nPeAnor

3AKOH

O NOTBPBUBAHY CMOPA3YMA O 3AJMY
N3MEBY KFW, ®PAHKOYPT HA MAJHU U
PENYBJIMKE CPEUJE KOJY 3ACTYMNA BIIAOA
PENYBJIMKE CPBUJE OENYJYRMU NPEKO U
MYTEM MUHUCTAPCTBA ®UHAHCUJA 3A
,IPOrPAM E®UKACHOT BOOOCHABAEBAHA U
NPEYULLTHABAHA OTNAOHUX BOOA 3A
EKONOLLKE U OOPXXUBE rPALOBE Y
PENYBIULWN CPBUJM (,3ENEHU FPALOBW”)
(DKTI)”

YnaH 1.

MoTtBphyje ce Cnopasym o 3ajmy usmeny KfW, ®pankdypt Ha MajHn un
Penybnuke Cpbuje kojy 3actyna Bnaga Penybnuke Cpbuje genyjyhun npeko n nytem
MwuHuctapctBa uHaHcuja 3a llporpam edwmkacHor BogocHabgeBawa U
npedvwhaBaka OTNagHWX BOAA 3a EKOMOLWLKe W ogpxuee rpagose y PenyGnuvum
Cpbuiju (,3enenn rpagosun”) (DKTI)”, koju je noTnucaH 27. geuembpa 2024. rognHe y
®paHkdpypTy Ha MajHu un beorpagy, y opurnHany Ha eHrieckom jesuky.

YnaH 2.

Tekct Cnopasyma o 3ajmy namehy KfW, ®pankdypt Ha Majun n Penybnuke
Cpbuje «kojy 3actyna Bnapa Penybnuke Cpbuje penyjyhm npeko u nytem
MuHuctapctBa wuHaHcuja 3a llporpam edmkacHor BopocHabaeBawa U
npeuynwhaBarwa OTNAgHUX BOA4A 3a €KOSMOLWKe M oapXuee rpagose y Penybnuum
Cpbuiju (,3enenn rpagosun”) (DKTI)”, y opurnHany Ha eHrneckoMm jesuky n y npesoay
Ha CPMCKM je3nkK rnacu:
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PREAMBLE

On the basis of the Summary Record of the Negotiations on Development
Cooperation between the Government of the Republic of Serbia and the Government
of the Federal Republic of Germany dated 11 October 2021 (the “Summary
Record”), constituting the programme “Efficient Water and Sanitation Programme for
Green and Resilient Cities in Serbia (DKTI)” (the "Programme”) the Borrower and
KfW hereby enter into the following Loan Agreement (the “Loan Agreement”).

In addition to the Loan Agreement, the Borrower and KfW envisage to
conclude a grant agreement for accompanying measures (the “Grant Agreement 17)
and a grant agreement for an investment grant (the “Grant Agreement 11”).

KfW will refinance the Loan granted in accordance with the conditions of this
Loan Agreement with interest subsidies from low-interest budget funds provided by
the Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Loan Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany
extends a guarantee for the Loan, KfW will grant a Loan in accordance with the terms
and conditions of this Loan Agreement.



1. Loan

1.1.

1.2.

1.3.

1.4.

Amount. KW will extend to the Borrower a Loan not exceeding a total
of

EUR 70,000,000.00 ("Loan")

(In words: seventy million Euros).

Channelling and Purpose. The Borrower shall channel the Loan to
municipalities in the Republic of Serbia selected by the Borrower in
consultation with KfW (each town/municipality hereinafter referred to as
“Municipality”, together as “Municipalities”) and to their respective
public utility companies in charge of wastewater management (each
company hereinafter referred to as “Programme-Executing Agency”,
together as “Programme-Executing Agencies”) in accordance with
the conditions set forth in Article 2. The Borrower, in this respect
represented by the Ministry of Construction, Transport and
Infrastructure (the “MCTI”) shall ensure that each Municipality and/or
Programme-Executing Agency, as the case may be will use the Loan
exclusively to finance the implementation and improvement of
wastewater infrastructure measures, energy-efficiency measures as
well as associated measures (the “Programme”).

The Borrower in this respect represented by the MCTI acting as the
Programme implementing unit ("Programme Implementing Unit"),
the Municipalities and their Programme-Executing Agencies and KfwW
will determine the details of the Programme and the supplies and
services to be financed from the Loan by separate agreements (each of
them defined as "Separate Agreement”, together as “Separate
Agreements").

Taxes, charges, customs duties. Taxes and other public charges owed
by the Borrower, any of the Municipalities or the Programme-Executing
Agencies, as well as customs duties will not be financed from the Loan.
In addition to the foregoing, the goods and services imported to the
Republic of Serbia for the Programme shall be exempted from customs
fees and the trade of goods, services, and equipment for the
Programme shall be exempted from value added tax in the Republic of
Serbia.

