nPEOQNOT

3AKOH

O NOTBPHUBAHY ®PUHAHCUJCKOT YTOBOPA ,,AMNEKC
3AJAM 3A MAJIA U CPEOHKLA NMPEAY3ERA U APYTE
NMPUOPUTETE IIIB” U3BMEBY PEMNYBJIMKE CPBUJE U

EBPOINCKE MHBECTULUNOHE BAHKE U HAPOOHE BAHKE
CPBUJE

YnaH 1.

Motephyje ce ®uHaHcujckm yroBop ,Anekc 3ajaMm 3a mana Wu cpegwa
npeayseha u pgpyre npuwoputete III/B” namehy Penybnuke Cpbuje n Esponcke
nHBectuumoHe 6aHke n HapogHe 6aHke Cpbuje, koju je notnucaH 13. jyHa 2016.
roguHe y beorpagy, y opyrmHany Ha eHrrieckoMm jesuky.

UnaH 2.

TexkcT dmHaHcHjckor yroBopa ,Anekc 3ajam 3a mana v cpegwa npegyseha um
apyre npuoputete llI/B” namehy Penybnunke Cpbuje n EBponcke WMHBECTULMOHE
6aHke n HapogHe 6aHke Cpbuje, y opurnHany Ha eHrfeckoM je3uky 1 y npesody Ha
CPMCKM je3uk rnacwu:
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THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia,
represented by theMinistry of
Finance, Mr. DuSan Vujovi¢,
Ph.D., on behalf of the
Government as representative
of the Republic of Serbia,

hereinafter called: the “Borrower"

of the first part,

the European Investment Bank
having its seat at 100
boulevard Konrad Adenauer,
Luxembourg, L-2950
Luxembourg, represented by
the Vice-President, Mr Dario
Scannapieco,

hereinafter called: the “Bank”

of the second part, and

the National Bank of Serbia,
having its seat in Belgrade,
acting as agent of the
Borrower, represented by the
Governor Ms. Jorgovanka
Tabakovi¢

hereinafter called: the “Agent”

of the third part.



WHEREAS:

1)

2)

3)

4)

5)

The Borrower has requested the Bank to establish in its favour a credit in a total
amount equivalent to EUR 500,000,000.00 (five hundred million euro)
(hereinafter referred to as the “Approved Credit”) to be used for the financing in
the Republic of Serbia of (i) small and medium sized projects (“SME and Mid-
Cap Projects” including WB JfY Project as defined below) carried out by small
and medium-sized enterprises (“SMEs”) and mid-cap enterprises (“Mid-Caps”),
and (ii) priority investments of limited scale promoted by final beneficiaries of
any size in the fields of knowledge economy, energy, environmental protection,
health and education (“Priorities Projects” and together the SME and Mid-Cap
Projects, each a “Project” or a “SME and Priority Projects”).

The eligibility criteria and allocation procedures for the SME and Priority
Projects will be set out in side-letters issued by the Bank (hereinafter called the
“Side-Letters” or individually a “Side-Letter”) that can be modified at the Bank’s
sole discretion from time to time subject to the notice period as set forth in the
Side-Letters and provided that such modifications shall not apply to SME and
Priority Projects that were already approved for allocation by the Bank. At least
70% (seventy per cent.) of the Credit (as defined below) shall be allocated to
eligible SMEs and Mid-Caps out of which up to 30% (thirty per cent.) for Mid-
Caps, and up to 30% (thirty per cent.) of the Credit shall be allocated to Priority
Projects. The SME and Priority Projects are required to be eligible for financing
by the Bank having regard to the Bank’s Statutes and to the provisions of
Article 309 of the Treaty in the Functioning of the European Union and the
provisions of this finance contract. Up to an amount of EUR 75,000,000.00
(seventy five million euros) shall be allocated to WB JfY Projects.

The provision of finance for each project is to be the subject of (i) a loan
agreement between the Agent, on behalf of the Borrower, and the relevant
Intermediary for the purpose of onlending funds disbursed hereunder (each
hereinafter called an “Intermediary Agreement”) and (ii) a loan agreement (each
hereinafter called an “Onlending Agreement’) between an Intermediary and
each enterprise which is to carry out the project in question (each hereinafter
called a “Final Beneficiary”), for the purpose of onlending to such enterprise
funds disbursed under an Intermediary Agreement. The administration of the
loan to be provided hereunder will be carried out for the Borrower by the Agent.
Certain of the financial advantages provided by the Bank to the Borrower
pursuant to this finance contract shall be passed on to the Final Beneficiaries,
as detailed in this finance contract. The Intermediary Agreements and
Onlending Agreements have to respect provisions of this finance contract and
of the Side-Letter(s).

The Bank, considering that the financing of the SME and Priority Projects falls
within the scope of its functions, and having regard to the statements and facts
cited in these Recitals, has decided to give effect to the Borrower’s request
providing to it a second credit in an amount equivalent to EUR 150,000,000.00
(one hundred and fifty million euro) on the terms and conditions set out in this
contract (the “Contract”).

By Decision No. 466/2014/EU the European Parliament and the Council of the
European Union have decided to grant a guarantee to the Bank against losses
incurred by it under loans and loan guarantees granted from 2014 to 2020 in
accordance with its own rules and procedures for projects carried out in certain
countries outside the European Union listed in the said Decision;
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On 11 May 2009 the Republic of Serbia (formerly Federal Republic of
Yugoslavia) concluded with the Bank a Framework Agreement governing the
Bank's activities in the territory of the Republic of Serbia (hereinafter the
“Framework Agreement”);

The Government of the Republic of Serbia acknowledges that the loan
financing to be provided hereunder falls within the scope of the Framework
Agreement; the Borrower confirms the Bank’s preferred creditor status as an
international financial institution;

By Article 3 of the Framework Agreement, the Republic of Serbia agreed that
interest and all other payments due to the Bank and arising out of activities
envisaged by the Framework Agreement, as well as the assets and revenues of
the Bank connected with such activities, shall be exempt from tax;

By Article 4 of the Framework Agreement, the Republic of Serbia agreed that
throughout the life of any financial operation concluded pursuant to the
Framework Agreement it shall:

(@) ensure (i) that Final Beneficiaries may convert into any fully convertible
currency, at the prevailing market exchange rate, the amounts in the
national currency of the Republic of Serbia necessary for the timely
payment of all sums due to the Bank in respect of loans and guarantees
in connection with any project; and (ii) that such amounts shall be freely,
immediately and effectively transferable outside the territory of the
Republic of Serbia in accordance with the terms of the relevant
contractual or other instrument;

(b)  ensure (i) that the Bank may convert into any fully convertible currency,
at the prevailing market exchange rate, the amounts in the national
currency of the Republic of Serbia received by the Bank by way of
payments arising in respect of loans and guarantees or any other activity
and that the Bank may freely, immediately and effectively transfer the
amounts so converted outside the territory of the Republic of Serbia to
such bank accounts as the Bank may freely determine; or, at the Bank's
option, (ii) that it may freely dispose of such amounts within the territory
of the Republic of Serbia; and (iii) that the Bank may convert into the
national currency of the Republic of Serbia, at the prevailing market
exchange rate, any amounts in any fully convertible currency;

The Bank has launched an initiative titled “Western Balkans Jobs for Youth”
(“WB Jobs for Youth Initiative”) to support the employment of young people
by SMEs and Midcaps. The Bank has invited the Borrower to participate in the
WB Jobs for Youth Initiative on the terms set out in this Contract and the Side-
Letter. The Borrower has indicated that it wishes to participate in the WB Jobs
for Youth Initiative and to target certain SMEs and Midcaps that promote
Projects that satisfy the eligibility criteria of the WB Jobs for Youth Initiative, as
further defined in the Side-Letter and this Contract (each such Project being
referred to as a “WB JfY Project”).

The Statute of the Bank provides that the Bank shall ensure that its funds are
used as rationally as possible in the interests of the European Union; and,
accordingly, the terms and conditions of the Bank's loan operations must be
consistent with relevant policies of the European Union.
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12) The Bank considers that access to information plays an essential role in the
reduction of environmental and social risks, including human rights violations,
linked to the projects it finances and has therefore established its Transparency
policy, the purpose of which is to enhance the accountability of the EIB Group
towards its stakeholders and the citizens of the European Union in general.

13) The processing of personal data shall be carried out by the Bank in accordance
with applicable European Union legislation on the protection of individuals with
regard to the processing of personal data by the EC institutions and bodies and
on the free movement of such data.

NOW THEREFORE it is hereby agreed as follows:

INTERPRETATION AND DEFINITIONS
(@) Interpretation
In this Contract:

() references to Articles, Recitals and Schedules are, save if explicitly stipulated
otherwise, references respectively to articles of, and recitals, schedules and
annexes to this Contract;

(i) references to a provision of law are references to that provision as amended or
re-enacted; and

(i) references to any other agreement or instrument are references to that other
agreement or instrument as amended, novated, supplemented, extended or
restated.

(b) Definitions
In this Contract:
“Acceptance Deadline” for a notice means:

(@) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by
14h00 Luxembourg time on a Business Day; or

(b) 11h00 Luxembourg time on the next following day which is a Business Day, if
the notice is delivered after 14h00 Luxembourg time on any such day or is
delivered on a day which is not a Business Day.

“Allocation” has the meaning given to it in Article 1.08B.

“‘Allocation Period” means the period between the date of the signature of this
Contract and 15 March 2019.

“Allocation Request” has the meaning given to it in Article 1.08A.

“‘Authorisation” means an authorisation, permit, consent, approval, resolution,
licence, exemption, filing, notarisation or registration.

“‘Business Day” means a day (other than a Saturday or Sunday) on which the Bank
and commercial banks are open for general business in Luxembourg and in
Belgrade.

“Change-of-Law Event” has the meaning given to it in Article 4.03A(3).
“Contract” has the meaning given to it in Recital (4).

“Credit” has the meaning given to it in Article 1.01.
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“Criminal offence” means any of the following criminal offences as applicable: fraud,
corruption, coercion, collusion, obstruction, money laundering, financing of terrorism.

“‘Deferment Indemnity” means an indemnity calculated on the amount of
disbursement deferred or suspended at the percentage rate (if higher than zero) by
which:

- the interest rate that would have been applicable to such amount had it been
disbursed to the Borrower on the Scheduled Disbursement Date

exceeds

- the Relevant Interbank Rate (one month rate) less 0.125% (12.5 basis points),
unless this value is less than zero, in which case it will be set at zero.

Such indemnity shall accrue from the Scheduled Disbursement Date to the
Disbursement Date or, as the case may be, until the date of cancellation of the
Notified Tranche in accordance with this Contract.

“Disbursement Date” means the date on which actual disbursement of a Tranche is
made by the Bank.

“Disbursement Notice” means a notice from the Bank to the Borrower pursuant to
and in accordance with Article 1.02C.

“‘Disbursement Request” means a notice substantially in the form set out in
Schedule C1.

“Disruption Event” means either or both of:

(@) a material disruption to those payment or communications systems or to those
financial markets which are, in each case, required to operate in order for
payments to be made in connection with this Contract; or

(b) the occurrence of any other event which results in a disruption (of a technical or
systems-related nature) to the treasury or payments operations of either the
Bank or the Borrower, preventing that party:

® from performing its payment obligations under this Contract; or
(i)  from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by,
and is beyond the control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.08F.

“EIB Decision” means 16 July 2013, the date on which the Management Committee
of the EIB approved the transaction.

‘Environment” means the following, in so far as they affect human health and social
well-being:

(@) fauna and flora;

(b) soil, water, air, climate and the landscape; and

(c) cultural heritage and the built environment,

and includes, without limitation, occupational and community health and safety.
‘Environmental Law” means:

(@) EU law, including principles and standards;

(b) laws and regulations of Republic of Serbia; and

(c) applicable international treaties



-8-

of which a principal objective is the preservation, protection or improvement of the
Environment.

‘Environmental or Social Approval” means any permit, licence, authorisation,
consent or other approval required by an Environmental Law or a Social Law in
connection with the construction or operation of a Project.

‘Environmental or Social Claim” means any claim, proceeding, formal notice or
investigation by any person in respect of the Environment or Social Matters affecting
the Project including any breach or alleged breach of any Environmental and Social
Standard.

“EU” means the European Union.
‘EURIBOR” has the meaning given to it in Schedule B.

‘EUR” or “euro” means the lawful currency of the Member States of the European
Union which adopt or have adopted it as their currency in accordance with the
relevant provisions of the Treaty on European Union and the Treaty on the
Functioning of the European Union or their succeeding treaties.

“‘Event of Default” means any of the circumstances, events or occurrences specified
in Article 10.

‘Final Availability Date” means 15 June 2019 or a later date if approved in writing
by the Bank upon formal request in writing of the Borrower.

“Final Beneficiaries” has the meaning given to it in Recital (3).

“Financing of Terrorism” means the provision or collection of funds, by any means,
directly or indirectly, with the intention that they should be used or in the knowledge
that they are to be used, in full or in part, in order to carry out any of the offences
within the meaning of Articles 1 to 4 of the EU Council Framework Decision
2002/475/JHA of 13 June 2002 on combating terrorism.

‘Fixed Rate” means an annual interest rate determined by the Bank in accordance
with the applicable principles from time to time laid down by the governing bodies of
the Bank for loans made at a fixed rate of interest, denominated in the currency of
the Tranche and bearing equivalent terms for the repayment of capital and the
payment of interest.

“Fixed Rate Tranche” means a Tranche on which Fixed Rate is applied.

“Floating Rate” means a fixed-spread floating interest rate, that is to say an annual
interest rate determined by the Bank for each successive Floating Rate Reference
Period equal to the Relevant Interbank Rate plus the Spread.

“Floating Rate Reference Period” means each period from one Payment Date to
the next relevant Payment Date and the first Floating Rate Reference Period shall
commence on the date of disbursement of the Tranche.

‘Floating Rate Tranche” means a Tranche on which Floating Rate is applied.

“‘GAAP” means generally accepted accounting principles in Republic of Serbia,
including IFRS as provided for under the Serbian Law on Accounting (Official
Gazette of the Republic of Serbia No 62/13).

“GBP” means the lawful currency of the United Kingdom.
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“‘Guide to Procurement” means the Guide to Procurement published on EIB’s
website* that informs the promoters of projects financed in whole or in part by the EIB
of the arrangements to be made for procuring works, goods and services required for
the Project.

‘IFRS” means international accounting standards within the meaning of IAS
Regulation 1606/2002 to the extent applicable to the relevant financial statements.

“ILO” means the International Labour Organisation.

‘ILO Standards” means any treaty, convention or covenant of the ILO signed and
ratified by or otherwise applicable and binding on the Republic of Serbia, and the
Core Labour Standards (as defined in the ILO Declaration on Fundamental Principles
and Rights at Work).

‘“Indemnifiable Prepayment Event” means a Prepayment Event other than those
specified in Article 4.03A(2) and Article 4.03A(4).

“Interest Revision/Conversion” means the determination of new financial conditions
relative to the interest rate, specifically the same interest rate basis (“revision”) or a
different interest rate basis (“conversion”) which can be offered for the remaining
term of a Tranche or until a next Interest Revision/Conversion Date, if any, for an
amount which, at the proposed Interest Revision/Conversion Date, is not less than
EUR 10,000,000.00 (ten million euros) or the equivalent thereof.

“Interest Revision/Conversion Date” means the date, which shall be a Payment
Date, specified by the Bank pursuant to Article 1.02C in the Disbursement Notice or
pursuant to Article 3 and Schedule D.

‘Interest Revision/Conversion Proposal” means a proposal made by the Bank
under Schedule D.

“Interest Revision/Conversion Request” means a written notice from the Borrower,
delivered at least 75 (seventy-five) days before an Interest Revision/Conversion
Date, requesting the Bank to submit to it an Interest Revision/Conversion Proposal.
The Interest Revision/Conversion Request shall also specify:

(@) Payment Dates chosen in accordance with the provisions of Article 3.01;
(b) the preferred repayment schedule chosen in accordance with Article 4.01; and

(c) any further Interest Revision/Conversion Date chosen in accordance with
Article 3.01.

“Intermediary” any bank or any financial institution in the Republic of Serbia which is
selected by the Bank, and approved by the Borrower and the Agent, for onlending
funds disbursed hereunder to final beneficiaries.

‘Intermediary Agreement” has the meaning given to it in Recital 3.
“Letter of Allocation” has the meaning given to it in Article 1.08B.
“‘LIBOR” has the meaning given to it in Schedule B.

‘Loan” means the aggregate amount of Tranches disbursed from time to time by the
Bank under this Contract.

“Market Disruption Event” means any of the following circumstances:

(a) there are, in the reasonable opinion of the Bank, events or circumstances
adversely affecting the Bank’s access to its sources of funding;

! http://ww.eib.org/projects/publications/quide-to-procurement.htm. Note it is the version of the Guide in force at the
time of the project procurement that it applicable
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(b) in the opinion of the Bank, funds are not available from its ordinary sources of
funding in order to adequately fund a Tranche in the relevant currency and/or
for the relevant maturity and/or in relation to the reimbursement profile of such
Tranche;

(c) in relation to a Tranche in respect of which interest is or would be payable at
Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as
determined by the Bank, for a period equal to the Floating Rate
Reference Period of such Tranche (i.e. in the money market) would be in
excess of the applicable Relevant Interbank Rate;

or

(B) the Bank determines that adequate and fair means do not exist for
ascertaining the applicable Relevant Interbank Rate for the relevant
currency of such Tranche or it is not possible to determine the Relevant
Interbank Rate in accordance with the definition contained in Schedule B.

“‘Material Adverse Change” means, in relation to the Borrower or the Agent any
event or change of condition, as compared with its condition at the date of this
Contract, affecting the Borrower or the Agent or any of its subsidiaries, which, in the
opinion of the Bank: (1) materially impairs the ability of the Borrower to perform its
financial or any of its other obligations under this Contract; (2) materially impairs the
ability of the Agent to perform its obligations under this Contract; (3) materially
impairs the business, prospects or financial condition of the Borrower or the Agent; or
(4) adversely affects any security provided by the Borrower or the Agent.

“‘Maturity Date” means the last or sole repayment date of a Tranche specified
pursuant to Article 4.01A(b)(iv) or Article 4.01B.

“‘Money Laundering” means:

() the conversion or transfer of property, knowing that such property is derived
from criminal activity or from an act of participation in such activity, for the
purpose of concealing or disguising the illicit origin of the property or of
assisting any person who is involved in the commission of such activity to
evade the legal consequences of his action;

(i) the concealment or disguise of the true nature, source, location, disposition,
movement, rights with respect to, or ownership of property, knowing that such
property is derived from criminal activity or from an act of participation in such
activity;

(i) the acquisition, possession or use of property, knowing, at the time of receipt,
that such property was derived from criminal activity or from an act of
participation in such activity; or

(iv) participation in, association to commit, attempts to commit and aiding, abetting,
facilitating and counselling the commission of any of the actions mentioned in
the foregoing points.

“‘Notified Tranche” means a Tranche in respect of which the Bank has issued a
Disbursement Notice.

“‘Onlending Agreement” has the meaning given to it in Recital 3.

“‘Payment Date” means the annual, semi-annual or quarterly dates specified in the
Disbursement Notice until the Interest Revision/Conversion Date, if any, or the
Maturity Date, save that, in case any such date is not a Relevant Business Day, it
means:
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(@) for a Fixed Rate Tranche, the following Relevant Business Day, without
adjustment to the interest due under Article 3.01 except for those cases where
repayment is made in a single instalment according to Article 4.01B, when the
preceding Relevant Business Day shall apply instead to this single instalment
and to the final interest payment and only in this case, with adjustment to the
interest due under Article 3.01; and

(b) for a Floating Rate Tranche, the next day, if any, of that calendar month that is
a Relevant Business Day or, failing that, the nearest preceding day that is a
Relevant Business Day, in all cases with corresponding adjustment to the
interest due under Article 3.01.

“‘Prepayment Amount” means the amount of a Tranche to be prepaid by the
Borrower in accordance with Article 4.02A.

“Prepayment Date” means the date, which shall be a Payment Date, on which the
Borrower proposes to effect prepayment of a Prepayment Amount.

“Prepayment Event” means any of the events described in Article 4.03A.

“Prepayment Indemnity” means in respect of any principal amount to be prepaid or
cancelled, the amount communicated by the Bank to the Borrower as the present
value (as of the Prepayment Date) of the excess, if any, of:

(a) the interest that would accrue thereafter on the Prepayment Amount over the
period from the Prepayment Date to the Interest Revision/Conversion Date, if
any, or the Maturity Date, if it were not prepaid; over

(b) the interest that would so accrue over that period, if it were calculated at the
Redeployment Rate, less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal to the
Redeployment Rate, applied as of each relevant Payment Date.

“‘Prepayment Notice” means a written notice from the Bank to the Borrower in
accordance with Article 4.02C.

“Prepayment Request” means a written request from the Borrower to the Bank to
prepay all or part of the Loan, in accordance with Article 4.02A.

“Prohibited Conduct” means any Financing of Terrorism, Money Laundering or
Prohibited Practice.

“Prohibited Practice” means any:

(i) Coercive Practice, meaning the impairing or harming, or threatening to impair or
harm, directly or indirectly, any party or the property of a party to influence
improperly the actions of a party;

(i) Collusive Practice, meaning an arrangement between two or more parties
designed to achieve an improper purpose, including to influence improperly the
actions of another party;

(i) Corrupt Practice, meaning the offering, giving, receiving or soliciting, directly or
indirectly, of anything of value by a party to influence improperly the actions of
another party;

(iv) Fraudulent Practice, meaning any act or omission, including a
misrepresentation, that knowingly or recklessly misleads, or attempts to
mislead, a party in order to obtain a financial or other benefit or to avoid an
obligation; or
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(v) Obstructive Practice, meaning in relation to an investigation into a Coercive,
Collusive, Corrupt or Fraudulent Practice in connection with this Loan or a
Project, (a) deliberately destroying, falsifying, altering or concealing of evidence
material to the investigation; and/or threatening, harassing or intimidating any
party to prevent it from disclosing its knowledge of matters relevant to the
investigation or from pursuing the investigation, or (b) acts intending to
materially impede the exercise of the contractual rights of audit or access to
information.

“Project” means an investment promoted by a Final Beneficiary, and for as long as it
has not been re-allocated or re-employed by the Borrower on the terms and
conditions hereunder.

‘Redeployment Rate” means the Fixed Rate in effect on the day of the indemnity
calculation for fixed-rate loans denominated in the same currency and which shall
have the same terms for the payment of interest and the same repayment profile to
the Interest Revision/Conversion Date, if any, or the Maturity Date as the Tranche in
respect of which a prepayment is proposed or requested to be made. For those
cases where the period is shorter than 48 (forty-eight) months (or 36 (thirty-six)
months in the absence of a repayment of principal during that period) the most
closely corresponding money market rate equivalent will be used, that is the Relevant
Interbank Rate minus 0.125% (12.5 basis points) for periods of up to 12 (twelve)
months. For periods falling between 12 (twelve) and 36/48 (thirty-six) / (forty-eight)
months as the case may be, the bid point on the swap rates as published by Reuters
for the related currency and observed by the Bank at the time of calculation will

apply.
‘Relevant Business Day” means:

(@) for EUR, a day on which the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which utilises a single shared
platform and which was launched on 19 November 2007 (TARGET?2) is open
for the settlement of payments in EUR?; and

(b) for any other currency, a day on which banks are open for general business in
the principal domestic financial centre of the relevant currency.

“‘Relevant Interbank Rate” means:
(@) EURIBOR for a Tranche denominated in EUR,;
(b) LIBOR for a Tranche denominated in GBP or USD; and

(c) the market rate and its definition chosen by the Bank and separately
communicated to the Borrower, for a Tranche denominated in any other
currency. If such other market rate is or becomes at any time less than zero, for
the purposes of this contract such other market rate shall be set at zero.

“Sanctioned Persons” means any individual or entity listed in one or more Sanction
Lists.

“Sanction Lists” means:

2 0On 14 December 2000, the Governing Council of the European Central Bank (ECB) has decided that, from 2002
until further notice, the Trans-European Automated Real-time Gross settlement Express Transfer 2 (TARGET 2)
system will be closed, in addition to Saturdays and Sundays, on the following days: New Year's Day, Good Friday
and Easter Monday, 1 May, Christmas Day and 26 December.
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() any economic, financial and trade restrictive measures and arms embargoes
issued by the European Union pursuant to Chapter 2 of Title V of the Treaty on
European Union as well as Article 215 of the Treaty on the Functioning of the
European Union, as available in the  official EU websites
http://ec.europa.eu/external_relations/cfsp/sanctions/consol-list_en.htm and
http://eeas.europa.eu/cfsp/sanctions/docs/measures_en.pdf, as amended and
supplemented from time to time or on any successor page; of,

(i) any economic, financial and trade restrictive measures and arms embargoes
issued by the United Nations Security Council pursuant to Article 41 of the UN
Charter as available in the official UN website
http://www.un.org/Docs/sc/committees/INTRO.htm, as amended and
supplemented from time to time or on any successor page.

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled
to be disbursed in accordance with Article 1.02C.

“Security” and “Security Interest” mean any mortgage, pledge, lien, charge,
assignment, hypothecation or other security interest securing any obligation of any
person or any other agreement or arrangement having a similar effect.

“Side-Letter” has the meaning given to it in Recital (2).

“SME and Priority Project(s)” has the meaning given to it in Recital (1).
“Social Law” means each of:

(@) any law, rule or regulation applicable in Republic of Serbia relating to Social
Matters;

(b) any ILO Standards; and

(c) any United Nations treaty, convention or covenant on human rights signed and
ratified by or otherwise applicable and binding on Republic of Serbia.

“Social Matters” means all, or any of, the following: (i) labour and employment
conditions, (ii) occupational health and safety, (iii) protection and empowerment of
rights and interests of indigenous peoples, ethnic minorities and vulnerable groups,
(iv) cultural heritage (tangible and intangible), (v) public health, safety and security,
(vi) involuntary physical resettlement and/or economic displacement and loss of
livelihood of persons, and (vii) public participation and stakeholder engagement.

“Spread” means the fixed spread to the Relevant Interbank Rate (being either plus or
minus) determined by the Bank and notified to the Borrower in the relevant
Disbursement Notice or Interest Revision/Conversion Proposal.

“Statement of Environmental and Social Principles and Standards” means the
statement published on EIB’s website® that outlines the standards that the Bank
requires of the projects that it finances and the responsibilities of the various parties.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a similar
nature (including any penalty or interest payable in connection with any failure to pay
or any delay in paying any of the same).

“Tranche” means each disbursement made or to be made under this Contract. In
case no Disbursement Notice has been delivered, Tranche shall mean a Tranche as
requested under Article 1.02B.

® http://www.eib.org/attachments/strategies/eib_statement_esps_en.pdf


http://ec.europa.eu/external_relations/cfsp/sanctions/consol-list_en.htm
http://www.un.org/Docs/sc/committees/INTRO.htm
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“Youth Employment Tranche” means any Tranche dedicated exclusively to the
financing of WB JfY Projects promoted by SMEs or Midcaps which fulfil the specific
youth employment criteria set out in the Side-Letter.

“USD” means the lawful currency of the United States of America.

“WB Jobs for Youth Initiative” has the meaning given to it in Recital (10).

“WB JfY Project” has the meaning given to it in Recital (10).

1.01

1.02
1.02A

1.02B

ARTICLE 1
Credit and disbursement

Amount of Credit

By this Contract, the Bank establishes in favour of the Borrower, and the
Borrower accepts, a credit in an amount equivalent to EUR 150,000,000.00
(one hundred and fifty million euros) to be on lent to Final Beneficiaries
exclusively for the financing of the SME and Priority Projects (the “Credit”).

Disbursement procedure

Tranches

The Bank shall disburse the Credit in up to 20 (twenty) Tranches. The amount
of each Tranche, if not being the undrawn balance of the Credit, shall be in a
minimum amount equivalent to of (i) EUR 2,500,000.00 (two million five
hundred thousand euros) for Youth Employment Tranches, or (i) EUR
5,000,000.00 (five million euros) for Tranches dedicated to other SME or
Midcap Projects or to Priority Projects. The aggregate total amount for Youth
Employment Tranches shall not exceed EUR 75,000,000.00 (seventy five
million euros).

Disbursement Request

(@) From time to time up to 15 (fifteen) days before the Final Availability
Date, the Borrower or the Agent, on behalf of the Borrower, may present
to the Bank a Disbursement Request for the disbursement of a Tranche.
The Disbursement Request shall be in the form set out in Schedule C1
and shall specify:

(i) the amount and currency of the Tranche, being so determined that
it will not exceed the aggregate of all amounts allocated pursuant to
Article 1.08B less the aggregate of all amounts previously
disbursed;

(i) the preferred disbursement date for the Tranche; such preferred
disbursement date must be a Relevant Business Day falling at least
15 (fifteen) days after the date of the Disbursement Request and in
any event on or before the Final Availability Date, it being
understood that, notwithstanding the Final Availability Date, the
Bank may disburse the Tranche up to 4 (four) calendar months
from the date of the Disbursement Request;

(i) whether the Tranche is a Fixed Rate Tranche or a Floating Rate
Tranche, each pursuant to the relevant provisions of Article 3.01;

(iv) the preferred interest payment periodicity for the Tranche, chosen
in accordance with Article 3.01;

(v) the preferred terms for repayment of principal for the Tranche,
chosen in accordance with Article 4.01,
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(vi) the preferred first and last dates for repayment of principal for the
Tranche;

(vii) the IBAN code (or appropriate format in line with local banking
practice) and SWIFT BIC of the bank account to which
disbursement of the Tranche should be made in accordance with
Article 1.02D;

(viii) whether the Tranche shall be a Youth Employment Tranche or a
Tranche dedicated to other SME and Mid-Cap Projects or to Priority
Projects, it being understood that each Tranche may only be used
for one type of those Projects:

(ix) the choice of Interest Revision/Conversion Date, if any, for the
Tranche; and

(x) to which Intermediary or Intermediaries the proceeds of the
Tranche are to be on lent by the Agent, on behalf of the Borrower.

(b) The Agent on behalf of the Borrower may also at its discretion specify in
the Disbursement Request the following respective elements, if any, as
provided by the Bank on an indicative basis and without commitment to
be applicable to the Tranche, that is to say:

(1) in the case of a Fixed-Rate Tranche, the interest rate to be
applicable to the Tranche up to Maturity Date or the first Interest
Revision/Conversion Date, if any; and

(2) in the case of a Floating Rate Tranche, the Spread to be applicable
up to the Maturity Date or the Interest Revision/Conversion Date, if
any.

(c) Subject to Article 1.02C(c), each Disbursement Request is irrevocable.

(d) If it has not been previously supplied, each Disbursement Request shall
be accompanied by evidence of the authority of the person or persons
authorised to sign it and the specimen signature of such person or
persons or a declaration that no changes has occurred in relation to the
authority of the person or persons authorised to sign Disbursement
requests under the Contract.

(e) Each Disbursement Request shall contain, or be accompanied by, a
declaration, duly signed by the Agent and the Borrower:

(i) confirming that on the date of the declaration no situation exists in
which the Bank may cancel or suspend the undisbursed part of the
Credit pursuant to Article 1.06B, save for 1.06B(b);

(i) specifying each SME and Priority Project whose part-financing is to
be indirectly funded by the Tranche to be disbursed, as well as the
amount of the relevant funding; and

(ii) confirming that there is no obstacle to the execution of, or
disbursement under, any Intermediary Agreement or Onlending
Agreement which prevents or may prevent the timely use of the
amount of the Tranche (and that of any Tranche previously
disbursed) for funding specified pursuant to item (ii) of this Article
1.02B(e) on the occasion of any Disbursement Request.

1.02C Disbursement Notice



1.02D

1.03

(@)

(b)

(€)

-16 -

Not less than 10 (ten) days before the proposed Scheduled
Disbursement Date of a Tranche the Bank shall, if the Disbursement
Request conforms to this Article 1.02, deliver to the Agent and the
Borrower a Disbursement Notice which shall specify:

() the amount and the currency of the Tranche;
(i) the Scheduled Disbursement Date;

(i) the interest rate basis for the Tranche being: (i) a Fixed Rate
Tranche; or (ii) a Floating Rate Tranche all pursuant to the relevant
provisions of Article 3.01;

(iv) the first interest Payment Date and the periodicity for the payment
of interest for the Tranche;

(v) the terms for repayment of principal for the Tranche;
(vi) the first and last dates for repayment of principal for the Tranche;
(vii) the applicable Payment Dates for the Tranche;

(viii) the Interest Revision/Conversion Date, if requested by the
Borrower, for the Tranche;

(ix) the Intermediary or Intermediaries to which the proceeds of the
Tranche are to be onlent by the Agent on behalf of the Borrower;
and

(ix) for a Fixed Rate Tranche the Fixed Rate and for a Floating Rate
Tranche the Spread applicable to the Tranche until the Interest
Revision/Conversion Date, if any or the Maturity Date.

If one or more of the elements specified in the Disbursement Notice
does not reflect the corresponding element, if any, in the Disbursement
Request, the Agent may following receipt of the Disbursement Notice,
revoke the Disbursement Request by written notice to the Bank to be
received no later than 12h00 Luxembourg time on the next Business
Day and thereupon the Disbursement Request and the Disbursement
Notice shall be of no effect. If the Agent has not revoked in writing the
Disbursement Request within such period, the Agent and the Borrower
will be deemed to have accepted all elements specified in the
Disbursement Notice.

If the Agent on behalf of the Borrower has presented to the Bank a
Disbursement Request in which the Agent has not specified the fixed
interest rate or spread as set out in Article 1.02B(b), the Agent and the
Borrower will be deemed to have agreed in advance to the Fixed Rate
or Spread as subsequently specified in the Disbursement Notice.

Disbursement Account

Disbursement shall be made to the account as the Agent on behalf of the
Borrower shall notify in writing to the Bank not later than 15 (fifteen) days
before the Scheduled Disbursement Date (with IBAN code or with the
appropriate format in line with local banking practice). The Borrower
acknowledges that payments to such account shall constitute disbursements
under this Contract as if they had been made to the Borrower's own bank
account.

Only one account may be specified for each Tranche.

Currency of disbursement
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Subject to availability, disbursement of each Tranche shall be made in EUR
or any other currency that is widely traded on the principal foreign exchange
markets.

For the calculation of the sums available to be disbursed in currencies other
than EUR, and to determine their equivalent in EUR, the Bank shall apply the
rate published by the European Central Bank in Frankfurt, available on or
shortly before submission of the Disbursement Notice as the Bank shall
decide.

Conditions of disbursement

First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional upon
receipt by the Bank, in form and substance satisfactory to the Bank, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, of the following documents or evidence:

(@) evidence that the execution of this Contract by the Borrower has been
duly authorised and that the person or persons signing the Contract on
behalf of the Borrower is/are duly authorised to do so together with the
specimen signature of each such person or persons;

(b) evidence that the Borrower has obtained all necessary Authorisations
required in connection with this Contract;

(c) from the Borrower, a legal opinion with an English certified translation,
issued by its Ministry of Justice, confirming that:

(i) the conclusion of this Contract has been authorised by a decision of
the Government of the Republic of Serbia, it has been duly
executed by the Borrower, its provisions are in full force and effect
and it is valid, binding and enforceable in Serbia in accordance with
its terms;

(i) no exchange control consents are currently required in order to
permit the receipt of the amounts disbursed hereunder on the
account specified in Article 1.02D and to permit the repayment of
the Loan and the payment of interest and all other amounts due
under this Contract;

and
(d) a signed copy of the Side-Letter(s).
All Tranches

The disbursement of each Tranche under Article 1.02, including the first, is
subject to the following conditions:

(a) that the Bank has received, in form and substance satisfactory to it, on
or before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, the following documents or evidence:

(i) a certificate from the Agent and the Borrower in the form of
Schedule C2,
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(i) in relation to any Youth Employment Tranche, evidence that the
Bank has issued Letters of Allocation in relation to the relevant WB
JfY Projects to be financed by that Youth Employment Tranche; for
the avoidance of doubt, the disbursement of any Youth
Employment Tranche is subject to the prior submission of
Allocation Requests in relation to the relevant WB JfY Projects and
subsequent issue of the relevant Letters of Allocation by the Bank;

(b) that on the Disbursement Date for the proposed Tranche:

(i) the representations and warranties which are repeated pursuant to
Article 6.04 are correct in all material respects;

(i) no event or circumstance which constitutes or would, with the
passage of time or giving of notice under this Contract, constitute

(aa) an Event of Default, or
(bb) a Prepayment Event,

has occurred and is continuing unremedied or unwaived or would
result from the proposed Tranche;

(i) the Intermediary Agreement with the Intermediary, to which the
proceeds of the disbursement are to be onlent by the Agent on
behalf of the Borrower has been duly signed; and

(iv) each Intermediary to which any proceeds of the Tranche are to be
on-lent shall have undertaken towards the Agent (in an
Intermediary Agreement entered into on terms satisfactory to the
Bank) to use such proceeds solely for the purpose of funding loan
finance provided to Final Beneficiaries.

Deferment of disbursement

Grounds for deferment

Upon the written request of the Borrower, the Bank shall defer the
disbursement of any Notified Tranche in whole or in part to a date specified
by the Borrower being a date falling not later than 6 (six) months from its
Scheduled Disbursement Date, and not later than 60 (sixty) days prior to the
first repayment date of the Tranche indicated in the Disbursement Notice. In
such a case, the Borrower shall pay the Deferment Indemnity calculated on
the amount of disbursement deferred.

Any request for deferment shall have effect in respect of a Tranche only if it is
made at least 7 (seven) Business Days before its Scheduled Disbursement
Date.

If any of the conditions referred to in Article 1.04 is not fulfilled at the specified
date and at the Scheduled Disbursement Date (or the date expected for
disbursement in case of a previous deferment), disbursement will be deferred
to a date agreed between the Bank and the Borrower falling not earlier than 7
(seven) Business Days following the fulflment of all conditions of
disbursement (without prejudice to the right of the Bank to suspend and/or
cancel the undisbursed portion of the Credit in whole or in part pursuant to
Article 1.06B). In such case, the Borrower shall pay the Deferment Indemnity
calculated on the amount of the disbursement deferred.

Cancellation of disbursement deferred by six (6) months
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The Bank may, by notice in writing to the Borrower, cancel a disbursement
which has been deferred under Article 1.05A by more than six (6) months in
aggregate. The cancelled amount shall remain available for disbursement
under Article 1.02.

Cancellation and suspension

Borrower’s right to cancel

The Borrower may at any time by notice in writing to the Bank cancel, in
whole or in part and with immediate effect, the undisbursed portion of the
Credit. However, the notice shall have no effect in respect of (i) a Notified
Tranche which has a Scheduled Disbursement Date falling within 5 (five)
Business Days of the date of the notice, or (i) a Tranche in respect of which a
Disbursement Request has been submitted but no Disbursement Notice has
been issued.

Bank’s right to suspend and cancel

(@) The Bank may, by notice in writing to the Borrower suspend and/or
cancel the undisbursed portion of the Credit in whole or in part at any
time and with immediate effect upon the occurrence of a Prepayment
Event or an Event of Default or an event or circumstance which would
with the passage of time or giving of notice under this Contract
constitute a Prepayment Event or an Event of Default.

(b) The Bank may also suspend the portion of the Credit in respect of which
it has not issued a Disbursement Notice with immediate effect in the
case that a Market Disruption Event occurs.

(c) Any suspension shall continue until the Bank ends the suspension or
cancels the suspended amount.

Indemnity for suspension and cancellation of a Tranche

1.06C(1) SUSPENSION

If the Bank suspends a Notified Tranche, whether upon an Indemnifiable
Prepayment Event or an Event of Default, the Borrower shall pay to the Bank
the Deferment Indemnity calculated on the amount of disbursement
suspended.

1.06C(2) CANCELLATION

If pursuant to Article 1.06A, the Borrower cancels:

(a) a Fixed Rate Tranche which is a Notified Tranche, it shall indemnify the
Bank under Article 4.02B;

(b) a Floating Rate Tranche which is a Notified Tranche or any part of the
Credit other than a Notified Tranche, no indemnity is payable.

If the Bank cancels:

(@) a Fixed Rate Tranche which is a Notified Tranche upon an Indemnifiable
Prepayment Event or pursuant to Article 1.05B, the Borrower shall pay
to the Bank the Prepayment Indemnity; or

(b) a Notified Tranche upon an Event of Default, the Borrower shall
indemnify the Bank under Article 10.03.

Save in these cases, no indemnity is payable upon cancellation of a Tranche
by the Bank.
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The indemnity shall be calculated as if the cancelled amount had been
disbursed and repaid on the Scheduled Disbursement Date or, to the extent
that the disbursement of the Tranche is currently deferred or suspended, on
the date of the cancellation notice.

Cancellation after expiry of the Credit

On the day following the Final Availability Date, and unless otherwise
specifically agreed to in writing between the Bank and the Borrower, the part
of the Credit in respect of which no Disbursement Request has been made in
accordance with Article 1.02B shall be automatically cancelled, without any
notice being served by the Bank to the Borrower and without liability arising
on the part of either party.

Allocation Procedure

Allocation Requests

Between the date of this Contract and 3 (three) months prior to the Final
Availability Date, the Agent shall submit for approval of the Bank one or more
allocation requests (each an “Allocation Request”), one for each project of
the type referred to in the first Recital of this Contract for which it demands
financing hereunder, indicating (i) the amount of Credit requested in respect
of the project and (ii) an electronic list of allocations following a template
satisfactory to the Bank evidencing the main characteristics of the SME and
Priority Projects.

Each project shall be eligible for loan financing from the Bank pursuant to the
applicable criteria as set out in the Side-Letter most recently notified by the
Bank to the Agent. Such criteria shall be subject to revision on the basis of
the parameters applied by the Bank to the type of project concerned.

If the Agent has not delivered by 3 (three) months prior to the Final Availability
Date an Allocation Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the lapse
of 6 (six) months, following prepayment by the same Intermediary of the
whole or part of a loan granted to it by the Agent on behalf of the Borrower
under an Intermediary Agreement.

Allocation

Following such examination of a project as the Bank deems necessary, the
Bank shall, at its discretion, either approve or decline the relevant Allocation
Request and advise the Agent of its decision.

In the event of approval the Bank shall issue to the Agent a letter (hereinafter
a “Letter of Allocation”) specifying the portion of the Credit (hereinafter an
“Allocation”) allocated to the project in question.

Re-allocation
During the Allocation Period, if:

(@) an Onlending Agreement approved by the Bank under the relevant
Letter of Allocation will not be or will only partially be disbursed to the
Final Beneficiary;

(b) an Onlending Agreement is voluntarily prepaid, or is prepaid following a
demand for prepayment by the Intermediary or the Agent, or the amount
of the Onlending Agreement is reduced for other reasons;
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the eligible Project costs as defined in this Contract and in the Side-
Letter(s) are reduced to the extent that the funds provided by the Bank
for the relevant Project exceed the eligible amount provided in this
Contract and in the Side-Letters, or the Project is cancelled;

a Final Beneficiary is not in compliance with the provisions of the
relevant Onlending Agreement implementing Article 6.02;

it is ascertained, after an Allocation Request had been approved by the
Bank, that a mistake in the Allocation Request had impacted the Bank’s
assessment on the eligibility of the said Project / Final Beneficiary and,
given the correct information, the allocation under the Allocation
Request ought not to have been approved,;

any fact or event becomes known to the Intermediary or the Agent or to
the Bank, which in the judgement of the Bank may substantially
prejudice or affect the conditions of execution or operation of a Project;
and

the Agent has notified the Bank, and the Bank has agreed thereto, that it
wishes to re-allocate part of the Credit within a reasonable timeframe
agreed with the Bank;

a corresponding part of the Loan shall be promptly re-allocated by the Agent
for the purposes of financing other Projects that satisfy the criteria set out in
this Contract and in the Side-Letter(s). Such proposed new Allocation
Request(s) shall be presented to the Bank for approval in compliance with the
conditions set out in Articles 1.08A and 1.08B. The Borrower may also
choose to voluntarily prepay the sum in question under Article 4.02.

Re-employment of funds
After the end of the Allocation Period, if:

(@)

(b)

(€)

(d)

(e)

(f)

()]

an Onlending Agreement approved by the Bank under the relevant
Letter of Allocation will not be or will only partially be disbursed to the
Final Beneficiary;

a loan pursuant to an Onlending Agreement is voluntarily prepaid by a
Final Beneficiary;

a loan pursuant to an Onlending Agreement is prepaid by a Final
Beneficiary following a demand for prepayment from the Intermediary or
the Agent;

a Final Beneficiary is not in compliance with the provisions of the
relevant Onlending Agreement implementing Article 6.02;

a loan pursuant to an Onlending Agreement is repaid by a Final
Beneficiary (at the scheduled maturity or otherwise) prior to the maturity
of the Loan;

the eligible Project costs as defined in this Contract and in the Side-
Letter(s) are reduced to the extent that the funds provided by the Bank
for the relevant Project exceed the eligible amount provided in this
Contract and in the Side-Letter(s), or the Project is cancelled;

it is ascertained, after an Allocation Request had been approved by the
Bank, that a mistake in the Allocation Request had impacted the Bank’s
assessment on the eligibility of the said Project/Final Beneficiary and,
given the correct information, the allocation under the Allocation
Request ought not to have been approved;
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(h) any fact or event becomes known to the Intermediary or the Agent or to
the Bank, which in the judgement of the Bank may substantially
prejudice or affect the conditions of execution or operation of a Project;
and

() the Agent has notified the Bank, and the Bank has agreed thereto, that it
wishes to re-employ part of the Credit within a reasonable timeframe
agreed with the Bank.

the Agent shall promptly re-employ a corresponding part of the Loan for the
purpose of financing other Project(s) that satisfy the criteria set out in this
Contract and in the Side-Letter(s) but new Allocation Requests shall not be
presented to the Bank for approval. The Borrower may also choose to
voluntarily prepay the sum in question under Article 4.02.

In the case of any re-employment of the Loan, the allocation deadlines and
procedure set out in Articles 1.08A and 1.08B shall not apply. However, the
Agent shall ensure that the so re-employed amount of the Loan is disbursed
to the respective Final Beneficiary within a period of 60 (sixty) days from the
date of any such re-employment, failing which the Borrower shall prepay such
portion of the Loan to the Bank pursuant to Article 4.02.

The Bank reserves the right to request from the Agent a list of such re-
employments of funds in a form satisfactory to the Bank.

Deadline for disbursement to Final Beneficiaries

The Borrower, having received disbursement(s) under this Contract, shall
ensure that the aggregate of those funds (including, without limitation, those
funds re-employed pursuant to Article 1.08D above), pursuant to the terms
and conditions of this Contract and the Side-Letter(s), is fully disbursed to
eligible Final Beneficiaries for eligible Projects within 6 (six) months after the
date of the disbursement of the relevant tranche save to the extent that the
Borrower voluntarily prepays the sum in question under Article 4.02.

EIB Allocation Report

(i) The Agent shall establish and maintain an internal reporting system for
the monitoring of the Allocations (the “EIB Allocation Report”);

(i) the EIB Allocation Report shall contain the name of each Final
Beneficiary, the dates and amounts of disbursements by the
Intermediary to the respective Final Beneficiary as well as their interest
rate (or equivalent) and duration; and

(i) the Agent shall provide the Bank with the EIB Allocation Report
including information on all Projects to which allocations have been
made under this Contract at the Bank’s request.

Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of the
Tranche concerned. They shall be payable within 15 (fifteen) days of the
Borrower’s receipt of the Bank’s demand or within any longer period specified
in the Bank’s demand.
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ARTICLE 2
The Loan

Amount of Loan

The Loan shall comprise the aggregate amount of Tranches disbursed by the
Bank under the Credit, as confirmed by the Bank pursuant to Article 2.03.

Currency of repayment, interest and other charges

Interest, repayments and other charges payable in respect of each Tranche
shall be made by the Borrower in the currency in which the Tranche is
disbursed.

Any other payment shall be made in the currency specified by the Bank
having regard to the currency of the expenditure to be reimbursed by means
of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall send
to the Agent and the Borrower the amortisation table referred to in Article
4.01, if appropriate, showing the Disbursement Date, currency, the amount
disbursed, the repayment terms and the interest rate of and for that Tranche.
ARTICLE 3
Interest

Rate of interest

Fixed Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed
Rate Tranche at the Fixed Rate quarterly, semi-annually or annually in
arrears on the relevant Payment Dates, as specified in the Disbursement
Notice, commencing on the first such Payment Date following the
Disbursement Date of the Tranche was made.

If the period from the Disbursement Date to the first Payment Date is 15
(fifteen) days or less then the payment of interest accrued during such period
shall be postponed to the following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a).
Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Floating
Rate Tranche at the Floating Rate quarterly, semi-annually or annually in
arrears on the relevant Payment Dates, as specified in the Disbursement
Notice commencing on the first such Payment Date following the
Disbursement Date of the Tranche. If the period from the Disbursement Date
to the first Payment Date is 15 (fifteen) days or less then the payment of
interest accrued during such period shall be postponed to the following
Payment Date.

The Bank shall notify the Floating Rate to the Borrower within 10 (ten) days
following the commencement of each Floating Rate Reference Period.
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If pursuant to Articles 1.05 and 1.06 disbursement of any Floating Rate
Tranche takes place after the Scheduled Disbursement Date the Relevant
Interbank Rate applicable to the first Floating Rate Reference Period shall
apply as though the disbursement had been made on the Scheduled
Disbursement Date.

Interest shall be calculated in respect of each Floating Rate Reference Period
on the basis of Article 5.01(b). If the Floating Rate for any Floating Rate
Reference Period is below zero, it will be set at zero.

Revision or Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest rate
basis of a Tranche, it shall, from the effective Interest Revision/Conversion
Date (in accordance with the procedure set out in Schedule D) pay interest at
a rate determined in accordance with the provisions of Schedule D.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01, if the
Borrower fails to pay any amount payable by it under the Contract on its due
date, interest shall accrue (subject to mandatory provisions of the applicable
laws, including Article 1154 of the Luxembourg Civil Code) on any overdue
amount payable under the terms of this Contract from the due date to the
date of actual payment at an annual rate equal to:

(i) for overdue sums related to Floating Rate Tranches, the applicable
Floating Rate plus 2% (200 basis points);

(i) for overdue sums related to Fixed Rate Tranches, the higher of (a) the
applicable Fixed Rate plus 2% (200 basis points) or (b) the Relevant
Interbank Rate plus 2% (200 basis points);

(i) for overdue sums other than under (i) or (ii) above, the Relevant
Interbank Rate plus 2% (200 basis points)

and shall be payable in accordance with the demand of the Bank. For the
purpose of determining the Relevant Interbank Rate in relation to this Article
3.02, the relevant periods within the meaning of Schedule B shall be
successive periods of one month commencing on the due date.

If the overdue sum is in a currency other than the currency of the Loan, the
following rate per annum shall apply, namely the relevant interbank rate that
is generally retained by the Bank for transactions in that currency plus 2%
(200 basis points), calculated in accordance with the market practice for such
rate.

Market Disruption Event

If at any time (i) from the issuance by the Bank of the Disbursement Notice in
respect of a Tranche and (ii) until the date falling either 30 (thirty) calendar
days for Tranches to be disbursed in EUR, GBP or USD or in the case of
Tranches to be disbursed in any other currency, 2 (two) Business Days prior
to the Scheduled Disbursement Date, a Market Disruption Event occurs, the
Bank may notify to the Borrower that this clause has come into effect. In such
case, the following rules shall apply:
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in the case of a Tranche to be disbursed in EUR, USD or GBP, the rate
of interest applicable to such Notified Tranche until the Maturity Date or
the Interest Revision/Conversion Date if any shall be the percentage
rate per annum which is the rate (expressed as a percentage rate per
annum) which is determined by the Bank to be the all-inclusive cost to
the Bank for the funding of the relevant Tranche based upon the then
applicable internally generated Bank reference rate or an alternative
rate determination method reasonably determined by the Bank. The
Borrower shall have the right to refuse in writing such disbursement
within the deadline specified in the notification and shall bear charges
incurred as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for
disbursement under Article 1.02B. If the Borrower does not refuse the
disbursement in time, the parties agree that the disbursement and the
conditions thereof shall be fully binding for both parties.

In the case of a Tranche to be disbursed in a currency other than EUR,
USD or GBP, the Bank shall notify to the Borrower the EUR equivalent
to be disbursed on the Scheduled Disbursement Date and the relevant
percentage rate as described above under paragraph (a) applicable to
the Tranche until the Maturity Date or the Interest Revision/Conversion
Date if any. The Borrower shall have the right to refuse in writing such
disbursement within the deadline specified in the notification and shall
bear charges incurred as a result, if any, in which case the Bank shall
not effect the disbursement and the corresponding portion of the Credit
shall remain available for disbursement under Article 1.02B. If the
Borrower does not refuse the disbursement in time, the parties agree
that the disbursement in EUR and the conditions thereof shall be fully
binding for both parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the
Disbursement Notice shall no longer be applicable.

ARTICLE 4
Repayment

401 Normal Repayment

4.01A Repayment by instalments

(@)

(b)

The Borrower shall repay each Tranche by instalments on the Payment
Dates specified in the relevant Disbursement Notice in accordance with
the terms of the amortisation table delivered pursuant to Article 2.03.

Each amortisation table shall be drawn up on the basis that:

(i) in the case of a Fixed Rate Tranche without an Interest
Revision/Conversion Date, repayment shall be made annually,
semi-annually or quarterly by equal instalments of principal or
constant instalments of principal and interest;

(i) in the case of a Fixed Rate Tranche with an Interest
Revision/Conversion Date or a Floating Rate Tranche, repayment
shall be made by equal annual, semi-annual or quarterly
instalments of principal;
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(i) the first repayment date of each Tranche shall be a Payment Date
falling not earlier than 60 (sixty) days from the Scheduled
Disbursement Date and not later than the first Payment Date
immediately following (a) in case of SME Projects, the fourth (4™)
anniversary, or (b) in case of Priority Projects, the 5" (fifth)
anniversary, of the Scheduled Disbursement Date of the Tranche;
and

(iv) the last repayment date of each Tranche shall be a Payment Date
falling not earlier than 4 (four) years and not later than (a) in case of
SME Projects, 12 (twelve) years, or (b) in case of Priority Projects,
15 (fifteen) years from the Scheduled Disbursement Date.

Single instalment

Alternatively, the Borrower may repay the Tranche in a single instalment on a
Payment Date specified in the Disbursement Notice, being a date falling not
less than 3 (three) years or more than (i) in case of SME Projects, 8 (eight)
years, or (ii) in case of Priority Projects, 10 (ten) years, from the Scheduled
Disbursement Date.

Voluntary prepayment

Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or
part of any Tranche, together with accrued interest and indemnities if any,
upon giving a Prepayment Request with at least one (1) month's prior notice
specifying (i) the Prepayment Amount, (i) the Prepayment Date, (iii) if
applicable, the choice of application method of the Prepayment Amount in line
with Article 5.05(c)(i) and (iv) the contract number (“FI nr 82.642”) mentioned
on the cover page of this Contract.

Subject to Article 4.02C the Prepayment Request shall be binding and
irrevocable.

Prepayment indemnity

4.02B(1) FIXED RATE TRANCHE

Subject to Article 4.02B(3) below, If the Borrower prepays a Fixed Rate
Tranche, the Borrower shall pay to the Bank on the Prepayment Date the
Prepayment Indemnity in respect of the Fixed Rate Tranche which is being
prepaid.

4.02B(2) FLOATING RATE TRANCHE

Subject to Article 4.02B(3) below, the Borrower may prepay a Floating Rate
Tranche without indemnity on any relevant Payment Date.

4.02B(3) Unless the Borrower has accepted in writing a Fixed Rate in respect of an

4.02C

Interest Revision/Conversion Proposal pursuant to Schedule D, prepayment
of a Tranche on its Interest Revision/Conversion Date as notified under Article
1.02C(a)(viii), or in accordance with Schedule C1 or D, as the case may be,
may be effected without indemnity.

Prepayment mechanics

Upon presentation by the Borrower to the Bank of a Prepayment Request, the
Bank shall issue a Prepayment Notice to the Borrower, not later than 15
(fifteen) days prior to the Prepayment Date. The Prepayment Notice shall
specify the Prepayment Amount, the accrued interest due thereon, the
Prepayment Indemnity payable under Article 4.02B or, as the case may be,
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that no indemnity is due, the method of application of the Prepayment Amount
and the Acceptance Deadline,.

If the Borrower accepts the Prepayment Notice no later than by the
Acceptance Deadline, it shall effect the prepayment. In any other case, the
Borrower may not effect the prepayment.

The Borrower shall accompany the prepayment by the payment of accrued
interest and indemnity, if any, due on the Prepayment Amount, as specified in
the Prepayment Notice.

Compulsory prepayment

4.03A Prepayment Events
4.03A(1)NON-UTILISATION OF THE LOAN

In case that the whole or part of the Loan disbursed under this contract has
not been utilized in accordance with Article 6 or 1.08C or 1.08E, the Bank
may request the Borrower to immediately prepay the corresponding amount
of the Loan together with accrued interest.

4.03A(2)PARI PASSU TO NON-EIB FINANCING

If the Borrower voluntarily prepays (for the avoidance of doubt, prepayment
shall include a repurchase or cancellation where applicable) a part or the
whole of any Non-EIB Financing and:

- such prepayment is not be made out of the proceeds of a loan or other
indebtedness having a term at least equal to the unexpired term of the Non-
EIB Financing prepaid,

the Bank may, by notice to the Borrower, cancel the undisbursed portion of
the Credit and demand prepayment of the Loan. The proportion of the Loan
that the Bank may require to be prepaid shall be the same as the proportion
that the prepaid amount of the Non-EIB Financing bears to the aggregate
outstanding amount of all Non-EIB Financing.

The Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30 (thirty)
days from the date of the demand.

For the purposes of this Article, “Non-EIB Financing” includes any loan (save
for the Loan and any other direct loans from the Bank to the Borrower, credit
bond or other form of financial indebtedness or any obligation for the payment
or repayment of money originally granted to the Borrower for a term of more
than 3 (three) years.

4.03A(3)CHANGE OF LAW

The Borrower shall promptly inform the Bank if a Change-of-Law Event has
occurred or is reasonably likely to occur. In such case, or if the Bank has
reasonable cause to believe that a Change-of-Law Event has occurred or is
about to occur, the Bank may request that the Borrower consult with it. Such
consultation shall take place within 30 (thirty) days from the date of the Bank’s
request. If, after the lapse of 30 (thirty) days from the date of such request for
consultation the Bank is of the reasonable opinion that the effects of the
Change-of-Law Event cannot be mitigated to its satisfaction, the Bank may by
notice to the Borrower, cancel the undisbursed portion of the Credit and
demand prepayment of the Loan, together with accrued interest and all other
amounts accrued or outstanding under this Contract, unless the Bank has
otherwise agreed as a result of such consultations.
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The Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30 (thirty)
days from the date of the demand.

For the purposes of this Article “Change-of-Law Event” means the enactment,
promulgation, execution or ratification of or any change in or amendment to
any law, rule or regulation (or in the application or official interpretation of any
law, rule or regulation) that occurs after the date of this Contract and which, in
the reasonable opinion of the Bank results or is reasonably likely to result in a
Material Adverse Change.

4.03A(4)ILLEGALITY

If it becomes unlawful in any applicable jurisdiction for the Bank to perform
any of its obligations as contemplated in this Contract or to fund or maintain
the Loan, the Bank shall promptly notify the Borrower and may immediately (i)
suspend or cancel the undisbursed portion of the Credit and/or (i) demand
prepayment of the Loan together with accrued interest and all other amounts
accrued or outstanding under this Contract on the date indicated by the Bank
in its notice to the Borrower.

4.03A(5)FAILURE TO INFORM OR TRANSFER THE FINANCIAL ADVANTAGE

4.03B

4.03C

4.04

5.01

If the Bank determines that the Borrower, by the Agent and the relevant
Intermediary Agreement, has not informed the Final Beneficiaries about the
Bank support in accordance with Art. 6.02, and/or not transferred the
Financial Advantage to the Final Beneficiaries in accordance with Article 6.02,
it may require the Borrower to prepay the part of the Loan on which no or
insufficient Financing Benefit has been transferred to the Final Beneficiaries.
The Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30 (thirty)
days from the date of the demand.

Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with any
interest or other amounts accrued or outstanding under this Contract,
including, without limitation, any indemnity due under Article 4.03C and Article
4.04, shall be paid on the date indicated by the Bank in its notice of demand.

Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any, shall
be determined in accordance with Article 4.02B.

General

A repaid or prepaid amount may not be reborrowed. This Article 4 shall not
prejudice Article 10.

If the Borrower prepays a Tranche on a date other than a relevant Payment
Date, the Borrower shall indemnify the Bank in such amount as the Bank shall
certify is required to compensate it for receipt of funds otherwise than on a
relevant Payment Date.

ARTICLE 5

Payments
Day count convention
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Any amount due by way of interest, indemnity or fee from the Borrower under
this Contract, and calculated in respect of a fraction of a year, shall be
determined on the following respective conventions:

(@) in respect of interest and indemnities due under a Fixed Rate Tranche,
a year of 360 (three hundred and sixty) days and a month of 30 (thirty)
days;

(b) in respect of interest and indemnities due under a Floating Rate
Tranche, a year of 360 (three hundred and sixty) days (but 365 (three
hundred and sixty five) days (invariable) for GBP, and PLN) and the
number of days elapsed; and

(c) inrespect of fees, a year of 360 (three hundred and sixty) days (but 365
(three hundred and sixty five) days (invariable) for fees due in GBP, and
PLN) and the number of days elapsed.

Time and place of payment

Unless otherwise specified in this Contract or in the Bank’s demand, all sums
other than sums of interest, indemnity and principal are payable within 15
(fifteen) days of the Borrower’s receipt of the Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the
relevant account notified by the Bank to the Borrower. The Bank shall notify
the account not less than 15 (fifteen) days before the due date for the first
payment by the Borrower and shall notify any change of account not less than
15 (fifteen) days before the date of the first payment to which the change
applies. This period of notice does not apply in the case of payment under
Article 10.

The Borrower shall indicate in each payment made hereunder the contract
number (“FI nr 82.642”) found on the cover page of this Contract.

A sum due from the Borrower shall be deemed paid when the Bank receives
it.

Any disbursements by and payments to the Bank under this Contract shall be
made using account(s) acceptable to the Bank. For the avoidance of doubt,
any account in the name of the Borrower held with a duly authorized financial
institution in the jurisdiction where the Borrower is incorporated or where the
Project is undertaken is deemed acceptable to the Bank.

No set off by the Borrower

All payments to be made by the Borrower under this Contract shall be
calculated and be made without (and free and clear of any deduction for) set-
off or counterclaim.

Disruption to Payment Systems

If either the Bank determines (in its discretion) that a Disruption Event has
occurred or the Bank is notified by the Borrower that a Disruption Event has
occurred:

(a) the Bank may, and shall if requested to do so by the Borrower, consult
with the Borrower with a view to agreeing with the Borrower such
changes to the operation or administration of the Contract as the Bank
may deem necessary in the circumstances;
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the Bank shall not be obliged to consult with the Borrower in relation to
any changes mentioned in paragraph (a) if, in its opinion, it is not
practicable to do so in the circumstances and, in any event, shall have
no obligation to agree to such changes; and

the Bank shall not be liable for any damages, costs or losses
whatsoever arising as a result of a Disruption Event or for taking or not
taking any action pursuant to or in connection with this Article 5.04.

Application of sums received

(@)

(b)

(€)

General

Sums received from the Borrower shall only discharge its payment
obligations if received in accordance with the terms of this Contract.

Partial payments

If the Bank receives a payment that is insufficient to discharge all the
amounts then due and payable by the Borrower under this Contract, the
Bank shall apply that payment:

(i) first, in or towards payment pro rata of any unpaid fees, costs,
indemnities and expenses due under this Contract;

(i) secondly, in or towards payment of any accrued interest due but
unpaid under this Contract;

(iii) thirdly, in or towards payment of any principal due but unpaid under
this Contract; and

(iv) fourthly, in or towards payment of any other sum due but unpaid
under this Contract.

Allocation of sums related to Tranches
() In case of:

- a partial voluntary prepayment of a Tranche that is subject to a
repayment in several instalments, the Prepayment Amount shall
be applied pro rata to each outstanding installment, or, at the
request of the Borrower, in inverse order of maturity;

- a partial compulsory prepayment of a Tranche that is subject to a
repayment in several instalments, the Prepayment Amount shall
be applied in reduction of the outstanding instalments in inverse
order of maturity.

(i) Sums received by the Bank following a demand under Article 10.01
and applied to a Tranche, shall reduce the outstanding instalments
in inverse order of maturity. The Bank may apply sums received
between Tranches at its discretion.

(i) In case of receipt of sums which cannot be identified as applicable
to a specific Tranche, and on which there is no agreement between
the Bank and the Borrower on their application, the Bank may apply
these between Tranches at its discretion.
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ARTICLE 6
Borrower and Agent undertakings and representations

The undertakings in this Article 6 remain in force from the date of this
Contract for so long as any amount is outstanding under this Contract or the
Credit is in force.

A. SME and Priority Projects undertakings
Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively used
for the financing by Intermediary Banks of Projects under the Intermediary
Agreements and the Onlending Agreements to be entered into.

The Borrower and the Agent shall ensure that, at the end of the Allocation
Period and thereafter, the Loan shall be allocated in accordance with Recital

().

A template of the Intermediary Agreements and the Onlending Agreements
shall be submitted to the Bank for its prior approval.

Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary:

(a) to ensure that the all projects cost approved of each SME and
Priority Project should not exceed EUR 25,000,000.00 (twenty five
million euros);

(b) to ensure that the amount of financing by the Bank may reach (i) up
to 100% (one hundred per cent.) of the loan granted by the
Intermediary to a single Final Beneficiary, but may not exceed the
equivalent of EUR 12,500,000.00 (twelve million five hundred
thousand euros) for SME and Mid-Cap Projects; and (ii) up to 50%
(fifty per cent.) of total projects’ costs from the Bank’s funds
(including indirectly through other banks) for Priority Projects;

(c) confirm to the Bank, in a form to be agreed upon to the satisfaction
of the Bank, at the end of the Allocation Period, that the additional
volume of medium and long term financing of SMEs/Mid-Caps (with
a term of more than 2 (two) years in eligible sectors as described in
the Side-Letter(s)) signed during the Allocation Period and financed
with non-EIB resources for each Intermediary, has been at least as
much as the volume of the Bank’s Loan allocated to SMEs/Mid-
Caps. Upon request from the Bank, the Agent shall deliver
additional information on this additional lending volume, as far as
this information is available;

(d) ensure that each Final Beneficiary is informed, in the manner
considered most appropriate, of the origin of the funds placed at the
latter’s disposal under this Contract;

(e) ensure appropriate product labelling by including a reference to the
Bank in the product name or product documentation;

(f) insert on its relevant website/website dedicated to SME medium
long term financing products an information page on the Bank’s
activity in favour of SMEs, including eligibility criteria and a
reference to the advantageous conditions of the Bank;
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ensure that each Onlending Agreement with a Final Beneficiary
satisfies the conditions of Article 6.02B;

comply with the Side-Letter(s);

to inform each Final Beneficiary of the support by the Bank through
a letter or electronic means. Such letter or message should indicate
that the respective financing has benefited from support by the
Bank and show the difference in terms and conditions stemming
from this support and ensure that the financial conditions applied to
each Onlending Agreement reflect the advantage of the Bank's
funding and that such advantage, currently amounting to (i) a
minimum 50 bps (fifty basis points, but subject to amendment upon
the prior written consent of the Bank), and (ii) and additional 30 bps
(thirty basis points) per annum to the respective Final Beneficiary
for WB JfY Projects, is clearly indicated to the Final Beneficiary by
including in each Onlending Agreement the following clause:

“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the
European Union established in 1958 by the Treaty of Rome,
participates side-by-side with local financial institutions in the
financing of investment programmes which form part of the
objectives of the European Union. For as long as the present loan
satisfies all eligibility criteria for financing by the European
Investment Bank. <THE INTERMEDIARY> grants to the beneficiary
of this loan a financial advantage reflected on the interest rate,
under the terms and conditions set out in the relevant articles of the
present loan agreement. Such financial advantage amounts to 50
bps (fifty basis points) — 80 bps (eighty basis points) in case of WB
JfY allocations- compared to the annual interest rate that <THE
INTERMEDIARY> would charge for this loan without the Bank’s
participation.”;

ensure that the Onlending Agreements have terms and conditions
consistent with this Contract including (without limitation) Article
8.01;

ensure that in case of non-compliance with such undertakings,
each Onlending Agreement shall provide for the obligation of the
Final Beneficiary to prepay the relevant Onlending Agreement at
the request of the Agent;

ensure that the Intermediaries will exercise rights under the
Onlending Agreements in respect of any Final Beneficiary at the
specific request of the Bank, e.g. seek evidence in relation to
compliance with environmental clauses set out in Article 6.02B(e) at
the request of the Bank, and to transmit to the Bank forthwith any
material information received in relation to such request.

The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary to undertake that under the relevant Onlending
Agreements each Final Beneficiary:

@)

to use the sums received from the Borrower solely for the
implementation of the SME and Priority Project concerned;
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to maintain, repair, overhaul and renew all property forming part of
the SME and Priority Project as required to keep it in good working
order;

whenever it is bound to comply with public procurement rules of the
relevant jurisdiction, undertakes to purchase equipment, secure
services and order works for the SME and Priority Project by
acceptable procurement procedure complying, to the Bank's
satisfaction, with its policy as described in its Guide to
Procurement;

to insure all works and property forming part of the SME and
Priority Project with insurance companies in accordance with the
most comprehensive relevant industry practice in the Republic of
Serbia;

() to implement and operate the SME and Priority Project in
compliance with Environmental Law; (i) to obtain and maintain
requisite Environmental or Social Approvals for the SME and
Priority Project; and (iii) to comply with any such Environmental or
Social Approvals;

to maintain in force all Authorisations necessary for the execution
and operation of the SME and Priority Project;

unless the Bank shall have given its prior consent in writing
(through the Agent), to retain title to and possession of all or
substantially all the assets comprising the SME and Priority Project
or, as appropriate, replace and renew such assets and maintain the
SME and Priority Project in substantially continuous operation in
accordance with its original purpose; provided that the Bank may
withhold its consent only where the proposed action would
prejudice the Bank's interests as lender to the Borrower or would
render the SME and Priority Project ineligible for financing by the
Bank under its Statute or under Article 309 of the Treaty on the
Functioning of the European Union;

to keep books and records of all financial transactions and
expenditures in connection with the SME and Priority Project;

to represent to the Intermediary, to the best of its knowledge, no
funds invested in the SME and Priority Project by such Final
Beneficiary are of illicit origin, including products of money
laundering or linked to the financing of terrorism, as well as to
promptly inform the Agent (through the Intermediary) if at any time
it becomes aware of the illicit origin of any such funds;

to promptly inform the Agent (through the Intermediary) of a
genuine allegation, complaint or information with regard to Criminal
Offences related to the SME and Priority Project;

to request any disbursements from, and make any payments under
the Onlending Agreement to a bank account in the name of such
Final Beneficiary held with a duly authorised financial institution in
the jurisdiction where such Final Beneficiary is incorporated or has
its place of residence or where the relevant SME and Priority
Project is undertaken by such Final Beneficiary;
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(i) to take, within a reasonable timeframe, appropriate measures in
respect of any member of its management bodies who have been
convicted by a final and irrevocable court ruling of a Criminal
Offence perpetrated in the course of the exercise of his/her
professional duties, in order to ensure that such Final Beneficiary
(and/or any member of its management bodies) is excluded from
any activity in relation to any funds made available under the
relevant Onlending Agreement or in relation to the relevant SME
and Priority Project; and (i) to promptly inform the Agent (through
the Intermediary) of any measure taken by such Final Beneficiary
pursuant to Article 6.02B(l)(i),above;

to allow persons designated by the Bank, as well as persons
designated by other institutions or bodies of the European Union
when so required by the relevant mandatory provisions of
European Union law:

(i) to visit the sites, installations and works comprising the SME
and Priority Project;

(i) to interview representatives of the Final Beneficiary, and not
obstruct contacts with any other person involved in or affected
by the SME and Priority Project;

(i) to review the Final Beneficiary’s books and records in relation
to the execution of the SME and Priority Project and to be able
to take copies of related documents to the extent permitted by
the law;

to provide the Bank, or ensure that the Bank is provided, with all
necessary assistance for the purposes described in this Article;

to execute and operate the SME and Priority Project in accordance
with the principles of EU law directly applicable to the Final
Beneficiary and the SME and Priority Project.

do not engage in (and shall not authorise or permit any affiliate or
any other Person acting on its behalf to engage in) any Prohibited
Conduct in connection with the SME and Priority Project, any
tendering procedure for the SME and Priority Project, or any
transaction contemplated by the Contract;

take such action as the Intermediary, Agent or the Bank shall be
reasonably request to investigate or terminate any alleged or
suspected occurrence of any Prohibited Conduct in connection with
the SME and Priority Project;

ensure that contracts financed by this Loan include the necessary
provisions to enable the Intermediary to investigate or terminate
any alleged or suspected occurrence of any Prohibited Conduct in
connection with the SME and Priority Project;

that it shall not (i) enter into a business relationship with any
Sanctioned Person, or (i) make any funds available to or for the
benefit of, directly or indirectly, any Sanctioned Person;

take within a reasonable timeframe appropriate measures in
respect of any member of its management bodies who:

(i) becomes a Sanctioned Person or
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(i) is the subject of a final and irrevocable court ruling in
connection with Prohibited Conduct perpetrated in the course
of the exercise of their professional duties,

in order to ensure that such member is suspended, dismissed or in
any case excluded from any Intermediary’s activity in relation to the
Loan and to the SME and Priority Project;

(u) warrants and undertakes that neither such Final Beneficiary, its
officers and directors nor any other person acting on its or their
behalf or under its or their control has committed nor will commit (i)
any Prohibited Conduct in connection with a SME and Priority
Project or any transaction contemplated by the Contract; or (ii) any
illegal activity related to the Financing of Terrorism or Money
Laundering;

(v) declares that, to the best of its knowledge and belief, and after
making due enquiry, no fund invested in the SME and Priority
Project or its share capital is of illicit origin, including products of
Money Laundering or linked to the Financing of Terrorism;

(w) undertakes:

(i) to implement and operate the SME and Priority Project in
conformity with Environmental and Social Standards; and

(i) to obtain, maintain and comply with requisite Environmental or
Social Approvals for the SME and Priority Project;

and, for this purpose the Agent undertakes to seek such evidence
(through the Intermediary) at the request of the Bank and to
transmit to the Bank forthwith any material information received in
response to such request;

The Agent shall ensure (by each Intermediary Agreement) that in each
Onlending Agreement the Final Beneficiary shall acknowledge that the
Bank may be obliged to communicate information relating to the Final
Beneficiary and/or any SME and Priority Project to any competent
institution or body of the European Union in accordance with the
relevant mandatory provisions of European Union law.

In case of non-compliance with such undertakings, the Borrower shall
have the right to demand early repayment of the Onlending Agreement.

The Borrower and the Agent shall use its rights under the Intermediary
Agreement and/or Onlending Agreements also in the interest of the
Bank.

The Borrower shall set up a steering committee involving the Agent, the
Ministry of Finance, the Ministry of Economy and other relevant
government bodies to guarantee an ex-post monitoring of the Project,
ensuring that the Project is implemented in coordination with
complementary policy measures.

General undertakings

Compliance with laws

The Borrower and the Agent shall comply in all respects with all laws and
regulations to which it is subject.

General Representations and Warranties
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The Borrower and the Agent represent and warrant to the Bank that:

(@)

(b)

(c)

(d)

(e)

(f)

9

(h)

()

the Agent is the central bank of Republic of Serbia and it has power to
carry on its business as it is now being conducted;

they have the power to execute, deliver and perform their obligations
under this Contract and all necessary corporate, shareholder and other
action has been taken to authorise the execution, delivery and
performance of the same by them;

this Contract constitutes their legally valid, binding and enforceable
obligations;

the execution and delivery of, the performance of their obligations under
and compliance with the provisions of this Contract do not and will not:

(i) contravene or conflict with any applicable law, statute, rule or
regulation, or any judgement, decree or permit to which they are
subject;

(i) contravene or conflict with any agreement or other instrument
binding upon them which might reasonably be expected to have a
material adverse effect on their ability to perform their obligations
under this Contract;

(iif) contravene or conflict with any provision of the Law on the National
Bank of Serbia (RS Official Gazette Nos. 72/2003, 55/2004,
85/2005, 44/2010, 76/2012, 106/2012, 14/2015 and 40/2015);

the latest available consolidated audited accounts of the Agent have
been prepared on a basis consistent with previous years and have been
approved by its auditors as representing a true and fair view of the
results of its operations for that year and accurately disclose or reserve
against all the liabilities (actual or contingent) of the Agent;

there has been no Material Adverse Change since the date of the EIB
Decision;

no event or circumstance which constitutes an Event of Default has
occurred and is continuing unremedied or unwaived,;

no litigation, arbitration, administrative proceedings or investigation is
current or to its knowledge is threatened or pending before any court,
arbitral body or agency which has resulted or if adversely determined is
reasonably likely to result in a Material Adverse Change, nor is there
subsisting against it or any of its subsidiaries any unsatisfied judgement
or award,;

to the best of their knowledge, no funds invested in any SME and
Priority Project by any Final Beneficiary are of illicit origin, including
products of money laundering or linked to the financing of terrorism. To
the extent permitted by law, the Borrower and/or the Agent shall
promptly inform the Bank if at any time it becomes aware of the illicit
origin of any such funds;

neither the Borrower and/or the Agent, their officers and directors nor
any other person acting on its or their behalf or under its or their control
has committed nor will commit (i) any Prohibited Conduct in connection
with the SME and Priority Project or any transaction contemplated by
the Contract; or (i) any illegal activity related to the Financing of
Terrorism or Money Laundering;
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(k) the SME and Priority Project (including without limitation, the
negotiation, award and performance of contracts financed or to be
financed by the Loan) has not involved or given rise to any Prohibited
Conduct;

(D  to the best of their knowledge, no funds invested in the SME and Priority
Project by the Agent are of illicit origin, including products of Money
Laundering or linked to the Financing of Terrorism; and

(m) to the best of their knowledge and belief (having made due and careful
enquiry) no Environmental or Social Claim has been commenced or is
threatened against it.

The Borrower further represents and warranties that its payment obligations
under this Contract rank not less than pari passu in right of payment with all
other present and future unsecured and unsubordinated obligations under
any of its debt instruments entered into by the Borrower or on its behalf,
except for obligations mandatorily preferred by law applying to companies
generally.

The representations and warranties set out above shall survive the execution
of this Contract and are, except paragraph (f) above, deemed repeated on
each Scheduled Disbursement Date and each Payment Date.

Integrity
(@) Prohibited Conduct

() The Borrower and/or the Agent shall not engage in (and shall not
authorise or permit any Affiliate or any other Person acting on its
behalf to engage in) any Prohibited Conduct in connection with the
SME and Priority Project, any tendering procedure for the SME and
Priority Project, or any transaction contemplated by the Contract;

(i) The Borrower and/or the Agent undertake to take such action as
the Bank shall reasonably request to investigate or terminate any
alleged or suspected occurrence of any Prohibited Conduct in
connection with the SME and Priority Project;

(i) The Borrower and/or the Agent undertake to ensure that contracts
financed by this Loan include the necessary provisions to enable
the Borrower to investigate or terminate any alleged or suspected
occurrence of any Prohibited Conduct in connection with the SME
and Priority Project.

(b) Sanctions

The Borrower and/or the Agent shall not (i) enter into a business
relationship with any Sanctioned Person, or (ii) make any funds
available to or for the benefit of, directly or indirectly, any Sanctioned
Person.

For the avoidance of doubt, such paragraph shall not apply if items (i)
and (ii) above are not prohibited pursuant to the Sanctions Lists.

(c) Management

The Borrower and the Agent shall undertake to take within a reasonable
timeframe appropriate measures in respect of any member of its
management bodies who:

(i) becomes a Sanctioned Person or;
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(i) is the subject of a final and irrevocable court ruling in connection
with Prohibited Conduct perpetrated in the course of the exercise of
their professional duties

in order to ensure that such member is suspended, dismissed or in any
case excluded from any Borrower’s activity in relation to the Loan and to
the SME and Priority Project.

Legitimacy of the funds used for the SME Projects

The Agent warrants that it applies the Recommendations of the OECD
Financial Action Task Force.

The Agent shall ensure that the Intermediaries comply with the duties of
banks envisaged by the Recommendations of the OECD Financial Action
Task Force.

ARTICLE 7

Security

The undertakings in this Article 7 remain in force from the date of this
Contract for so long as any amount is outstanding under this Contract or the
Credit is in force.

Pari Passu

The Borrower shall ensure that its payment obligations under this Contract
rank, and will rank, not less than pari passu in right of payment with all other
present and future unsecured and unsubordinated obligations under any of its
External Debt Instruments except for obligations mandatorily preferred by law
applying to companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an event or
potential event of default under any unsecured and unsubordinated External
Debt Instrument of the Borrower has occurred and is continuing, the Borrower
shall not make (or authorize) any payment in respect of any other such
External Debt Instrument (whether regularly scheduled or otherwise) without
simultaneously paying, or setting aside in a designated account for payment
on the next Payment Date a sum equal to, the same proportion of the debt
outstanding under this Contract as the proportion that the payment under
such External Debt Instrument bears to the total debt outstanding under that
Instrument. For this purpose, any payment of an External Debt Instrument
that is made out of the proceeds of the issue of another instrument, to which
substantially the same persons as hold claims under the External Debt
Instrument have subscribed, shall be disregarded.

In this Contract, “External Debt Instrument” means (a) an instrument,
including any receipt or statement of account, evidencing or constituting an
obligation to repay a loan, deposit, advance or similar extension of credit
(including without limitation any extension of credit under a refinancing or
rescheduling agreement), (b) an obligation evidenced by a bond, debenture
or similar written evidence of indebtedness or (c) a guarantee granted by the
Borrower for an obligation of a third party; provided in each case that such
obligation is: (i) governed by a system of law other than the law of the
Borrower; or (i) payable in a currency other than the currency of the
Borrower's country; or (iii) payable to a person incorporated, domiciled,
resident or with its head office or principal place of business outside the
Borrower's country.
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Security

Should the Borrower grant to a third party any security for the performance of
any External Debt Instrument or any preference or priority in respect thereof,
the Borrower shall, if so required by the Bank, provide to the Bank equivalent
security for the performance of its obligations under this Contract or grant to
the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other medium or long term financial
creditor a financing agreement that includes a loss-of-rating clause or a
covenant or other provision regarding its financial ratios or, if applicable, that
is stricter than any equivalent provision of this Contract, the Borrower shall so
inform the Bank and shall, at the request of the Bank, execute an agreement
to amend this Contract so as to provide for an equivalent provision in favour
of the Bank.

ARTICLE 8

Information

Information concerning SME and Priority Projects and Final
Beneficiaries

The Agent shall:

(@) annually provide the Bank and the Borrower with information on the total
amount outstanding under the Onlending Agreements or a breakdown
thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts
received from Final Beneficiaries by way of voluntary or compulsory
early repayment of loans made under Onlending Agreements and of the
use made by it of such amounts;

(c) without undue delay inform the Bank and the Borrower of any notice of
termination of any Intermediary Agreement served by the Agent to any
Intermediary or of any Onlending Agreement served by an Intermediary
to any Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known
to it which, according to the Agent’s reasonable opinion, might materially
prejudice or affect the conditions of execution or operation of any SME
and Priority Project or the general condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be
reasonably requested by the Bank concerning the financing,
implementation and operation of each SME and Priority Project and the
activities and financial condition of each Final Beneficiary;

(f) deliver to the Bank, upon its request, a copy of any Intermediary
Agreement or Onlending Agreement and of any addendum or
amendment thereto, together with English translations thereof;

(g) as soon as it becomes aware thereof with respect to a Onlending
Agreement, or as soon as it is informed thereof by the Final Beneficiary
under the terms of the Onlending Agreements, promptly inform the Bank
of a genuine allegation, complaint or information with regard to Criminal
Offences related to any funds made available under the Onlending
Agreement or any SME and Priority Project;
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as soon as it becomes aware thereof, or as soon as it is informed
thereof by the Final Beneficiary under the terms of the Onlending
Agreements, promptly inform the Bank if at any time it becomes aware
of the illicit origin, including products of money laundering or linked to
the financing of terrorism with respect to a Onlending Agreement or a
SME and Priority Project;

as soon as it becomes aware thereof, or as soon as it is informed
thereof by the Final Beneficiary under the terms of the Onlending
Agreements, promptly inform the Bank of any measure taken by the
Final Beneficiary pursuant to Article 6.02B (q);

inform the Bank of a genuine allegation or complaint with regard to any
Prohibited Conduct related to a SME and Priority Project;

inform the Bank should it become aware of any fact or information
confirming or reasonably suggesting that (i) any Prohibited Conduct has
occurred in connection with a SME and Priority Project, or (ii) any of the
funds;

inform the Bank if it becomes aware of the illicit origin of funds invested
in or in the SME and Priority Project;

inform the Bank of any action or protest initiated or any objection raised
by any third party or any genuine complaint received by the Borrower or
any Environmental or Social Claim that is to its knowledge commenced,
pending or threatened against it;

inform the Bank of any non-compliance by a Final Beneficiary with any
Environmental and Social Standard; and

inform the Bank of any suspension, revocation or modification of any
Environmental or Social Approval.

8.02 Information concerning Borrower and the Agent

A.

The Borrower shall inform the Bank immediately of any intention on its
part to create any security interest over any of its assets in favour of a
third party.

The Agent shall:

(a) deliver to the Bank each year, within one (1) month after their
publication, copy of its annual report, balance sheet, profit and loss
account and auditor’s report; the Agent shall furnish such additional
information as the Bank may require as to its general financial
situation;

(b) inform the Bank immediately of any alteration to the Law on the
National Bank of Serbia (RS Official Gazette Nos. 72/2003,
55/2004, 85/2005, 44/2010, 76/2012, 106/2012, 14/2015 and
40/2015) or other basic documents.

The Borrower and the Agent shall immediately inform the Bank of:

(a) any fact which obliges them to prepay any financial indebtedness or
any European Union funding;

(b) any event or decision that constitutes or may result in the a
Prepayment Event;
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(c) any fact or event that is reasonably likely to prevent the substantial
fulfilment of any obligation of the Borrower or the Agent under this
Contract;

(d) any Event of Default having occurred or being threatened or
anticipated:;

(e) any litigation, arbitration or administrative proceedings or
investigation which is current, threatened or pending which might, if
adversely determined result in a Material Adverse Change; and

() generally inform the Bank promptly of any fact or event, which
might prevent the fulfilment of any obligation of the Borrower and
the Agent under this Contract.

Investigations and information

The Borrower and the Agent undertake:

(@)

(b)

(€)

(d)

(€)

any investigations concerning the integrity of the members of the
Borrower’s or Agent’'s managing board or other administrative body or
managers;

to the extent permitted by law, any material litigation, arbitration,
administrative proceedings or investigation carried out by as court,
administration or similar public authority, which, to the best of its
knowledge and belief, is current, imminent or pending against the
Borrower, the Agent or members of the Borrower's or Agent’s
management bodies in connection with Criminal Offences related to the
Loan;

to take such action as the Bank shall reasonably request to investigate
and/or terminate any alleged or suspected act of the nature described in
Article 6.05;

to inform the Bank of the measures taken to seek damages from the
persons responsible for any loss resulting from any such act; and

to facilitate any investigation that the Bank may make concerning any
such act.

Visits by the Bank

The Borrower and the Agent shall allow persons designated by the Bank, as
well as persons designated by other institutions or bodies of the European
Union when so required by the relevant mandatory provisions of European
Union law,

(@)

(b)

to interview representatives of the Borrower and the Agent and not
obstruct contacts with any other person involved in or affected by the
Loan; and

to review the Borrower’s and Agent’s books and records in relation to
the Loan and to be able to take copies of related documents to the
extent permitted by the law.

The Borrower and the Agent shall provide the Bank, or ensure that the Bank
is provided, with all necessary assistance for the purposes described in this
Article.
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The Borrower and the Agent shall facilitate investigations by the Bank and by
other competent European Union institutions or bodies in connection with any
alleged or suspected occurrence of a Prohibited Conduct and shall provide
the Bank, or ensure that the Bank is provided, with all necessary assistance
for the purposes described in this Article.

The Borrower and the Agent acknowledge that the Bank may be obliged to
communicate such information in relation to this Contract and relating to the
Borrower, the Agent and any Project to any competent institution or body of
the European Union in accordance with the relevant mandatory provisions of
European Union law.

ARTICLE 9

Charges and expenses

Taxes, duties and fees

The Borrower shall pay all Taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out of
the execution or implementation of this Contract or any related document and
in the creation, perfection, registration or enforcement of any security for the
Loan to the extent applicable.

The Borrower shall pay all principal, interest, indemnities and other amounts
due under this Contract gross without deduction of any national or local
impositions whatsoever; provided that, if the Borrower is obliged to make any
such deduction, it will gross up the payment to the Bank so that after
deduction, the net amount received by the Bank is equivalent to the sum due.

Other charges

The Borrower shall bear all charges and expenses, including professional,
banking or exchange charges incurred in connection with the preparation,
execution, implementation, and termination of this Contract or any related
document, any amendment, supplement or waiver in respect of this Contract
or any related document, and in the amendment, creation, management and
realisation of any security for the Loan.

Increased costs, indemnity and set-off

(@) If (i) the Bank is obliged to incur additional costs in order to fund or
perform its obligations under this Contract, or (ii) any amount owed to
the Bank under this Contract or the financial income resulting from the
granting of the Credit or the Loan by the Bank to the Borrower is
reduced or eliminated, the Borrower shall pay to the Bank any sums or
expenses incurred or suffered by the Bank.

(b) Without prejudice to any other rights of the Bank under this Contract or
under any applicable law, the Borrower shall indemnify and hold the
Bank harmless from and against any loss incurred as a result of any
payment or partial discharge that takes place in a manner other than as
expressly set out in this Contract.

(c) The Bank may set off any matured obligation due from the Borrower
under this Contract (to the extent beneficially owned by the Bank)
against any obligation (whether or not matured) owed by the Bank to the
Borrower regardless of the place of payment, booking branch or
currency of either obligation. If the obligations are in different currencies,
the Bank may convert either obligation at a market rate of exchange in
its usual course of business for the purpose of the set-off. If either
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obligation is unliquidated or unascertained, the Bank may set off in an
amount estimated by it in good faith to be the amount of that obligation.

ARTICLE 10
Events of Default

10.01 Right to demand repayment

The Borrower shall repay all or part of the Loan (as requested by the Bank)
forthwith, together with accrued interest and all other accrued or outstanding
amounts under this Contract, upon written demand being made by the Bank
in accordance with the following provisions.

10.01A Immediate demand

The Bank may make such demand immediately:

(@)

(b)

(c)

(d)

(€)

(f)

()]

if the Borrower does not pay on the due date any amount payable
pursuant to this Contract at the place and in the currency in which it is
expressed to be payable unless (i) its failure to pay is caused by an
administrative or technical error or a Disruption Event and (ii) payment is
made within 3 (three) Business Days of its due date;

if any information or document given to the Bank by or on behalf of the
Borrower or the Agent or any representation, warranty or statement
made or deemed to be made by the Borrower in or pursuant to this
Contract or in connection with the negotiation or performance of this
Contract is or proves to have been incorrect, incomplete or misleading
in any material respect;

if, following any default of the Borrower or the Agent in relation to any
loan, or any obligation arising out of any financial transaction, other than
the Loan:

(i) the Borrower or the Agent is required or is capable of being
required or will, following expiry of any applicable contractual grace
period, be required or be capable of being required to prepay,
discharge, close out or terminate ahead of maturity such other loan
or obligation; or

(i) any financial commitment for such other loan or obligation is
cancelled or suspended;

if the Borrower is unable to pay its debts as they fall due, or suspends
its debts, or makes or seeks to make a composition with its creditors;

if any action, or step is taken in relation to the, dissolution of the Agent
or it ceases or resolves to cease to carry on the whole or any substantial
part of its business or activities;

if an encumbrancer takes possession of, or a receiver, liquidator,
administrator, administrative receiver or similar officer is appointed,
whether by a court of competent jurisdiction or by any competent
administrative authority, of or over, any assets of the Borrower or the
Agent;

if the Borrower defaults in the performance of any obligation in respect
of any other loan granted by the Bank or financial instrument entered
into with the Bank;
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(h) if the Borrower defaults in the performance of any obligation in respect
of any other loan made to it from the resources of the Bank or the
European Union;

(i) if a Material Adverse Change occurs as compared with the Borrower’s
or the Agent conditions at the date of this Contract; or

() if it is or becomes unlawful for the Borrower or the Agent to perform any
of its obligations under this Contract or this Contracts not effective in
accordance with its terms or is alleged by the Borrower or the Agent to
be ineffective in accordance with its terms.

10.01B Demand after notice to remedy

10.02

10.03

The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under this
Contract not being an obligation mentioned in Article 10.01A; or

(b) if the Borrower or the Agent fails to comply with any obligation under a
Side-Letter not being an obligation mentioned in Article 10.01A,; or

(c) if any fact stated in the Recitals materially alters and is not materially
restored and if the alteration either prejudices the interests of the Bank
as lender to the Borrower or adversely affects the implementation or
operation of any of the SME and Priority Projects,

unless the non-compliance or circumstance giving rise to the non-compliance
is capable of remedy and is remedied within a reasonable period of time
specified in a notice served by the Bank on the Borrower or the Agent.

Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require
prepayment of the Loan.

Indemnity

10.03A Fixed Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed Rate Tranche,
the Borrower shall pay to the Bank the amount demanded together with the
Prepayment Indemnity on any amount of principal due to be prepaid. Such
Prepayment Indemnity shall accrue from the due date for payment specified
in the Bank’s notice of demand and be calculated on the basis that
prepayment is effected on the date so specified.

