuje notephyje mehyHapogHe yrosope
Kaga je 3akoHoOM npeaBuheHa obaeesa huxoBor noTephrBamksa.

II. PA3J1031 3A JOHOLWEHE 3AKOHA O MNMOTBPHUBAHY

Pasnosu 3a notephuearbe Cnopasyma o uameHama un gonyHama Cnopasyma
o 3ajmy navehy Bnage Penybnuke Cpbuje kao 3ajmonpumua n Bnage Penybnuke
AsepbejyaH kao 3ajMogaBua 3a uHaAHCUpawe wu3rpagwe AdeoHuua Jbur -
BorbkoBum, BorbkoBum - TakoBo 1 TakoBo - [NpersuHa aytonyta E-763 y Penybnuum
Cpbujun og 2. debpyapa 2012. roauHe, koju je noTnucaH 22. centemb6pa 2016.
roauHe, cagpxaHu cy y ogpenbama un. 14. n 26. 3akoHa O 3aKkiby4mBaky WU
n3ppLuaBawy MehyHapogHux yroeopa (,Cnyx6eHn rmacHuk PC”, 6poj 32/13) npema
Kojuma, nameny ocrtanor, HapogHa ckynwTuHa noTephyje yroBope Koju 3axTteBajy
JOHOLIEHEe HOBUX M MU3MeHy Baehux 3akoHa W yroBope Kojuma ce oactyna of
NOCTOjeNnNX 3aKOHCKMX peLlera, OAHOCHO fa ce Ha noctynak nameHe mehyHapogHor
yroBopa CXOO4HO npumeryjy oapenbe HaBedeHOr 3akoHa Koje ce ogHoce Ha
3aKrbydnBarke MehyHapogHuX yrosopa.

Kao pesyntat mehycobHe capagwe, 2. debpyapa 2012. roguHe y bakyy,
notnucaH je Cnopasym o 3ajmy wuamehy Bnage Penybnuke Cpbuje n Bnage
Penybnuke AsepbejuaH 3a hmHaHcupawe usrpagwe geoxHvua Jbur - BorbkoBuw,
BorbkoBum - TakoBo 1 Takoso - lNMperbuHa aytonyTa E - 763 y Penybnuun Cpbuju (y
Aarsem Tekcty: Cnopasym o 3ajMy) 1 ycBojeH je 3akoHom o noTephuBanwy Cnopasyma
o0 3ajmy usmehy Bnage Penybnuke CpbGuje n Bnage Penybnuke AsepbejyaH 3a
dmHaHcKpame uarpagwe aeoHuua Jbur - borbkosumn, borbkoBum - TakoBo 1 TakoBoO -
MperbnHa aytonyta E - 763 y Penybnuum Cpbuju (,Cnyxbenn rnacHuk PC -
MehyHapogHu yrosopu”, 6poj 1/12).

Y cknagy ca Cnopasymom o 3ajmy, Bnaga Penybnuke AsepbejyaH ctaBuna je
Ha pacnonarawe Penybnuuu Cpbuju 3ajam y nsHocy og TPUCTOTUHE MWUNMOHA eBpa
(300.000.000 eBpa), pagn uHaHcupawa uarpagwe neoHuua Jbur - BorbkoBuw,
BorbkoBum - TakoBo n Takoso - lNperbuHa aytonyTa E - 763 y Penybnuun Cpbuju (y
narbem Tekcty: lNpojekar).

Cnopasym 0 3ajMy CTynuo je Ha cHary 3. maja 2012. roguHe.

YkynHa BpegHocT [lpojekTa W3HOCKM TPUCTOTMHE OCaM MUMWOHA eBpa
(308.000.000 eBpa), n ogpeheHa je YroBopom 0 n3Bohewy pagoBa Koju je NoTnmcaH
7. anpvna 2012. roguHe n3mehy Kopuagopa Cpbuje g.0.0. beorpag v asepbejyaHcke
komnanuje AZVIRT LLC. kao nssohaya pagosa. [pojekat nogpasymesa nsrpagwy 40
KunomeTapa nyTa ca nparehum TyHenuma, MoctoBuma 1 objektuma.