2. Channelling of the Loan

2.1

Channelling agreement. The Borrower shall channel up to 30% of the
Loan to the Municipalities and the Programme-Executing Agencies, as
a loan at terms and conditions as set out in Article 5.1 and 6.1 hereof,
and at least 70% as a grant. Further details will be set out in the
respective Separate Agreement and separate on-granting and on-
lending agreements to be concluded between the Borrower, each
Municipality and its Programme-Executing Agency (the on-granting



2.2.

2.3.

agreements and the on-lending agreements are hereinafter referred to
as “Trilateral Contracts”, each a “Trilateral Contract”).

Certified translation. Prior to the first disbursement of the Loan to one
of the Municipalities and their Programme-Executing Agencies, the
Borrower, in this regard represented by the MCTI, shall provide KfW
with a certified English translation for the respective Trilateral Contract
as specified in Article 2.1 hereof.
Prior to any further disbursement of the Loan to other Municipalities
and their respective Programme-Executing Agencies, the Borrower
shall furnish to KfW a copy and a certified English translation of the
respective Trilateral Contract.

No liability of Municipalities and their Programme-Executing Agencies.
The channelling of the Loan under the Trilateral Contracts shall not
constitute any liability of the Municipalities or their Programme-
Executing Agencies to KfW for payment obligations under this Loan
Agreement, but will not exclude them form payment obligations towards
the Borrower under the respective Trilateral Contract.

3. Disbursement

3.1

3.2.

3.3.

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 (Conditions precedent to
disbursement) hereof are fulfilled, KW will disburse the Loan in
accordance with the progress of the Programme and upon request of
the Borrower, in this regard represented by the MCTI. Disbursements
will be made in accordance with the Disbursement Schedule contained
in Annex 1 (Disbursement Schedule) to this Loan Agreement. KfW will
make disbursements only up to the maximum amounts determined for
each disbursement period specified in Annex 1. To the extent the
Borrower requests disbursement of lower amounts within any such
period the undisbursed amounts may be requested in any of the next
ensuing periods. With the exception of the last disbursement, KfW is
not obligated to make disbursements of less than EUR 350,000.00.

Deadline for requesting disbursements. KfW has the right to refuse to
make disbursements after 30 June 2030. KfW and the Borrower may
agree on an extension of this deadline in writing by way of an
exchange of letters.

Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following
conditions precedent have been fulfilled in a manner satisfactory to
KfW in form and substance:

The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the



b)

d)

f)

9)

h)

Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Loan Agreement) of all documents to which such legal opinion
refers, that the Loan Agreement is legally effective and enforceable
and, in particular, that

(i) the Borrower has met all requirements under its constitutional law
and other applicable legal provisions for the valid assumption of
all its obligations under this Loan Agreement, and

(i) KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

KfW is in possession of an original of this Loan Agreement and the
Separate Agreements, each signed with legally binding force;

the specimen signatures mentioned in Article 13.1 (Representation of
the Borrower) hereof have been received by KfW;

the guarantee from the Federal Republic of Germany mentioned in
Article 8 (Guarantee from the Federal Republic of Germany) is in force
and effect without any restriction. KW will inform the Borrower once the
Guarantee is in force and effect. The form of confirmation letter
provided by KfW will be enclosed as Annex 3 to this Loan Agreement;

the Borrower has paid the Management Fee set forth in Article 4.2
(Management Fee) hereof;

no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulfilment of a condition (potential reason for
termination);

no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Programme or the performance of the payment obligations assumed by
the Borrower under this Loan Agreement; and

the conditions precedent to disbursements set out in Article 2.2
(Certified translation) have been fulfilled.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable to
KfW and/or international banking practise) to ascertain the conditions
precedent for disbursement specified in this section.



4.

3.4.

3.5.

3.6.

Fees

4.1.

4.2.

Details of the disbursement procedure. The Borrower in this respect
represented by the MCTI, the Municipalities and their Programme-
Executing Agencies and KfW will determine the details of the
disbursement procedure by the Separate Agreements and, in
particular, the evidence that has to be furnished by the Borrower
through the MCTI documenting that the requested Loan amounts are
being used for the agreed purpose.

Right to cancel disbursements. Subject to the fulfilment of its
obligations under Article 11 (Special obligations) hereof the Borrower
may waive the disbursement of undisbursed Loan amounts with the
prior consent of KfW against payment of a Non-Utilisation Fee
pursuant to and as defined in Article 3.6 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of a
Loan amount for which an interest rate has already been determined
pursuant to Article 3.5 (Right to cancel disbursements) hereof, or if
such Loan amount is not disbursed at all or is not disbursed by the
deadline stated in Article 3.2 (Deadline for requesting disbursements)
hereof, the Borrower will promptly pay to KW upon its request such
amount as is necessary to compensate KW for any losses, expenses
or costs incurred by KfW as a result of the non-disbursement of the
Loan amount ("Non-Utilisation Fee"), unless such non-disbursement
constitutes a breach of this Loan Agreement by KfW. KfW will calculate
the amount of the Non-Utilisation Fee and communicate it to the
Borrower. The Non-Utilisation Fee shall be determined as if no interest
subsidies had been provided by the Federal Republic of Germany for
the Programme.

Commitment Fee. The Borrower will pay a non-refundable commitment
fee of 0.25 % per annum ("Commitment Fee") on undisbursed Loan
amounts.