10.03B Floating Rate Tranches

In case of demand under Article 10.01 in respect of any Floating Rate
Tranche, the Borrower shall pay to the Bank the amount demanded together
with a sum equal to the present value of 0.15% (fifteen basis points) per
annum calculated and accruing on the amount of principal due to be prepaid

in the same manner as interest would have been calculated and would have
accrued, if that amount had remained outstanding according to the original
amortisation schedule of the Tranche, until the Interest Revision/Conversion
Date, if any, or Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment
Rate applied as of each relevant Payment Date.

10.03C General
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Amounts due by the Borrower pursuant to this Article 10.03 shall be payable
on the date of prepayment specified in the Bank’s demand.

Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising any
of its rights or remedies under this Contract shall be construed as a waiver of
such right or remedy. The rights and remedies provided in this Contract are
cumulative and not exclusive of any rights or remedies provided by law.

ARTICLE 11

Law and jurisdiction

Governing Law

This Contract shall be governed by the laws of the Grand Duchy of
Luxembourg.

Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the
European Communities.

Place of performance

Unless otherwise specifically agreed by the Bank in writing, the place of
performance under this Contract shall be the seat of the Bank.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as to
any amount or rate due to the Bank under this Contract shall, in the absence
of manifest error, be prima facie evidence of such amount or rate.

Amendments
Any amendment to this Contract shall be made in writing and shall be signed
by the parties hereto.

ARTICLE 12

Final clauses

Notices to either party

Notices and other communications given under this Contract addressed to
either party to this Contract shall be made to the address or facsimile number
as set out below, or to such other address or facsimile number as a party
previously notifies to the other in writing:
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For the Borrower Ministry of Finance

Kneza Milosa 20

11000 Belgrade

Republic of Serbia
Fac-simile: + 381 11 3618961

For the Bank Attention: OPS/MA/3-PUB SEC

(SI,HR,WBS)

100 boulevard Konrad Adenauer
L-2950 Luxembourg

Fac-simile: +352 437967487

For the Agent National Bank of Serbia

12.02

12.03

Kralja Petra 12

11000 Belgrade

Republic of Serbia
Fac-simile: +381 11 3027394

Form of notice

Any notice or other communication given under this Contract must be in
writing.

Notices and other communications, for which fixed periods are laid down in
this Contract or which themselves fix periods binding on the addressee, may
be made by hand delivery, registered letter or facsimile. The date of delivery,
registration or, as the case may be, the stated date of receipt of transmission
shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery, registered
letter or facsimile or, to the extent agreed by the parties by written agreement,
by email or other electronic communication.

Without affecting the validity of any notice delivered by facsimile according to
the paragraphs above, a copy of each notice delivered by facsimile shall also
be sent by letter to the relevant party on the next following Business Day at
the latest.

Notices issued by the Borrower pursuant to any provision of this Contract
shall, where required by the Bank, be delivered to the Bank together with
satisfactory evidence of the authority of the person or persons authorised to
sign such notice on behalf of the Borrower and the authenticated specimen
signature of such person or persons.

Changes to parties

Neither the Borrower nor the Agent may assign or transfer any of its rights or
obligations under this Contract without the prior written consent of the Bank.

The Bank may assign all or part of its rights and benefits or transfer (by way
of novation, sub-participation or otherwise) all or part of its rights, benefits and
obligations under this Contract with the prior written consent of the Borrower,
not to be unreasonably delayed.
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Notwithstanding the foregoing, the Bank may assign all or part of its rights
and benefits or transfer (by way of novation, sub-participation or otherwise) all
or part of its rights, benefits and obligations under this Contract to the
European Central Bank or to other EU institutions, upon prior written notice by
the Bank to the Borrower.

Entry into force

This Contract shall enter into force upon confirmation by the Bank to the
Borrower that it has received a certified copy of the Official Gazette of the
Republic of Serbia publishing the law on ratification of this Contract by the
Parliament of the Republic of Serbia.

Recitals and Schedules

The Recitals and following Schedules form part of this Contract:

Schedule A Form of Allocation Request
Schedule B Definition of EURIBOR and LIBOR
Schedule C1 Form of Disbursement Request
Schedule C2 Form of Certificate from the Borrower

Schedule D Interest Rate Revision and Conversion
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IN WITNESS WHEREOF the parties hereto have caused this Contract to be
executed in 6 (six) originals in the English language and have initialled each page of
this Contract on their behalf.

Belgrade, 13 June 2016

Signed for and on behalf of Signed for and on behalf of
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Ministry of Finance The Vice-President
Mr Du$an VUJOVIC Mr Dario SCANNAPIECO

Signed for and on behalf of
NATIONAL BANK OF SERBIA

The Governor

Ms Jorgovanka TABAKOVIC
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Schedule A
Allocation Request
Participating Finahcial Institution
Mame:
Country:
EIB Loan M
Final Beneficiary
Mame:
Main Activity:
SME / MID-CA Einancisl Data muasgua Ow nership Location
Net Ficed Asssts: Type: City:
Employess: Annual Turnower: Public: Region:
MACE Code: Data frem Year: Country:
Cumency: Postal C. :
Sub-Projgect
Purpose:
Brisf D esoription:
Location
Cost Implementation Expected Job Creation City:
Amount From: Jobs: Region:
Cumency: To: Country:
Postal C. :
- for E Envi = .
Authorising/Licencing Author ity: EnvirenmentalEnergy Saving:
Sub-Financing
|F'r:>::|u-:t: Amount {EUR sguiv.) Currency Term: months |
Pricing
Fees m Interes t Date:
O ption: Fleed Reduction on Interest Rate {in bps):
Rats (p.a):
Allocation of Credit Requested Envireonmental Impact Assessment required by national law:
Amount | esiMo:

We confirm:

1. A financial advantage of 8 minimum of 50 bps has been pass ed on to the Final Bensficiary thanks to financing from EIB.
2. EIB funds may reach upto 100% of the Sub-Financing granted by the borrower to the Final Beneficiary, but may not
exceed the eguivalent of EUR 12,500,000 (tweh e milion five hundred thousand ewros).

3. EIB funds and octher EU funds do not excesd 100% of the total project cost.

4. The Final Bensficiary i5 not a defendant in any legal procsedings brought by the Eurcpean Commis sion.

5. The Final Bensficiary doss not conduct business in activities s uch a5 gambling, housing not integrated into wban renswal
and/or urban regeneration schemes, the manufacture, supply or trade in arms, or in any other EIB excluded s ectors .

8. The Final Beneficiary will maintain, overhaul and renew all property forming part of the Sub-project as reguired to kesp it
in good work ing order.

7. The Final Bensficiary undertakes to implement and cperate the investments in conformity with applicable naticnal law on
envirocnment.

2. Whenever it & bound to comply with national public procurement rules or as desoribed in the EIB Guidse to Procurement,
the Final Benseficiary undertak es to purchase sequipment, s ecure services and order works for the investments by open
international tender or other procurement procedure acceptabls to EIB. The EIB Guide to Procurement can be consulted
under hitp:f'www eib.org/attachments /thematic/procurement_sn. pdf

Authorised Signatures Date:

Participating Financial Institution Final Beneficiary
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Schedule B

DEFINITIONS OF EURIBOR AND LIBOR

EURIBOR
“EURIBOR” means:

in respect of a relevant period of less than one month, the Screen Rate (as
defined below) for a term of one month;

in respect of a relevant period of one or more months for which a Screen Rate
is available, the applicable Screen Rate for a term for the corresponding
number of months; and

in respect of a relevant period of more than one month for which a Screen Rate
is not available, the rate resulting from a linear interpolation by reference to two
Screen Rates, one of which is applicable for a period next shorter and the other
for a period next longer than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period”).

For the purposes of paragraphs (b) and (c) above, “available” means the rates,
for given maturities, that are calculated and published by Global Rate Set
Systems Ltd (GRSS), or such other service provider selected by the European
Money Markets Institute (EMMI), under the sponsorship of EMMI EURIBOR
ACI, or any successor to that function of EMMI and EURIBOR ACI as
determined by the Bank.

“Screen Rate” means the rate of interest for deposits in EUR for the relevant
period as published at 11h00, Brussels time, or at a later time acceptable to the
Bank on the day (the “Reset Date”) which falls 2 (two) Relevant Business Days
prior to the first day of the relevant period, on Reuters page EURIBOR 01 or its
successor page or, failing which, by any other means of publication chosen for
this purpose by the Bank.

If such Screen Rate is not so published, the Bank shall request the principal
euro-zone offices of four major banks in the euro-zone, selected by the Bank, to
quote the rate at which EUR deposits in a comparable amount are offered by
each of them as at approximately 11h00, Brussels time, on the Reset Date to
prime banks in the euro-zone interbank market for a period equal to the
Representative Period. If at least 2 (two) quotations are provided, the rate for
that Reset Date will be the arithmetic mean of the quotations.

If fewer than 2 (two) quotations are provided as requested, the rate for that
Reset Date will be the arithmetic mean of the rates quoted by major banks in
the euro-zone, selected by the Bank, at approximately 11h00, Brussels time, on
the day which falls 2 (two) Relevant Business Days after the Reset Date, for
loans in EUR in a comparable amount to leading European Banks for a period
equal to the Representative Period.

If no rate is available as provided above, EURIBOR shall be the rate
(expressed as a percentage rate per annum) which is determined by the Bank
to be the all-inclusive cost to the Bank for the funding of the relevant Tranche
based upon the then applicable internally generated Bank reference rate or an
alternative rate determination method reasonably determined by the Bank.

LIBOR USD
“LIBOR” means, in respect of USD:



(@)

(b)

(€)

(@)

(b)
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in respect of a relevant period of less than one month, the Screen Rate for a
term of one month;

in respect of a relevant period of one or more months for which a Screen Rate
is available, the applicable Screen Rate for a term for the corresponding
number of months; and

in respect of a relevant period of more than one month for which a Screen Rate
is not available, the rate resulting from a linear interpolation by reference to two
Screen Rates, one of which is applicable for a period next shorter and the other
for a period next longer than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period”).

For the purposes of paragraphs (b) and (c) above, “available” means
“calculated and published” under the aegis of the ICE Benchmark
Administration Limited (or any successor to that function of the ICE Benchmark
Administration Limited as determined by the Bank) for given maturities.

“Screen Rate” means the rate of interest for deposits in USD for the relevant
period as set by the ICE Benchmark Administration Limited (or any successor
to that function of the ICE Benchmark Administration Limited as determined by
the Bank) and released by financial news providers at 11h00, London time, or
at a later time acceptable to the Bank on the day (the “Reset Date”) which falls
2 (two) London Business Days prior to the first day of the relevant period.

If such Screen Rate is not so released by any financial news provider
acceptable to the Bank, the Bank shall request the principal London offices of 4
(four) major banks in the London interbank market selected by the Bank to
quote the rate at which USD deposits in a comparable amount are offered by
each of them at approximately 11h00, London time, on the Reset Date, to prime
banks in the London interbank market for a period equal to the Representative
Period. If at least 2 (two) such quotations are provided, the rate will be the
arithmetic mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the Bank shall
request the principal New York City offices of 4 (four) major banks in the New
York City interbank market, selected by the Bank, to quote the rate at which
USD deposits in a comparable amount are offered by each of them at
approximately 11h00, New York City time, on the day falling 2 (two) New York
Business Days after the Reset Date, to prime banks in the European market for
a period equal to the Representative Period. If at least 2 (two) such quotations
are provided, the rate will be the arithmetic mean of the quotations provided.

If no rate is available as provided above, LIBOR shall be the rate (expressed as
a percentage rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche based upon
the then applicable internally generated Bank reference rate or an alternative
rate determination method reasonably determined by the Bank.

LIBOR GBP
“LIBOR” means, in respect of GBP:

in respect of a relevant period of less than one month, the Screen Rate for a
term of one month;

in respect of a relevant period or of one or more months for which a Screen
Rate is available, the applicable Screen Rate for a term for the corresponding
number of months; and
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in respect of a relevant period of more than one month for which a Screen Rate
is not available, the rate resulting from a linear interpolation by reference to two
Screen Rates, one of which is applicable for a period next shorter and the other
for a period next longer than the length of the relevant period,

(the period for which the Screen Rate is taken or from which the Screen Rates
are interpolated being the “Representative Period”)

For the purposes of paragraphs (b) and (c) above, “available” means
“calculated and published” under the aegis of the ICE Benchmark
Administration Limited (or any successor to that function of the ICE Benchmark
Administration Limited as determined by the Bank) for given maturities.

“Screen Rate” means the rate of interest for deposits in GBP for the relevant
period as set by the ICE Benchmark Administration Limited (or any successor
to that function of the ICE Benchmark Administration Limited as determined by
the Bank) and released by financial news providers at 11h00, London time, or
at a later time acceptable to the Bank on the day (the “Reset Date”) on which
the relevant period starts or, if that day is not a Business Day in London, on the
next following day which is such a Business Day.

If such Screen Rate is not so released by any financial news provider
acceptable to the Bank, the Bank shall request the principal London offices of 4
(four) major banks in the London interbank market, selected by the Bank, to
gquote the rate at which GBP deposits in a comparable amount are offered by
each of them at approximately 11h00, London time, on the Reset Date, to prime
banks in the London interbank market for a period equal to the Representative
Period. If at least 2 (two) such quotations are provided, the rate will be the
arithmetic mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00, London time, on
the Reset Date by major banks in London (selected by the Bank) for loans in
GBP in a comparable amount to leading European banks for a period equal to
the Representative Period.

If no rate is available as provided above, LIBOR shall be the rate (expressed as
a percentage rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche based upon
the then applicable internally generated Bank reference rate or an alternative
rate determination method reasonably determined by the Bank.

General

For the purposes of the foregoing definitions:

“London Business Day” means a day on which banks are open for normal
business in London and “New York Business Day” means a day on which
banks are open for normal business in New York.

All percentages resulting from any calculations referred to in this Schedule will
be rounded, if necessary, to the nearest one hundred-thousandth of a
percentage point, with halves being rounded up.

The Bank shall inform the Borrower without delay of the quotations received by
the Bank.
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If any of the foregoing provisions becomes inconsistent with provisions adopted
under the aegis of EMMI and EURIBOR ACI (or any successor to that function
of EMMI and EURIBOR ACI as determined by the Bank) in respect of
EURIBOR, or of the ICE Benchmark Administration Limited (or any successor
to that function of the ICE Benchmark Administration Limited as determined by
the Bank) in respect of LIBOR, the Bank may by notice to the Borrower amend
the provision to bring it into line with such other provisions.
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Schedule C1

FORM OF DISBURSEMENT REQUEST (ARTICLE 1.02B)

C.1 Form for the Borrower Disbursement Request

| Date: |

Please proceed with the following disbursement:
Loan Name (*): | APEX LOAN FOR SMES AND OTHER PRIORITIES Il B |
Signature Date (*): | | Contract FI number: | 82.642 |

Currency & amount requested

Currency Amount Proposed disbursement date:
Int. rate basis (Art. Reserved for the (contract currency)
3.01) Bank y
Rate (% or Spread)* | | Total Credit Amount: | </> |

|_
o | Frequency (Art. 3.01) | Annual 0O
';:J Semi-annual O Disbursed to date:
0 Quarterly O
; Payment Dates (Art. 5) Balance for
— disbursement:
Interest
Revision/Conversion Current disbursement:
date (if any)
Repayment frequency | Annual O
Semi-annual O Balance after
Quarterly O disbursement:
-
< Repayment .
| methodology Equal mstalme.n.ts O
—| (Art. 4.00) Constant annuities O : .
. 4. . ; Disbursement deadline:
o Single instalment O
<
O .
First repayment date Max. number of </>
disbursements:
Maturity Date: Minimum Tranche size: | </>

Total allocations to
date:

Conditions precedent: Yes / No

4. If the Agent on behalf of the Borrower does not specify an interest rate or Spread here, the Agent and the
Borrower will be deemed to have agreed to the interest rate or Spread subsequently provided by the Bank in the
Disbursement Notice, in accordance with Article 1.02C(c).
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Borrower's account to be credited:
Acc. N°:

(please, provide IBAN format in case of disbursements in EUR, or
appropriate format for the relevant currency)

Bank Name, adaresS: ...t s
Please transmit information relevant to:

Borrower's authorised name(s), titles signature(s):

FAX number:
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Schedule C2

FORM OF CERTIFICATE FROM THE BORROWER AND THE AGENT

To: European Investment Bank
From: [Borrower and the Agent]
<Date>

Subject: APEX LOAN FOR SMES AND OTHER PRIORITIES 11l B

Finance Contract between the European Investment Bank and the
Republic of Serbia and the National Bank of Serbia dated 13 June 2016
(the “Finance Contract”) FI number 82.642; Serapis number 2013-0072

Dear Sirs,

Terms defined in the Finance Contract have the same meaning when used in this

letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as
follows:

(i)

(ii)

(iif)

(iv)

(v)

no security of the type prohibited under Article 7.02 has been created or is in
existence;

no event or circumstance which constitutes or would with the passage of time
or giving of notice under the Finance Contract constitute an Event of Default or
a Prepayment Event has occurred and is continuing unremedied or unwaived,;

no litigation, arbitration, administrative or regulatory proceedings or
investigation is current or to our knowledge is threatened or pending before any
court, arbitral body or agency which has resulted or if adversely determined is
reasonably likely to result in a Material Adverse Change, nor is there subsisting
against us or any of our subsidiaries any unsatisfied judgement or award,;

the representations and warranties to be made or repeated by the Borrower
and the Agent under Article 6.04 are true in all material respects; and

no Material Adverse Change has occurred.

Yours faithfully,

For and on behalf of [Borrower and the Agent]

Date:
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Schedule D

Interest Rate Revision and Conversion

If an Interest Revision/Conversion Date has been included in the Disbursement
Notice for a Tranche, the following provisions shall apply.

A. Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request the Bank shall, during the
period commencing 60 (sixty) days and ending 30 (thirty) days before the Interest
Revision/Conversion Date, deliver to the Borrower an Interest Revision/Conversion
Proposal stating:

(@) the Fixed Rate and/or Spread that would apply to the Tranche, or the part
thereof indicated in the Interest Revision/Conversion Request pursuant to
Article 3.01; and

(b) that such rate shall apply until the Maturity Date or until a new Interest
Revision/Conversion Date, if any, and that interest is payable quarterly, semi-
annually or annually in arrears on designated Payment Dates.

The Borrower may accept in writing an Interest Revision/Conversion Proposal by the
deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection shall be
effected by an agreement to be concluded not later than 15 (fifteen) days prior to the
relevant Interest Revision/Conversion Date.

B. Effects of Interest Revision/Conversion

If the Borrower duly accepts in writing a Fixed Rate or a Spread in respect of an
Interest Revision/Conversion Proposal, the Borrower shall pay accrued interest on
the Interest Revision/Conversion Date and thereafter on the designated Payment
Dates.

Prior to the Interest Revision/Conversion Date, the relevant provisions of the Contract
and Disbursement Notice shall apply to the entire Tranche. From and including the
Interest Revision/Conversion Date onwards, the provisions contained in the Interest
Revision/Conversion Proposal relating to the new interest rate or Spread shall apply
to the Tranche (or part thereof) until the new Interest Revision/Conversion Date, if
any, or until the Maturity Date.

C. Non-fulfilment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request or does not
accept in writing the Interest Revision/Conversion Proposal for the Tranche or if the
parties fail to effect an amendment requested by the Bank pursuant to Paragraph A
above, the Borrower shall repay the Tranche (or part thereof) on the Interest
Revision/Conversion Date, without indemnity. The Borrower will repay on the Interest
Revision/Conversion Date any part of a Tranche which is unaffected by the Interest
Revision/Conversion.
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FI N. 82.642 (PC)
SERAPIS N. 2013-0072

Anekc 3ajam 3a Mmana v cpeara npegyseha un gpyre
npuopwutete /b

duHaHcHjckn yrosop

namehy

Penybnunke Cpbuje

EBponcke nHBectTULnoHe baHke

HapogHe 6aHke Cpbuje

Beorpapa, 13. jyH 2016. roanHe
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OBAJ YIOBOP JE 3AKIbYYEH N3MEDBY:

Penybnuke Cpbuje, kojy y nme

Bnage, Kao 3acCTynHUKa
Penybnuke Cpbuije,
npeacrtasiba ap OywaH
Byjosuh, MUHUCTap
dmHaHcKja,

y Aaroem TekcTy: 3ajmonpumad,

C jeQHe cTpaHe,

EBponcke WHBECTULMNOHE
OaHke, ca ceguwiTeM Ha
agpecu 100 boulevard Konrad
Adenauer, Jlykcembypr, L-
2950 Iykcembypr, KOjy
3acTyna NOTNPEACELHUK,
rocnoguH Dario Scannapieco,

y Oarbem TekcTy: baHka

C Apyre cTpaHe, U

HapogHe 6aHke CpbGuje, ca
ceguwtem y beorpagy, vy

CBOjCTBY areHTa
3ajmonpumMua, Kojy 3acTtyna
ryBepHep, rocrnoha

JoproBaHka Tabakosuh

y Darbem TekcTy: AreHT

C Tpehe cTpaHe.
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C OB3MPOM HA TO [A:

1)

2)

3)

4)

je 3ajmonpumal 3atpaxuno oa baHke ga y weroBy Kopuct ogobpu kpeguT y
yKynHom u3Hocy jegHakom 500.000.000 EUR (net ctoTuHa munuoHa espa) (y
AarbeM TekcTy: opobpeHun kpeauT) koju he ce y Penybnuun Cpbuju kopuctutn
3a (pyHaHcupame (i) Mmanux u cpeghux npojekata (y garbemM TEKCTY: MPOjeKTH
MCIl wn npeanyseha cpegowe TpXULIHe KanuTanusauwuje, ykibydyjyhn nu
MpojekaT nocnoeu 3a mnage 3anagHor bankaHa kao WTO je HMXe HaBeOeHo)
Koje peanuayjy mMana u cpefwa npegyseha (y garsem Tekcty: MCI) wn
npegyseha cpegwe TpXuwHe kKanutanmsaumje (,,Mid-Caps”), un (i)
NPUOPUTETHUX MHBECTULUMjA OrpaHudeHor obuma Koje NPOMOBMLLY KpajHou
KOpUCHMLM BUNo koje BenuuuMHe y obnactu ekoHOMuje 3Hawa, eHepreTuke,
3alWTUTe XWMBOTHE CpeavHe, 34paBcTBa WM npocsete (y AarbeM TEeKCTy:
NPUOPUTETHU NpojekaT; 3ajegHo ¢ npojektuma MCI1 n npegyseha cpeawe
TPXULIHE KanuTanu3auuje, 3a CBaku oA OBMX Mpojekata ce y fJarbeM TEKCTy
KopucTtu uspas lpojekat nnu npojektn MCI1 n npnopuUTeTHU NPOjEeKTH);

ce kputepujymmn ogabupa v noctynum 3a gogeny cpegcrtasa npojektuma MCI
N NpPUopUTETHUM MpojekTMMa yTBphYjy npatehum nucmmuma koje uspaje baHka
(y mareem Tekcty: lNpateha nucma, ogHocHo nojeauHayvHo: lNpartehe nmMcmo)
Koje baHka MoXxe ¢ BpeMeHa Ha BpeMe da Mela Ha OCHOBY CBOI UCKIbYyYMBOr
ANCKpeLMOoHOr npasa, y3 OTKasHW poK yTBpheH y npatehum nucmmma u y3
yCrioB Ja ce nmameHe He ogHoce Ha npojekte MCIT n npuopuTeTHe npojekTe
koje je BbaHka Beh ogobpuna 3a pogeny. Hajmarwe 70% kpeguta (y cknagy ¢
aeduHuymnjom pone) popervyje ce 3a kBanudmkoBaHe npojekte MCIT um
npeayseha cpeawe TpXUWHe KanuTanusaumje oa vera oo 30% 3a npegyseha
cpeawe TpxuwHe kanutanusdaumje un go 30% kpeauta 3a nNpUOpUTETHE
npojekre. lNMpojekt MCIT 1 npuoputeTHU NpojekTU Mopajy Aa 3a40BOrbaBajy
ycrose 3a (puHaHcupawe of ctpaHe baHke y cknagy ca Ctatytom baHke u
ogpenbama unaHa 309. YroBopa o dyHKUMOHMCawy EBponcke yHuje, kao n
ogpenbama oBor umHaHcmjckor yroeopa. WMsHoc po 75.000.000 EUR
(cemampeceT net MunuoHa espa) Guhe gogerbeH npojekTMMa MnocroBM 3a
Mmnage 3anagHor bankaHa;

je obesbehuBare hrHaHCcKja 3a cBaku npojekaT npeameT (i) yroBopa o 3ajmy
namehy AreHTa, y ume 3ajmonpumua, 1 ogrosapajyher nocpegHuka y CBpXy
parber nosajMrbMBara cpeactaBa McnnaheHmx Ha OCHOBY OBOr yrosopa (Y
Aarbem TEKCTYy: YroBop O nocpepoBaky) U (ii) yroBopa o 3ajmy (y garbem
TEKCTY: YroBOp O KpeauTupawy) uamehy nocpegHuka v cakor npegyseha
koje he peanusoBaTu KOHKpeTaH npojekaT (y OarbeM TeKCTy: Kpajiu
KOPUCHMK), ¥ CBPXy Adarber kpeautupawa Tux npegyseha cpencrteuma Koja
Oyay ncnnaheHa Ha OCHOBY yroBopa O nocpefoBaky. AOMUHUCTPUPaHe 3ajma
Ha ocHoBy oBor yroBopa he 3a 3ajmonpumua obasrbatu AreHT. OgpeheHe
duHaHcujcke norogHocTu Koje baHka paje 3ajmonpumuy Ha OCHOBY OBOT
uHaHcujckor yroBopa he ©OuTM nNpeHeTe Ha Kpajibe KOPWUCHWUKE, Kako je
ogpeheHo y oBoM (hrHaHCKUCKOM yroBopy. YroBopu 0 nocpenoBamby 1 YroBOpK
O KpegouTuMpakwy Mopajy ga 6yay y carnacHoctm ¢ opgpegbama oBor
duHaHcujckor yroopa u npateher/vx nucmal/ama;

je baHka, umajyhm y Buagy oa dpuHaHcupamne npojekata MCIT 1 npuoputeTHux
npojekaTta cnaga y heH Aenokpyr n yaumajyhu y o63mp msjaBe u umkieHuue
HaBegeHe y 0BOj Mpeambynu, oany4una ga ogobpwu 3axTeB 3ajmonpumua u aa
My opobpu gpyrm kpeaut y wmsHocy og 150.000.000 EUR (cto nepecet
MUIIMOHA eBpa) Nog ycroBumMa cagpxaHum y OBOM YroBopy (y AarbeM TeKCTy:
YroBop);
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cy EBponcku napnameHT n Caset EBponcke yHuje Oanykom 6p. 466/2014/EY
oanyuinu aa gajy baHum rapaHuumjy 3a rybuTke Koje je npeTprnena no OCHOBY
KpeauTa n KpeauTHux rapaHuuvja y nepuogy og 2014. no 2020. roguHe npema
COMCTBEHUM NpaBunMMma n npouegypama 3a npojekTe Koju cy peanu3oBaHu y
ogpeheHnm 3emrbama mM3BaH EBponcke yHuje koje cy HaBegeHe y NOMEHYTO]
oanyuwn;

je 11. maja 2009. rognHe Penybnuka Cpbuja (npetxogHo CaBesHa Penybnuka
Jyrocnaeuja) 3akrbyunmna ¢ baHkom OkBupHM crnopasym  koju  ypehyje
nocnoeawe baHke Ha Teputopuju Penybnuke Cpbuje (y Oarbem TekcTy:
OKBUpPHU cnopa3sym);

Brnaga Penybnuke Cpbuje npuxeata ga kpegutHO dUHAHCUMpake Koje ce
o6e3befyje Ha ocHOBY oOBOr yroBopa cnaga y nogpydje npumeHe OKBuMpHOr
cnopasyma; 3ajmonpumal, notephyje cratyc npedbepeHumjanHor nosepuoua
Koju BbaHka uma kao mefyHapogHa omHaHCHjCKa MHCTUTYUMja;

ce Penybnuka Cpbuja y unany 3. OKBMpHOr cnopasyma carnacura ga kamata u
cBa pgpyra nnahawa npema baHuM koja npoucTudy U3 aKTMBHOCTU
npeasuheHnx OKBMPHMM CMOpPa3yMOM, Kao M MMOBMHA W npuxoan baHke
BE3aHW 3a Te aKTUBHOCTK, Oyay ocnoboheHun nopesa;

ce Penybnuka Cpbuja y unany 4. OkBMpHOr cnopasyma carfnacurna ga TOKOM
LeNOKYnHOr Tpajatba cBakor (YUHAHCUJCKOr Nocrna 3akfby4eHOr Ha OCHOBY
OkBupHoOr cnopasyma:

(@) omoryhu (i) oa kpajiu kKopucHUUM Mory no npeosnahyjyhem TpXXuwiHom
OEeBU3HOM Kypcy cnobogHo Aa npetsapajy y OMno Kojy KOHBEpTUBUITHY
BanyTy M3HOCE [OEHOMWHOBAHe Yy HauuoHanHoj Banytu Penybnuke
Cpbuje koju cy notpebHn 3a bnaroBpemeHo nnahawe CBUX Jocnenux
n3Hoca baHum y Be3n ca 3ajmoBMma M rapaHuvjama 3a 06MnIoO Koju
npojekaT; u (ii) 4a T n3Hocmn mory cnobogHO, TPEHYTHO M e(PeKkTMBHO Aa
ce TpaHcdepuwy mnssaH Teputopuje Penybnuke Cpbuje y cknagy ca
ycnosuma oarosapajyher yroBopHOr Unun apyror MHCTPYMEHTa;

(6) omoryhu (i) pa baHka moxe no npeoenahyjyhem TpXULWHOM OEBU3HOM
Kypcy cnobogHo ga npetBapa y Ovno Kojy KOHBepTUOWUNHy BanyTy
N3HOCe AEHOMMHOBaHe y HaumoHanHoj Banytn Penybnuke Cpbuje koje je
BaHka npummna no ocHoBy nnahakwa NPOUCTEKNNX W3 3ajMoBa U
rapaHuvja wnu 6uno koje gpyre akTMBHOCTW, Te Ada baHka moxe
cnobogHo, TPEeHYTHO W edeKTMBHO fa TpaHcdepuwe  Tako
KOHBEpPTOBaHe Wu3Hoce u3BaH Teputopuje Penybnuke Cpbuje Ha
OaHkoBHe padyHe koje baHka ogpeawn; vnn, ykonuko ce baHka 3a TO
ognyuu, (i) ma moxe cnobogHo Oa pacnonaxe TUM M3HOCMMa Ha
Teputopuju  Penybnuke Cpbuje; wun (i) pga baHka Moxe no
npeosnafhyjyhem TpXWWHOM OEBU3HOM Kypcy [a KoHBepTyje Yy
HauuoHanHy Banyty Penybnuke Cpbuje 6uno koju M3HOC y Buno Kojoj
KOHBEPTUOWIHOj BanyTu;
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je baHka nokpeHyna vHuumjaTuBy nog HasmeoM ,[locrnoBu 3a mnage 3anagHor
BbankaHa” (,MHuumjatmBa 3a nocnoee 3a Mnage 3anagHor bankaHa” ga 6u
nogpxxana sanowrbasawe Mnagux y MCIT v npegysehuma cpegre TpXKuliHe
KanuTanusaunje. baHka je nossana 3ajmonpumua ga y4dectByje y NHuumjatnem
3a nocnose 3a mnage 3anagHor bankaHa nog ycnosuma yTBpheHMM y OBOM
yroBopy v nparehem nucmy. 3ajMonpumad, je HazHa4vo fa Xenu fa yyecTByje
y WHuumjatmem 3a nocnose 3a mnage 3anagHor bankaHa v ga npoHanasu
ogpeheHa MCI1 u npegyseha cpeghtbe TPXULWHE KanuTanusauuje Koja
NPOMOBULIY MNPOjEKTE KOjU WUCNywaBajy KpuTepujyme nogobHoctn 3a
UHunumjatmey 3a nocnose 3a Mnage 3anagHor bankaHa, kako je pgarbe
AeduHNcaHo y npatehem nucMmy m oBoM YroBopy (Npu Yemy ce CBaku og TUX
npojekaTa Hasuea ,[1pojekaT nocrnosu 3a mnage 3anagHor bankaHa®);

Cratyt baHke npegsuha na baHka Tpeba oa o6e3bean oa ce weHa cpencrTea
KopucTe WTo je Moryhe paumoHarnHuje y uHtepecuma EBponcke yHuje, Te ctora
ycrioBu noa kojuma baHka obaBrba kpeauTHe MocroBe Mopajy ga oyay y
cKknagy ¢ penesaHTHUM nonuTukama EBponcke yHuje;

BaHka cmaTpa ga npuctyn nHdopmauujama nma CyLTUHCKY YNory y CMamely
€KOSMOLWKNX U coumjanHux pusmnka, YKibydyjyhm v Kpliewa Jbyackux npasa, Y
BE3M C MpojekTuma Koje uHaHcupa, Te je cTora yTBpaurna CBOjy MONUTUKY
TpaHCNapeHTHOCTU, Koja 3a uwb MMa noBehawe opgrosopHoctu EUB rpyne
npemMa cBojuM YnaHuuama v rpahaHnma Esponcke yHuje yonwiTe;

he baHka obpagy nogaTtaka O FIMMHOCTWU BPLUUTM Y CKNagy C NpUMEHIbUBUM
3aKOHCKMM nponucuma EBponcke yHuje 0 3awTnty nuua y ogHocy Ha obpagy
nogaTtaka o NMYHOCTU of CTpaHe MHCTUTyUMja u Tena EBporicke komucuje un o
cnoboaHOM KpeTawy TUX NofaTaka.

M C TUM Y BE3W je noroBopeHO Kako crneaw:

TYMAYEHWE U AEOUHULINJE

(@)

Tymauene

Y OBOM yroBsopy:

() ynyhuBawa Ha 4naHoBse, ctasoBe [lpeambyne, npunore U aHekce, YKONWUKO
HWje u3pMUYUTO [Jpyraynje HaBeOeHO, OAHOCW Ce Ha 4naHoBe, CTaBOBE
MNpeambyne, npunore n aHekce U3 OBOr YroBOPa;

(i) ynyhmBawa Ha ogpeheHy 3akoHCKy oapeaby ogHOCe Ce W Ha U3MEeHEHY Unu
NMOHOBO AOHETY oapeaby; n

(i) ynyhmBawa Ha GUNO KOju Apyrn yroBop WU WMHCTPYMEHT OAHOCE Ce U Ha
n3mereH, OBHOBIbEH, AOMYH-EH, NPOLUMPEH WM MpenpasBrbeH YroBop Wnn
NHCTPYMEHT.

(6) OecdouHunumje

Y OBOM yroBopy:

»POK 3a npuxBaTamwe” obaBellTera 0O3HaYaBa:

(a) 16.00 wacoBa no nykcemOypLiKOM BpeMeHy Ha AdaH AoCTaBe, ako je
obaBeluTere goctaBrbeHo Ao 14.00 yacoBa No NykceMOypLUKOM BpeMeHy
Ha pagHu AaH; nnu
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(6) 11.00 yacoea no nykceMOypLIKOM BpeEMEHY HapenHOr gaHa Koju je pagHu
AaH, ako je obaBewTerwe [ocTaB/beHO HakoH 14.00 yacoBa no
nykcemobypLIKOM BpeMeHy Ouno Kor TakBOr JaHa WK je AOCTaBibeH Ha
AaH Koju HWje pagHu OaH;

»aoAena cpeacrtasa’” nma 3Hadene ogpeheHo y unaHy 1.08b;

.,Iepuon paopene cpeacraBa’ oO3HayaBa nepuo o4 [aHa noTnucuBaka OBOr
yrosopa n 15. mapta 2019. roguHe;

»3axTeB 3a goaeny cpeacrasa” nva 3Hadenwe ogpeheHo y unany 1.08A;

,»0nobpewe” je ogobpere, [O3BONA, NPUCTaHaK, carnacHoCT, pellene, NuueHua,
naysehe, nogHecak, HoTapusaumja unu perucTpaumja;

»PagHM paH” o3HayaBa daH (ocum cybote u Heperbe) kaga cy banka wunn
komepumjanHe 6GaHke OTBOpeHe 3a pedoBHO nocrnoBakwe Yy Jlykcembypry wn y
Beorpagy;

»Aorahaj npomMmeHe 3akoHa” nma 3Havene ogpeheHo y ynaHy 4.03A(3);
,»YroBop” nma 3Hadene ogpeheHo y MNMpeambynu (4);
»KpeanuT” nva sHadewe ogpeneHo y unany 1.01;

»KPMBMYHO peno” o3HayaBa 6Owno koje of cnegehux KpuMBUYHMX dena, Yy
3aBUCHOCTU Of crydvaja: npesapy, Kopynuujy, NpuvHydy, HE3aKOHUTO yOpYyXuBame,
oMeTahe, Npawe HoBLUa, MHAHCHMpPare TePOpPM3Ma;

,obewTehewe 3a oanarawe” o3HayaBa obewwTehewe koje ce obpadvyHaBa Ha
M3HOC McnnaTte Koja je oanoxeHa nnm obycTtaBrbeHa y npoueHTuma (ako je Beha opg
Hyne), Npu 4emy:

- KamaTHa ctona kKoja 6w Guna npumeHsbMBa Ha Taj U3HOC ga je mcnnahed
3ajMonpumMuy Ha NnaHMpaHn gatym ucnnate

npenasu

- peneBaHTHy MefybaHkapcKky cTony (cTtona 3a jegaH Mecel) ymareHy 3a
0,125% (12.5 6a3HMX MoeHa), ocUM Yy Cnydajy Aa je Ta BPeAHOCT Mawa oA
Hyrne, kaga U3HOCK Hyna;

TakBo obewTehewe he ce obpauyyHaBaTM of nnaHuMpaHor gatyma ucnnarte Ao
Aatyma ucnnaTe, OOQHOCHO OO0 AaTyMa OTKasvBaka HajaBrbeHe TpaHlle y cknagy C
OBWM YrOBOPOM.

»AAaTYM ucnnare” o3HadaBa gaTtym kafa baHka n3spLum cTBapHy ucnnarty TpaHLue;

»,ob0aBellTewe 0 ucnnaTn” o3HavyaBa obasellTere baHke 3ajmonpuMLy Ha OCHOBY
ynaHa 1.02L n y cknagy ¢ TUM YnaHowm;

»3axTeB 3a ucnnaty” o3HayaBa oObaBellTere KOoje je CYLITUHCKM CauuMHeHO Y
dopmun gatoj y Mpunory L1;
»aorahaj nopemehaja” o3HavaBa jegHy unu obe cnegehe cutyaumje:

(&) wmaTepujanHu nopemehaj OHMX NNaTHUX CUCTEMA UKW cUCTEMa KOMYHWKauuja
NN OHMX PUHAHCUJCKNX TPXMLUTA KOjU, Y CBAKOM KOHKPETHOM Cry4ajy, Mmopajy
Aa nocnyjy aa 6u morna ga ce u3spLle nnahara y Besu ¢ 0BUM YrOBOPOM; UMK

(6) Hactynawe 6uno kor gorahaja koju uma 3a nocneguuy nopemehaj (TexHuuke
NN CMCTEMCKE NPUPoAE) TPE3OPCKMX MK NNaTHUX onepaumja 6uno baHke nnu
3ajmonpuMua, Koju cnpeyvaBa Ty CTpaHy:

0] 4a u3BpLumM cBoje obasese nnahawa Ha OCHOBY OBOI yroBopa; 1nu

(i)  pa koMyHUUMpa c gpyrum cTpaHama,
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a Koju nopemehaj (y cBakoM TakBOM criy4vajy HaBegeHom nog (a) unm (6)) Huje
npoyspokoBana 1 Ha KOju He MOXe [a yTuye cTpaHa 4duje je nocroBame
nopemeheHo;

»AU3BewWTaj o aoaenu cpeacrtasa 3a EUB” nva 3Havene ogpeneHo y unaHy 1.089;

»oanyka EUB” osHavaBa 16. jynn 2013. roguHe, gatym kaga je YnpaBHu on6op
EWVB ogobpuro TpaHcakuujy;

»KUBOTHaA cpeauHa” o3HadyaBa cnefehe, y Mepu y KOjoj yTMye Ha 34paBibe U
APYLWTBEHY 006POOUT:

(a) dayHy 1 dnopy;
(6) semrbuwTe, BOAY, Ba3ayX, KIMMYy U NPUPOLHY OKOSNHY; U
(4) kynTypHy 6awWwTMHY 1 n3rpaheHo oKpyxeke,

WTO ykrbydyje, 6e3 orpaHudaBara, U 34paBrbe M 6e3bedHOCT Ha pagy, kao u
3apaBrbe 1 6e3b6egHOCT 3ajeaHnLe;

»3aKOH O 3alUTUTU XXMBOTHE cpeauHe” o3Ha4yaBa:

(@) npaBo EY, ykiby4dyjyhu un npuHuune v ctaHgapae;

(6) 3akoHe u nponuce Penybnuke Cpbuje; u

(u) Baxehe mehyHapogHe yroBope

4YKju je rnaBHU LWSIb OvyBakbe, 3allTUTa Unn yHanpehere XNBOTHE cpeauHe;

»EKOJIOWKa WM couuvjanHa A[o3Bosia”’ oO3HavyaBa CBaKy [03BOfy, JULEHLY,
oBnawhewe, carnacHoCcT unu gpyro ogobpere y cknagy ca 3akoHOM O 3alTuTu
XUBOTHE cpeavHe UNu coumjanHUM 3aKOHOM KOjU je Y Be3u ca KOoHUMNnupakwem Unm
dyHKUMOHMCaeM [pojekTa;

,»E€KOJIOWKa U couujanHa Tyxba” osHavaBa cBaKy Tyx0y, noctynak, popmanHo
obaBelwTerwe MM UCTpary of CTpaHe OMMO Kor nvua, a kKoja ce Tuye nuTawba
3alTuUTe XMBOTHE CpeduHe WNU couujanHMxX MuTakba Koja YTUYy Ha npojekaTt u
YKIby4yjyhu CBaKo KpLuewe UM HaBOAHO KpLuewe Buno kor ctaHgapga us obnactu
3aLUTUTE XNBOTHE CpeaMHe Unun couunjanHor ctangapaa;

»EY” 03HayaBa EBponcky yHujy;
»EURIBOR” nma 3Hauene ogpeheHo y MNpunory b;

»EUR” vnn ,,eBpo” 03Ha4yaBa 3aKOHCKYy BanyTy Apxasa 4dnaHuua Esporicke yHuje
Koje cy ra ycsojune wnu ra ycBajajy kao CBOjy BanyTy Yy cknagy c ogrosapajyhum
ogpenbama Yrosopa o EBponckoj yHuju 1 YroBopa O dyHKUMOHMCawy EBponcke
YHWje, OOHOCHO YyroBopa Koju Ux 3aMemsyjy;

»CIlyyaj Heucnywera obaBe3sa” o3HavaBa HGUNO Kojy o OKONHOCTM, Aorahaja unm
nojasa HaBefeHuX Yy ynany 10;

»KOHAYHU AaTyMm pacrnofioXuMBOCTU cpeacTtaBa” o3Hayasa 15. jyH 2019. roavHe,
UNu KacHuju gatym, ykonuko byge ogobpeH of ctpaHe BaHke y nucaHoj copmum,
HaKOH hopmMarnHor 3axTeBa y nMcaHoj opmu of cTpaHe 3ajMmonpumLua;

»Kpajibn KopucHUUKM” nva 3Hadenwe ogpeheHo y Npeambynu (3);

»(PUHaHCUpawe TepopuaMa” oO3HayaBa CBakO npubaBrbawe WNN CKynibakwe
cpeacrtaBsa, Ha 6uno Koju Ha4yuH, NnocpegHo UM HENOCPEAHO, C HAMEPOM [a ce OHa
KOpuCTe unun ca 3HaweM ga he ce KOpUCTUTK, Y NOTAYHOCTU UNU AENUMUYHO, Aa 6u
ce crnpoBenu npekpwaju y cmucny Ynadosa og 1. go 4. OksupHe ognyke CaseTta EY
2002/475/JHA opg 13. jyHa 2002. roguHe o 60pbu npoTnB Tepopunsma;
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»@PUKCHa KamaTHa cTona” o3HayaBa roaullky KamaTHy cTony Kojy ogpehyje BaHka
y cknagy ¢ NpMMEeHIbUBMM NPUHLMNMMA Koje NoBpeMeHo YTBphyjy ynpasrbayka Tena
BaHke 3a 3ajmoBe opobpeHe C (PUKCHOM KaMaTHOM CTOMOM, U3paxeHe y BanyTu
TpaHLUe 1 C eKBUBANEeHTHUM yCroBrMMa oTnnaTe rnasHuue 1 nnahawa kamare;

»TPaHwWwa ¢ pMKCHOM KaMaTHOM CTONOM” O3Ha4aBa TpaHLUY Koja je ucnnaheHa y3
npuMeHy (1KCHe KamaTHe CTone;

»MPOMEHIbMBA KamaTHa cTona” o3HayaBa NPOMEHIBLUBY KamMaTHY CTOMy C (PUKCHOM
KamMaTHOM MapXXOM, OHOCHO roAuLky KamaTHY cTony Kojy ogpehyje baHka 3a ceaku
cnepehn pedepeHTHU Nepuoa NPOMeHSbMBE KaMaTHe CTone, jefHaKy peneBaHTHO)
mefybaHkapckoj ctonu yBehaHoj 3a kamaTHy MapXy;

»pedepeHTHU Nnepuoa NpoMeHILUBE KamaTHe cTone” o3HayaBa CBaku nepuop of
jeoHor patyma nnahawa Oo cnegeher peneBaHTHor aatyma nnahawa, ¢ TUM aa
npBu pedepeHTHN nepuoa NPOMEHIbLUBE KamaTHe CTomne MouYuke Ha AaH ucnnarte
TpaHLle;

»TPaHWa C NPOMEHSLMBOM KaMaTHOM CTOMOM” oO3HayaBa TpaHLWYy Koja je
ncnnaheHa y3 npumMeHy NpOMeHsbMBE KaMaTHe CTOMeE;

»GAAP” (Generally Accepted Acounting Principles) cy onwTtenpuxsaheHu
padyHoBoACTBEHM NpuHuunn y Penybnuun Cpbujun, ykbydyjyhm n MCOWU kako je
npeasuheHo 3akoHoM 0 pavyHoBoacTBy (,Cnyx6eHun rmacHuk PC”, 6poj 62/13);

,»GBP” je 3akoHcka BanyTa y YjeanweHoMm KparbeBCTBY;

,»BoAanY 3a HabaBKy” o3HauyaBa Boguuy 3a HabaBky objaBrbeH Ha cajTy EBponcke
NHBECTULMOHEe GaHke®, a Koju MHopMMLLE NPOMOTEpe npojekata UHAHCUPaHUX Y
NnoTNyHOCTM WNN OeNMMWYHO Of CcTpaHe EBponcke wWHBeCTUMLMOHE ©OaHke o
apaHxmaHuma Koju Tpeba ga ce caduHe y uurby HabaBke pagosa, gobapa u ycnyra
noTpebHUX 3a npojekar;

