nPEQONOr

3AKOH

O NOTBPHUBAHY CIMOPA3YMA O 3AJMY UBMEBY
PENYBJIUKE CPBUJE U MEHYHAPOOHE BAHKE 3A OBHOBY U
PA3BOJ (APYI' NMPOIrPAMCKUN 3AJAM 3A PA3BOJ
JABHUX PUHAHCUJA)

YnaH 1.

Motephyje ce Cnopasym o 3ajmy namehy Penybnuke Cpbuje n MehyHapogHe
OaHke 3a 06HOBY M pa3Boj (Opyr nporpaMcky 3ajaMm 3a pasBoj jaBHUX (puHaHcKHja),
notnucaH 27. maja 2011. roguHe y beorpagy.

YnaH 2.

Tekct Crnopasyma o 3ajmy nsmehy Penybnuke Cpbuje n MehyHapoaHe 6aHke
3a 06HOBY M pa3Boj (OpyrM nporpamcku 3ajam 3a pasBoj jaBHUX duMHaHcWja), y
OpUrMHany Ha eHrneckoMm je3nky 1y NpeBoady Ha CPrCKU je3nK rnacu:

LOAN NUMBER 8061-YF

Loan Agreement

(Second Programmatic Public Expenditure Development Policy Loan)
between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

Dated, May 27, 2011



LOAN NUMBER 8061-YF

LOAN AGREEMENT

Agreement dated May 27, 2011, entered into between REPUBLIC OF SERBIA
(“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to
provide this financing on the basis, inter alia, of (a) the actions which the Borrower
has already taken under the Program and which are described in Section | of
Schedule 1 to this Agreement, and (b) the Borrower’'s maintenance of an appropriate
macro-economic policy framework. The Borrower and the Bank therefore hereby
agree as follows:

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

1.01. The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

1.02. Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE I — LOAN

2.01. The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of one hundred million
Dollars (USD 100,000,000) (“Loan™).

2.02. The Borrower may withdraw the proceeds of the Loan in support of the
Program in accordance with Section Il of Schedule 1 to this Agreement.

2.03. The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

2.04. The interest payable by the Borrower for each Interest Period shall be at a
rate equal to the Reference Rate for the Loan Currency plus the Fixed
Spread. Notwithstanding the foregoing, if any amount of the Withdrawn Loan
Balance remains unpaid when due and such non-payment continues for a
period of thirty days, then the interest payable by the Borrower shall instead
be calculated as provided in Section 3.02 (e) of the General Conditions.

2.05. The Payment Dates are April 15 and October 15 in each year.

2.06. The principal amount of the Loan shall be repaid in accordance with the
amortization schedule set forth in Schedule 2 to this Agreement.

2.07. (a) The Borrower may at any time request any of the following
Conversions of the terms of the Loan in order to facilitate prudent debt
management: (i) a change of the Loan Currency of all or any portion of
the principal amount of the Loan, withdrawn or unwithdrawn, to an
Approved Currency; (ii) a change of the interest rate basis applicable
to all or any portion of the principal amount of the Loan withdrawn and
outstanding from a Variable Rate to a Fixed Rate, or vice versa, or
from a Variable Rate based on a Variable Spread to a Variable Rate
based on a Fixed Spread.

(b) Any conversion requested pursuant to paragraph (a) of this Section
that is accepted by the Bank shall be considered a “Conversion”, as
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defined in the General Conditions, and shall be effected in accordance
with the provisions of Article IV of the General Conditions and of the
Conversion Guidelines.

Without limitation upon the provisions of Section 5.08 of the General
Conditions (renumbered as such pursuant to paragraph 3 of Section Il of the
Appendix to this Agreement and relating to Cooperation and Consultation),
the Borrower shall promptly furnish to the Bank such information relating to
the provisions of this Article Il as the Bank may, from time to time, reasonably
request.

ARTICLE Il — PROGRAM

The Borrower declares its commitment to the Program and its
implementation. To this end, and further to Section 5.08 of the General
Conditions:

(@) the Borrower and the Bank shall from time to time, at the request of
either party, exchange views on the Borrower's macroeconomic policy
framework and the progress achieved in carrying out the Program;

(b) prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Borrower shall promptly inform the Bank of any situation
that would have the effect of materially reversing the objectives of the
Program or any action taken under the Program including any action
specified in Section | of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely, that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely, that
the event specified in Section 4.01 of this Agreement occurs and is continuing
for a period of thirty (30) days after notice of the event has been given by the
Bank to the Borrower.

ARTICLE V— TERMINATION

The Additional Condition of Effectiveness consists of the following, namely,
that the Bank is satisfied with the progress achieved by the Borrower in
carrying out the Program and with the adequacy of the Borrower's
macroeconomic policy framework.

The Effectiveness Deadline is the date one hundred and fifty (150) days after

the date of this Agreement.



ARTICLE VI — REPRESENTATIVE; ADDRESSES
6.01. The Borrower’s Representative is its Minister of Finance.
6.02. The Borrower’'s Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Facsimile:
(381-11) 3618-961

6.03. The Bank’s Address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:
INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCI)

AGREED at Belgrade, Republic of Serbia, as of the day and year first above written.

REPUBLIC OF SERBIA

By

Authorized Representative

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative



SCHEDULE 1
Program Actions; Availability of Loan Proceeds

Section |. Actions under the Program

The actions taken by the Borrower under the Program include the following:

1. The Borrower has enacted a new Pension Law, satisfactory to the Bank,
published in the Official Gazette of the Borrower No. 101/10 of December 29.
2010, to introduce parametric changes to strengthen the public pension
system.

2. The Borrower has implemented a nominal wage freeze for public employees
at all levels of Government until end-2010, and has adopted a post-freeze
wage indexation policy ((i) 2009 Budget Law — Articles 7 and 26, published in
the Official Gazette of the Borrower No. 120/08 of December 29, 2008; (ii)
2009 Budget Law revision — Article 7, published in the Official Gazette of the
Borrower No0.31/09 of April 30, 2009; (iii)) 2010 Budget Law — Articles 8 and
42, published in the Official Gazette of the Borrower No. 107/09 of December
23, 2009; (iv) 2011 Budget Law — Article 8, published in the Official Gazette of
the Borrower No. 101/10 of December 29. 2010; (v) Budget System Law
Revision and Amendments, published in the Official Gazette of the Borrower
No. 101/10 of December 29. 2010) .

3. The Borrower has adopted a Budget Memorandum, published in the Official
Gazette of the Borrower No. 102/10 of December 30, 2010, which includes:

(a) all General Government Sector revenue and expenditures;
(b) identification of fiscal risks, including contingent liabilities;
(c) medium term estimates for three years by direct budget beneficiary.

4, The Borrower has taken the necessary steps to ensure that the Public Debt
Administration is fully staffed and has completed the following activities:

(a) Established a comprehensive debt database;
(b) Prepared a comprehensive medium-term debt management strategy;

(c) Prepared and delivered to the Bank a complete description, satisfactory to
the Bank, of all outstanding Government guarantees, including a
gualitative analysis of the risk of payments under these guarantees; and

(d) Prepared procedures manuals for the main debt management activities.

5. The Borrower has submitted to the Borrower’s Parliament a draft Social
Welfare Law, satisfactory to the Bank, to improve access of vulnerable groups
to last-resort cash assistance by (i) applying equivalence scales in
accordance with the prevalent European Union (EU) and Organization for
Economic Cooperation and Development practices and (ii) spending on last-
resort cash assistance adjusted accordingly.

Section Il Availability of Loan Proceeds

A. General. The Borrower may withdraw the proceeds of the Loan in
accordance with the provisions of this Section and such additional instructions
as the Bank may specify by notice to the Borrower.



-6 -

Allocation of Loan Amounts. The Loan (except for amounts required to pay
the Front-end Fee) is allocated in a single withdrawal tranche, from which the
Borrower may make withdrawals of the Loan proceeds. The allocation of the
amounts of the Loan to this end is set out in the table below:

Allocations Amount of the Loan
Allocated
(expressed in USD)
Single Withdrawal Tranche 99,750,000
Front-end Fee 250,000
TOTAL AMOUNT 100,000,000

Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Withdrawal Tranche unless the Bank is
satisfied (a) with the Program being carried out by the Borrower, and (b) with
the appropriateness of the Borrower’s macroeconomic policy framework.