The Commitment Fee is due for payment semi-annually in arrears on
15 May and 15 November of each year, for the first time on 15 May
2026 but no earlier than on the respective date following the day on
which this Loan Agreement enters into force and effect pursuant to
Article 15.10 (Entry into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive
effect for the period beginning twelve months after the signing of this
Loan Agreement and lasting until the date of disbursement of the Loan
in full or, if applicable, until the date of definitive termination of
disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-
time lump-sum management fee of 0.5 % of the Loan amount stated in
Article 1.1 (Amount) hereof ("Management Fee").



The Management Fee is payable on the earliest of the following two dates:
(i) before the first disbursement or (ii) after three months have elapsed since
the signing of this Loan Agreement by KfW or after one month has elapsed
since the entry into force and effect of this Loan Agreement (whichever of
the dates stated under (ii) occurs later). The Management Fee is due for
payment as soon as this Loan Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or not at all.

5. Interest

5.1.

b)

Fixed Interest Rate set upon disbursement of the Loan.

Interest rate. The Borrower will pay interest on each disbursed Loan
amount at a rate ("Fixed Interest Rate") determined by KfwW within two
Banking Days (as defined in Article 15.1 (Banking Day) hereof) prior to
the disbursement of the respective Loan amount and which will be
composed of:

() The swap rate determined on the basis of Bloomberg page
"ICAE" (or on a following page replacing the Bloomberg page
stated above). If the page fails to contain the necessary data or
are irretrievable, KW will determine this rate on the basis of its
effective funding costs in the euro capital market for maturities
that match the respective fixed interest periods as closely as
possible,

(i) plus a margin of 0.65 % per annum that takes into account the
grant funds made available by the Government of the Federal
Republic of Germany.

If the interest rate calculated in accordance with the foregoing falls
below 0 % per annum, the Fixed Interest Rate will be 0 % per annum.

The Fixed Interest Rate thus determined will apply until the last
repayment instalment has been received in accordance with the
repayment schedule set out in Article 6.1 (Repayment schedule)
hereof.

Consolidation. If more than one disbursement is made from the Loan
KfW will consolidate the interest rates fixed for each Loan amount into
a single interest rate after each disbursement. This consolidated Fixed
Interest Rate will correspond to the weighted average of the individual
interest rates, rounded down to 1/10,000 of one percentage point if the
first omitted decimal is lower than 5 or rounded up to 1/10,000 of one
percentage point if the first omitted decimal is equal to or greater than
5, and will be the basis for further calculation of interest from the date
of each disbursement to the next disbursement. After full disbursement
of the Loan the average interest rate thus determined will apply until
the last repayment instalment has been received in accordance with
the repayment schedule set out in Article 6.1 (Repayment schedule)
hereof.



5.2.

5.3.

b)
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Notification of the interest rate. KfW will notify to the Borrower the Fixed
Interest Rate set pursuant to Article 5.1 a) (Interest rate) hereof without
delay after it has been fixed. KfW will notify to the Borrower the interest
rate consolidated pursuant to Article 5.1 b) (Consolidation) hereof prior
to the next ensuing Payment Date (as defined in Article 5.3 (Payment
Dates) hereof).

Interest calculation. Interest on a disbursed Loan amount will be
charged from the date (exclusively) on which the respective Loan
amount is disbursed from the Loan account held with KfW for the
Borrower until the date (inclusively) on which the respective
repayments are credited to KfW's account specified in Article 7.3
(Account number, time of crediting) hereof. Interest will be calculated in
accordance with Article 7.1 (Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

prior to the due date of the first repayment instalment, on 15 May and
15 November of each year but no earlier than on the Payment Date
following the day on which this Loan Agreement enters into force and
effect pursuant to Article 15.10 (Entry into force and effect) hereof;

on the due date of the first repayment instalment pursuant to Article 6.1
(Repayment schedule) hereof together with such instalment;

thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 (Repayment schedule) hereof.

Repayment and prepayment

6.1.

Repayment schedule. The Borrower will repay the Loan as follows:

Instalment Due date Repayment instalment
1 15.05.2030 3,333,333.33
2 15.11.2030 3,333,333.33
3 15.05.2031 [3,333,333.33
4 15.11.2031 3,333,333.33
5 15.05.2032 [3,333,333.33
6 15.11.2032 [3,333,333.33




6.2.

6.3.
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7 15.05.2033 [3,333,333.33
8 15.11.2033 [3,333,333.33
9 15.05.2034 3,333,333.33
10 15.11.2034 3,333,333.33
11 15.05.2035 [3,333,333.33
12 15.11.2035 [3,333,333.33
13 15.05.2036  [3,333,333.33
14 15.11.2036  3,333,333.33
15 15.05.2037 [3,333,333.33
16 15.11.2037 [3,333,333.33
17 15.05.2038 [3,333,333.33
18 15.11.2038 [3,333,333.33
19 15.05.2039 [3,333,333.33
20 15.11.2039 3,333,333.33
21 15.05.2040 3,333,333.40

This Repayment Schedule may be adjusted from time to time in
accordance with Article 6.5 (Revised repayment schedule).