»MC®PWU” cy mehyHapooHM payvyHOBOLCTBEHM CTaHgapau y cmucny Ypeabe o MPC
1606/2002, y peny y KojeM cy NPUMEHIbMBM Ha perneBaHTHE (UHAHCUjCKe
n3BeLuTaje;

»MOP” o03HauyaBa MeRyHapogHy opraHusaumnjy paga;

»MOP ctaHgapau” o3HayaBajy CBaku yroBop, KOHBeHUMWjy unu cropasym MOP-a
Koju je motnucaH n patudukoBaH of ctpaHe Penybnvke Cpbuje unu je Ha gpyru
Ha4nMH NpMMeHSBMB Ha U obasesyje Penybnuky Cpbujy, kao n KreyuyHe ctaHgapae y
obnactu paga (kako je aepuHncano deknapaumnjom MOP-a 0 OCHOBHMM Havenuma u
npasuma Ha pagy);

»aorahaj npespemeHe oTnnare Koju noanexe obewTehewy” o3HayaBa gorahnaj
npeBpemeHe oTnnaTe pasnuunt og ynaHa 4.03A(2) n unaHa 4.03A(4);

»MpOMeHa/KOHBep3uja Kamate” o3HayaBa ogpefhuBawe HOBUX UHAHCUjCKNX
yCrnoBa KOoju Ce OOHOCE Ha KamaTHy CTOMy, HapO4YMTO Ha WUCTY KamaTHYy OCHOBULY
(,npomeHa") unu apyraumjy kamaTHy OCHOBUUY (,KOHBep3uja’) Koja Moxe ©OuTu
noHyheHa 3a npeoctanu nepuog TpaHwe wnM [0 cnegeher patyma
npomeHe/KoHBep3nje kamaTe, ako ra uma, 3a 6uno Koju M3HOC Koju, Ha NPeanoXeHu
AaTtym npomeHe/koHBep3uvje kamaTte, Huje Mawun og 10.000.000 EUR (gecet
MUIMOHA €Bpa) UNN eKBMBaNeHTa UCTOT;

»AaTyM TMNpoMeHe/KOHBep3unje Kamare” o3HayaBa OHaj gaTyMm, Koju je partym
nnahama, koju ogpean baHka y cknagy ca dunaHom 1.02L1 y o6aBewterwy 0 ncnnatu
nnm Ha ocHoBy ynaHa 3. v MNMpunora [;

»fNpeanor 3a npoMmeHy/KoHBep3ujy kamarte” o3HayaBa npegnor baHke Ha ocHoBy
Mpwunora [;

*http://www.eib.org/projects/publications/quide-to-procurement.htm. Hanomuise ce aa ce npumeksyje Bepavia Boguya
Koja je Ha cHa3u y Bpeme HabaBke 3a [pojekar.
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»3aXTeB 3a nNpoMeHy/KOHBep3Mujy Kamate” o3HayaBa nucaHo obaBeluTere
3ajmornpumMua, ucnopydeHo Hajmawe 75 (cegampeceT M NeT) AaHa npe gatyma
npomeHe/koHBepP3nje KamaTte, Kojum Tpaxu of baHke ga My goctaBu npegnor 3a
npomMeHy/koHBep3njy Kkamate. 3axTeB 3a MpOMeHy/KOHBep3ujy kamaTe Takohe
CafpXu:

(a) pmatyme nnahamwa ogabpaHe y cknagy ¢ ogpegbama unaHa 3.01;

(6) npedepupaHu pacnopeq otnnarte ogabpaH y cknagy ¢ ogpeabama unana 4.01;
7

(u) ©wuno koju kacHWju gaTym nNpoMeHe/KOHBep3nje KamaTe ogabpaH y ckragy ca
ynaHom 3.01;

,»MocpeaHuK” je 6uno koja 6aHka wmnu dumHaHcMjcka MHCTUTyumja y Penybnuum
Cpbujn kojy opmabepe baHka M Kojy ogobpe 3ajmonpuman u AreHT 3a garbe
nosajMrbMBake€ CpeAcTaBa Koja Ce Ha OCHOBY OBOr yroBopa ucnnahyjy Kpajibum
KOPUCHULMMA;

,»YTOBOP O nocpenoBakwy”’ NMa 3Ha4YeHe Kao WTo My je gato y MNpeambynu (3);
,»MACMO O fgoaenu cpeacraBa’” nva sHavyenwe ogpeheHo y unaHy 1.08b;
,»LIBOR” nma 3Hauyene ogpeheHo y MNMpunory b;

»3ajaM” oO3Ha4aBa YyKynaH W3HOC TpaHwu Koje baHka mcnnahyje ¢ BpemeHa Ha
BpeMe Ha OCHOBY OBOT YroBopa;

»aorafhaj nopemehaja TpxuwTa” o3HavyaBa 6uno kojy oa cnegenmx OKONMHOCTU:

(&) ako npema onpasgaHoOM MuLWIbewy baHke noctoje gorahaju unu OKOMHOCTU
KOjuU HeraTMBHO yTU4y Ha nNpucTyn baHke keHUM n3BoprmMa UHaHCUpPaHa;

(6) ako, npema wmuwrbewy baHke, HMCy [JocTynHa cpeacTtBa M3 HEHUX
yobuyajeHnx ussopa (buHaHCMpara 3a afekBaTHO (PMHAHCMpawe TpaHLle Y
ogrosapajyhoj Banytm w/wnu 3a opgrosapajyhe pocnehe w/vnuv y Besu C
HauYMHOM ucnnarte Te TpaHLUE;

(4) ako y Besn ca TpaHLIOM Yy OAHOCY Ha Kojy ce kamarta nnaha no NpoMeHIbMBOj
KamaTHoj cTonu:

(A) ©6u Tpowak baHke 3a npubaBrbame cpeacTaBa U3 HEHUX U3BOpA
uHaHcupawa, Koju ogpehyje baHka, 3a nepuop jegHak pedepeHTHOM
nepvogy NPOMEHIbMBE KamaTHe CTomne TakBe TpaHwe (Tj. Ha TPXULWTY
HoBuUa) 6o Behun o4 NpuMmeHsbMBe peneBaHTHeE MehybaHkapcke cTone;

nnn

(B) BbaHka ogpeam noa He nocToje agekBaTHM U bep HauvHU da ce oapeau
peneesaHTHa MehybaHkapcka cTona 3a peneBaHTHy BanyTy Takse
TpaHLwe unu Huje moryhe ogpeavTn penesaHTHy mehybaHkapcky cTony y
ckragy ¢ aedvHuumjom cagpxaHom y NMpunory b;

»,MaTepujanHo WTeTHa NpomMeHa” y ogHocy Ha 3ajmonpumua nnu AreHta o3HavaBa
6uno koju porahaj wnu nNpomMeHy ycnosa Yy nopefewy ca ycnosMmMa Ha AaH
3aKrby4era OBOI YroBopa Koju yTuyy Ha 3ajmonpumua unu AreHta unu 6uno koje
HMXOBO 3aBUCHO APYLUTBO, a KOjU nNpemMa muwrberwy baHke: (1) umajy maTtepujanHo
LWTeTaH yTuuaj Ha cnocobHocT 3ajmMonpumMua Aa usspLuasa cBoje obaBese Ha OCHOBY
OBOr yroeopa; (2) vmajy MaTepuvjanHo LWTeTaH yTuuaj Ha cnocobHocT AreHTa Aa
n3BpLuaBa cBoje obaBese Ha OCHOBY OBOr yroeopa; (3) umajy matepujanHo LTetaH
yTUUaj Ha nocrnoBawe, NepcrnekTMBy UM (puHaHCKjCKO CTamwe 3ajmonpumua unu
AreHTa; unu (4) wTeTHO yTudy Ha cpeactBo obesbeherwa Koje je Nonoxuo
3ajmonpumad, unu ArexT;
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»BaTym pocneha” o3HayaBa nocnegwy UNU jeduHU Jatym oTnnaTte TpaHwe
ogpeheH y cknaay ca unaHom 4.01A(6)(iv) unu unaHom 4.016;

»Nnpame HoBLAa” 03Ha4vaBa:

() koHBep3wWjy WM MpeHoC WMOBWMHE, 3Hajyhm ga Ta WMMOBMHA MOTUYE U3
KPMMUHANHUX OenaTtHOCTU unu u3 ydewha y TakBuMm genaTHoCTUMa, y LUriby
CKpuBaka WM NpUKpMBara HerneranHor nopekna WMOBWMHE WM MOMarawa
OMNo KOM NnMUY KOje je YKIby4eHO Ha OWMo Koju HaunH y M3BPLUEHE TakBe
aKTMBHOCTU Kako 6u OHO n3berno npaBHe nocrneauue CBOjUX NOCTYNaka;

(i) ckpmBahe nnu NpuKkpuBare nNpase nNpupoae, U3Bopa, fokauuje, pacnonarama,
KpeTaka, Npasa y norneagy, Wnv BracHMWTBa Hag UMOBMHOM, 3Hajyhu Aa Taksa
MMOBMHA MNOTMYE W3 KPUMWHAMNHe AenaTHOCTU unn 13 ydewha y TakBoj
AenaTHoCTY;

(iii) cTMuaree, nocegoBare MnM ynoTpeby MMOBUHE, NpU 3Hawy Aa je Yy Bpeme
cTuuawa, HaBedeHa MMOBMHA AobuvjeHa M3 KpUMUHanNHe AenaTtHOCTU unu u3
ydyewha y TakBoj 4enaTHOCTU; unm

(iv) ydewhe y, yapyxuBawe pagn BpLleHa, MNOKyllaja BplIeHa W nomarawe,
NOACTMLAHE, ONnaklaBarwe U caBeToBamwe [a ce U3BpLUM Buro Koja og pagrsu
NMOMeHyTa y NPEeTXOAHUM Taykama,;

,HajaBrbeHa TpaHLwa’ o3Ha4yaBa TpaHwWwy 3a Kojy je baHka u3gana obaBelwTewe O
ncnnaru;

,YTOBOP O Kpeautupawy” nma sHauewe ogpeheHo y Npeambynu (3);

»AaTyM nnahawa” o3HavaBa roguvllrbe, Nonyroavllike WnuM KeapTanHe gatyme
ogpefheHe y obaBeluTewy O Ucnnatu A0 AaTyma NpoMeHe/KoHBep3uje kamaTte, ako
TakaB NocToju, unun gatyma gocneha, ¢ Tum aa, y cny4ajy ga 6mno koju Takas gatym
HVje peneBaHTHM pafHW AaH, OH O3HaYaBa:

(a) 3a TpaHWy C PMKCHOM KaMaTHOM CTonom, criegehn peneBaHTHW pagHU AaH,
6e3 Kopekuuje kamaTe Koja gocnesa npema unaHy 3.01, ocum y cny4vajesuma
Kada je oTnnara usBpLUeHa jegHOKpaTHO y cknagy ca ynaHom 4.01B6, kapa ce
NPETXOAHM peneBaHTHWU pagHW daH YMECTO Ha OBO nnahawe OoAHOCKM Ha
nocrneakwe nnahawe KamaTe U camo y TOM Cryyajy y3 Kopekuuvje kamaTe Koja
pocnesa npema 4naxy 3.01, u

(6) 3a TpaHwy ca NPOMEHBLMBOM KaMaTHOM CTOMoMm, crnegehu faH, ako TakaBs
NOCTOjW, TOr KanenaapcKor MeceLa Koju je perieBaHTHU pagHu OaH U, ako ra
Hema, Hajbnwku NpeTXOAHU [aH KOoju je peneBaHTHW padHu AaH, y CBUM
cny4vajeBMMa y3 opgrosapajyhy kopekuujy kamaTte Koja [ocrneBa Ha OCHOBY
ynaHa 3.01,

»A3HOC MNpeBpeMeHe oTnnarte” o03HayaBa W3HOC TpaHwe Koju 3ajmonpumal,
npespemeHo otnnahyje y cknagy ca unaHom 4.02A;

»BaTyM MpeBpeMeHe oTnnare” oO3Hayasa JaTyMm, Koju je aatym nnahawa, Koju
3ajmonpumal, npeanaxe ga nsspwm nnahakwe n3Hoca npeBpemMeHe oTnnare;

»aorahaj npeBpemeHe otnnare” je 6uno koju oa gorahaja n3 yunaHa 4.03A,;

»obewTehewe 3a npeBpeMeHy oTnnaTty” y ogHocy Ha 6o Koju U3HOC rnmaBHuLE
Koju ce npeBpemeHo oTtnnahyje nnu otkasyje o3Hayasa M3HOC Koju baHka caonwTasa
3ajmonpumMuy Kao capallkwy BpegHOCT (Ha gaTym npeBpemMeHe oTnnaTe) BULLUKA,
YKOJTMKO MOCTOjW, OA:

(a) kamaTte koja 6u ce obpadyHana Ha Taj U3HOC MPEeBPEMEHE OTMNiaTe TOKOM
nepuoda of AaTyma npeBpemMeHe oTnnaTe A0 AaTymMa npoMeHe/KoHBep3unje
kamaTe, ako ra uma, unu gatyma gocneha, aa Huje 6uno npeBpemeHe oTnnare;
npeko
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(6) kamate koja 6m ce obpavyHana ToOKOM TOr nepuoda, kaga 6u ce obpadyHaBana
no ctonu 3a npebaumBane, ymaneHoM 3a 0,15% (neTHaecT 6a3Hnx noeHa);

HaBegeHa cagalina BpegHocT obpadyHaBa ce No AUCKOHTHOj CTOMW jegHakoj CToMnu
3a npebauyBarbe, NPUMEHEHOj Ha CBaku peneBaHTHM AaTyM nnahama.

,o0aBewTewe O MNpeBpeMeHOoj oTnnartu” je nucaHo obaseliTerwe Koje baHka
JocTtasrba 3ajmonpumuy y cknagy ca vnadom 4.02L;

,»3aXTeB 3a NpeBpeMeHy oTnsaTy” je nucaHu 3axTeB Koju 3ajMonpumal 4OCTaBiba
BaHum pagn npeeBpemeHe oTnnaTe LEMNOKYNHOr 3ajMa WM HeKOor Herosor gena, y
cknagy ca ynadom 4.02A;

»,3a0pameHO pgenoBawe” O3HadYaBa CBako (MHAHCUpawe Tepopu3Ma, npame
HOBLa uUnu 3abpareHo NocTyname;

,»3a0pameHo nocTynawe” 03Ha4YaBa CBakKo:

() npucunHO nocTtynawe, TO jeCT HapyllaBawe Unv nospeay, Unu npetkwy Aa he
Ce HapyluTu unu nospeauTy, NOoCpeaHO UNU HernocpenHo, Heka cTpaHa wunu
MMOBWHa cTpaHe Aa 6y ce HeNPONUCHO yTULAro Ha NOCTyMKe Te CTpaHe;

(i) TajHO mocTynawe, Koje nogpasymeBa CBaku OOroBop uamehy ase unu sule
CTpaHa cmuwrbeH aa by ce nocTurna HenpuknagHa cBpxa, yKibyyyjyhu n 1o ga
Ce yTn4e HenponmnCHO Ha MOCTYMKe Apyre CTPaHe;

(i) kopymnupaHo nocTynawe, Koja nogpasymeBa Hyhewe, faBamwe, NpuMane unu
Tpaxere, NocpeaHo Unn HenocpeaHo, 6uno Yyera o BpeAHOCTU jeOHe cTpaHe
Aa 6u ce HenpoOnNUCHO yTuLano Ha NOCTynKe Apyre CTpaHe;

(iv) HeposBorbeHO MoOCTynawe, Koje nogpasymeBa OUINO Koje Uukbene Unu
Heunkere, YKIbydyjyhn naxHo npencraBrbakbe, KOje CBECHO UM U3 HexaTa
gosoau y 3abnyay, nnn Moxe Aa gosefe y 3abnyay opyry ctpaHy ga 6u ce
ocTBapuna (UHaHCcuKjcka WM gpyra KopucT unu ga 6m ce usberna Heke
obaBese; unu

(v) ONCTPYKTMBHO MNOCTynawe, Koje ce Tudye ucTpare O MPUCUIIHOM, TajHOM,
KOPYMMNMPaHOM MIM HeOO03BOSbEHOM MOCTyNakwy y Be3n ca OBMM 3ajMOM MIu
lMpojekTomM (a) Npu YyeMy ce HamepHO yHuWTasa, hancudukyje, Mewa unu
Kpuje OoKasHuM MaTepujan y uCTpasun; u/vnu ce npeTn, y3HemupaBa MWnu
3acTpawyje 6uno koja ctpaHa ga 6w ce cnpeusna ga obenogaHun cBoja
ca3Hawa O NuUTakwMMa perieBaHTHUM 3a ucTpary unu 3a Bohewe ucrpare, unm
(6) ce menyje ¢ UMBEM da Ce CYLUTUHCKM OMETajy OCTBapuBah-e YroBOPHMX
npasa pesu3uje unu npuctyn nHgopmauunjama;

»fpojekaTt” o3HayaBa CBaKy WHBECTMLMjy KOjy nporarumpa Kpajibu KOPUCHWK, Koja
Tpaje 4O npepacnogene unu penniacmaHa of cTpaHe 3ajMonpuMua y cknagy ca
yCrnoBuma HaBeEeHUM y OBOM YroBOpY;

,»CTOMa 3a npebaunBamwe” o3HayaBa (PUKCHY KamaTHy CTOMy KOja je Ha cHasu Ha
OaH obpayyHa obelwwTehewa 3a 3ajMoBe C (OUKCHOM KamMaTHOM CTOMOM WU3PaKeHy Yy
NCTOj BanyTu, a Koja uma jegHake ycrioBe nnahawa kamate u jegHak npocdpun
oTnnaTte 4O AaTymMa NpoMeHe/KOHBep3unje kamaTe, ako TakaB NocToju, unu gatyma
pocrneha TpaHwe 3a Kojy ce npeanaxe Wnu 3axTeBa npeBpemMeHa oTtnnata. 3a
cnydyajeBe kaga je pok kpahu og 48 meceum (Mnn 36 meceum YKOMIMKO Ce Yy TOM
nepvoay He BpLUIM OTMMarta rraBHULE), KOPUCTU Ce HajnpubnmkHUjn ekBmBaneHT
CTOMNe Ha TPXWULLITY HOBLUA, OOHOCHO perieBaHTHa MeflybaHkapcka ctona ymaweHa 3a
0,125% (12,5 6asHux noeHa) 3a nepuoge fo 12 (gBaHaecT) meceuun. 3a nepuoge
namehny 12 n 36/48 meceum, y 3aBUCHOCTU Of Chyyaja, NPpUMEHYje ce Tavka NoHyae
Ha 3amMeHu cTona koje objaBrbyje PojTepc 3a penesaHTHy BanyTy M Kojy baHka
npumemsyje y Bpeme obpadyHa;

»PeneBaHTHM paaHW AaH” o3Ha4vaBsa:
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(a) 3a eBpo, gaH kaga je TpaHC-eBpPOMNCKM ayTOMaTM30BaHW E€KCMPEeCHW CUCTEM
npeHoca GpyTo M3MMpera y CTBAapHOM BpPEeMEHY KOju KOPWUCTU jeaNHCTBEHY
3ajegHnyKy nnatgopmy M Koju je nokpeHyT 19. HoBembpa 2007.roguHe
(TARGET2) oTBOpeH 3a nnahara y espuma’; u

(6) 3a Guno kojy gpyry BanyTy, OaH kaga cy OaHke OTBOpEHE 3a pPedoBHO
nocnoBane y rnaBHoM gomahem rMHaHCUjCKOM LIeHTpY ogroBapajyhe BanyTe;

»peneBaHTHa mefjy6aHkapcka crona” o3HavaBa:
(@) EURIBOR 3a TtpaHwy nspaxeHy y EUR;
(6) LIBOR 3a TpaHLwy nspaxeny y GBP nnn USD; n

(4) TPXUWHY cTOoNy K HeHy AeduHUuMjy Kojy ogabepe bBaHka n koja ce 3ace6Ho
AocTaBrba 3ajMonpuMLy, 3a TpaHLLy uspaxeHy y 6uno kojoj apyroj BanyTtun. Ako
je TakBa TpXMULIHA cTona Maka of Hyne unuv y 6uno KoM TPeHyTKy nocTtaHe
Mawa oA Hyne, 3a notpebe oBor yroBopa cmartpahe ce da je Ta Apyra
TPXWULLHA CTONa jeaHaka Hynu;

»CaHKUMOHUCaHa nuua” o3HavaBajy CBaKor nojeauHua wunum cybjekat Koju cy
HaBedeHW Ha jeHOj UNW BULLIE CaHKLMOHMWX NUCTA;

,»CaHKLMOHEe nucTe” 03HavyaBajy:

(i) cBe exkoHOMCKe, PMHAHCKjCKE N TProBMHCKE PECTPUKTUBHE Mepe 1 eMbapro Ha
YBO3 OpyXja Kkoje je yTBpauna EBponcka yHuja y cknagy ca [lornaeem 2
Hacnoea V YroBopa o EBponckoj yHuju kao u y cknagy ca unaHom 215.
YroBopa 0 yHKUMOHNCawy EBponcke yHuje, LWITO je AOCTYNHO Ha 3BaHUYHUM
cajtoBuma EY  http://ec.europa.eu/external_relations/cfsp/sanctions/consol-
list_en.htm un http://eeas.europa.eu/cfsp/sanctions/docs/measures _en.pdf, koju
ce Merbajy 1 Jonykyjy ¢ BpeMeHa Ha Bpeme Uin Ha HEKOj NoBE3aHOj HapeaHoj
WHTEPHET CTPaHULM; Unu,

(i) cBe eKkoHOMCKe, (hbMHaHCKjCKe U TProBMHCKE PECTPUKTUBHE Mepe u embapro Ha
yBO3 OpyXja koje je ytBpano Caset 6e3begHoOCTM YjeamhseHnxX Haumja y cknagy
ca dnaHom 41. TlloBerbe YH pocTynHe Ha 3BaHMYHOM cajty YH-a
http://www.un.org/Docs/sc/committees/INTRO.htm, koju ce c BpemeHa Ha
BpEMe Mera M [ONywyje WM Ha HEeKoj NOoBe3aHOj HapedHO] WHTepHeT
CTpaHULW;

»MSIaHUpaHn gaTtym ucnnare” o3HayaBa daTym 3a Koju je npeasuheHa ucnnarta
TpaHwe y cknagy ca ynadom 1.02L1;

,00e36ehewe” un ,,3anoXHO npaBo” oO3HAyaBa CBaKy XWUMNOTEKY, 3amnor, PyYHy
3anory, ontepehene, NPeHoc, yroBop O XMMOTELM UNN APYro 3anoXHO NPaBo KOjUM
ce obesbehyje nnahawe obasesa Guno Kor nuua nnu GUNO Koju Apyrn yroBop wnu
apaHXMaH Koju uma CnmnyHoO 4ejCTBO;

»fpaTehe nucmMo” nma 3Hayewe ogpeheHo y MNMpeambynu (2);

»npojektn MCI1 u npuoputeTHM NpojekTn” nma 3Haverwe ogpeheHo y Npeambynu
1)
,»COLMjarHu 3aKkoH” 03Ha4yaBa CBaku 0f;

(a) 6wuno kor 3akoHa, Nnpasuna unu saxehmx nponuca y Penybnuumn Cpbuju koju ce
OfIHOCE Ha couujanHa nuTamwa;

® [aHa 14. deuembpa 2000. 20duHe, YnpaeHu casem Esporicke ueHmparnHe 6aHke (EL|B) odnyyuo je da he, 0d
2002. 2o0uHe 0o darbrbez, TpaHC-e8pOrCKU aymomamu3o8aHu eKcripecHU cucmem rfpeHoca 6pymo usmupera y
cmeapHom epemeHy 2 (TARGET 2), noped cybome u Hederbe, bumu 3ameopeH u cnedehum OaHuma: Ha Hosy
200uUHy, Ha Benuku nemak u Yckpwirbu rnoHedesrbak, 1. maja, Ha boxuh u 26. deuembpa.


http://ec.europa.eu/external_relations/cfsp/sanctions/consol-list_en.htm
http://ec.europa.eu/external_relations/cfsp/sanctions/consol-list_en.htm
http://eeas.europa.eu/cfsp/sanctions/docs/measures_en.pdf
http://www.un.org/Docs/sc/committees/INTRO.htm
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(6) ©6wuno kor MOP ctaHgapgaa;

(u) 6uno kor yroBopa YjeauweHnx Haumja, KOHBEHLMje Unu cnopasyma o JbyACKUM
npasuMma  NOTNMCAHOr U paTUdUKOBAHOr UM Ha ApPYrn HadvH Baxeher u
obaBeayjyher 3a Penybnuky Cpbujy;

»COLUMjanHa nutawa” o3HavaBajy cse, unu 6uno koje og cneaeher: (i) ycnosu paga
1 3anowsbaBama (ii) 3apaBrbe n 6e3beagHocT Ha pagy, (iii) 3awTnuTa N OCHaXxMBare
npaBa M WHTepeca ayTOXTOHUX Hapoda, €THUYKMX MakMHa U pawuBux rpyna, (iv)
KynTypHO Hacnehe (matepujanHo n HemaTtepwujanHo) (v) jaBHO 34paBrbe, CUTYpHOCT U
6e3benHocT, (vi) HEBOSbHO (OM3UYKO nNpecerberwe Wunn pacerbaBawe U3
€KOHOMCKMX pasnora u rybuTak npuxoga nuua, u (vii) jaBHo ydyewhe 1 aHraxosawe
3anHTEepecoBaHUX CTpaHa;

sKamMaTHa Mapxa” o3Ha4YaBa WUKCHY KamaTHy MapXy Ha peneBaHTHY
mehybaHkapcky cTony (Koja je unu nnyc unum MuHyc) kojy ogpehyje baHka n o kojoj
obaBewTaBa 3ajmonpumMua y penesBaHTHOM obaBellTewy O Ucnnatu unu npeanory
3a NpomMeHy/KoHBep3ujy kamarTe;

»,n3jaBa 0 Hayenuma u ctaHgapAvMma y o6nacTu 3aWwTUTe XXUBOTHE CpeaAnHe U y
obnactu coumjanHMx nuUTawa” oO3HayaBa M3jaBy Koja je objaBrbeHa Ha cajTy
EBponcke mHBecTuumoHe GaHke koja geduHuwe cTaHgapae koje baHka 3axteBa y
BE3M ca NpojekTnma koje nHaHcmpa, Kao 1 O4rOBOPHOCTU pPasnnynMTUX CTpaHa;

,»fnope3” o3Ha4yaBa OMNo Koju Nnopes, AaxXOWHY, HAMET, TakCy UnNu apyry HannaTy unu
oaobutak cpeacrtaBa cnudHe npupode (YKibydyjyhm u eBeHTyanHe neHane unu
KamaTy Koja ce 3apadyHaBa 360r Hennaharwa unu Kawmena y nnahamwy ucTmx);

»TPaHWa” o3Ha4yaBa CBaKy UcnnaTy Koja je u3BpLleHa unu kojy Tpeba m3BpLuMTi Ha
OCHOBY OBOr yroBopa. Y crnyyajy Aa Huje gocTaBrbeHO obaBeluTerne 0 ucnnatu, nog
TpaHLWOoM ce nogpasyMeBa TpaHLla Koja je 3axTeBaHa Yy cknagy ca yunaHom 1.026;

»TPaHLWa 3a 3anowsbaBarke Mnagux”’ 03HavyaBa CBaKy TpaHLUY KOja uma 3a uurib
UCKIbYYMBO (pnHaHCUpawe npojekata nocnosu 3a mnage 3anagHor bankaHa koje
npomoBuLWy Mana wu cpegwa npegyseha wunu npegyseha cpegwe TPXULLIHE
KanuTanusaumje Koja wucnywaBajy cneuuduyHe Kputepujyme 3a 3anolusbaBare
mnaaux ytephene y lNMpaTtehem nucmy;

,»USD” je 3akoHcka BanyTa CjeanweHnx Amepunyknx Opxasa;

.-AHUUMjaTMBa 3a nocnoBe 3a Mmnage 3anagHor bankaHa” wuma 3Hadere
ogpeneHo y Mpeambynu (10);

»fpojekat nocnoBu 3a mnage 3anagHor bankaHa” nma 3Hadyewe ofpeheHo y
Mpeambynn (10).
YUIAH 1.
KpeauTt u ncnnara

1.01 W3HocC KpeauTta

OBum yrosopom baHka ogobpasa 3ajmonpumuy, a 3ajmonpumal, npuxeaTa,
KpeauT y nsHocy og 150.000.000 EUR (cTto negeceT mununoHa epa) kojum he
ce [parbe Kpeautupatu KpajibM KOPUCHMLM WUCKIbYYMBO 3a noTpebe
dunHaHcupana npojekata MCI1 1 npuoputeTHMX NpojekaTa (y 4arbeM TEKCTY:
Kpeaur).

1.02 TlocTtynak ucnnarte
1.02A TpaHwe

7 http://www.eib.org/attachments/strategies/eib_statement_esps_en.pdf
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BaHka he ncnnatutn kpegut y Hajuwe 20 (gBageceT) TpaHwu. MI3HoC ceake
TpaHLwe, NoA yCrnoBOM Ja TO HUCY HEeMnoBy4YeHa cpeactsa kpeguta, Guhe
Hajmare nsHoc y npoTtusBpeaHocTn o (i) 2.500.000,00 EUR (gBa munuoHa
neT CTOTMHA XWUibada eBpa) 3a TpaHwe 3a 3anolwrbaBawe Mnagux, unm (i)
5.000.000,00 EUR (net munmnoHa eBpa) 3a TpaHLe HaMeh-eHe MpojekTnma
MCIT wnn npefyseha cpeawe TpXKUWHE KanuTanusauuje wnu gpyrum
NPUOPUTETHMM MNpPOjeKTMMa. YKynaH W3HOC TpaHWM 3a 3anolwsbaBake
mnagux Hehe npemawuTtn 75.000.000,00 EUR (cemamgecetr neT MunuoHa
eBpa).

3axTeB 3a ucnnarty

(@) Bajmonpumay, nnu AreHTt y nme 3ajmonpumua Moxe ga nogHece baHum
3axTeB 3a ucnnaTy TpaHLwe Hajsuwe 15 (NneTHaecT) gaHa npe KoHaYHor
AaTtyma pacnosioxXMBOCTU cpefctaBa. 3axTeB 3a ucnnarty AocTaBrba ce
y obnimky ytBpheHom y Mpunory LI1 n y kemy ce HaBoau:

() wm3HOC u BanyTa TpaHwe, Koju ce ogpehyjy Tako ga He npehe
YKyrNnHe u3Hoce KOoju Ccy pJogerbeHu Ha ocHoBy 4naHa 1.08b
yMar-eHe 3a YKYyrnHe U3HOCe KOju Cy NPeTXOAHO ucnnaheHu;

(i) >xerbeHn gaTym ucnnate TpaHLWe, Koju mMopa OuMTUM peneBaHTHU
pagHu daH koju naga HajMawe 15 (neTHaecT) AaHa HakoH gaTtyma
3axTeBa 3a ucnnaTy, a y CBakoM Cry4ajy HajkacHuje Ha KOHauyHu
AaTyMm pacnonoXuMBOCTU CpeAacTaBa wnu npe Tor gatyma, ¢ TUMm ga
BbaHka moxe pga wucnnatu TpaHwy Ao 4 (4etvpu) Kanengapcka
MeceLa of faTymMa 3axTeBa 3a McnnaTy He3aBUCHO O KOHa4HoOr
AaTtyma pacronoXmnBoCcTn CpeacTasa;

(i) ga nu je y nuTamwy TpaHWwa C (PUKCHOM KamaTHOM CTOMOM WNn
TpaHLa C NPOMEHIBMBOM KaMaTHOM CTOMOM, MpW Yyemy cBaka Of
bux Tpeba ga byage y cknagy ¢ oarosapajyhum ogpenbama ynaHa
3.01;

(iv) xerbeHy AvMHamMuKy oTnnate kKamate 3a TpaHwy, ogabpaHy y
cknagy ca vnaHom 3.01;

(v) xerbeHe ycnoBe oTnnarte rnaBHuUe 3a TpaHwy, ogabpaHe y
cknagy ca vnaHom 4.01;

(VI) XelbeHU nNpBu U nocneakn Aatym oTnnaTte rnaBHuULUE 3a TpaHLly;

(vii) IBAN 6poj (nnm opgrosapajyhu dopmaT y cknagy € nokanHoMm
6aHkapckoM npakcom) n o3Haky SWIFT BIC 6aHkoBHOr payvyHa Ha
Koju Tpeba n3BpWNTK UcnnaTy TpaHLwie y cknagy ca ynadom 1.02[;

(viii) ga nm he TpaHwa 6uTK TpaHwa 3a 3anowrbaBake Mragux unm
TpaHwa HameweHa 3a npojekte MCIT wnu npepyseha cpegwe
TPXULLIHE KanuTanusawuuje nnn npuopuTeTHe npojekTe, ¢ TMM ga ce
nogpasymeBa da ce CBaka TpaHLla MOXe KOPUCTUTU camo 3a jedHy
BPCTY OBMX Npojekara;

(ix) m3abpaHn gaTym npomeHe/KOHBEpP3Wje KamaTe 3a TpaHLUy, YKONMKO
nocToju; n

(X) kojem nocpegHuKy wunuM nocpegHuuuma he AreHT y  ume
3ajmonpuMua garbe gaBaTn CpeAcTBa TpaHLe Kpo3 KpeauTe.

(6) AreHT y mme 3ajmonpuMua MOXe MNpemMa COMNCTBEHOM Haxohewy Yy
3axTeBy 3a wucnnarty fa Hasefe cnefehe enemMeHTe, YKONMUKO NocToje,
koje je baHka pocTaBuna nHankaTneBHO M 6e3 Npey3nmama obasese 3a
KOHKpPETHY TpaHLuUy:
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(1) y cnyyajy TpaHwe ¢ (OUKCHOM KaMaTHOM CTOMOM, KamMaTHy CTony
Koja he ce npumeruBaTM Ha TpaHLWY 3akrby4yHO ca gaTyMOMm
pocrneha wnn npBMM JaTymoM MpoMeHe/KoHBep3vje KamaTe,
YKOJSIMKO MOCTOjn; U

(2) y cnydyajy TpaHwe C NPOMEHSbMBOM KamMaTHOM CTOMOM, KaMaTHY
MapXy koja he ce npumenmBaTh 3akiby4HO ca AaTtymom gocneha
WnW gaTyMoM NpoMeHe/KOHBEpP3Wje KamaTe, YKOSIMKO MOCTOju.

Y cknagy ca ynaHom 1.02Ll(u), cBaku 3axTeB 3a UcnnaTty je HeOono3me.

YKONUKO HWje NpeTxoOHO LOCTaBIfbEHO, Y3 CBakuM 3axTeB 3a ucnnaty
AoCTaB/ba Ce Aoka3 O oBnawhewy jegHor unv Buwe nuua 3a
NOTNMCMBaKE 3axTeBa, Ca y30pKOM MOTNMCA CBAKOr o4 TUX Nvua unu
nsjaBa ga Huje gowno OO npoMeHe nuvua kojale cy/ je onawheHn/o 3a
noTnucmBame 3axTeBa 3a ucnnary y ckrnagy ca YroBopom.

Ceaku 3axTeB 3a ucnnaty mopa ga cagpxu wnu ga oyge nponpaheH
n3jaBoM, MPOMUCHO NOTNNCAHOM o cTpaHe AreHTta 1 3ajMmonpumMua:

(i) «kojom ce noTtBphyje Oa Ha OdaH [aBakwa Te usjaBe He MNOCTOoju
HWKakBa cuTyaumja 36or koje 6m baHka Morna ga oTkaxe wnu
obyctaBu HewucnnaheHn geo Kpeauta Ha ocHoBy unaHa 1.06b6,
n3yses 1.066(6);

(i) y kojoj ce HaBoau cBaku npojekat MCI1 n npuoputTeTHM npojekat
ynje he ce gennMMMYHO pnHaHcMpawe nocpeHo hnHaHcMpaTn 13
ncnnaheHe TpaHLle, Kao U U3HOC Tor oMHaHCKpara; n

(iif) kojom ce noTephyje Aa He NOCTOjM HUKaKBa Npenpeka 3a N3BpLUEeHe
Guno Kor yroBopa O MOCpeAoBaky WM yroBopa O KpeauTupamy,
O[HOCHO 3a uchnaTty CpeacTtaBa Ha OCHOBY TWUX YroBopa, Koja
crnpevyasa vnu 6m morna ga cnpeyn GnaroBpemeHo kopuhewe
n3Hoca TpaHwe (kao u 6uno Koje NpeTxogHo ucnnaheHe TpaHLle)
3a (bMHaHCMpare Koje je HaBedeHo y cknagy ca Tadkom (ii) oBor
ynaHa 1.02b(e) npMnnkoMm NoAHOLWEH-a 3axTeBa 3a ucnnary.

1.02L] Ob6aBewwTewe 0 ucnnaTn

(@)

Hajmawe 10 (geceT) gaHa npe NpeanoXeHOor nnaHupaHor gartyma
ucnnate TpaHwe baHka he, ako 3axTeB 3a wucnnaty 3agoBorbaBa
3axTeBe M3 oBor 4naHa 1.02, goctaButn AreHTy u 3ajmonpumuy
obaBeLuTer€E 0 ucnnaTtu kojum he ogpeanTu:

(i) wm3HOC ¥ BanyTy TpaHLUE;
(i) nnaHvpaHu gaTym ucnnarTe;

(iii) ocHoBMUY KamaTHe cTone TpaHLwe, 6uno aa je pey o: (i) TpaHwm ¢
PUKCHOM KamaTHOM cTonom; wunu (i) TpaHwM C NPOMEHIBUBOM
KamaTHOM CTOMOM, @ CBe Yy CKragy C perneBaHTHUM ogpenbama
ynaHa 3.01;

(v) npeu paTtym nnahawa kamarte v AMHaMUKYy OTnnaTte kamare 3a
TpaHLy;

(v) ycnoBe oTnnaTte rnaBHULE TPaHLUE;
(vi) npBu 1 Nocneawn gatym OTnfaTe rnaBHULE TPaHLLUE;
(vii) npumeruBe gatyme nnahana 3a TpaHLuy;

(viii) gaTym npomeHe/kOHBEP3Uje KamaTte 3a TpaHLly, ako 3ajmonpumaly
TO 3axTeBa;
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(iX) nocpegHuka nnu nocpegHuke kojuma he AreHt y ume 3ajmonpumua
no3ajMnTN CpeacTBa TpPaHLLE KPO3 KpeauTte; n

(ixX) 3a TpaHWwy C PUKCHOM KamaTHOM CTONoM — PUKCHY KamaTy, a 3a
TPaHLLY C MPOMEHIBLMBOM KaMaTHOM CTOMOM — KamaTHY Mapxy Koja
ce NpuMeksyje Ha TpaHwy Ao gaTtyma NpoMeHe/KoHBep3nje kamare,
YKOJSTMKO MOCTOjW, OAHOCHO A0 AaTyma gocneha.

(6) Ako jegaH unu Buwe enemeHata yTBpheHnx obaBelwTereM O ncnnaTtu
HWje y cknagy c ogroeapajyhmm enemMeHTOM Yy 3axTeBy 3a ucnnary,
AreHT MOXe, HakoH npujema obaBewTewa O UcnnaTK, ga noByye
3axTeB 3a ucnnaTy AocTaBrbaweM nucaHor obasewTerwa baHuu, koje
baHka mopa ga npumu HajkacHuje y 12:00 caTn no nykcemOypLUKOM
BpeMeHy HapedHOr pafgHOr AaHa, HaKoH 4Yera 3axTeB 3a wucnnaty u
obaBeluTeE O UCNNaTyM NpecTajy ga Baxe. AKO AreHT Huje nNUcaHum
nyTem MNOBYKao 3axTeB 3a ucnnaty y TOM poKy, cmaTtpahe ce ga cy
AreHT n 3ajmonpumal nNpuxXBaTUNM CBe erieMeHTe HaBedeHe Y
obaBelUTery 0 UcnnaTu.

(u) Ako je AreHT y ume 3ajmonpumMua nogHeo baHuu 3axTeB 3a ucnnaty y
KojeM AreHT Huje HaBeo OMKCHY KaMaTHy CTONy WM KamaTHY Mapxy y
cknagy ca unaHom 1.026(6), cmaTtpahe ce pa cy ce AreHt mu
3ajMmonpumau, yHanpen carnacunm ¢ (oMKCHOM KamaToM WUinn KaMaTHOM
Map>XOM Koje Cy HakHaHO HaBedeHe y obaBeLlTery O ucnnaTu.

PayyH 3a ucnnary

Wcnnata he ce BpwWTM Ha padyyH O kojeM AreHT y ume 3ajmornpumua y
nucaHom ob6nuky obasectn baHky HajkacHuje 15 (neTHaecT) paHa npe
nnaHupaHor gatyma ucnnate (¢ IBAN 6pojem nnn y ogrosapajyhem copmaty
y ckragy c nokanHom 6aHkapckom npakcom). 3ajmornpumal, notephyje ga
nnahawa Ha TakaB padvyH NpeAcTasrbajy ucnnate Ha OCHOBY OBOr yrosopa
jenHako Kao Aa cy usBplLueHa Ha corncTBeHn 6aHKOBHM padyH 3ajmonpumMua.

Camo jegaH padyH Moxe ga 6yae ogpeheH 3a cBaky TpaHLUy.

Banyrta ucnnarte

Y 3aBWCHOCTU OfF PacronoOXUBOCTK, UCMaTa cBake TpaHwe he ce BpWUTK y
eBpyma unu y 6uno Kojoj Apyroj BanyTM KOjOM Ce reHepanHo Tpryje Ha
rMaBHUM AEBU3HUM TpXULLTUMA.

Pagn n3padyHaBarwa M3HOCa pacrnofioXunBMxX 3a ucnnaty y apyrum Banytama
ocuM eBpa 1 3a ogpehuBare HUXoBe NPOTMBBPEOHOCTM Y eBpuMa, baHka he
npyMermBaTh Kypc Koju objaBn EBponcka LeHTpanHa 6aHka y dpaHkdypTy,
a koju byge pgoctynaH y Bpeme MogHolwena obasellTewa O ucnnatm unm
HenocpeaHo npe Tora, kako baHka 6yae ognyymna.

YcnoBu ncnnare

MpBa TpaHwa

YcnoB 3a ncnnarty npee TpaHwe Ha ocHoBy 4rnaHa 1.02 je na bBaHka npumu,
Ha vnM npe gatyma kKoju naga 7 (cegam) pagHuUX OaHa npe nnaHvpaHor
aaTtyma ucnnate, cnegehe gokyMeHTe unu gokase y hopMu 1 cagpkajy koje
baHka cmaTtpa 3agoBorbaBajyhnm:

(a) pokas pa je moTNMCMBawe OBOr yroBopa oA cTpaHe 3ajmonpumua
nponncHo ogobpeHo 1 ga je/cy nuue unu nuua Koja noTnucyjy Yrosop y
nme 3ajMmonpumua nponucHo oenawheHn 3a TO, ca y30pKOM noTnuca
CBaKor TakBor nuua;
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Aokas ga je 3ajmonpumal, npmbasmo cea notpebHa ogobpensa Koja ce
3axTeBajy Y BE3u C OBMM YrOBOPOM,;

o4 3ajMornipuMua, nNpaBHO MULLIMbEHE U3AATO of cTpaHe MuHucTapcTBa
npaBge ca NpPeBOAOM Ha EHrreckn jesnk of cTpaHe osnawheHor
npesoauoua, kojum ce notephyje ga:

(i)

je 3akrbyyerse oBor yrosopa ogobpeHo oanykom Bnage Peny6nuke
Cpbuje, ga ra je 3ajmonpumal, NPONMCHO MOTNMCAO, Ja HEroBe
ogpenbe npom3Boge MyHO MNpaBHO AeEjCTBO M Aa je Baxehw,
ob6asesyjyhun n nsspwms y Cpbuju y cknagy ca CBOjUM YCNOBUMA;

(ii)) TpeHyTHO HUCy noTpebHe HMKaKBe carnacHOCTU Yy pexumy OeBu3He

KOHTpoMne 3a npujem M3Hoca Koju ce ucnnahyjy Ha OCHOBY OBOr
yroBopa Ha payvyH ogpeheH y unany 1.02[0, kao u 3a otnnarty
KpeauTa n nnahakwe KkamaTe U CBUX APYrux AOCNenux M3Hoca Ha
OCHOBY OBOr YroBopa;

noTnucaHu npumepak npateher(nx) nuc(a)ma.

1.046 Cge TpaHLwe

Ha wcnnaty cBake TpaHwe Ha ocHoBy 4naHa 1.02, ykrbydyjyhu wn npsy,
npumMmemyjy ce cnegehu ycnosu:

(@)

Aa je baHka npumuna, y popmun 1 cagpxajy 3agoBosbaBajyhum 3a wy,
Ha unu npe gatyma koju naga 7 (cegam) pagHux gaHa npe nnaHvpaHor
Aatyma ucnnate cnegeha gokymeHTa unu gokase:

(i)

(ii)

notepaa AreHTa u 3ajmonpumua y oopmMu Koja je gata 'y [lpunory
L2,

y OAHOCY Ha CBaKy TpaHLWy 3a 3anolusbaBawe Mraauvx, Aokase aa
je baHka wuspgana [ucma o pojenu cpencrtaBsa y Besn ca
peneBaHTHUM MNpojekTUMa nocrnosu 3a Mnage 3anagHor bankaHa
Koju he ce buvHaHCcMpaTh M3 TpaHLle 3a 3anolurbaBake Mragux;
pagn wusberaBakba 6uNo KakBe cymwe, ga O6u ce ucnnaTtuna
TpaHwa 3a 3anowsbaBake Mnagux, NoTpebHO je npeTxXoaHo
NoAHEeTM 3axTeB 3a Aodeny cpeactaBa y OAHOCY Ha pereBaHTHe
npojekTe nocrioBu 3a mrnage 3anagHor bankaHa kao n ga baHka
HakHagHO n3ga peneBaHTHa lNcma o gogenu cpeacrtaea;

Aa Ha aatym ucnnarte 3a npeanoXeHy TpaHLly:

(i)

(ii)

(iii)

n3jaBe N rapaHuuje Koje ce rnoHasrbajy y cknagy ca dnaHom 6.05
Oyay TayHe y cCBakOM MaTepujanHo 3Ha4yajHoOM norneqy;

HMKakaB pgorafhaj wnM OKOMHOCT, KOju npeAactaB/ba unu 6m
NPOTEKOM BpEMEHa WM OOoCTaBrbakeM obaBelTera Ha OCHOBY
OBOr yroBopa npeacraBrbao

(aa) cnyuaj Heucnywera obasesa, Unu
(66) porahaj npeBpemeHe oTnnare,

HWje ce AOroavo v Tpajao HeOoTKNOweH unu 6e3 oapuuakwa unm
HacTynuno kao nocneguua npeanoxeHe TpaHLe;

YroBop O nocpefoBaky C NOCPeaHMKOM, KojeM he AreHT y unme
3ajmonpuMua garbe nosajMuTn ncnnaheHa cpeacTea, je NponuMcHO
NOTNUCaH; n



1.05
1.05A

1.056

10.6
1.06A

1.066

-75-

(iv) ce cBaku nocpegHuk kojem he cpeacTea TpaHLe 6UTK no3ajMibeHa
obaBe3ao npema AreHTy (YroBOpoM O nocpedoBawy Koju je
3aKrbydeH nog ycnosuma 3agoBorbaBajyhvm 3a baHky) aa he Ta
CpeacTBa KOPUCTUTU UCKIbYUMBO Y CBPXY KpeaUTHOT (prHaHCcupara
KpajHsMX KOPUCHMKA.