Deposits of Loan Amounts.

Except as the Bank may otherwise agree:

1. all withdrawals from the Loan Account shall be deposited by the Bank
into an account designated by the Borrower and acceptable to the
Bank; and

2. the Borrower shall ensure that upon each deposit of an amount of the

Loan into this account, an equivalent amount is accounted for in the
Borrower’'s budget management system, in a manner acceptable to
the Bank.

Excluded Expenditures. The Borrower undertakes that the proceeds of the
Loan shall not be used to finance Excluded Expenditures. If the Bank
determines at any time that an amount of the Loan was used to make a
payment for an Excluded Expenditure, the Borrower shall, promptly upon
notice from the Bank, refund an amount equal to the amount of such payment
to the Bank. Amounts refunded to the Bank upon such request shall be
cancelled.

Closing Date. The Closing Date is December 31, 2011.



SCHEDULE 2

Amortization Schedule

1. The following table sets forth the Principal Payment Dates of the Loan and
the percentage of the total principal amount of the Loan payable on each
Principal Payment Date (“Installment Share”). If the proceeds of the Loan
have been fully withdrawn as of the first Principal Payment Date, the principal
amount of the Loan repayable by the Borrower on each Principal Payment
Date shall be determined by the Bank by multiplying: (a) Withdrawn Loan
Balance as of the first Principal Payment Date; by (b) the Installment Share
for each Principal Payment Date, such repayable amount to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

Principal Payment Date Installment Share
(Expressed as a Percentage)

On each April 15 and October 15
Beginning October 15, 2026 10.0%
through April 15, 2031

2. If the proceeds of the Loan have not been fully withdrawn as of the first
Principal Payment Date, the principal amount of the Loan repayable by the
Borrower on each Principal Payment Date shall be determined as follows:

(@) To the extent that any proceeds of the Loan have been withdrawn as
of the first Principal Payment Date, the Borrower shall repay the
Withdrawn Loan Balance as of such date in accordance with
paragraph 1 of this Schedule.

(b) Any amount withdrawn after the first Principal Payment Date shall be
repaid on each Principal Payment Date falling after the date of such
withdrawal in amounts determined by the Bank by multiplying the
amount of each such withdrawal by a fraction, the numerator of which
is the original Installment Share specified in the table in paragraph 1 of
this Schedule for said Principal Payment Date (“Original Installment
Share”) and the denominator of which is the sum of all remaining
Original Installment Shares for Principal Payment Dates falling on or
after such date, such amounts repayable to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

3. (@) Amounts of the Loan withdrawn within two calendar months prior to
any Principal Payment Date shall, for the purposes solely of
calculating the principal amounts payable on any Principal Payment
Date, be treated as withdrawn and outstanding on the second
Principal Payment Date following the date of withdrawal and shall be
repayable on each Principal Payment Date commencing with the
second Principal Payment Date following the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph (a) of this paragraph,
if at any time the Bank adopts a due date billing system under which
invoices are issued on or after the respective Principal Payment Date,
the provisions of such sub-paragraph shall no longer apply to any
withdrawals made after the adoption of such hilling system.




-8-

Notwithstanding the provisions of paragraphs 1 and 2 of this Schedule, upon
a Currency Conversion of all or any portion of the Withdrawn Loan Balance to
an Approved Currency, the amount so converted in the Approved Currency
that is repayable on any Principal Payment Date occurring during the
Conversion Period, shall be determined by the Bank by multiplying such
amount in its currency of denomination immediately prior to the Conversion
by either: (i) the exchange rate that reflects the amounts of principal in the
Approved Currency payable by the Bank under the Currency Hedge
Transaction relating to the Conversion; or (ii) if the Bank so determines in
accordance with the Conversion Guidelines, the exchange rate component of
the Screen Rate.

If the Withdrawn Loan Balance is denominated in more than one Loan
Currency, the provisions of this Schedule shall apply separately to the amount
denominated in each Loan Currency, so as to produce a separate
amortization schedule for each such amount.
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APPENDIX

Section |. Definitions

1.

“Excluded Expenditure” means any expenditure:

(@)

(b)

(©

(d)

(e)

(f)

for goods or services supplied under a contract which any national or
international financing institution or agency other than the Bank or the
Association has financed or agreed to finance, or which the Bank or
the Association has financed or agreed to finance under another loan,
credit, or grant;

for goods included in the following groups or sub-groups of the
Standard International Trade Classification, Revision 3 (SITC, Rev.3),
published by the United Nations in Statistical Papers, Series M, No.
34/Rev.3 (1986) (the SITC), or any successor groups or subgroups
under future revisions to the SITC, as designated by the Bank by
notice to the Borrower:

Group Sub-group Description of Item

112 Alcoholic beverages

121 Tobacco, un-manufactured,
tobacco refuse

122 Tobacco, manufactured

(whether or not containing
tobacco substitutes)

525 Radioactive and associated
materials

667 Pearls, precious and
semiprecious stones, unworked
or worked

718 718.7 Nuclear reactors, and parts

thereof; fuel elements
(cartridges), non-irradiated, for
nuclear reactors

728 728.43 Tobacco processing machinery

897 897.3 Jewelry of gold, silver or
platinum group metals (except
watches and watch cases) and
goldsmiths’ or silversmiths’
wares (including set gems)

971 Gold, non-monetary (excluding
gold ores and concentrates)

for goods intended for a military or paramilitary purpose or for luxury
consumption;

for environmentally hazardous goods, the manufacture, use or import
of which is prohibited under the laws of the Borrower or international
agreements to which the Borrower is a party;

on account of any payment prohibited by a decision of the United
Nations Security Council taken under Chapter VII of the Charter of the
United Nations; and

with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of
the Borrower or other recipient of the Loan proceeds, without the
Borrower (or other such recipient) having taken timely and appropriate
action satisfactory to the Bank to address such practices when they
occur.
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“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans”, dated July 31, 2010 with the
modifications set forth in Section Il of this Appendix.

“Program” means the program of actions, objectives and policies designed to
help reduce the size of the Borrower’s large public sector by supporting
reforms that will help improve the efficiency of public spending, structured
around three key policy areas: (i) improving allocation of public expenditure to
enhance the efficiency of spending in the largest spending sectors; (ii)
strengthening of public expenditure and debt management to make spending
more strategic; and, (iii) strengthening social assistance to cushion the impact
of the economic crisis and expand the coverage of the social assistance
programs and set forth or referred to in the letter dated March 21, 2011 from
the Borrower to the Bank declaring the Borrower's commitment to the
execution of the Program, and requesting assistance from the Bank in
support of the Program during its execution.

“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B
of Section Il of Schedule 1 to this Agreement.

Section Il. Modifications to the General Conditions

The modifications to the General Conditions are as follows:

1.

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are
deleted in their entirety, and the remaining Sections in Article Il are
renumbered accordingly.

Sections 5.01 (Project Execution Generally), and 5.09 (Financial
Management; Financial Statements; Audits) are deleted in their entirety, and
the remaining Sections in Article V are renumbered accordingly.

Paragraph (a) of Section 5.05 (renumbered as such pursuant to paragraph 3
above and relating to Use of Goods, Works and Services) is deleted in its
entirety.

Paragraph (c) of Section 5.06 (renumbered as such pursuant to paragraph 3
above) is modified to read as follows:

“Section 5.06. Plans; Documents; Records

(c) The Borrower shall retain all records (contracts, orders,
invoices, bills, receipts and other documents) evidencing expenditures
under the Loan until two years after the Closing Date. The Borrower
shall enable the Bank's representatives to examine such records.”

