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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its headquarters at 55,
Avenue Kléber, F-75116 Paris (France) (hereinafter, the “CEB” or the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the CEB, the “Parties” and
each a “Party”), on the other hand,

WHEREAS

(A)

(B)

(C)

(D)

(E)

(F)

Having regard to the loan application submitted by the Republic of Serbia through its Ministry
of Finance on 8 October 2019, approved by the CEB’s Administrative Council on 21 November

2019.

Having regard to the Third Protocol to the General Agreement on Privileges and Immunities of
the Council of Europe dated 6 March 1959,

Having regard to the CEB’s Loan Regulations, as adopted by the CEB’s Administrative Council
Resolution 1587 (2016) (hereinafter, the “Loan Regulations”),

Having regard to the CEB’s Loan and Project Financing Policy, as adopted by the CEB’s
Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan Policy”),

Having regard to the CEB’s Environmental and Social Safeguards Policy, as adopted by the
CEB’s Administrative Council Resolution 1588 (2016) (hereinafter, the “Environmental and
Social Safeguards Policy”),

Having regard to the CEB’s Procurement Guidelines, as adopted by the CEB’s Administrative
Council in September 2011 (hereinafter, the “Procurement Guidelines”),

HEREBY AGREE AS FOLLOWS:



1. INTERPRETATION

1.1 Definitions

The following terms shall have the meaning indicated below, except as the context requires otherwise:
“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible component parts of
the Programme even if such Tranche has not yet been paid out under the Programme.

“Allocation Period” has the meaning specified under Sub-clause 5.2.

“Business Day” means:

In relation to payments in Euro, any day on which TARGET 2 (the Trans European Automated Real-time
Gross Settlement Express Transfer system) is operating.

“Closing Date” means the date set at 30 June 2025 (as also specified under Appendix 1 hereto) from
which no further disbursements may be requested by the Borrower. Such date may be modified upon
prior written consent of both Parties, by means of an exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days between two
dates and the number of days in a year specified in the relevant Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an instrument,
including any receipt or statement of account, evidencing or constituting an obligation to repay a loan,
deposit, advance or similar extension of credit (including without limitation any extension of credit
under a refinancing or rescheduling agreement), (iii) a bond, note, debt security, debenture or similar
written evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of an
obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be disbursed pursuant to
the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).

“Disbursement Request” has the meaning specified under Sub-clause 4.3(a).

“Early Reimbursement Confirmation” has the meaning specified under Sub-clause 4.7.

“Early Reimbursement Costs” has the meaning specified under Sub-clause 4.7.

“Early Reimbursement Date” has the meaning specified under Sub-clause 4.7.

“Early Reimbursement Notice” has the meaning specified under Sub-clause 4.7.

“Effective Date” means the date of entry into force of the Agreement resulting from Clause 17.
“EU” means the European Union.

“EURIBOR” means the percentage rate per annum quoted on the page EURIBORO1 of the Thomson
Reuters screen (or on a successor page which replaces the Thomson Reuters’ page EURIBORO1) at or
about 11 a.m. Brussels time on the Interest Determination Date as the Euro interbank offered rate
administrated by the European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.



If the relevant Interest Period is not the same as a period quoted by Thomson Reuters, the applicable
EURIBOR shall be the percentage rate per annum resulting from a linear interpolation by reference to
two (2) EURIBOR rates for Euro term deposits, one of which is applicable for a period of whole months
next shorter and the other for a period of whole months next longer than the length of the relevant

Interest Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the EU which from time
to time adopt it as their currency in accordance with the relevant provisions of the Treaty of the EU
and the Treaty on the Functioning of the EU or their succeeding treaties.

“European Convention on Human Rights” means the Convention for the Protection of Human Rights
and Fundamental Freedoms dated 4 November 1950, CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996, CETS No. 163, as
amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting from the social
effects of the Programme.

“Fixed Interest Rate” means the interest rate per annum specified in the applicable Disbursement
Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding or subtracting the
Spread specified in the applicable Disbursement Notice to or from, as the case may be, the Reference
Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate results in a negative
interest rate (due to a quoted negative Reference Rate, to the operation of a Spread that is subtracted
from the Reference Rate or to any other circumstances), the interest to be paid by the Borrower for
the Interest Period shall be deemed to be zero.

“Forecasted expenditure” means the eligible costs planned to be incurred under the Programme over
the period of one year from the date of the latest Progress Report.

“Incurred expenditure” means the eligible costs incurred under the Programme.

“Interest Determination Date” means, for the purposes of determination of a Floating Interest Rate,
the day falling two (2) Business Days prior to the first day of the Interest Period, unless otherwise
specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest corresponding to the relevant
Interest Period specified in the applicable Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and ending on the day
immediately prior to the following Interest Payment Date, provided that the first Interest Period
applicable to each Tranche shall commence on the Disbursement Date and end on the day immediately
prior to the next Interest Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the Agreement.
“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially impairs the
Borrower’s ability to perform its financial obligations under the Agreement; or (ii) adversely affects any
Security provided by the Borrower or a third-party to secure the due performance of the Borrower’s
financial obligations under the Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche specified in the applicable
Disbursement Notice.




“Modified Following Business Day Convention” means a convention whereby if a specified date would
fall on a day which is not a Business Day, such date would be the first following day that is a Business
Day unless that day falls in the next calendar month, in which case that date would be the first

preceding day that is a Business Day.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal under each
Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period running from its
Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8.

“Programme” means the eligible investment scheme set forth under Appendix 1 to be partially
financed with the Loan approved by the CEB’s Administrative Council with ref. LD 2025.

“Programme Implementing Entity” (hereinafter, the “PIE”) means the legal entity that, by delegation
of the Borrower, is in charge of the implementation of the Programme.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche denominated in Euro.

“Security” means any agreement or arrangement creating a preferential rank, a preferential right of
payment, a collateral or guarantee of any nature whatsoever which might confer enhanced rights upon

third parties.

“Spread” means, in connection with a Floating Interest Rate Tranche, the fixed-spread to the
Reference Rate (being either plus or minus) specified in basis points in the applicable Disbursement
Notice.

“Tranche” means an amount disbursed or to be disbursed under the Loan.
1.2 Construction
Unless the context otherwise requires, references to:

(a) this Agreement shall be construed as references to this Agreement as supplemented,
amended or restated from time to time;

(b) “Clauses”, “Sub-clauses” and “Recitals” shall be construed as references to clauses,
sub-clauses and recitals respectively of this Agreement; and

(c) words importing the singular shall include the plural and vice-versa.

1.3 Headings

Headings in this Agreement have no legal significance and do not affect its interpretation.
1.4 Rounding

For the purposes of any calculations referred to in this Agreement:

(a) all percentages resulting from such calculations other than those determined through the use
of interpolation will be rounded, if necessary, to the nearest one hundred-thousandth of a
percentage point (e.g., 9.876541% (or .09876541) being rounded down to 9.87654%
(or .0987654) and 9.876545% (or .09876545) being rounded up to 9.87655% (or .0987655));

(b) all percentages determined through the use of linear interpolation by reference to two (2)
relevant Reference Rates will be rounded, if necessary, in accordance with the method set
forth in subsection (a) above, but to the same degree of accuracy as the two (2) rates used to
make the determination (except that such percentages will not be rounded to a lower degree
of accuracy than the nearest one thousandth of a percentage point (0.001%)); and

(c) all currency amounts used in or resulting from the above calculations will be rounded, unless
otherwise specified in the relevant Currency definition, to the nearest two decimal places in
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the relevant currency (with .005 being rounded upwards (e.g., .674 being rounded down to .67
and .675 being rounded up to .68).

2. CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under the special
conditions of the Agreement.

3. PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of financing the
Programme as described under Appendix 1 hereto.

The proceeds of the Loan cannot be used for the financing of taxes, customs and other duties.

Any change to the way the Loan is applied that has not received the CEB’s approval would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

4. FINANCIAL CONDITIONS
4.1 Loan Amount
The Loan Amount is:
FORTY MILLION EUROS
EUR 40,000,000
4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches.

The amount of each Tranche, except for the first Tranche, shall be determined according to the
Incurred Expenditure and Forecasted Expenditure. The amount of the first Tranche shall not exceed
twenty-five per cent (25 %) of the Loan Amount.

4.3 Disbursement Procedure

The disbursement of each Tranche is determined through the following procedure upon prior
consultation with CEB:

(a) Disbursement Request

Prior to each disbursement, the Borrower shall submit to the CEB a disbursement request substantially
in the form set out under Appendix 3 hereto (hereinafter, a “Disbursement Request”).

A Disbursement Request shall specify the proposed:

(i) Currency(ies) and amount(s) for the Tranche;

(i) Disbursement Date; such Disbursement Date shall be a Business Day falling at least five (5)
Business Days but not later than twenty (20) Business Days after the date of the
Disbursement Request;

(iii) Principal Repayment Date(s), including the Maturity Date, taking into account that the
Principal Repayment Period for each Tranche shall not exceed twenty (20) years including
a grace period not greater than five (5) years;



(iv) Maximum Fixed Interest Rate or maximum Spread to the Reference Rate;
(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii) Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless otherwise agreed in
writing by the CEB.

(b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement Request
requirements set out Sub-clause 4.3(a) above, and if all other relevant Disbursement Conditions as
defined in Sub-clause 4.5 (Disbursement Conditions) below have been fulfilled by the Borrower, the
CEB shall deliver to the Borrower a disbursement notice substantially in the form set out under
Appendix 3 hereto (hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:

(i) Currency(ies) and amount(s) for the Tranche;

(i) Disbursement Date;

(iii) Principal Repayment Period and Principal Repayment Date(s), including the Maturity Date;
(iv) Fixed Interest Rate or Spread to the Reference Rate;

(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii) Borrower’s and CEB's accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement Request shall constitute an
irrevocable and unconditional commitment on the part of the Borrower to borrow from the CEB and
on the part of the CEB to disburse to the Borrower the Tranche under the terms and conditions
specified in the Disbursement Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice within ten (10)
Business Days following the receipt of a Disbursement Request, the relevant Disbursement Request
shall be deemed cancelled.

4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) theissue of a Disbursement Request for the first Tranche beyond twelve (12) months after

the Effective Date;
(ii) the issue of any further Disbursement Request beyond eighteen (18) months after the last

disbursement; or
(iii) the issue of any further Disbursement Request beyond the Closing Date specified under

Appendix 1 hereto.
4.5 Disbursement Conditions

(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the Borrower confirming to the
CEB’s satisfaction, substantially in the form set out under Appendix 2 hereto, that the
Agreement has been duly executed by authorised representatives of the Borrower and
that the Agreement is valid, binding and enforceable in accordance with its terms in the
Borrower’s jurisdiction.



(ii) Evidence in English (e.g., Statute, Power of Attorney, etc.) to the CEB’s satisfaction of the
person(s) authorised to execute the Agreement and the Disbursement Requests on behalf
of the Borrower, together with the authenticated specimen of the signature(s) of such
person(s).

(iii) Any other specific condition set forth under paragraph (a) of Appendix 1 (“Specific
Conditions”).

(b) Conditions precedent to any further Disbursement Request:

(i) In the event there has been a change regarding the person(s) authorised to execute
Disbursement Requests on behalf of the Borrower, the Borrower shall provide CEB with
updated evidence of the person(s) authorised to execute the corresponding Disbursement
Requests on behalf of the Borrower, together with the authenticated specimen of the
signature(s) of such person(s); and

(ii) Progress Report confirming to the CEB’s satisfaction the Allocation of at least ninety
percent (90%) of the previous Tranche(s).

(iii) Any other specific condition set forth under paragraphs (b) and (c) of Appendix 1, as
applicable (“Specific Conditions”).

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each Tranche due on that
Principal Repayment Date in accordance with the terms set forth in the applicable Disbursement

Notice.
4.7 Early Reimbursement
(a) Mechanics

Ifin any event specified in this Agreement referring to this Sub-clause the Borrower ought to reimburse
prior to maturity all or part of a Tranche or in the event of voluntary early reimbursement the Borrower
shall give at least a two (2) months prior written notice to the CEB (hereinafter, the “Early
Reimbursement Notice”) specifying the amounts to be reimbursed, the date on which the
reimbursement will take place (hereinafter, the “Early Reimbursement Date”) and, upon prior
consultation with the CEB, the maximum Early Reimbursement Costs. The Early Reimbursement Date
shall fall on an Interest Payment Date, unless otherwise agreed in writing by the CEB.

Upon receipt of the Early Reimbursement Notice, the CEB shall send a written notice to the Borrower
(hereinafter, the “Early Reimbursement Confirmation”), not later than fifteen (15) Business Days prior
to the Reimbursement Date, indicating the accrued interest due thereon and the Early Reimbursement
Costs in accordance with Sub-clause 4.7(b).

An Early Reimbursement Confirmation matching the elements included in an Early Reimbursement
Notice shall constitute an irrevocable and unconditional commitment on the part of the Borrower to
reimburse the relevant amounts to the CEB under the terms and conditions specified in the Early
Reimbursement Confirmation. If the CEB has not delivered an Early Reimbursement Confirmation
within the deadline specified above, the relevant Early Reimbursement Notice shall be deemed as

cancelled.

If the Borrower partially reimburses a Tranche, the reimbursed amount shall be applied pro rata to
each outstanding principal repayment. In such an event, the Early Reimbursement Confirmation shall
accordingly include an adjusted repayment schedule which shall be binding on the Borrower.
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(b) Early Reimbursement Costs

The Early Reimbursement Costs resulting from early reimbursement in accordance with Sub-clause
4.7(a) shall be determined by the CEB on the basis of the costs to it of redeploying the amount to be
reimbursed from the Early Reimbursement Date to the Maturity Date, including any related costs, such
as unwinding any underlying hedging arrangements. The costs of redeployment will be established on
the basis of the difference between the original rate and the redeployment rate, which shall be
determined by the CEB on the basis of market conditions on the date of the Early Reimbursement
Notice.

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time outstanding during
each Interest Period at the Fixed Interest Rate/Floating Interest Rate specified in the applicable
Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but excluding the last
day of such Interest Period; and (ii) be due and payable on the Interest Payment Dates specified in the
applicable Disbursement Notice. Interest shall be calculated on the basis of the Day Count Convention
specified in the relevant Disbursement Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each Interest Determination
Date the interest rate applicable during the relevant Interest Period in accordance with the Agreement
and promptly give notice thereof to the Borrower. Each determination by the CEB shall be final,
conclusive and binding upon the Borrower unless shown by the Borrower to the satisfaction of the CEB
that any such determination has involved manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the Agreement, and
notwithstanding any other recourse available to the CEB under the Agreement or otherwise, the
Borrower shall pay interest on such unpaid amounts from the due date until the date of receipt of such
payment by the CEB at the interest rate per annum equal to the one-month EURIBOR quoted on the
due date plus two hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a Market Disruption
Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the following circumstances:

(a) The Reuters page referred to under the EURIBOR definition does not indicate the required
details or is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the percentage rate
per annum determined by the CEB to be the arithmetic mean of the rates at which loans in
Euro, in an amount identical or nearest comparable to the Loan amount in question and for a
period identical or nearest comparable to the relative Interest Period, are offered on the
Interest Determination Date by three (3) leading banks in the EU interbank market selected by
the CEB. If at least two (2) quotations are provided, the applicable EURIBOR for that Interest
Determination Date shall be the arithmetic mean of all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be the percentage
rate per annum determined by the CEB to be the arithmetic mean of the rates at which loans
in Euro, in an amount identical or nearest comparable to the Loan amount in question and
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for a period identical or nearest comparable to the relative Interest Period, are offered on the
second Business Day after the beginning of the relevant Interest Period by major banks in the
EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable Reference Rate in
accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate shall be replaced
by the rate that expresses as a percentage rate per annum the cost to the CEB of funding the
Loan from whatever source the CEB may reasonably select.

(c) At any time between the delivery of a Disbursement Notice and the Disbursement Date the
CEB reasonably determines that there are exceptional and unexpected circumstances of an
economic, financial, political or other external nature adversely affecting the CEB’s access to
its sources of funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at no cost the
scheduled disbursement.

In the case of the Market Disruption Events set forth under items (a) and (b) above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall enter into negotiations
for a period of not more than thirty (30) calendar days in order to agree on an alternative
to the applicable EURIBOR. If no agreement is reached, the Borrower may proceed with
early reimbursement on the next Interest Payment Date in the terms provided under Sub-
clause 4.7.

(i) The CEB shall have the right, acting in good faith and in consultation with the Borrower to
the extent reasonably practicable, to change the duration of any subsequent Interest
Period to thirty (30) calendar days or less by sending to the Borrower a notice thereof. Any
such change to an Interest Period shall take effect on the date specified by the CEB in such
notice.

(iii) For the avoidance of doubt, items (i) and (ii) above shall only apply in circumstances where
the Borrower shall pay interest on the principal of a Tranche outstanding at a Floating
Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists, then, subject to any
further Market Disruption Event occurring or existing, the Floating Interest Rate and/or Interest Period
applicable to any relevant Tranche shall revert, from the first day of the following Interest Period to
being calculated in accordance with the Floating Interest Rate and Interest Period specified in the
relevant Dishursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the Currency of each
Tranche to the CEB’s account indicated in the applicable Disbursement Notice. Any payment under this
Agreement shall be made on a Business Day subject to the Modified Following Business Day
Convention. Any payment shall be deemed paid when the CEB has received the amount on its account.

The Borrower or the Bank instructed by the Borrower, as the case may be, shall send a written payment
notice to the CEB at least five (5) Business Days before payment of any amounts due under this
Agreement.

5. PROGRAMME IMPLEMENTATION

The Borrower shall implement the Programme in accordance with the Agreement.
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The Borrower designates the Ministry of Mining and Energy (MME) as the PIE. The MME is, amongst
others, in charge of coordination of investments related to energy efficiency and climate change
activities regarding energy sector. The implementation arrangements will include a Programme
Steering Committee (PSC) and a Programme Implementation Unit (PIU) which will be formed with the
support of the UNDP. The Administration for Joint Services of the Republic Bodies (UZZPRO) which is
responsible for maintenance of Central Government Buildings that are subject of the Programme will
provide full support in the Programme implementation.

In any event, the Borrower remains solely liable to comply with its obligations under the Agreement.

Failure to comply with the Programme Implementation undertakings set forth hereby under Clause 5
would constitute, irrespective of any other applicable provision of the Loan Regulations, an event in
the terms of Article 3.3 (h) of the Loan Regulations and may give rise to (i) the relevant expenditure
declared ineligible under the Programme; and/or (ii) the early reimbursement, suspension or
cancellation of the Loan, in whole or in part, under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care

The Borrower shall apply all care and diligence, and shall exercise all typically used means (including,
but not limited to, legal, financial, managerial and technical) required for the proper implementation
of the Programme.

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Programme within twelve (12) months after the
relevant Disbursement Date (the “Allocation Period”), unless otherwise agreed between the Borrower

and CEB.

If a Tranche disbursed by the CEB is not allocated to the Programme or is only partially allocated to it
within the Allocation Period, the Borrower shall reimburse the unallocated amounts to the CEB in
accordance with Sub-clause 4.7 unless otherwise agreed between the Borrower and CEB.

5.3 Programme Costs

The Tranches disbursed under the Loan shall not exceed ninety per cent (90%) of the total eligible costs
of the Programme. If the Tranches disbursed under the Loan exceed the above 90% (by reduction of
the total eligible costs or otherwise), the Borrower shall reimburse the surplus to the CEB in accordance

with Sub-clause 4.7.

Should the total eligible costs of the Programme increase or be revised for whatever reason, the
Borrower shall ensure that the additional financial resources for the completion of the Programme are
available without recourse to the CEB. The plans to finance the increased costs shall be communicated
to the CEB without delay.

5.4 Programme Specific Undertakings
The Borrower shall ensure that:

(i) all the land, real property rights and permits required for the implementation of the
Programme are timely available; and
(i) all assets and plants under the Programme are permanently insured and maintained in

accordance with international best practices.
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5.5 Procurement

Procurement of supplies, works and services to be financed under the Programme shall comply with
the principles of the CEB Procurement Guidelines.

The Borrower through MME shall ensure that UNDP, which will be entrusted procurement authority
under the Programme, provides CEB with the Procurement Plan (as such term is defined under the CEB
Procurement Guidelines) (and any update thereof) indicating the procurement methods for each
contract for CEB’s approval. Upon receipt of the Procurement Plan, the CEB will indicate for which
contracts it wishes to appoint a representative to participate as observer in the tender evaluation
process. The Borrower through MME shall ensure that UNDP provides summary information upon
CEB’s request on the procurement methods used under the Programme, including any complaints in
this respect submitted to UNDP. In addition, the Borrower through MME shall ensure that UNDP allows
CEB to conduct, periodically or as needed, an ex post facto verification exercise to confirm that the
procurement process was conducted and documented properly. Nothing in this paragraph shall be
construed to imply audit by CEB or a request to waive privileges and immunities of UNDP,

5.6 Environmental and Social Safeguards

The Borrower through the MME shall implement the Programme in conformity with the requirements
set forth in the Environmental and Social Safeguards Policy. In particular, should any component parts
of the Programme require an Environmental Impact Assessment (EIA) in accordance with the
Environmental and Social Safeguards Policy, the Borrower shall provide the CEB with the possibility to
review the EIA summary before proposing the Allocation of the Loan to such a component part of the
Programme.

5.7 Human Rights

The Borrower through the MME shall ensure that the implementation of the Programme will not give
rise to a violation of (i) the European Convention on Human Rights; or (ii) the European Social Charter.

5.8 Integrity

The Borrower undertakes that it will not commit, and no person, with its consent or prior knowledge,

will commit, in connection with the implementation of the Programme or the execution of any contract
under the Programme a Corrupt, Fraudulent, Coercive or Collusive Practice (hereinafter, jointly
referred to as the “Prohibited Practices”).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means the offering, giving, receiving, or soliciting, directly or
indirectly, anything of value to influence improperly the actions of another party.

(ii) A “Fraudulent Practice” means any act or omission, including a misrepresentation, that
knowingly or recklessly misleads, or attempts to mislead, a party to obtain a financial or
other benefit, or to avoid an obligation.

(iii) A “Coercive Practice” means impairing or harming, or threatening to impair or harm,
directly or indirectly, any party or the property of the party to influence improperly the
actions of a party.

(iv) A“Collusive Practice” is an arrangement between two or more parties designed to achieve
an improper purpose, including influencing improperly the actions of another party.

The Borrower undertakes to inform CEB if it should become aware of any fact or information suggestive
of the commission of any such Prohibited Practice. For this purpose, the knowledge of any member of
the PIU shall be deemed the knowledge of the Borrower.

The Borrower undertakes:
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(i) to take timely such action as the CEB may reasonably request to investigate and/or
terminate any alleged or suspected Prohibited Practice;

(ii) to inform the CEB of the measures taken to seek damages from the persons responsible
for any loss resulting from any such Prohibited Practice; and

(iii) to facilitate any investigation that the CEB may make concerning any such act.

The Head of the PIE shall be responsible for contacts with the CEB for the purposes of this Sub-clause.
5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Programme is partly financed by the CEB
through appropriate means of communication such as dedicated notices in relevant websites, press
releases, brochures or the exhibit of billboards/plates on relevant Programme sites/facilities. In any
case, information given to the Final Beneficiaries shall display in an appropriate way the CEB’s name
and logo.