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 6.1 (Repayment schedule)
hereof unless KfW at its own discretion, after prior consultation with the
Borrower, chooses another offsetting alternative in individual cases.

Repayments in case of incomplete disbursement. If a repayment
instalment is due before the Loan has been disbursed in full, this will
not affect the repayment schedule pursuant to Article 6.1 (Repayment
schedule) hereof as long as the repayment instalment due under the
repayment schedule is lower than the Loan amount disbursed and not
yet repaid ("Outstanding Loan Amount"). If the repayment instalment
due in accordance with Article 6.1 (Repayment schedule) hereof
exceeds the Outstanding Loan Amount, such repayment instalment will
be reduced to the level of the Outstanding Loan Amount and the
difference will be allocated evenly to the repayment instalments still
outstanding. In computing the Outstanding Loan Amount KfW reserves
the right to consider disbursements from the Loan that are made within




6.4.

b)

c)

d)

e)

6.5.
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a period of 45 or fewer days before a Payment Date to determine the
Outstanding Loan Amount only for the next ensuing Payment Date.

Prepayment. The following will apply to prepayments:

Right to prepayment. Subject to the following paragraphs 6.4 b)
(Notification) to 6.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
6.1 (Repayment schedule) hereof.

Notification. Prepayment of a Loan amount pursuant to Article 6.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date and the amount of the prepayment
and obligates the Borrower to pay to KfW the stated amount on the
stated date.

Prepayment Fee. If the Borrower prepays a fixed interest Loan amount
the Borrower will immediately pay to KW on demand such amount as
is necessary to compensate for any losses, expenses or costs incurred
by KfW as a result of such prepayment (the "Prepayment Fee"). KfW
will determine the amount of the Prepayment Fee and communicate it
to the Borrower. The Prepayment Fee shall be determined as if no
interest subsidies had been provided by the Federal Republic of
Germany for the Programme. At the request of the Borrower KW will
provide the Borrower with an indication of the amount of the
Prepayment Fee prior to the required irrevocable notification of the
repayment pursuant to Article 6.4 b) (Notification) hereof.

Amounts due. Together with the prepayment pursuant to Article 6.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant
to Article 6.4 ¢) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.

Offsetting. Article 6.2 (Undisbursed Loan amounts) hereof will apply
mutatis mutandis to the offsetting of prepayments.

Revised repayment schedule. In case of any application pursuant to
Article 6.3 (Repayments in case of incomplete disbursement) or Article
6.4 (Prepayment), KfW shall send the Borrower a revised repayment
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schedule which shall form an integral part of this Loan Agreement and
replace any repayment schedule applicable at the time of such
replacement after the last disbursement under the Loan by Kfw.

7. Calculations and payments in general

7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

Calculation. Interest, the Commitment Fee, default interest pursuant to
Article 7.5 (Default interest) hereof, lump-sum compensation payments
for overdue amounts pursuant to Article 7.6 (Lump-sum compensation)
hereof, Non-Utilisation Fee and Prepayment Fee will be calculated on
the basis of a 360-day year with thirty-day months.

Due date. If a payment to be made in connection with this Loan
Agreement falls due on a date that is not a Banking Day, the Borrower
must make such payment on the following Banking Day. If the following
Banking Day falls within the next calendar month, such payment must
be made on the last Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from
its payment obligations in connection with this Loan Agreement if and
to the extent that the respective amounts have been credited to KfW at
its free disposal without any deductions in euros and no later than at
10.00 a.m. in Frankfurt am Main, Federal Republic of Germany, to
KfW's account in Frankfurt am Main, Federal Republic of Germany,
number IBAN DE 92 5002 0400 3122 3012 32, stating the due date as
an additional reference ("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert
any rights of retention or set-off or comparable rights against payment
obligations under this Loan Agreement unless such rights are (i)
established by means of a final and binding (rechtskraftig) court
decision or arbitral award or (ii) not contested by KfWw.

Default interest. If any repayment instalments or prepayments pursuant
to Article 6.4 (Prepayment) hereof are not at the disposal of KW when
due, KfW may without prior reminder charge default interest at the rate
of 200 basis points above the interest rate per annum set out in Article
5 (Interest) hereof for the period beginning on the due date and ending
on the date on which such payments are credited to the account of KfW
specified in Article 7.3 (Account number, time of crediting) hereof. Such
default interest must be paid immediately upon KfW's first demand.

Lump-sum compensation. KW may without prior reminder request
lump-sum compensation on overdue amounts (with the exception of
the repayment instalments and prepayments mentioned in Article 7.5
(Default interest) hereof) from the due date until the date of payment at
a rate of 200 basis points above the Fixed Interest Rate per annum
pursuant to Article 5 (Interest) hereof. The lump-sum compensation
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must be paid immediately upon KfW's first demand. The Borrower is
free to demonstrate that no damages have occurred or that the
damages were less than the lump-sum compensation.