Opanarawe ucnnare

OcHoB 3a ognarawe

Ha nuncanu 3axteB 3ajmonpumua, baHka he ognoxmtn ucnnaty 6uno koje
HajaBrfbeHe TpaHLWe y UenuHW Unu AenuMUYHO OO0 AaTymMa Koju oapeaum
3ajmornpumad, a Koju naga He KacHuje of 6 (WwecT) meceum of nraHMpaHor
JaTyma ucnnate u He KacHuje og 60 (wesgeceT) AaHa npe gaTyma npse
oTnnarte TpaHLUe Koju je HasHayeH y obaBeluTerwy 0 ucnnatu. Y Tom cnyyajy,
3ajmonpuman, nnaha obewTtehewe 3a ognarawe obOpayyHATO Ha W3HOC
o4noXeHe ucnnaTe.

buno koju 3axTeB 3a ognarakbe MMa LejCTBO Y O4HOCY Ha TpaHLly caMoO ako
je nogHeT Hajmakwe cepamMm (7) pagHMX JaHa npe nnaHvpaHor gartyma
ucnnare.

Ako Hekun o ycroBa mn3 dnaHa 1.04 Huje ucnyweH Ha yTBpheHn gatym mn Ha
nnaHupaHu gatym ucnnaTte (MnNu Ha OYeKMBaHM AaTym ucnnaTte y crniyyajy
NpeTxXo4Hor oanarawa), ucnnarta ce ognaxe 3a fatym O Kojem ce
cnopasymejy baHka u 3ajmonpumau, a koju naga He panuje og cegam (7)
pagHWX JaHa HaKoOH MCMyweha CBUX ycrnoea 3a ucnnaty (He gosogehu y
nuTawe npaBo baHke Aa y uenvHu nnu genumMuyHo obyctaBu u/vnn oTkaxe
HeucnnaheHn [eo Kpeauta Ha oOcHoBy unaHa 1.06B). Y Tom cnyuvajy,
3ajmonpumay, nnaha obewTtehewe 3a ognarawe obpayyHaATO Ha W3HOC
o4noXeHe ucnnare.

OTkasuBame ncnnarte oarnoxeHe wect (6) meceuu

BaHka Moxe gocTaBrbawem nucaHor obaseluTera 3ajMonpuMLy Aa oTKaxe
nucnnaTy Koja je oanoxeHa Ha ocHoBy 4naHa 1.05A 3a Buwe opf wect (6)
meceumn ykynHo. OTkasaHM M3HOC OCTaje Ha pacnonarawy 3a ucnnarty Ha
OocHoBy u4naHa 1.02.

OTtka3uBaH-€ U obyctaBa

MpaBo 3ajmonpumMua Ha OTKa3MBame

3ajmonpumMaL, MoXe y CBakOM TPEHYTKY Y LeNUHW U AeNMMUYHO Aa OTKaXe
HeucnnaheHn [eo KpeauTa [OCTaBfbakbeM nucaHor obaBewTewa C
TpeHyTHUM pejctBom baHumn. Mehytnm, 1O obaBelwTewe Hema HUKaKBO
0ejCTBO y ofHocy Ha (i) HajaBfbeHY TpaHLUY YuMju NAaHMpaHu gatym mcnnarte
naga y poky of 5 (neT) pagHux gaHa oA gatyma Tor obaselwuTera, unu (ii)
TpaHWy 3a KOojy je MNogHeT 3axTeB 3a uchnaTy, anu Huje O0CTaBIbEHO
obaBeLLTeHE O UcnnaTu.

MpaBo baHke Ha 0bycTaBy M OTKa3nBawe

(a) bBaHka mMOXe y UenVHU WUnuM AenvMUYHO Aa obycTaBu W/MnK OTKaxe
HeucnnaheHn Oeo KpeguTa [OCTaBibakbeM MNUcaHor obaBeluTera C
TPEHYTHUM  gejcTBOM  3ajMonpumuy  YKOMKO  HacTynn  gorahaj
npeBpeMeHe OTnnarte WU cryyaj Heucnyweha obaBesda wunu gorahaj
NN  OKOSTHOCT Koju ©OM NpOTOKOM BpeEMeHa WNu [OoCTaBibakeM
obaBelwTelba Ha OCHOBY OBOr yroBopa npefctas/banu pgorahaj
npeBpeMeHe oTnnarte unu cnyyaj Hencnyhwerwa obasesa.
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(6) baHka Takohe moxe ga obycTaBum €0 KpeauTa 3a Koju Huje m3gana
obaBelLTEHE O UCNNATU C TPEHYTHUM [EjCTBOM Yy Chny4ajy HacTynawa
porahaja nopemehaja TpxxuwTa.

(u) O6ycrtaBa Tpaje Ook je baHka He npeknHe wNM OOK He OTKaxe
obycTaBIrbEHN N3HOC.

1.06L] Ob6ewTehewe 3a 0O6ycTaBy M OTKa3nBawe TPaHLUe
1.06L4(1) OBYCTABA

Ako baHka obycTaBu HajaBrbeHy TpaHwy, ©uno no Hactynawy pgorahaja
npeeBpemeHe oOTnnate Koju nognexe obewTehewy wnu  cnydaja
HemsBpwaBawa obaeesa, 3ajmonpumal je AayxaH pa baHum nnatm
obewTehewe 3a ognarate Koje ce obpadyHaBa Ha M3HOC OOyCTaBrbeHe
ucnnaTe.

1.06L4(2) OTKASNBAHE

1.07

1.08
1.08A

Ako 3ajmonpumal y cknagy ca unaHom 1.06A oTkaxe:

(@) HajaBrbeHy TpaHWY C UKCHOM KamaTHOM CTOMOM, AyXaH je Aaa
obewwTeTn baHky Ha ocHoBy YnaHa 4.025;

(6) HajaBrbeHy TpaHLy C NPOMEHSBMBOM KamMaTHOM CTOMOM Mnv 6uno Koju
0e0 KpeauTa KOju HUje HajaBrbeHa TpaHwa, He nnaha ce HUKakBo
obeluTehetrse.

Ako BaHka oTkaxe:

(2) HajaBrbeHy TpaHWwy C (UKCHOM KamMaTHOM CTOMOM MO HacTynawy
porahaja npeBpemeHe oTnnaTte Koju noanexe obewTehewy wnn y
cknagy ca uynaHom 1.05B, 3ajmonpumay je ayxaH ga nnatm baHum
obewwTehewe 3a npeBpeMeHy oTnnaTty; unm

(6) HajaBrbeHy TpaHWy NO HacTynawy Cryvaja HeumsBpluaBawa obasesa,
3ajmonpumal, je ayxaH ga obewwtet baHky Ha ocHoBy YnaHa 10.03.

Ocum y HaBegeHum crydajeBuma, Yy cnyyajeBuma kaga baHka oTkaxe
TpaHwy He nnaha ce HMKakBo obelwTehere.

ObewTehewe ce m3padvyHaBa Tako LWITO Ce y3MMa Aa je OTKa3aHW WU3HOC
ncnnaheH n otnnaheH Ha NNaHWpaHu gaTtym ucnnarte Wnn, y Mepu y Kojoj ce
ncnnarta TpaHLwe TPEeHYTHO oAnaxe unu obycTaerba, Ha AaTtyM obaBeluTena
O OTKa3vBamYy.

OTka3uBaH-€ HAaKOH UCTEKa KpeauTa

Ha pgaH HakoH KOHayHOr gaTtyma pacnofioXMBOCTM CpeacTaBa, YKOMNUKO Huje
N3pUYMTO AOroBOPEHO nucaHum nytem usmehy baHke u 3ajmonpumua, geo
KpeauTa 3a Koju Huje NOAHET 3axTeB 3a ucnnarty y cknagy ca ynaHom 1.026
ce ayTomMaTCku OoTKasyje, 6e3 npeTxogHor obaBewTerwa baHke 3ajmonpumuy
n 6e3 HacTaHka obasese 3a 61O KOjy yrOBOPHY CTpaHy.

[MocTynak gogene cpegcraBa

3axTeBu 3a gogeny cpeacrasa

Op patyma 3akrbydera OBOr yroBopa A0 3 Meceua npe KOHayHor gatyma
pacnonoXnBocTn cpeactasa, AreHT nogHocu baHum Ha ogobpetrse jeaaH nnm
BYLIEe 3axTeBa 3a fofeny cpeactasa (y Aarbem TEeKCTy: 3axTeB 3a gogeny
cpefcTtasa), Nno jegaH 3a cBaky BPCTY npojekTa ns npse ogpenbde MNpeambyne
OBOr yroBopa 3a Koje 3axTeBa (pMHaHCMpake Ha OCHOBY OBOr yroBopa, ca
HaBegeHuUM (i) M3HOCOM KpeauTa Koju ce 3axTeBa 3a npojekaT u (ii)
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€IeKTPOHCKMM CMUCKOM JOAerbeHnX cpeacTaBa npema wabnoHy kKoju baHka
cmartpa 3agoBosbaBajyhum, y Kojem cy npukasaHe OCHOBHE OASVKe MnpojekaTa
MCIT n npuopuTeTHMX NpojekaTa.

KBanngunkoBaHOCT CBaKor MpojekTa 3a KpeauTHO oMHaHcuMpare of CTpaHe
baHke ogpehyje ce Ha OCHOBY NPUMEHSBUBUX KpUTEPUjyMa KOjuU Cy YyTBPHEHN
y nocriegwemM npatehem nucmy Koju je baHka poctaBuna AreHTy. Twu
KpUTEPUjYMU NOANEXY pPeBM3NjM Ha OCHOBY napameTapa koje baHka
npuMekbyje Ha KOHKPETHY BPCTY npojekara.

Ako AreHT He nogHece 3axTeB 3a [odeny cpefcTaBa HajkacHuje 3 Meceua
npe KoHayHor Aatyma pacrnonoXuMBOCTM cpefdcTaBa, baHka mMoxe oa oTkaxe
Kpeaur.

3axTeB 3a gogeny cpeactaBa 3a nocpegHvka He Moxe aa Gyae nogHeT npe
ucteka poka o 6 (WeCT) mMeceum HaKoH LUTO UCTU NOCPEAHWK M3BPLUK
npeBpeMeEHyY oTnnaTy LUenoKynHor Unu gena 3ajmMa koju My je AreHt ogodpuo
y nme 3ajMonpumLa Ha OCHOBY yroBopa O NOCpeaoBakby.

Hopnena cpeacraBa

HakoH pasmaTpawa npojekta koje baHka cmatpa notpebHum, BaHka he
npeMa COMCTBEHOM [OUCKPELUMOHOM npaBy opgobputm  unu  ogbuTm
ogrosapajyhm 3axteB 3a gogeny cpegcraBa n obaBecTutM AreHta O CBOjOj
oanyum.

Y cnyyajy ogobpera 3axteBa, baHka goctaBrba AreHTy nmcmo (y garbem
TEKCTy: MUCMO O AoAenu cpeacTaBa) y KOjeM HaBOAW Oe0 KpeauTa Koju
aoJerbyje 3a KOHKPEeTHU npojekaT (y AarbeM TeKCTy: pgoaena cpeacrasa).

Mpepacnopena
Tokom nepuoga gogene cpeacraea, ako:

(a) yroBop o KpeauTupawy Koju baHka ogobpu y cknagy ca peneBaHTHUM
nmcMom O gopenu cpeacrtasa He byae ucnnaheH unu 6yae ucnnahex
AENNMUYHO KPajHEM KOPUCHUKY;

(6) wnsHOC y yroBopy O Kpeautupawy Oyae Ao06poBOSBEHO NpPeEBPEMEHO
oTnnaheH, nnn ce NpeBpeMEHO OTNNAaTK HAaKOH 3axTeBa 3a NPeBPEMEHY
oTnnaty of cTpaHe lNMocpeaHvka nnu AreHTta, unm ce U3HOC yroBopa o
KpeauTrpawy yMamn U3 gpyrux pasnora;

(4) npuxeBaTrbMBKM Tpowkosu [lpojekTa AeduHUMCAHM Yy OBOM YroBoOpy W
Mpatehem nucmy (nucmmnma) 6yay ymaweHu 0o TOor HUBOA Aa cpeacTtsa
koja je bBaHka ob6es3beguna 3a penesaHTaH [lpojekat Hagmallyjy
npuxBaTIibMB U3HOC npeasuieH oBMM yroBopom u Npatehum nucmmma,
unu ce lNpojekat obycTtasy;

(B) KpajikyM KOPUCHUK HMje mcrnowToBao oapeabe peneBaHTHOr YroBopa O
KpeauTupary, y CKnagy ca Kojum ce npumetryje 4naH 6.02;

(e) HakoH wTOo je BaHka ogobpuna 3axTeB O gogenu cpeacrtaea, byae
YyCTaHOBSbEHO Aa je rpeluka y 3axTeBy 3a 4OAeny cpeactaBa yTuuana
Ha npoueHy BbaHke O NpMXBaT/LUBOCTU MOMEHYTOr NpojeKTa/KpajHer
KOPUCHUKA, U aKko ce y3ame y 063np fa je TO TayHa MHdopmMauuja,
Aojena y cknagy ca 3axTeBoMm O gogenu cpeacrtasa He 6u Tpebano ga
je onobpeHa;

(d) TMMocpeaHuk vnu AreHT unu BaHka nocTtaHy yno3HaTu ca YvMHEHULOM
unn pgorahajem, Koju no npoueHn baHke mory 3HayajHO Aa yTudy Ha
ycriose cripoBofera unu gyHKuMoHucara NpojekTa; u
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(r) ako je AreHT obaBectno baHky, u baHka ce cnoxwuna, ga xenu ga
npepacrnogenu [[eo kpeguta y pa3yMHOM BPEMEHCKOM  POKY
aoroBopeHom ca baHkow;

ogroeapajyhn geo 3ajma Tpeba ogmax ga ce npepacrnogenn og cTpaHe
AreHta y cBpxe (uHaHcupawa Apyrux npojekata Koju 3afoBorbasajy
Kputepujyme ytepheHe y oBom yrosopy u [lpatehem nucmy (nucmmma).
HaBegenn npegnoxeHn HoBu 3axTeB(M) 3a popeny cpeacrasa 6Guhe
npeseHToBaHn baHum 3a ogobpere y cknagy ca ycnosuma ytBpheHuMm vy
ynaHosuma 1.08A un 1.08B6. 3ajmonpumay Takohe Moxe opabpatn aa
A0OPOBOSBLHO NMPEBPEMEHO OTNMATU CyMy Y NUTakwy Yy CKNagy ca YriaHoM
4.02.

PennacmaH cpeacTaBa
HakoH 3aBpLueTka nepuoga aoaene, ako:

(a) yroBop o KpeauTupawy Koju baHka ogobpu y cknagy ca peneBaHTHUM
Nucmom o gogenu cpeactasa Huje Unu je camo genuMmnyHo ucnnahex
KpajeM KOPUCHUKY;

(6) 3ajam y cknagy ca YroBopoM O Kpeautupawy Oyae [oGpOBOSBHO
npespeMeHo oTnnaheH of cTpaHe Kpajher KOPUCHUKa;

(u) 3ajam y cknagy ca YroBopoM O KpeguTupawy Oyde npeBpeMEHO
oTnnaheH o CTpaHe Kpajier KOpMCHMKA HAKOH 3axTeBa 3a NpeBpeEMEHY
oTnnaTty of cTpaHe NocpenHnka unu AreHTa;

(B) KpajikyM KOPUCHUK HWje ucrnowToBao oapeabe peneBaHTHOr YroBopa O
KpeauTupary y cknagy ca Kojum ce npumetrsyje ynax 6.02;

(e) 3ajamy cknagy ca YroBopom o KpeauTtupamwy dyae otnnaheH oa ctpaHe
KpajHer KOpuUcHuka (Npema nnaHupaHoMm poky gocneha wnmn Ha apyru
Ha4ymH) npe poka gocneha 3ajma;

(p) npuxeBatreMBM TpolwkoBwu [pojekTa gedUHUCAHM Yy OBOM YroBOpY W
Mpatehem nucmy (nucmmnma) Gyay ymaweHn 0o TOr HUBOA Aa cpeacTtsa
koja je baHka o6e3begmna 3a penesaHTaH [lpojekat Hagmallyjy
NpUXBaTibMB U3HOC NpeasuheH oBMM yroBopom u lNMpatehum nucmmma,
nnu ce lNpojekaT obycTasu;

(r) HakoH wTo je BaHka opgobpwuna 3axTeB O gopenu cpeactaea, Oyae
YCTaHOBSbEHO [a je rpeluka y 3axTeBy 3a [oAeny cpeictasa ytuuana
Ha npoueHy baHke O NpuXBaTILUBOCTM MOMEHYTOr MpojekTa/kpajHer
KOPUCHWKA, U ako ce y3me y o0B3up da je TO TayHa wHGOpMaumja,
Aoferna y cknagy ca 3axTeBOM 3a godeny cpefacrasa Huje Tpebano aa
Oyae onobpeHa;

(x) TMocpeaHuk nnu AreHT unu BaHka nocTtaHy yno3HaTu ca YvMHEHULOM
unun porahajem, koju Mo npoueHn baHke Mory 3HayajHO Aa yTuyy Ha
ycroBse crnpoBofera unu dyHkumMoHmcama NpojekTa; 1

(n) ako je AreHT obaBectno baHky, u BbaHka ce cnoxwuna, ga xenu ga
M3BpLWM pennacmaH gena kKpeauta y pas3yMHOM BPEMEHCKOM POKY
aorosopeHoMm ca baHkow;

Tpeba pa ce m3BpwK pennacmaH ogroeapajyher gena 3ajma o cTpaHe
AreHTa y cBpxe puHaHcupara apyror(ux) npojek(a)ta Koju 3agoBorbaBajy
Kputepujyme ytBpheHe y oBom yroBopy u [lMpatehem nucmy (nucmuma).
MehyTtum, HOBM 3axTeBWM 3a gofeny cpencrtaBa Hehe GuTn npeseHToBaHU
BaHuu 3a ogobpetre. 3ajmonpumal, Takohe moxe ogabpaTtn ga 4o6poBOSBHO
npeBpeMeHo OTNaTu CyMy y NuTawy y cknagy ca ynaHom 4.02.
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Y cny4yajy pennacmaHa 3ajMa, pOKOBM 3a gogeny um noctynak yrBpheH y
ynaHosuma 1.08A n 1.0865 Hehe ce npumewmBatn. Mehytum, AreHT he
oMmoryhutm pga ce p[eo 3ajma uuju pennacmaH je WU3BpLUEH ucnnaTtu
nojeanHadyHoMm Kpajiem KOpUCHUKY Yy poky oa 60 (wesgeceT) gaHa oA
AaTtyma HaBefeHor penrnacmaHa, unm ako oo tora He gohe 3ajmonpumal
Tpeba ga npeBpemMeHO OTNNatu HaeBedeHu Aeo 3ajma 6aHum y cknagy ca
ynaHom 4.02.

BaHka 3agpkaBa nNpaBo Aa Tpaxu o AreHTa NUCTY pennacmaHa cpeicraBa
y 06nuky koju je ogrosapajyhu 3a BaHky.

Pok 3a ucnnary Kpajibbum KopucHMumma

3ajMmonpumal, HakoH LWTO je npuMmo uchnnaty(e) y cknagy ca OBMM
Yroopom, Tpeba ga omoryhmn ga ce 36up Tux cpeacrtaea (ykrby4yjyhn, 6es
orpaHvyera, CpeAcTBa Yuju je pennacMaH M3BpLUEH Yy CKragy ca u3Hag
HaBegeHum ynadom 1.08[1), y cknagy ca ycrnoBuma OBOr yroBopa v npateher
nucma (npatehux nmucama), y noTnyHoOCcTM wucnnatm nogecHum Kpajibum
KopucHMUMMa 3a npuxeaTribmee [pojekTe y poky of 6 (LecT) Meceun HakoH
AaTtyma ucnrnarte pereBaHTHe TpaHLle OCUM Y criyyajy kaga 3ajmonpumaly
A06pPOBOSBLHO NPEBPEMEHO OTNMAaTU CyMy Yy NuUTawy Yy CKnagy ca YfaHOM
4.02.

U3BewTaj o nonenu cpeacrasa 3a EMb

(i) AreHT ycnocTaB/ba M oapXaBa WHTEPHU CUCTEM W3BELUTaBawa 3a
notpebe npahewa gopene cpeactasa (y AarbeM TEKCTY: U3BELUTaj O
popenuv cpeacrtasa 3a EUB);

(i) WsBewrTaj o nogenu cpeacrasa 3a EVB cagpxu Ha3uB cBakor KpajHer
KOpUCHMKA, JdaTyme W U3HOCe wucnnata Koje MoCpeaHuK BpLun
oaroBsapajyhem Kpajlbem KOPUCHUKY, Kao N HbNXoBe KamaTHe cTone (Mnn
apyre ekBMBaneHTHe HakKHa4e) u Tpajakse; u

(i) AreHT Ha 3axteB baHke poctaBba baHumM wm3BewTa] 0 gopenu
cpenctasa 3a EVB, ca uHdopmaumjama o cBMM npojekTnma 3a Koje cy
AoferbeHa cpeacTsa Ha OCHOBY OBOI yrosopa.

N3HocK gocnenu Ha OCHOBY YnaHa 1.

M3Hocn pocnenn Ha ocHoBy udnaHoBa 1.05 n 1.06 nnatuswm cy y BanyTu
oaroeapajyhe TpaHwe. OHM cy nnatuem y poky o 15 (netHaecT) gaHa of
AaHa kaga 3ajmonpumMad, npuMmn 3axTeB baHke, unu y ayxem poky Koju baHka
ogpeau y CBOM 3axTeBy.
UIAH 2.
3ajam
U3Hoc 3ajma

3ajam ce cacToju oA YKynHOr msHoca TpaHwu Koje baHka wcnnahyje Ha
OCHOBY KpeauTta, npema notepan baHke y cknagy ca unaHom 2.03.

Banyta oTnnare, KamaTte U octafnumx HakHaga

KamaTty, oTnnaty n gpyre HakHage nnatvMee 3a CBaKy TpaHLwy 3ajmonpumaly
BPLUK Y BanyTun y Kojoj je TpaHwa ucnnaheHa.

Cea ocrtana nnahawa Bpue ce y BanyTu kojy baHka ogpeoun ysumajyhu y
063vp BanyTy y KOjoj Cy U3paxXeHN TPOLLKOBW Koje je NoTpebHO HagoKHaauUTu
nyTemMm Tux nnahawa.
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MoTBpaa BaHke

Y poky og 10 (geceT) gaHa HakoH wucnnate cBake TpaHwe, baHka he
poctaButn AreHTy n 3ajmonpumuy Tabeny amopTtu3auuje u3 unaHa 4.01,
YKOSIMKO je TO MPUMEHSBbMBO, Y KOjoj he HaBecTu gatym ucnnarte, BanyTy,
ncnnaheHn n3Hoc, ycnoee oTnnaTe U KamaTHy CTONy Te TpaHLle, OOHOCHO 3a
Ty TpaHLy.

UJAH 3.
KamaTa

KamaTHa cTona

TpaHLue Cc (*)VIKCHOM KaMaTHOM CTONMoOM

3ajmonpumay, nnaha kamaTy Ha HEU3MUPEHU W3HOC CBake TpaHwe C
UKCHOM KaMaTHOM CTOMOM MO (PUMKCHOj CTONWM KBapTasriHO, NOMyroaulliH-e
UnNu rogvwke yHasad 3a NpeTXo4HuM nepuog Ha oarosapajyhe gatyme
nnahamwa, kako je ogpeheHo y obaBewTerwy O UCNaTK, NOYEBLUM Of NPBOT
TakBor gaTyma nnahawa HakoH gaTtyma ucnnaTe TpaHLue.

AKo je nepuoa of gatyma ucnnate Ao npesor gatyma nnahawa 15 (netHaecT)
haHa unu kpahu, nnahawe kamaTe Koja je gocnena 3a Taj nepmog oanaxe ce
3a HapedHu gaTym nnahasba.

Kamara ce obpayvyHaBa Ha ocHoBY 4naHa 5.01(a).
TpaHLwe ¢ NPOMEeHSLMBOM KamMaTHOM CTOMOM

3ajmonpumay, nnaha kamaTy Ha HEW3MWPEHM W3HOC CBake TpaHwe C
NPOMEHIBUBOM KaMaTHOM CTOMOM MO MPOMEHIbUBOj CTOMUM  KBapTasrHo,
nonyrogulik-e Unn roguikse yHasaz 3a npeTxogHu nepuog Ha ogrosapajyhe
aaTyme nnahamwa, Kako je ogpefeHo y obaBellTery 0 UCMaTh, NOYEBLUN Of
npBOr TakBOr AaTyma nnahakwa HakoH AaTyma ucnnate TpaHwe. Ako je
nepvoa on AaTyma ucnnate Ao npeor gatyma nnahawa 15 (netHaecTt) gaHa
unu kpahu, nnahawe KamaTe Koja je gocnerna 3a Taj nepuod ofnaxe ce 3a
HapeaHu gatym nnahama.

BaHka he obasectntn 3ajmonpumua 0 NPOMEHIBUBO] KAMATHOj CTOMKU Y POKY
og 10 (meceT) gaHa of no4veTka cBakor pedepeHTHOr nepruoga NPoMeHIbMBe
KamaTtHe cTone.

Ako je y cknagy ca 4n. 1.05 n 1.06 ucnnata 6uno koje TpaHwe c
NPOMEHSbMBOM KamMaTHOM CTOMOM M3BpPLUEHA HaKOH NnaHupaHor gatyma
ncnnarte, penesaHTHa MefybaHkapcka cTona Koja ce Mpumeryje Ha npBwu
pedepeHTHN nepuoa NPOMEeHSbMBE KaMaTHe cTorne npuMmerwuBahe ce kao aa
je ucnnata usBpLleHa Ha nNnaHupaHu gaTym ucnnare.

KamaTta ce 3a cBaku pedepeHTHU nepuoa NPOMEHSbMBE KamaTHe cTone
obpayyHaBa Ha ocHoBy 4naHa 5.01(6). Ako je npoMeHsbMBa kamaTHa cTona
3a 6uno Koju pedepeHTHU nepuog NPOMEHSbMBE KamaTHe CTOone Maka Of
Hyne, cmaTtpa ce Aa je kamaTHa cTona Hyna.

MpomeHa unun KoHBep3unja TpaHLKn

Kaga 3ajmonpumal, nckopnctun MoryhHOCT NpOMEHE UM KOHBEpP3uje OCHoBE
Ha KOjoj ce obpadyHaBa KamaTHa CToMa TpaHLle, OyXaH je Aa oa gaTtyma
Kagja npomeHa/KoHBep3uja kKamaTte CTyna Ha cHary (y cknagy ¢ nOoCTynkoM u3
Mpwunora [1) nnaha kamaTy No CTonu Koja je yTBpheHa y cknagy ¢ ogpenbama
Mpunora 1.
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Kamarta Ha gocnene HeEU3IMUPEHE U3HOCE

He posogehn y nutawe unaH 10. u u3dysetHo of unaHa 3.01, ako
3ajmonpumal, He nnatu GUNo Koju U3HOC KOjU je AyXKaH Ada nnatu Ha gatym
Herosor gocneha Ha OCHOBY OBOr yroBopa, kamata he ce obpadvyHaBatu (y
ckrnagy ca obasesHuMm ogpenbamMa MepodaBHUX 3aKoHa, YKIbyyyjyhu unad
1154 pahaHckor 3akoHuka JlykcemOypra) Ha cBaku Jocnenu, a Hem3mMupeHu
M3HOC oA gaTyma gocneha Jo AaHa cTBapHor nnahawa no roguilkoj CTonu
jeoHako;j:

(i) 3a pocnene HeuaMupeHe U3HOCe Yy Cry4yajy TpaHLe ca NPOMEHILUBOM
KamMaTHOM CTOMOM, NPUMERYje Ce MNPOMEHSbMBa KamaTHa cTona nnyc
2% (OBe CToTUHe 6asHUX NoeHa);

(i) 3a pocnene HeuaMuMpeHe W3HOCE Y Criyyajy TpaHwe ca (PUKCHOM
KamaTHOM CTOMoOM, Npumekbyje ce Bulia a) hmkcHa kamaTHa ctona nnyc
2% (pBe cTOTMHe 6a3HuXx noeHa) unu 6) penesaHTHa MmehybaHkapcka
ctona nnyc 2% (aBe cToTMHe 6a3HMX NoeHa);

(i) 3a pmocnene HeuamMupeHe M3HOCE KOjU He moTnagajy nopg craeke (i) unm
(ii) y TekcTty usHag, npumemnyje ce penesaHTHa mehybaHkapcka ctona
nnyc 2% (aBe cToTMHe Ga3HMX NoeHa)

W nnatmea je no 3axteBy baHke. Y uwrby oppehmBarwa penesaHTHe
mefybGaHkapcke cTtone y ogHocy Ha oBaj YnaH 3.02 peneBaHTHM nepuoau y
cmucny [Mpunora b cy y3actonHu nepuoan of jeaHor Meceua noyYeBlwn of
haTtyma gocneha.

AKO je pocnenu HeMsMMpeHU M3HOC Yy BanyTu pasnuuuToj of BanyTe 3ajma,
npumMmeryje ce cnegeha roguika ctona, Hamme penesaHTHa MmehybaHkapcka
ctona Kojy baHka 061M4HO KOpUCTK 3a TpaHcakuuje y Toj Banytu nnyc 2% (ase
cToTMHe 6asHuX noeHa), uspavyHaTo y cknagy C TPXULLIHOM MpakcoM 3a
Taksy cTony.

Dorahaj nopemehaja TpxxuwTa

Ako y 6uno koje Bpeme (i) og gatyma kaga baHka msga obaeewwTewe O
ucnnatn y Besn ca TpaHwom (i) go gatyma koju naga wnu 30 (Tpugecer)
KaneHgapckux AaHa npe nnaHvpaHor gaTyma ucnnarte y cry4ajy TpaHLu Koje
ce wucnnahyjy y EUR, GBP wnn USD wnn 2 (@Ba) pagHa paHa npe
nfaHMpaHor gatyma ucnnarte y cnydajy TpaHwum koje ce ucnnahyjy y omno
KOjoj Apyroj BanyTu, HacTynu goranaj nopemehaja TpxuwTta, baHka moxe Aa
obasecTn 3ajMonpuMua Aa je oBa knaysyna CTynura Ha cHary. Y ToMm cny4ajy
npymMmemryjy ce cnegeha npasuna:

(@) y cnydajy TpaHwe koja ce ncnnahyje y EUR, USD unun GBP, kamaTtHa
CTOMa Koja ce NpuMersyje Ha Ty HajaBIbeHy TpaHLy 00 AaTymMa gocneha
unn 0o Aatyma npomeHe/KoHBep3uje kamaTe, YKONUKO noctoju, buhe
npoueHTyanHa cTona Ha rogulHbeM HMBOY jedHaka cTtonu (M3pakeHoj
Kao npoLueHTyarHa cTtona Ha rogukbem HMBOY) 3a kojy BaHka oapeam
Aa npeactaerba yKynaH Tpowak baHke 3a chmHaHcupawe peneBaHTHE
TpaHLle Ha OCHOBY Taga NpMMeEHSbMBE NHTEPHO oapeheHe pedepeHTHe
ctone baHke unu antepHatuBHor Metoaa ogpehvBarwa kamaTHe cTone
Koju pa3ymHo ogpeau baHka. 3ajmonpumal Mma npaso Aa y NMCaHoOM
obnuky ogbuje TakBy ucnnaTty y poKy Koju je HaBegeH y obaBeluTemny,
NpM 4YemMy CHOCU CBe eBeHTyarlHe TpPOLUKOBE KOju HacTaHy Kao
nocneguua Tora, ako Ux uma, u 'y Tom crnyyajy baHka Hehe mnsspwmntu
ucnnaty u ogrosapajyhu kpeouT he ocTaTu Ha pacnonarawy 3a
ucnnaty Ha ocHoBy unaHa 1.02b. Ako 3ajmonpumauy, He opbuje
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GnaroBpemeHo ucnnaTy, YroBOpHe CTpaHe cy carnacHe aa he ucnnata
M YCIOBW KOjU Ce Ha by NpuMekbyjy OMTn y noTnyHocTn obaBesyjyhu 3a
obe cTpaHe;

y cnyyajy TpaHwe Koja ce ucnnahyje y Banytn pasnuuauntoj og EUR,
USD wnim GBP, baHka he ob6asectutm 3ajmonpumua o
npoTtmeBpegHocTn y EUR koja he 6utn ucnnaheHa Ha nnaHupaHu
aaTtym ucnnate u o ogrosapajyhoj npoueHTyanHoj CTOMM Kako je
onucaHo y cTasy (a) koja he ce npuMerwnBaTN Ha TpaHLWy A0 AaTyma
pocneha wnu o gatyma npoMeHe/KoHBep3wje Kamarte, YKOMWUKO
noctoju. 3ajMonpvMal, uma npaso ga y nucaHom obnuky oabuje Taksy
ncnnaty y poky Koju je HaBegeH y obaseluTery, Npu Yemy CHOCK CBe
eBeHTYyarnHe TPOLUKOBE KOju HacTaHy Kao nocrieavua tora,ako ux uma, un
y ToM cny4yajy baHka Hehe n3BpwunTh ncnnaty n ogrosapajyhu kpeaut
he ocTatn Ha pacnonarawy 3a ucnnaTty Ha ocHoBy unaHa 1.02b. Ako
3ajmonpumay, He oabuje 6rnaroBpeMeHO ncnnaTy, yroBOpHE CTpaHe Ccy
carnacHe ga he ucnnata y EUR 1 ycnosu koju ce Ha wy npumMmemnyjy
6uTtn y notnyHoctn obasesyjyhu 3a obe ctpaHe.

Y cBakoM cnyyajy, kKamaTHa MapXa Uinn oMKCHa kamaTHa cTona Kojy je baHka
npeTxogHo Haeena Yy obaBewTewy O wucnnatm Buwe Hehe 6utn
npuMeHLuea.

UJ1AH 4.

Otnnara

401 PepoBHa oTnnara

4.01A Otnnatay patama

(@)

3ajmonpumal otnnahyje cBaky TpaHWwy y patama Ha gatyme nnahawa
yTBpheHe ogroBapajyhum obaBelwTeweM O uchnatm y cknagy ca
ycnosMma u3 taberne amopTtusauuvje Koja ce JOcCTaBrba Yy cknagy ca
ynaHom 2.03.

Ceaka Tabena amopTu3aumje cactaBiba ce Ha OCHOBY criegeher:

() y cnyyajy TpaHwe ¢ MKCHOM KamaTHOM cTornom ©e3 gatyma
npoMeHe/KoHBep3nje kamaTe, OTnnata Cce BpWKU roAuvLHe,
nonyrogulikbe Uy KBapTanHo y jeAHaKkuM patama rnaBHuLe unu
CTanHuM patama rnaBHuUe 1 KamaTe;

(i) y cnyyajy TpaHwe C (PWKCHOM KamaTHOM CTOMOM C [aTyMOM
npoMeHe/koHBep3nje kKamaTte Wnu TpaHwe C MPOMEHILUBOM
KamMaTHOM CTOMOM, OThnata ce BpWW Y jeJHaKUM TroAuLLIHUM,
NONyroguLLIHbUM UKW KBapTanHUM patama rnaBHuLe;

(i) npBwM gatym oTnnaTte cBake TpaHLe je AaTym nnahawa Koju naga
He paHuje og 60 gaHa of nnaHupador gatyma nnahawa, n He
KacHuje o npBor gatyma nnahawa ogmax HakoH (a) y cnydajy
npojekata MCI1 — yeTBpTe (4.) rogmwmnle, ogHocHo (6) y cny4ajy
npuopuUTETHUX NpojekaTa — nete (5.) roguwkbunLe — of, NraHupaHor
Aatyma ucnnare TpaHLue; u

(iv) nocnegwu gatym otnnate cBake TpaHwe O6uhe gatym nnahawa
KOju naga He paHuje of 4 (4eTupu) roguHe, U He KacHuje (a) y
cnyvajy npojekata MCI1 — gBaHaecT (12) roguHa, ogHOCHO (6) vy
cnyvajy NpuopuUTETHUX Mpojekata — neTHaecT (15) roguHa — oA
nnaHupaHor gatyma ucnnaTe.
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JeaHokpaTHa oTnnarta

AnTepHaTuBHO, 3ajMonpumaL, MoOXe Aa oTnnatu TpaHwy jeaHOKpaTHUM
nnahaweM Ha gatym nnahawa yTBpheH y obaseLuTerwy 0 ucnnatu, Npyu Yemy
Taj gatym Tpeba ga naga He paHuje og 3 (Tpu) rogmMHe mnu kacHuje og (i) y
cnyyajy npojekata MCIT — ocam (8) roguHa, ogHocHo (i) y cniyvajy
npuopuTeTHUX npojekata — gecet (10) roguHa — oA nnaHvpaHor gatyma
ucnnaTe.

HOo6poBosbHa NpeBpeMeHa oTnarta

MoryhHoCT npeBpemMeHe oTnnarte

Moa ycnoesuma m3s un. 4.026, 4.02L n 4.04, 3ajmonpumad, Moxe npeBpeMeHO
y UenvHU unn OenMMUYHO da oTnnatm 6uno Kojy TpaHwy, 3ajeqHo C
npunagajyhom kamatom n obewTtehewmma, ako ux MMma, NO OOCTaBIbaky
3axTeBa 3a NpeBpemeHy OTnnaTty y3 npeTxogHo obaBeluTere C POKOM 04
Hajmarbe jegHor (1) meceua y Kojem HaBoau (i) MBHOC NpeBpeMeHe oTnnaTe,
(i) matym npeBpemeHe oTnnare, (iii) ykonmko je npMMmeHromBo, n3bop metoga
npMMeHe Uu3HOCa MpeBpeMeHe oTnnarte Kpeauta Yy cknagy ca 4YnaHom
5.05L(i) n (iv) 6poj yrosopa (,FI 82.642”) Ha3Ha4yeH Ha HaCMOBHO] CTpaHu
OBOr yrosopa.

Y3 npumeHy unaHa 4.02L, 3axTeB 3a npeBpemeHy oTnnaTty je obasesyjyhu n
Heornosus.

O6ewTtehewe 3a npeBpeMeHy oTnnarty

4.026(1) TPAHLWA C PMKCHOM KAMATHOM CTOINOM

Y cknagy ca unaHom 4.026(3) wucnoa, ako 3ajmonpumalr, npeBpeMeHO
oTnnaTn TpaHwy ¢ (PUKCHOM KamaTHOM cTonoMm, 3ajMonpumal, Ha [aTtym
npeBpemeHe oTnnaTte nnaha baHuu oGewTehewe 3a NpeBpemMeHy oTnnarty
3a TpaHLwy ¢ OMKCHOM KaMaTHOM CTOMOM KOjy npeBpeMeHo oTtrnnahyje.

4.026(2) TPAHWA C NMPOMEHIBMBOM KAMATHOM CTOINOM

Y cknagy ca unaHom 4.026(3) ucnog, 3ajmonpumay, Moxe npeBpeMeHo Aa
OTNAaTh TPaHLWy C MPOMEHSBMBOM KamaTHOM cTornoM 6e3 obewTeherwa Ha
©1no Koju peneBaHTHM JaTyMm nnahatwba.

4.02B6(3) Ocum ako je 3ajmonpumal, y nMcaHoM 06Ky NPUXBaTMO (PUKCHY KamaTHY

4.02L1

CTOMy y OAHOCY Ha npeasfior 3a NpoMeHy/KOHBep3ujy KamaTe y cknagy c
Mpunorom [1, npeBpeMeHa oTnnata TpaHLWe Ha gaTym NpoMeHe/KoHBep3uje
kamaTe npema obGaBewwTewy M3 unaHa 1.02L(a)(viii), ogHOCHO y cknagy ¢
Mpunorom U1 vnn [, moxe aa ce usspmn 6e3 obewtehema.

HauuHu npeBpemeHe oTnnate

HakoH wto 3ajmonpumaln, nogHece baHum 3axTeB 3a npeBpemMeHy oTnnary,
BaHka 3ajmonpumMuy fgoctaBrba obaBeluTere O NPeBpeMeHoj OTnnaTu He
kKacHuje og 15 (meTHaecT) gaHa npe pgatyma npeeBpemMeHe otnnarte. Y
obaBellTewy O MNpPEeBPEMEHOj OTnnaTtu HaBoAW Ce W3HOC MpeBpeMeHe
oTnnaTte, npunagajyha pocnena kamaTa, obewTtehewe 3a npeBpemMeHy
oTnnarty koje ce nnaha Ha ocHoBy 4naHa 4.02b, ogHOCHO nopgartak ga Hema
obaBe3e nnahawa obaBewTerwa, HaynH ynotpebe wnsHoOca npeBpemMeHe
oTnnaTe 1 pok 3a npuxsartawe.

Ako 3ajmonpuman, npuxBatn obaBelwTewe O MNPEeBPEMEHO] OTnnaTn He
KacHMje o  HasHadeHor poka 3a npuxeBaTawe, OyXKaH je Oa u3BpLu
npeBpeMeHy oTnnaTty. Y cBakoM ApPYrom cnydajy, 3ajmonpumal, He Mmopa ga
W3BpLLM NMpeBpeMeHy oTnnary.
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3ajmonpumal, je gykaH ga y3 npeBpeMeHy oTnnarty nnatv u npunagajyhy
kamaTy 1 obeluTehene, ako NOCTOjM, HA U3HOC NpeBpeMeHe oTnnarTe, Kako je
ogpeheHo y obaBeluTery O NpeBPEMEHOj OTNNATH.

O6aBe3Ha npeBpeMeHa oTnnara

4.03A [orahaju npeBpemMeHe oTnnare
4.03A(1)HEKOPUNLWUREHE 3AJMA

Y cnyyajy ga uenokyrnaH U3HoC unu geo 3ajMa ucrnnaheHor Ha OCHOBY OBOI
yroBopa Huje nckopuwheH y cknagy ca yn. 6. unm 1.08L nnun 1.08E, BaHka
MOXe p[a 3aTpaxu of 3ajMonpumua da oamax npeBpemMeHo oTnnaTtu
ogroeapajyhu nsHoc 3ajma, ¢ npunagajyhom kamaTom.

4.03A(2)PAHITMPAHE PARI PASSU Y O1HOCY HA ®NHAHCUPAHE KOJE HE

OBE3BEBYJE ENB

Ako 3ajmonpuman; Ao6pOoBOSbLHO NpeBpeMeHo oTnnaTtu (pagu u3beraBara
CyMibe, MpeBpemMeHa oTnnaTta nogpasymeBa W OTKYN M OTKasvBakwe Yy
oaroeapajyhum cnydajeBuma) 4eo nnu LenokynaH n3Hoc pmHaHcupamwa koje
He ob6e3behyje EVB u:

- TakBa MpeBpemMeHa oTnnarta Huje u3BpleHa u3 cpeacrtasa 3ajma unu
OpYyror 3agyxewa y poKy Koju je 6ap jegHak poky npeBpemMeHo oTtnnaheHor
HeucTeknor rHaHcupara Koje He 06e3b6ehyje ENB.

BaHka Moxe poctaBmbawem obaBewTewa 3ajMonpumuy Aa  OTKaxe
HeucnnaheHn Oeo KpeouTa M ga 3axTeBa NpeBpemMeHy oTnnaTy 3ajMa. [eo
3ajma 4njy npespemeHy otnnaTty baHka moxe ga 3axteBa mopa ga 6yge
jedHak peny npeBpemeHo oTnnaheHor wusHoca WHaHCMpakwa Koje He
o6e3behyje ENB y yKymHOM HEN3MUPEHOM M3HOCY CBUX (PUMHAHCUpama Koja
He 0b6e36efyje ENB.

3ajmonpumal je oyxaH ga usBpwin nnahawe 3axTeBaHOr M3HOCa Ha AaTym
Koju ogpean baHka, npu yemy Taj gatym naga He paduje og 30 (Tpuaecer)
AaHa of AaTyma 3axTeBsa.

Mon ,cbmnHaHcupawem Koje He o6e36eRyje EUB”, y cmucny oBor unaHa,
nogpasymeBa ce CBaku 3ajaM (OCUM 3ajMa M BUIO KOjUX OPYrux AUPEKTHUX
3ajmoBa koje baHka opobpwu 3ajmonpumuy), obsesHuua wnnu apyrn obnuk
dunHaHcHjcKor 3agyxerwa nnm 6uno koja obasesa 3a nnahawe unu otnnaTty y
HOBLY NpBOGUTHO og06peHa 3ajMonpumuy Ha PoK Ayxu og 3 (Tpu) roguHe.

4.03A(3)NTPOMEHA 3AKOHA

3ajmonpumal je gyxaH ga oamax obasecTu baHKy ako je HacTynuo unm
nocToju pasymHa BepoBaTHoha ga he HacTynuTtu gorahaj npomeHe 3akoHa. Y
TOM cnydajy, wnm ako baHka vMma onpasgaH pasnor ga cmaTtpa ga je
HacTynno wunu he Hactynutu porahaj npomeHe 3akoHa, baHka mMoxe fa
3axTeBa ga ce 3ajMonpumal, KOHCynTyje ¢ woM. Te KoHcynTaumje he ce
ogpxatn y poky of 30 (Tpuaecet) gaHa on gatyma 3axteBa badke. Ako
HakoH ucteka poka og 30 (TpugeceT) AaHa o4 AaTyma TakBOr 3axTeBa 3a
koHcynTaumje baHka onpasgaHo cmartpa Aa fAejctBo pgorahaja npomeHe
3aKkOHa He MOXe pgfa ce ybnmaxm Ha HayuMH KOju OHa cmaTpa
3agoBosbaBajyhmm, baHka Moxe gocTaBrbakbeM obaBeluTera 3ajMonpumuy
Aa oTKaxe HeucnnaheHn Oeo KpeauTa W Aa 3axTeBa MpeBpemMeHy oTnnaTy
3ajMma, ¢ npunagajyhom kamatom 1 CBUM ApYyruM M3HOCUMA KOju cy Jocnenu
NN HUCY U3MUPEHM Ha OCHOBY OBOI YroBopa, OCcuMM Yy criydajy aa je baHka
NPUINYKOM KOHCyrTauuja npuctana Ha apyrayuje pelueme.
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3ajmonpumal, je aykaH ga m3spwun nnahawe 3axTeBaHOr M3HOCA Ha OaTyMm
Koju oapean baHka, npu yemy Taj gatym naga He panuvje og 30 (Tpuaecer)
AaHa o Aatyma 3axTesa.