6. MONITORING
6.1 Reporting
(a) Progress Reports

The Borrower through the MME shall send to the CEB a progress report (hereinafter, a “Progress
Report”) (i) once a year, from the entry into force of the present Agreement until the completion of
the works planned under the Programme; and (ii) prior to every Disbursement Request.

Appendix 4 hereto provides a template specifying the minimum information required by the CEB.
Alternative formats containing the same information may also be used.

(b) Completion Report

Upon completion of works planned under the Programme, the Borrower through the MME shall
submit a completion report (hereinafter, a “Completion Report”) including an appraisal of the
Programme’s social impact with technical indicators agreed upon with the CEB in Appendix 4.

Appendix 4 hereto provides a template specifying the minimum information required by the CEB.
Alternative formats containing the same information may also be used.

6.2 Visits

The Borrower undertakes to favourably receive any monitoring/technical/evaluation visits, including
by facilitating access to relevant Programme sites/contractors, carried out by the CEB’s staff members
or designated third parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement, the Borrower
undertakes to favourably receive any on-site audit, carried out by the CEB’s staff members or
designated third parties, which shall be at the Borrower’s expense.

6.4 Programe Information

The Borrower shall keep accounting records concerning the Programme, which shall be in conformity
with international standards, showing, at any point in time, the Programme’s state of progress, and
which shall record all operations made and identify the assets and services partially financed with the
Loan.

The Borrower through the MME shall deliver to the CEB in a timely manner any information or
document concerning the financing or the implementation (including in particular environmental,
social and procurement issues) of the Programme as the CEB may reasonably require.
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The Borrower through the MME shall inform the CEB immediately of any event that may have a
material adverse impact on the implementation of the Programme, including but not limited to:

(i) any action or protest initiated or any objection raised by any third party or any genuine
complaint received by the Borrower or any material litigation that is commenced or
threatened against it with regard to procurement, environmental, social or other matters
affecting the programme; and

(i) any enactment of or any amendment to any law, rule or regulation (or in the application
or official interpretation of any law, rule or regulation).

Any event that may have a material adverse impact on the implementation of the Programme would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information
(a) Material Adverse Change

The Borrower, directly or through the MME, shall inform the CEB immediately of any Material Adverse
Change. Any Material Adverse Change would constitute an event in the terms of Article 3.3 (h) of the
Loan Regulations and may give rise to the early reimbursement, suspension or cancellation of the Loan
under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

(b) Cross-Default

The fact that, following any default in relation thereto, the Borrower is required or is capable of being
required or will, following expiry of any applicable contractual grace period, be required or be capable
of being required to prepay, repay or terminate ahead of maturity any Debt Instrument or any
commitment in connection with a Debt Instrument is cancelled or suspended, would constitute an
event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement
of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the
Bank of undisbursed loans) of the Loan Regulations.

7. PARI PASSU

Failure to comply with the provisions set forth hereby under Clause 7 would constitute an event in the
terms of Article 3.3(h) of the Loan Regulations and may give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank, and will rank, not
less than pari passu in right of payment with all other present and future unsecured and
unsubordinated obligations under its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of any other such
Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 of the Loan
Regulations; or
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(ii) an event or potential event of default under any unsecured and unsubordinated Debt
Instrument of the Borrower or any of its agencies or instrumentalities has occurred and is

continuing.
However, payment in respect of such Debt Instrument is possible if the Borrower:

(i) simultaneously pays; or
(i) sets aside in a designated account for payment on the next Interest Payment Date,

a sum equal to the same proportion of the principal outstanding under this Agreement as the
proportion that the payment under such Debt Instrument bears to the total debt outstanding under

that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds of the issue of
another instrument, to which substantially the same persons as hold claims under the Debt Instrument
have subscribed, shall be disregarded.

7.2 Security

Should a Security be granted for the performance of any Borrower’s Debt Instrument, the Borrower
shall timely inform the CEB of its intentions and shall, if so required by the CEB, provide to the CEB,
within the deadline set forth in CEB’s notice, identical or equivalent Security for the performance of its
financial obligations under this Agreement.

This provision shall not apply to a Security:
(a) created on property at the time of purchase solely as security for the payment of the purchase
price or for the payment of debt incurred for the purpose of financing the purchase of such

property;
(b) securing a Debt Instrument maturing not more than one (1) year after the date on which it is

originally incurred; or
(c) previously approved by the CEB.

7.3 Clause by Inclusion

Should any Borrower’s Debt Instrument include clauses regarding a loss-of-rating, financial ratios or
pari passu that are stricter than any equivalent provision of this Agreement, the Borrower shall so
inform the CEB and shall, at the request of the CEB by means of a written notice, execute within the
period indicated in the CEB’s notice, an amendment to this Agreement to provide an equivalent
provision in favour of the CEB.

7.4 Prepayment to Third Parties

Should the Borrower prepay in whole or in part, voluntarily or otherwise, any Debt Instrument, the
Borrower shall so inform the CEB.

In such an event, and upon CEB’s request, the Borrower shall reimburse to the CEB the amounts
disbursed under the Loan in accordance with Sub-clause 4.7 in such proportion as the prepaid amount
bears to the corresponding Debt Instrument. The aforementioned does not concern prepayments to
revolving credit facilities which remain open for drawing on the same terms after such prepayment.

For the purposes of the Agreement, “prepayment” means a repayment in advance of maturity.
8. REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants that:
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(a) its competent bodies have authorised it to enter into the Agreement and have given the
signatory(ies) the authorisation therefor, in accordance with the laws, decrees, regulations and
other texts applicable to it;

(b) the execution and delivery of, the performance of its obligations under and compliance with
the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or any
judgement, decree or permit to which it is subject;

(ii) contravene or conflict with any agreement or other Debt Instrument binding upon it which
might reasonably be expected to give rise to a Material Adverse Change;

(c) no event or circumstance is outstanding that constitutes a default under any other agreement
or Debt Instrument, which is binding on it or to which its assets are subject, which might
reasonably be expected to give rise to a Material Adverse Change;

(d) no Security has been granted to a third party in breach of Sub-clause 7.2;

(e) no litigation, arbitration or administrative proceedings of or before any court, arbitral tribunal
or agency which might reasonably be expected to give rise to a Material Adverse Change have
(to the best of its knowledge and belief) been started or threatened against it; and

(f) it has received a copy of the Loan Regulations, the Loan Policy, the Environmental and Social
Safeguards Policy and the Procurement Guidelines and has taken note thereof.

The above representations and warranties are deemed repeated on the date of signature of each
Disbursement Request. Any change in relation to the above representations and warranties must, for
the entire Loan period, be notified and any supporting documents provided to the CEB immediately.

If any of the above representations and warranties is or proves to have been incorrect or misleading
in any respect, this would constitute an event in the terms of Article 3.3 (h) of the Loan Regulations
and may give rise to the suspension, cancellation or early reimbursement of the Loan under the terms
of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

9. THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan, to its relations
with third parties in order to avoid fulfilling, either totally or partially, the obligations resulting from
the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower and third parties
and the costs, whatever their nature, incurred by the CEB due to any claims, and in particular all legal
or court costs, shall be at the expense of the Borrower.

10. NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB has tacitly waived any
right granted to it by the Agreement.

11. ASSIGNMENT

The Borrower may not assign or transfer any of its rights or obligations under the Agreement without
the prior written consent of the CEB.

The CEB may assign all or part of its rights and benefits or transfer all or part of its rights, benefits and
obligations under the Agreement.
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12. GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the provisions of Article 1,
paragraph 3, of the Third Protocol (dated 6 March 1959) to the General Agreement on Privileges and
Immunities of the Council of Europe (dated 2 September 1949) and, secondarily, if necessary, by
French law.

13. DISPUTES

Disputes between the Parties to the Agreement shall be subject to arbitration under the conditions
laid down in Chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation before any
jurisdictional or other authority, whether domestic or international, in order to object to the
enforcement of an award handed down under the conditions laid down in Chapter 4 of the Loan
Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any amount due or interest
rate applicable under the Agreement shall, in the absence of manifest error, be prima facie evidence
of such amount or interest rate.

14. NOTICES

Any notice or other communication to be given or made under this Agreement to the CEB or the
Borrower shall be in writing and shall be deemed to have been duly given or made when it is delivered
by registered mail or facsimile by one Party to the other Party’s address or fax number specified below:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza Milosa Street

11000 Belgrade

Serbia

Attention: Minister of Finance
Fax: +381 11 3618 961
For the CEB:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

France

Attention: Director, Projects Department
Fax: +33147553752
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All notices or other communications to be given or made under the Agreement shall be in English or
French or, if in another language, shall be accompanied by an English or French certified translation
thereof, when so required by the CEB.

Without affecting the validity of any notice delivered by facsimile according to the paragraphs above,
a copy of each notice delivered by facsimile shall also be sent by registered letter to the relevant Party
on the following Business Day at the latest.

Notices issued by the Borrower pursuant to any provision of this Agreement shall, where required by
the CEB, be delivered to the CEB together with satisfactory evidence of the authority of the person or
persons authorised to sign such notice on behalf of the Borrower and the authenticated specimen

signature of such person or persons.

15. TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out of the execution,
registration or implementation of the Agreement or any related document as well as of the creation,
perfection, registration or enforcement of any Security required under the Agreement.

The Borrower shall bear all charges and expenses (including legal, professional, banking or exchange
costs) incurred in connection with (i) the preparation, execution, perfection, implementation and
termination of this Agreement or any related document; (ii) any amendment, supplement or waiver in
respect of this Agreement or any related document; and (iii) the preparation, execution, perfection,
management and enforcement of any Security required under the Loan.

Notwithstanding the above, Article 4.7 (Cost of arbitration) of the Loan Regulations shall apply
regarding the costs of the arbitration set forth under Clause 13 (Disputes).

16. DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all interests and
other expenses resulting from the Agreement, including in particular those amounts under Sub-clause
4.9 (Default Interest Rate) and Clause 15 (Taxes and Expenses), the Borrower shall be fully released
from its obligations towards the CEB, with the exception of those set out in Clause 6 (Monitoring)
above for the purposes of a possible evaluation of the Programme, which shall not take place later
than four (4) years following the repayment of all outstanding principal under the Loan.
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17. ENTRY INTO FORCE

The Agreement shall enter into force upon execution by the Parties and ratification by the Parliament
of the Republic of Serbia with written confirmation to that effect received by CEB from the Borrower.

IN WITNESS THEREOF the Parties have caused the Agreement to be executed by duly authorised
signatories in four (4) originals, each of which is equally valid. One (1) original is for CEB and (3) for

the Borrower.

Belgrade, on ,MQ'LCC\ 5, 2020

For the Borrower

Siwva o M"‘Qr‘
M wisTet aJE Finwncee

Name:

Title:

Paris, on W {3*' 42 O.'Z -t
For the CEB

Name:  Momtice fd; Cemtlo
Title:
Vice - Governor
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APPENDIX 1

Programme Description

LD 2025 (2019)
Borrower Republic of Serbia
Loan Type Programme Loan

Loan Amount

EUR 40 000 000

Approval by the
Administrative Council

CEB's

21 November 2019

Sector(s) of action

Protection of Environment

Planned Works

The Programme will consist of the preparation and
implementation of the services and works related to the
energy efficient renovation of up to 28 Central
Government buildings (CGB) of Serbia maintained by
UZZPRO. Central Government Buildings (57 in total) are
defined in the Government Decision 05 No 337-
6889/2018. The Programme would include some
accessibility, security and fire-protection related works
which are mandatory according to current legislation. The
main type of energy efficiency works to be implemented
will include:

-Insulation of the building envelope
facades);

-Replacement of the old joinery (windows and doors) with
a more efficient one;

- Fuel switch where applicable;

-Repair or replacement of the HVAC (heating, ventilation
and air-conditioning) systems;

-Replacement of the lights with more efficient ones;

- Introduction of HVAC automatic control systems or
integral BMS (building management system);

-Use of renewable energy sources where possible,
especially biomass, solar, combined heat and power
generation and heat recovery system and ground, air or
water source heat pumps.

(room/floor,

Location

Belgrade

Final Beneficiaries

Close to 7 000 government employees at selected CGBs
including around 15 000 daily visitors and/or clients

Programme Total Cost

EUR 44 500 000

Financing Plan

The CEB loan will co-finance up to 90% of the Programme
Total Cost.

Sources (EUR million) Uses (EUR million)
% %

CEB 40 90 | Energy 40 a0
efficiency

investments

Other: 45 10 4.5 10
government

funds and grant
funds including
EUR 900 000 from
thee Slovak Social

Inclusion  Grant
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Account, Spanish
Social Cohesion
Account and
Western Balkans
Investment
Framework

Total 44.5 100 44.5 100

Programme Implementation
Period

01/06/2020-31/12/2024

Closing Date

30 June 2025

Eligibility Criteria

The CEB may finance programmes that contribute to
protecting and improving the environment concerned
with:
a. reduction and treatment of solid and liquid waste;
b. clean-up and protection of surface and
underground water;
decontamination of soils and aquifiers;
protection against noise;
production of renewable energy;
energy saving measures (excluding energy
production/distribution);
. reduction of air pollution;
h. protection and development of biodiversity;
i. cleaner transport means and networks.

S oo n

As regards to the production of renewable energy,
programmes eligible for CEB financing must be strictly in
line with the specifications and requirements defined by
CEB during appraisal.

Eligible Costs

1. Eligible costs may include:

i. The cost of surveys or studies (technical, economic or
commercial, engineering), technical documentation as
well as the cost of technical supervision of the programme.
These costs should not exceed 5% of the total cost of the
programme, unless justified;

ii. The cost of acquiring land directly linked to a
programme, at its purchase price, unless it has been
donated or granted;

iii. Preparation of the land;

iv. Construction/renovation/modernization or purchase of
buildings directly linked to a programme;

v. The installation of basic infrastructure such as sewerage,
water supply, electricity and telecommunications
networks, waste disposal and wastewater treatment,
roads, etc.;

vi. The purchase of materials, equipment and machinery,
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as well as the related costs linked to the training of staff.

2. Contingencies for unanticipated costs (technical
and/or price increases) can be financed by CEB. These
represent financial coverage in respect of possible
changes in the quantity of work required, or of unit prices,
in the type and quantity of equipment to be purchased or
in the method of carrying out the programme. Depending
on the sector of activity and the various components of
the programme, these contingencies may represent up to
10% of the Programme Total Cost.

3. Costs related to professional/vocational training and
public awareness-raising campaigns may be eligible for
CEB financing taking into account their objectives within
the framework of the programmes.

4. CEB loans cannot cover staff costs (wages/salaries and
other related benefits such as pension payments),
financial charges and non-cash elements such as
depreciation. Such costs may however be considered
eligible when they relate to programme management or
technical assistance required for programme preparation
and implementation.

5. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest in the
capital of an enterprise, etc.) cannot be included in the
estimated costs of the programme and cannot be financed
by the CEB.

6. Non-deductible and non-refundable VAT and other tax-
related costs non-deductible and non-refundable can be
considered as eligible costs.

7. Other CEB  technical requirements and
recommendations may be established in a conclusion
letter following technical missions, in coordination with
MME, as applicable.

Specific Conditions

(a) Condition prior to the first disbursement: The Borrower
through MME shall submit to CEB a tentative schedule of
the Programme implementation including preparation
activities, for information.

(b) As soon as available, detailed information shall be
submitted to the CEB regarding the Palace of Serbia sub-
programme :

- The feasibility study translated in English

- A Government decision on the implementation of the
sub-programme.

(c) Additional requirements may be established in a
conclusion letter following CEB technical missions, in
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coordination with MME, as applicable.

Social impact

The Programme will improve the energy performance of
the buildings and will upgrade them through fire safety
and social inclusion works required by the national
legislation. The overall objective being the reduction of
greenhouse gas emissions and the contribution to mitigate
the climate change in line with the targets set by the
Republic of Serbia in their Energy efficiency (EE) Strategy.
Furthermore, the Programme is expected to have other
positive impacts on improving the thermal and general
comfort for employees working in the buildings and
visitors/clients; reduction in the energy and maintenance
costs as well as the awareness-raising on energy efficiency
and energy management in buildings.
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APPENDIX 2

Form of Legal Opinion

Council of Europe Development Bank
55, avenue Kléber

F-75116 Paris

Attn: Projects Department

Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe Development Bank and the
Republic of Serbia (Ref: LD 2025 (2019))

Dear Sirs,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the provisions of
Article 4.5(a)(i) of the Framework Loan Agreement LD 2025 (2019) between Council of Europe
Development Bank and Republic of Serbia, in the amount of 40,000,000 EUR, signed on
(hereinafter referred to as the “Loan Agreement”). All the terms that are used here, if not otherwise
defined, have the same meaning as in the Loan Agreement.

| have reviewed the original Loan Agreement and the provisions of the Constitution of the Republic of
Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006), as well as legal and other regulations,
and | have undertaken other activities that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the Republic of Serbia
("Official Gazette of the Republic of Serbia” No. 98/2006) it is provided that the Government shall
establish and pursue the policy, and pursuant to the provision of Article 2, Paragraph 1 and Article 43,
Paragraph 3 of the Law on Government ("Official Gazette of the Republic of Serbia” No.
55/05, 71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court, 72/12,
7/14 — Constitutional Court, 44/14 and 30/18-other law) it is provided that the Government
shall establish and pursue the policy of the Republic of Serbia, and when it does not pass other
acts, the Government adopts conclusions. In line with the referred provisions, the Government
at its session held on adopted the Conclusion No: , whereby it adopted the
Draft Loan Agreement and authorized , to sign the Loan Agreement on behalf of the
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Government as the representative of the Republic of Serbia;

(b)  Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the Constitution of the
Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006) it is provided that
the National Assembly of the Republic of Serbia ratifies the international treaties when their
ratification is provided by law, and subject to the provision under Article 2, Paragraph 1 of the Law
on Conclusion and Execution of International Treaties ("Official Gazette of the Republic of Serbia -
International Treaties” No. 32/13) which provides that an international treaty shall be a treaty which
the Republic of Serbia concludes in written form with one or more countries or one or more
international organizations, which is governed by international law. Pursuant to the provision of Article
5, Paragraph 2 of the Law on Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05,
107/09, 78/11, 68/15, 95/18 and 91/19) it is provided that the National Assembly of the Republic of
Serbia decides on the borrowing by contracting long-term credits for financing of investment projects,
or by issuing guarantees or directly assuming liabilities on the basis of issued guarantees. In line with
the stated provisions, the National Assembly of the Republic of Serbia rendered the Law on Ratification
of Framework Loan Agreement LD 2025 (2019) between Council of Europe Development Bank and
Republic of Serbia ("Official Gazette of the Republic of Serbia - International Treaties”, No. )

(c) There are no other provisions according to which it would be necessary to submit, record
or register the Loan Agreement with any court or state authority or organization in order to
secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 12 of the Loan Agreement, is legally valid and binding
on the Borrower under the laws of the Republic of Serbia;

(e) Pursuant to Article 13 of the Loan Agreement, the arbitration provisions set forth in Chapter
4 of the CEB Loan Regulations shall apply for any claim or dispute between the Republic of Serbia and
the Council of Europe Development Bank arising from the Loan Agreement, and any decision of the
arbitration tribunal pertaining to the Loan Agreement can be executed in the Republic of Serbia
without re-examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 13 of the Loan Agreement is valid and
binding;

(f) No taxes, customs duties, fees or other impositions, including without limitation taxes, fees or
other levies for registration or transfers that are applicable in the Republic of Serbia, or any other unit
of territorial autonomy or local government, shall not be payable in connection with the conclusion or
execution of the Loan Agreement, or in connection with the payments that the Republic of Serbia is to
make to the Council of Europe Development Bank under the Loan Agreement;

(g) No exchange control restrictions are in place or consents are required in order to permit the
receipt of all amounts to be disbursed under the Loan Agreement and to permit the repayment of the
Loan and the payment of interest and all other amounts due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not violate any
norms of the Republic of Serbia or cause any material breach of any agreement or undertaking
to which the Republic of Serbia is bound.
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In view of everything stated above, | am of the opinion that all conditions that are stipulated by
the Constitution, laws and other acts of the Republic of Serbia which could be applied to the
Loan Agreement are met, that the provisions of the Loan Agreement are in full force and effect
and that the Loan Agreement is valid, binding and enforceable in the Republic of Serbia in

accordance with its terms.

Yours faithfully,

MINISTER
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE) 1

LD 2025 - [¢] Tranche

With reference the Framework Loan Agreement dated [e®] (hereinafter, the “Agreement”) between
the Council of Europe Development Bank (hereinafter, the CEB) and the Republic of Serbia
(hereinafter, the “Borrower”), the Republic of Serbia hereby requests the CEB, in accordance with Sub-
clause 4.3(a) of the Agreement, to proceed with the disbursement of a Tranche under the specific
terms and conditions set out below.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount [e]
Disbursement Date [e]
Principal Repayment Period [e] years [including a grace period of [e] years]
Principal Repayment Date(s) [e]
Maturity Date [e]
Interest Rate Fixed Maximum [e] per annum
Floating Reference Rate: [[®e]-month  EURIBOR/INSERT
ANY OTHER REFERENCE RATE]
per annum
Spread Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for the first
time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

[e]

Borrower’s Account

Beneficiary’s Name | [e]
Beneficiary’s Bank Name [e]
City [o]
SWIFT [e]
IBAN [®]
Reference | [e]
Correspondent Bank | Name [o]
(if applicable) City [e]
SWIFT (o]
IBAN [e]

For the Borrower
[INSERT NAME(S)/TITLE(S)]

[*], on [e].
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DISBURSEMENT NOTICE (TEMPLATE)

LD [e] - [¢] Tranche

In response to your Loan Disbursement Request dated [e] with reference the Framework Loan
Agreement dated [e] (hereinafter, the “Agreement”) between the Council of Europe Development
Bank (hereinafter, the CEB) and the Republic of Serbia (hereinafter, the “Borrower”), the CEB hereby
notifies to the Borrower, in accordance with Sub-clause 4.3(b) of the Agreement, the terms and
conditions of the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount

[e]

Disbursement Date

[e]

Principal Repayment Period

[e] years [including a grace period of [@] years]

Principal Repayment Date(s)

[e]

Maturity Date

(o]

Interest Rate

Fixed [®] per annum
Floating Reference Rate: [[e]-month EURIBOR/INSERT
ANY OTHER REFERENCE RATE]
per annum
Spread [®] basis points

Interest Period

[Quarterly] [Semi-annually] in arre

ars

Interest Payment Dates

time on [e]

The interest payment will take place on [@] every year and for the first

Day Count Convention

Modified Following Business Day Convention

Business Day

[e]

Borrower’s Account

Beneficiary’s Name | [e]

Beneficiary’s Bank Name

[o]

City

(o]

SWIFT

(o]

IBAN

[¢]

Reference

[e]

Correspondent Bank | Name

[e]

(if applicable) City

[e]

SWIFT

[e]

IBAN

(o]

CEB’s account

Beneficiary’s Name | Council of

Europe Development Bank

Beneficiary’s SWIFT | CEFPFRPP

Beneficiary’s Bank Name Deutsche Bank
City Frankfurt (Germany)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00

For the CEB

[INSERT NAME(S)/TITLE(S)]

Paris, on [e]
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LD 2025 (2019)

APPENDIX 4

Reporting Template (annual progress and completion reports)

PROGRAMME TITLE:

ANNUAL PROGRESS REPORT

REPORTING PERIOD: dd/mm/yyyy — dd/mm/yyyy

Prepared by (name and signature)

Department

Date
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Narrative Report

1.1 Summary of the Programme

Title of the Programme

Objective

Framework Loan Agreement (FLA) entry into force

Implementing Agency

Estimated Programme cost Original: Revised:

Approved CEB loan amount

Maximum CEB financing of total eligible costs (in %)

Other sources of financing

Implementation period Original: mm/yy- | Revised:
mm/yy

Closing date for CEB loan disbursement

1.2 Activities Undertaken and Results achieved

Please describe the progress of activities in relation to the Programme, including, but not limited to:

Activity Progress and results

Land preparation

Studies and Design

Procurement related activities

Works, including photos showing the Ilatest
progress

Management of environmental and social
aspects, and health and safety issues including
information on any incident, complaint and
corrective actions taken.