7.7. Offsetting. KW has the right to offset payments received against
payments due under this Loan Agreement.

7.8. Calculations made by KfW. Absent manifest errors, the values
calculated by KfW and calculations performed by KfW of amounts due
in connection with this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

Illegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any of
its obligations as contemplated by this Loan Agreement or to fund or maintain
the Loan, upon KfW notifying the Borrower

a) the commitment of KW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by KfwW
in the notice delivered to the Borrower (being no earlier than the last
day of any applicable grace period permitted by law).

In its notice hereunder, KW will provide an explanation regarding the illegality
event.

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6 (Non-Utilisation Fee) and any repayment of the Loan hereunder
constitutes a prepayment and will be subject to the provisions set out in
Article 6.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

10.1. No deductions or withholdings. The Borrower will make all payments
under this Loan Agreement without any deductions for taxes, other
public charges or other costs. In the event that the Borrower is required
by law or for any other reason to make deductions or withholdings from
any payments, the payments made by the Borrower will increase by



10.2.

10.3.
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such amount as necessary for KfW to receive in full the amounts due
under this Loan Agreement after deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in
connection with the disbursement and repayment of the Loan, in
particular remittance and transfer costs (including conversion fees), as
well as all costs and expenses accruing in connection with the
maintenance or enforcement of this Loan Agreement and of any other
document related to this Loan Agreement as well as of all rights
resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other
public charges accruing outside the Federal Republic of Germany in
connection with the conclusion and execution of this Loan Agreement.
If KW advances such taxes or charges, the Borrower will transfer them
without delay upon request to KfW's account specified in Article 7.3
(Account number, time of crediting) hereof or to such other account as
specified by Kfw.

11. Special obligations

11.1.

b)

c)

d)

Programme implementation and special information. The Borrower
itself, in this regard represented by MCTI, will ensure that each
Municipality and its respective Programme-Executing Agency

will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices, in compliance
with environmental and social standards and substantially in
accordance with the Programme conception agreed upon between the
Borrower and KfW;

will assign the preparation and supervision of construction of the
Programme to independent, qualified consulting engineers or
consultants, and the implementation of the Programme to qualified
firms;

will at all times comply with the procurement provisions stipulated in the
Separate Agreement including, the respective procurement plan;

will ensure the full financing of the Programme and furnish to Kfiw upon
its request evidence proving that the costs not paid from this Loan are
covered;

will keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Programme and clearly identify the goods and services financed from
this Loan;
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will enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation and operation of the Programme, and to visit the
Programme and all the installations related thereto;

will furnish to KfW any and all such information and records on the
Programme and its further progress as KfwW may request;

will, immediately and on its own initiative,

() forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" following the award of the contracts
for the supplies and services to be financed from the Loan and
will coordinate the reply to any such queries with Kfw, and

(i)  notify KW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of
the Programme.

will furnish to KfW any and all such information on the Programme-
Executing Agencies” financial situation including audited financial
statements of the Programme-Executing Agencies together with the
balance sheet and profit and loss accounts and relevant notes as Kfw
may reasonably request and to keep such information confidential
subject to Article 14; and

will enable KfW and its representatives at any time to inspect the
Programme Executing Agencies” books and record, which must reflect
the Programme Executing Agencies” business activity and financial
situation in conformity with standard accounting principles.

Details of Programme implementation. The Borrower , in this respect
represented by the MCTI, the Municipalities and their Programme-
Executing Agencies and KfW will determine the details pertaining to
Article 11.1 (Programme implementation and special information)
hereof by the Separate Agreement.

Compliance Undertaking. The Borrower, in this respect represented by
MCTI, undertakes to comply at all times with the obligations set out in
the respective Separate Agreement and will ensure that each
Municipality and each Programme-Executing Agency complies at all
times with the corresponding obligations set out in the Separate
Agreements (Compliance Covenants).

Assistance: The Borrower will assist each Municipality and
Programme- Executing Agency in conformity with sound engineering
and financial practices in the implementation of the Programme and in
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the performance of their obligations under the Separate Agreements
and, in particular, grant each Municipality and Programme-Executing
Agency any and all permissions necessary for the implementation of
the Programme in line with the laws of the Republic of Serbia.

Disposal of assets. Without KfW's prior consent, the Borrower, in this
respect represented by the MCTI, will not and will ensure that the
Municipalities and their Programme-Executing Agencies will not sell or
otherwise dispose of any Programme assets in their entirety or parts
thereof before the Loan is fully and irrevocably repaid.

Pari passu ranking. The Borrower warrants and represents that its
obligations under this Loan Agreement rank and will be serviced at
least pari passu with all other unsecured and not subordinated payment
obligations, and the Borrower will ensure to the extent permitted by law
that this ranking is also assured for all future unsecured and not
subordinated payment obligations.