Moa ,porahajem npomMeHe 3akoHa” y CMUCIY OBOr 4YflaHa nogpasymeBa ce
AOHOLLEewe, Npornallexe, NoTAMcnBake Unu patudurkauymnja nnm 6uno kKakea
n3mMeHa nnu gonyHa Guno Kor 3akoHa, npasuna unu nponuca (Mnu npumMeHe
unn cnyxoeHor Tymaderwa Guno Kor 3akoHa, MpaBuna MnM nponuca) Koja
HaCTynn HaKOH AaTyma OBOr YroBopa, a Koja, npema onpasgaHOM MULLIbEHY
BaHke, poBogm unu moxe Aa goBede OO HacTynawa mMaTepujanHo wTeTHe
npoMeHe.

4.03A(4)HE3AKOHUTOCT

Ako y 6Mno kojoj NpaBHOj HAANEXHOCTU MOCTaHe He3akoHMTOo 3a baHky aa
n3spLuaBa cBoje obaBese M3 OBOr yroBopa unu ga uHaHcupa unm ogpxasa
3ajam, baHka he o Tome ogmax obaBecTuTn 3ajMonpuMua 1 MOXe oamax na
(i) obyctaBu unu oTkaxe HeucnnaheHun geo kpeauta wm/vnu (i) 3axTesa
npeeBpemMeHy oTnnaTty 3ajMa c npunagajyhom kamaTom W CBUMM LPYruM
M3HOCMMa KOju Cy JOCNEeNu UNN HUCY U3MUPEHU Ha OCHOBY OBOr YroBopa Ha
AaTyMm koju baHka Ha3Hauun y cBOM obaBeluTery 3ajMonpumLy.

4.03A(5) MPOMYCT Y WHOPOPMUCAHY WINN TMPEHOCY ®UNHAHCUJCKNX

4.03b

4.03L

4.04

norogHoCTn

Ykonuko baHka yTBpam ga 3ajmonpumad, npeko AreHta u peneBaHTHOr
yroBopa o nocpefoBamy, HUje MHPOPMUCAO KpajHe KOPUCHMKE O MoapLlLm
BaHke y cknagy ca ynaHom 6.02, n/unu Hmje npeHeo pmMHaHCKjCKY NOrogHOCT
Ha Kpajkbe KOpPUCHWMKe Yy cknagy ca 4naHoMm 6.02, moxe 3axteBatu of
3ajMonpvMua ga oTnnatu NpeBpeMeHO Ae0 3ajMa y norneny Kojer Huje
NPeHeTo HUMano WM  OOBOSbHO  ODUHAHCUKjCKE  KOPUCTM  Kpajium
KopucHuumma. 3ajmonpuman, Tpeba [a u3BplwM ynnaTy U3HOCa Koju ce
noTpaxyje Ha AaH Koju je ytepauna baHka, npu Yyemy Taj AaH naga He paHuje
oa 30 (TpugeceT) AaHa o4 AaTyMa NogHoLeHa 3axTeBa.

HauuHu npeBpemeHe oTnnarte

Buno koju n3Hoc koju baHka 3axTteBa y cknagy ca unaHom 4.03A, kao n cee
KamaTte unu gpyre u3Hoce Koju cy Jocnenu unu HUCY oTnnaneHn Ha OCHOBY
oBOr yroBopa, wTo 6e3 orpaHuvaBamwa ykibydyje M cBa obewTehewa
nnatvea Ha ocHoBy 4naHa 4.03L n uynaHa 4.04, nnahajy ce Ha gatym Koju
BaHka Ha3Haun y cBoM obaBseluTemy.

O6ewTehere 3a npeBpeMeHy oTnnaty

Y cnyyajy porahaja npeBpemMeHe oTnnaTte Koju noanexe obewTtehemwy,
obelwwTehere, ako ce Hannahyje, oapehyje ce y cknagy ca unaHom 4.025.

onwTe

OtnnaheH wnu npeeBpemeHo oTnnaheH M3HOC He MOoXe MOHOBO fa ce
nosajmrbyje. OBaj unaH 4. He goBoAM y nuTake YnaH 10.

Ako 3ajmornipumal, MpeBpeMeHO OTnnaTu TpaHWy Ha [aTyM Koju Huje
ogroeapajyhu gatym nnahawa, 3ajMmonpumad, je gy»aH ga obewtetn baHky y
n3Hocy koju baHka noTBpau kao notpebaH 3a HagokHahuBamwe LWTETe
Npoy3poKoBaHe NpujeMoM cpeacTaBa Ha faH Koju Huje ogroBapajyhu gatym
nnahama.
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YJ1AH 5.
Mnahamwa

MeTton ogpefuBana 6poja aaHa

CBakun U3HOC Koju JocneBa Ha OCHOBY kamaTa, obelwuTeherwa unu HakHage o
cTpaHe 3ajMorpuMLa Ha OCHOBY OBOT YroBopa, a Koju ce u3pavyHasa 3a HeKu
0eo roguHe, ytephyje ce Ha ocHoBy crnegehux metoaa:

(@) 3a gocneny kamaTy M obewTeherwa Ha OCHOBY TpaHwe C (OUKCHOM
KamaTHOM CTOMOM, padvyHa ce roguHa of 360 (TpucTta wesneceT) faHa
n mecey of 30 (Tpugecet) oaHa;

(6) 3a pocrneny kamaty wu obewTehewa Ha OCHOBY TpaHwe C
NPOMEHIBUBOM KamaTHOM CTOMOM, payyHa ce rogmHa of 360 (Tpucta
wesgecetr) pdaHa anm 365 (Tpucta wesgeceT neT) gaHa
(HenpomeHrbMBo) 3a GBP n PLN n ctBapaH 6poj npoTeknux gaHa; u

(u) 3a HakHage, padyHa ce roguHa og 360 (TpucTa wwe3geceT) gaHa anu
365 (TpucTa wesgeceT neT) AaHa (HeNpPoMeHIbMBO) 3a HakHage y GBP
n PLN n cTBapaH 6poj npoTeknux agaHa.

Bpeme u mecTo nnahawa

Ako y oBoM yroBopy unu y 3axteBy baHke Huje oppeheHo apyrayuvje, cBu
M3HOCK OCcMM kamara, obewTeherwa n rmaBHUUE NnaTMeum cy y poky oa 15
(neTHaecT) gaHa of gaHa kaga 3ajmonpumMal npummn 3axTeB baHke.

CBakun U3HOC nnaTuB of cTpaHe 3ajMonpumua Ha OCHOBY OBOT yroBopa 6uhe
nnaheH Ha opgroeapajyhm padyH o0 kojem baHka obasectn 3ajmonpumua.
BaHka he o6aBecTnTn 0 payyHy He Mawe oa 15 (neTHaecT) gaHa npe poka 3a
npey ynnaty 3ajmonpumMmua u obaBecTuhe ra 0 CBakoj MPOMEHU payvyHa He
Marwe of 15 (neTHaecT) AaHa npe gaTyma npBe ynnate Ha Kojy ce O4HOCU
npomeHa. OBaj pok 3a obaBeLuTaBake Ce He NpUMeRsyje y criyydajy nnahawba
13 uynaHa 10.

3ajmonpumal, NpunMkoM ceakor nnahaka Ha OCHOBY OBOr yroBopa HaBoAM
6poj yroeopa (,FI 82.642”") koju ce HanasM Ha HACMOBHOj CTpaHW OBOT
yrosopa.

N3Hoc koju je 3ajmonpumal, gyxaH ga nnatm cmaTtpa ce A4ocnenvm Kaga ra
BaHka npumw.

Buno koje ucnnate o ctpaHe baHke u nnahawa baHun Ha ocHoBY oBOr
yroBopa BpLUe ce Ha payvyH/-e npuxsatibue/-e 3a baHky. [la 61 ce oTknoHuna
CyMHa, OMIO Koju padyH Ha wmme 3ajMornpumua OTBOPEH Kop MpPOMUCHO
oBnawheHe @uHaHCKjCKE WHCTUTYUMje Y MpaBHOj HaANEXHOCTU Yy KOjoj
3ajmonpumal, uma ceauwiTe UNWM y KOjoj ce npojekaT peanusdyje cMmaTpa ce
nNpuxBaTibLMBUM 3a BaHky.

3abpaHa nopaBHaWa 04 cTpaHe 3ajmonpumMua

Csa nnahawa koja 3ajMonpuMman, BpWM Ha OCHOBY OBOr YyroBopa
obpayyHaBajy ce u Bpwe 6e3 (ogHocHO 6e3 ukakBux ogbuTaka Ha vMme)
nopaBHakba Unv NPoTUBMNOTPaXMBaH-a.

Mopemehaj nnaTHUX cucrtema

Ako BaHka (Nnpema CBOM AMCKPELMOHOM MpaBy) YTBpAW Aa je HacTynvo
porahaj nopemehaja nnu ako 3ajmonpumal, obasectn baHky ga je HacTynmo
poranaj nopemehaja:
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BbaHka Moxe, n xohe ako To 3aTpaxu 3ajmonpumal, da ce KOHCynTyje
ca 3ajmonpvMueM paau nocTm3aka [oroBopa O rMpoMeHama Yy
CnpoBONewy UM agMMHUCTpUpary OBOr yroBopa, koje baHka moxe ga
cmaTtpa HeonxogHuma y 4aTUM OKOSNTHOCTUMA;

baHka Hema obaBe3y [a ce KOHCynTyje ca 3ajmonpumuem y Be3u C
npoMeHama u3 cTaBa (@) ako TO MNpPemMa HEHOM MULLIbEHY HUje
M3BOASBUBO Y OATUM OKOSIHOCTMMA, @ Y CBAKOM Cryyajy Hema obaBesy
[a NpuUCTaHe Ha TakBe NPOMEHE; U

BaHka He ogroBapa HUW 3a KakBy LUTETYy, TPOLUKOBE UNKU rybutke Koju
HacTaHy kao nocrneauua gorahaja nopemehaja nnu 3a npegysnmamse,
OLHOCHO HenpeaysvMMame OGUno KakBe paghe Ha OCHOBY OBOI 4raHa
5.04 nnn y Be3un ¢ bum.

Ynotpeba npumMmibeHux cpeacraBa

(@)

OnuwrTe

N3Hocn npumrbenn o 3ajmonpumua ocrnobahajy uctor obasese nnaharba

(6)

caMo aKo Cy NpUMIbEHU Y cknaay ¢ ogpenbama oBOr yroBopa.
HdennmnyHa nnahawa

Ako baHka npumMn ynnaTy U3Hoca Koju HUje 4OBOSfbaH ga ce naMmmpe Ceu
A0 Taja gocnenuv v nnatueBm M3HOCKU Koje 3ajmonpumal, ayryje Ha
OCHOBY OBOr yroBopa, baHka he Ty ynnaty ynotpebutu:

() npBo, y cpasamepHoM nnaharwy MnmM 3a cpasmMepHo nnahawe CBUX
HennaheHnx HakHaga, TPoLlkoBa, obewTehewa M M3gaTtaka Ha
OCHOBY OBOI YroBOpa;

(i) ppyro, y nnahawy unu 3a nnahawe npunagajyhe kamarte koja je
gocrnena, anv Huje U3aMmMpeHa Ha OCHOBY OBOT YroBOpa;

(i) Tpehe, y nnahawy wunu 3a nnahawe gocnene, a HeusMUpeHe
rmaBHULE HA OCHOBY OBOrI yroBopa; u

(iv) yetBpTO, Y Nnahawy munu 3a nnahawe 61no kor gpyror gocnesor, a
HEeM3MUPEHOT N3HOCa Ha OCHOBY OBOT YroBOpa.

Pacnogena nsHoca y ogHocy Ha TpaHLe
(i) Y cnyyajy:

- pgenvMuyHe 0OGPOBOSbHE NPEBPEMEHE OTnraTe TpaHLLIe Koja ce
oTnnahyje y Buwe paTa, W3HOC nNpeBpemMeHe oTnnate ce
Cpa3MepHO AenNn Ha CBaKy HEM3MUPEHY paTy UK ce, Ha 3axTeB
3ajmonpuMua, pacnogerbyje o6pHyTUM pegocnenom gocneha;

- genumunyHe obaBe3He MpeBpeEMEHe oTnnaTe TpaHwe Koja ce
oTnnahyje y Buwe paTa, W3HOC nNpeBpemMeHe oTnnate ce
KOPUCTM 3a CMawere Heu3MUMpeHux parta obpHyTUM
penocnenom gocneha.

(i) WsHocu koje BaHka npumn Ha ocHoBY 3axTeBa 13 ynaHa 10.01 koju
Ce ucKkopucTe 3a OTnnaty TpaHwe ymawyjy HeusMmupeHe paTte
obpHyTUM pepocnedom pgocneha. MsHoce npumrbeHe wusmehy
TpaHwu bBaHka Moxe pga ynotpebu npema  COMNCTBEHOM
AVCKPELMOHOM Npasy.
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(iii) Y cnyuvajy npujema n3Hoca 3a Koje He MOXe fa ce yTBpAM 4a nn ce
ofHoce Ha opapefeHy TpaHuwy, n ako baHka u 3ajmonpumay, He
Mory aa ce gorosope kako he 6utn ynotpebrbeHun, baHka moxe aa
nx ynotpebu uameny TpaHwy npema CONCTBEHOM AWCKPELNOHOM
npasy.

UJ1AH 6.

O6aBe3e n usjaBe 3ajmonpumua u AreHrta

O6aBe3e u3 oBor 4ynaHa 6. OCTajy Ha CHasn O4 LaHa 3aKiby4eh,a OBOr
yroBopa CBe 0K MMa HEM3MUPEHMX U3HOCA HA OCHOBY OBOI yroBopa UInuv AoK
je KpeauT Ha cHaswu.

A. Obasese gesaHe 3a npojekme MCI1 u npuopumemHe ripojekme

Kopuwhene 3ajma

AreHT je ayxaH oa obe3bean Aa ce cpeacTBa 3ajMa KOpUCTe UCKIbYYMBO 3a
(bvHaHcupare npojekata oA CcTpaHe nocpeaHuYkMx GaHaka Ha OCHOBY
yroBopa o nocpefoBatby U yroBopa o Kpeautupatsy koju he GUTn 3akrbyyeHm.

3ajmonpuman, n AreHT he o06e3beantm ga Ha Kpajy nepuoga gogene
cpeacTaBa M HakoH Tora 3ajam Oyae aoaerbeH y cknagy ca lNpeambynom (2).

Mpumep yroBopa o NnocpeaoBaky U YroBopa O KpeauTupaky A0CTaBrbajy ce
BaHuu Ha npeTxogHo ogobpaBamse.

OcTtane obaBe3e

A.  AreHT he, cBaknm yroBopomM O nocpeaoBamy, obaBesaTn ogrosapajyher
nocpeaHvka ga:

(a) obesbean ga TpowkoBm ceakor npojekta MCIT n npuoputeTHOr
npojekta He npehy 25.000.000 EUR (gBageceT net munuvoHa
eBpa);

(6) obes3bean pa n3Hoc nHaHcMpara o4 ctpaHe baHke musHocw (i) o
100% 3ajma Koju je nocpegHUK ogobpro Kpaj-emM KOPUCHWUKY, anuv
ha npu ToM He npenasun npotmeepeaHocTt o 12.500.000 EUR
(oBaHaecT MunmMoHa neT CTOTUHa xurbada espa) 3a npojekte MCI
n npegyseha cpearwe TpXUWHE kanutanuaauuvje; u (i) go 50%
YKYMHUX TPOLLKOBA MpojekaTa u3 cpeacrasa baHke (ykrby4yjyhu un
nocpeaHo npeko apyrmx 6aHaka) 3a NpMoOpUTETHE NPOjEKTE;

(u) Ha kpajy nepuoga gopene cpepacrtasa notepan baHuwm, y dopmm o
kojoj he ce yroBopHe cTpaHe cropasymMeTn Ha 3a[0BOSbCTBO
baHke, pa je popatHM o06UM CpeaHOpPOYHOr U OYropoYHOr
uHaHCcHpama MCTl1/npeayseha cpeare TPXULLHE
KanuTanusaumje (C TpajameM Ayxum of ase (2) roguHe y
KBanugunkoBaHUM CeKTopuMa, Kako je npeasufjeHo npaTtehum
nucMmom/nucMmma) NOTNMCaHOr y TOKY nepuona goaene cpencrasa
Koje ce He dmHaHcupa us cpeactasa EMNB 3a ceakor nocpegHuka
Hajwawe jegHak obumy 3ajma koju je bBbaHka opobpuna 3a
MCTll/npeay3eha cpegtwe TpXuwHe kanutanu3auuwje. Ha 3axtes
baHke, AreHT he nNpyxntn gogatHe nHpopmMaunje o ToMm JoaaTHOM
obnmy dmHaHCcHpara, YKONMKO cy Te MHdopMaumje 4OCTYMNHe;

() obGesbeam ga ceaku Kpajbu KOPUCHUK Byde obaBeluTeH, Ha HauuH
KOju ce cmaTpa HajnpuknagHujum, o NOpPeKy cpeacTasa Koja My ce
CTaBIrbajy Ha pacnonarake Ha OCHOBY OBOr YroBopa;
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0b6e3b6ean oaroeapajyhe obenexaBawe Npov3Boga MOMUHAHEM
BaHke y Ha3nBy Npon3Bo4a UIu Y HEroBoj AOKYMEHTaUuju;

Ha cBoj ogrosapajyhu Beb-cajt/Be6-cajT nocBeheH nponssoanma 3a
AYyropoyHo  dwmHaHcupawe MCI1T  noctaBu  cTpaHuuy C
WHpopmaumjama o akTtupHoctuma banke y kopuct MCI1, c
KBannUKaLMoHM Kputepujymmma u HaBohewemM MNOBOSbHUX
ycnoBsa Koje baHka Hyaw;

06e36eaun ga cBaku yroBop 0 KpeguTtupary C KpajibuM KOPUCHUKOM
3ap0BorbaBa ycnose 13 ynaHa 6.026;

nowTyje ogpenbe npateher nucma/nucama;

CBaKOr KpajHher KOPUCHWKa LOMUCOM WIM EeNIEeKTPOHCKUM nyTem
yno3Ha C noaplikoMm Kojy baHka npyxa. Y TakBOM [oOnucy unu
€reKTPOHCKOj nopyunM noTpebHO je HaBecTM gda [OTUYHO
bmHaHcMparbe Nomaxe baHka un ykasaTtn Ha pasfnivky y noHyheHum
yCcrioBMMa Koja je pesyntaTr Te nomohu; parbe, noTpebHo je
06e36eamT a UHAHCK|CKN YCIOBU KOjU BaXke 3a CBaku yroBop O
KpeouTupawy ofpakasajy NorogHoCcTn UHaHCMpara of CTpaHe
BbaHke 1 ga Te NorogHocTu, koje TPeHyTHO M3Hoce (i) HajMane 50
6.n. (negecet 6asHMX noeHa, anu y3 MOryhHOCT u3meHe Y3
npeTxodHy nucaHy carnacHoct banke) u (i) gogatHux 30 6.n.
(Tpnogecetr 6GasHMX MoeHa) Ha roguWHKEM HMBOY ogpeheHum
KpajikbuM KOpUCHULMMA 3a MpojekTe NMocnoBu 3a mnage 3anagHor
BankaHa, 6yay jacHO Ha3HayeHe KpajhemM KOPUCHMKY Tako wTto he
CBaKu yroBop O KpeauTupawy cagpxatu cnegehy knaysyny:

,Ydyewhe EBponcke MHBECTULNOHE BGaHKe.

EBponcka wuHBecTUUMOHA ©aHka, UHAHCKjCKa WHCTUTYUMja
EBponcke yHuje ocHoBaHa 1958. rogMHe PuMCKMM YyroBopom,
yyecTByje paBHOMpPaBHO C nokanHum d1HaHCHjCKUM
WHCTUTYUMjama y prHaHCcHpary UHBECTULMOHUX NporpamMa Koju cy
neo uwbeBa EBponcke yHuje. [log ycnoBom fa oBaj 3ajam
3a40BoSbaBa cBe Kputepujyme KBannMdnKoBaHOCTH 3a
duvHaHcupawe op cTpaHe EBponcke WHBecTMUMOHE GaHke.
<MNOCPEOHWK> opobpaBa KOPWUCHWKY OBOr 3ajMa (UHAHCKjCKY
NorogHoOCT Koja ce ofpaxasa Yy KaMaTHOj CTonu, noj ycrnosuma
ytBpheHum y opgrosapajyhum 4naHoBMMa oBor yrosopa. Ta
norogHoct u3Hocn 50 6.n. (negecet 6asHmx noeHa) — 80 6.n.
(ocampeceT 6a3HMX NoeHa) y cny4yajy gogene 3a npojekre Nocnosu
3a mnage 3anagHor bankaHa y nopehewy ¢ kamaTHOM CTOMOM Ha
roguwrem Husoy kojy 6u <MNOCPEOHWMK> obpadyHaBao Ha 0Baj
KpeauT 6e3 ydyewha baHke.”;

o6e3bean pa ycnosu n ogpende yroBopa O Kpeautupawy Oyay
AOCMNedHN C OBUM YroBOpOM, YKIbyyyjyhu (6e3 orpaHuyaBar-a)
ynaH 8.01;

obe3bean ga, y cnydyajy HeycarnaweHocTu ca TakBum obaeesama,
CBakuM yroBop O  KpeauTupawy npeasuha obGaBe3dy Kpajher
KOpUCHMKA da npeBpeMeHO oTnnaTtv M3HOC U3 yroBopa O Aarbem
KpeauTupary Ha 3axTeB AreHTa;

o6e3bean ga nocpedHVMUM OCTBapyjy nMpaBa Ha OCHOBY yroBopa O
KpeauTupawy y OOHOCY Ha Ouno Kor Kpajwber KOPUCHWKa Ha
n3pnumnT 3axteB baHke, HMp. Aa 3axTeBajy gokas O NOLUTOBakY
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Knaysyna O 3alTuTU XMBOTHE cpeaumHe M3 4naHa 6.02Bb(e) Ha
3axteB baHke, U ga baHuu oamax npocnene cee maTepujanHo
3HayvajHe nHopmauuje koje [obujy y Be3n C TakBUM 3aXTEBOM.

AreHT he cBakum yroBopoM O nocpenoBawy obaBesaTtu ogrosapajyher
nocpedHvka da Ha OCHOBY ofroBapajyhux yroBopa O KpeguTupawy
obaBexe CBaKor KpajHher KOpucHuKa aa:

(a)

(6)

(1)

(@)

(e)

()

(x)

1)

n3Hoce npumrbeHe o 3ajMonpumua KOPUCTUM WCKIbYYMBO 3a
cnpoBohene KoHKpeTHor npojekta MCI n npnopmnteTHOr NpPojeKkTa;

oApXaBa, nonpassba, PEMOHTYje 1 0OHaBIba CBa CpefCcTBa Koja cy
cactaBHu geo npojekta MCI1 n npuopuTeTHOr npojekTa Kako je
notpebHo ga 6m 6una y ucnpaBHOM CTaky 3a pag;

ce, Kag rof je oyxaH ga nowTyje npasuna o jaBHUM HabaBkama y
ogrosapajyhoj npaBHOj HagnexHocTn, obaesexe aa he kynoBatu
onpemy, obe3benuBaTtu ycnyre n HapydumBaTi padoBe 3a npojekar
MCIT n npuopuTeTHM npojekaTt kopuctehn NpuxBaTibMBU NOCTYNaK
HabaBke Koju je, npema Muwsbewy baHke, y cknagy ¢ NOMUTMKOM
BaHke n3HeTom y kbeHoM Boaundy 3a HabaBke;

ocurypa cBe pagoBe M MMOBMHY KOjU Cy cCacTaBHM Oe0 MpojekTa
MCIT n npruoputeTHOr nNpojekTa koA ocurypasajyhux gpywrasa y
cknagy ¢ yobuyajeHom npakcom ocurypama y Penybnuumn Cpbuju;

(i) cnpoBogu 1 peanuayje npojekat MCI1 n npuoputeTHn npojekat y
cknagy ca 3akOHOM O 3alUTUTM XMBOTHeE cpeguHe; (i) npmbaeu n
ogpxaBa noTpebHe ekonowke pfossone 3a npojekat MCI1 un
npuopuTETHM nNpojekat; u (iii) nowTyje ycnoBe cagpxaHe Yy TuMm
€KOJOLLKUM 003BOMama;

ofpXaBa Baxele CBUX ofobpera noTpebHux 3a cnposohewe u
dyHKUMOHMCake npojekta MCI1 u npuoputeTHOr NpojexTa;

ocuM y cnyyajy Aa je baHka (npeko AreHTa) gana carnacHocT y
nMcaHom 0BnuKy, 3aApXv BNACHULLTBO U ApPXaBWHY HaZ CBOM MMM
CYLUTUHCKN CBOM MMOBMHOM KoOja je cacTtaBHu Aeo npojekta MCI1 n
NPUOPUTETHOT NPojeKkTa, OAHOCHO Aa 3aMeHU 1 OOHOBU Ty UMOBUHY
N oApXaBa CYLTUHCKA HeNpeknaHo YHKUMOHMUCAHEe MpojekTa
MCIT n npuopuTteTHOr nNpojekTa y ckrnagy ¢ HeroBom npBoOGUTHOM
HaMeHoM; ¢ TuM Aa baHka Moxe fa yckpaTu carnmacHOCT CaMo ako
6u npepnoxeHa pagkwa yrposuna uHtepec baHke kao gaBaoua
3ajma 3ajmonpumuy wunm 36or Tora wTo npojekat MCIT un
NpUOpUTETHU NpojekaTt He 61 ncnyHwasao ycrnose 3a PuHaHcUpaHe
of ctpaHe baHke y cknagy C H€HWM CTaTyTOM WM Ha OCHOBY
ynana 309. Yroopa o cyHKunoHucawy EBponcke yHuje;

BOOW KHbUre U eBMAEHUMje O CBMM (DUHAHCUK|CKMM TpaHCcakumjama u
pacxoguma y Besn ¢ npojektom MCI1 u npnopuTeTHUM NPOjEKTOM;

rapaHTyje nocpegHuKy aa, npemMa HheroBum casHakwuma, cpeactsa
Koja je Taj KpajibM KOPUCHMK ynoxuo y npojekat MCI1 wu
NPMOPUTETHM NpOjeKkaT HUCY HeO03BOSbLEHOr Mopekna, yKiby4yjyhu
W nNpouM3BOAe nMpaka HoBLUA MMM NpousBode Be3aHe 3a
durHaHcHpare Tepopusma, Te ga ogmax obaBectn AreHTta (npeko
MocpenHuka) ako ca3Ha 3a He03BOSbEHO MOPEKIO TUX CPEACTaBa;
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ogmax obasecTn AreHTta (npeko lMocpegHuka) O CBakoMm HaBody,
NpUTYXOM N MHopmaumjn Koja ce 0QHOCU Ha KpUBMYHA Aena y
Be3n ¢ npojektoMm MCIT 1 npnopuTeTHUM NPOjEKTOM;

3axTeBa wucnnate u cBa nnahawa Ha OCHOBY YyroBopa O
KpeauTupawy BpLIK ¢ OaHKOBHOT padyHa Koju je y uMe Tor KpajHer
KOPUCHUKa OTBOPEH KoA4 nponucHo oBsnawheHe duHaHcHjcke
WHCTUTYUMjE Y NPaBHO] HAASIEXKHOCTM Y KOjOj Taj Kpajiu KOPUCHUK
uMa ceguwiTe, OOQHOCHO npebuBanuwTe WNU rae Taj Kpajhu
KOPUCHUK peanuayje KoHkpeTaH npojekat MCI1 1 npuoputeTHU
npojekar;

(i) y pasymHom poky npenysme ogroeapajyhe mepe npema cBakom
YnaHy CBOjUX YNpPaBHUX OpraHa Koju je MpPaBOCHAaXHOM CYACKOM
oanykoMm oOcyheH 3a KPUBUYHO [Jeno MOYUHEHO  MPUITMKOM
obaBrbarba OYKHOCTM, Kako Ou 06e3beqmo Oa TakaB Kpajiiu
KOPUCHUK (W/UInn YnaH HeroBux ynpaBHUX opraHa) 6yae UCKIiby4eH
M3 CBaKe aKTMBHOCTM Yy Be3u ca cpeacTBMMa Koja ce CTaBrbajy Ha
pacnonarake Ha OCHOBY oproBapajyher yroBopa o KpeauTupamwy
unn y Bean c ogroapajyhum npojektom MCI1 v npuoputeTHUM
npojektom; u (ii) ogmax obaeectn AreHta (npeko lMocpegHuka) o
CBaKOj Mepu KOjy TakaB KpajkbM KOPUCHWK npegy3me Ha OCHOBY
unaHa 6.026(n)(i) oBor yroeopa;

[03BOMN NuuMMa Koja nmeHyje baHka, kao 1 nuuumMa Koja UMeHyjy
Apyre nHCTUTyumje unu Tena EBponcke yHuje kaga TO 3axTeBajy
ogrosapajyhe obasesyjyhe oapenbe npasa EBponcke yHuje:

() pma nocehyjy nokauuvje, wHCTanaumje W pagoBe Koju cy
cactaBHu geo npojekta MCI1 1 npMopuTeTHOr NPojekTa;

(i) ma obaBrbajy pasroBope C npeacTaBHUMLMMA  KpajHer
KOPUCHWKA, Te Aa He oMeTa KOHTakTe ¢ 6uno Kojum apyrum
nvuem Koje je ykrbydeHo y npojekat MCI1 n npuoputeTHu
npojekaT unu Ha Koje Taj npojekar yTuye;

(i) ma vmajy yBug y Kibure n eBumaeHumje Kpajier KOpUcHUKa y
Be3u ¢ peanusaumnjom npojekta MCI1 n npuoputeTHOr npojekra
1 UMajy NpaBo Ha npenunce C kUMa NoBe3aHnX JOKyMeHaTa, Yy
Mepu Y KOjoj TO 3aKOH J03BOSbaBa;

npyxu baHun unu obesbeam aa joj Gyge npyxeHa cea notpebHa
nomoh y CBpxe HaBeAeHe y OBOM YNaHy;

cnpoBoan n peanuayje npojekat MCI1 n npuoputeTHU npojekar y
cknagy ¢ npuHuunuma npasa EY koju cy HenocpeagHo NpuMeHLusm
Ha Kpajwer KopucHuka wn Ha npojekat MCIT u npuoputeTHu
npojekar;

He Oyae ykibyyeH (M He OBracTu WUnuM AO3BONM BUNO KOjOj CBOjO)
NOAPYXKHULM UNU NuUy Koje fAenyje y weroso umMe ga byay
YKIiby4yeHu) y 3abparweHo penoBawe y Besn ca MCIT un
NpUOpPUTETHNUM NPOjEeKTOM, TeHaepcke npoueaype 3a MCI wu
npuopuTeTHM npojekat, unu 6uno Koje TpaHcakuuje Koja ce
pasmaTpa OBMM YTrOBOPOM;

npegysme OHy pagwy Kojy [locpegHuk, AreHT wunn baHka
onpaBAaHO Tpaxe Aa Gu ce UcnutTao UM OKOHYao HaBOAHW MU
porahaj 3a koju ce cymMwa Aa npegcrasrba 61Uno kakBo 3abpareHo
aenoBatke y Bean ca MCIT n npnopnteTHMM NpojekTomMm;
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omoryhu ga yroBopu koju ce cmHaHcupajy u3 oBor 3ajMa cagpxe
HeonxoaHe oapenbe aa 6u ce omoryhmuno NocpeaHUKy aa UCTpaxu
unn obyctaBum HaBogHM WM fJorahaj 3a Koju ce Cymha pAa
npegcrasiba 6mno KakBo 3abpareHo genoeare y obnactn MCI1 u
NPUOPUTETHOT NPOjEKTA;

He (i) yhe y NocrnoBHM OOHOC Ca HEKMM CaHKLMOHWCAHUM fuLeM,
unu (ii) ga He cTaBm Ha pacnonarawe OMMo Koja cpencrTea unu y
KOPWUCT, NOCPEAHO UNN HEMOCPELHO, HEKOM CaHKLUMOHUCAHOM fnLy;

npeaysmMe y pa3yMHOM BPEMEHCKOM OKBWMpY oAdroBapajyhe mepe y
norneny GMNo Kor YnaHa HeroBux ynpaBHUX Tena, a Koju:

() nocTaHe caHKLMOHMCAHO Nuue uUnm

(i) npepctaBba NpeaMeT NPaBOCHaXXHE W HeonosvBe Ccyacke
npecyae y Be3n ca 3abparbeHUM AenoBareM MNOYMHEHUM
TOKOM BpLUEHa NpodhecmnoHanHe gyXHOCTH,

kako 6u ce ocurypano ga Taj YnaH 6yae cycneHgoBaH, OTMyLUTEH
NN y CBaKOM CIy4ajy UCKIby4YeH U3 CBaKe akTMBHOCTW NOCPeaHMKa
y Be3n ca 3ajmom 1 ca MCI1 n npyopuTeTHUM MPOjEKTOM;

rapaHTyje n obaesyje ce ga 3ajmonpumall, HMXOBU 3aMOCIEHN U
AVPEKTOpU 1nNn Buno Koje Apyro nvue koje aenyje y HbUXoBo MMe
UNN NoJ, HUXOBOM KOHTPOSIOM HMje NOYMHUITO HUTKU hie NoYNHNUTY (i)
6uno koje 3abpareHo genoBawe y Be3n ca MCI1 n npuoputeTHUM
npojekToM wunu ©Ouno Kojum ApyruM TpaHcakuujama kKoje ce
pasmartpajy oBMM YroBopom; unu (ii) opyre HeneranHe akTMBHOCTU
13 obnacTtn douHaHcMpara Tepopuama 1nu npaxa HoBLa;

usjaBrbyje Oa, Npema HEeroBOM CasHawy W yBepery, W HaKOH
cnpoBofhewa oarosapajyhe wuctpare, HuKakBa CpencTBa HUCy
nHBectupaHa y MCI1 n npuopuTeTHU NpojekaTt, HUTU je HEroB
aKuMjcKn Kanutan HeneranHor nopekna, ykrbydyjyhu npuxoge opn
npaka HoBLa Unun y Besu ca ouHaHcupamem Tepopusma;

obaBesyje ce ga:

(i) cnpoBege n pagu Ha MCI1 1 npuopuTETHOM NPOjJEKTY Yy CKnagy
ca cTaHgapguma u3 obnacTu 3alTUTE XWBOTHE CPeaVHE U
couujanHnx nuTamwa; u

(i) pobwuje, cnpoBoaM M ycarmacu Cce Ca HEONMXOA4HUM
ogobperwsmma n3 obracTM 3aWTUTE KMBOTHE CpeauvHe U
couvjanHux nutawa y Besn ca MCIl un npuopuTeTHUM
NpOjeKToM;

ny Tom umrby, AreHT ce obaBesyje Aa Tpaxu HaBedeHe
nokase (npeko [MocpegHuka) Ha 3axTeB baHke, kao n Aa
npeHece baHum 6e3 ognarawa cBe peneBaHTHE MHGOPMaLmje
AobujeHe kao 0QroBOp Ha TakaB 3axTeB.

AreHT je ayxaH ga 06e3beaun (cBakMMm yroBOpoM O MocpefoBawy) Aa 'y
CBaKOM YroBOpY O KpeauTupawy Kpajiu KOPUCHWUK npuxBaTn Aa baHka
MOXe Aa uma obaBesy Aa nogatke O KpajheM KOPUCHWUKY w/unu 6uno
koM npojekty MCIT n npvopuTeTHOM MpPOjeKkTy AOCTaBU HAANEXHO]
MHCTUTYUM]M unn Teny EBpornicke yHuje y cknagy ¢ ogrosapajyhum
ob6aBesyjyhum ogpenbama npasa EBponcke yHuje.

Y cnydyajy HenowToBawa oBMX oGaBesa, 3ajmonpumMal, Mma npaso Aa
3axTeBa NpeBpeMeHy OTMaTy yroBopa o KpeauTupamy.
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3ajmonpumay, n AreHT he npaBa koja MMajy Ha OCHOBY yroBopa O
nocpenoBamy WU/Unn yroBopa 0 Kpeautupawy KOPUCTUTU N Y UHTEepecy
BaHke.

3ajmonpumay, he opmupatn ynpaBHM ogbop koju he 4YMHUTK
npeactaBHuum  AreHta, MwuHuctapctBa duHaHcuja, MuHUCTapcTBa
npvBpeae W APYrMx peneBaHTHUX [ApPXaBHUX opraHa Ja 6u ce
0b6e36equno cnpoBohewe npojekta y cknagy C KOMMNEMEHTapHUM
Mepama nonunTuke.

Onwme obasese

6.03 [owToBaw€e 3aKOHA

6.04

3ajmonpumay, u AreHT he nowToBaTUM y CBaKOM MOrnegy CBE 3aKOHE WU
Npornuce Koju ce Ha X NpUMeksyjy.

OnwTe n3jaBe uU rapaHuuje

3ajmonpumau, u AreHT usjaBrbyjy U rapanTtyjy baHuu ga:

(@)

(6)

(e)

(r)

je AreHT ueHTpanHa 6aHka Penybnuke Cpbuje n nma oBnawhewe ga
obaBrba CBOjy AenaTHOCT OHaKo Kako je caga 0baBrba;

nmajy opnawherwe Aa noTnuwly, UCNyHe U u3BpLUe cBe CBoje obaBese
Ha OCHOBY OBOr YyroBopa W pJa cy npegysete cBe noTpebHe
KopnopaTuBHe, akuMOHapCKe W ocTane pawe Koje ux osnawhyjy aa
NOTNULLY, UCMYHE U U3BpLUE UCTE;

OBUM YroBOpPOM Ce 3a HMUX YCNOCTaBrbajy 3aKkoHCKM Baxehe,
ob6aBe3syjyhe n nsspse obasese;

noTNUCMBaKE W M3BPLUEHE OBOr YroBOpa, M3BpLUABaHE HUXOBUX
obaBe3a Ha OCHOBY OBOT YroBOpa 1 MOLITOBake oapeadu oBor yroeopa
HUCY N Hehe Gutu:

(i) ycynpoTHOCTM nnn cykoby ¢ 6rno kKojum Baxxehnum 3aKOHOM, aKkToM,
nNpaBuIoOM WU MPOMNMUCOM HUTU C BMMO KOjOM MpPecydoM, YKa3om
U J03BOMOM KOja ce Ha HUX npumemsyje;

(i) y cynpoTHocTU unu cykoby c BUNO KojuM YroBOpoM Wnv OpYyrum
WHCTPYMEHTOM KOjuU je 3a Hux obasesyjyhn, a 3a Koju Moxe
ornpaBfaHo da ce ouveKyje Aa MoXe da uMa maTepujanHo LITeTHO
AejCTBO Ha HMXOBY CNOCOBHOCT Aa n3BpLuaBajy cBoje obasese Ha
OCHOBY OBOr YroBopa;

(i) y cynpoTHocTM unu cykoby c 6uno kojom oppeabom 3akoHa O
HapopaHoj 6aHum Cpbuje (,Cnyxbenn rnacHuk PC”, 6p. 72/03,
55/04, 85/05, 44/10, 76/12, 106/12, 14/15 n 40/15);

Cy HajHOBMjU KOHCONMMAOBaHW Wu3BelWTaju AreHTa Koju Ccy npoLwnu
peBU3Njy, CaynMHEHNW Ha OCHOBM KoOja je [ocrnegHa C MNpPeTXOAHUM
rogMHamMa n ga cy UX HeroBum pPeBu3opu of00puUnM Kao UCTUHWUT Y
BEPOAOCTOjaH npernes pesynraTta HeroBor nocriosawa 3a Ty roanHy u
Ta4yHO npwuKasyjy unuM pesepBullly CBe (CTBapHe WNW noTeHuujanHe)
obaBese AreHTa;

HWje BUNO HMKakBe MaTepujanHo LTeTHe NpoMeHe of Aatyma Oanyke
EWB;

HWKakaB gorahaj unm OKOMHOCT Koju MpeAcTaBiba Cryvaj Heucnywera
obaBe3a Huje HacCTyn1o 1 He Tpaje HEOTKIOHEH UM HeoabayeH;
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(X) HMKakaB MAPHUYHKU, apPOUTPaXKHW, YNPABHU UM UCTPAXHMW MOCTYMNaK Huje
y TOKY HUTW, NpemMa HUXOBUM Ca3Hakwuma, NpeTn Unu NpeacToju npea
6uno kojum cyoom, apbuTpakHuM TeNOM WUMu areHUmnjoM Koju je JOBeO
unu 6u y cnyyajy HeraTMBHOT UCXOA4a Morao fa gosefe Ao MmatepujanHo
LUTETHE NPOMEHE, HUTU MPOTUB HUX UNN HUXOBUX 3aBUCHUX NMPaBHUX
nuua noctoju GunNo kakea CyAcka npecyda WNW oanyka Koja Huje y
HMXOBY KOPWUCT;

(n) npema HMXOBOM CasHaky, HMKAKBa cpeacTBa mHBectupaHa y MCI1 u
NPUOPUTETHU NpojekaT of cTpaHe Kpajier KOpUcHMKa HUCY HeneranHor
nopekna, ykreyyyjyhu npoussoge npawa HOBUA WM OHe Be3aHe 3a
(ovHaHCcHMpawe  Tepopusama. Y  Mepu  O03BOSbLEHO]  3aKOHOM,
3ajmonpuman, w/vunn AreHt Tpeba opgmax aga uHgopmuwy BaHky
YKONUKO Yy BMNO KOM TPEHYTKy MOCTaHy CBECHW HeneranHor nopekna
HaBeOeHUX cpeacTasa;

(i) Bajmonpumay, u/unn AreHT, HUXOBW 3aMOCNEHN N ANPEKTOPU uUnm ouno
Koje Apyro nuue Koje fenyje y HbWUXOBO UME WNW Nog HMXOBOM
KOHTPOSIOM HWje NoYMHUIO HUTKM he noumHuTK (i) Brno koje 3abpareHo
aenoBawe y Bean ca MCI1 n npMopuTeTHUM MNPOJEKTOM MIM OPYrnM
TpaHcakuunjama gedrHUcaHnM YroBopoM; unu (ii) Apyrum HemneranHum
aKTMBHOCTMMa M3 obnactn uHaHcuMpawa Tepopu3ma WnuM npawa
HOBL3;

(k) MCIT »n npuoputeTHn npojekat (ykibydyjyhm 6e3 orpaHnyaBama,
nperosapane, AOAeNy 1 U3BpLUEHEe YroBopa (PMHaHCMPaHUX UIK KOju
he ce omHaHcupaTh 13 3ajma) HUCY YKIbYYUnn y CBoje akTUBHOCTU HUTU
Aanv nosoja 3a HeKo 3abpareHo AenoBakse;

(n) npema HMXOBOM ca3Hawy, HUKakBa cpenctaBa nHBectupaHa y MCIT n
NpUopUTETHE NpPOjeKTe oA CTpaHe AreHTa HWUCY HerneranHor nopekna,
YKIbyyyjyh  npousBode nMpawa HOBLA WM OHe Be3aHe 3a
PuHaHCUparwe Tepopuama; 1

(M) npema HWXOBOM Cca3Hawy MW YyBepewy (HakOH LWTO Cy W3BPLIUN
naxremBy M oarosapajyhy nctpary) HujegHa ekornoLlka unu coumjanHa
Tyx6a Huje NoKpeHyTa HUTK je home 3anpeheHo.

3ajmonpumau, garoe usjaerbyje 1 rapaHTyje ga cy werose obasese nnahamwa
Ha OCHOBY OBOr yroBOpa paHrnpaHe Hajmawe jegHako (pari passu) y nornegy
npaBa HannaTte ca CBMM ApyruM cajawwum n 6yayhum HeobesbeheHnm u
HenoapeheHnm obaBeszama Ha OCHOBY BUNO KOI AYXXHUYKOT MHCTPYMEHTa Koju
je 3akrbyyno 3ajMonpumal, unum Apyro nvue y heroso nve, ndyses obaeesa
KOje Cy 3aKOHOM KOju ce YOMwTeHO MNpuMenyje Ha npuBpeaHa ApyLliTea
ogpeheHe kao ob6aBe3HO NpruopuTeTHE.

HaBeneHe usjaBe n rapaHuumje HacTaBIbajy 4a BaXe M HAKOH NOTNUCKMBaH:A
OBOr yroBopa v cmaTtpa ce aa cy, udy3eB ctaBa () Hanpea, NOHOBIbEHE Ha
CBaKMW NfaHMpaHu gaTtym ucnnaTe v cBaku gatym nnahara.

UnTterpurter
(a) 3abpameHo penoBame

() 3ajmonpumay w/vnn AreHT Hehe ydyectBoBatM (M Hehe patm
oBnawhewe unu gossony ga 6wuno koja noapyxHuua wunu 6uno
Koje Apyro nuue Yy4yecTByje Y HWUXOBO MMe) Yy Ourno Kom
3abpatbeHoM penoBawy Yy Be3n ca MCIT u npuoputeTHUM
npojektoM, y 6uno kojoj Tenaepckoj npoueaypu 3a MCIl wn
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NpUoOpmUTETHN npojekat unm y OWMo Kojoj TpaHCakumju koja ce
pas3marpa y OBOM YroBopy;

(i) Bajmonpumay w/unn AreHT ce obaBesyje ga he npegys3eTu OHy
paghky kojy baHka onpaBgaHo Tpaku ga 6u ce ucnmtao wunu
OKOHYa0 HaBogHM UK gorahaj 3a Koju ce cyMeba fa npeacraBiba
6uno kakBo 3abpaweHo penoBake Yy Besam ca MCIT wu
NPUOPUTETHUM MPOjEKTOM;

(i) Bajmonpumay u/unm AreHT ce obaBsesyje ga he obes3begutn ga
YroBopu thnHaHcupann of oBor 3ajma cagpxe notpebHe oapenbe
aa ce omoryhm 3ajMonpumuy [da ucnuvTa WNU OKOHYa CBaku
HaBogHM mnu gorahaj 3a koju ce CymMwa da npeacraeBiba 6uno
KakBO 3abpakeHO fenoBawe Yy Be3n ca MCIT n npuoputeTHUM
NpPOjEKTOM.

(6) CaHkumje

3ajmonpumay, n/vnn AreHT Hehe (i) cTynuTM y NOCMOBHM OOHOC ca
HEKMM CaHKLMOHUCaAHNM nuueM, unu (ii) ctaButn Ha pacnonarawe 6uno
Koja cpeactBa WM Yy KOPUCT, HEMOCPeOHO WM MNocpedHO, HEKOM
CaHKLUMOHNCAHOM Ly .

[a 6u ce wusberna 6unNo kakBa CyMha, HaBedeHu cTaB ce Hehe
npuMmenwsmBath ako Tadke (i) u (i) y Tekcty nsHag Hucy 3abpareHe y
CKnagy ca CaHKUMOHUM fMcTama.