Cnopasymom o 3ajmy je npeaBuheHo ga no 49% wusHoca 3ajma byoe
nckopmwheHo 3a Habaeky pobe u ycnyra MnpyXeHux unu npov3BedeHuX Of CTpaHe
nogmssohava ua Penybnuke Cpbuje, kao n ga ce BpegHocT lpojekTta Koja npenasm
n3Hoc 3ajma og 300.000.000 eBpa dhuHaHcupa 13 byLieta Penybnvke Cpbuje.
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Y unaHy 1. Cnopasyma 0 3ajMy geduHucaH je nepuog pacrnosioKMBOCTU
3ajMa y Tpajawy 48 Meceuum of gaTyma cTynawa Ha cHary Crnopasyma o 3ajmy,
OAHOCHO Jo 4. maja 2016. roguHe.

[o wucteka nepuoga pacrnonoXxmBocTh, uckopuwheHo je 79,5% ykynHor
M3HoCa 3ajMa 3a ucnnaTy aBaHca 1 37 npuBpeMeHnx cuTyauumja nssohadvy pagoea, y
YKYHOM u3Hocy of 238.368.257,55 espa.

Kako 6u ce ogobpeHa cpeactsa 3ajMa y NOTAYHOCTU UCKOPUCTUNA, OAHOCHO
OKOHYyana umnremeHTaumja [pojekTa, WTO nogpasymeBa 3aBpLUETAK pagoBa U
ucnnaty AZVIRT-y LLC. u3HOCa NO OCHOBY KOHa4He cuTyauuje, OTKNawame
HefocTaTaka y rapaHTHOM nepuoay, ucnnaTty 3agpXaHor u3Hoca un gpyra nnahasa y
cknagy YroBopom O wusrpagwu, MuHuctapcteo rpaheBunHapcTBa, caobpahaja u
nHdppacTpyktype Penybnuke Cpbuje je NOKpeHyno uHUUMjaTUBY 3a NPOAYXKEeHEe
nepuoaa pacnosioXXUBOCTK 3ajMma.

Moctynajyhn no 3akrby4dky Bnage 05 Bpoj: 48-3672/2016 og 8. anpuna 2016.
rogunHe, gaHa 21. anpuna 2016. roguHe ynyheH je 3axteB MUHMUCTaApCTBY €KOHOMUje
Penybnuke AsepbejyaH 3a npoayxeTak nepuoaa pacnosfiokMBOCTM 3ajMa  3a
popatHux 12 meceumn, ogHocHo Ao 4. maja 2017. rognHe, n y cknagy ca TuMm, 3a
3akrbyunBarwe Cnopasyma o nsameHama un gonyHama Crnopasyma o 3ajMy (y garbem
TekcTy: Cnopasym 0 M3aMeHama 1 JonyHama).

Y ToKy nocTynka ycarnawasawa Tekcta Crnopasdyma O wu3MeHama W
gonyHama, npuxeaheH je npegnor asepbejlaHcke cTpaHe y Be3u ca CnpoBoheHem
NnocTyrnka yceBajakba uaMeHa M gonyHa Cnopasyma o 3ajMy ofn cTpaHe HapogHe
ckynwTunHe Penybnuke Cpbuje, umajyhu y Buay aa n asepbejiiaHcka ctpaHa Mmopa aa
crnpoBede 0OBaj NOCTYNak y CKnagy ca CBOjMM 3aKOHOAABCTBOM, Kao M Aa MHCUCTUpa
Ha obocTpaHOM cnpoBofewy Tor NMocTyrnka kako 6m ce Cnopasym O m3aMeHama U
AornyHama TpeTupao kao MefyHapoaHu yroBop.