12. Termination of the Loan Agreement

12.1.

d)

f)

Reasons for termination. KW may exercise the rights set out in Article
12.2 (Legal consequences of the occurrence of a cause for termination)
hereof if a circumstance arises that constitutes good cause (Wichtiger
Grund). These include, in particular, the following circumstances:

the Borrower fails to perform payment obligations to KfW when due;

obligations under this Loan Agreement or under the Separate
Agreements as well as any other legally binding additional agreements
to this Loan Agreement are violated;

this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower;

any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;

other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

the Borrower or the Municipalities or the Programme-Executing
Agencies are unable to prove that the Loan amounts have been used
for the stipulated purpose;
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the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If
one of the events mentioned in Article 12.1 (Reasons for termination)
hereof has occurred, KW may immediately suspend disbursements
under this Loan Agreement. If this event is not resolved within a period
of five days (in the case of Article 12.1 a) hereof) or in all other cases of
Article 12.1 (Reasons for termination) hereof within a period
determined by KfW which, however, shall be at least 30 days, KfW may
cancel this Loan Agreement in whole or in part with the consequence
that its obligations under this Loan Agreement cease and KW may
demand the immediate repayment of all or part of the Outstanding
Loan Amount together with the interest accrued and the remaining
amounts owed under this Loan Agreement. Articles 7.5 (Default
interest) and 7.6 (Lump-sum compensation) hereof apply to
accelerated amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full
or in part the Borrower will pay Non-Utilisation Fee in accordance with
Article 3.6 (Non-Utilisation Fee) and/or Prepayment Fee in accordance
with Article 6.4 c) (Prepayment Fee).

13. Representation and statements

13.1.

13.2.

Representation of the Borrower. The Minister of Finance and such
persons as designated by him or her to KW and authorised by
specimen signatures authenticated by him or her will represent the
Borrower in the execution of this Loan Agreement. The Minister of
Construction, Transport and Infrastructure and such persons as
designated by him or her to KW and authorised by specimen
signatures authenticated by him or her will represent the Borrower in
the implementation of the Programme and this Loan Agreement. The
powers of representation will not expire until their express revocation
by the representative of the Borrower authorised at such time has been
received by KfW.

Addresses: Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with
the exception of requests for disbursement - via facsimile. Any and all
declarations or notifications made in connection with this Loan
Agreement must be sent to the following addresses:

For Kfw: KfwW

Postfach 11 11 41
60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944
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For the Borrower: Ministry of Finance

Kneza Milosa 20, 11000 Beograd
Republic of Serbia

Ministry of Construction, Transport and
Infrastructure

Nemanijina 22-26, 11000 Beograd

Republic of Serbia

Fax: +381-11-3610-972

Publication and transfer of programme-related information

14.1.

14.2.

Publication of programme-related information by KfW. To comply with
internationally accepted principles of utmost transparency and
efficiency in the development cooperation, KfW publishes selected
information  (including results of environmental and social
categorization and assessment as well as ex post evaluation reports)
about the Programme and its financing during pre-contractual
negotiations, while the Programme-related agreement(s) is (are) being
implemented and in the post-contractual stage (hereinafter referred to
as the "Entire Period").

The information is published regularly on the website of KW
Development Bank
(https://www.kfw.de/microsites/Microsite/transparenz.kfw.de/#/start).

The publication of information (either by KfW or third parties in
accordance with Article 14.3 (Transfer of programme related
information to third parties and publication by these) below) about the
Programme and its financing does not include any contractual
documentation or any sensitive financial or business-related detailed
information about the parties involved in the Programme or its
financing, such as

information about internal financial data;

business strategies;

internal corporate guidelines and reports;

personal data of natural persons;

KfW's internal rating of the parties’ financial position.

Transfer of Programme-related information to third parties. KfW shares
selected information about the Programme and its financing during the
Entire Period with the entities mentioned below, particularly to ensure

transparency and efficiency:

subsidiaries of KfW;
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the Federal Republic of Germany and its competent bodies, authorities,
institutions, agencies or entities;

other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fur
Internationale Zusammenarbeit (G1Z) GmbH;

international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD), the Paris Club and their respective
members (including, for the avoidance of doubt, the participants and
observers of the Paris Club).

Transfer of Programme-related information to third parties and
publication by these. Furthermore, the Federal Republic of Germany
has requested KfW to share selected information about the Programme
and its financing throughout the Entire Period with the following entities,
which publish the sections relevant to the purpose:

Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative (https://www.bmz.de/en/ministry/facts-
figures/project-and-organisation-data).

Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html).

OECD for the purpose of reporting financial flows in the framework of
development cooperation (https://www.oecd.org/).

German Institute for Development Evaluation (DEval) for the purposes
of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).

Transfer of Programme-related information to other third parties
(including publication by these). KfW further reserves the right to
transfer (including for the purposes of publication) information about the
Programme and its financing during the Entire Period to other third
parties so as to safeguard legitimate interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being
transferred outweigh KfW's interests in it being transferred. The
legitimate interests of the Borrower particularly include the
confidentiality of the sensitive information mentioned in Article 14.1
(Publication of programme-related information by KfW), which is
excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if
this is necessary due to statutory or regulatory requirements or to
assert or defend claims or other legal rights in court or administrative
proceedings.
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General provisions

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

Banking Day. "Banking Day" means each day (other than a Saturday
or Sunday), on which commercial banks are open for general business
in Frankfurt am Main, Germany; provided that for the purposes of
defining any repayment date and Payment Date in relation to a Loan
provided hereunder and for determining any dates for disbursement or
other payments thereunder, such day must in addition be a TARGET
Day.