(4) YnpaBrbawe

3ajmonpuman, u AreHT ce obasesyjy ga he y pasymMHOM BpPEMEHCKOM
PpOKy npeay3etn opgroBapajyhe mepe 3a 6uno Kor unaHa CBOjMX
yrnpaBHUX Tena Koju:

(i) nocTaHe CaHKUMOHWCAHO nuLe nnu;

(i) je npegmeT npaBOCHaXKHE W HEOMO3UBE CyACKE OAflyKe Yy Bes3u ca
3abpatbeHMM [ernoBakeM Koje je MOYUHEHO Yy TOKy obaBrbarba
npoecroHanHe Ay>KHOCTH,

Kako 6u ce ocuryparno ga Taj unaH 6yge cycneHaoBaH, OTAYLWTEH Unu y
CBaKOM Cny4ajy UCKIbydeH U3 CBake aKTMBHOCTWU 3ajmonpuMua y Be3un
ca 3ajmom 1 MCI1 1 npmoputeTHMM NPOojeKTOM.

3aKOHUTOCT cpeZicTaBa Koja ce KopucTe 3a npojekre MCI

AreHT rapaHTyje pOa npumMmewyje npenopyke PagHe rpyne OEU[ 3a
dunHaHCHjcKe akTUBHOCTMW.

AreHT je gyxkaH ga ob6e3bean pa ce nocpegHuumn npuapxkaeajy obasesa
baHaka koje cy npeaBuheHe npenopykama PagHe rpyne OEL 3a
dunHaHCHjcKe akTUBHOCTMW.
UINAH 7.
O6e36ehene

O6aBe3e n3 oBOr unaHa 7. OCTajy Ha CHa3n of AaTyma 3akibyyewa OBOr
yroBopa cBe J0K je BUIo Koju M3HOC Ha OCHOBY OBOT YroBOpa HEU3MUPEH UK
OOK je KpeauT Ha cHaswu.

PaHrupanse Pari Passu
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3ajmonpumal, je gyxaH ga obes3bean ga werose obasese nnahamwa Ha
OCHOBY OBOr yroBopa Oyay paHrupaHe HajMawe jegHako (pari passu) y
nornegy nmnpaesa Hannate ca CBMM JApyruMm  cajawmwim  un - 6yayhum
Heobe30eheHM n He3aBMCHUM obaBe3ama Ha OCHOBY GUIO KOT MHCTPYMEHTA
CMNOSbHOr gyra Koju je 3akibyunmo, M3y3eB obaBesa koje Cy 3aKOHOM, Koju ce
yonwTeHO MpuMeryje Ha npuBpedHa ApywTsa, ofapeheHe kao obaBesHo
npuopuTeTHe.

Hapouuto, ako baHka ynytu 3axteB u3 4ynaHa 10.01 nnmn ako je cnyua;
HensBpLLEHa NN NOTEHUMjaNHN Cryyaj Heu3BpLUEHa HAaCTYNNO U MoxXxe aa
HacTynun no 6uno kom Heo6e3befheHOM N He3aBMCHOM UHCTPYMEHTY CMOSbHOr
ayra 3ajmonpumua, 3ajmonpumal, Hehe BpwWUTU (HATKM 0406puTK) BUo KakBo
nnahake y Be3n ¢ ApyrumMm TakBMM MHCTPYMEHTMMA crnosbHor ayra (buno aa
j€ pefoBHO MMaHMpPaHO MMM He) YKOIMKO WUCTOBPEMEHO He nnaTtu unuM He
M34BOjM HA HAMEHCKM padyH 3a nnahakwe Ha HapeaHu gaTym nnahakwa M3HOC
jeaHak oHOM Aeny HEM3MUPEHOT Ayra Ha OCHOBY OBOI YroBopa Koju oarosapa
yyelwhny KOHKpeTHOr nnahaka No OCHOBY TOI MHCTPYMEHTA CMOSbHOr gyra y
YKYMHOM HEW3MWPEHOM Oyry NO OCHOBY TOr MHCTpyMeHTa. 3a notpebe oBe
ogpenbe He ysumajy ce y 063up nnahawa No MHCTPYMEHTY CMOSbHOr Ayra
Koja ce BpLie M3 cpeacTaBa 0OOMjeHMX eMUTOBaHEM OPYror MHCTpPyMeHTa
KOju cy ynucana CyWTWMHCKM UCTa Nuua Koja umajy noTpaxuBara M no
AOTUYHOM UHCTPYMEHTY CMOJSbHOT Ayra.

LMHCTPYMEHT cnosrbHOr Aayra” y CMUCIly OBOr yroBopa oO3HadaBa: (a)
WHCTPYMEHT, YKIby4dyjyin n NpusHaHuULy nnn M3BOA M3 padyHa, Koju gokasyje
nnn ycnoctaerba obaBesy oTnnarte 3ajma, AenosvTa, aBaHca Wu CrMYHOT
npoayxetka kpeauta (ykbydyjyhu, 6e3 orpaHuyaBawa, M Ouno koje
NnpoayXewe Kpeauta Ha OCHOBY YroBopa O peduHaHcuMpakwy Wnm
penporpamy gyra), (6) obaBesy koja ce gokasyje 06BE3HULOM, AY>KHUYKOM
XapTujom o BPe4HOCTU UMK CAMYHMM MUCAHMM J0Ka30M O 3a4Y>KEHOCTU UIn
(1) rapaHumjy Kojy je 3ajmonpumal, u3gao 3a obasesdy Tpeher nuua; nog
yCrnoBoM fa je Ta obaBesa y CBakOM O HaBefeHux criyvajesa: (i) ypeheHa
3aKOHCKMM CMCTEMOM pasnuMyunTUM of 3akoHa 3ajmonpumua; unu (ii) nnatmea
y BanyTu pas3nuynTtoj o BanyTte 3eMrbe 3ajmonpumua; unu (i) nnatmea nuuy
Koje je OCHOBaHO, AOMWLWIHO, PE3NOEHTHO UMW MMa CceauluTe UNn rnaBHO
MECTO NocrnoBaka M3BaH 3eMrbe 3ajmonpumua.

O6e3behene

Y cnyyajy ga 3ajmonpumar, Tpehem nuvuy ga OWMAo KakBO CpencTtBo
obes3beherwa 3a OWMNO KOjU WMHCTPYMEHT CMOSbHOr Ayra unu Ouno Kakey
NPeAHOCT NN NPUOPUTET Y BE3U C MM, 3ajmonpumall je AyKaH Aa, YKONMKO
To baHka 3axteBa, goctaBum baHum jegHako cpenctBo obesbehena 3a
n3BpLLeH-e cBOojux obaBesa 13 OBOr yroBopa, 04HOCHO fa Aa baHum jegHaky
NPeAHOCT UKW jeaHak cTeneH npuopuTeTa.

Knay3yne koje ce HakHagHO yHoce

Ako 3ajmonpumay, ¢ Buro KojuM ApYruM CpefHOpPOYHUM WU OYropOYHUM
hUHAHCK]CKMM NOBEPUOLIEM 3aKiby4n YroBOp O DMHAHCUpPamy KOju yKIbydyje
Knaysyny o rybutky pejtuHra wnu obasesy unu apyry ogpenby y Besu C
HeroBMm (OMHaHCUCKMM NoKasaTerbMma, OAHOCHO Kray3yny koja je cTpoxa
oa 6uno koje ogroeapajyhe ogpenbe oBor yrosopa, 3ajMonpumad, je gyxaH
Aa o Tome obaBectu baHky 1 fa, Ha 3axTeB baHke, noTnuwe cnopasym Kojum
he u3MeHuTU M [ONyHUTU OBaj YroBOp Kako Ou ocurypano 3akrbyyere
ogpenbe jeaHake cHare y kopucT baHke.
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YJ1AH 8.
UHdopmaumnje

Undopmaumje o npojektuma MCI1T 1M _nNpuOpUTETHUM MNpoOjekTumMa u
KpajHsMM KOpUCHULUMA

AreHT he:

(@)

(6)

(e)

()

(1)

jedHoM roavwkwe poctaeBrbaTu baHuuM u 3ajmonpumMmuy nogatke o
YKYMHOM HEU3MMPEHOM W3HOCY MO YroBOpuMa O KpeaouTupaky uin
nperneg TMx nogartaka;

obaBewTaBatn baHky u 3ajmonpumua o kopuwherwy M3HOCa Koje je
NPUMUO Of KpajkbMX KOpUCHMKA nyTeM [obpoBorbHe wunu obasesHe
npeBpeMeHe OTnnarte 3ajMa Ha OCHOBY YroBopa O KpeauTupawy u o
Kopuwheny TUX N3HOCA;

6e3 HenoTpebHor ognarawa obasectutn baHky u 3ajmonpumua o
cBakoM o6aBelUTely O packuay 6uno Kor yroBopa o NocpefoBamy Koje
je AreHT gocTtaBmo GUNIO KOM MOCPEAHWUKY, OOHOCHO obaBelwTewa o
packuay 6uno Kor yroBopa o Kpeautupamby Koje je nocpeHuK JOCTaBmo
BUNo KOM KpajHeM KOPUCHUKY;

yonwTeHo obaBewTaBatn baHKy 1 3ajmonpumua O CBaKOj YMHEHULN
unun goranajy ¢ Kojum je ynosHar, a Koju, npema ornpasaaHoOM MULLIIbEHY
AreHTa, MOXe BMTHO Oa yrpo3un uUnu yTude Ha ycrnose peanusauuje unm
dyHKUMOHMCaKa 6uno kor npojekta MCIT 1 npMopuTETHOTr NpojekTa nnu
Ha onwTe cTake 6UNo Kor Kpajier KOPUCHMUKA;

aoctaButu baHuM cBa [oOKyMeHTa W uWHopmauumje koje bBaHka
onpaBfaHO 3axTeBa Yy Be3n C duHaHcUpaweM, cnposoherwem wu
dyHKUMOHMCaweM ceakor npojekta MCI1 1 npuoputeTHOr npojekTa, kao
N O aKTUBHOCTUMA U (PUHAHCUKjCKOM CTaky CBaKOr KpajHser KOPUCHMWKA,

Ha 3axTeB gocTaBuTu baHum konujy 6uno kor yrosopa 0 nocpenoBamby
NN yroBopa o Kpeautupamwy, Kao 1 6uno kor gogatka unm n3ameHe m
AOMNyHe TOor YroBopa, ¢ NPUnoXeHnM NpeBogoM Ha EHIMECKN je3uk;

4YMM MOCTaHe ynosHaT ca TuMe, unu Yyum byae nHpopmmcaH o Tome of
cTpaHe Kpajher KoprcHuKa Ha OCHOBY ycrioBa YroBopa O Kpeautupamwy,
6e3 opnaraka uHpoOpmucaTm bBaHKy O ayTeHTUYHUM HaBoaAUMA,
nputyx6ama nnn nHdopmaumjama y Be3n ca KpUBMYHUM NpekpLuajuma
KOju ce Tudy cpefctaBa Koja Cy nocTtana pacrnornoxmsa y cknagy ca
YroBopoM 0O KpeguTtupawy unum 6uno kojum MCI1 n npuoputeTHUM
NPOjeKkToM;

YMM MOCTaHe yno3HaT ca TUMe, UMM YUM je MHJOPMUCaH O TOME Of
cTpaHe Kpajher KoprcHuKa Ha OCHOBY ycrioBa YroBopa O Kpeautupamwy,
6e3 ognarawa MHOpMUCATU BaHKy YKONMMKO y OUIIO KOM TPEeHYTKy
casHa 3a HeneranHo TMoOpeKkno nmnpuxoda of nMpaka HoBUa WUu
noBe3aHnx ca (uHaHCMpaweM Tepopuama y Be3n ca YroBOpoM O
kpeguTtupary nnu MCIT 1 npuopuTeTHUM NPOJEKTOM;

YMM MOCTaHe ynos3HaT ca TUMeE, UMM YMM je MHOPMUCAH O TOME Of
ctpaHe Kpajiwber KopucHMKa Yy cknagy ca ycnosuma Yroesopa o
KpeouTtupary, 6e3 ognarawa nHdopmucatn baHky o cBakoj mepu Kojy
je cnpoBeo KpajHu KOpUCHUK y cknagy ca ynaHom 6.026 (q);

nHpopmmcatn baHky O ayTeHTU4HMM Hasoguma unu xanbama vy
norneagy 3abpareHor genosawa koje ce Tude MCIT n npuopuTeTHor
npojekTa;
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nHopmmcatn baHKy ako nocTaHe yno3HaT Cca YMHEHULOM WNnn
nHopMaLmjoM Koja noTephyje unu onpasaaHo HaBoAW Ha TO Aa je (i)
powrno go 3abpaweHor genosawa y Be3m ca MCI1 u npuoputeTHUM
npojekTom, unu (ii) y Bean ca gpyrum cpeactesnma;

WHGopMmucatTm baHKy ako nocTtaHe Yyno3HaT ca YNHEHULOM O
HenerarnHOM TOpPEeKry cpeAcTaBa Koje WHBecTupa unu cpecrasa
nHBectupanux y MCI1 1 npmopuTeTHM npojekar;

nHpopmmncatn baHky 0 cBakoMm MOCTYMKy WM NPOTECTY MHULMPAHOM
WNM CBakOM MNPUroBOpYy MOAHETOM of cTpaHe Tpeher nuvua wnu o
ayTEeHTUYHO] NpUTYXBmn Kojy je npumno 3ajmonpuma, unm o Buno Kojoj
€KOJTOLLKOj MM couujanHoj TyXbK Koja je npemMa H.eroBoM cCasHamy
NOKpeHyTa, NPeACTOjU UNKN Ce HOM NpeTw;

nHpopmucatn bavky o Tome pga Kpajib KOPUCHUK HUje UCMYHUO
cTaHgapge y obnactu 3awTuTe XWMBOTHE CpeavHe WM couunjanHmx
nuTamwa; u

nHopmmcatn baHKy O cBakoj cycneHsuju, Ono3vBy WU W3MEHU
ogobpera y obnactn 3awTuTe XMBOTHE CpPeavHe WM couujanHux
nuTaka.

8.02 WHdopmaumje o 3ajmonpumuy n AreHTty

A.

3ajmonpuman he ogmax obasecTutn baHky o0 Hamepu ga ycnoctasu
3aroXHo nNpaBo Hag 610 KOjuM AenoM CBOjE MMOBUHE Yy KOPUCT Tpeher
nuua.

AreHT he:

(a) csake rogmHe goctaBrbat baHum y poky of jegHor (1) meceua oa
objaBrbnBara KONMjy CBOM roaulLH-Er U3BeLlTaja, bunaHca cTamwa,
BunaHca ycnexa v u3BellTaja peBusopa; AreHT he focTaBuTh cBe
AofatHe nogaTke O CBOM onwTeM (OUHAHCUJCKOM CTaky Koje
BaHka 3axTeBa;

(6) oamax obaBecTuTM BbaHKy O CBakoj U3MeHM U OOMNyHU 3akoHa O
HapogHoj 6aHum Cpbuje (,Cnyxbenn rnacHuk PC”, 6p. 72/03,
55/04, 85/05, 44/10, 76/12, 106/12, 14/15 wn 40/15) wnu apyrux
OCHOBHUX JOKyMeHaTa.

3ajmonpumau, n AreHT he ogmax obaBectutn bBaHky o:

(a) cBakoj YnMreHnumM koja ra obaeesyje fa npeBpeMeHo oTnnaTn 6uno
Koju duHaHcujckn gyr unu duHaHcupawe of cTtpaHe EBporicke
yHuje;

(6) cBakom pgorahajy wunu oanyum Koja npegcraBiba UM MOXe [a
JoBefe 00 Aorahaja npeBpeMeHe oTnnare;

(u) cBakoj YMheHuuM nnn gorahajy 3a Koje ce onpaesgaHo Bepyje ga he
y 3HayajHO] Mepu crpednTu wusspluasawe 6uno koje obasese
3ajmonpumMua unu AreHTa Ha OCHOBY OBOT YrOBOPa;

(m) cBakoMm cny4ajy Heucnywera obaBesa Koju je HacTynmo Unu NpeTu
unn ce npensuha;

(e) cBakoM napHUYHOM, apOUTpaKHOM, YNPaBHOM WU WUCTPAXKHOM
MOCTYNKY KOjU je y TOKy unu npetn wunu npencroju, a koju 6w y
crnyyajy HeraTMBHOI Mcxoda Morao fa fosefe [0 maTepujanHo
LUTETHE NPOMEHE; U
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(¢p) yonwTeHo he ogmax obaselwwTaBaT baHKy 0 CBaKOj YMHEHULN UMK
porahajy koju 6u mornu ga cnpede u3sBplene 6uno koje obasese
3ajmoripumMua n AreHTa Ha OCHOBY OBOT YroBopa.

UcTpare n uncpopmauumje

3ajmonpumau, n AreHT ce obaBesyjy:

(@) pa he obaBectutn bBaHKy O CBMM ucCTparama y Be3u C UHTErputeTom
unaHoBa ynpasHor oabopa unu Apyror agMUHUCTPATUBHOT Tena unu
pykoBogunaua 3ajmonpumua nnm AreHTa;

(6) pa he, y mepn y Kojoj TO 3aKOH [o3BOrbaBa, obaBecTutn baHky o
CBakOM MaTepujariHO 3HayajHOM apOuTpakHOM, YMpaBHOM WIn
NUCTPaXXHOM MOCTYNKY Npea CcyaoM, YNpaBHMM OpPraHoM unn Apyrum
CNUYHUM OpXXKaBHMM OpPraHoM Koju je, npemMa HMXOBMM casHakuma u
yBepewmMMa, y TOKY Unv npeTtn unum npeacrojyu npotue 3ajMonpumua,
AreHTa nnu 4YnaHoBa ynpaBHMX opraHa 3ajmonpumua unm AreHta 36or
KPMBMYHUX Aena y Be3u ca 3ajMoM;

(u) pa he npeayseTun cBe paghe koje baHka onpaBaaHo 3axTeBa Kako 6u
ncnuTanu n/unn okoH4anm 6uno Kojy pagky onucaHy y uvnaHy 6.05 Ha
KOjy yKa3yjy HaBOAM UNnN CyMHa;

(8) npa he obaeecTntn BaHky 0 Mepama npeay3eTUM 3a HakHagy wTeTe o4
ocoba ofroBopHuX 3a 6uno kakaeB rybutak kKoju npousunasm M3 omno
Koje Takee pagHwe; 1

(e) npa he omoryhutn cBaky uctpary Kojy baHka nokpeHe y Besu ¢ 6uno
KOjOM TakBOM pafiH-OM.

MoceTte oa cTpaHe BaHke

3ajmonpvmay, M AreHT he [O3BONUTM nNuuMma Koja MmeHyje baHka, kao u
nvuMMa Koja UMeHyjy Apyre uHCTuTyumje unu tena Esponcke yHuje kaga 1o
3axTeBajy ogrosapajyhe obasesyjyhe ogpeanbe npasa EBponcke yHuje,

(a) pa obasrbajy pasroBope c npeacraBHuUMMa 3ajMonpumua n AreHTa, Te
Aa He oMeTa KOHTakTe ¢ BMMo KojuM ApYyrMm fnnuem Koje je aHrakoBaHo
y Be3u ca 3ajMOM UIv Ha Koje 3ajam yTuye; u

(6) yBuay kwure n eBmageHuuje 3ajmonpumua n AreHTa y Besu ca 3ajMOoM n
npaBrbewe nNpennca ¢ HBUM NoBe3aHux AOKyMeHaTa, y Mepu y Kojoj To
3aKOH J03BOSbaBa.

3ajmonpuman, 1 AreHT he npyxutn BbaHum unu obes3begntn pa joj Gyae
npyxeHa cea notpebHa nomoh y cBpxe HaBeAEeHE Y OBOM YnaHy.

3ajmonpumay, n AreHt he omoryhutu mctpary og ctpaHe baHke n gpyrux
HaONeXHUX MHCTUTYLMja unn Tena EBporncke YHuje y Be3an ca HaBogHUM Unu
CymwMBUM forahawemM 3abparweHor genoBaka M Npyxutn baHuu wnm
0b6e3beantn ga baHum OGyge npyxeHa cBa HeonxogHa nomoh y cBpxe
onMcaHe y OBOM YriaHy.

3ajmonpuman, n AreHT npuxsaTtajy Aa banka moxe 6utn obasesHa na
obenogaHn nHgopmaLmje koje ce TU4Yy OBOr yroBopa W Koje ce OJHOCce Ha
3ajmonpumua, AreHta M npojekte Guno Kojoj HagMeXHO] MHCTUTYLMjKU mnnn
Teny EY, y cknagy ca peneBaHTHUM ob6aBe3Hum ogpenbama npasa EY.
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YJ1AH 9.
TpowkoBu U nspaum

Mope3n, gaxxbuHe n HakHage

3ajmonpumau, nnaha cee nopese, gaxbuHe, HakHag4e M gpyre HameTte Guno
Koje BpCTe, YKIby4dyjyhn 1 TakceHe Mapke W HakHage 3a perncrpaumjy, koje
npovsunase nu3 NnoTnMcMBara Unm cnpoeoferwa oBor yrosopa unm 6muno Kor ¢
MM NOBE3aHOr JOKYMEHTa, Kao U u3page, M3Bpllewa, perucrpauunje vnm
nsBpliera 6uno kor cpeactea obesbehewa 3ajma, y mepu y Kojoj je
NPUMEHIBUBO.

3ajmonpumal, nnaha uenokynHy rnaeHuUy, kamaTy, obewTeherwa u apyre
M3HOCe KOju [ocneBajy Ha OCHOBY OBOr yroBopa y OpyTo wusHocy, 6e3
ogobutaka 3a OuMNO KakBe ApXaBHE WNW JoKanHe HameTe, C TUM fa je
3ajmonpumad, ako uma obasesy Aa M3BpLUM TakaB oabuTak, AyXaH Aa U3HOC
Koju nnaha BaHun yBeha Tako ga HakoH oabuTka M3HOC Koju baHka npummn
Oyae jeqHak oyroBaHom U3HOCY.

OcTanu TPOLIKOBU

3ajMonpumal, CHOCM CBe TPOLUKOBE W uM3gaTke, YKbydyjyhm u cTpyyHe,
GaHkapcke WM TPOLLUKOBE MeEHaykux MocroBa, Hactane y Be3u C
npunpemMomM, NoTNMCMBaHEM, CMPOBONEHEM M packnaom OBOr yroBopa unm
OMNo Kor C WM MNOBE3aHOr AOKyMeHTa, OuMno koje M3MeHe, AOMyHe Wunu
ogpviuaka y BE€3W C OBMM YrOBOPOM WM MOBE3aHOr LOKYMEHTA, Kao U
n3MeHe, ycnocTaBrbaka, ynpaBrbawa WM peanu3aumje Ouno kor cpeactsa
obes3behera 3ajma.

YBehaHu TpolwikoBu, obeliTehewe U NopaBHawe

(@ Ako je (i) baHka pgyxHa pa cHocu popatHe TpowkoBe Ada 6wu
duHaHcupana wnu wusBpliaBana cBoje obaBe3e Ha OCHOBY OBOr
yrosopa, nnu (ii) 6uno koju n3Hoc Koju baHka noTpaxyje Ha OCHOBY OBOI
yroBopa unu UHaAHCWCKU npuxoA KoAd opobpaBawa kKpeauta wunm
3ajMa op ctpaHe baHke 3ajMonpuMuy  ymMakeH WU YKUHYT,
3ajmonpumay, nnaha baHuu cBe u3sHoce wunu usgatke koje je baHka
nmana.

(6) He poBopehu y nuTtawe gpyra npaBa kKoja baHka nma Ha ocHOBY OBOr
yroBopa unn 6uno kor Baxeher 3akoHa, 3ajmonpumal, je AyxaH ga
HagokHagn baHum wTeTy n ga je ocnoboam og OAroBOpPHOCTM 3a 6uno
KakaB rybuTak Koju HacTaHe kao nocneguua 6uno kakeor nnahawa unu
AENUMUYHOT U3BPLUEHA HA HAYMH Opyradvjyu o OHOr KOjU je U3PUYUTO
npeasuieH OBUM YroBOPOM.

(u) BaHka moxe cBe pocnene obasese 3ajMonpuMua Ha OCHOBY OBOT
yroBopa (ykonuko je baHka HMXOB CTBapHM BNAcHMK) Aa nopasHa C
6uno kojom obaee3om (6uno Aa je gocnena unu He) kojy baHka gyryje
3ajmonpuMuy, He3aBUCHO O MecTa nnahaka, unujane Kuxerwa nunu
Banyte 6uno koje og Tux obasesa. Ako cy obasese y pasnUuUTUM
Banytama, baHka moxe 6uno Kojy oA KX ga npepavyHa no TPXULWHOM
KYpPCY KOju MpuMemyje y CBOM pedoBHOM MOCMOBaky pagu nopasHamba.
Ako 6uno koja og oBux ABejy obaBesa Huje obpayyHaTa unu yTepheHa,
BbaHka MoXe ga nopaBHa M3HOC Koju y 40Bpoj BEpY NPOLEHM Kao U3HOC
Te obaBese.
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YUJ1AH 10.

Cny4ajeBu Heucnywewa obaBesa

10.01 MNpaBo Ha 3axTeBak-€ oTnjare

3ajmonpumay, he ogmax oTnnaTtMTM LEnoKynaH 3ajam unu geo 3ajma (y
cknagy ca 3axteBom baHke), 3ajegHo ¢ npunagajyhom kamaTom M CBUM
OpyruMm gocnenum, a HeM3MUpeHUM U3HOCMMa Ha OCHOBY OBOI YroBopa, Ha
nucaHun 3axteB baHke y cknagy ca cnegehum ogpenbama.

10.01A XwuTaH 3axTeB

BbaHka Moxe ogMax ga QOCTaBWU TakaB 3axTEB:

(@)

(r)

ako 3ajmonpumay, He nnatu o gocnehy 6uMno Koju M3HOC NNaTtvB Ha
OCHOBY OBOr yroBopa Ha npegsufheHomM MecCTy n y npeasuheHoj BanyTu,
ocum ako je (i) Hennahawe NPOY3POKOBAHO agMMHUCTPATUBHOM UMK
TEXHUYKOM rpeLLkoM nnun gorahajem nopemehaja n ako je (i) nnahawe
N3BPLLEHO Y POKy o4 3 (Tpn) pagHa gaHa og gaHa gocneha;

ako je 6mno koju nogartak Unu OKyMEHT AocTaBibeH baHum og cTpaHe
wnn y mme 3ajmonpumua munu AreHTa unu 6uno Koja wmsjaBa unu
rapaHuuja unuv u3sewlTaj koje 3ajMonpumal, gaje unu ce cmartpa na
Aaje y OBOM YroBopy Wnuv y Be3M C OBMM YroBOPOM WM Yy Be3n C
nperoBapakem 0 3aKibyyery UNn U3BPLLUEHEM OBOI YroBOpa HeTayaH,
HEeNnoTNyH UNN HEUCTUHUT y BKNo KoM BUTHOM MaTtepujanHOM norneay;

aKo ce HakOH Heucnyweha obaBesa on cTpaHe 3ajMonpumua unm
AreHTa y Be3u ¢ 6uno kojum 3ajmom unu 6uno kojom obaBe3oM koja
npousnnasun n3 duno koje oMHaHcMjcke TpaHcakuunje Koja Huje 3ajam 13
OBOr yroBopa:

(i) oa 3ajmonpumua wunn AreHTa 3axTeBa UM MOXe Ada ce 3axTeBa
unn he ce HaKOH WMCTeka YroBOPHOr nepuvoga Moveka Koju ce
npuMewyje of hMuXx 3axteBaTm unu mohm pa ce 3axTeBa Aa
npeBpeMeHo oTnnare, nogMupe, 3aTBope unu npe gocneha oTkaxy
Taj Apyrn KpeauT nunmn obasesy; nnu

(i) otkaxe wnun obyctaBm OMNO koja duHaHcujcka obaBesa 3a Taj
Apyrv 3ajam unun obaeeasy;

ako 3ajmonpumMal Huje y cTawy Aa nnaha csoje gyrose o gocnehy nnm
ako obyctaBu nnahawe CBOjUX QYroBa UMM ako M3BPLUN UMK 3aTpaxu
nopaBHaH€e ca CBOjMM NOBEPMOLMMA;

ako Guno koja akTMBHOCT WM KOpaK Koju ce npegy3aMe y Be3u ca
pacnywTawem AreHTa unmM npecTtaHKoM MocTojaka WM OAJTyKOM O
obyctaBu cnpoBohewa LUenokynHe wunu 6uno kojer GuTHOr gena
HEroBOr MOCMOBakba UM aKTUBHOCTH;

aKko XunoTekapHu noeepunay gohe y nocen 6uno koje MMOBWHE
3ajmonpumua mnu AreHta vnu je Hag MMOBMHOM 3ajMornpumua unu
AreHTa MMeHOBaH CTeYajHu ynpaBHUK, NIMKBUOATOP, CYACKM MMEHOBaHN
NUKBMAATOP, CYACKW WMMEHOBaHW CTeYajHu YNpaBHUK WM  CIIUYHO
cnyx6eHo nuue, GunNo o cTpaHe HaanexHor cyga unu HagsnexHor
ynpasHOr opraHa;

ako 3ajMonpumay, He ucnywaBa obaBe3e No OCHOBY GUMO Kor gpyror
3ajma Koju je ogobpuna baHka unm MHaHCKCKOT MHCTPYMEHTA Koju je
3aKrby4yeH ¢ baHkowm;
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(x) ako 3ajmonpumal, He ucnyhwasa 6mno Kojy obasesy No OCHOBY OMIO Kor
Apyror 3ajma Koju je npumuno n3 cpencrasa baHke unu EBponcke yHuje;

(n) ako HacTynn maTepujanHO 3HayajHa HeraTuUBHa NMpoMeHa y nopehery
ca crtawem 3ajmonpuMua unuv AreHTa Ha AaTyM 3akibyyera OBOr
yrosopa; unm

() ako je He3aKOHMTO WMNU MOCTaHe He3akoHUTO Ada 3ajMornpumal, unm
AreHT n3BpLuaBsa 6uno kojy cBojy obaBesy Ha OCHOBY OBOI yroBopa Unu
aKko OBaj YroBop He Mpov3BOAM MpPaBHO AEjCTBO Y ckragy ca ycrosuma
KOju Ccy y emy cagpXaHu unm ako 3ajmonpumad, unu AreHT TBpau Aa
OBaj YroBOp He Npou3BOAM NPaBHO AEjCTBO Y CKNaay ca yCroBMMa Koju
CYy Yy HbEMY cagpXKaHu.

10.01b6 3axTeB HaKOH ONMOMeHe O UcrnpaBLUy

10.02

10.03

BaHka Takohe Moxe Ja 4OCTaBM TakaB 3axTeB:

(@) ako 3ajmonpuman unu AreHT He ucnyHM Heky obaBesdy Kojy Mma Ha
OCHOBY OBOr yroBopa, n3yseB obases3a n3 unaHa 10.01A; nnu

(6) axko 3ajmonpuman unu AreHT He WUCNyHW HeKy CcBOjy obaBesy wu3
npateher nucma, nsyses obasesa u3 unaHa 10.01A; nnum

(u) ako ce 6uno koja YMheHuua HaBegeHa y Npeambynu GUTHO NPOMEHN, a
He BpaTW ce Yy CYLTWHCKM UCTO CTawe M ako Ta npoMeHa [oBoAu Y
nuTtake uHTepece baHke kao pgaBaoua 3ajma 3ajmorpumuy WU
HeraTMBHO YyTude Ha crnpoBohewe wnn QyHKUMoHUCawe 6uno Kor
npojekta MCI1 n npuoputeTHor npojekTa,

OCWM aKoO je HenCnyHeHe U1 OKOMHOCT 360r Koje je AOLMO A0 HeUCNyHeHa
moryhe ucnpaBuTM M ako ce UCMpaBu Yy pa3yMHOM POKY Ha3Ha4YeHOM Yy
obaBelwTerwy Koje baHka goctasu 3ajmonpumMuy nUnmn AreHTy.

OcTana npaBa No 3aKOHY

Unan 10.01 He orpaHudaBa 6uno koje gpyro npaso baHke y cknagy ca
3aKOHOM Aa 3aTpaxku npeBpeMeHy oTnnaty 3ajma.

ObewTehewe

10.03A TpaHLwe ¢ (pUKCHOM KaMaTHOM CTOMNOM

Y cny4ajy 3axteBa u3 4naHa 10.01 koju ce ogHocu Ha TpaHwy ¢ OUKCHOM
KamaTtHOM cTtonom, 3ajmonpuman, nnaha baHun TpaXeHu U3HOC 3ajegHo C
obewwTeherwem 3a npeBpemMeHy oTnnaTy Ha GuNo Koju N3HOC rMaBHULE KOjU je
pocrneo 3a ortnnarty. TakBo obewTeherwe 3a npesBpemeHy oOTnNaty ce
obpavyHaBa o pJaHa pocneha nnahawa HaBegeHOr y OMOMEHM, a
n3padyHaBa Ce Ha OCHOBY NpeBpemMeHe oThnnaTe Koja je U3BpLIeHa Ha gaTym
HaBeeH Y 3axTeny.

10.03b TpaHwWwe ¢ NPOMEHSLUMBOM KaMaTHOM CTOMOM

Y cnyyajy 3axteBa u3 uynaHa 10.01 Koju ce ogHoOCM Ha TpaHWwy C
NPOMEHIBLUBOM KaMaTHOM cTornoMm, 3ajMonpumar; nnaha baHum TpakeHu
M3HOC 33ajedHO Ca W3HOCOM jeHakMMm cafawmoj BpegHoctn o 0,15%
(neTHaecT 6a3HUX MNoeHa) Ha rOAMLIHEM HMBOY Koja ce obpayyHaBa WU
npunucyje Ha U3HOC rnaBHuUE Koju Tpeba npeBpeMeHOo OTnnaTUTU Ha UCTU
Ha4MH Ha Koju Ou ce kamaTa obpayyHaBana un Ha Koju 6u npunucana ga je Taj
M3HOC OCTa0 HEU3MUPEH npema NpBOOGUTHOM NMaHy amopTu3auunje TpaHwe
A0 [aTyma npoMeHe/KoHBep3uje KamaTe, YKONMKO MOCTOju, OA4HOCHO A0
hatyma gocneha.
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BpegHocT ce wu3payyHaBa MNO €CKOHTHOj CTOMW jegHaKoj cTonM  3a
npebaunBatbe Koja ce NpMMeksyje 0 CBaKor peneBaHTHOr AaTtyma nnahamba.

10.03L OnuwrTe

10.04

11.01

11.02

11.083

11.04

11.05

12.01

M3Hocu Kkoje 3ajmonpumad, gyryje y cknagy ¢ osum ynaHom 10.03 cy nnatmem
Ha gaTyMm npeBpeMeHe oTnnaTe yTBpheH y 3axTeBy baHke.

Heoapuuak-e oa npaBa

Unwennua ga baHka Huje nsBpLumna, ga je ¢ KalwheHem nsspLunnia nnu ga
je BenMMmn4Ho n3epLinna duno Koje npaeo UM NpaBHO CPEACTBO KOje€ MMa Ha
OCHOBY OBOr YroBopa He MOXe Aa ce Tymaudum Kao ofgpuuarbe of Tor npasa
unu npaeBHor cpegctea. [lpaBa M npaBHa cpencrtBa npensufieHa OBUM
YroBOPOM CY KyMyraTMBHa M HE UCKIby4yjy OCTBapuBawe OpYyrux npasa unm
npaBHUX cpeacTaBa npeasuheHnx 3aKOHOM.

UINAH 11.
MpaBo u cyacka HaanexHocT

MeponaBHO npaBo

Ha oBaj yroBop npumetbyjy ce 3akoHu Benwukor Bojsoactea Jlykcembypra.

Cyacka HagneXxHocT

YroBopHe CcTpaHe yroeapajy HagnexHoct Cyga npaege EBponckux
3ajegHuua.

MecTo n3BpLieHa

Ocum y cnyyajy ga ce baHka y nucaHom o6nMKy M3puYMTO carnacu ¢
Apyraunjum pelleHseM, MecTo U3BpLLUEHa OBOT yroBopa je ceauwite baHke.

[loka3s o gocnenum U3Hocuma

Y 6uno Kom CyAckOM MOCTYMKY KOju Npousunasv u3 oBor yropopa, notspaa
GaHke O wu3Hocy wnu cTtonu nnatmeBoj baHun he, ykonuko He nocToje
oyvnrnegHe rpeluke, npeacrasrbatv prima facie gokas o TOM W3HOCY UNnu
cTonu.

N3meHe n nonyHe

M3meHe 1 gonyHe oBOr yroBopa BpLUe Ce Y nMcaHoM obnuky, ¢ notnucuma
YrOBOPHUX CTpaHa.

UNAH 12.
3aBpLuHe Knay3ayne

Ob6aBewTerwa ynyheHa apyroj yroBopHoj cTpaHu

Ob6aBewTewa 1 gpyra kopecnoHgeHuunja ynyheHa Ha OCHOBY OBOr yroBopa
Koje jeaHa cTpaHa ynyhyje Apyroj, AOCTaBrbajy Ce Ha agpecy wunu 6poj
Tenedakca HaBedeHe Yy HacTaBKy, OLHOCHO Ha Apyry agpecy unu 6poj
Tenedpakca o0 KojuMa jedgHa yroBopHa CTpaHa npeTxogHo obaeectu apyry y
nMcaHom obnuky:
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3a 3ajmonpumMmua MwuHuctapcTBo omHaHcHja

KHesza Munowa 20
11000 Beorpaa, Penybnuka Cpbuja
dakc: + 381 11 3618961

3a baHky Attention: <OPS/MA/3-PUB SEC (SI,HR,WBs)>

100 boulevard Konrad Adenauer
L-2950 Luxembourg
dakc: +352 437967487

3a AreHTa HapopgHa 6aHka Cpbuje

12.02

12.03

Kparba lNeTpa 12
11000 Beorpaa, Penybnnka Cpbuja
dakc: +381 11 3027394

dPopma obaBeluTEHA

Cea obaBeLuTeHa U gpyra KOPECMNOHAEHLMja HA OCHOBY OBOI yroBopa Mopajy
4a 6yay y nucaHom obnuky.

Ob6aBeluTewa 1 gpyra KopecnoHgeHumja 3a Kojy cy OBMM YroBOpoM yTBphHeHn
OUKCHM POKOBM WMNN Koja y cebu cagpxu pukcHe pokoBe Koju obasesyjy
npumMaoua JoctaBiba Ce fIMYHOM AOCTaBOM, NPEernopyydeHoOM MOoLTOM Win
dakcummnom. Ta KopecrnoHAeHUnja cMaTpa ce MCNopyyYeHOM ApYroj CTpaHu
Ha pQaTym [JocTtaBe, OAHOCHO AaTyM npernopyyvyeHor cnawa, OOHOCHO
Ha3HayeHu 4aTym npujema npeHeTe nopyke.

[pyra obaBelwTewa N KopecnoHaeHUMja AOCTaBiba Ce JIMYHOM JOCTaBOM,
NPenopy4eHOM MOLUTOM MU haKCUMUITOM UITN, YKOJIMKO CE YTOBOPHE CTpaHe
O TOMe carnace y MMCaHOM OOMnWKy, €NeKTPOHCKOM MOLTOM Wiv APYriMm
06IMKOM eNneKTPoHCKEe KOMyHMKaumje.

He posogehu y nuTawe BarbaHOCT obaBellTera AOCTaBbEeHOr (PakCUMMUITIOM
y cKknagy C npeTxogHMM CTaBOBMMA, Konuja cBakor obaBeluTera
JOoCTaBIbeHor hakcMMuiioMm Lwarbe ce Takohe u nmcMom oarosapajyhoj
YrOBOPHOj CTpaHW, U TO HajkacHWje HapeaHOor pagHor AaHa.

ObaBelTera koje 3ajmonpumal, Wwarbe y cknagy ¢ 6uno kojom oapenbom
oBOr yroBopa ce, ako baHka To 3axTeBa, gocTtasreajy baHum 3ajegHo ca
3agoBosrbaBajyhmm  gokasuma 0O oBnawhewy jegHor wnv Buwe nuua
oBnawheHnx 3a notnucuBamwe TOr obasewTewa y mMme 3ajmonpumua u C
OBEpPEHMM y30pLmma notnuca Tor/Tmx nuua.

[MpomMeHe YroBOpHUX CTpaHa

Hn 3ajmonpumalr, HM AreHT He MOory ga ycTyne Wnu npeHecy npaeBa unu
obaBe3e Koje WMajy Ha OCHOBY OBOr yroBopa ©6e3 npeTxogHe nucaHe
carnacHocTtu baHke.



12.04

12.05
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BaHka MOxe ga ycTynu cBa unu eo CBOjUX npaBa M NOrogHoOCTU unuv ga
npeHece (nytem HoBaumje, nogyvewha vnu Ha Opyrv HayuH) cea unu Aeo
CBOjUX npasa, NorogHocTu 1 obaesesa Ha OCHOBY OBOTr yroBopa Y3 NpeTxoaHy
nucaHy carnacHocT 3ajMonpumua, koja Hehe 6GuTn HeonpaBaaHo yckpaheHa.

M nopen HaesegeHor, baHka MoXxe ga ycTynu cBa WM 4eOo CBOjMX MnpasBa u
norogHoCcTM unu ga npeHece (nNyteM HoBauwuje, nogydewha wunuv Ha apyru
HauMH) cBa WNN OE0 CBOjUX npaea, Kopuctu M obaBe3a Ha OCHOBY OBOT
yroBopa Ha EBponcky ueHTpanHy 6aHky wnu gpyre uHcTutyuuje EY y3
JOoCTaBrbakbe MPEeTXoAHOr nucaHor obaBelwTewa o4 CcTpaHe baHke
3ajmonpumuy.

Ctynawe Ha cHary

OBaj yroBop cTyna Ha cHary kaga badka noTtBpau 3ajmonpumuy da je
npumuna osepeHy konujy CnyxbeHor rnacHuka Penybnuke Cpbuje y kojem je
objaBfbeH 3aKoH O paTudukaumju OBOr yroeopa of cTpaHe HapogHe
ckynwTtuHe Penybnuke Cpbuje.

Mpeambyna n npunosu

I'IpeaM6yr|a n cnegehu npmnnos3n 4YnHe cactaBHu eo OBOr yroeopa:

Mpwnor A O6pasal 3axTeBa 3a foAeny cpeacrasa
Mpwnor b HedwmnHnuymja EURIBOR-a n LIBOR-a
Mpwnor L1 O6pasau 3axTeBa 3a ucnnarty

Mpwnor L2 O6pasay notepae 3ajmonpumua

Mpwnor [MpomeHa u KoHBep3uWja kamaTHe cTone
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Y MNOTBPLOY HABEOEHOI, yroBopHe CcTpaHe Cy HasroXxurne CBOjUM
npeacTaBHMUMMA [a NOTNULY OBaj YroBOp Yy 4eTupu (4) UCTOBETHaA opurnHanHa

npumepKa Ha eHrneckoM je3nky 1 aa y hUXoBo MMe napadupajy ceaky cTpaHy OBor
yrosopa.

Y beorpagay, 2016. roguHe, Y Jlykcembypry, 2016. roguHe,
NoTANCaHO 3a U y nve NoTNNCaHO 3a U Y nve
PEMYBIWKE CPBEUNJE EBPOICKE MHBECTUUWNOHE BAHKE
MwuHucTtap dmHaHcuHja CaBeTHUK 3a yrpaBrbare lMpaBHM caBeTHUK
Op Oywan Byjosuh Massimo CINGOLANI Alessandro CAGNATO

NnoTnucaHo 3a n'y ume
HAPOOHE BAHKE CPBENJE

'yBepHep

JoproBsaHka Tabakosuh
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Mpunor A
3axTeB 3a gogeny cpeacraBa
PuUHaHCHjCKa MHCTUTYLM]ja
Hasus:
Opxasa:
Bpoj 3ajma:
KpajHs1 KOpUCHUK
Hasus:
[enatHocT:
MCI / MID-CAP PuHaHcHjckm BnacHuwiteo Jlokaumja
nogaum
3anocnenu: HeTo ocHoBHa MpaBHa Mpaa:
cpefcrea: dopma:
NACE Mognwren JaBHo: Pernon:
Knacudukaumja: NpomerT:
MNopauwm 3a HpxaBa:
rOAVHY:
Banyra: MowTaHckn
6poj:
MoTnpojekar
KpaTak HameHa:
onuc:
Tpouikosu CnpoBohete OueknBaHa Jlokauuja
HOBa pagHa
MecTa
MN3Hoc: on: PapgHa mecra: pag:
Banyra: Ho: PervoH:
Opxasa:
MowTaHckn
6poj:
Camo 3a noTnpojekrte y o61acTn eHepreTMke U XMBOTHE cpeauHe
OpraH koju usgaje ogobpere/nuueHLy
YwTrena y obnactu eHepreTmke U XMBOTHE CpeavHe
Moa-dumHaHcupawe
|ﬂpom330,u, M3Hoc (npotueBpegHocT y EYP) Banyta Pok Tpajata mMeceLm
LleHa
Mposusuje: M36op kamarte: Oatym:

Onuwnja:  dmkcHa
Crona: (p.a.)

Cmamene kamaTHe crtone (y 6nc)

Pacnogena TpaxeHor kpeaurta

MpoueHa yTuuaja Ha XXMBOTHY CpeauHy,
notpe6Ha y cknagy ca HauMOHaNHUM
3aKOHOAABCTBOM

MN3HoC

Oa/He:

OBum notephyjemo:

1. [a je 3axsarbyjyhu cpmHaHcupamny og ctpaHe EVB-a Ha Kpajiwer kopucHuka npeHeTa

duHaHcujcka KopucT of HajMmarse 50 6nc.

2. Cpeactea EMB-a mory goctuhu go 100% noadwuHaHcupara ogobpeHnx og cTpaHe
3ajmonpumua Kpajibem KOpUCHUKY, anu He Mory npemalunTi ekBMBaneHTaH 3HOC o
12.500.000 EYP (gBaHaecT mununoHa net CToTMHa Xurbaga espa).

3. Cpeactea EVB-a u gpyrux EY doHgosa He npenase 100% ykynHUX TPOLLKOBa NpojekTa.

4. Mpotue Kpajier KopUCHUKa Ce He BOAW HU jejaH NpaBHU NMOCTyMNak NOKPeHyT o4 CTpaHe

EBponcke komucuje;
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KpajHiu kopucHuK He obaBrba A4enaTHoCTM Kao LWTO Cy Koukake, cTambeHa narpagia MruMo
ypBaHNCTUYKMX NNaHoBa OAHOCHO nnaHosa ypbaHucTuyke obHoBe, Mpon3BoaH-a, Habaska u
TProBrHa opyxjem, HUT¥ nocnyje y 6uno kojum apyrum cekropuma koje EVB nckrbyayje;

Kpajiu kopucHuk he ogpxasaTu, caHmpaTt 1 0GHOBUTK CBY MMOBWHY KOja npeacTasrba Aeo
noTnpojekTa Kako 6u je ogpxasao y PyHKLMOHANHOM CTaky.

Kpajru kopucHuk ce obaBesyje Aa CNPOBOAN MHBECTULM]Y Y CKNaay ca NPUMEHIbUBMM
HaLuMOHaNHUM 3aKOHOAABCTBOM y 0611acTyh 3allTUTE XKUBOTHE CPEAVHE.