1.3 Impact Prospects (to be presented in the completion report)

Provide information and comments as appropriate on the Programme’s contribution to achieving the
overall objective.

1.4 Communication and Visibility Activities

Please inform about the communication and visibility activities (public announcements,
media/newspaper articles that mention CEB and/or other partners) including links of any media events
and articles.

1.5 Deviations from the Plan and difficulties encountered, if any, and mitigation measures

Provide information on any major constraints/deviations from the plan, especially, but not limited to,
problems that risk delaying the programme. Explain the reasons for such deviations and propose
corrective measures in the table below.

32



Proposed Action Plan to solve issues (if any):

Constraint/ Corrective Measure | Responsible Completion Date
Deviations

1.6 Conditions precedent before disbursement, if applicable

Please detail conditions yet to be fulfilled in line with Framework Loan Agreement requirements and
inform on the progress in addressing the conditions.
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Indicators of achievement- (to be reported at design completion, programme completion or within
first year of operation)

TABLE 2 - INDICATIVE OUTPUT/OUTCOME INDICATORS

Programme: LD (2019)
Programme: Energy efficiency in Central Government Buildings

Reporting cut-off date:

’ Baseline value |Target value Achieved at completion
Indicat n
ndicator Units 2019 2025 Comments
Standard outputs
TBD from list,
R i
enovated Burldfng} (Central Government pumber 0 Max. 28 after
Buildings CGB) preparation
phase
Target: 1%
CGB floor area renovated per year (of total per year
. % 0 4% :
CGB in country) according to
commitments
TBD from list,
fti
CGE floor area renovated (in all selected CGB) m2 0 Max. 208.000 arer "
preparation
phase
Standard outcomes
TBD from list,
Government employees benefiting from fiumbar 0 Max. 5,000 after
renovated CGB preparation
phase
TBD after
Energy savings KWh/m’/y 0 28.500 (TBD) preparation
phase
TBD after
GHG emissions savings tCO2eq/y 0 5,000 (TBD) preparation
phase
Cross sector indictors
TBD after
Total number of CGB visitors/ clients Number NA 100 preparation
phase
Women working in the renovated CGB Number NA 3,25 e3%0f
employees
Reduction in heating costs Serbian dinar TBD TBD

*Additonal indicators to measure the social inclusion aspects of the Programme (e.g. number of buildings in which accessibility improvements are
expected to be included) will be agreed the Borrower.
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BAHKA 3A PA3BOJ CABETA EBPOIE, mehyHapoaHa opraHu3aumja ca ceguwrem y 55, Avenue Kléber,
F-75116 Napus (PpaHuycka) (y aasbem Tekcty, “BPCE” unn “baHka”), ¢ jeaHe cTpaHe,

n

PEMYB/IUKA CPBUIA, (y parem Tekcty, “3ajmonpuman” u 3ajegHo ca BPCE, “CrpaHe”, a cBaka
nojeauHayHo “CrpaHa”), c apyre cTpaHe,

C OB3UPOM HATO A

(A)

(B)

(L)

(a)

(E)

(@)

Wmajyhu y Buay aa je 3axtes 3a 3ajam noaHet oA cTpaHe Penybauke Cpbuje, Kpo3 HeHo
MuHucTapcTeo duHaHcuja, 8. oktobpa 2019. roanHe, of4o0bpeH o4 AAMUHUCTPATUBHOT CaBeTa
BPCE 21. Hosembpa 2019. roauHe.

WUmajyhu y sBuay Tpehu npotokon OnwTer cnopasyma o nosnactTuuama u umyHutety CaBeTa
Espone og 6. mapTta 1959. roauHe,

WUmajyhu y suay Mponuce o 3ajmy BPCE, Koju cy ycBojeHu Pesonyumjom AAMUHUCTPATUBHOT
Caseta bPCE 1587 (2016) (y aasmem Tekcty “Mponucu o 3ajmy”),

Wmajyhu y Buay nonutuky BPCE o 3ajmosuma v duHaHCUparby npojekata, Koja je ycsojeHa
Pesonyuujom AgmunuctpatusHor Casera BPCE 1587 (2016) (y aasmwem Tekcry, “KpeauTHa
nonuTuKa”),

Wmajyhu y Buay MOAUTUKY O 3aLUTUTK KUBOTHE CPEAMHE M Mepama counjanHe 3awTuTe BPCE,

Koja je ycBojeHa Pesonyuujom AamununctpatusHor Caseta BPCE 1588 (2016) (y aamem TeKCTy
»MONNTHKA O 3aWITUTU KMBOTHE CPEAAMHE M MEPaMa CoumjanHe 3awTure”),

Mmajyhuy Buay CmepHuue o Habaskama BPCE, Koje je ycBojuo AGMUHUCTpaTUBHM caseT BPCE
centembpa 2011. roguHe (y Aa/bem TekcTy, “CMepHUUe o0 HabaBkama”),

OBWUM CE JOTOBAPAJY O CNELQEREM:




1. TYMAYEHE
1.1

1.2 [OeduHuumje

Cneaehu TepmuHm he UMaTh 3HaYeHb€ Koje je Ha3Ha4YeHo y TeKCTY MCMO/, OCUM Kafa KOHTEKCT 3axTesa
Apyrauumje:

“Cnopasym” 03Ha4aBa OKBMPHM CNOpasym 0 3ajmy, YKbydyjyhu npunore.

“Anokaumja” o3Havasa pacnopehusarbe TpaHwe oA CTpaHe 3ajMoONpuUMua Ha KBaMbUKOBaHe
cactasHe aenose [porpama Yak v ako HasedeHa TpaHLua jow Huje ucnaaheHa y cknaay ca NMporpamom.

“Mepwnop anokauuje” uma 3Haverbe AedUHUCAHO Y NOTKNay3yaun 5.2.

“PapHu paH” o3Havasa:

Y oaHocy Ha nnahakba y eBpuma, AaH Kaaa gyHkumonuiwe TARGET 2 (Trans European Automated Real-
time Gross Settlement Express Transfer system - TpaHcesponcku AYTOMATCKU CUCTEM eKcrnpecHor
TpaHcdepa bpyTo nnaharba y peanHoM BpemeHy).

“Aatym 3ak/byuerba 3ajma” o3Havasa 30. jyH 2025. roguHe (Koju je Takohe oapehen y Mpunory 1 osor
cnopasyma) nocne Kojer 3ajMONpUMal, He MOXe TPaWTU Aasbe ucnnate. Taj AaTym MOKe 6UTH
NpomMerbeH HaKOH NUcaHe carnacHocTh obe CTpaHe, nyTem pasmeHe nuMcama.

“3aBplWwHM n3BeLwTaj” Uma 3Havere aeduHUCcaHo y NoTKnaysyaum 6.1(6).
“BanyTta” 03HauaBa, y CBpxe OBOr CNopasyma, espo.

“KouseHuuja 3a yrephusarse 6poja aaHa” 03Hayasa KOHBeHUMjy 3a yTBphuBarbe Bpoja AaHa usmehy
ABa Aatyma v 6poja aaHa y roanMHM Koju cy HasHaveHu y penesaHTHom ObaseluTerby 0 ucnnaTu.

“UHcTpymeHT 3aayxuBarba” 03Hauasa (i) CBakM 3ajam Uan Apyrn 061MK GUHAHCH]CKE 3a4yKEHOCTH;
(ii) MHCTPYMEHT, KOjW YK/byuyje NPU3HAHULY MU U3BOA CTarba Ha pauvyHy, KOjUM ce JOKasyje uau
npeacras/ba obase3sa Aa ce BpaTH 3ajam, A€N03UT, aBaHC UM APYTO NPOAYKeHse KpeauTa (yKmbyuyjyhu
be3 orpaHuuasarba NpoayKerbe KpeauTa y CKAaAy Ca Crnopasymom o peduHaHCUparby MW
penporpamy), (iii) o68e3HuLy, HOTY, AYXKHUYKE BPEAHOCHE XapTuje, obaurauuje UanM CAMYHe nucaHe
AOKa3e 0 GUHAHCHCKO]j 3aAyXKEHOCTH; UK (iv) MHCTPYMEHT KojUM ce AOKasyje rapaHuymja o obasesu
KOja npeAcTaB/ba GUHAHCKU|CKY 3aA4YIKEHOCT Npema Apyrom.

“Crona 3are3He kamare” nma 3Hauerbe ogpeheHo y cknagy ca noTknaysynom 4.9.

“Matym ucnnare” osHauyasa AaTym Ha koju TpaHwa Tpeba aa 6yae ucnnaheHa y cknagy ca
npumeH/bMBUm ObaBeluTeremM 0 UCNaaTH.

“O6asewTerse 0 ucnnatn” Uma 3Havere aeduHUcaHo y notknaysynm 4.3(6).

“3axtes 3a ucnaary” uma 3Havere aeduHUcaHo y noTknaysynu 4.3(a).

“MorepAa o npespemeHoj oTnnaTh” MMa 3Hauere AeduHUCaHo y NoTKay3ym 4.7.

“Tpowkosu npespemeHe oTnaare” MMa 3Hauere AedUHUCAHO Y NOTKay3ynu 4.7.

“Aarym npespemeHe otnaarte” uma 3Hayere AedUHUCAHO Y NOTKAay3yau 4.7.

“ObaseluTerse 0 NnpespemMeHoj oTNNaTH” Ma 3Hayere aeduHUCaHo y noTknaysynu 4.7,

“Aatym cTynarba Ha cHary” 03HayaBa AaTym CTynarba Ha cHary Cnopasyma Kao pesyrtar knaysyne 17.
“EY” o3HayaBa EBponcky yHUjy.

“EURIBOR” o03HayaBa rouiutby NPOLEHTyasHy CTONy HasBeaeHy Ha cTpaHMuM EURIBORO1 TomcoH
Pojrepca (unm Ha cTpaHuuUmM HacheaHMKa Koju 3ametbyje TomcoH Pojrepc cTpannuy EURIBORO1) y uau
oko 11 vacosa yjyTpy no spemeHy y bpuceny Ha [aTtym yTephusarba KamaTte Kao mehybaHKkapcka




KamaTHa cTona 3a eBpo Kojy Npumetbyje EBPONCKM MHCTUTYT 3a TPXKULUTE HOBLIA (M/IM APYrO AKULE Koje
npeysrMma ynpas/bakbe Haj TOM CTONOM) 3@ UCTU NEPUOA Kao peneBaHTHU KamaTHu nepuop,

AKo penesaHTHu KamaTHW Nepmnos Huje UCTU Kao Nepuos Koju je Hapeo TOMCoH PojTepc, npuMeH/bUsu
EURIBOR he 6uTh npoueHTyanHa roguwba KaMaTHa CTona Koja je pesynTaTt IMHeapHe uHTepnonauje
ynyhusawem Ha ase (2) EURIBOR cTone 3a opouyeHa CpeacTBa y €BpUMa, 04 KOjUX je jeaHa
NpUMeH/bUBa 3a Nepuoy, Lenmx meceum npu yemy je cnegehu kpahu u gpyra 3a nepuog Lennx meceum
npv yemy je cnegehu Ayxu HEro WTO je AyKUHA PeNeBaHTHOr KamaTHOr Nnepuoaa.

“EBpo” 1 cumbon “EUR” 03HauaBa 3aKOHCKy BanyTy Apxasa ynanuua EY Koje je ¢ BpemeHa Ha Bpeme
ycBajajy Kao CBOjy BanyTy y CKnafy ca penesaHTHUM oapeabama Yrosopa o EY u Yrosopa o
bYHKUMOHUCarY EY MU HUXOBUM YroBOpMMa HacneaHULMMA.

“EBpPONCKa KOHBEHLMja O /bYACKMM NpaBuma” 03HayaBa KOHBEHUM]Y O 3alUTUTK /byACKMX NpaBa W
ocHoBHMxX cnobopaa oa 4. Hosembpa 1950, CETS 6p. 5, Koja ce NnoBpeMeHo Mera v A0oNyHaBsa.

“EBponcka coymjanHa nosesba” o3Hayasa EBponcky coumnjanHy nosesby oa 3. maja 1996, CETS 6p. 163,
KOja ce NoBpeMeHOo Mera U A0nyHasa.

“Kpajron kopucHuymn” cy edurucaqm Mpunorom 1 oBor cnopasyma Kao rpyna Koja MMa KOpPUCTH 04,
couunjanHux pesyntata MNporpama.

“®ukcHa KamatHa crona” o3HayaBa roAUWKY KamaTHy crony oapeheH NPUMEH/BUBOM
y y np
ObaseLuTery 0 UCNNaTH.

“BapujabunHa kamaTHa cTona” 03Ha4asa roAuilkby KamaTHY CTOMy Koja ja yTepheHa AoAaBarem uam
oay3nmarbem PacnoHa ogpeheHor y npumeHsmsom ObaseluTerby 0 UCNAATU, HAa UAK OA, 3aBUCHO 0f,
cnyvaja, PedepeHTHe KamaTHe cTone.

Ha 6u ce nsberna 6uno Kaksa cymra, Kaaa yTephusarbe BapujabunHe kamatHe ctone uma 3a pesyntar
HeraTMBHy KamatHy crony (ycnes HaBeAeHe HeraTusHe PedepeHTHe KamaTHe cTone, Ha
dyHKUMOHUCae PacnoHa Koju je oayseT og PedepeHTHe KamaTHe crtone uau 360r 6UN0 Kaksux
Apyrux okonHocTu), cmatpahe ce aa kamata Kojy Tpeba Aa nnatu 3ajmonpumal, 3a KamatHu nepuog
M3HOCK Hyna.

“NporHo3upanu TPowWKOBK” O3Ha4aBajy NnaHWpaHe npuxsaT/buBE TPOLUKOBE Koju he Hactatu vy
oksupy porpama y nepuody o4 roauHy AaHa oA gatyma nocnearer WsseluTaja o HanpeTky.

“Hacranm TpowwKoBK” 03HayaBajy NpPMXBaT/bMBE TPOLIKOBE HacTane y okeupy Mporpama.

“Aatym ytephusarba kKamare” o03Hauyasa, y cepxe yTBphuBatba Bapujabunte kamatHe ctone, AaH KOju
naga aga (2) PagHa aaHa npe npsor AaHa KamaTtHor nepuoaa, 0CUM aKo Huje Apyraumje HasHayeHo y
penesaHTHOM ObaseluTerby O MCNNATH.

“Barymun nnahawa kamare” o3HayaBsajy AaTyme 3a nnaharbe KamaTte Koju oArosapajy penesaHTHOM
KamaTHOMm nepuogy ogpeheHom y npumeH/buBom ObaselTerby 0 UcnnaTw.

“KamaThu nepuoa” o3Hayasa nepuoz, Koju 3anouuntbe Ha [latym nnaharba kamare U 3aBpLuasa ce Ha
AaH Koju je paH npe cneaeher [latyma nnahata KamaTe, noA  YCNOBOM A3 NpBu
KamaTtHu nepuos npumeH/bMB Ha cBaky TpaHLly 3anoyukbe Ha [laTym ucnnare v 3aspliasa ce Ha AaH
npe cneaeher [latyma nnaharba KamarTe,

“3ajam” o3HauaBa 3ajam Koju je opobpeH 3ajmonpumuy oa ctpaHe BPCE y cknagy ca oBum
crnopasymom.

“U3noc 3ajma” 03Ha4aBa M3HOC AedUHUCAH Y CKAaay ca NoTKNaysynom 4.1.
“[orahaj nopemehaja Ha TPXKUWITY” UMa 3HauYerbe AedUHUCAHO y NOTKNay3yam 4.10.

“MartepujanHo HeratTMBHa npomeHa” o03HauyaBa cBaku forahaj Koju, no muwsmersy BPCE, (i)
maTepujasHo yrpoxasa cnocobHocT 3ajmonpumua Aa M3Bpluasa ceoje GuHaHcujcke obasese y cknaay




ca Cnopasymom; mam (ii) Ha HeraTuBaH HauuH yTuye Ha CpeacTBo obesbeherba Koje je pocTasmo
3ajmonpumau, unu Tpehe nuue aa 61 ce ocurypano 61aroBpeMeHo M3BpLIeHe duHaHcHjckux obasesa
3ajmonpumua y cknagy ca Cnopasymom.

“Aarym pocneha” o3sHauasa nocneprbu [aTym 3a OTNAATy rnaBHULE 3a CBaky TpaHWy Koja je
oapeheHa y npumeH/bueom ObaBewTery 0 UCNNATH.

“KoHBeHuMja 0 mMOoaAMPHUKOBAHOM HapeAHOM PaAiHOM AaHy” jecte KOHBEHLMja NO KOjoj YKONMKO
oapeheHu aaTym naga Ha AaH Koju Huje PagHu aaH, Taj aaH he 6utk npsu cheaehu aaH Koju je PagHu
AaH, OCUM aKo Taj AaH NaAa y HapeAHOM KaneHAapcKkom mecely, y Tom cayyajy Taj aaH he 6uTu npsu
PagHu AaH Koju npetxoau oapeheHom gatymy.

“Aarym(u) otnnate rnasHMUe” O3HauaBa Aatym(e) 3a oTnnaty(e) rnasHUUE y CKnady ca CBaKoOM
TpaHwom ytepheHom npumeHbmBumM ObaselTerbem o0 UCnnaTu.

“Mepuop 3a ornnary rnasHMue” O3HayaBa y OAHOCY Ha CBaKy TpaHWy Nepuoa Koju npoTuye o
Jatyma weHe ucnnate go Aatyma paocneha.

“UsBewwTaj o HanpeTKy” MMa 3Hauere aeduHUcaHo y noTknaysyam 6.1(a).
“3abparbeHo genosarbe” MMa 3Hayverbe AedUHUCaHO Y NOTKNay3ynm 5.8.

“Mporpam” o3Hayasa kBanMdUKOBaHe Nporpame ynarara yrepheHux y cknagy ca Mpunorom 1 aa 6u
ce AenumMmUYHO duHaHcupanu nomohy 3ajma Koju je oaobpuo AamuuuctpaTtuenm caset BPCE ca ped.
LD 2025.

“Teno 3a cnposohere nporpama” (y aabem Tekcty “TCMN”) 03Hayasa npasHO ULE Koje je, N0 OCHOBY
osnawhekra 3ajmonpumua, 3agyeHo 3a cnposoherbe Mporpama.

“PedepenTHa kamatHa cTona” o3Hayasa EURIBOR 3a TpaHuwy no BapujabunHoj kamaTHoj cTonu Koja
je AeHOMMHOBaHa y eBpUMa.

“Cpepcrso obesbehera” o3Havasa cnopasym MM AOrOBOP KOjM CTBapa nosnalwheHn nofosxaj, Npaso
npeyer nnahawa, cpeacrso obesbeherva unu rapaHuujy 6uno Koje spcte Koje 61 mMorne npeHertu
noeehaHa npasa Ha Tpeha auua.

“PacnoH” o3HauaBsa, y cknagy ca TpaHwom no BapujabuiHoj KamaTHO] CTONM, GUKCHU PacnoH vy
oaHocy Ha PedepeHTHy KamaTHy ctony (Koja je HeraTMBHa MAuM no3uTusHa) oapeheH y 6asHUm
noeHunma y npumeHssneom ObaselwTery 0 UcnaaTw.

“TpaHwa” npeacTas/ba U3HOC Koju je ucnnaheH uam nsHoc Koju Tpeba aa byae ucnnahew us 3ajma.
1.3 CrpyKrypa
OcKMM YKONMKO KOHTEKCT He 3axTeBa aApyrauyuje, ynyhusara Ha:

(a) Osaj cnopasym Tymauunhe ce kao ynyhusarba Ha 0Baj CNopasym Koju MOXe BUTU AONyH-eH,
U3MEHEH MW NPenpaB/beH C BpEMeHa Ha BpeMme;

(6)“Knaysyne”, “Motknaysyne” u “YsoaHe usjase” Tymauuhe ce Kao ynyhusarba Ha Knaysyne,
NoTKNaysyne u ysoAHe usjaBe NojeAMHa4yHo Y OBOM Cropasymy; u

(1) Peun koje cy y jeaHUHM YKbyunBahe U MHOXUHY U 0BPHYTO.
14 Hacnosu
Hacnosu y oBom cnopasymy Hemajy NpaBHKU 3Ha4aj U He yTUYY Ha HeroBo Tymayetbe.
1.5 3aokpyxupamwe
Y cepxe obpavyHa 13 oBor cnopasyma:
CBM NpoLeHTU KOju NpeacTaB/bajy pe3yaTaT HaseAeHUX obpayyHa cem OHWX Koju cy yTepheHu

Kpo3 ynotpeby uxtepnonauuje 6uhe 3aokpyxeHu, no notpebu, Ha HajbAMKKM CTOXMbAAUTM
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AE0 NpoueHTHor noeHa (Ha npumep 9,876541% (unmn ,09876541) ce 3aokpyyjy Ha 9,87654%
(nnmn ,0987654) u 9,876545% (unu ,09876545) ce 3a0KpysKyjy Ha 9,87655% (unu ,0987655);

(6) cen npoueHTn yTBpheHu Kpos ynoTtpeby nuHeapHe MHTepnonaumje ynyhusarem Ha age (2)
penesaHTHe PedepeHTHe KamaTHe ctone buhe 3aokpyeHu, No NnoTpebu, y cknaay ca meToaom
yT8pheHOM y noaoaesbKy (a) u3Hag, anu y UCTOM CTenery Ta4HOCTH Kao 1 ase (2) ctone Koje ce
KopucTe 3a oapehusatbe (ocMM Kaaa HaBeAeHW MPOLEHTU Hehe BUTU 3a0KPYIKEHU Ha HUKK
HUBO Ta4YHOCTW HEro LITO je HajbAuKKM XUbauTi Aeo NpoueHTHOr noeHa (0,001%)); u

(1) cBM U3HOCK BanyTa KOjU Ce KOPUCTE UM NPeACTaB/bajy Pe3yNTaT ropeHaBeAeHMX KanKynaLmja
Guhe 330KpyeHH, OCUM aKO je Apyraumje HasHaYeHo Yy PeNeBaHTHO] AePUHULMjM BanyTe, Ha
Hajbanxa ABa AeunmanHa mecta peneBaHTHe BanyTe (ca 005 Koje ce 3aoKpy»Kyje npema rope
(Ha npumep, ,674 ce 3aoKpyKyje Ha ,67, AOK ce 675 3a0KpysKyje Ha ,68).