"TARGET Day" means any day on which the Trans-European
Automated Real-time Gross Settlement Express Transfer System
(TARGET) is open for payments.

Place of performance. The place of performance for all obligations
under this Loan Agreement is Frankfurt am Main, Federal Republic of
Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this
Loan Agreement, this will not affect the validity of the remaining
provisions hereof. The parties to this Loan Agreement will replace any
invalid provision by a legally valid one which comes as close as
possible to the spirit and purpose of the invalid provision. The parties
will fill any gap in the provisions with a legally valid provision which
comes as close as possible to the spirit and purpose of this Loan
Agreement.

Written form. Any addenda and amendments to this Loan Agreement
must be in writing. The parties may waive the written form requirement
only in writing.

Assignment. The Borrower may not assign or transfer, pledge or
mortgage any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire
after five years from the end of the year in which such claim has arisen
and in which KfW has become aware of the circumstances constituting
such claim or could have become aware of them without gross
negligence.

Waiver of immunity. If and to the extent that the Borrower may now or
in future in any jurisdiction claim immunity for itself or its assets and to
the extent that a jurisdiction grants immunity to the Borrower and its
assets from suit, execution, attachment or other legal process, the
Borrower irrevocably agrees to waive such immunity for claims from
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and in connection with this Loan Agreement to the fullest extent
permitted by the laws of such jurisdiction. Foregoing waiver of immunity
shall not apply to property which is (i) used by a diplomatic, consular or
special mission and missions of international organizations or
international conferences of the Borrower’s Country or (ii) of a military
character and under the control of a military authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

()  The arbitration tribunal will consist of one or three arbitrators who
will be appointed and will act in accordance with the Arbitration
Rules of the International Chamber of Commerce (ICC)
applicable from time to time.

(i) The arbitration proceeding will be conducted in Frankfurt am
Main. The language of the proceeding will be English.

Entry into force and effect. This Loan Agreement will not enter into
force and effect until

it has been ratified by the National Assembly of the Republic of Serbia,

the Borrower has provided KfW with a written confirmation that the
Loan Agreement has been duly ratified and published according to
applicable law, and

Should the Loan Agreement not have entered into force and effect
within twelve months following the date the last party has signed this
Loan Agreement, KIW may, as of the day following the end of the
twelve months period until the date of entry into force, unilaterally
withdraw from this Loan Agreement and thus terminate its provisional
ineffectiveness by sending a written notification to the Borrower. In this
event the Borrower will pay Non-Utilisation Fee in accordance with
Article 3.6 (Non-Utilisation Fee).

Information concerning article 15.10. KfW will send the Borrower a
letter in form and substance similar to the letter set out in Annex 4 to
the Loan Agreement.
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Done in 4 originals in the English language.

Frankfurt am Main
this 27" day of December 2024

Kfw

Signature

Klaus Muller

Name
(in clear script)

Director

Title
(in clear script)

Second signature KfW

Signature

Valerie Wang

Name
(in clear script)

Portfolio Manager

Title
(in clear script)

Belgrade
this 27 day of December 2024

For the Republic of Serbia

Signature

SINISA MALI

Name
(in clear script)

FIRST DEPUTY PRIME MINISTER

Title  AND MINISTER  OF
(in clear script)

FINANCE
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Annex 1

Disbursement schedule

Fastest possible Disbursement Schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to a
level that does not exceed the cumulative sum of disbursements specified in the

following table.

Effective Date of Begin of Effective Date of End of Maximum amount that
Period (incl.) Period (excl.) may be disbursed up to
Period the end of the period
(cumulative)
(all figures in EUR)
1 30.12.2024 30.06.2025 1,000,000.00
2 30.06.2025 30.12.2025 2,200,000.00
3 30.12.2025 30.06.2026 6,200,000.00
4 30.06.2026 30.12.2026 12,100,000.00
5 30.12.2026 30.06.2027 21,900,000.00
6 30.06.2027 30.12.2027 36,100,000.00
7 30.12.2027 30.06.2028 48,100,000.00
8 30.06.2028 30.12.2028 62,300,000.00
9 30.12.2028 Egroilod of the disbursement70,000,000.00
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Annex 2
Form of Legal Opinion of the Ministry of Justice of the
Republic of Serbia

Note: Please amend "Republic of COUNTRY"/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

Kfw

Department [___] (date)
Attn: | |

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement for the Efficient Water and Sanitation Programme for Green
and Resilient Cities in Serbia (DKTI) (BMZ-No. 2021 68 821, Loan ID: 31801)
dated and made between KfW and [ ] ("Borrower") for an
amount not exceeding in aggregate EUR __.000.000,--.