Paragraph (c) of Section 5.07 (renumbered as such pursuant to paragraph 3
above) is modified to read as follows:

Section 5.07. Program Monitoring and Evaluation

(c) The Borrower shall prepare, or cause to be prepared,
and furnish to the Bank not later than six months after the Closing
Date, a report of such scope and in such detail as the Bank shall
reasonably request, on the execution of the Program, the performance
by the Loan Parties and the Bank of their respective obligations under
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the Legal Agreements and the accomplishment of the purposes of the
Loan.

The following terms and definitions set forth in the Appendix are modified or
deleted as follows, and the following new terms and definitions are added in
alphabetical order to the Appendix as follows, with the terms being
renumbered accordingly:

(@)

(b)

(©

The definition of the term “Eligible Expenditure” is modified to read as
follows:

“Eligible Expenditure’ means any use to which the Loan is put in
support of the Program, other than to finance expenditures excluded
pursuant to the Loan Agreement.”

The term “Financial Statements” and its definition are deleted in their
entirety.

The term “Project” is modified to read “Program” and its definition is
modified to read as follows (and all references to “Project” throughout
these General Conditions are deemed to be references to “Program”):

“Program’ means the program referred to in the Loan Agreement in
support of which the Loan is made.”
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BPOJ 3AJMA 8061-YF

Cnopa3sym o 3ajmy
(Apyrv nporpamMcku 3ajam 3a pa3Boj jaBHUX pMHaHcHKja)
namehy

PENYBJIMKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

DaTtym 27. maj 2011. roamHe
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BPOJ 3AJMA 8061- YF
CMOPA3YM O 3AJMY

Cropasym 3akrbydeH 27. maja 2011. roguHe, uamehy PEMYBIWKE CPBUJE (y
nareem Tekcty: ,3ajmonpumay’) n MEBYHAPOOHE BAHKE 3A OBHOBY WU
PA3BOJ (y parbem Tekcty: ,baHka") 3a notpebe oGesbeherwa mHaHCMpara Kao
nogpwke lNporpamy (Ha HauvH yTBpheH y [MNpunory osor cnopasyma). baHka je
oany4yuna ga obesbenun mHaHcupare, n3Mehy octanor, Ha OCHOBY (&) aKTUBHOCTHU
koje je 3ajmonpumal, Beh npeayseo y okeupy lNporpama v Koje cy onMcaHe y ogerbky
I. Mnana 1. oBor cnopasyma, u (0) ogpxkaBawa ogropapajyher oksupa
MaKpOeKoHOMCKe MonuTuke of cTpaHe 3ajmonpumua. OBuMm nyTem, 3ajmonpumad, u
BaHka carnacunu cy ce o cnegehem:

UNAH | - ONnuwTH YCnosu; JE®UHULINJE

1.01. OnwTn ycnoBu (Ha HaumMH yTBpheH y [punory oBor crnopasyma) 4uHe
cacTaBHM [eo OBOr criopasyma.

1.02. YKONMKO KOHTEKCT He 3axTeBa Jpyrauvje, mspasm kopuwheHu y OBOM
crnopasymy nvMcaHu BEfMKMM CIOBOM MMajy 3Haderwe Koje MM je gaTto y
OnwTum ycnosmma nnu y MNpunory oBor cnopasyma.

UNAH Il - 3BAJAM

2.01. baHka je carmacHa pa nosajum 3ajmonpumuy, nog YCNoBMMa KOju Cy
oapefeHn nnu NoMeHyTn y oBOM cnopasyMmy, U3HOC Of CTO MUMMOHa Jonapa
(100.000.000 USD) (y narseM TekcTy: ,3ajam”).

2.02 3ajmonpumai MOXxe MOoBMayYnTN cpeacTBa 3ajma Koju npeacTtaBrba NOAPLUKY
Mporpamy y cknagy ca ogesbkom ll. MNnaHa 1. oBor cnopasyma.

2.03. 3ajmonpumay he mnatutu baHum lpucTynHy HakHagy no cTonu of jeaHe
YeTBPTUHE jeaHor npoueHTa (0,25%) n3Hoca 3ajma.

2.04. 3ajmonpumay he nnahatu kamaTty no McTeky cBakor KamatHor nepuoga no
cTonu y n3Hocy jeaHakoM PedbepeHTHOj cTonm 3a Banyty 3ajma yBehaHoj 3a
®PukcHy kamatHy Mapxy. M3y3eTHO, ykonumko Ouno koju usHoc [oByveHor
pena 3ajma He 6yae otnnaheH y npeasuhieHOM poky, 1 TO nnahake ce He
M3BpLUN HW Yy HapeoHWX TpuaeceT faHa, oHaa he ce kamaTta kojy he
3ajmonpumay, nnahatm mspadvyHaBaTW OHAKO KakO je Ha3Ha4YeHOo Yy OferbKy
3.02 (e) OnwTux ycnosa.

2.05. [Oatymu 3a nnahame cy 15. anpun n 15. oktobap cBake rogmHe.

2.06. [mnaeHuua 3ajma otnnahmeahe ce y cknagy ca nnaHom otnnaTte yTepheHnm y
lMnaHy 2. oBor cnopasyma.

2.07. (a) 3ajmonpumal, Moxe y CBaKOM MOMEHTY 3aTpaxuTu OuMno kojy opg
cnepehux KoHBepanja ycrnoBa 3ajwa kako OM ce onakwarno
pauMoHanHo ynpaerbake Ayrom: (i) npomeHy Banyte 3ajma y
YKYNHOM WM3HOCYy unu 6uno kor gena u3Hoca rnaeHuue 3ajma,
noByyeHor unu HenosydveHor, y OpobpeHy Banyty; (i) nmpomeHy
KamMaTHe CTomne Koja ce MpumMmekryje Ha yKynaH WU3HOC unm 6uno Koju
[eo u3Hoca rnaeHuue 3ajmMa, noByyeHor a HeoTnnaheHor, wu3
BapujabunHe ctone y ®ukcHy cTony, wunu OOpHYTO, wUNn U3
BapujabunHe ctone Ha 6asu BapujabunHe kamaTHe Mapxe Yy
BapwujabunHy ctony Ha 6a3u ®PukcHe kamaTHE Mapxe.
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(6) Bbuno koja koHBep3uWja TpaxeHa y cknagy ca TadkoMm (@) oBor ctaBa
kojy BaHka npuxsaTtu 6uhe cmatpaHa KoHBep3ujoM Ha HauuH Ha Koju
je nedwuHucaHa y OnwtvM ycnosuma, u cTynuhe Ha cHary y cknagy
ca ogpenbama unaxa IV OnwTux ycnoea n CMepHULa 3a KOHBEP3W}y.

He orpaHunyaBajyhu ogpenbe operbka 5.08 OnwTtux ycnosa (y3 uU3MeneHy
Hymepauujy y cknagy ca ctasoMm 3. ogerbka Il MNMpunora osor cnopasyma, a y
Be3n ca CapadwoM U KoHcynmauujama), 3ajmonpumay, he 6e3 ognarama
poctaBntn baHuu unHpopmauuje y Besu ca oapeabama OBOr unaHa koje
BaHka MOxe NOBPEMEHO 1 OnpaBaaHO TPAXMUTH.

UNAH IIl - MPOrPAM

3ajmonpumar, notephyje cBojy nocBeheHocT [lporpamy © HEFOBOM
cnpoBofemny. Y TOM Lurby, U y cknagy ca ogerbkomM 5.08 Onwitux ycnosa:

(@) 3ajmonpumay, 1 baxka he, ¢ BpeMeHa Ha Bpeme, 1 Ha 3axTeB NogHeT
on 6uno koje CTpaHe, pasMEHUTM MULLIBEHA O  OKBUPY
MaKpOEKOHOMCKEe MonuTMke 3ajmonpumMua U O HanpeTKy NOCTUrHYTOM
npwu cnposohewy lNMporpama;

(6) npe ceBake TakBe pasMeHe MUllIbensa, 3ajMonpumMal, he OocTaBUTK
BaHuu, Ha NpoBepy U KOMeHTape, U3BeLlTaj O MOCTUIHYTOM HanpeTky
y cnpoBofetby Nporpama oHoNWKo AeTarbaH Konvko To BbaHka Gyae
pa3yMHo 3axTeBana; u

() He orpaHudaBajyhu oppenbe Tavaka (a) u (6) oBor unawa,
3ajmonpumay, he oamax obaBecTuTn baHky O cBakoj cuTyauuju koja
Ou mornma yTuuatM Ha 030UIbHY M3MeHy uurbeBa [lporpama unu
aKTMBHOCTU npeny3eTux Yy okeupy [lporpama, ykrbyyyjyhu cBaky
aKTMBHOCT npeumsupaHy y ogersky |. NnaHa 1. oBor crnopasyma.