2. YCNoBU

3ajam ce ogobpasa y cknady ca onwTUm ycnosuma Mponuca o 3ajMy U nog nocebHUm ycnosuma
Cnopasyma.

3. CBPXA

BPCE of06pasa 3ajam 3ajmonpumuly, Koju ra npuxearta, jelJuHO y cBpxy GuHaHcuparba Mporpama Kako
je onucaHo y MNpunory 1 osor cnopasyma.

Cpeactsa 3ajma He cmejy ce KOPUCTMTHM 33 Nnahatrbe nopesa, UapuHa UAK ApYrux Takcu.

CBaKa npomeHa HauuMHa Ha Koju ce 3ajam KOpUCTM KOja Hema oaobperbe BPCE npepacTtasmmana 6u
aorahaj y cmucny ynana 3.3 (x) Mponuca o 3ajmy 1 MOKe A0BECTH A0 NpeBpemeHe oTnnate, obycTase
Wnu oTkasa 3ajma y cknady ca ycnosuma unaHosa 3.3 (MpespemeHa otnnata ucnnaheHux sajmosa),
3.5 (O6ycrasa HeucnnaheHnx 3ajmosa oa cTpare 6aHke) 1 3.6 (OTKasuBarbe o cTpaHe GaHKe ucnaate
HeucnnaheHux 3ajmosa) Mponuca o 3ajmy.

4. ®UHAHCUICKU YCNIOBU
4.1 WsHoc 3ajma
M3Hoc 3ajma je:
YETPOECET MU/TMOHA EBPA
EUR 40.000.000
4.2 WsHoc 3a ucnnary
3ajam he 6utu ucnnahes muHumanHo y ase (2) TpaHwe.

W3Hoc cBake TpaHwe, usysee npee, buhe yTepheH y cknapy ca [POrHO3MpaHUM TPOLIKOBUMA W
Hactanum Tpowkosuma. MsHoc npee TpaHwe Hehe npekopauuTu ABageceT net npoueHata (25 %)
M3Hoca 3ajma.

4.3 [ocrynak ucnnare

Wcnnata csake TpaHwe yTephyje ce nytem cneaehe npoueaype, HaKOH NPeETXOAHE KOHCyNTauuje ca
BPCE:

(a) 3axTes 3a ucnnarty




Mpe csake ucnnate, 3ajmonpumau, he nogHetn EPCE 3axTeB 3a UCNNATY KOjU je CYWTUHCKMU Y 0BAUKY
Koju je yTBpheH y cknaay ca Mpunorom 3 oBor cnopasyma (y Aa/bem TeKCTy “3axrtes 3a ucnnary”).

3axtes 3a ucnnaty he yrepamtu cneaehe:
(i) Banyty(e) u u3Hoc(e) TpaHLue;

(i) AaTym ucnnate; HaBeAeHU AaTym ucnnate buhe PagHu AaH Koju naga 6apem net (5) PagHux
AaHa, anu He KacHuje oa asagecert (20) PaaHux AaHa 04 AaTyma NoAHOLWEHa 3axTesa 3a ucnnary;

(iii) Aatym(e) 3a oTnnaty rnasHuue, ykwydyjyhu Aatym gocneha, yaumajyhu y 063up aa Nepuop
3a oTnAaTy rnasHuue 3a cBaky TpaHwy Hehe npexopauutu asageceT (20) roguHa ykbyuyjyhu
nepuos noyeka Koju Hehe 6t ayu og nert (5) roguHa;

(iv) MakecumanHy GUKCHY KamaTHy CTOMy MAM MaKCMManaH pacrnoH y oAaHocy Ha PedepeHTHy
KamaTHy cTony;

(v) KamaTHu nepuog u fatyme nnaharba Kamare;
(vi) KoHBeHuujy 3a yTephuBarbe AaHa u PagHe aaHe; u
(vii) PauyH 3ajmonpumua 3a nnahamsa.

Csaku 3axTes 3a ucnnaty Koju je ucnopyveH bPCE 6uhe Heonosus, ocum aKo je apyrayumje AOroBOPEHO
y nucaHom 0bnuky og ctpaHe BPCE.

(6) ObaBewwTerbe O UCnNATH

Ako BPCE npumu 3axTes 3a UCnnaty Koju je y cknagy ca ycnoBuMma 3axTesa 3a ucnnaty yrepheHum y
noTknaysynu 4.3(a) y TEKCTY U3HaA, 1 aKo Cy CBU APYrv peneBaHTHU YCAOBYM 3a UcnnaTy geduHUCaHu
notknaysynom 4.5 (Ycaosu 3a ucnnamy) y TEKCTY UCNOA UCNYHEHU 04, CTpaHe 3ajmonpumua, 6PCE he
ucnopy4nt 3ajmonpumuy obaseliTere 0 UCnNNaTH y 06AKKY Koju je aeduHucaH Mpunorom 3 osor
cnopasyma (y gasbem TeKkcTy, “ObaBewrtere o ucnnatu”). Ceako ObasewTerse o0 ucnnatm 6uhe
ucnopy4eHo bapem asa (2) PagHa naHa npe npegnoxeHor atyma ucnaare,

O6asewTerse 0 ucnnatu he HasoauTh cneaehe:
(i) Banyty(e) u usHoc(e) TpaHuwe;
(i) AaTtym mucnnare;
(iii) Nepwnop 3a otnnaty rnasHuue 1 fatym(e) 3a oTnnaty rnasHuue, yrbydyjyhu Jatym gocneha:
(iv) @uKcHy KamaTHy cTony unm PacnoH y ogHocy Ha PedepeHTHyY KamaTHy cTony;
(v) KamaTHu nepvoa u Jatyme nnaharba Kamate;
(vi) KoHBeHUujy 3a yTBphuBarbe aaHa 1 PagHe gaHe; u
(vii) PauyHe 3ajmonpumua n BPCE 3a nnaharba.

ObaselwTere O McnnaTM Koje ce noayAapa ca enemeHTMMa 3axTeBa 3a ucnnaTy npeacrasmbahe
Heono3usy u 6esycnosHy peleHocT 3ajmonpumua Aa ysme nosajmuuy og BPCE u ca ctpaHe BPCE aa
ucnnatu TpaHwy 3ajmonpumuy y cknagy ca ycnosuma ogpeheHum y Obaselwwterby o ucnnatu.

be3 063upa Ha rope HaseaeHo, ako BPCE Huje ncnopyynna ObaselTerbe O UCNAATH Y POKY OZ, AeceT
(10) PapgHMx paHa HakoH npujema 3axTeBa 3a ucnaaTty, cmatpahe ce Aa je penesaHTHM 3axTeB 3a
MCMNaTy OTKasaH.

4.4 Tlepuop ucnnate
Ocwum ako je BPCE apyraumje aorosopuo y nucaHom o6auky, 3ajmonpumal, Hehe umaTi npaso Ha:

(i) noaHowerve 3axTesa 3a ucnnaty npse TpaHwwe HakoH (12) meceuy nocae AaTyma cTynarba Ha
cHary;



(i) noaHowerse 6Uno Kakeor AoAaTHOr 3axTeBa 3a UCNAATy HaKOH ocamHaect (18) meceum og
nocnearse ucnnare; uam

(iii) noaHowerbe 6GuNO KakBoOr AoAATHOr 3axTeBa 3a UCMAATy HakoH [aTyma 3ak/byyerba 3ajma
ytepheHor y Mpunory 1 osor cnopasyma.

* 4.5 Ycnoswu 3a ucnaary
(a) Ycnosw koju npeTxoae 3axtesy 3a ucnnaty npse TpaHue:

(i) MpasBHO MULW/LEHE Ha EHINECKOM je3MKY Koje u3aaje MUHUCTapCTBo Npasae 3ajmonpumua
Koje noTsphyje Ha 3agososbaBajyhn HauuH 3a BPCE, cywTUHCKM y 061MKy Koju je yTepheH y
Mpunory 2 osor criopasyma, Aa je Cnopasym ypeAHO noTnucaH of ctpaHe osnawheHux
npeAacrasHuMKa 3ajmonpumua u 4a je Cnopasym saxehn, obasesyjyhu u u3spwms y cknaay ca
FeroBMmMa ycnosuma Y jypuCcAMKLMjM Koja je Baxkeha 3a 3ajmonpumua.

(i) Aoka3s Ha eHrneckom jesuky (Ha npumep, cTatyT, nyHomohje, UTA.) Ha 3aa0BO/baBajyhu
HauuH 32 BPCE o auuy (nmuuma) koja cy osnawhera ga notnuwy Cnopasym u 3axTese 3a
ucnnaty y ume 3ajmonpuMmua, 3aje4HO ca OBEpPEeHUM KapTOHOM AleNOHOBaHMX NOTNMCa TaKBOT
(TakBuX) NnKUUa;

(iii) Buno Koju Apyru nocebHuM ycnos aedunHucaH y crasy (a) Mpunora 1 (,Moce6Hu ycnosu”).

(6) Ycnosu koju npeTxoae cBakom cnegehem 3axtesy 3a ucnnarty:

(i) ¥ cnyuajy aa je aowno ao npomeHe y nornegy auua Koja cy osnawheHra aa nogHoce 3axtese
3a ucnnaty y ume 3ajmonpumua, 3ajmonpumay, he obesbeautu BPCE-y axypupaHu AoKas o
nuupuma Koja cy osnawhewa aa noaHoce ogrosapajyhe 3axtese 3a wucnnaty y ume
3ajmonpumua, 3ajeaHo ca 0BEPEHUM KapTOHOM JeNOHOBAaHMUX MOTMMCa TaKBOTr ULA; U

(i) M3sewrTaj o HanpeTKy Kojum ce noTephyje, Ha 3apoBosbasyjyhu HaumH 3a BPCE, aa je 90%
npeTxoaHe TpaHLe anoumpaHo;

(iii) Buno koju apyru nocebHu ycnos aeduHucan y ctasy (6) m (u) Mpunora 1, Kako je
npumeHBsuBo (,MocebHu ycnosu”).

4.6 Ornnara

Ha csaku [larym otnnate rnasHuue, 3ajmonpumal, he otnaatUTu rnasHUUy ceake TpaHwe Koja je
Aocnena 3a nnahawe Ha Taj [aTym oTnnate rnaBHULE y CKN3Ay Ca ycnosuma yTepheHum y
npumeH/suBom ObaBeluTersy 0 MCnaaTu.

4.7 MpespemeHa oTnnarta
(a) MexaHuzam

AKo y 6uno Kom cnydyajy HaBeaeHOM Yy OBOM CMOpasymy, a OAHOCK Ce Ha 0By noTKknaysyany,
3ajmonpumay, Tpeba Aa U3BPLIKM NpeBpeMeHy 0TNAaTy npe Aatyma gocneha uene unu aena TpaHwe
WK y cnyvajy nobpososbHe npespemeHe otnaate, 3ajmonpumatt he ynyTutu nucaHo obasewTerbe
BPCE 6apem aga (2) meceua npe (y aasbem TekcTy “ObaBeluterbe 0 npespemeHoj otnnatu”) Hasoaehu
u3Hoce Koju Tpeba Aa ce otnnarte, 4aTym Ha Koju he oTnnata 6UTH u3BpLeHa (y Aasbem TekcTy “AaTtym
npespemeHe otnaate”) W, NO nNPeTXoAHO] KOHcynTauuju ca BPCE, makcumanHe TpowKoBe
npespemeHe otnnarte. [latym npespemeHe otnnate nawhe Ha Jatym nnahatba KamaTe, OCUM aKo je
BPCE apyrayunje AOroBOpMo NUCIHUM NyTEM.

HakoH npujema Obasewrersa 0 npespemeHoj otnnati, BPCE he nocnatu nucaHo obasewTerse
3ajmonpumuy (y Aassem Tekcty, “MoTepaa o npespemeHoj otnaath”), HajkacHuje neTHaect (15)
PagHux aaHa npe [atyma otnnate, ykasyjyhu Ha o6padyHaTy KamaTy M Ha TPOLIKOBE NpespemeHe
oTnnaTte y cknagy ca notknaysynom 4.7(6).
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MoTBpAa 0 NpespemeHOoj OTNAaTh Koja ce noayaapa ca enemeHtuma ObageluTerba 0 NpeBpemMeHo]
oTnnatu npeacrasbahe Heonosusy M HesycnoBHy peleHocT 3ajmonpumua aa HapokHagu BPCE
peneBaHTHE U3HOCE Y CKAaay ca ycnosuma oapeheHum y MNotepam o0 npespemeHoj oTnnati. YKOAUKO
BPCE Huje ncnopyumo Mospay 0 npeBpeMeHoj OTNAATH ¥ OKBUPY POKa KOjU je HaBeaieH y TeKCTY U3Haz,
cmatpahe ce aa je ObagewTere 0 NPeBPEMEHO] 0TNNATH OTKA3aHo.

AKo 3ajmonpumal, OeNUMMUYHO OTnNatM  TpaHwy, W3HOC oTnnate he ce npumerbMBaTH
NPONOPLMOHANHO Ha CBaKy HEM3MUPEHY OTNAAaTy rnasHuULe. Y Tom cayyajy, MoTepaa o npespemeHoj
otnnatu he y cknagy ca TMM Aa YK/bydu u npunaroheHnn oTnaatHu naaH koju he 6utu obasesyjyhu no
3ajmonpumua.

(6) Tpowkosu npespemeHe oTnnaTte

TpolKoBe npespemMeHe oTNAaTe KOjuU Cy pe3ynTaT npespemeHe oTnaTe y CKAady ca noTKAay3ynom
4.7(a) yrepauhe BPCE Ha OCHOBY TPOLWKOBA Koje je CHocuna npepacnopehusarbem usHoca Koju Tpeba
Aa ce otnnatm oA [laTyma npespemeHe otnnate Ao [atyma gocneha, ykmwydyjyhu cse cpoaHe
TPOLWKOBE, Kao WTO Cy ¥ TPOLWKOBM NO OCHOBY XeUUHT apaHXmaHa. TpolwKosu npepacnopehusarba he
6uTM ycTaHOB/bEHM Ha OCHOBY pa3/nuKke u3mehy NpBobUTHe cTone M cTone npepacnopehusarba, WTO
he yTepauTi BPCE Ha OCHOBY yCNOBa Ha TPXULITY Ha AaTym u3gasatba ObasewwTersa 0 NpeBpeMeHo]
oTnNaTw.

4.8 OppehuBarbe KamaTe

3ajmonpumal, he nratuT KamaTy Ha rnaBHULY cBaKe TpaHLLe NOBPEMEHO HEM3MUPEHO] TOKOM CBaKor
KamatHor nepuoga no ®PUKCHO] KamaTHoO] cTonu/BapujabunHoj kamatHoj ctonu yTepheHo] y
npumeH/buBom ObaBeluTery 0 UCMNaTK.

Kamara he ce (i) obpauyHasaTv oa 1 ykbydyjyhu npsu aaH KamaTtHor nepuoga 4o, anu uckwydyjyhu
nocnearmn AaH HaBeAeHOr KamaTHor nepuoaa; v (i) aocnehe 3a Hannaty u 6uhe Hannatuea Ha latyme
nnaharba kamate ogpeheHe y npumeHbusom ObasewTerby 0 ucnnatu. Kamara he ce obpauyHasaTtu
Ha ocHoBy KoHBeHUuje 3a yTephusatbe 6poja aaHa yTepheHe y peneBaHTHOM ObaseluTerby 0 UCNAATU.

Y cnyyajy TpaHwu ca BapujabunHom kamatHom ctonom, BPCE he yrephuBatu Ha csaku [datym
yrBphuMBatba KamaTe, KamaTHy CTONy Koja je NPUMEeH/bUBA TOKOM peneBaHTHOr KamaTHor nepuoaa y
cKknapy ca Cnopasymom u ogmax he o Tome obasectutu 3ajmonpumua. Csako yTephuBarbe oA cTpaHe
BPCE 6uhe KoHa4HO, 3ak/byyHO 1 obasesyjyhe no 3ajmonpumua ocuMm ako 3ajmonpumal, JoKaxe Ha
3apososbasajyhu HaunH BPCE pa To yTBphuBakbe cagpiu ounrneaHy rpeuwky.

4.9 Crona3aTte3He Kamarte

Y cayyajy Aa 3ajMonpumaly He ycne aa nnatiy NnoTnyHOCTU AU AeNMMUYHO, BUN0 KOjU U3HOC Y CKNaay
ca Cnopasymom, 1 ynpkoc 6uno Kojoj aApyroj HakHaam pacnonoxusoj 3a BPCE y cknaay ca Cnopazymom
WK UHave, 3ajmonpumall he nnaTuT KamaTty Ha HaBeaeHe HennaheHe U3Hoce oA aatyma gocneha ao
Aatyma npujema HasegeHe ynnate oa ctpaHe BPCE no roauwrO0j KamaTHO] CTONM jeAHaKo]
jeaHomeceyHom EURIBOR-y KoTupaHom Ha gatym gocneha nayc gsecta 6asHux noeHa (200 6a3Hux
noexa) (y aamem Tekcty “Crona 3ate3He kamare”).

MpumeH/buea CTona 3aTe3He KamarTe ce axypupa csakux TpuaeceT (30) KaneHaapckux aaHa.
4.10 [Jorahaj nopemehaja Ha TpKUWTY

BPCE he oamax no casHary obasectuty 3ajmonpumua aa je gowno ao forahaja nopemehaja Ha
TPMULWTY.

Y cspxe Cnopasyma, “fAorahaj nopemehaja Ha TpxuwTy” 0aHOCK ce Ha cneaehe OKONHOCTH:

(a) Ha Pojrepc cTpanu noa aepunuumjom EURIBOR Hucy HaBeaeHu noTpebHu aeTabu uam Huje
OOCTyNHa,
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(6)

()

Y Ttaksom [orahajy nopemehaja Ha TpxuwTty, npumeHbusn EURIBOR npeacrasmahe
rogmilkby KamaTHy CTony Kojy je ytepauna BPCE kao apuTmeTuuKy cpeauHy CTona npu Kojuma
Ce 3ajMOBM Y eBPUMA, Y U3HOCY KOjWU j& MAEHTUYAH UM HajbauXKe ynopeauB ca M3HOCOM
NpeaMEeTHOr 3ajMa 1 33 Nepuos Koju je MaeHTUYaH UaK Hajbauke ynopeavs ca penatuBHUM
KamatHum nepuogom, Hyae Ha [atym ytephusarba KamaTte Tpu (3) Boaehe BaHke Ha
mehybaHkapckom TpxuwWTy EY Koje je opabpana BPCE. Ako noctoje 6apem aga (2) koTupatba,
npumensuen EURIBOR 3a Taj [atym ytBphuBarba Kamate npeacTtas/bahe apUTMeTUYKy
CpeauHy AaTUX KOTUPaH-a.

Ako je noHyheHo camo jeaHo (1) KoTuparbe uau HujeaHo, npumeHssusn EURIBOR he 6utH
NPOLUEHTYaHa roAuMkba KamaTHa cTtona Kojy je yrepauna BPCE Kao apuTmeTUuky cpeauHy
CTONa Npuv KojuMa ce 3ajMOBM y eBPUMA, Y U3HOCY KOjU je MAEHTUYAH UK Hajbauxe ynopeaus
Ca M3HOCOM NpPeaMEeTHOr 3ajMa W 33 Nepuo/ Koju je MAeHTUYaH MaK HajbauKe ynopeams ca
noBe3aHUMm KamaTHMUM nepuoaom, AaT Ha Apyru PagHu AaH HaKOH noyeTka peneBaHTHOr
KamatHor nepuopaa og crpaHe sogehux 6aHaka Ha mehybaHkapckom TpxuwTy EY Koje je
opnabpana BPCE.

BPCE oanydyje aa Huje moryhe aa ce ytBpau npumeHbmnsa PedepeHTHa KamaTHa cTona y
CKNaAy ca cTaBom (a) y TEKCTY u3Haga.

Tokom Taksor [lorahaja nopemehaja Ha TPKUWTY, NnpUMeH/bMBa BapujabunHa kamaTHa ctona
he 6UTU 3amerbeHa CTONOM Koja M3pa)kaBa Kao NPOLEHTYanHy roAulkby KamaTHy cTony
Tpowak BPCE 3a ¢uHaHcuparee 3ajma, 6e3 063mpa Ha ToO Koju ussop EPCE moxe onpaBaaHo
ogabpatu.

Y cBakom TpeHyTKy usmehy ucnopyke ObasewTera o ucnnat u [datyma ucnnate, BPCE
onpasaaHo yTtephyje Aa nu noctoje usy3eTHE M HEOYEKUBAHE OKOMHOCTU EeKOHOMCKe,
$UHaHCHjCKe, NONUTUYKE AU Apyre CNO/bHe NPUPOJE KOje Ha HeraTuBaH HauWH yTWYy Ha
npuctyn BPCE csojum ussopmuma GuHaHcHparsa.

Tokom Taksor [orahaja nopemehaja Ha TpxuwTy, 6PCE he umatu npaso pga oTkake 6es
Hannate 6UNO KakBMX TPOLWKOBA NpeasuheHy ucnnary.

Y cnyyajy [orahaja nopemehaja Ha TpxuwWwTY yTBpheHux noa cTaskama (a) v (6) y Tekcty usHaa;

(i) Ako 3ajmonpumau, To 3axtesa, CrpaHe, aenyjyhu y nobpoj sepu, ctynajy y nperosope y
nepuoay He ayxem og 30 (TpuaeceT) KaneHAApCKUX AaHa aa 6w ce gorosopune o
antepHaTtusu 33 npumersbuen EURIBOR. Ako He nohe ao aorosopa, 3ajmonpumal, Moxe
A3 HacTaBsu ca npespemeHoM oTnaatom Ha cheaehu [latym ucnnarte Kamare noza ycnosuma
AedUHUCAHUM Yy NOTKNay3ynu 4.7,

(i) BPCE numa npaso, aenyjyhu y nobpoj sepu u koHcyntyjyhu ce ca 3ajmonpumuem y mepu
Koja je pasymHO M3BOA/bMBa, Aa NPOMEHM Tpajare cneaeher KamaTHor nepuoga Ha
Tpuaecet (30) KaneHAAPCKUX AaHa UM Marbe, Tako WTo he 3ajmonpumuy Aa nowasbe
obaselwTere o Tome. CBaka TakBa npomeHa KamartHor nepuoaa he noctatu sBaxeha Ha
AaTym Koju je nedunHucana bPCE y HaseaeHOM obaseLlTerby.

(iii) Oa 6u ce nsberna buno Kakea cymma, ctaske (i) u (ii) n3Hag he ce oaHoCUTM camo Ha
OKO/NIHOCTU Kaaa 3ajmonpumal, nnaha KamaTty Ha rnasHuuy HeoTnnaheHe TpaHwe no
BapujabunHoj kamaTtHoj ctonu.