Kap rog je y o6aBesn ga ncnowiTyje HauMoHanHa npasuna 3a jaBHy HabaBky Mnm kao LTo je
onuncaHo y Boauuy 3a Habasky EWB , Kpajiu koprcHuk ce obaBesyje aa HabaBu onpemy,
06e30eau ycnyre u HanoXxuv pagoBe 3a UHBECTMPaHe NPeKo 0TBOpeHor mefyHapoaHor
TeHaepa unu apyror noctynka Habaske Koju je npuxsaTibue 3a EMB. y Boandy 3a Habasky
EWB ce moxe notpaxuTtu Ha: http://www.eib.org/attachments/thematic/procurement_en.pdf

Notnucu oenawheHnx nuua: Datym:

®duHaHCcHjcKa MHCTUTYLMja KpajHiu kopmcHuk



A.

(@)
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Mpunor b
OEPUNHULUNJE EURIBOR-A U LIBOR-A

EURIBOR
L,EURIBOR” o3HauvaBa:

y OAHOCY Ha peneBaHTHW nepuopg kpahu of jeaHor meceua, objaBrbeHa cTona
(y cknagy ¢ goneHasegeHoM AeunHULKjOM) 3a poK 0, jeaHor MeceLa;

Yy OOQHOCY Ha perieBaHTHW MNepuod o jeOoHor uMnn Bulle Meceun 3a Koju je
AoCTynHa objaBrbeHa cTtona, NpMMeHbUBY objaBrbeHy cTony 3a ogrosapajyhu
6poj meceuu; n

y OOHOCY Ha peneBaHTHU NEepuoa Of je4HOr WM BULIE Meceuun 3a Koju
objaBrbeHa crtona Huje JocTynHa, objaBrbeHa crtona gobujeHa nnHeapHOM
nHTEepnonauunjom 13 ase objaBrbeHe CTone, O4 KOjux ce jefHa npumerbyje Ha
npBu nepuopg kpahu o4 peneBaHTHOr Nepuoaa, a Apyra Ha NpPBU NEPUOL YK
o[, peneBaHTHOr nepuoaa,

(Mpn 4emy je paTym Ha Koju ce cTona ysauma WnNn U3 Kojer ce crTorne
WMHTEpMonupajy ,penpe3eHTaTMBHN Nnepuox’).

Y cmucny ctaBoBa (0) u (4) oBor ynaHa, ,00CTynHA” 03Ha4aBa cTone, 3a garta
pocrneha, koja cy um3padyHaTa m objaBrbeHa og cTpaHe Global Rate Set
Systems Ltd (GRSS) unu 6uno kor gpyror go6asrbada ycnyra nsabpaHor og,
ctpaHe European Money Markets Institute (EMMI), nog nokpoBuTerbCTBOM
EMMI EURIBOR ACI wnu 6uno kor HacnegHuka Te dyHkunje EMMI n
EURIBOR ACI kojer ogpean baHka.

,Ob0jaB/beHa cTona” je kamatHa ctona Ha geno3ute y EUR 3a peneBaHTHM
nepuog objasrbeHa y 11.00 yacoBa no Gpucenckom BPeEMEHY UMW Yy KacHuje
BpemMe npuxeBat/bMBo 3a baHky Ha patym (y [arbeMm TekcTy: ,AaTtym
yTBphuBawa’) koju naga 2 (oBa) peneBaHTHa pagHa gaHa npe npBor gaHa
peneBaHTHOr nepuoda Ha cTpaHuun Reuters EURIBOR 01 vnn Ha cTpaHuum
KOja je 3amewyje unu, ako Huje objaBrbeHa Tamo, objaBrbeHa GUIO Kojum
Apyrum cpeactBom objaBrbmBara Koje y Ty cBpXy nsabepe baHka.

Ako TakBa cTona Huje objaBrbeHa Ha HaBeaeHn HauvH, baHka he 3aTpaxutn oa
rmaBHMX MOCMOBHULA YeTupu npBopaspedHe H6aHke y eBpo30oHM koje opjabepe
BaHka ga HaBeay cTony no Kojoj cBaka of wux y npubnmxHo 11.00 yacosa no
OpucernckoM BpemeHy Ha pJdaTtym yTBphuBawa Hyau peno3ute y EUR y
yrnopeanuBoM M3HOCY npBopaspeaHMM GaHkama Ha mefybaHKapCKOM TPXULITY
€BpO30He 3a Nepuoj jefHak penpe3eHTaTMBHOM nepuoay. AKO Cy AOCTaBibeHe
Hajmarse 2 (4Be) koTauumje, cTona 3a Taj gatym yTephuBawa nspadyHasa ce Kao
apuTMeTnyKa cpeguHa KoTupaHux ctona.

AKO Cy Ha 3axTeB AOCTaBibEHE Make o4 2 (ABe) KoTaumje, cTona 3a Taj AaTtym
yTBphuBaka ce m3payvyHaBa kao apuTMeTU4Ka cpeguHa cTona kKoje HaBepdy
npeBopaspeaHe 6aHke y eBpO30HU Koje opabepe Bbanka y npubnmxHo 11.00
YacoBa no HGpucenckom BpemMeHy Ha AaH Koju naga 2 (4Ba) peneBaHTHa pagHa
AaHa HakoH gaTyma yTtBphuBama, 3a 3ajmoBe y EUR y ynopegnesom msHocy
Koje opgobGpaBajy Bogehum eBponckum OGaHkama 3a nepuog  jeaHak
penpeseHTaTUBHOM Nepuoay.

Ako ctona ogpeheHa y cknagy ¢ ropeHaBeaeHuM Huje goctynHa, EURIBOR he
OMTK cTona (M3paxeHa kao NpoLeHTyanHa cTona Ha rogulHeM HUBOY) KOjy
BbaHka ogpeau kao cBeykynHW Tpollak baHke 3a pnHaHcupawe ogrosapajyhe
TpaHWe Ha OCHOBY Taja MNPUMEHIbUBE MHTEPHO reHepucaHe pedepeHTHe
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ctone baHke unn cTona ogpefheHa anTepHaTMBHMM MeTOAOM ofpehuBarba
crone koju baHka ogpean.

LIBOR USD
,LIBOR” y ogHocy Ha USD o3Ha4aBa:

y OOHOCY Ha peneBaHTHM nepuof kpahu og jegHor meceua, objaBrbeHa cTona
(y cknagy ¢ goneHaBegeHoM AeuHULKjOM) 3a poK o[, jeaHor MeceLa;

Yy OOQHOCY Ha perieBaHTHW MNepuod of jedHor unn Bulle Meceuu 3a Koju je
AocTtynHa objaBrbeHa ctona, NpMMeHIbMBY 06jaBrbeHy cTony 3a oarosapajyhu
6poj meceuu; n

y OAHOCY Ha peneBaHTHM Nepuoa o4 jeqHor WNu Bule Meceuu 3a Koju
objaBrbeHa crtona Huje [ocTynHa, objaBrbeHa ctona gobujeHa nUHeapHOM
HTEepnonauunjom n3 ase objaBrbeHe CTone, Of4 KOjUX ce jegHa npumetrbyje Ha
npBu nepuopg Kpahu og peneBaHTHOr Nepuoda, a Apyra Ha NpBU Nepuog OyXu
o[, peneBaHTHOr nepuoaa,

(Mpn 4yemy je patym Ha Koju ce cTonma ysMma WM K3 Kojer ce crone
WMHTEpMonupajy ,penpe3eHTaTMBHN Nnepuon’).

Y cmucny ctasoBa (6) 1 (1) oBor ynaHa, ,,40CTynNHa” o3HavaBa ,0bpadvyHaTy u
objaerbeHy” nog nokposuterbctBom ICE Benchmark Administration Limited
(ogHocHO 6uno kor HacnegHuka Te dyHkumje ICE Benchmark Administration
Limited kojer ogpeaun baHka) 3a gata gocneha.

,LO00jaBrbeHa crtona”’ je kamatHa ctona Ha geno3ute y USD 3a penesaHTHU
nepvon Kojy ogpean bBpuTtaHcko yapyxewe 6GaHaka (OAHOCHO 6uno Koju
HacnegHuk Te yHkumje bputaHckor yapyxerwa 6aHaka kojer ogpeau banka) u
kojy objaBe npeHocuoun mHaHcujckmx Bectn y 11.00 yacoBa no NOHAOHCKOM
BPEMEHY UIN y KacHuje BpeMe MpuxeaTibuMBo 3a baHky Ha gaTtym (y garbem
TeKCTy: ,AaTym yTBphuBama”) koju naga 2 (aBa) NOHOOHCKA pagHa AaHa npe
NPBOr faHa peneBaHTHOr Nepuoaa.

AKO HujegaH npeHocunay UHaHCUjCKMX BecTu Kojer baHka cmatpa
npuxeBaT/bMBUM He objaBu TakBy 00jaBrbeHy ctony, baHka he 3aTtpaxuTtn of
rMaBHUX JOHOOHCKMX MOCnoBHUUA 4 (4eTupw) npBopaspegHe 6aHke Ha
noHAoHCKkoM mefhybaHkapckom TpXMLWTY Koje ogabepe baHka oa HaBeay cTone
Mo KOjOj cBaka oA wux y npmbnmkHo 11.00 yacoBa Nno NOHAOHCKOM BpPEMEHY Ha
Aatym yrtBphuBawa Hyaun peno3ute y USD y ynopeavBoM  M3HOCY
npeBopa3pedHumM 6GaHkama Ha FfOHAOHCKOM MefybaHKapcKoOM TPXULWITY 3a
nepvop jegHak peripe3eHTaTMBHOM nepuoay. AKO Cy OOCTaBIbeHe HajMamwe 2
(oBe) koTauumje, ctona 3a Taj gaTtym YyTBphMBawa wu3padyHaBa ce Kao
apuTMeTnyKa cpeuHa KoTupaHux ctona.

AKo cy Ha 3axTeB [oOCTaBibeHe Mawe of 2 (aBe) koTtauuje, baHka he
3aTpPaXnT of [rMaBHUX HYjOPLUKMX MNocnoBHuua 4 (4eTupu) npsopaspenHe
OaHke Ha myjopwkom MehybaHkapCckoM TpXUWTY Koje opabepe bavka aa
HaBedy cTone Mo Kojoj cBaka oA wwux y npubnumxHo 11.00 yacosa no
HYjOPLLKOM BPEMEHY Ha [aH Koju naga 2 (OBa) wyjopluka pagHa AaHa HaKoH
patyma ytephmuBawa Hyan pfenosmte y USD y ynopeavMBomM  W3HOCY
npsopaspedHMMm 6aHkamMa Ha €eBpOMCKOM TPXWUWTY 3a nepuon jeaHak
penpeseHTaTMBHOM nepuody. AKo Cy JOCTaBibeHe HajMamwe 2 (OBe) koTauuje,
cTona 3a Taj Aatym yTeBphuBarka u3pavyHaBa Cce Kao apuTMeTu4Ka cpeauHa
KOTUpaHux cTona.
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Ako cTtona ogpeheHa y cknagy c ropeHaBegeHuM Huje goctynHa, LIBOR he
GuTn ctona (u3paxkeHa Kao MpoueHTyanHa CTona Ha rogulHeM HUBOY) KOjy
BbaHka ogpeau kao cBeykynHu Tpolwlak baHke 3a puHaHcupawe ogrosapajyhe
TpaHWe Ha OCHOBY Taja MNPUMEHIbUBE MHTEPHO reHepucaHe pedepeHTHe
ctone baHke unn cTtona ogpefeHa anTepHaTMBHMM MeTOAOM ofpenuBara
crone koju baHka ogpean.

LIBOR GBP
,LIBOR” y ogHocy Ha GBP o3Ha4aBa:

y OAHOCY Ha peneBaHTHW nepuopg kpahu of jeaHor meceua, objaBrbeHa cTona
(y cknagy ¢ goneHasegeHoM AeunHULKjOM) 3a poK 0, jeaHor MeceLa;

Yy OOQHOCY Ha perieBaHTHW MNepUod O jeOgHor Mnn BULlEe Meceunm 3a Koju je
AOCTynHa objaBrbeHa cTtona, NpMMeHbUBY ObjaBrbeHy cTony 3a ogrosapajyhu
6poj meceuu; n

y OOHOCY Ha peneBaHTHU NEepuoa Of je4HOr WM BULIE Meceuun 3a Koju
objaBrbeHa crtona Huje JocTynHa, objaBrbeHa crtona gobujeHa nnHeapHOM
WHTEepnonauunjom n3 ase objaBrbeHe CTomne, O4 KOjuX ce jeqHa npumerbyje Ha
npBu nepuopg Kpahu og peneBaHTHOr Nepuoda, a Apyra Ha NpBU Nepuog OyXu
o[, peneBaHTHOr nepuoaa,

(Mpn 4emy je paTym Ha Koju ce cTona y3uma WnNn U3 Kojer ce crTorne
WMHTEpMonupajy ,penpe3eHTaTMBHN Nnepuox’).

Y cmucny crtaBoBa (6) n (L) oBor unaHa, ,40CTynHa” o03Havaea ,00payyHaTe U
o6jaBrbeHe” nog nokposuterbctBom |ICE Benchmark Administration Limited
(ogHOCHO 6uno kor HacnegHwuka Te yHkumje ICE Benchmark Administration
Limited kojer ogpeaun baHka) 3a gata gocneha.

,LO00jaBrbeHa crona’ je kamatHa ctona Ha geno3ute y GBP 3a penesaHTHM
nepwog kojy ogpean ICE Benchmark Administration Limited (ogHocHO ©uno
koju HacnegHuk Te @yHkumje ICE Benchmark Administration Limited kojer
onpeamn baHka) n kojy o6jase npeHocmoum uHaHcmjckux Bectn y 11.00 yacosa
NO NMOHOOHCKOM BPEMEHY UKW Y KacHuje Bpeme npuxsaTsbuBo 3a baHky Ha aaH
(y barbem TekcTy: ,AaTym yTBphuBamwa’) kKaga Nounkwe perneBaHTHU nepuoa,
O[HOCHO, aKko Taj AaH Huje pagHu AaH y JIoHOOHYy, Ha NpBWM HapedHW pagHu
AaH.

AKO HujegaH npeHocunay dUHaHCUjCKMX BecTu kojer baHka cmaTpa
npuxeatrbMBnuM He objaBu TakBy objaBrbeHy ctony, baHka he 3aTpaxutu og
rMaBHMX JOHAOHCKMX MOCMOBHUUA 4 (4eTuvpu) npBopaspegHe ©OaHke Ha
NoHOOHCKOM MeRybaHKapcKom TPXULWTY Koje ogabepe baHka ga HaBeny ctone
Mo Kojoj cBaka of wux y npnbnmkHo 11.00 yacosa no SIOHGOHCKOM BPEMEHY Ha
Aatym  ytBphuBawa Hyau pdenosute y GBP y ynopeguBom  UM3HOCY
npsopaspegHnm 6aHkama Ha NOHOOHCKOM MehybaHKapckoM TPXULWTY 3a
nepvop jegHak pernpeseHTaTMBHOM nepuody. AKO Cy OOCTaBfbeHe HajMawe 2
(nBe) koTtaumje, ctona 3a Taj gaTtym yTBphMBawa u3padvyHaBa ce Kao
apuTMeTUYKa cpefuHa KoTMpaHux cTona.

AKO cy Ha 3axTeB OOCTaBIbeHE Make o 2 (ABe) koTauuje, cTona 3a Taj gaTtym
yTBphMBara ce u3padvyHaBa kao apuTMeTU4ka cpeamHa cTona Koje HaBepy
npeBopaspeaHe 6aHke y JloHaoHy (koje opabepe banka) y npubnuxkHo 11.00
YyacoBa Nno JIOHOOHCKOM BpeMeHy Ha gaTym ytephuBara, 3a 3ajmose y GBP y
ynopeanBoM M3HOCY Koje ogobpasajy Bogehmnm esponckum 6aHkama 3a nepumog
jedHak penpeseHTaTMBHOM nepuoay.
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Ako cTtona ogpeheHa y cknagy Cc ropeHaBefeHUM Huje goctynHa, LIBOR he
GuTn cTona (U3paxeHa Kao NpoUEHTyanHa CTona Ha rogulHhemM HUBOY) KOjy
BbaHka ogpeau kao cBeykynHu Tpolwlak baHke 3a puHaHcupawe ogrosapajyhe
TpaHWe Ha OCHOBY Taja MNPUMEHIbUBE MHTEPHO reHepucaHe pedepeHTHe
ctone baHke unn cTtona ogpeheHa anTepHaTMBHMM MeTOAOM oapehuBara
crone koju baHka ogpean.

OnwrTe
3a notpebe ropeHaBegeHnx geduHuLmja:

JIOHOOHCKM pagHu1 faH” o3Ha4vyaBa JaHa kaga cy 6aHke OTBOpeHe 3a pedoBHO
nocnoeawe y JIOHOOHY, a ,HYjOPLUKM pagHM AaH” O3HayaBa daH kaga cy
OaHke OTBOpEHE 3a pedoBHO nocnoeamwe y Hoyjopky.

CBuM npoueHTM [obujeHn u3padyHaBawuMa Yy CKnagy C OBMM MPUIIOrOM ce
3a0KPYXKyYjy Ha HajonmKy CTOXUIbaamMTh 4e0 NPOLEHTHOr NoeHa, a NonoBMHe ce
3a0KPYXYjy Harope.

baHka he ©6e3 ognarawa obaBecTntn 3ajMonpumMua o koTauujama koje baHka
npuUMun.

Ako 6uno Koja o ropkwux oapeabu noctaHe HecarnacHa ¢ ogpenbama koje cy
ycBojeHe nog nokposuterbctBom EMMI 1 EURIBOR ACI (ogHOCHO 6uno kor
HacnegHuka Te dyHkumje EMMI n EURIBOR ACI kojer ogpean baHka) 3a
EURIBOR, ogHocHo noa nokpoBuTerbctBoM ICE Benchmark Administration
Limited (ogHocHo ©Owno kor HacnegHuka Te dyHkumje ICE Benchmark
Administration Limited kojer ogpean baHka) 3a LIBOR, bBbanka moxe
AocTaBbatbem obaBeluTera 3ajMonpumuy ga U3MeHn n gonyHu Ty ogapeaby
Kako 6u je ycknaguna c nomeHytTum ogpendama.
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Mpunor L1

OBPASAL| 3AXTEBA 3A UCIJIATY (YJ1AH 1.02B)

L.1 O6pa3ay 3axTeBa 3ajMonpumMua 3a ucnnarty

| damym:

Monumo Bac ga usspute cnegehy nennaty:

Hasus 3ajma (*): | Anekc 3ajam 3a Mana v cpear-a npeayaeha u apyre npuopurere |I/6

[atym notnuca (*): | | Fl 6poj yrosopa: [ 82.642

BanyTta u TpaXeHu U3HOC

I'Ipep.nomel-m AaTyM ucnnare:

Banyta M3Hoc
OcHOB KamaTHe cTone Pe3epBucaHo 3a (BanyTa yroopa)
(un. 3.01) BaHky yray P
Ctona (% unm pacnoH)® | | YKynaH usHoc kpeguTa: | </>
YyecTtanoct (un. 3.01
: ( ) Foaunwe O
< Monyroguwne O McnnaheHo oo capa:
s KeapTtanHo O
<
« | [OaTymu nnahawsa (un. 5) | | Mpeoctano 3a ucnnaty: |
Jatym
npomeHe/KOHBep3uje Tekyha vcrnara:
KamaTte (YyKOJIMKo '
nocroju)
YyecTanocT oTnnarte
Moavwke O
Monyroauwite O Canpgo HakoH ucnnare:
KeapTanHo O
(=
< HauuH oTnnarte JeaHake pare O
= (4n. 4.01) KoHcTaHTHM aHynTeTn O .
= Pok 3a ucnnary:
C JegHokpaTHO O
<
~
MpBu gatym oTnnarte
pEW AdTY Makc. 6poj ncnnara: </>
DaTtym pocneha: MuHuMmanHa BenuMyuHa
y </>
TpaHLe:
YKyMHO Joder-eHo 4o
capa:
OanoXHW ycroBu: ga / He

*Ako AreHT y uMme 3ajMonpuMLa oBfe He HaBede ofpeheHy KaMaTHy CTOMy N pacnoH, cmaTpahe ce
Aa cy AreHT u 3ajmonpumal carnacHu ca kamaTHOM CTOMOM WM PacnoHOM Koje je HakHagHO
poctasuna baHka y ObaBelutery 0 McnnaTu, y cknagy ca unaHom 1.02L4(L).
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PauyyH 3ajMonpumMua Ha Koju ce [o3Hadyje ncnnaTta:

(monumo Bac pa HaBegeTte IBAN cdopmaT y cnyvajy ucnnara y eBpmma,
oaHocHo oarosapajyhu chopmar 3a gpyre BanyTe)

Ha3MB M @PECA BaHKE: .. ..ttt e
Monumo nowarsute peneesaHTHe NoaaTke Ha:

Nwme/-Ha n notnuc/-n oenawheHor/-nx nuua 3ajMmonpumua:

bpoj akca:
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Mpunor L12

OBPASAL NOTBPAE SAJMOMNPUMLIA U ATEHTA

Mpuma: EBponcka nHesectuumoHa 6aHka
Warbe: [3ajmonpuman n AreHT]
<patym>

Mpeawer: AMEKC 3AJAM 3A MAJIA U CPEOA MNPEOY3ERA WU OPYIE
NPUOPUTETE lIl/B

YroBop O duHaHcupawy u3melly EBponcke uHBecTuumoHe 6GaHke u
Penybnuke Cpbuje n HapogHe 6aHke Cpbuje, og 13. jyHa 2016. roanHe
(y barbem TekcTy: YroBop o comHaHcupawy’) Fl 6poj 82.642; Serapis
6poj 2013-0072

[NowToBaHM,

N3pasn geduHucaHn y YroBopy O (pUHaHCUpawy MMajy UCTO 3Ha4Yewe Kaga ce
ynoTpebsbasajy y 0BOM AOMUCY.

3a noTtpebe unaHa 1.04 YroBopa o puHaHcupary, oBuM notephyjemo cnegehe:

(i)

(ii)

(iii)

(iv)

(v)

HMWje YCMNOCTaBfbEHO W He TMOCTOjU HWKAKBO CpeAacTBO obesbehewa Koje
3abpatbyje 4naH 7.02;

HWKakaB dorahaj unm OKOSTHOCT Koju npeacTtasrba unu 6m NpoTekoMm BpemMeHa
unu poctaBrbakemM obaBellTewa Ha OCHOBY OBOr yroBopa npeacTaBibao
crny4vaj Heucnywewa obasesa, unu gorahaj nNpeBpemeHe oTnnate Huje ce
OOroano 1 He Tpaje HEOTKINOHKEH UNn Heoabayen;

HWKaKaB MNapHUYHW, apObUTPakHU, YyNpaBHU NN UCTPAXKHM MOCTYNakK HUje y TOKY
HATK, NMPEMa HaluM ca3Hakwuma, NpeTu WM NPeacToju nped 6uno Kojum
CyaoM, apObuTpaxkHUm TeroMm MM areHuMjom Koju je goBeo unu 6u y cnydajy
HeraTMBHOI MCXO4a MoOrao fa foBede OO MaTepujanHo 3HayajHe HeraTuBHe
NPOMEHE, HATU NPOTMB HAC WS HALIMX 3aBUCHMX NPaBHMX Nnua noctoju 6uno
KakBa Cy[cka npecyda unm ogrnyka koja Huje y Hally KOPWUCT;

nsjase n rapaHuuje koje 3ajmonpuma, u AreHT 4ajy uim noHaerbajy Ha OCHOBY
4ynaHa 6.04 cy TayHe y cBaKoM MaTepujanHo 3HayajHoM acnekTy; u

HWje HacTynuna HUKakBa maTepujanHo 3HayajHa HeraTMBHa NpoMeHa.

C nowuToBakeM,

3a n 'y ume [3ajmonpumua n AreHTal

AaTym:
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Mpunor

MMpomeHa 1 KoHBep3uja KamaTHe cTone

Ako je y obaBelwTewy O MCnMatM TpaHLWeE HaBedeH AaTym MNpOMeHe/KOHBep3nje
KamaTe, npumenyjy ce criegehe ogpenode.

A. HauuH npomeHe/KOHBep3uje KamaTte

Mo npujemy 3axTeBa 3a NpoMeHy/KoHBep3ujy kamaTte, baHka he, y poKy Koju noymme
60 (wespeceT) pgaHa, a 3aBpwasa ce 30 (TpugeceT) faHa npe gatyma
npomeHe/koHBep3nje Kamare, AOCTaBUTU 3ajmonpumMuy npeanor 3a
npomeHy/KoHBep3ujy kamaTe y KojeM he HaBecTu:

(@) dukcHy kamaTy u/unn kamaTHy MapXy Koja 6u ce npumerMBana Ha TpaHLy,
OOHOCHO [e0 TpaHLe HaBedeH Yy 3axTeBy 3a NPOMEHY/KOHBEp3ujy kamaTe Ha
ocHoBy yYnaHa 3.01; n

(6) uumeHuMUuy Oa ce Ta cTona npumewyje 00 gaTyma gocneha vnm [o HoBor
aaTyma npomMmeHe/koHBep3nje KamaTe, ako je ogpeheH, Te ga ce kamaTta nnaha
KBapTanHo, nonyrogvllke WNu rogvike yHasag 3a npeTxogHu nepuog Ha
Ha3HadeHe gaTyme nnahamsa.

3ajmonpumar, Moxe Yy nucaHom O0O6nMKy ga ce carnacu C npeanorom  3a
NPOMEHY/KOHBEP3Ujy KamaTe y POKy KOju je Y TOM Npeanory HasHayeH.

Cse u3ameHe u pgonyHe YroBopa Koje baHka 3axTeBa y Be3n C OBMM BpLle ce
3aKrbydereM crnopasyma HajkacHuje 15 (neTHaecT) gaHa npe ogrosapajyher gatyma
npomeHe/KoHBep3nje kamare.

B. [HOejcTBo npomeHe/KOHBep3uje kKamaTte

Ako 3ajmonpumal, MpPonMCHO Yy nNMcaHOM OBNUKY NpuxBaTu (PUKCHY Kamaty wnm
KamaTHy Map>Xy Ha OCHOBY npepasiora 3a NnpoMeHy/KoHBep3njy kamate, 3ajmonpumal,
nnaha npuvnagajyhy kamaty Ha 4aTtym npoMeHe/KoOHBep3uje kamaTe, a HakoH Tora Ha
yTBpheHe gatyme nnahama.

[o patyma npomeHe/koHBep3uje kKamaTe, ofroeapajyhe opgpenbe Yrosopa u
obaBelwlTera O wUCNNaTUM MNpUMERYjy Ce Ha uenokynHy TpaHwy. Oa paTtyma
npomeHe/koHBEp3nje KamaTe Hajarbe, YKbydyjyhm wn Taj gatym, Ha TpaHwy
(oOHOCHO HeH [e0) npuMmekyjy ce oapenbe cagpxkaHe y npegnory 3a
NpoMeHy/KOHBEP3Mjy KamaTe Koje Ce OOQHOCEe Ha HOBY KaMaTHy CTOMy WM KaMaTHy
MapXXy 4O HOBOr AaTyma npoMeHe/KoHBep3uvje kamaTe, ako je ogpefheH, 0OgHOCHO A0
aaTtyma gocneha.

L. Heussplere npomMmeHe/KoHBep3uje kamarte

Ako 3ajmonpumay, He nogHece 3axTeB 3a MPOMEHY/KOHBEP3Wjy kamate Wnu He
npuxeaTu y nucaHom obnuky npeanor 3a npomeHy/KOHBep3ujy kamaTte 3a TpaHuwy
WUNN aKko YroBOPHE CTpaHe He 3akibyde M3MeHy W AOornyHy Kojy 3axteBa baHka y
cknagy ca ctasom A oBor npunora, 3ajmonpumar, he oTnnaTuTy TpaHwy (UNKU HeH
0e0) Ha gaTym npomeHe/koHBep3uvje kamaTe, 6e3 obelwwTehewa. 3ajmonpumad, he Ha
OaTyM npoMeHe/KoHBep3nje KamaTe OTNNaTUTU CBaku €0 TpaHLUE Ha KOju He yTu4ye
npomeHa/koHBep3nja kamare.



-117 -

UnaH 3.

OBaj 3akoH cTyna Ha cHary OcCMOr pfaHa o pJaHa ob6jaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyHapogHu yrosopu”.
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OBPA3NOXEHWE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEHEe OBOr 3aKOHa CagpXaH je y oapeabu unaHa
99. craB 1. Tauyka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo aa HapoaHa
CKynwTuHa notephyje mefyHapogHe yroBope kag je 3akoHoMm npegsuheHa obaBesa
HUXOBOI NoTBphHnBam-a.

II. PA3J1031 3A NMOTBPHNBAHE

Pasnosu 3a notBphuBawe PuHaHcmjckor yroeopa ,Anekc 3ajam 3a mana u
cpegwa npepyseha u gpyre npuoputete |lI/B” namehy Penybnuke Cpbuje un
EBponcke nHBectmumoHe 6aHke n HapogHe 6aHke Cpbuje, koju je notnmucaH 13. jyHa
2016. roguHe y beorpagy, cagpxaHun cy y ogpenbu uynaHa 5. ctaB 2. 3akoHa O
jaBHoM ayry (,Cnyx6eHun racHuk PC”, 6p. 61/05, 107/09, 78/11 n 68/15) npema Kojoj
HapogHa ckynwTuHa ognydyje o 3agyxueawy Penybnuke Cpbuje n ogpenbu ynaHa
14. ctaB 1. 3akoHa O 3aKrbyuMBaky W U3BpLUABaky MehyHapogHMX yroBopa
(,Cnyx6enun rnacHuk PC”, 6poj 32/13) npema kojoj HapogHa ckynwTuHa, m3amehy
octanor, noTtephfyje yroBope Kkojuma ce cTBapajy uHaHcujcke obaBes3e 3a
Peny6nuky Cpbujy.

3akoHom o Byuety Penybnuke Cpbuje 3a 2016. roguny (,Cnyx6eHn rnacHuk
PC”, 6poj 103/15) ogobpeHo je 3apgyxuBawe Penybnunke Cpbuje kop Esponcke
nHBecTuumoHe BaHke y nsHocy go 150.000.000 eBpa 3a noTpebe cnposofhera Anekc
I1I/B KpeanTHe NuHKje.

OxkBupHu cnopasym uamehy Peny6nuke Cpbuje n EBponcke MHBECTULMOHE
baHke (y parbem Tekcty: EMB) kojum ce perynuuwy aktmsHoctn EVB y Penybnuum
Cpbujun, notnucan je 11. maja 2009. rognHe y Beorpagy. Kpajem 2010. roguHe y
Beorpagy je ocHoBaHa kaHuenapwuja EVB 3a 3anagHu bankaH, wto noTephyje 3Hayaj
capaghe ca oBOM 6aHKOM 3a Hally 3eMIby.

Y cknagy ca Ctpartervjom 3a NoApLLKY pa3Boja Manux n cpeakux npeagyseha,
npegyseTHUWTBA M KOHKYpeHTHocTM 3a nepuwon on 2015. go 2020. rognHe wu
AKUMOHUM nNnaHoM 3a HeHo cnposohewe, Bnaga je pedvHucana mepe koje he
HaANEeXHN OpXaBHW OpraHu WU MHCTUTYUMje npedy3vMaTu y HapeaHoM nepuoay Y
KibydHUM obrnactuma 3a pas3BOj ceKkTopa Manux u cpegwux npegyseha u
npenysetHuwTBa (y garsem tekcty: MCIIM). Cteaparwe ycnoBa 3a pacT KpeauTHe
noHyge cektopy MCII, kao n obe3behere NOBOSBLHUX M3BOpA 3a (OUHAHCUpaHE
HMXOBUX MpojekaTta, ornefajy ce v y UHTEeH3MBHOj capagwu Penybnvke Cpbuje u
EWB, koja y cknagy ca cBojom nonutukom opgobpaBa kopuwherwe HaMeHCKMX
cpeacTtea y Bugy Anekc KpeauTHUX nvHuja.

Wmajyhu y Bugy ogobpeHe kpeguTte No OCHOBY (PMHAHCUjCKMX yroBopa rae je
Penybnuka Cpbuja 6una 3ajmonpumad, 0o caga je o crtpaHe EWNB opmobpeHo
HEKOmMMKO ANeKc KpeaUTHUX NHUja y YKynHoM nsHocy og 650 munvnoHa espa, 1 T0:

1. no ocHoBy PuHaHcujckor yrosopa nameny Penybnnke Cpbuje n EBponcke
nHBecTuumoHe GaHke n HapogHe GaHke Cpbuje (Anekc 3ajam 3a mMana un cpefha
npeayseha) oag 11. maja 2009. roguHe, Ha n3Hoc of 250 MunroHa eBpa;

2. no ocHoBy ®uHaHcujckor yroBopa (AMekc 3ajam 3a mana 1 cpegma
npegyseha n npenyseha cpeghe TpXuUWwHe kanutanusauuje |I/A) namehy Penybnuke
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Cpbuje n EBponcke mHBecTMumoHe GaHke u HapogHe 6aHke Cpbuje og 16. maja
2011. roanHe, Ha n3Hoc oa 50 munmoHa eBpa,;

3. no ocHoBy ®uHaHcujckor yroBopa (Anekc 3ajam 3a Mana u cpefna
npegyseha n npenyseha cpeghe TpXkuwHe kanutanusaumje |I/6) nameny Penybnuke
Cp6uje n EBponcke mHBecTMumoHe GaHke u HapogHe 6aHke Cpbuje og 16. maja
2011. roanHe, Ha n3Hoc oa 100 munmoHa espa;

4. no ocHoBy ®uHaHcujckor yroBopa (Anekc 3ajam 3a Mana u cpefna
npegyseha n npegyseha cpeghe TpxMwHe kanutanusauuje lI/L) namehy Penybnuke
Cp6buje n EBponcke nHBectmumoHe 6aHke n HapogHe 6aHke Cpbuje og 23. jaHyapa
2012. roanHe, Ha mnsHoc og 100 munmoHa eBpa,;

5. no ocHoBy ®uHaHcujckor yroBopa (AMekc 3ajam 3a mana 1 cpegma
npegyseha wn npeay3eha cpeawe TpxuwHe kanutanusauuvje III/A) wnsmehy
Penybnuke Cpbuje n EBponcke nHBecTnumoHe 6aHke n HapogHe 6aHke Cpbuje og
30. geuembpa 2013. roamHe, Ha nsHoc og 150 munnoHa espa.

Mpunukom HaBohewa yKynHOr maHoca ogobpeHux Anekc kpeguta, Tpeba
ysetn y ob63up u kpegute koje je EWMB opobpuna CPJ u CUI no ocHoBy
®uHaHcmjckor yroBopa u3mehly CasesHe Penybnuke Jyrocnasuje un EBponcke
nMHBecTUUMoHe GaHke (Anekc rnmobanHu kpeguT) og 16. jyna 2002. rognHe, y U3HoCy
oa 20 mununoHa eBpa, 1 nNo ocHoBy PuHaHcujckor yroBopa (Anekc rnobanHu kpegut
[I-Cpbuja n LpHa lNopa) nameny Cpbuje n LipHe ope n EBponcke MHBECTULMOHE
O6aHke opg 11. jyHa 2004. roguHe, y msHocy og 45 munmoHa eBpa, Tako ga je 3a
HameHe Anekc 3ajmoBa EMB ogobpwuna ykynHo 715 myunnoHa eBpa.

3akrbyukom Bnage 05 Bpoj: 48-11217/2015 oa 21. oktobpa 2015. roguHe,
ytBpheHa je OcHoBa 3a Bohewe nperosopa ca EUNB y Be3n ca opgobpasarem /b
Anekc KpeauTHe nuHuje, n ogpeheHa ageneraumnja Penybnuke Cpbuje 3a nperosope,
Yy KOjy Cy MMeHoBaHu npeactaBHuun MwuHuctapctBa duHaHcuja, MuHuctapcTtea
npuspene n HapogHe 6aHke Cpbuje.

Ha nperosBopuma ca npeacrtasHuumma EWB nocturHyta je carmacHocT o
dunHaHcHjckum ycnosuma nopg kojuma ce ogobpasa /b kpeguTtHa nuHmja, kako 6u
ce obesbeguna notpebHa cpeactBa 3a (puHaHCUpakwe NPUBPESHOr pasBoja U
omoryhuno kpeautmparwe manux u cpeghux npegyseha mn npegyseha cpegwe
TPXWULLHE KanuTanusauuje, Kao N UHaHcUMpake MPUOPUTETHUX MpojekaTa Koje
CNpoBOAE Kpajtby KOpUCHUUM B1Mno Koje BenuuuHe y obractmma eKoHOMMWje 3Hama,
eHepreTuke, 3alITUTE XXMBOTHE CpeauHe, 3apaBcTBa U obpa3oBatba.

3akrbyykom Bnapge 05 bBpoj: 48-5394/2016 og 13. jyHa 2016. rogwuHe,
npuxeaheH je M3BewTaj ca nperosopa ca EBponckoM WHBECTULMOHOM 6aHkOM Yy
Be3n ca ogobpasanem Anekc IlI/b kpeguTHe nuHKMje n yceojeH HaupT domHaHcujckor
yroBopa ,Anekc 3ajam 3a mMana u cpeawa npegyseha v gpyre npuoputete IlI/B”
navehy Penybnuke Cpbuje u EBponcke uHBecTuumoHe 6aHke n HapogHe 6GaHke
Cpbuije (y parsem TekcTy: PUHaHCHjCKn yroBop), paau HEeroBor NoTnucuBama.

N3 cpenctaBa oBe nuHuje ogobpaBahe ce KpeauTu KpajhUM KOpUCHULMMA
nocpeacTBOM MOCHOBHMX GaHaka, nyTeM 3akrbydvMBama YroBopa O KpeauTupawy,
Aok he ce 0 agMUHUCTpUpawy KpeauTHe nuHuje 3a padvyH Penybnuke Cpbuje, kao
3ajmonpumua, ctapatm HapogHa 6aHka Cpbuje kao areHT. EMB he Bpwuntn nsbop
nocnoeBHux 6aHaka 3a peanu3auujy ®PuHaHcujckor yroBopa, Y3 carnacHocT
3ajMonpuMua n areHta. HapogHa 6aHka Cpbuje he, y cknagy ca OBUM YroBOpOM,
3akrbyunBaTn YroBope 0 nocpefoBamy ca NocrioBHMM BaHkama koje 6yay ogpeheHe
3a y4eCTBOBakE Yy peanusaumjm KpeauTHe nnHuje.

HoBuHa ko4 oBe KpeauTHe NUHUMje je NOKpeHyTa MHUuMjaTMBa nog HasvBOM
.flocrnoen 3a mnage 3anagHor bankaHa”, kojom EWDB xenn ga nogpxu MCI1 u
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npegyseha cpegwe TpXuwHe Kanutanusauwje y Penybnuum Cpbuju koja
npomMoBULLYy 3anowsbasake Mnahe nonynaumje. Ha Taj HauMH he geo cpefcrtasa
OuTK onpegerbeH M 3a npojekTte Koju Gyay ucnywaBanu kputepujyme noaobHoCTu
MHnumjatuee 3a nocrnoee 3a mnage 3anagHor bankaHa.

Mpojektn manmx u cpegwux npegyseha (MCI1) u npeayseha cpeawe
TPXULLHE KanuTanusauuje, Kao 1 NPUoOpUTETHN NPojekTn Koje he cnpoBoaUTU Kpajieu
KopucHMUM BUNo Koje BenuuMHe, yCcnosu 3a mHaHCMpawe npojekata v anokauuja
cpefncraBa, ytBpauhe ce y npatehem nucMmy Koje he cCcTpaHe noTnucHUUe
durHaHCKjCKOr YyroBopa HakHaQHO 3aKIby4UTy.

duHaHCHjckMM YroBOopoM npedBuheHo je ga ce KpeauTHa cpencrsa
ogobpasajy nog cnegehum ycnosmma:

- 3ajmopasau;. ENB;

- 3ajmonpumau: Penybnuka Cpbuja kojy npeacraBba MUHUCTap
domHaHcKja;

- areHT: HapogHa 6aHka Cpouje;
- U3Hoc 3agyxera: 150.000.000 eBpa;

- y3 moryhHoct 3ajmonpumua ga wnsabepe uKkcHy unu Bapujabunny
KamaTHy CTony nNPWIMKOM MOBriadera TpaHLwe, Kao M norogHocT Aa 3ajMonpumay,
MOXe of 3ajmogaBua na 3aTtpaxu ogpehuBarwe HOBUX (DMHAHCUJCKMX ycrioBa Yy
nornegy kKamaTHe cTorne Koja ce npumeknsyje Ha kamaTHy ocHosuuy Behy oa 10
MWUIMOHA eBpa Tj. NPOMEHY/KOHBEP3MWjy (PUKCHE Yy BapujaburiHy kamartHy CTony u
obpaTHo;

- nepuwog otnnare: 12 roguHa, ykibydyjyhu 4 roguHe nepuoga nodeka 3a
npojekTe Koje cnpoBoe mMana u cpeawa npegyseha u npeagyseha cpegwe TPXULLHE
Kanutanusauuje, ogHocHo 15 roamHa, ykreyyyjyhu 5 roguMHa nepuoga nodveka 3a
NpUopUTETHE NPOjEeKTe Koja CNPOBOAE KPajHW KOPUCHULMN CBUX BENMUYUNHA;

- POK 3a anokauujy KpeauTHux cpeacTaea je 0o 15. mapta 2019. roguHe;

- KpajHiKn poK pacrnonoXmnBoCcTn KpeauTHUX cpeacrtasa je oo 15. jyHa 2019.
roaunHe;

- Hajmawe 70% kpeouTHUX cpeactaBa 6Guhe gogerbeHo  3a
KBanvduKoBaHe MNpojekTe Manux wn cpeawunx npepyseha u npeayseha cpegwe
TPXUWHE KanuTanusauuje, og 4Yera oo 30% 3a npeayseha cpegwe TPXKULLHE
Kanutanusauuje, Ook je npeoctanux 30% Kpeauta HamMewEeHO 3a MPUOPUTETHE
npojekte 6e3 063rpa Ha BENUYNHY Kpajier KOPUCHUKA;

- Kpeaout ce peanusyje y Hajpuwe 20 TpaHww, ca MUHUMAarHUM W3HOCOM
TpaHwe o 5 MunNuoHa espa, OCMM Yy Cny4yajy TpaHwe HaMeH-eHe MpojekTnma
nocrnoBa 3a Mnage Koja He Moxe butn mawa og 2,5 munumoHa espa;

- YKynaH W3HOC TpaHWM HaMeHEeHUX 3a TMpOojekTe Koju ucnyHasajy
Kputepujyme WHunumjatuBe 3a nocrnoBe 3a Mnage 3anagHor bankaHa Hehe
npemawntn 75 munumoHa eBpa, Aok he kamaTHa cTona 3a OBe TpaHwe OuTu
noBoJbHUWja 3a gogatHux 30 6asHNX NoeHa y OQHOCY Ha Apyre TPaHLUE;

- NPUCTYrMHa HakHaga 1 NpoBu3nja Ha HenoBy4eHa cpeacTBa ce He nnahajy.

durHaHCKjcKMM YyroBOpoM cy Takohe npeasuhieHn 1 OCHOBHU eneMeHTU Koje
he cagpxatm Yrosopu O nocpegoBawy, uamehy HapogHe ©aHke Cpbuje n
ofabpaHunx nocroBHMx GaHaka, Kao M OCHOBHU enemMeHTU YroBopa O KpeauTupawy
koje he ogabpaHe nocnoBHe HGaHke farbe 3aKibyumBaTh Ca KpajhnuM KOPUCHULMMA.
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Moce6Ho je gedmHmncaHo ga he areHT 6uTKM y obGaeean ga nytem Yroeopa o
nocpenoBawy obGaBexe nocnoBHe OaHke ga He opobpaBajy Kpeaute Kpajhum
KOPUCHMLIMMA YKOINMKO BPEeOHOCT KBanngUKOBaHOr NpojekTa npemMalulyje nsHoc og 25
MUIIMOHA eBpa.

NcTtoBpemeHo, npojektn BpegHocTM go 12,5 munmoHa eBpa, koje he
cnpoBoaMTM Mana u cpeawa npegyseha u npegyseha cpeawe  TPXULIHE
Kanutanusauuje, mory ce cuHaHcupatn mns cpegcrasa EVMB po 100% HuxoBe
BpeaHOCTU, AOK je Ko4 MpUOPUTETHMUX npojekaTta puHaHcupawe of cTtpaHe EWMB
orpaHuyeHo Ha nsHoc 0o 50% BpeaHOCTU NpojekTa.

Il OBJAUWIKBLEHE  OCHOBHUX  TMPABHUX  MHCTUTYTA U
NOJEONHAYHMX PELLEHA

Oppenbom unana 1. [lpeanora 3akoHa npegBuha ce noTtephuBake
duHaHcujckor yroeopa ,Anekc 3ajam 3a mana u cpegwa npegyseha u gpyre
npuoputeTte |lII/B” namehy Penybnuke Cpbuje n EBponcke uHBecTuumoHe GaHke u
HapogHe 6aHke Cpbuje, notnucanor 13. jyHa 2016. roanHe y Beorpagy, y opuriHany
Ha EHrNecKOM je3uKy.

Oppenba ynaHa 2. MNpegnora 3akoHa cagpXu TekcT PrHaHCKjCKOr yroeopa
»LANeKc 3ajam 3a Mana un cpegha npenyseha u gpyre npuoputete II/B” nsmehy
Penybnnke Cpbuje n EBpornicke nHBectuumoHe 6aHke n HapogHe 6aHke Cpbuje, y
OpUrMHany Ha eHrrIeCcKkoM je3nKy 1y NnpeBoay Ha CPrCKU jesuK.

Oppenbom unaHa 3. lMNpennora 3akoHa ypefnyje ce cTynawe Ha cHary OBor
3aKoHa.

V. MPOLEHA M3HOCA ®NHAHCUJCKNX CPEOCTABA MNMOTPEBHUX 3A
CNPOBOBHEHE 3AKOHA

3a cnposohewe oBor 3akoHa ob6es3behuBahe ce cpeactBa y 6Gyuyerty
Peny6nuke Cpbuje.

V. PA3J1031 3A JOHOLWIEHE 3AKOHA MO XUTHOM MOCTYTKY

Pa3no3n 3a goHowene OBOr 3aKoHa MO XUTHOM MOCTYMKY, CarfnacHo YnaHy
167. lMocnosHuka HapogHe ckynwTtuHe (,Cnyx6eHn rnmacHuk PC”, 6poj 20/12 -
npedvwheH TeKCT) npou3unase U3 YnbeHuue Aa je noBnadverwe cpeacrtaBa 3a
MHaHcHMpake npojekaTa 3a Mana u cpegwa npegyseha m gpyre npuoputere,
YCINOBIbEHO CTyNaweM Ha cHary 3akoHa o notephuBawy PuHaHCHjcKor yrosopa.
Takohe, vmajyhm y Buay na ce nepvon kopuwhera, kao v nepuopg arnokauuje
KpeouTHUX cpefcTaBa, padyHajy o4 gaTyma noTnvMcvMBaka HaBedeHor Yrosopa,
noTpebHo je ga noctynak patudukaumje 6yae cnpoBedeH y LWTO Kpahem poky.