YINAH IV - NPABHMU JNIEK HA PACTIONATAHY BAHKE

HonatHu cnyyaj obycTaBrbara ucnnaTte nogpasymea cuTyaumjy ycneg koje
je oHemoryheHo crnpoBofemne Nporpama nnu kerosor 3HavajHujer gena.

[opnaTtHy cniyyaj npespemMeHe oTnnaTe nogpasymeBa HacTynakwe porahaja
npeumsupaHor y ctasy 4.01. oBor cnopasyma u HeroBo Tpajake y poky oA
Tpuaecet (30) gaHa HakoH WwTo BaHka 0 gorahajy obasectn 3ajmonpumMua.

YNAH V - CTYNAKE HA CHATY; PACKW[

JonaTtHu ycnoB 3a cTynawe Ha cHary nogpasymeBa aa je baHka 3agoBorbHa
ca HanpeTKOM KOju je MOCTUTHYT of cTpaHe 3ajMonpumMua y crnpoBohemy
Mporpama 1  agekBaTHoOWhy  OKBMPA  MaKpOEKOHOMCKE  MOMUTUKE
3ajmonpumua.

Kpajru pok 3a cTynamwe Ha cHary je cto negecet (150) gaHa HakoH gatyma
OBOr criopasyma.
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UNAH VI - NIPEACTABHUK; AOPECE
6.01. TlpencraBHMK 3ajMonpuMua je MruHUCTap nHaHcKja 3ajmonpumua.
6.02. Appeca 3ajmonpumua je:

MuHncTapcTBo onHaHcKja
Knesa Munowa 20

11000 Beorpag
Penybnuka Cpbuja

dakc:
(381-11) 3618-961

6.03. Apgpeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Tenerpam: Tenekc: dakc:
INTBAFRAD 248423(MCI) wnwn 1-202-477-6391
Washington, D.C. 64145(MCI)

CA T'OPE HABEOEHWM CE CAIMACWUIIN y beorpaay, Penybnuka Cpbwuja, Ha gaH
1 roAMHY Koja je NpBO rope HaseeHa.

PENYBITIUKA CPBEUJA

OenawheHn NpeacTaBHUK

MEBYHAPOOHA BAHKA 3A OBHOBY U PA3BOJ

OenawheHn npeacTaBHUK
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MIAH 1.

Mporpamcke akTMBHOCTU; PacnonoxuBocT cpeactaBa 3ajmMa

Operbak |. AKTMBHOCTM Y OKBUpY lNporpama

AKTMBHOCTM KOje je 3ajmonpumai, npegy3eo y okeBupy [lporpama obyxsartajy
cnepehe:

1.

3ajmonpumay, je AoHeo 3akoH O M3MeHama 1 JonyHama 3akoHa O NeH3UjCKOM
W NHBaNWACKOM Ocurypakwy, NpuxeBaTtibune 3a baHky, objaBrbeH y ,,Crnyx6eHom
rnacHuky PC”, 6poj 101/10 op 29. pgeuembpa 2010. roguHe, U Kojum je
yBegeHa KBaHTUdMKaumja ogrosapajyhux napameTapa y Uuurby jadama
OpXaBHOTI NEH3MOHOr cMcTema.

3ajmonpumMay, je cnpoBeO HOMUWHANHO 3aMp3aBakbe Mnarta 3a 3anocrieHe y
jaBHOM CeKTOpy Ha CBUM HMBOMMA Bnactu Ao kpaja 2010. rogvHe u ycBojuo
NONMMTUKY 3a MHOEKCMPare nnarta HakoH ogmp3aBamsa (i) un. 7. u 26. 3akoHa
o byyety 3a 2009. roguHy, objaBrbeH y ,Cnyx6eHom rnacHuky PC”, ©6poj
120/08 og 29. peuembpa 2008. rogumHe; (i) ynaH 7. 3akoHa O M3MeHama u
gonyHama 3akoHa o OyueTy 3a 2009. roguHy, objaBrbeH y ,CnyxbeHom
rnacHuky PC”, 6poj 31/09 og 30. anpuna 2009. roguHe; (iii) un. 8. n 42.
3akoHa o byieTy 3a 2010. roguHy, objaBrbeH y ,,CnyxbeHom rnacHuky PC”,
6poj 107/09 on 23. geuembpa 2009. roguHe; (iv) unaH 8. 3akoHa o ByueTy 3a
2011. roguHy, objaBrbeH y ,Cnyx6eHom rnacHuky PC”, 6poj 101/10 og 29.
feuembpa 2010. roauHe; (v) 3akoH O u3MeHama M JonyHama 3akoHa o
OyLieTckom cucTemy, objaBrbeH y ,,Cnyx6eHom rnacHuky PC”, 6poj 101/10 og
29. peuembpa 2010. rogunHe.

3ajmonpumay, je ycsojuo MemopaHaoym o ByLleTy U eKOHOMCKO] U PUCKanHOj
nonutuum 3a 2011. roguHy, ca npojekunjama 3a 2012. n 2013. roguHy,
o6jaBreH y ,Cnyxb6eHom rnacHuky PC”, 6poj 102/10 opg 30. geuembpa 2010.
roavHe, Koju ykrbyuyje:

(a) CBe npuxoAe v nsgatke onwTer HUBoa BNacTy;
(6) noeHTndunkaumjy mckanHmx pusnka, ykroydyjyhu ycrnosHe obasese;

(1) cpenH0poYHe MNpojekumnje AMPEKTHUX GYLIeTCKMX KOPUCHUKA 3a Tpu
HapeaHe roguHe.

3ajmonpumall je npeay3eo HeonxodHe Mepe Ada ce obesbean ageksaTHa
MoMyHEeHOCT padHUX MecTa Yy YnpaBu 3a jaBHM Ayr W 3aspluvo cnegehe
aKTUBHOCTW:

(a) ycrnocTaerbeHa je cBeobyxsaTHa 6asa nogataka o jaBHOM Ayry;

(6) dopmynucaHa je cBeoOyxBaTHa CcpeawOpovHa cTpaTtervja 3a
ynpaBrbakbe jaBHUM OYrom;

() npunpemMuno je n goctasno baHuM koMnneTaH cnucak, NpMxBaTIbUB 3a
baHky, rapaHTOBaHMx obaBe3a Penybnuke Cpbuje ykbydyjyhn
KBanuTaTUBHY aHann3y pu3uka akTMBMpama rapaHumja;

(m) npunpemMro je npouedype 3a [naBHe aKTMBHOCTM Yy Be3u ca
ynpaBrbakem jaBHUM LyroM.

3ajmonpumal, je nogHeo HapoaHoj cKynwTMHM Ha ycBajakse lNMpeanor 3akoHa
O coumjanHoj 3awTnTn, NpMxBaT/bMB 3a baHky, koju nobosblaBa mMoryhHocT
YIPOXEHUM rpynamMa 3a fobuvjawe agekBaTHe HoB4YaHe nomohu Ha ocHoBY (i)
npUMeHe T3B. CMCTeMa ,CKane ekBuBaneHuuvje” y ckrnagy ca JOMWUHAHTHOM
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npakcom EBponcke Yhuje u OEUO wn (i) npunarohaBawa HaumHa 3a
nsaBajare cpeacrasa.

Opemak ll. PacnonoxuBocT cpeactaBa 3ajma

A.

OnwTa nutawa. 3ajmonpumal, moxe nosyhu cpenctea 3ajma y cknagy ca
ogopenbama oBOr oferbka M OoAaTHUX WHCTpyKumja koje BaHka yTtBpaun y
obagelUTery 3ajMonpumLy.