Ako bPCE yTBpau Aa penesaHTHu [Jorahaj nopemehaja Ha TPXKULWITY BULWE HE NOCTOjU, OHAR, 3aBUCHO
oA buno kor cnepeher [orahaja nopemehaja Ha TpxUWTy A0 Kora aohe wam Koju nocroju,
BapujabunHa kamatHa cTona u/unn KamaTtHu nepuopa Koju cy npumeHsbuBM Ha penesaTHy TpaHwy he
ce BPaTUTU Ha CTapo, oA NpBor AaHa cneaeher KamatHor nepuosa Ao obpadyHa y cknagy ca
BapujabunHom kamatHom ctonom u KamatHor nepuoga ytepheHor y penesaHTHOM ObasewrTery 0
ucnnatu.
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4.11 MWcnnate

CBu u3HoCK Koje 3ajmonpumal, Tpeba Aa ucnnatv y Cknagy ca 0OBMM CNOPA3yMOM Cy HannaTUBM y
Banyti nojeanHayne TpaHwe Ha payyH BPCE Koju je HasHadyeH y npumeHsbmBom ObaseluTerby O
ucnnatu. Csako nnahatbe y cknagy ca oBum crnopasymom Bpwuhe ce Ha PasHu aaH Koju noanexe
KoHBeHUuju 0 moanduKosaHOM HapeAHOM pasHOM AaHy. Cmatpahe ce aa cy ucnnarte u3splueHe Kaaa
ce penesBaTHM U3HOC Hahe Ha payyHy BPCE.

3ajmonpumal, MM baHKa No MHCTPYKUMjU 3ajMOMpMMLQ, 3aBMCHO O CAy4yaja, Was/be MUCcaHo
obasewrerse o nnahawy BPCE 6apem net (5) PagHux AaHa npe nnahatba 6uno Kor M3Hoca Koju
Aocnesa Ha HannaTy y CKAagy ca 0BMM CMOPasymMoM.

5. CNPOBORKEHE MPOrPAMA
3ajmonpumau, he cnposectu Mporpam y cknagy ca Cnopasymom.

3ajmonpumau, oapehyje MuHucTapcTso pyaapcrsa u eHepretuke (MPE) kao TCM. MPE je, usmehy
OCTanor, 3aAy)eHo 3a KOOpAMHAaUMWjy MHBECTMUMja Koje ce OAHOCE Ha aKTUBHOCTU Yy BE3W ca
€HepreTckoM eduKacHowhy M KAMMAaTCKUM NpomMeHama y eHepretckom cektopy. Cnposoherse
apaHXmaHa yk/by4yje YnpasHu oabop nporpama (YOM) u JeguHuuy 3a cnposoherse nporpama (JCIM),
Koja he Butn popmupara y3 nomoh UNDP (United Nations Development Programme). Ynpasa 3a
3ajegHuyKe nocnose penybauukux oprana (¥Y33MPO) Koja je oaroBopHa 3a ofpiKasarbe 3rpaaa
LleHTpanHe BAacT1 Koje cy npegmet Mporpama, npyxuhe nyHy noapuuky y cnposoherby Mporpama.

Y cBakom cnyyajy, 3ajmonpumal, ocTaje jeAuHU 0ArosopaH 3a ycknahusarbe ca obasesama y cknaay
ca Cnopasymom.

Heycnex aa ce ucnowTtyjy obasese y sesu ca cnposohetrsem lMporpama ytepheHe 0BUM y cknagy ca
Knaysynom 5 npeacras/bao 6u, 6e3 o63upa Ha 6uno kojy apyry npumenmsusy oapeaby Mponuca o
3ajmy, gorahaj y cmucny unana 3.3 (x) Mponuca o 3ajmy 1 moxe AoBecTn 4o (i) penesaHTHOr TPOLUKa
KOjU Ce cmaTpa HenpuxsaT/bMBUM Y cKnaay ca MNporpamom; u/unu (ii) 4o npespemeHe oTnnarte,
obycraBe mam oTkasa 3ajma, y UENOCTM UAM AENUMMYHO, Y CKNagy ca ycnosBMma ynaHosa 3.3
(NpespemeHa oTnnara ucnnahexnx 3ajmosa), 3.5 (O6ycrasa Heucnnaherux sajmosa o4 cTpaHe baHke)
u 3.6 (OTkasusarwe o4 cTpaHe baHke ucnnate Heucnnahenux 3ajmosa) Mponuca o 3ajmy.

5.1 O6asesHa 6pura

3ajmonpumay, he nokasatn makcumanHy 6pury u naxmby, U npumeHuhe csa yobuuajeHo kopuiwheHa
cpeactsa (yKkmy4yjyhu, anu ce He orpaHuyaBajyhu Ha npasHa, GMHAHCK]CKa, yNpaB/bayka U TEXHWUYKA)
notpebHa 3a BasbaHy UmnaemeHTauujy Mporpama.

5.2 Mepwop anokaumje

3ajmonpumay, he anoumpatu cBaky TpaHwy Ha lMporpam y okeupy agaHaect (12) meceum o4
penesaHTHor [latyma ucnnate (“Mepuop anokaumje”), ocMM YKONMKO ce apyrauduje He Aorosope
3ajmonpumad, u 6PCE.

Ako TpaHuwa Kojy je ucnnatuna bPCE Huje goaemeHa Mporpamy uau my je aoaesbeHa AeNMMUYHO
ToKkom [lepuopa anokaumje, 3ajmonpumal, he U3BPWKMTH HaKHady HeanoumpaHux usHoca BPCE y
CKNaAy ca NoTKanysynom 4.7, oCMM YKO/IMKO ce apyrayunje He gorosope 3ajmonpumal, u BPCE.

5.3 TpowkKoeu NMporpama

TpaHwe wucnnaheHe y se3u ca 3ajmom Hehe npekopaunT aeseaeceT npoueHata (90%) yKynHMX
kBanuduKosaHux Tpowkosa MNporpama. Ako TpaHwe ucnnahere y 8e3n ca 3ajmom npekopaue rope
nomeHytux 90% (ymarerbeM YKYyNHUX KBAaZMOUKOBAHMX TPOLIKOBA WM Ha [APYrM HauuH),
3ajmonpumay, he n3BpWNTM HakHaay BuwKa BPCE y cknaay ca notknaysynom 4.7.

13




YKONWKO ce yKynHu kBanuduKosaHu TpowwKosu MNporpama nosehajy nnu ce pesuaupajy 13 6uno Kor
pasnora, 3ajmonpumay, he omoryhutu aa gonatHa UHaHCKMjCKa cpeacTBa 3a OKOH4Yake Mporpama
byay pacnonoxusa be3 obpaharba BPCE. MnaHoBu aa ce nosehaHu TPoWKoBU PpuHaHcupajy buhe
caonwTteHn BPCE 6e3 ognarama.

5.4 TMocebHe obaeese no Mporpamy
3ajmonpumay, he ce nocrapatu aa:

(i) uenokynHo 3em/bMLLTE, UMOBMHCKA NPaBa, Kao 1 cBe fo3sose noTpebHe 3a cnposoherse
Mporpama byay 6narospemeHo obezbeheHe; n

(ii) cBa MMOBMHa M NoCTpojerba Koju NpeacTaB/bajy Aeo osor MNporpama mopajy butu TpajHo
OCUrypaHu M 0APIKaBAHU Y CKNaAY ca Hajbo/bom mehyHapoAHOM NpPaKkcom.

5.5 Habaska

Habaska paposa, poba u ycnyra koju Tpeba aa ce ¢uHaHcupajy y cknaay ca lMporpamom 6uhe
ycarnaweHa ca bPCE CmepHuuama o Habasuum.

3ajmonpumal, he ce kKpo3 MPE noctapatu aa UNDP, kojem he 6UTH nosepeHa ynora HagnexHor 3a
Habaske npema [porpamy, o6esbean BPCE-y MnaH Habaske (Taj TepmuH je AeduHucaH npema
CmepHuuama o Habaskama BEPCE) (u ceaKa werosa gonyHa) ykasyjyhu Ha metone HabaBKe 3a CBaKM
yrosop, wto he 6uTn nogHeTo Ha oaobperse BPCE-y. HakoH npujema NnaHa Habasku, BPCE he ykasaTtu
Ha yroBope 3a Koje »enu Aa Ao4eNn NpeACcTaBHMKa Aa YYeCTBYje Kao nocmaTpay y npouecy TeHAepcKe
esanyaumje. 3ajmonpumay, he kpo3z MPE ocurypatu ga UNDP obe3beau caxere uHbopmaumje Ha
3axtes bPCE-a o meTtonama Habasku kopuwheHux y oksupy Mporpama, yrwyuyjyhu 6uno Koje wanbe,
y Tom cmucny nogHete UNDP-y. loaaTHo, 3ajmonpuma, he kpo3 MPE o6e3beantu aa UNDP ao3sonu
BPCE-y na cnposege, nepMoanyHo Man no notpebu, ex post facto nposepy Kako 61 notspauo aa je
npouec Habasku 6MO NponNUCHO cnpoBeaeH M AOKYMeHTOBaH. HuwwTa y oBoM cTaBy Hehe ce TymayuTu
Tako aa ce nogpasymesa pesusunja on ctpade BPCE unu 3axtes na ce UNDP oapekHe npusuneruja u
UMyHUTETA.

5.6 Mepe 3awTute y 061acTH XKUBOTHE CpeAMHE U COLMjaNHE Mepe 3aLuTUTe

3ajmonpumau, he nytem MPE cnpoBogutu lNporpam y cknagy ca 3axteBuma yrepherum y Moawtuum o
3aWTUTU XKUBOTHE CPpeanHe U mepama couujanHe 3awTtute. MNMocebHO, YKONMKO HEKW O, cacTaBHMX
penosa [porpama 3axTesa [poueHy yTuuaja Ha XUBOTHY cpeaunHy (Environmental Impact Assesment
- EIA) y cknagy ca MonuTUKOM O 33WTUTU KUBOTHE CpeAMHE M Mepama ColUmjanHe 3awTuTe,
3ajmonpumad, he omoryhutu BPCE-y npernep caxetka EIA npe npegnora aogsene 3ajma Takeum
cactaBHMM genosuma Mporpama.

5.7 Jbypacka npaBa

3ajmonpumay, he nytem MPE-a obesbegut aa cnposoherse Mporpama He AoBede A0 Kpluerba
(i) EBponcke KoHBEHUMje 0 /bYACKUM Npasuma; unu (ii) EBponcke couunjanHe nosesve.

5.8 WHTerpurer

3ajmonpumal, rapaHTyje ga HWje NOYMHUMO Kao M A3 HWjeaHO nuue Hehe NOYMHUTKU Ca HEeroBuMm
NPUCTAaHKOM MU NPeTXOAHUM Ca3HakeM, y Be3u ca cnpoBohewem Mporpama unu 3ak/byynsarbem
HeKor yrosopa y okBupy lNporpama, aeno NMNoamuhusarsa, ObmaHe, NMpuHyae unu TajHor gorosaparba
(y aarmem TekcTy “3abparbeHa genosara”).

Y cmucny oBor cnopasyma:

(i) ,Noamuhusarwe” npeactaswa Hyherbe, AaBarbe, NpUMarbe WKW Tpaxere, 6uno
AVPEKTHO MAM WMHOMPEKTHO, HeKe BPeAHOCTM paau Heogrosapajyher yTuuaja Ha
nocTynake HeKe gpyre CTpaHe.
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(i) ,ObmarbmBarse” npeacTaB/ba CBAKO YUHEHE WAM HEYUHbEHE, YKBYYYjyhK norpeluHe
TBPAHE, KOjUMa Ce CBECHO WM HecBecHO BplKM obmaHa, MAM Ce YMHU NOoKywaj
obmarbmBarba jesHe cTpaHe fa bu ce cTekna Heka GMHAHCUjCKa MAKM Apyra KOPUCT UK
n3berna Heka obasesa.

(iii) ,MpuHyAa” je yrpoaBarbe MM HAHOWEHE LITETE MW NPEeTHha YrpoXKaBarbem WAu
HaHoWwewem Wwrete, AUPEKTHO MU UHOWPEKTHO, HeKOj CTPaHW U1K UMOBUWHMU Te CTpaHe y
LM/bY HENPUKNAAHOT YyTULAja HAa HEHO NMOCTYNake.

(iv) ,TajHo porosaparbe” je gorosop usmehy ABe UnuM BULE CTPAHA Ca UM/BEM A3 Ce OCTBapK
HEeKW HenpuKnagaH Uub, YKbydyjyhu HenpuknagHo yTuuare Ha noctynarbe apyre
CTpaHe.

3ajmonpumal ce obasesyje aa obasectn BPCE ako casHa 3a 6110 Kojy YntbeHuLy nnu uHGopmaumjy
Koje yKa3syjy Ha To Aa je No4YnMHeHOo HeKo of 0Bux 3abparseHunx AenoBarba. Y Ty CBPXY, CasHake HeKor
ynaHa JCN, cmatpahe ce cazHarbem 3ajmonpumua.

3ajmonpumal ce obasesyje:

(i) na Ha Bpeme npeaysme oHe mepe Koje BPCE Byae onpaBaaHo 3axTesana Aa WCTpaXku
U/MNK NPEKUHE CBAKU HABOAHU MU CYMHUBM YnH 3abpatbeHor AenoBaa;

(i) na obasectn BPCE 0 mepama Koje cy npesy3eTte 4a ce 3aTpaku oAwWTeTa o4 nuua Koja cy
0ArosopHa 3a 61no Koju rybuTak Koju NPoOUCTMYE U3 TaKBOT YnHa 3abparbeHor J4enoBara;
7

(iii) na omoryhu csaky mctpary Kojy moxe aa splwiun GPCE y Be3u Taksor 4uHa.
Boha TCIM he 6ut oaroBopaH 3a kKoHTakTe ca BPCE y cBpxy OBe noTkAaysyne.
5.9 TpaHcnapeHTHOCT

3ajmonpumal, he obasectutn Kpajibe KopucHuKe nytem oarosapajyhux cpeacrasa KOMyHuKauumje aa
je [llporpam pgenumuyHO ¢MHaHCKMpaH cpeactBuma BPCE  HameHckum obaBelwTerbMma Ha
sebcajToBuMma, usjasama 3a wramny, bpowypama ogHocHo bunbopauma/Tabnama Ha ogrosapajyhum
nokaumjama/nocrpojeroma Mporpama. Y cBakom cny4ajy, uHbOpMaumje pate Kpajroum
KopUCHUUMMa npukasmusahe BPCE-08 Ha3uB U 1010 Ha NPUKIagaH HauuH.

6. MPAREHE
6.1 W3sewrTaBawe
(a) WM3BewTaj o HanpeTky

3ajmonpumay, he kpos MPE cnatn BPCE u3sewTaj o Hanpetky (y gabem Tekcty “Mssewrtaj o
Hanpetky”) (i) jeaHom roaunwibe, oA AaTyma cTynara Ha cHary Cnopasyma 4o 3aBplieTKa pafoBa
nnaHUpaHux y cknaay ca Nporpamom; u (ii) npe ceakor 3axTesa 3a ucnnary.

Y MNpwunory 4 osor cnopasyma, Hanasu ce npumep Kojum ce yTephyjy mMuHumanHe uHdopmaumje
notpebHe BPCE. AnTepHaTuBHM GOPMaTHU KOju Cafpe MCTYy BPCTY MHdOpmaumja ce Takohe mory
KOPUCTUTH.

(6) 3aBpLHM U3BELITA]

HakoH 3aBplieTka pagosa NaaHMpaHux y cknagy ca Mporpamom, 3ajmonpumad he kpos MPE
npeAaT U3BELWTaj O 3aBpweTKy (y Aa/bem TeKCTy “3aBpWHM M3BewWTaj”) KOjU CaAPKU OLEHY
coumnjanHux edekata lMporpama ca TEXHUYKMM MOKa3aTe/bUMA Koju cy aorosopern ca BPCE y
Mpwnory 4.
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Mpwunor 4 osor cnopasyma CagpXu npumep Kojum ce ytephyjy MuHMManHu nogaum koje 6PCE
3axTeBa. AnTepHaTUBHKM GOPMaTH KOjU Caapike UCTe NoJaTke ce Takohe Mory KOpUCTUTU.

6.2 Nocete

3ajmonpumal, ce obase3yje Aa npuxeatTu nocete npahewa/TexHUYKe noceTe/npouerUBarbe,
yK/bydyjyhu onakwasarbe NpucTyna penesaHTHUM foKauujama Mporpama/ussohauuma, koje spuwe
3anocnenu 6PCE unm umeHosaHa Tpeha nnua.

6.3 Pesusuja

AKo ce 3ajmonpumal, He ycarnacwu ca 6uno kojom og obasesa y cknagy ca Cnopasymom, 3ajmonpumal,
ce obasesyje Aa NpuUXBaTW PEBU3MjY Ha NOKaLUMjK, Kojy Bpwe 3anocneHu BPCE unu nmeHosaHa Tpeha
nunua, wro he 6uth Ha TepeT 3ajmonpumua.

6.4 WHdopmaumje o Mporpamy

3ajmonpumal, he BoagUTH payyHOBOACTBEHY eBUAeHUM]y 3a lMporpam y cknagy ca mehyHapogHUm
cTaHgapAMma, U3 Koje he ce y cBakomM TPEHYTKY BUAETU CTare HanpegoBaka lporpama, u Koja he
eBuaeHTUpaTH cBe obas/beHe MOoCN0Be, M YTBPAUTUM CPEACTBA W YC/AYre KOoju Cce AeNUMUYHO
duHaHcupajy u3 3ajma.

3ajmonpumau, he kpo3 MPE ucnopyunt BPCE 6naroBpemeHo cBe nMoAaTke Wau AOKYMEHTAa Koja ce
Ty dUHaHcupara uam cnposohera (ykwydyjyhu nocebHo couujanHa nuTara, NUTarkba 3aWTUTE
¥UBOTHE cpeanHe U Habasku) Mporpama wro BPCE moxke onpaBaaHo 3axTeBaTw.

3ajmonpumal, he oamax kpo3 MPE obasectutu EPCE o 6uno kojem gorahajy Koju 61 morao aa uma
maTepujanHo HeraTuBaH yTuUaj Ha cnposohetrse Mporpama, ykbydyjyhu, anu ce He orpaHuyasajyhu
Ha:

(i) cBaku NocTynak UAKM NPOTECT KOjU je 3ano4veT Uau NPUroBop KOju je NoAurHyT oa cTpaHe
Tpeher nuua nam 6UNo Koja UCTUHCKaA wanba Kojy je npummo 3ajmonpumals UAmM CyACKH
CNOP KOjU je 3anoYeT UAn Ce tbume NpeTu y nornegy HabasBKe, COUMjaNHUX MU NUTaHbA
3alUTUTE KUBOTHE CpeanHe UK APYrMX NUTarba Koja yTUYy Ha nporpam; u

(i) cBako AoHOWEHE 3aKOHa UM U3MEHE U AOMyHe 3aKoHa, Nponuca uau npasuna (Mam y
NPUMEHU UM 3BaHUYHOM TyMaderby BUI0 KOr 3aKoHa, Nponuca Uau npasuna).

Ceaku porahaj Koju MOXKe MMaTU maTepujanHO HeraTuBHWM yTUuUaj no cnpoeoherse Mporpama 6u
npeactassbao gorahaj y cmucny ynada 3.3 (x) MNponuca o 3ajMy M MOXe N0BECTU A0 NpeBpemeHe
otnnarte, obycrase WMAM OTKasa 3ajma y CKnaay ca ycnosuma unavosa 3.3 (MpespemeHa oTnnaTta
ucnnaheHux 3ajmosa), 3.5 (O6ycrasa HeucnnaheHux 3ajmoBa o cTpaHe baHke) u 3.6 (OTKasuBarbe of,
cTpaHe baHKe ucnnate HencnnaheHux 3ajmosa) Mponuca o 3ajmy.

6.5 Mopgauwm o 3ajmonpumuy
(a) MaTepujanHo HeraTMBHa NPOMEHa

3ajmonpumay, he oamax, AuvpekTHO wunu kpo3 MPE, obasectutn BPCE o cBakoj matepujanHo
HeraTuBHOj NpomeHu. CBaKa maTtepujanHo HeraTuBHa npomeHa bu npeacraeana gorahajy cmucny
ynaHa 3.3 (x) Mponwuca o 3ajMy M MO3Ke A0BECTM A0 NpeBpemeHe oTnaTe, obyctase KM 0TKasa 3ajma y
CKnapy ca ycnosuma uynaHosa 3.3 (MpespemeHa otnnata ucnnaheHnux 3ajmosa), 3.5 (Ob6ycrasa
HeucnnaheHux 3ajmoBa opf ctpaHe baHke) u 3.6 (OTKasuBarbe o0pf, cTpaHe baHKe ucnaaTe
HeucnnaheHux 3ajmosa) Mponuca o 3ajmy.

(6) Henspperse obasesa
YurbeHuua aa ce HakoH 6uno Kor Heussplera obasesa, og 3ajmonpumua 3axtesa uaum je moryhe

3axTeBaTut unu he ce, HaKOH UCTeKa NPUMEH/bUBOT YTOBOPHOT NepMoAa NoYeKa, 3axTesaT unm utm y
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moryhHOCTH Aa ce 3axTeBa Aa NnaTi yHanpes, oTnaaTth uau packuHe npe gocneha cBaku MHCTpyMeHT
3aflykuBarba unu je 6uno koja obasesa Koja je y Be3u ca MHCTpyMEHTOM 3a4y»KuBarba PacKUHyTa UK
obycTtas/beHa, npeacTassbana bu gorahaj y cmucny ynana 3.3 (x) Mponuca o 3ajMy U MoXe A0BeCcTU 40
npespemeHe oTnaarte, obycTase WaM OTKasa 3ajMa y CKnaay ca ycnoBuma ynaHosa 3.3 (MpespemeHa
otnnata wucnnaheHux 3ajmosa), 3.5 (Obycrasa HeucnnaheHux 3ajmoBa opf cTpaHe bBaHke) u
3.6 (OTkasuBare o4 cTpaHe baHke ucnnate HeucnaaheHux 3ajmosa) Mponuca o 3ajmy.

7. PARI PASSU

Heycnex ycarnawasara ca oapeabama HaseaeHum nog knaysynom 7 npeactas/bao 6u gorahaj y
cmucny Yynaua 3.3 (x) Mponuca o 3ajmy M MOXKe AOBECTU A0 NPEBPEMEHE OTnaTe, 0bycTase unu oTKkasa
3ajma y cKnagy ca ycnosBuma u3 uynaHoBa 3.3 (MpesBpemeHa oTnnata ucnnahenux 3ajmosa), 3.5
(ObycraBa HeucnnaheHux 3ajmoBa oa cTpaHe baHke) u 3.6 (OTkasusare of cTpaHe baHKke ucnnate
HeucnnaheHux 3ajmosa) Mponuca o 3ajmy.

7.1 PaHrupare

3ajmonpumal, he obesbeantu aa rerose obasese nnaharba y CKNaay ca 0BUM CNOpasyMom jecy u
6uhe Hajmarbe y paHry pari passu y npasy nnaharba ca cBum aApyrum Tekyhum u Gyayhum
Heobesbehenum n HenogpeheHnm obaBesama Nnpema erosum MHCTPYMEHTUMa 33y KuBatba.