Byaoyhu ga he npouenypa patndukaumje kog obe yroBopHe cTpaHe 3axTeBa
ogpeheHo Bpeme, oueHeHO je Aa 61 neprod pacnosioKMBOCTM 3ajMa, y O4HOCY Ha
npBOGUTHN 3axTeB, Tpebano NpoayXuTu 3a jol U3BECHO BpemMe, HEOMXOOHO 3a
ucnywaBawe ycrnioBa notpebHux 3a ctynawe Ha cHary Cnopasyma O nsmeHama u
ponyHama, 36or yera je ob6ocTpaHO AOroBOPeHO Aa Kpajibh pok 3a Kopuwhere
cpencraBsa 3ajma 6yae go 4. maja 2018. roauHe.

CxopHo HaBegeHom, ogpeabama Cnopadyma O M3MeHama W gonyHama
JeduHUCaHM Ccy HOBW nepuon pacnoriokKMBOCTU 3ajMa, u3jaBe W rapaduuje
3ajMonpuMua y KOpUCT 3ajMoAaBLa, NPeaycrioBU 3a CTynawe Ha CcHary uameHa u
ponyHa Cnopasyma o 3ajMy, npuvHUMnu Tymadewa u ogpenbe Cnopasyma o 3ajmy
KOje ce Ha UCTM HaumH npumetbyjy 1y Cnopasymy o nameHama v gonyHama.

Cnopasym o0 m3ameHama M JonyHama noTnucaH je 22. centembpa 2016.
roaunHe.

[l OBJAWKERE  OCHOBHUX  MPABHUX  MHCTUTYTA U
NOJEOANHAYHUX PELLEHA

Oppepbom unaHa 1. [peanora 3akoHa npeasuha ce noTBphuBane
Cnopasyma o nameHama v gonyHama Cnopasyma o 3ajmy namehny Bnage Penybnuke
Cpbuje kao 3zajmonpumua u Bnage Penybnuke AsepbejuaH kao 3ajmogaBua 3a
duHaHcHpake narpagwe geoxuua Jbur - borekoBumn, borbkoBum - TakoBo n TakoBo
- MperbuHa aytonyta E-763 y Peny6nuuu Cpbujn oa 2. cdebpyapa 2012. roguHe,
Koju je notnucaH 22. centembpa 2016. rognHe.
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Oppenba unana 2. MNpeanora 3akoHa cagpxu Tekct Cnopasyma 0 M3aMeHama
N JonyHama y opurnHarny Ha eHrneckom jeauky 1y npeBoay Ha CPrCcKu jes3uk.

Oppenbom unana 3. lMNMpepgnora 3akoHa ypefyje ce cTynawe Ha CHary OBoOr
3aKoHa.

V. P IHAHCUJCKE OBABES3E W NMPOLEHA PUHAHCUJCKNX
CPEOCTABA KOJA HACTAJY N3BPLUABAHEM 3AKOHA

3a cnpoBohere 0BOr 3akoHa Huje noTpebHo 0be3beanTv gogaTHa cpeacTea
y 6yiety Penybnuke Cpbuje.

V. PA3N1031 3A NOHOLWEHE 3AKOHA MO XUTHOM MOCTYTIKY

Pa3nos3u 3a goHoleHwe OBOr 3aKOHa MO XUTHOM MOCTYMKY, carfacHo 4naHy
167. lNocnoBHuka HapogHe ckynwTtuHe (,Cnyx6eHn rnachHuk PC”, ©poj 20/12-
npeynwheH TekCT), npousnase M3 YMkbeHuUe Oa je Aarbe noBnavere KpeguTHUX
cpeacraea, ogobpeHmx no Cnopasymy o 3ajMy of 2. debpyapa 2012. roguHe, 3a
nnahamwa 3aBplLUEHNX pagoBa M3Bohayy pagoBa YCMNOBILEHO CTyNaweM Ha cHary
3aKkoHa o notephuBarwy Cnopasyma o nsameHama u gonyHama Cnopasyma o 3ajmy.