Pacnopena cpepcrtaBa 3ajma. 3ajam (ocum cpectaBa HeEONMXOO4HUX 3a
nnahawwe [lNpuctynHe HakHage) je ogobpeH y BMAYy jeoHe TpaHwe, U u3
cpeacrtaBa 3ajmMa 3ajMonpumal, MOXe BpLUMTW MoBraderwa. Y TOM Uuiby,
pacnogena cpefcTtaBa 3ajmMa npukasaHa je y Tabenu y HacTaBky:

Pacnopena Hoper-eHa cpeacTBa 3ajma
(v3paxeHo y gonapuma)
JegHa TpaHwa 99.750.000
lMpucTtynHa HakHaga 250.000
YKYINAH N3HOC 100.000.000

YcnoBwu 3a nosBnayere TpaHLue.

HopatHa noenavena Hehe 6uTn moryha ykonuko baHka He Oyae 3agoBorbHa
(@) ca cnpoBohewem [lporpama on cTpaHe 3ajmonpumua, m (6) ca
afekBaTHoWhy okBMpa MaKpOEKOHOMCKe nonuTuke 3ajmonpumua.

HdenoHoBawe cpeacTaBa 3ajma.
Ocum ykonuko baHka He oanyuu gpyraduje:

1. BaHka he cBa nosyyeHa cpeactsa ca PayyHa 3ajma genoHosatn Ha
padyH Koju je 3ajMonpumal, oapeamno 1 Koju je NnpuxeaTtibuB 3a baHky;

2. 3ajmonpumay, he 06e3begnTn ga HaKOH CBakor [AenoHoBaka
cpeAcTaBa 3ajMa Ha 0OBaj padyH, ekBMBaneHTaH M3Hoc byae nckasaH
Yy HEFOBOM CUCTEMY 3a ynpaBrbake OyLIeTOM, Ha HauMH NpPUXBaTIbUB
3a baHky.

Hepo3BorbeHun TpowkoBu. 3ajMonpumal, ce obaBesyje ga cpeactea 3ajma
Hehe kopucTUTKU 3a unHaHcMparwe HepossorbeHux TpowkoBa. Ako baHka y
Ouno KoM TPeHyTKy 3akibyus Aa je ogpeheHn geo 3ajma kopuwheH 3a
nnahatwe HepossorbeHor Tpowka, 3ajMonpuman, he, oagmax HakoH
obaseluTewa of crpaHe baHke, pedyHavpaTn BaHum M3HOC ekBMBaneHTaH
N3HOCY KOjuM je nseplueHo nnahawe HepossorbeHor Tpowka. MisHocK koju cy
pedyHanpaHn no Hanory baHke 6uhe oTkazaHu.

HDaTtym noBnavewa. lNocnegmwun gatym noenadera je 31. geuembap 2011.
roguHe.
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MNAH 2.
MnaH oTnnarte

Y 1tabenu y HacTaBky HaBegeHu cy [atymn 3a nnahawe rnaBHuue 3ajma u
npoueHaT YKynHOr M3Hoca rmaBHuue 3ajma koju gocneBa 3a nnahake Ha
ceaku [latym 3a nnahawe rnasHuue (Ygeo pate). Y cnyyajy ga cy cpeacrtea
3ajma y moTnyHOCTM noByyeHa [0 npBor JaTyma 3a nnahawe rnaBHuUE,
baHka he opgpeantn mM3Hoc rnaeHuue 3ajma koju 3ajmonpuman Tpeba ga
oTnnatv Ha ceBaku [atym 3a nnahawe rnaBHuue Tako WTO he MOMHOXUTHW:
(a) n3Hoc 3ajma nosy4veH go npeor [datyma 3a nnahawe rnasHuue; ca (6)
Yaenom pate 3a cBaku [Jatym 3a nnahawe rnaeHuue, ¢ TM ga he ce Ttako
pobuvjeHn un3HOC 3a oTnnaty KopuroBaTu, Yykonuko 6Oyae notpebHo, u
yMakUTU 3a CBE M3HOCE M3 CTaBa 4. OBOr nfaHa Ha Koje ce npumemyje
KoHBep3anja BanyTe.

Hatym 3a nnahawe rnaBHuLe Yaeo pate (M3paXKeHO y NPOLeHTMMA)
Caakor 15. anpuna n 15. oktobpa
MoueB of 15. okTo6pa 2026. 10.0%
Ma cee oo 15. anpuna 2031.

Y cnyyajy oa cpeactea 3ajma HUCY Y NOTNYHOCTM NoBy4YeHa Ao npsor [atyma
3a nnahawe rnaBHuLUE, M3HOC rMaBHuUe 3ajMa Koju 3ajmonpumal, Tpeba ga
oTnnatu Ha ceaku [JaTym 3a nnahawe rmasHuue ogpeauhe ce Ha cnegehu
Ha4UH:

@ 3a cBakm m3HOC cpeactaBa 3ajma koju Oygoe noBydeH [0 MpBOr
Hatyma 3a nnahawe rnaeHuue, 3ajMonpumay, he oTnnatutM M3HOC
noByyeHor 3ajma ca CTakeM Ha Taj AaH y CKnaay ca cTaBoM 1. oBor
nnaHa.

(6) Ceakn n3HOC noByYeH HakoH npBor [aTyma 3a nnahawe rnaBHuLE
otnnahmeahe ce Ha cBaku [JaTym 3a nnahake rnaBHULE KOju ycneam
HaKoOH JaTyma nosnadvewa cpeacrasa, Y usHocuma koje he ogpeantu
baHka, Tako wWTO he WM3HOC CcBakor mnoBMayYera MOMHOXUTU
pasnomkoMm, npu yemy he Opojunan OuTM opurMHanHu Ygeo paTte
yTBpheH y Tabenn y ctasy 1. oBor nnaHa 3a Aatu [JaTtym 3a nnahawe
rnaBHuue (OpurmHanHM ypeo pate), a uMeHwunay 36up CBUX
npeoctanux OpurMHanHux ygena paTta 3a [aTyme 3a nnaharwe
rmaBHWLE KOjU Nafajy Ha Taj AaTym Wnu nocrne Tor gatyma, ¢ TUM ga
he ce Tako goOWjeHU M3HOCK 3a OoTnnaTy KOpuroeaTtu, YKonuko byae
noTpebHo, 1 yMawnTK 3a CBe M3HOCE U3 CTaBa 4. OBOr NnaHa Ha Koje
ce npumetrbyje KoHBepauja BanyTe.

(@) M3Hocu 3ajma noBy4YeHn y nepuoay of ABa KaneHaapcka mecela npe
ceakor [latyma 3a nnahawe rnaesHuue Tpetupahe ce, UCKIbYYMBO 3a
notpebe u3padyyHaBawa W3HOCA rNaBHWLE KOju [JocnesBajy 3a
nnahawe Ha ceaku [JaTym 3a nnahawe rnaBHuLUe, Kao MOBYyYeHU a
HeoTnnaheHn usHocn Ha apyrv JaTtym 3a nnahawe rnaBHUUE Koju
ycneou HakoH faTyma nosnadewa v gocnesahe 3a nnahawe Ha
ceakn [JaTtym 3a nnahawe rnasHuuUe, noyesB of apyror [OaTtyma 3a
nnahaxe rnaBHULE KOjU ycneam HakoH JaTymMa nosriayersa.

(6) M3y3eTHO of oapendbu Tadke (a) oBor ctaBa, ykonuko baHka y 6uno
KOjeM MOMEHTY YCBOjM CUCTEM WU3haBarka padvyHa Ha JdaTyme
pocneha y kojem he ce padyHn wu3gaBaTM Ha ogrosapajyhu
Hatym 3a nnahawe rmaBHuMUe UM no HEroBOM NCTEKY,
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oapenbe pate Tauke Hehe ce MpuMMEHMBATM Ha MoBrayera
M3BpLUEHa HaKOH yCBajarsa TakBOr CUCTEMA 3a U3 aBake padyHa.