MNocebHo, 3ajmonpumal, Hehe u3spwKnTH (MAKM 0a06pUTH) BUNo Koje Nnahatrbe y BE3U ca 6UNO Kojum
TaKBUM MHCTPYMEHTOM 3aaykusatba (6e3 0b63upa aa v ce pegoBHO 3aKasyje UAK He) ako:

(i) BPCE 3aTpaxku npeBpemeHy OTNAaTy y cknagy ca 4naHom 3.3 MNMponuca o 3ajmy; mnm

(ii) je powno po unm ce Hacraswa gorahaj unm notTeHunjanHu gorahaj Heusspliera obasesa
y norneay HeobesbeheHunx n noapehennx MHcTpymeHaTa 3aaykera 3ajmonpumua unu
HeKe 0/, heroBux areHuuja uau ApXKaBHUX OpraHa.

MehyTtum, ucnnata y norneay Ha HasegeHu MHCTPYMEHT 3aayxerba je moryha ako 3ajmonpumall;
(i) nnaha uctospemeHo; unu
(i) opsaja ca cTpaHe Ha HaMeHCKM payyH 3a nnaharbe Ha cnegehu Oatym nnaharba Kamate

CYMY KOja ja jeaHaKa UCTOM O4HOCY HEM3MUPEHE FNaBHULE Y CKNajy ca 0BMM CNOPA3yMOM Kao WTO je
0AHOC Koju nnaharbe nog TakBum UHCTPYMeHTOM 3a4yKMBatba HOCU NPEMa YKYNHOM HEU3MUPEHOM
Ayry npema TOM UHCTPYMEHTY.

Y 1y cBpxy, buno koje nnaharbe MHCTpymeHTa 3agyXuBarba Koje ce BpWM U3 cpeactasa AobujeHux
€MWUTOBareM APYror MHCTPYMEHTa, Ha Koja Cy ce NpeBacxo4HO NpeTnaatuna McTa vua Koja umajy
noTpaxneara no MHCTPYMEHTY 3a4yXu1Bakba, Ce 3aHemapyje.

7.2 Cpepcreo obesbehera

YKonuko ce ogobpu Cpeactso obesbehera 3a msBpwere 6uno Kor MHCTpymeHTa 3aayxuBarba
3ajmonpumua, 3ajmonpumal, he 6narospemeHo ob6asectut BPCE o cBojum Hamepama, 1 ako To BPCE
3axtesa, nocrasuhe BPCE y okBMpy poka Koju je aedunucaH y obasewTerby BPCE, MAGHTUYHO MM
eksuBaneHTHo Cpeacrso obesbehervba 3a usBpwerse cBojux GuMHaHcUjcknx obaBesa y cknagy ca 0BUM
CNopasymom.

Oea oapenba ce Hehe npumerbusaTh Ha CpeacTso obesbeherba:

(a) HacTano Ha CBOjUHM y TPEHYTKY KyNOBUHE jeAnHO Kao 3anor 3a nnaharbe KynonpoaajHe ueHe
WK 38 OTNNATYy Ayra HacTanor y cBpxy pUHaHcMparba KYynoBUHe HaBeAeHe CBOjUHE;

(6) koje obesbehyje UHCTPyMeHT 3aayxuBatba Ymje gocnehe naga HajkacHuje roanHy AaHa HakoH
AaTyMa Ha Koju je NnpBOBUTHO HACTao; Unu
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(u) koje je BPCE npetxoaHo oaobpuna.

7.3  Knaysyna Koja ce HaKHagHO YHOCH

Ako Buno Koju oa MHCTpymeHaTa 3aayKuBarba 3ajMONPUMLA YK/byYYje Knaysyne o ryBUTKy pejTuHra,
$uHaHCKjckMm noKasaTesbuma unu pari passu oapenbama Koje cy cTposke o4 61MNo Koje eKBUBaNeHTHE
oapeabe osor cnopasyma, 3ajmonpumad, o Tome obasewwTtasa EPCE 1, Ha HheH 3axTes y $opmu nucaHor
obasewTetba, y poKy HaBegeHom y BPCE obaBeluTerby, M3BpLIaBA U3MEHY W AONYHY OBOT CNOPa3yMa
Kako by obe3beano ekeusaneHTHy oapesby y kopuct GPCE.

7.4 TlpesBpemeHa oTnnata Tpehum nMuuma

AKO 3ajmonpumal, NpespemMeHo OTNAaTH, Y LenocT Uau AeNMMUYHO, AO6POBO/BHO MAM Ha ApYru
HauuH, 6uno Koju MHCTpymeHT 3aaykuBarba, 3ajmonpumal, he o Tome uHdopmucatu GPCE.

Y Tom cnyyajy v Ha 3axtes BPCE, 3ajmonpumau, HagokHahyje BPCE-y usHoce ucnnahere npema 3ajmy
Y CKnagy ca notknaysynom 4.7 y TakBOj NpONOpuMjU y KOjOj NpeBpemeHn U3HOC OTnAaTe HOcU y
oarosapajyhem UHCTpymeHTy 3aayxuBarba. MpeTXxoAHO NOMEHYTO Ce He OJIHOCM Ha NpeBpemeHe
oTnnaTe peBO/IBUHI KpeaUTa KOjU OCTajy OTBOPEHU 3a NoBAaYeHe Noj UCTUM YCIOBMMA HaKOH TaKBe
npespemeHe oTnaarte.

Y cepxe Cnopasyma, ,npeBpema otnnara” 3Hayu oTnnarta npe poka gocneha.

8. WU3JABE U TAPAHLUMIE
3ajmonpumal, u3jas/byje 1 rapaHTyje:

(a) Aa cy ra HagnexHM opraHW OBNACTMAM Aa 3aK/bydyje CNOpasym M Aa cy NOTAMCHUKY(LMMa)
Aann osnawherwe 3a To, y CKNafly ca 3aKoHMMa, ypeabama, nponucuma u  Apyrum
OOKYMEHTMUMA KOjU CE Ha HUX NPUMEbYJY;

(6) Aa noTnucuearem M HErOBMM ypyuMBarbeM, M3BpLIEHEM CBOjux obasesa npema u y
carnacHoCTU ca OBMM CNOPasyMoM He:

(i) Kpww HUTK je y cykobBy ca 61O KOjUM MepOAaBHUM 3aKOHOM, CTAaTyTOM, MPaBUIOM MAU
nponucom, unu Buno Kojom nNpecyaom, pelerem Uam A03BONIOM YUjU je OH NPeaMeT;

(ii) He Kpwwu HUTK je y cykoby ca 6UNO KOjUM CNOPa3yMOM WK APYrUM MHCTPYMEHTOM
3aay*uBarba obasesyjyhum no wera, 3a KOjU ce ONpPaBAaHO MOXE OYEKUBATM A3 MOKe
foBecTu Ao MaTtepujanHo WTeTHe NPOMEHE;

(4) Aa He noctoju HujepaH fAorahaj UAM OKONHOCT KOja je HepelweHa, a Koja NpeAcTas/ba
Heusspluetbe 0baBe3a M3 HEKOr Apyror cnopasyma uam MHCTpyMeHTa 3aayuBarba, Koju je
obasesyjyhu 3a rera unu uuju je npegmert Herosa UMoBUHa, 04 Kojer 61 ce onpasaaHoO MO0
o4YeKkuBaTH Aa M3azose MaTepujasiHO WTETHY NPOMEHY;

(a) Aa Tpehem nuuy Huje opobpeHo HUKakeo CpeacTso o6esbeherba 360r Kplietba NoTKAay3yne
1.2;

(e) HuKakBa napHuua, apbuTpaxa WAM AAMWHWUCTPATUBHW NOCTYNaK Npes HEKUM CyaoM,
apbUTPaXXHUM CyAA0M UNK areHLUMjoM, a OA Kor b1 ce onpasaaHo MOrI0 OYeKMBaTH 4a MMa 3a
pe3ynTar MarepujanHo WTeTHy npomeHy (No Herosom Hajbos/bem casHarby U BepoBatby) Huje
3ano4YeT HUTU Ce OYEKYje NPOTUB Hera; U

() pa je pobuo npumepak Mponuca o 3ajmy, KpeauTtHe nonnTuke, MOAUTUKE O 3aLWTUTU KUBOTHE
cpeAvHe u Mepama couujanHe sawTute n CMepHUUa 0 HabaBKama U 4a ux je y3eo y 063up.

F'openomeHyTe usjaBe U rapaHLuuje cMmaTpajy ceé NOHOB/bEHUM Ha AaTyM NOTNMCUBAKbA CBAKOT 3axTesa
3a ucnnaty. O cBakoj NPOMEHM y BE3W Ca ropeHaseleHUM M3jaBama W rapaHuujama mopa ce, y
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KOMMNNETHOM nepuoay 3ajma, M3BELWTaBaTM M CBa NponpaTHa AOKYMEHTauuja mopa ce oamax
pocrasutu bPCE-y.

AKo je 61n0 Koja o4 ropeHasefeHUX U3jaBa M rapaHUmja HeTa4yHa UM Ce UCNOCTaBM Aa je Buna HeTauHa
unu obmarsyjyha y 6uno kom norneay, To 6u npeacrtaemwano gorahaj y cmucny ynara 3.3 (x) Mponuca
0 3ajMy U MOXe Aa Aosede Ao obycTase, NOHULWTEHA UK NpeBpemMeHe oTnnaTte 3ajma y cknagy ca
ynaHom 3.3 (MpespemeHa oTnnaTta ucnnaheHux kpeaura), 3.5 (Obycrasa HencnnaheHux KpeauTa of,
cTpaHe baHke) 1 3.6 (MoHUWwTeHe HeucnnaheHux KpeauTa og cTpaHe baHke) MNMponuca o 3ajmy.

9. TPERAJIULUA

3ajmonpumal, He MOXKe NOKPEeHYTU HWUjeaHO NUTakbe BE3aHO, ¥ OKBMPY Kopuwhetba 3ajma, 3a Herose
oaHoce ca Tpehum nuumma Kako 6u usberao ucnyrbasare, 6UN0 y LENUHU UK AeNMMUYHO, obaBe3a
Koje HacTajy No OCHOBY OBOr cnopasyma.

BPCE ce He mo»e yK/byunBaTH y cnopose Koju 6u moram Hactatu uamehy 3ajmonpumua u Tpehux nuua
W y TpowKoBe, 6uno Kakee npupofae, Koje HauuHu BPCE Be3aHo 3a 6UNO Koja noTpakuBarba, a
HapOuMTO CBE NPaBHe UM CyACKe TPoLLKoBe Koje he cHoCUTH 3ajmonpumall,

10. HEOAPULAHE

Hu y Kom cayyajy, yrbydyjyhu Kalrerbe uanm AeNMMUYHO U3BPLLEHE, HE CME CE NPeTNoCTaBUTH Aa ce
BPCE npehyTHO ogpekna 6uno Kojer npasa Koje joj aaje Cnopasym.

11. YCTYNAHKE

3ajmonpumall, He MoXe YCTYNUTK UK npeHeTu buno Koja o4 cBojux npasa unu obasesa us Cnopasyma
6e3 npeTxoaHe nucaHe carnacHoctu BPCE.

BEPCE moxke fa ycTynu cBa UM A0 CBOjUX NPaBa U KOPUCTU MM NPEHETH CBa UM AEO0 CBOjUX NpaBsa,
KopucTu u obaeesa npema Cnopasymy.

12. MEPOOABHO MNPABO

Cnopasym ce peryaunwe npasunuma bPCE kako je 1o yTepheHo y oapenbama unaHa 1, ctas 3, Tpeher
MpoTtokona (oA 6. mapTa 1959. roguHe) y3 OnwTm Cnopasym 0 noBnactUUama u umyHutety Caseta
Espone (opg 2. centembpa 1949. roauHe) u, apyro, ako je notpebHo, ppaHLycKUM npasom.

13. CnNOPOBU

Cnoposu usmehy CtpaHa y Cnopasymy npeamert cy apbutpaxe y cknagy ca ycnosuma ytepherHum y
Mornaemy 4 Mponuca o 3ajmy.

CrpaHe cy carnacHe aa Hehe KOPUCTUTKU BUNO KOjy NPUBUAETUjY, UMYHUTET UK 3aKOH Npes CyACKUM
WAW HEKUM apyrum opraHom, 6uno aomahum MaM MHOCTPaHUM, Kako 6M cTaBune NpuUrosop Ha
cnposoherbe oanyke goHeceHe noa ycnosuma yrepheHum y Mornassy 4 Mponuca o 3ajmy.

Y cBakoj npaBHOj pajrW Koja NpoucTekHe K3 osor cnopasyma, BPCE noteBpaa Koja ce oaHOCKU Ha
pocnenu usHoc unm saxkehy KamaTHy ctony y cknagy ca Cnopasymom, y O4CYCTBY ouuriegHe rpeluxe,
buhe prima facie noka3s Tor UsHoca UM KamaTHe cTone.
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14. OBABELUTEHA

CBako obaseluTerse UM Apyrv BUA KOMYHUKaUMje Koju ce 06as/ba MAM AOCTaB/ba Y CKAAAY ca OBUM
Cnopasymom BPCE-y unu 3ajmonpumuy y nucaHoj je ¢opmu 1 cmaTpa ce ypeaHO npeaatMm Wau
CaYMHEHMM OHAA Kaja je O0CTaB/beH NPenopyyeHoM MOLWTOM UMW GakCMMUAOM 0f jedHe cTpaHe
APYroj cTpaHu Ha aapecy uam bpoj hakca HasHaveH y TEKCTY UCNOA;:

3a 3ajmonpumua:

MuHucTapcTeo duHaHcuja Penybaunke Cpbuje
KHesa Mwunowa 20

11000 beorpag,

Cpbwuja

Ha naby: MuHucTap puHaHcKja
dakc: +381 11 3618 961

3a bPCE:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

dpaHuycKa

Ha naxkmby: OupekTop, Ogesere 3a npojekte
dakc: +33147553752

Csa obasewTera, AU ApYru BUA KOMYHUKaLMje, KOja ce A0CTaB/bajy MM cy caunrbeHa no Cnopasymy
buhe Ha eHrneckom unM GPaHLYCKOM je3MKy MAM Ha APYromM jesuKy, y Kom caydajy he 6utu
AOCTaB/beHa Y3 OBEPEHU NPEBOA, Ha EHINeCKM UAK GpaHLyCKM je3uK, Yy cnydajy Kaaa To BPCE 3axTesa.

bes yTuuaja Ha Ba/baHoOCT 6uno Kojer obaseluTerba AOCTaB/LEHOT GPAKCOM Y CKNAAY Ca ropeHasegHUMm
CTaBoBMMa, MNpuMepaKk csaKor obasewTerba AocTaB/beHoOr ¢akcom Takohe he ce nocnatu
npenopy4yeHoMm NoLITOM peneBaHTHOj CTPaHW HajKacHuje cneaeher PagHor aaHa.

Ob6aBewTera M3aaTa o4 cTpaHe 3ajmonpumua cxogHo 6uno Kojoj oapenbu osor cnopasyma he, kaga
1o bPCE 3axtesa, butn nocrasmweHa BPCE 3ajegHo ca 3agososbasajyhum gokasom o osnawhery anua
UK BULLE tux osnawheHnx 3a NnoTnMcKMBabe TakBor obasellTerba y Ume 3ajMonNpPUMLA, Kao U KapToH
AENOHOBaHUX NOTNKUCA TAKBOr IULE UM BULLIE HUX.

15. NOPE3U U PACXOMU

3ajmonpumat, he nnahati, y mepu y Kojoj je npumeH/bMBO, CBe nopese, obasese, Takce WU ocTane
HameTe Buno Kakse Npupoae, ykbydyjyhu TakceHe MapKe U HakHaae 3a PerucTpauujy, Koje HacTaHy
U3 NOTNKCUBAHA, PerncTpaumje unn umnaemeHTaumje Cnopasyma Uim HeKor NOBe3aHor OKYMEeHTa,
Kao U U3 cTBaparba, nobosblarba, pernctpauuje uaum usspwera 6uno Kojer Cpeacrsa obesbeherva
WA rapaHuuje Koju ce 3axresajy y Cnopasymy.

3ajmonpumal, CHOCM CBe HakHaje M Tpolwkose (ykbyvyjyhu npasHe, cTpyyHe, GaHKapcke waum
Metbayke TpolwKoBe) HacTane y Besu ca (i) npunpemom, noTnucuBarbem, nobosbluarbem,
UMNAEeMeHTaLMjOM U PacKMAOM OBOr CMopa3yma MAM HeKor noBe3aHor AoKyMeHTa; (ii) Buno Kojom
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U3MEHOM, AOMYHOM UK OAPULAHEM Y NOr/iedy OBOr CNOpasyma UM HEKOT NOBE3aHOr AOKYMEHTa: U
(iii) npunpemom, notnucmearem, NobosblakbeMm, yNpaB/barbem 1 akTuBuparbem buno Kor Cpeacrea
obesbeherva Koje ce 3axTesa y cknaay ca 3ajMom.

bes ob3upa Ha ropeHaseaeHo, YnaH 4.7 (Tpowkosu apbutpaxe) Mponuca o 3ajmy ce npumetrbyje y
Be3u TpowKosa apbutparxe Koju cy yTepheru y unany 13 (Cnoposu).

16. NCNNTARUBAHE

HakoH otnnarte ykynHor usHoca HeotnaaheHe rnasHuLe npema 3ajMy, Kao u nnaharba CBUX KamaTa u
APYrux TPOWKOBA KOjU NMpoucTUYy y cknagy ca Cnopasymom, yK/bydyjyhu HapouuTo oHe usHoce w3
notknaysyne 4.9 (Ctona 3aTesHe kamate) v knay3yne 15 (Mopesu u pacxoau), 3ajmonpumat, he 6uTu y
notnyHoctu ocnoboheH csojux obasesa npema BPCE, ca u3y3seTKOM OHUX yTBPHEHMX Y Knaysynu 6.
(Mpahetve) usHaa, 3a notpebe moryhe oueHe Mporpama, Koja he ce 06aBUTH HajKkacHMje yetupu (4)
rognHe HaKoH oTnaaTe LUeNoKynHor nsHoca HeotnnaheHe rnasHuue 3ajma.

17. CTYNAHKE HA CHAIY

Cnopasym cTyna Ha cHary HakoH WwTo ra CTpaHe noTnuwy u HapoaHa cKynwTuHa Penybnuke Cpbuje ra
notepau y3 oarosapajyhy nucaHy notepay Kojy je BPCE gobuna oa 3ajmonpumua.

Y NOTBPAY TOTA, CrpaHe cy yunmHune aa Cnopasym byse notnucaH o4 ctpaHe nponucHo osnawheHumx
NOTAMCHWKA y YeTupu (4) npumepka, oA KOjUX je cBakW jeaHako sakehu. Jeaan (1) npumepax
3aapxasa BPCE a Tpu (3) 3ajmonpuma,.

beorpag, 5. mapt 2020. roguHe

3a 3ajmonpumua

Mme: CrHuwa Manu

dyHKUMja: MUHUCTAp dUHAHCH]a

Mapwus, 13. mapt 2020. roguHe
3a BPCE
Ume: Monticelli Carlo

DyHKUMja: BULLETYBEPHED
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neunor 1

Onuc Nporpama

LD

2025 (2019)

3ajmonpumalyy,

Penybnuka Cpbuja

Bpcra 3ajma

Mporpamcku 3ajam

U3Hoc 3ajma

EYP 40.000.000

Opobpene on ctpaHe | 21. HoBembap 2019. roaunHe
AAMMHUCTPAaTUBHOr caBeTa
BPCE

CeKkrop(K) akTMBHOCTH

3aWTUTa XKMBOTHE cpeauHe

Mnauupaum pagosu

Mporpam he ce cactojati 04 NPUNPEMHUX panoBa W
n3Bohera ycnyra v pafoBa y Be3M ca PEHOBUpPakbem paam
noseharba eHepreTcke epuUKacHOCTHU y HajBuLle 28 3rpaja
ueHTpanHe Bnactu (3UB) y Cpbuju koje ogpxxasa Y33MPO.
3rpage ueHTpanHe Bnactu (ykynaH 6poj 57) cy
pedunHucaHe Opgnykom Bnage 05 6p. 337-6889/2018.
MNporpam 6u Takohe yk/byunmBao oapeheHe pagose y Besu
ca npuctynayHowhy, 6e3begHowhy 1 NPOTUBNOMKAPHOM
3aWTMTOM Koju cy obaBesHM npema Baxehem
3akoHopascTBy. OcHOBHa BpcTa pagosBa Koju he ce
peannsoBaTh Y Be3u ca eHepretckom edukacHowhy he
YK/bYYMBATH:

- M3onauumja TepMUYKOr OMOTa4a arpage
(npoctopuje/noaosu, dacape);

- 3ameHa cTape cronapuje (nposopu u Bparta)
eduKacHujom;

- Mpenasak Ha Apyro ropuso, rae je To NPUMEH/bUBO;

- [lonpaske wWAM 3ameHa cucTeMa rpejarba,
BEHTWNauMje W  KaumaTtusaumje  (HVAC-heating,
ventilation and air-conditioning);

- 3ameHa pacseTe ePUKACHU]UM CUCTEMOM;

- Ysohewe cucTemMa 32 ayTOMATCKO ynpas/barbe
cuctemuma HVAC wamM  uHTerpanHux cuctema 3a
ynpas/mbare 3rpagama (BMS-building management
system);

- Ynotpeba 0bHOB/bUBUX eHepreHarTa rae je moryhe,
HapouuTo  Buomace, conapHe  eHepruje,
KombuHOBaHe  npou3BoAtbe  TOMNOTHE WU
EIeKTPUYHE EHEepruje 1 cucTema 3a pekynepauujy
TON/MIOTHE eHepruje, TONNOTHUX NyMNK 13 M3BOpPa
TN0, Ba3ayx Wau Boaa.

Jlokauuja

beorpag

Kpajtou KopucHUuM

Ckopo 7.000 3anocneHuMx Yy [ApaBHOj ynpasu Yy
usabpauum  3UB  ykmwyudyjyhu wm oko  15.000
noceTunaua/KnujeHarta AHeBHO
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YKynHu Tpowkoswu Mporpama

EYP 44.500.000

®DUHAHCHjCKK NNaH

Cpeacteuma 3ajma BPCE he ce cy¢uHaHcupatn 90%
YKYMHUX TpowKosa MNporpama.