M3y3eTHO of oapeadbu ct. 1. n 2. oBor nnaHa, HakoH KoHBepawje Banyte
YKYMHOI M3HOca wunuM 6uno kojer gena noByyYeHWx cpeactasa 3ajma y
OpobpeHy Banyty, baHka he ogpeaouTyM M3HOC 3a KOjM je U3BpLUEHA Takea
koHBep3uja y OgobpeHy BanyTy, Koju JocrneBa 3a oTnnarty Ha ceakv JaTtym 3a
nnahake rnasHULE Koju ycrneam Tokom lNeprnoga 3a KoHBEpP3Mjy, Tako WTo he
4aTn U3HOC Yy BanyTu Y Kojoj je 6uo nspaxeH HenocpegHo npe KoHeepsuje
MOMHOXMTK ca: (i) KypCHOM CTOMOM KOja oApaxaBa M3HOCe rMnaBHuUe Y
onobpeHoj BanyTu Kojy baHka nnaha 3a TpaHcakumje 3a BanyTHU XELIMHT Koje
ce ogHoce Ha aaTty KoHsepawnjy; nnu (ii) ykonuko baHka Tako oanyuu y cknagy
ca CmepHuLaMa 3a KOHBEpP3Wjy, KYpCHOM KOMMOHEHTOM pedhepeHTHe cTone.

YKonuMko cy noBy4veHa cpeacTBa 3ajMa AeHOMMHOBaHa Yy BUlIe o[ jeaHe
Banyte 3ajma, ogpenbe osor nnaHa npumenvsahe ce 3acebHO Ha M3HOC
OEeHOMWHOBaH y cBakoj Banytu 3ajma, kako 6u ce m3pagmno nocebaH nnaH
oTnnarte 3a CBaku TakaB U3HOC.



-20 -

nepunor

Opemvak |. OedumHunumje

1.

,HeOo03BoSbEeHM TPOLLAK” O3Ha4YaBa CBaKM TPOLUAK:

(@)

3a poby nnu ycnyre npeuusvMpaHe yroBopom koje, nopen baHke mnu
Yapyxkewa, ((uHaHcMpa unu je npuctana ga duHaHcupa Heka
HaumoHanHa wnn MehyHapogHa WHaHCKUjCKa WHCTUTYUMja uUnu
areHuuja unu koje dmHaHcupa unu je npuctana ga ouHaHcupa baHka
unu Yapyxere y OKBUpY HOBOT 3ajMa, Kpeauta unu goHauuje;

3a poby koja npunaga cnegehum rpynama wunu noarpynama
CranpapaHe mehyHapoaHe TproBuHcke knacudwmkauuje, Pesusmja 3
(SITC, Rev. 3), kojy cy objaBune YjeguweHe Haumje y CTaTUCTUYKMM
nsseLLTajuma, cepuja M, 6p. 34/PesB. 3 (1986), unu dyayhum rpynama
unu noarpynama y OKBMpY HapegHux pesusvja CraHgapaHe
mMefiyHapoaHe TproBuHcKe knacuduvkaumje, koje baHka ogpeam m o
Tome obaecTu 3ajmonpumua:

pyna Moarpyna Onuc cTaBke

112 AnkoxonHa nuha

121 OysaH, HenpepaheH, AyBaHCKN
otnag

122 OysaH, npepaheH (koju cagpxu
W He CadpX1 3aMeHy 3a AyBaH)

525 PapunoakTvBHu 1 cpogHn
Marepujanu

667 Bucepw, gparo u nonygparo
Kamere, obpaheHo nnu
HeobpaheHo

718 718.7 HykneapHu peakTopu v HUXOBK

[EernoBu, enemeHTH roprea
(naTpoHe) 3a HykneapHe
peakTope Koju HUCy

pPagvoaKTMBHU
728 728.43 MoroHu 3a npepagy AysBaHa
897 897.3 Oparyrsu Koju npunagajy rpynu

meTana 3nata, cpebpa nnm
nnaTvHe (ocum caTtoBa Unu KyTuja
3a caToBe) 1 poba of 3nata unm
cpebpa (ykrbyyyjyhm yrpaheHo
Aparo Kamem-e)

971 3nato, HeMoHeTapHO (He
YKIbydyjyhu pyae v KoHUeHTpaTe
OA 3naTa)

3a poby kOja je Hamel€eHa y BOjHE MM NapaBOjHe CBPXe Wnu 3a
NYKCY3HY poby;

3a poOy Koja je omacHa MO >XMBOTHY CPeduHy, 3a NPOU3BOAHY,
ynoTpeby unun yBo3 pobe kojy 3abparyjy 3akoHM 3ajMonpumua mnm
mMefyHapoaHu cnopasymMmu y Kojuma je 3ajmonpumall yroBopHa CTpaHa;

3a OuMno kojy BpCTy nnahawa Koja je 3abpareHa oanykom Caeta
6e3beqHOCTN YjeouheHUX Hauwuja, OOHETOM Ha OCHOBY oapendu
maBe VIl NoBerbe YjeanweHux Hauuja;

KOju ce OOHOCM Ha KOpPYMMMPaHOCT, MpeBape, TajHe [OroBope W
npuvHyOHe pagke 3a koje baHka yTBpau Aa cy y Huma ydyecTBoBanm
oBnawheHn npefcTaBHMUM 3ajMonpuMua WM ocTanu npuMaoum
cpeactaBa 3ajma, a ga 3ajMonpumal, (MM HekVM Apyrv npumanal
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cpeactaBa 3ajma) Huje npegys3eo OnaroBpemeHe M opgrosapajyhe
mepe, npuxeatrbuee 3a baHky, Aa 6u npegynpeano Takse pagre.

,OnNwTN ycnoeun” o3Ha4yaea ,,OnwTe ycnose 3a 3ajmoBe MehyHapogHe GaHke
3a obHoBY M pa3Boj”’, og 31. jyna 2010. rogMHe ca M3MeHama OMUCaHUM Y
operbky Il. oBor npurora.

.l lporpam” o3Ha4yaBa nporpamM akTMBHOCTU, UMIbeBa M MonMTUKa mnspaneH aa
MOMOrHe y CMakEeHy BENUKOr jaBHOr cekTtopa 3ajmonpumMua nogpxasajyhu
pedopme Koje he nobGorbllaTM NPOAYKTUBHOCT jaBHE MOTPOLUHE,
CTPYKTYpUpaHe OKO Tpu KrbydyHe obnactu: (i) noBeharwe MNpoOyKTMBHOCTU
jaBHe noTpowme 3a noborbllake KBanuTeTa Yy cekTopyMa ca Hajpehom
notpowtom; (ii) jayawe ynpasrbatba jaBHUM pacxoguMma W ynpaerbakba
Oyrom kako 6u ce Tpowmno Buwe ctpatewku; (iii) jayarwe coumjanHe nomohu
3a amopTusauujy edekata Tekyhe Kkpuse u noBehawe MNOKPUBEHOCTU
nporpama y OyayhHOCTW, KOjU je npeuusvpaH W HaBedeH Yy MUCMy
3ajmonpumMua of gaHa 21. mapta 2011. roguHe ynyheHom BaHuu, y kome
3ajmonpumay, HaBoam cBojy nocseheHocT cnpoBofewy lNMporpama Tpaxehu
oa baHke nomoh TokoMm cripoBofewa Nporpama.

~JedHa TpaHwa” o3HayaBa M3HOC 3ajma Koju ce AoAerbyje kateropujy nog
HasueoM ,JegHa TpaHwa" y Tabenu koja ce Hanasu y geny b opervak Il
lMnana 1. oBor cnopasyma.

Opemak |l. U3ameHe OnwTUX ycnoBa

MameHe Onwtux ycnosa cy crneaehe:

1.

6.

Mocnenra peveHnua crtaBa (a) ogerbka 2.03 (koja ce ogHocu Ha 3axTeBe 3a
noBnavene) y LLenoctu je nsdadeHa.

Opervum 2.04 (HameHcku padyHu) n 2.05 (Jo3eosbeHu mpouwkosu) bpuLly ce
[OOK Cy nNpeocTanu ogerbum YnaHa Il HymepucaHm y cknagy ¢ TUM.