Wasopm (EYP munrona) KopucHuum (EYP munuona)
% %
BPCE 40 90 | Ynarawa y | 40 a0
eHepreTcry
Ocrano: cpeactea 4.5 10 eduracHocT 4.5 10
Bnage ]
BecnoepatHa
cpepcrea
(rpaHToBM)
yk/eydyjyhu  EYP
900.000 ca
pauyHa  TpawuTa
Cnosauke 3a
coumjanHy
MHKNY3U]Y,
Wnanwmje 3a
couujanqy
KOXe3unjy "
WHBecTuumoHor
OKBMPa 3a
3anagHum bankaH
YrynHo 445 100 44.5 100

Mepuog peanusayuje
Mporpama

01/06/2020 - 31/12/2024

Aatym 3aKk/byyerba 3ajma

30. jyH 2025. roguHe

Kputepujymm
KBanupuKoOBaHOCTH

BPCE moxe pa duHaHcupa nporpame  Koju
AOnpuHOoce 3aWTUTU U yHanpehery MUBOTHe
cpeauHe y Be3u ca:

d. CMarbebemM KOJ/IMHMHE KU TPEeTMaHOM YBPCTOr W
Te4yHOr oTnada,

6. npeunwhasabem U 3aWTUTOM MNOBPLUMHCKUX W
noA3emMHMUX BOAa;

L. leKOHTaMWHaLMjOM 3eM/bULLITA U U3AaHa;
4. 3aWTuToMm 04 byke;
e. Npou3BoaHOM 06HOB/BUBE eHepruje;

¢. mepama wreare eHepruje (He yKbydyjyhu
npou3BoAbY/AUCTPUBYUU]Y eHepruje);

r. CMarberem 3araherba Basayxa;
X. 33WTUTOM M pa3sojem BuoamsepsuTeTa;

M. YUCTMjUM  CPeaCTBMMa M Mpexama
caobpahaja.

lWTo ce Tuye npoussoare ob6HOB/LUBE eHepruje,
nporpamun Koje je moryhe d¢uHaHcupatM U3
cpeacrasa BPCE mopajy ga 6yay y notnyHocTu
ycarnawedu ca cneuudukaumjama u ycnosuma
Koje aedpuHuwe BPCE Tokom npoueHe.
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KBannpuKoBaHM TPOLIKOBM

1. KsanudukoBaHu TPOLIKOBU MOTY Aa YK/byuyjy:

i. Tpowkose WCTpauBara UAU CTyauja (TEXHUYKMX,
E€KOHOMCKUX UM KOMEPUMUjaNHUX, UHKEHEpPCKUX),
TEXHUYKE [OKYMEHTaLMje Kao M TPOLWKOBE CTPYyYyHOr
HaA30pa Hag peanusauunjom nporpama. Takeu TPOLIKOBM
He mory aa npematuyjy 5% yKynHUX TpOLWKOBa nporpama,
OCUM Kafa je TO onpasaaHo;

ii. Tpowkose npubas/barba 3eM/bULLITA AUPEKTHO 3a CBPXE
nporpama, no HabasHOj LeHW, OCUM Kaga je 3em/bULITE
AOHUpaHo unu aato becnoepaTHo;

iii. TpowKoBe Nnpunpeme nokauuje;

iv. U3rpaara/peHoBuparbe/moaepHu3aumja unu Habaska
3rpaja Koje cy AMPEeKTHO NoBe3aHe ca NPorpamom;

v. Yrpagrwa OCHOBHE WHOPACTPYKType Kao wWTo je
KaHanusauunja, BogocHabaeBarbe, MpeXe eneKkTpuyHe
eHepruje M TeNeKoMyHWUKauuja, ognararbe oTnaga u
npeunwhasarbe OTNAAHUX BOAA, NYTEBK, UTA,.;

vi. Habaska maTepujana, onpeme U MallMHa, Kao U C TUM
nose3aHu TPOWKOBU 3a 0BYKy 3anocneHux;

2. HenpegaguheHe TpowKose (TexHUuYKe npupoae u/unuy
Be3u ca noseharem UeHa) moxe aa duHaHcupa BPCE.
OBu TpowKoBKM NpeacTtasbajy duHaHcujcko nokpuhe 3a
moryhe npomeHe y KOAWYMHM NOTpebHUX pasoBa unu
NPOMeHe jeAMHUYHUX LeHa, NO BPCTaMa WM KOAMYMHAMA
onpeme Koja ce Habas/ba UAKM NO HauUHY peanusaumje
nporpama. Y 3aBWMCHOCTM Of CEKTOpa [AeNaTHOCTU WU
PasIn4MTUX KOMNOHEHTU NPOrpama, 08U HenpeasuheHn
TPOLIKOBUW MOry Aa npeAcTas/bajy Hajsuwwe 10% yKynHUx
TpoluKosa [porpama.

3. TPOLWKOBM KOjU ce 0AHOCE Ha NpodecoHanHy/cTpyyHy
06yKy 1 Kamnarbe MHPOpPMUCatba jaBHOCTU mory aa Byay
KBanudukosaHu 3a BPCE duHaHcupare 3aBucHO of
FUXOBUX LiM/bEBA Y OKBUPY NpOrpama.

4. Cpeactsa 3ajmosa BPCE He mory paa ce Kopucte 3a
TPOWKOBE 3aN0CNeHUX (nnaTte M Apyre HaKkHage Kao Ha
npumep  AONPUHOCKM 33  MEH3UOHO  Oocuryparbe),
bnHaHCHjcKe HaKHaAe U HErOTOBUHCKE eleMEHTe Kao LTO
je amopTusaumja. MehyTum, TakBu TPOLLKOBM Mory aa ce
CMaTpajy KBanMPUKOBAHUM Kaaa ce OAHOCe Ha Nporpam
ynpas/batba UK TEXHUYKY nomoh Koja je HeonxoaHa 3a
npunpemy 1 peannsauujy nporpama.

5. OUHAHCK|CKKU UNK UHBECTULMOHM TPOLUKOBM (OTNNaTa
Ayra, pedpuHaHcupatrbe, nnaharbe Kamara, cTularbe yaena
y Kanutany npeayseha, uta.) He mory aa ce ykmwyde y
npeapaYyHCKy BpeAHOCT nporpama M He mory ga ce
¢buHaHcupajy u3s cpeacrasa 3ajma GPCE.
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6. TpowKoBK Koju He nognexy oabuTky unu nospahajy
NAB-a u apyru Tpowkosu 6e3 moryhHocTM 0a6uTKa uam
nosepahaja nopesa MoOry ce cmartpati npMXBaT/bLUBUM
TPOLWKOBMUMA.

7. Y 3aK/bydHOM NUCMY HaKoH obae/beHuMX MUcHja 3a
NpoLueHy Mory Aa ce yseay A0AaTHWU TEXHUYKM YC/I0BU M
npenopyke BPCE, y koopauHaumju ca MPE, no notpebu.

CneundpunyHKU ycnoBu

(a) Ycnos npe npse ucnnate cpeacrasa: 3ajmonpumay, he
npeko MPE poctasutu BPCE 33 meHy uHdopmauujy
OpUjeHTaLMUOHM naaH peanusauumje Mporpama,
YK/bYUYjyhu npunpemHe akTMBHOCTH,

(6) BPCE-y he 6uTh gocTaB/beHe geTa/bHUje MHpopmMaLmje
o notnporpamy 3a [lanaty Cpbuje, umm TaKkse
nHpopmauuje byay Ha pacnonaramy:

- CTyaunja u3Boa/bMBOCTU, NPEBEAEHA HA EHINIECKU je3UK
- Opgnyka Bnape o peannsaumju Tor noTnporpama,

(L) Y 3aK/bYYHOM NUCMY HaKOH 06aB/LEHWMX MMUCUja 3a
NPOLUEHY MOry Aa ce yBeay A0AaTHU TEXHUYKU YCNOBK M
npenopyke BPCE, y koopauHaumju ca MPE, no notpe6bu.

OpywTseHun yTuuaj

Mporpam he yHanpeauTM EHEPreTCKM y4YuHaK 3rpasa u
yHanpeauhe ux y norneay npoTMBNOMapHE 3aWTWUTE M
pajioBa y Be3W Ca COLUjanHOM WMHKAy3usBHowhy, wTo je
nponucaHo kao obasesa HaLWOHANHUM 3aKOHO4aBCTBOM.
CBeyKynHM Un/b Nporpama je cMakberbe eMUCHja racosa ca
epekTom cTakneHe bawTe W gonpuHOC ybBnarkasarby
KAMMATCKUX MPOMEHA Yy CKNaay ca UW/bHUM BpeaHOCTUMA
Koje je yrtepauna Penybnuka Cpbuja y Crpatermju
eHepretcke eduKacHocTM. Hagasbe, ouekyje ce paa
nporpam OCTBapuM M Jpyre MNO3UTUBHE yTULAje Kpo3
nobosbluatbe TepmManHor omoTada M onwTer komdopa
3rpaga 3a 3anocneHe y  TMM  3rpagama
noceTUoue/KAnjeHTe; cMarberbe TPOLIKOBA 3a eHeprujy u
oAp)KaBatbe Kao W UHOOpMUCare O eHepreTckoj
e(dUKaCHOCTM M eHepreTCKoOM ynpas/bakby 3rpasama.
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neunor 2

O6pasay npaBHOr MULWW/beHa

baHka 3a pa3soj Caseta EBpone
55, Avenue Kléber
F-75116 Napus

Attn:  Opemerse 3a npojexte

Ce: KaHuenapuja MeHepanHor caseta

[YHETU JATYM]

Mpeamer: Okeupru cnopasym o 3ajmy usmehy Barke 3a paseoj Casema Eepone u Peny6auke
Cpbuje (Pedp: LD 2025 (2019))

MNMowTosaHa rocnogo,

Y CBOjCTBY MMHMCTPa NpaBAe Aajem 0BO MPAaBHO MULL/bEHE Y CKNaAy ca oapeabama YnaHa 4.5(a) (i)
OkBupHor cnopasyma o 3ajmy LD 2025 (2019) u3mehy baHke 3a passoj Caseta Espone u Penybnuke
Cpbuje, Ha usHoc oa 40.000.000 espa, noTAUcaHor (v aarvem Tekcty: ,Cnopasym o
3ajmy”). CBu TepMMHM KOju ce oBaE KOpUCTE U HUCY AedUHUCAHM Ha APYraynju HauuH MMajy ucto
3Havyerse Kao y Cnopasymy o 3ajmy.

Mperneaao cam opurMHanHW Npumepak Cnopasyma o 3ajmy v oapeabe Ycrasa Peny6auke Cpbuje
(,CnyxbeHu rnacHmk PC”, 6poj 98/2006), Kao 1 3aKOHCKe U Aipyre nponuce, U cnposeo Apyre pagtbe
KOje cam cMaTpao NoTPebHUM Y /by AaBakba OBOr MULL/bEHA.

Ha ocHoBy Hanpep HasepgeHor, usjassbyjem cnegehe:

(a) oapeabom unaHa 123. Tauka 1. Ycrasa Peny6auke Cpbuje (,Cnyx6enm rnachuk PC”, 6poj 98/2006)
nponucaxo je aa Bnaaa ytephyje v BoAu NnosuTuKy, a oapeabom ynaHa 2. cras 1. v unaHa 43. cTas 3.
3akoHa o Bnagwu (,Cnyxbenn rnacHuk PC”, 6p. 55/05, 71/05 - ucnp., 101/07, 65/08, 16/11, 68/12-YC,
72/12, 7/14-YC, 44/14 v 30/18-pp. 3aKOH) NponucaHo je Aa Bnapa ytephyje u Boau nonuTuKy
Penybnuke Cpbuje, u kag He AoHOCH Apyre axkTe AOHOCK 3aK/byyKe. Y cKnafly ca HaBeaeHUM
oapeabama, Bnaga je Ha ceaHMLM 0ApKaHO] AoHena 3akwyyak 05 bpoj: , KOjUM
je ycojuna Hauprt cnopasyma o 3ajmy u oBnactuna , Aa Y ume Bnape, Kao
3acTynHuka Penybavke Cpbuje notnuwe Cnopasym o 3ajmy;

(6) oapeabom unana 99. cTas 1. Tauka 4. Ycrapa Peny6auke Cpbuije (,CnyxbeHu rnacHuk PC”, 6poj
98/2006) nponucaHo je aa HapoaHa CKynwTuHa Penybauke Cpbuje notephyje mehyHapoaHe yrosope
Kaaa je 3akoHom npeasuheHa obaBesa tuxosor NoTephusarba, a o4pea6om YnaHa 2. cras 1. 3aKoHa
O 3aK/by4MBakby U M3BpLIaBarby mehyHapoaHux yrosopa (,CnykbeHu rnacHuk PC - MehyHapogHu
yrosopu”, 6poj 32/13) nponucaHo je aa ce mehyHapoaHUM yroBopom cmarpa yrosop Koju Peny6auka
Cpbuja 3ak/byun y nucaHom obauky ca jeAHOM unM BuWe Ap)KaBa WM Ca jeAHOM MAW BULe
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mehyHapoaHMX opraHu3aLmja, Koju je perynucaH mehyHapoaHUM npaBom. 3aTum, oapeabom YnaHa
5. ctas 2. 3akoHa o jasHom ayry (,Cnyxbenn rnaciuk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18 u
91/19) nponucaHo je ga HapoaHa ckynwTuHa Penybauke Cpbuje oanydyje, uamehy ocranor, o
3a/lyXXM1Barby NyTem y3Mmatba AyropovHuUX KpeauTta 1 3afy»Kusary 3a QUHAHCMPakbe MHBECTULIMOHUX
npojekaTta, kao U 0 Jasakby rapaHuuMja v HenocpeaHOM NpeysMmarby obaBesa y CBOjCTBY AyXHMKA NO
OCHOBY AaTe rapaHuumje. Y cknaay ca HasegeHum ogpeabama, HapoaHa ckynwTuHa Peny6auke Cpbuje
AoHena je 3akoH o notephusarby OKBMpHOr cnopasyma o 3ajmy LD 2025 (2019) uamehy baHke 3a
pa3soj Caserta Espone u Penybnauke Cpbuje (,CnyxbeHn rnaciuk PC - MehyHapoaHu yrosopu”, 6poj

);
(u) He nocToju HUjeaHa apyra oapeAabay cknaay ca kojom 6u 6uno HeonxoaHo Aa ce Cnopasym o 3ajmy

AOCTaBu, eBUAEHTUPA UAU PErucTpyje Koa B1No Kor Cyaa Mamn APXKaBHOr OpraHa uam opraHusauuje Aa
6u ce obe3beamna erosa 3aKOHUTOCT, MYHOBAXKHOCT MW U3BPLUUBOCT;

(a) n3bop npasa y cknagy ca ynaHom 12. Cnopasyma o 3ajMmy je nyHoBaxaH u obasesyjyhu 3a
3ajmonpumLa npema 3akoHuma Penybnuke Cpbuje;

(e) y cknapy ca ynavom 13. Cnopasyma o 3ajmy, oapeabe o apbutpaxku HaseaeHe y nornasmwy 4.
Mponuca 3a 3ajmose baHke 3a pa3soj CaseTta EBpone he ce npumerbMBaTH Y Be3W ca BMAO KaKBUM
noTpaxusarem unu cnopom usmehy Penybaumke Cpbuje n baHke 3a pa3soj Caseta EBpone Koju moxe
HacTatu y Be3n ca Cnopa3ymom o 3ajmy i 6uno koja oanyka apbuUTparkHOr cyaa Koja ce oAHOCU Ha
Cnopasym o 3ajmy moxe ce nsspwuti y Penybaunum Cpbuju 6e3 noHoBHOr ncnuTUBarba uam cyherba
seh npecyheHe ctBapu. C TUM y Be3u, oapuLatbe 04, UMYyHUTETa y CKNagy ca oapeabom ynaHa 13.
Cnopasyma o 3ajmMy je nyHoBa)KHO u obasesyjyhe;

(d) HMKaKBKM Nopesn, LapuHe, TaKkce UK APYrM HaMeTH, YKbydyjyhu 6e3 orpaHuyersa nopese, Takce,
unu apyre aaxbuHe 3a peructpaumjy uam TpaHcdepe Koju cy nponucanu y Penybaunum Cpbuju, unm
6uno Kojoj Apyroj jeAuHULM TepUTOpUjanHe ayTOHOMUjE MM NIOKANHE CaMOynpase, HACY NNaTUBMK Y
BE3M Ca 3aK/byyerem Wau usspluasatbem Cnopasyma o 3ajmy, uam ca nnaharbem Koje Penybauka
Cpbuja Tpeba aa usspwu baHum 3a passoj Caserta EBpone y cknagy ca Cnopasymom o 3ajmy;

(r) He nocToje orpaHuyerba KOHTPO/NE pasmeHe AeBU3a UM HUCY noTpebHe carnacHocTn aa bu ce
[03BO/IMNO NpuMarbe ceBux usHoca Koju he 6uTn ucnnahenn cxogHo Cnopasymy o 3ajmy, HUTU Aa ce
[103BO/I OTNNaTa 3ajMa U UcnnaTa kKamaTa v Apyrx M3Hoca Aocnenunx Ha ocHosy Cnopasyma o 3ajmy;

(x) 3akbyyerbem Cnopasyma o 3ajMy M HeroBMm U3BpLIaBakbeM HUCY NPeKpLUeHe oapeabe 3aKoHa Ha
CHasu y Penybnuum Cpbuju unu yuurbeHe nospege oapenbu yrosopa unu obasesa Ha Koje ce
Penybnuka Cpbuja obasesana.

Ha ocHoBy rope HaBegeHoOr, MULL/beHa CaM A3 Cy UCNYHEHU CBU YCIOBU KOjU CY NPOMUCaHK YcTaBom,
3aKOHMMa 1 Apyrum nponucuma Penybauke Cpbuje, a koju ce mory npumeHUTH Ha Cnopasym o 3ajmy
“ Aa cy ogpeabe HasedeHOr cnopasyma Ha cHasu 1 obasesyjyhe, ogHOCHO, Aa je Cnopasym o 3ajmy
nyHoBa)kaH v usspwus y Penybnuum Cpbujn y cknagy ca rerosum ogpenbama.

C nowTtoBarbem,
MWHWUCTAP
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nPUNOT 3

3AXTEB 3A UCNATY (OBPA3ALL)

|

LD 2025 - [¢] TpaHwa

Y oaHocy Ha OkBUpHM cnopasym o 3ajmy oz @] (y aarmem TekcTy “Cnopasym”) usmehy baHke 3a pa3soj
Caseta Espone (y pamem Tekcty BPCE) u Penybnuke Cpbuje (y aasbem Tekcty “3ajmonpuman”),
Penybauka Cpbuja osum 3axtesa oa BPCE pa y cknagy ca notknaysynom 4.3 (a) Cnopasyma ucnnatu

TpaHuwy y cknagy ca ycnosuma yTepheHum y TekcTy ucnog.

Mojmosu aeduHucaHn y Cnopasymy Mmajy MCTO 3Hayerbe y OBOM AOKYMEHTY, YKO/IMKO TO Huje

Apyradyunje HasHayeHo.

Banyta/U3Hoc

(o]

datym ncnnate

[e]

[Nepuop oTnaate rnasHuLEe

[®] roanHa [yksbyuyjyhu nepuos noyeka oa [e] roauHal

Latym(u) otnnarte rnasHuue

[o]

datym pocneha

[¢]

KamaTtHa cTtona

buKcHa MaKkcumym [elper annum
BapujabunHa | PedepeHTHa [[®]-meceynn EURIBOR/YHETU
cTona: BUNO KOJY OPYTY PE®.
KAMATHY CTONY] per annum
PacnoH Makcumym[®] BazHux noeHa

KamaTHu nepuoa

[KBapTanHo] [wecTtomeceuyHo] yHasapn,

Oatymu nnahatba Kamarte

Mnahare KamaTe he ce U3BPWINTK [®] cBaKe roanHe, a Npsu NyT (o]

KoHBeHUWja 3a yTBphuBarbe 6poja aaHa

KoHBeHUMja 0 moauduKoBaHOM HapeaHoM PagHom AaHy

PagHu aaH

(o]

Pa4vyH 3ajmonpumua

Ha3ue KopucHUKa [e]

baHKa KopuCHUKa Hasus [o]
paa (o]
SWIFT (o]
IBAN (o]
Ped. [e]

KopecnoHaeHTCKa Hasue [e]

6aHka (no notpebu) | Mpag [e]
SWIFT [e]
IBAN [e]

3a 3ajmonpumua

[YHETU UME(HA)/®YHKLMIY(E)]

[*], AanHa [].
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OBABELUTEHE O UCN/IATU (OBPA3ALL)

|

LD [e] —[¢] TpaHwa

Y oarosopy Ha Balw 3axTes 3a ucnnaty 3ajma og, [e] y Be3u ca OKBMPHMM Cropasymom o 3ajMmy oA [e]
(y Aarmem Tekcty “Cnopasym”) usmehy baHke 3a passoj Caseta Espone (y aamem Tekcty BPCE) u
Penybnuke Cpbuje (y gasvem Tekcty “3ajmonpumay’), BPCE oBum obasewTtasa 3ajmonpumua, y
CKnaay ca notknaysynom 4.3 (6) Cnopasyma, o ycnosuma ucnnate peneBaHTHe TpaHLue.

Mojmosu aeduHucanm y Cnopasymy uMmajy UCTO 3Hayere y OBOM AOKYMEHTY, YKO/IMKO TO HUje

Apyraynje HasHa4yeHo.

Banyta/U3Hoc

[e]

HAatym ucnnate

[e]

MNepuoa oTnnate rnasHuuUe

[e]rogunHa [ykmyyyjyhu nepuoa noyeka og [@] roauHa)

Hatym(u) otnnate rnasHuue [e]
Oatym pocneha [e]
KamaTHa cTona duKcHa [e]per annum

BapujabunHa | PedbepeHra ctona:

[ [[®]-meceurn EURIBOR/YHETU
BUNO  KOJY APYTY PE®.
KAMATHY CTONY] per annum

PacnoH

[®] 6a3Hux noeHa

KamaTHu nepuop,

[KBapTanHo] [wectomeceyHo] yHasaa

[Oatymu nnaharba Kamare

Mnaharbe kamate he ce U3BpLMTK [@] cBaKe roguHe, a npsu nyT [e]

KoHBeHuuja 3a yTephusarse bpoja gaHa

KoHBeHuMja 0 moandrKoBaHOM HapeaHOM PaaHom AaHy

PapHun aaH

(o]

Pa4yH 3ajmonpumua

Ha3us KopUCHUKa

[e]

baHKa KopucHuKa Hasus [o]
pap [e]
SWIFT [e]
IBAN (o]
Pe. [o]
KopecnoHaeHTCcKa Ha3us [o]
6aHka (no notpebu) | rpag, [®]
SWIFT [e]
IBAN [e]
PauyH BPCE Ha3ue KOpUCHUKa baHKa 3a pa3soj Caseta Eepone |
SWIFT KopUcHUKa CEFPFRPP
baHKa KOpUCHUKa Hasus Deutsche Bank
Mpapg, ®parkdypT (Hemauka)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00
Mapus, paxa [*]
3a bPCE

[YHETU UME(HA)/®YHKUMIY(E)]
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nPunor 4

1 LD 2025 (2019)

Dopmynap 3a u3BeluTaBare (roguiiu M GUHANHK U3BELUTA] O peanusaumjm)

HA3UB NMPONPAMA:

roguiHbn U3BELLTA) O PEATU3ALIUIN

M3BELUTAJHU NEPUOA: aa/mm/rrrr — pa/mm/rrrr

M3BewTaj uspagmo (Mme M Nnpesume M NOTNUC)

Openerse

datym
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TeKcTyanHu ussewTaj

1.1 Peaume NMporpama

Haswue Mporpama

Unme

Crynarbe Ha cHary OKBUMpHOr cnopasyma o 3ajmy
(0C3)

AreHuuja 3a cnposohetrse

MNpepapayyHckn TpowkKoswm Mporpama MNpeobuUTHM: PeBugoBaHu:

OpobpeHr usHoc 3ajma 6PCE

MakcumanHo duHaHcMpare og ctpaHe BPCE y
0AHOCY Ha YKynHe KBaauduKoBaHe TpoluKose (y
%)

OcTanu u3sopu puHaHcHMpara

Mepuop peanusayuje MpsobuUTHU:  MM/TT- | PesupaosaHu:
mm/rr

Kpajium aaTym 3a ucnnaty cpeacrasa 3ajma bPCE

1.2 Npepysere akTUBHOCTU M OCTBAPEHM pPe3yNTaTH

[ajTe onuc octBapeHor HanpeTKa y cnposohersy aKTUBHOCTH y Be3U ca Mporpamom yKbyuyjyhu, usmehy
ocrtanor, chegehe:

AKTHBHOCT Hanpenak u pesynratu

MNpunpema nokauuje

CTyauje v NpojekTHa AOKyMeHTauuja

AKTMBHOCTM y Be3u ca HabaBkama

MUssoherwe paposa, ykmwydvyjyhu dotorpaduje
KOje NoKasyjy HajHOBMje CTatbe

Ynpas/batbe  EKONOWKMUM U COUMjanHUM
acnekTMma, U nNUTakKMMa 3aWTUTE 34paBba U
6e3benHOCTH Ha pady yKydyjyhu nHdopmaumje
o moryhum HecpehHUMm CnyvajeBuma,
nputyxbama W npeay3eTMM  KOPEKTMBHUM
mepama.

1.3 MoryhHocT ocTBapera yTuuaja (HaBoam ce camo y 3aBplHOM M3BewTajy)
HasecTv nHdopmauuje M KomeHTape no NoTpebu o gonpuHocy Nporpama ocTBapery ONLWTEr Wi/ba.
1.4 AKTUBHOCTU KOMYHUKALMje U BUA/BMBOCTH

Haseaute uHdopmauuje 0 aKTMUBHOCTUMAa KOMYHUKaUMje M BUA/BMBOCTW (jaBHa CaonwWTea,
Me/AMjCKU/HOBUHCKM YNaHum y Kojuma ce nomurby BPCE u/unu apyrv napTHepw) y3 HaBohere NMHKOBa
0 meaujckum acrahajuma u YnaHuuma.
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1.5 Opacrynara op MnaHa u notewkohe Koje cy ce nojasune TOKOM peanusaumje, YKOAMKO UX je
. 6uno, u mepe 3a UXx0BO ybnaxasarwe

Haseaute uHdopmaumje 0 HajBaKHUjUM OrpaHuyersMma/oAcTynarbuma Of NAaHa, U HaPOUUTO, anu He
WCK/bY4YMBO, O NPoBAEMMMA KOjW NPeACTaB/bajy PU3MK Kalutberba Y peanusaumjm nporpama. O6jacHUTH
. pasnore 3a TakBa OACTyNarba U NPEANIOKUTU KOPEKTUBHE Mepe y Tabenu y Aasbem TeKCTy.

MpeanoxeHn akuMoOHU NNaH 3a pelwasakbe npobnema (yKoamko nocroje):

OrpaHuuerse/ KopektuBHa mepa HagnexHo Teno/nuue Pok 3a peanusaumjy
Opacrynasbe

1.6 Npeaycnosu Koje je HEONXOA4HO UCMYHUTHU NPe UCNAATE CPEACTaBa, YKOMUKO nocroje

Hasectn getaHo npegycnose Koje jow ysek Tpeba MCNYHUTW y CKnady ca ycnosuma u3 OKBUPHOT
Cnopasyma o 3ajMy 1 HasecT MHGOpMaLmje 0 OCTBAPEHOM HaMPETKy Y UCMyHaBakby OBUX NpeayCcaoBa.
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Ynan 3.

Ogaj 3aK0H CTyna Ha CHary OCMOT JIaHa OJ1 JlaHa o0jaBJbHBama y ,,CiryxkO6eHom
rinacHuky Peny6mimke Cpbuje - Mehynapoaau yrosopu™.



OBPA3JOXEWE

I. YCTABHH OCHOB 3A JJOHOLLUEKBE 3AKOHA

YcTaBHH OCHOB 32 JIOHOIIIEH:E OBOT 3aKOHa caJpiKaH je y oapeabu 4ynana 99. cras
1. Tauka 4. YcraBa Penybauke CpOuje, kojoM je mponucaHo aa HapoaHa ckymuruHa
notephyje MelyHapoaHe yroBope Kaja je 3akoHOM npeasuheHa oGaBe3a HHXOBOT
noTBphuBama.

II. PA3JI034 3A IOHOLLIEKE 3AKOHA - [IOTBPBUBAKE

Paznosn 3a noHomeme 3akoHa o notephuBamy OKBHpPHOr criopasyma o 3ajMy
u3mehy banke 3a passoj Casera Eppone u Peny6auke Cpbuje LD 2025 (2019) usmehy
Banke 3a pa3Boj Caseta EBpone u Peny6auke Cpbuje 3a nporpamcku 3ajam - Eneprercka
edukacHoCcT y 3rpajama LieHTpajiHe BiacTH, nornucaHor y beorpagy 5. mapra 2020.
ronuse U y [lapuzy 13. mapra 2020. roguHe, caapkaHu cy y oApeadM 4jnaHa 5. cras 2.
3akoHa o jaBHoMm ayry (,,Cnyx6enun rnacauk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18
u 91/19) npema xojoj Hapoana ckynmrtuna Peny6auke CpOuje omnydyje o 3aayKuBamy
Peny6nuke Cpbuje v onpenbu unana 14. crap 1. 3akoHa 0 3aK/by4HBary W H3BpLIABAY
mehynaponnux yrosopa (,,Cnyx6enn rnacuuk Peny6nanke Cp6uje”, 6poj 32/13) npema
kojoj Hapoana ckynuiruna, usmely ocrtanor, noTBphyje yroBope KojuMma ce cTBapajy
¢unaHcujcke obarese 3a Penyonuky Cpoujy.

3akoHoM o Oyuery Peny6anke Cp6uje 3a 2020. roauny (,,Cnyx6enu rnacuuk PC”,
6p. 84/19, 60/20-ap. nponuc, 62/20-ap. 3akoH 1 65/20-ap. 3aKoH), y unaHy 3, 0400peHo je
3a]ly)xuBame koJ banke 3a pazsoj Casera Espone 3a cniposoheme Ipojexra yHanpehemwa
eHepreTcke eUKacHOCTH y 3rpajiaMa LieHTpaaHe BiacTH y usHocy a0 40.000.000 espa,
KOjM ce OJIHOCH Ha MporpaMckH 3ajam - EHeprercka edukacHOCT y 3rpazaMa LeHTpaiHe
BiacTy (y aabem tekcty: [Iporpam).

Kako 61 06e36eauna norpedbHa cpeactsa, Penybnuka Cpbuja je ynyruna banuu 3a
pa3soj Casera Esporie (y mamem Tekcty: banka) 3axTeB 3a oa00peme AeIMMHYHOD
(mHaHcHpama 3ajMa 3a eHepreTcKy e(MKacHOCT y 3rpajiaMa UEHTpaJIHe BJIACTH, y M3HOCY
1o 40.000.000 espa, koju je AaMHHUCTpaTUBHH caBeT banke 0106puo 21. HoBemGpa 2019.
roJIMHe.

3akspyukom Bname 05 Opoj: 48-1812/2020-1 oa 27. dbebpyapa 2020. roaune,
yrBphena je OcHopa 3a Boheme nperosopa ca bankom y Be3u ca ogoOpaBamem 3ajMa 3a
[Iporpam u ycBojen Haupr okBupHor cnopasyma o 3ajmy LD 2025 (2019) usmehy Banxke
3a pa3poj Casera EBpone u Peny6nuke CpGuje 3a nporpamcku 3ajam - Eneprercka
e(dHUKaCHOCT y 3rpajlama LeHTpalHe BJIACTH.

Peny6nuka CpGuja je nornucHuLa YroBopa 0 EHepreTckoj 3ajeqHuiM KOjUM ce
3axTeBa NnpuMmeHa ujana 5. JlupextHBe o eHeprerckoj edukacHoctu EY (2012/27/EU
EED), koju ce 01HOCH Ha PEHOBHpab-€ jaBHUX 3rpajia y HaUIeXKHOCTH LCHTPAJIHE BJACTH.
Cp6uja ce obaBe3ana 1a he Hajmame 1% ykynHe rpejaHe/xnaheHe noBpiuKHe 3rpaja Koje
CYy y HEHOM BI4CHHMIUTBY M KOj€ KOPHCTH LIEHTpajiHa BIAacT OMTH PEHOBMPAHO CBaKe
roJMHe, Kako OM ce MCIYHMIM MMHUMAJIHU 3aXTEBU Y MOTJely eHEPreTCKUX CBOjCTaBa
3rpaja.

Onwty unse [Tporpama je cMamere eMUcHje racoBa ca eeKToM cTakieHe Gauire,
Kao W JIONPMHOC yOnaxkaBamwy KIMMATCKUX NPOMEHA Yy CKJIajly ca LIMJbeBMMa Koje je Halla
Apxkasa nocrasuna y Ctpareruju paspoja enepreruke Penybnuke CpOuje no 2025. roaune
ca npojekuujama 10 2030. roaune (,,Cryx6enn rnacuuk PC”, 6poj 101) oa 8. neuemGpa
2015. rogune.
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[Topen Tora, odekyje ce aa he [Tporpam jonpuuery cieaehem:

* nofo/blIarky TOMJIOTHE M ocehaja omiTe YrOJHOCTH 3aroCieHHX KOju paie y
3rpajamMa M rnocerusjana/KiaujeHara;

* noGosblIaky CUI'YPHOCHHMX M 0e30eqHOCHHMX ycJoBa paJHMKa M IOCETHJalla
(MpOTHBIOXApHA 3aLITHTA);

* nopehamy COLMjaTHOT YK/bYYHBaka Kpo3 nobobliaHy NMPUCTYNAYHOCT jaBHUM
3rpajiama;

* CMarberby TPOIIKOBA EHEPTUje M OAPKaBama, y3 CMameHe TPOLLIKOBE 3a APYIITBO;

* IPOJy’KemwY BeKa Tpajama 3rpaja;

* NIOM3akby HUBOA CBECTH O EHEPreTCKoj eHUKACHOCTH U YNpaBibakby €HEPTUjOM y
3rpajama.

[Ipeamer oBor nporpama 6uhe HajBuiue 28 3rpaja LeHTpasHe BiacTH y Beorpany,
MoJIe/beHUX Y NeT KaTeropuja:

- Kareropuja 1: 3rpaje ca BeJIMKMM CTaKJe€HHM MOBpLINHAMA (Y€0 MPO3MPHUX
CTaKJICHUX NOBPLIMHA Y YKYNHOj noBpuivHu dacazne je 40% unu Buiue);

- Kareropuja 2: 3rpame ca Mame CTakJeHMX NOBpIUMHA (YA€O NPO3HPHUX
CTaKJICHHX MOBPLIMHA Y YKYNHOj noBpiiMHu ¢acane je mawu on 30% (Hema TomnoTHe
M30J1allMje COoJbHUX 3M10Ba 300T 3alITHTHOT cTaTyca WM 100por cTama));

Kareropuja 3: 3rpaae ca nospmmHoM mMamwom o4 5000 m2, ca Mame cTakjaeHHX
MOBpUIMHA (3rpajie ca MajoM MOBPIIMHOM, KOjé C€ HE MOTY CTAaBUTH HH Y jelHY ApYry
KaTeropujy, ca y/eJioM NpO3MPHUX CTaKJIEHHX MOBPIUMHA Y YKYMHO] NOBpLuMHH (acane
o1 20-40%);

- Kateropuja 4: 3rpaje ca TepMUYKHUM OMOTAa4yeM y PEaTHBHO J00POM CTamy,
HuCy noTpeOHe Behe MHTEpPBEHLIMje HAa TEPMMYKOM OMOTady (yaeo NpPO3HPHHUX
CTaKJIEHUX NMOBpPIUMHA Y YKYIHO] noBpiuntu pacane je ox 15% mo 35%);

- Kateropuja 5: [Tanara CpOuja (yneo npo3upHUX CTaKJIEHHUX MOBPLIMHA Y YKYITHO]
noBpunHu (acane je oko 45%, WTO yKibyuyje CIOKEHE CUCTEMe rpejarba, Xiahewa u
BEHTHIIALIHje).

3anocneHn y ojabpaHMM 3rpajama LEHTpajlHe BJacTH oceTuhe aMpeKTHe
noroaxocTy of Ilporpama, ykpyuyjyhu v Xusbazae nocerunnaua/ KiavjeHara JHEBHO.

Pagn xonaunor wusbopa 3rpaga koje he OMTH peHoBupaHe, wuspaauhe ce
NpeJMMUHApHE NPUIPEMHE CTYAWje 3a cBUX 28 3rpaja (eHepreTcke peBu3Hje M
eHepreTcku ceptudukaru). HakoH neTasbHOr eHepreTckor nperjieaa W o CTyaMja
M3BOJ/BUBOCTH 3a MpoLieHY panoBa koju he ce mpenysern, Opoj 3rpama koje he 6uru
npeamer [Iporpama moxe OuTH M MmamwM 300r nosehawa TpouikoBa U3 mocrojeher
WHIMKATHBHOT IJIaHa.

I'naBHe BpcTe pazioBa Ha eHEPreTcKoj ePUKACHOCTH Koje je MOTpeGHO CrpoBeCTH
obyxBarasie Ou: u30JalM]y oMoTa4a 3rpaae (Kpoe/noj, npo3opu, dacaze), 3ameHy crape
crosnapuje epukacHMjoM, MONMPaBKY WM 3aMEHY CHCTeMa rpejara, 3aMeHY OCBETI/bEHba
eduxacHujum, kopuithewe OOHOB/BMBHX M3BOpa eHepruje ako je moryhe, noceGHoO
Ouomace, conapHe €HEpruje 3a NpPOW3BO/KY TOMJIOTHE E€HEPrHje W/WIM TPOM3BO/IbY
€/IEKTPUYHE €HEPrHje H CHCTEM 3a peKyrepalHjy TOMIOTe, Ka0 W TOMJIOTHE IyMIie KOje
KOPHUCTE 3eMJbY, Ba3/lyX WJIH BOJLY.

Mepe eHneprercke edukacHocTv 3apucuhe o1 TexHHMUKMX MOryhHOCTH 3rpaze,
HbHXOBE MCIUIATMBOCTH M LIMJbEBA CMameha MOTPOLUKE eHepruje, a NMpOMCTeKIe 61 U3
JIeTaJbHUX EHEPreTCKUX Mperiie/ia u CTy/Mja W3BOJbUBOCTH, aKo OHe noctoje. [Topea Tora,
Y HEKHM CIly4ajeBUMa, Kao CEeKYH/JapHHU LIJb yBesie O1 ce U HeKe CTPYKTYpaJiHE Mepe, Kao
M Mepe 0e30eIHOCTH M Mepe COLMJaIHOT YK/bYYHBaMma Koje MpOMHCYje 3aKoH
(nobosbluame 6e30€AHOCTH U PUCTYNAYHOCTH 3rpaja).
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3ajmonpumal; je Penybnuka Cpbuja, Koja noctyna mnpeko MuHHCTapcTBa
(dbunancuja, nok he MuHucTapcTBO pyaapcTBa W eHepreTMke OWMTHM 3aayKeHO 3a
uenokynto cnposohemwe [Tporpama, xao u 3a Haa3op.

OBaj mporpaM ce y MNOTMYHOCTH MOXE CMaTpaTH IPOjeKTOM ,,KJIMMaTCKOr
(buHaHcupawa” M ,,3eIEHUM’’ POjEKTOM.

YkynHa BpeaHoct Ilporpama ce mpouewyje Ha 44.500.000 munuona espa, a
¢unancupahe ce Ha ciaenehu nauun: no 40 muaMoHa eBpa, ogHocHO 90% ykynHe
BpeaHocTH [Tporpama o6e36eauhe ce KpeauTHUM cpeacTBuma baHke, 10k he npeocranux
4,5 munmnona espa T1j. 10% ykynHe BpeaHoctH [Iporpama OUTH ynOKeHO M3 cpeacTasa
Oyuera Penybauke Cpbuje, ykmyuyjyhu u 900.000 espa u3 nonatopckux ¢onaosa
Peny6nmke CnoBauke (Slovak Social Inclusion Grant Account), Kpamesune Ilnanuje
(Spanish Social Cohesion Account) u HMuBecTHuMOHOT OKBMpa 3a 3anagHu bankax
(Western Balkans Investment Framework - WBIF).

HaBeneHumM OKBHpPHUM criopa3yMoM O 3ajMy npeasulieHo je na banka craBu Ha
pacnonarame Peny6anuu CpOuju KpeMTHa cpeacTsa noa cieaehuM ycioBuMa:

- 3ajMozaBail: banka 3a pa3soj Casera EBpone;

- zajmonpumall: Penyonuka Cpbuja;

- Teno 3a cnposoheme [Iporpama: MHHHCTapCTBO py1apcTBa U €HEPreTHKE;

- u3Hoc 3anyxemwa: 40.000.000 eepa;

- npeapuhena je wmoryhHoct 3ajMonpuMua aa Hzabepe GUKCHY WM
BapHjaOMJHY KaMaTHY CTOIy NMPUJMKOM MOBJayewa TpaHiue, Koja he ce nmpuMemHBaTH
TOKOM YHMTABOT MEPHOJA HEHE OTIIATE;

- NpUWIMKOM TOBJayea TpaHllle, 3ajMonpumall uMa moryhHoct wusbopa
u3mehy roauimke, NOJTYyroauilbe U TPOMECEUHe OTIUIaTe KpeuTa;

- 3a CBaKy MOjeJMHa4yHy MOBYYEHY TpaHIly, 3ajMoNpuMan umMa mMoryhHocT
u3bopa nepuoza orriarte 10 20 roauHa ca yK/bY4E€HHM NEPHOJIOM MoYeKa JI0 5 roauHa;

- NepUo ajoKallMje KpeAUTHUX CpejicTaBa CBake TpaHiue je 12 meceum o
JaaTyma MCIuiaTe TpaHLie;

- u3HOC npBe TpaHile Hehe npekopauuTn 25% u3Hoca 3ajma

- MPUCTYNHAa HAaKHAJa M HAKHAJa Ha HEMOBYYEHa CpEJCTBA 3ajMa CE He
nuahajy;

- KpajibM 1aTyM pacroIOKMBOCTH KpeAMTHUX cpeacrasa je 30. jyn 2025.
rojIMHe, y CKJaay ca pokom 3a 3aspuuerak [Tporpama;

- 3ajaM ce peasin3yje Y HajMarbe 2 TpaHiue.

@dukcHa KaMaTHa cToNa O3Ha4yaBa oMLY KaMaTHy cTomny, oapeheHy o1 crpaHe
banke y ckiany ca KpMTEpHjyMHUMa Koje nepuoauyHo neduHUIly yrnpaBHa Tena banke, 3a
3ajMOBE H3pakeHe y eBpHMa, Koja he OuTH opeleHa NpHIMKOM MoBlIaYemha CBake HOBE
TpaHile 1 Baxkuhe TOKOM LIeJIOKYTTHOT epHoa oTrJiaTe Te TpaHiue. Bapujabunna kamarHa
crona je jeaHaka TpomeceuHoM uaM wectomeceyHom EURIBOR-y kao pedepentHoj
cron#, yBehaHoj 3a oapeheHu npoleHTHU pacnoH Koju Banka oapehyje npu nosnahemy
TpaHILeE.

[lpucTynHa HakHajga M HakHaJa 3a aHraXoBame cpejcTaBa (NPOBM3Mja Ha
HErNoBy4YeHa CpejcTBa) ce He ruiahajy, a 3ajMONpHMMall MOXKE 3aXTEBaTH M TPEBPEMEHY
OTILJIATy 3ajMa.

MakcumanHy nepuoj ormiiate 3ajMa koju Hyau banka je go 20 roamna,
yK/byuyjyhu nepuon nodeka 1o 5 roauHa (MHpOBame OTIUIATE TVIABHMLE Ayra), KOju ce
npeuusupa MpPUIKMKOM TOBJayeka CBake KpeauTHe TpaHue. Kpajwu garym
pacnonoXXUBOCTH KpeAUTHHX cpeacTtasa je 30. jyn 2025. roaune, jep je npeasuheHo aa ce
[Iporpam peanusyje y nepuoay oa 1. jyna 2020. roaune ao 31. neuem6pa 2024. rogune.
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[Iporpam he noGo/bluaTh eHEpreTcKM yuMHaK 3rpajia M yHanpeauhe ux y norjiemy
MPOTHBIIOKAPHE 3aIlUTUTE M PAnoBa y BE3M Ca COLMjalHOM HMHKIy3uBHowhy, wro je
MPOMKCaHO Kao o0aBe3a HALIMOHAIHMM 3aKOHOAaBCTBOM. CBEYKYMHH LMJb Mporpama je
CMameHe €MHCHja racoBa ca edektoM crakieHe Gamre W JonpuHOC Y6naxkaBamby
KJIMMAaTCKMX NMPOMEHa y CKJIaay ca LIM/bHUM BPEJHOCTUMA Koje je yrBpauiaa Peny6nuka
CpbGuja y Crpareruju eHepretcke edukacHoctu. Hanasmbe, ouekyje ce 1a nporpam octsapu
W Jipyre MO3WTHBHE YTHLAje Kpo3 NoboJsblame TEPMAIHOT OMOTaya U onuiter KoMmgopa
3rpajia 3a 3arfocjieHe y TMM 3rpajiaMa M IOCEeTHOLIE/KIIMJEHTe; CMamemhe TPOLIKOBa 3a
€HEPrUjy H OJIp)KaBame Kao U MHHYOPMHUCaHE O EHEPreTCKOj ehUKACHOCTH M EHEPreTCKOM
yrpaBbatby 3rpajgama.

1. OBJAIIBEWE  OCHOBHMX IIPABHUX  HUHCTUTYTA WU
[TOJEAUHAYHHUX PELLIEHA

Onpenbom unana 1. oBor 3akoHa npezasuba ce noTBphusame OKBUPHOT criopazyMa
o 3ajmy LD 2025 (2019) nsmehy Banke 3a pa3soj Casera EBpone u Peny6auke Cp6uje 3a
nporpamckH 3ajam - EHepreTcka edukacHOCT y 3rpajiama LIeHTpaIHe BIAaCTH, MOTITHCAHOT
y beorpany 5. mapra 2020. roaune u y Ilapusy 13. mapra 2020. roguse, y opuruHany Ha
€HITIECKOM je3HKY.

Oppenba unana 2. oBor 3akoHa caapxku Teket OKBHPHOT criopaszyma o 3ajmy LD
2025 (2019) usmebhy banke 3a passoj Casera Espone u Peny6anke Cp6uje 3a nporpamcku
3ajaMm - Eneprercka euKacHOCT y 3rpajamMa LEHTpallHe BJACTH, y OPMTHHANy Ha
€HIJIECKOM JE3MKY U Y MPEBOY Ha CPIICKH je3HK.

Onpenbom ynana 3. ypehyje ce cTyname Ha CHary OBor 3aKOHa.

IV.TIPOLIEHA U3BHOCA ®UHAHCUICKUX CPEJICTABA IIOTPEBHUX 3A
CITPOBOBEWBE 3AKOHA

3a cnpoBohere oBor 3akoHa oGesOehupahe ce cpeacta y Gyuery PenyGamke
Cpbuje.