Opersumn 5.01 (YonwmeHo criposoherwe npojekma) n 5.09 (@uHaHcujcko
ynpaerpbarbe; @OuHaHCujcKu u3sewmaju; Pesusuje) 6puwy ce, [OK cy
npeocTanu oferbum YnaHa V npeHymepucaHun y cknagy ¢ TUM.

CraB (a) operska 5.05 (HymepucaH kao TakaB Yy Cknagy ca rope HaBeaeHUM
CTaBOM 3, Koju ce ogHocu Ha Kopuwhere pobe, padosa u ycriyea) bpulle ce.

CrtaB (u) ogerbka 5.06 (HymepucaH kao TakaB y ckrafy ca rope HaBedeHUM
CTaBOM 3) MeH-a ce U rnacu:

,Ooaervak 5.06. lNnaHosu; JokymeHma; EgudeHyuja

(L) 3ajmonpumay, he 3agpxatu cBy eBuMaeHUMjy (yroBsope,
Hanore, bakType, padyHe, Npu3HaHuLEe M ocTana [OKYMeHTa) Kao
[0Ka3 O TPOLLUKOBMMA NPOUCTEKTMX M3 OBOT criopasyma A0 ABe roauHe
HakoH [locnegwer patyma 3a noeBnadewe. 3ajmonpumay, he
omoryhutn npeactaBHuuMma baHke pga  npernegajy  TakBy
esuaeHunjy.”

CraB (u) ogereka 5.07 (HymepucaH kao TakaB Yy cknafy ca rope HaBedeHUM
cTaBoM 3) MeH-a ce U rmacu:
,Oonervak 5.07. lMNpahere u epedHosar-e lNpozpama

(u) 3ajmonpumalr, he npunpemuTn, unn he y4nHUTM Aa
Oyae npunpemrbeH, 1 goctaBuTn baHuM HajkacHWje wecT meceum Mo
ncteky [locnegwer patyma 3a MoOBNavewe WU3BELUTAj, OHOMUKO
obumaH 1 geTarbaH konvko To baHka 6yae 3axTeBana, o cnpoBohemy
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Mporpama, m3BplaBaky obaBe3a YroBOpHWX CTpaHa M baHke, koje
npoucTnyy mn3 MNMpaBHux cnopasyma, 1 0 NoCTu3amy HameHe 3ajma.”

7. Cnepehu wmspasv u peduHuumje koju cy npeumsavpann y [punory cy
n3mereHn nnn nsbayeHn Ha criegehn HayuH, a HOBY M3pasu U geduHuumje
popatu cy lMNpunory no abeuenHoM peay Ha cnefehu HayuH, Npy Yemy cy
n3pasu HymepucaHu y cknagy ¢ TUM:

(@) OedurHuymja napasa ,[Jo3BorbeHM TPOLLKOBU” MEHA Ce U rnacu:

,[O3BOIbEHN Tpollak oO3HauyaBa CBako kopuwherwe 3ajma Kao
noapuike Mporpamy, ocum drHaHCUpaHa He03BOrbEHNX TPOLLIKOBA Y
cknagy ca Crnopasymom o 3ajmy.”;

(6) Uapa3s ,DrHaHcujckm usseLlTajn” n werosa geduHuumja bpuiy ce.

() U3pas ,lpojekat” je npomereH y [llporpam” n werosa geduHuumja
ce Mewa U rnacu (cesa ynyhuBawa Ha ,[lpojekaT” y OKBMPY OBUX
onwTux ycnosa ogHocuhe ce Ha ,[porpam”):

.[lporpam o3Ha4aBa OHaj nporpam Koju ce HaBoau y Cnopasymy o
3ajMy y3 4njy nogpLuky je 3ajam HacTao.”

YnaH 3.

OBaj 3akoH cTyna Ha cHary OCMOr [fgaHa oA JAaHa objaBrbuBama Yy
,Cny>x6eHom rnmacHuky Peny6nuke Cpbuje - MehyHapoaHu yrosopu”.
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OBPA3JNNOXEHWKE
I. YCTABHU OCHOB 3A NOHOLUEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEHe OBOr 3aKOoHa cagpXaH je y unaHa 99. ctas 1.
Tauka 4. Ycrasa Penybnuke Cpbuje, npema kome HapogHa ckynwtuHa noTephyje
mMefjyHapogHe yroBope Kag je 3akoHoMm npeasuheHa ob6aBe3a  HMXOBOT
noTesphuBamAa.

II. PA3JI0O3U 3A NOTBPHUBAHE CIMOPA3YMA

Pa3nosun 3a notephuBarwe Cnopasyma o 3ajmy mamehy Penyonuke Cpbuje n
MehyHapoaHe 6aHke 3a o6HOBY 1 pa3Boj ([pyru NnporpaMcku 3ajam 3a pa3Boj jaBHUX
dmHaHcKja), cagpxaHu cy y oapeabu unaHa 5. ctaB 2. 3akoHa O jaBHOM Ayry
(-.Cnyx6enn rnacHuk PC”, 6p. 61/05 n 107/09) npema Kkojoj HapogHa ckynwiTuHa
oanydyje o 3agyxusary Penybnuke Cpbuje.

Peanusauuja lNporpamckor 3ajma 3a pa3sBoj jaBHUX hMHAHCKHja NnaHupaHa je
y eTanama, 0gHOCHO NnaHupaHa cy Tpu nporpamcka sajma.

Mporpam npeanoxeHor 3ajMa 3a pasBojHY MOSIMTUKY je ApYrv MO peay Koju je
ycpeacpeheH Ha CTpykTypHe pedopme koje 3a uUwb uMajy nosehawe
NPOOYKTMBHOCTU MOTPOLUHKE M CMaheHe YKYMHOI HMBOA pacxoda Y KOHTEKCTY
€KOHOMCKe Kpu3e U Lumpe y KOHTeKCTy npunarohaBawa Peny6nvke Cpbuje n HeHor
jaBHOI cekTopa ycrosuma TpxuLwHor npuspehusara (y garbem TekcTy: [porpam).

Penybnuka Cpbuja (y pareem TekcTy: 3ajMonpumanl) nnaHupa pJda
cpeacTBuma koja 6m ce obesbegmna Ha OCHOBY 3ajma koju 6u omobpuna BaHka
dmHaHcupa [Mporpam  koju he ce ycpeacpeauTn Ha Tpu nocebHe obnactu: (1)
pedopme pacrnofene jaBHe MOTPOLWHE 3a Nnoborbliawe KBanuTeTa MOTPOLHE Y
cekTopuma ca Hajsehom MnoTpoLHOM (a nocebHo y obnactu neHauvja n 3apagja y
jaBHOM cekTopy), (2) pedopme ynpaerbawa jaBHUM UHaAHCMjaMa Yy UUIbY
pellaBara npobnema notuer pykoBohera hrckanHoM NoTPoLLIHOM M NoGorbLIaHka
noBepeHUYKMX ycrosa; u (3) jayarwe couuvjanHe nomohn 3a amopTtusaunjy edekara
Tekyhe Kpu3e 1 nosehare NOKpPMBEHOCTU Nporpama y 6yayhHocTu.

3akrbydkom Brage 05 bpoj: 48-2159/2010 npuxsaheH je W3BewrTaj ca
nperosopa ca MehyHapogHom 6aHKOM 3a OOHOBY 1 pa3Boj y BE3M Ca 3aKibyyYnBaHeM
Cnopasyma o 3ajmy (Opyrv nporpamcku 3ajam 3a pas3Boj jaBHUX puHaHcKja), yCBOjeH
TekcT Haupta cnopasyma o 3ajmy (dpyrv nporpamckm 3ajam 3a pasBoj jaBHUX
dmHaHcuja) nameny Penybnuke Cpbuje n MehyHapoaHe 6aHke 3a 06HOBY 1 pa3Boj u
TekcT HaupTta gonyHckor nucma, kojum ce Penybnuka Cpbuja, uameRy octanor,
obaBe3syje ga goctaBrba baHuu m3BelwlTaje 0 cTawy OYropoOYHOr CNOfbLHOr Ayra u
obaseluTaBa baHky 0 HOBMM KpeauMTHUM obaBe3ama.

Cnopasym o 3ajmy (dpyrn nporpamcku 3ajam 3a pasBoj jaBHUX (huHaHcuja)
namehy Penybnuke Cpbuje n MefyHapoaHe 6aHke 3a 0OHOBY M pas3Boj, 3aKIbyyeH je
27. maja 2011. roguHe y beorpagy.

Takohe, cpenctBa 3ajma koju he ce kopucTuTKU 3a cnposohene lMporpama,
npeactaBrbahe UCTOBpeMEHO W cpeacTBa 3a nokpuhe pgedwmumta Oyyeta u
3ag0BOrbaBakbe Apyrux dumckanHux notpeba, a LWITO je nNoapxaHo W of CTpaHe
MehyHapoaHor MoHeTapHor doHaa, uvjm je Tekyhu nporpam ycpeacpeheH Ha
Benuka dwmckanHa npunarofaBakba W 3axTeBa 3HaA4YajHy CMOSbHY (PUHaAHCKUjCKY
NOAPLLKY Kao 1 pepmHaHcHpare ayra npuBaTHOr CEKTopa.

baHka HamepaBa ga ogoOpu 3ajMonpumuy 3a ApyrM o TPy NfaHupaHa
nporpamcka 3ajMma, 3ajam y usHocy o 100 munmoHa USD, kako je u npegsufjeHo
3akoHom o OyueTy Penybnuke Cpbuje 3a 2011. roguHy (,CnyxbeHn rmacHuk PC”,
6poj 101/2010).
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CpegactBa lNporpamckor 3ajma he ce KOpUCTM Kao noapluka 3a peanusauunjy
Mporpama, ¢ TUM ga ce MOry KOpMCTU 3a CBE HaMeHe OCMM OHMX Koje cy oapeheHe
Kao Hefo3BOSbEHE, a unju je nperneq gaT y npunory Cnopasyma o 3ajmy (Opyru
nporpaMmcku 3ajam 3a pasBoj jaBHUX (puHaHcuja) mamehy Penybnuke Cpbuje un
MehyHapoaHe OaHke 3a O0OHOBY M pa3Boj (y Aarbem TekcTy: Cnopasym o 3ajmy).
HaBeneHun HauvH kopuwhera cpeacTtaBa nma 3a nocneauuy aa je y Cnopasymy o
3ajMy UCKIby4eHa npuMeHa nojeauHux ogpeadu OnwTnx ycroBa Koje ce ofgHoce Ha
noBnayerwe cpeacraBa, MNOCTynak HabaBkM M M3BeLUTaBake O peanusauuju
Mporpama.

Y Cnopasymy 0 3ajMy HaBedeHe Cy aKkTMBHOCTM Koje je 3ajMonpumal, Beh
npegyseo y uurby cnposohewa [lporpama u uvje je npegysMMame YyjeaHo
npeacTaBrbano YCroB 3a HEeroBo 3akibyyMBame.

MpeaBuheHa HameHa cepuje 3ajwoBa 3a noTpebe pasBojHE MNONUTUKE Yy
obnactn jaBHuMX cpuHaHcuja jecte ga ce Peny6nuuu Cpbujyu npyxu nomoh y
dopmupary Mamwer u edukacHujer cuctema fp)kaBHe yrpase Y3 MCTOBPEMEHO
yTBphrBare 1 cnpoBoferwe ogroBapajyhmx coumjanHMx nporpama.

MpepnoxeHn nporpam npeAcTaBrba HacTaBak BULIEroAullkbe  YCreluHe
capaghke wusMefly rpynauuje CseTcka 6aHka u Penybnuke Cpbuje Ha nnaHy
pedopMn YCMEPEHMX jadarby MHCTUTYLIMOHANHUX OKBMpa MOTPebHMX 3a cTBapawe
yCcrnoBa 3a OAPXUBM €KOHOMCKM pa3soj Penybnuke Cpbuje u HeHor npmsaTHOr U
jaBHOr cekTopa.

BbaHka ogobpaBa 3ajam 3ajmonpumMuy noa cneaehum ycrnosmma:
- n3Hoc 3ajma 100 munmoHa USD;

- BapujabunHa kamaTHa cTona ca (PMKCHOM KamMaTHOM MapXoM, Koja je
jeaHaka wectomeceyHom LIBOR-y nnyc 1,15%;

- MpucTynHa HakHaga maHocu 0,25% opf m3Hoca 3ajmMa M nnaha ce u3
cpefcTtaBa 3ajMa;

- nepwvog Tpajakka 3ajma je 20 rogmHa, ykibydyjyhn 15 roguHa noyeka;

- oTnnaTa 3ajMa je nonyrogvlka, gatymum nnahawa cy 15. anpun un 15.
okTobap;

- 3ajaMm ce noenayu y jeaHoj TpaHLu;
- nocneghu gaTym 3a noernadvemne je 31. geuembap 2011. roaunHe;

- POK 3a CTynawe Ha cHary crnopasyma o 3ajmy je 150 gaHa on gaTyma
noTnucuBama.

[ll. OBJALUHEHE OCHOBHUX MPABHUX MHCTUTYTA U
NOJEAMHAYHUX PELLEHA

Oppenbom unaHa 1. [lpepnora 3akoHa npegguha ce noTBphuBakse
Cnopasyma o 3ajmy (Opyru nporpamcku 3ajam 3a pasBoj jaBHUX duHaHcuja) namehy
Penybnuke Cpbuje n MehyHapogHe 6aHke 3a 0GHOBY U pa3Boj, noTnMcaHor 27. Maja
2011. roguHe y beorpaay, Penybnuka Cpbuja.

Oppenba unaHa 2. lNpepnora 3akoHa cagpxu TekcT Cnopasyma o 3ajMmy
(Opyrn nporpamcku 3ajam 3a pa3Boj jaBHUX onHaHcuja) namehy Penybnvke Cpbuje n
MehyHapoaHe 6GaHke 3a OGHOBY W pasBoj Y OpUrMHAaNy Ha E€HrNecKoM je3uky U y
NpeBOAY Ha CPMCKU je3uK.

Y ogpenbu unaHa 3. MNpeanora 3akoHa ypelhyje ce cTynakwe Ha cHary oBor
3aKoHa.
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IvV. PMHAHCUJCKE OBABE3E U NMPOLEEHA ®PUHAHCUJCKUX
CPEACTABA KOJA HACTAJY U3BPLUABAHEM 3AKOHA

3a cnposohewe oBOr 3akoHa ob0e3behuBahe ce cpeactBa y Oyuety
Peny6bnuke Cpbuje.

3akoHom o GyueTy Penybnuke Cpbuje 3a 2011. roauHy (,Cnyx6eHun rnacHuk
PC”, 6poj 101/10), y unaHy 3. ogobpeHo je 3agyxmBarwe Penybnuke Cpbuje kop
CeeTcke OaHKke 3a (omHaHcupare [pyror nporpamckor 3ajMa 3a pasBoj jaBHUX
mHaHcuja y nsHocy oa 100 munmoHa USD.

V. PA3J103U 3A JOHOLWIEHE 3AKOHA MO XUTHOM NOCTYIKY

Pa3noan 3a goHoLlewe OBOr 3aKOHa MO XUTHOM MOCTYMKY, carnacHo urnaHy
167. lMocnoeHuka HapogHe ckynwtuHe (,Cnyx6eHn rnacHuk PC”, 6p. 52/10 wn
13/11), npousnase 13 4nkeHMLE Oa je noBnavekwe cpeacrtaBa no Crnopasymy o
3ajMy M cnpoBohere akTMBHOCTM paju MocTM3arwa HaBedeHMX LurbeBa Yy OKBUPY
apyror Nporpamckor 3ajma, YyCnoBIbeHO CTyNakeM Ha CHary 3akoHa o noTBphuBaky
Cnopasyma o 3ajmy.