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the
(please specify ministry or other authority) of] the Republic of Serbia
| have acted in that capacity in connection with a loan agreement, dated (the
"Loan Agreement”), and made between the Borrower and yourselves with respect to
a loan to be granted by yourselves to the Borrower in an amount not exceeding in
aggregate EUR __.000.000,--.
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Documents examined

| have examined:

11

1.2

an authentic signed original of the Loan Agreement;

the constitutional documents of the Borrower, in particular:

(a) the Constitution of the Republic of Serbia dated , duly published
in ,No__, page , as amended,
(b) Law(s) No ___ dated , duly published in ,No_,page __,as

amended [please insert here, if existing, laws (e.g. budget laws)
concerning the borrowing of money by the Republic of Serbia];

(© [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of Serbia relating to
the conclusion of loan agreements by Serbia in general or with regard to
the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of Serbia and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition, |
have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

Opinion

For the purposes of Article ___ of the Loan Agreement, | am of the opinion that under
the laws of the Republic of Serbia at the date hereof:

2.1

According to Article of the Constitution / Article of the law on

[please specify as appropriate] the Borrower is entitled to enter
into the Loan Agreement and has taken all necessary action to authorise the
execution, delivery and performance of the Loan Agreement, in particular by
virtue of:

(@) Law(s) No(s) dated of the parliament of the Republic of
Serbia, ratifying the Loan Agreement / approving the execution, delivery
and performance of the Loan Agreement by the Borrower

/ [please insert as appropriate];
(b) Resolution(s) No(s) dated of the Cabinet of Ministers / of the
state loan committee / [please insert governmental or

administrative bodies of Serbia as appropriate];
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(©) [please refer to other resolutions, decisions etc.].

Ms./Mr. (and Ms./Mr. ) is (are) duly authorised by
[e.g. by law due to her / his position (as Minister of / as ), by
government resolution , by power of attorney of dated
, etc.] to sign solely / jointly the Loan Agreement on behalf of the Borrower.
The Loan Agreement as signed by Ms./Mr. (and
Ms./Mr. ) has been duly executed on behalf of the
Borrower and constitutes legally binding obligations of the Borrower
enforceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfwW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank / National Bank / ],
dated , No :

(b) Consent of the [Minister / Ministry of |, dated ,
No ; and

(c) [please list any other official authorisations, licenses and / or
consents.

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of Serbia:]

2.3
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No official authorisations, consents, licenses, registrations and / or approvals
of any governmental authority or agency (including the Central / National Bank
of the Republic of Serbia) or court are required or advisable in connection with
the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the
validity or enforceability of the Loan Agreement.
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2.5 The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article ___ of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of Serbia according to the following
rules: [please insert applicable treaty (if any), e.g. the
1958 New York Convention, and / or the basic principles regarding recognition
and enforcement of arbitration awards in Serbia].

2.6 The courts of the Republic of Serbia are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

2.7 The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property (with the exception of property to which the
waiver of immunity does not apply in accordance with Article 15.8 of the Loan
Agreement) has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

2.8 The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of Serbia. [Pursuant to Article 3. of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation agreement does exist] Pursuant to the [please
specify treaty or applicable laws and regulations] / the Borrower will not be
required to make any deduction or withholding from any payment the Borrower
has to make under the Loan Agreement and should any such deduction or
withholding be subsequently imposed, the provisions of Article ___ of the Loan
Agreement shall operate so as to require the Borrower to indemnify Kfw
accordingly.

2.9 KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KW appoints agents or representatives in the
Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.
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This legal opinion is limited to the laws of the Republic of Serbia.

(Place) (Date)

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of Serbia, a copy of the relevant provisions would be sufficient)
and also provide KfW with an official English or German translation of each of
the above documents unless such document is issued in English or German as
an official language or unless KfW has indicated that another language is
satisfactory.
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Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany

Programme: Efficient Water and Sanitation Programme for Green and Resilient
Cities in Serbia (DKTI)

Dear Sirs,

We herewith confirm that we have received the Guarantee of the Federal Republic of
Germany for the Loan as stipulated in the Loan Agreement dated for
the Programme Efficient Water and Sanitation Programme for Green and Resilient
Cities in Serbia (DKTI).

Yours sincerely,

Kfw
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Annex 4
Information concerning Article 15.10

[Insert address MoF]

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany

Loan Agreement (Loan ID: 31801) amounting to EUR 70 million between KW and the
Republic of Serbia for the Programme “Programme: Efficient Water and Sanitation
Programme for Green and Resilient Cities in Serbia (DKTI)” (BMZ-No. 2021 68 821), signed
on (the “Loan Agreement”)

Dear Madam or Sir,

Reference is made to the Loan Agreement and your request to receive a confirmation from
KfW regarding the entry into force of the Loan Agreement.

We herewith would like to confirm receipt of your confirmation on ratification dated
in accordance with Article 15.10 b) of the Loan Agreement.
To our positive knowledge, the requirements for the entry into force of the Loan
Agreement as set out in Article 1510 of the Loan Agreement have been fulfilled
on

Therefore, the payment of the management fee is due and payable on [insert date].

The confirmation is given on the date of its signing and the statements above shall not
constitute a legal opinion nor legal advice in relation to German law or any other
applicable law and do not limit or replace the fulfilment of the disbursement
requirements as further specified in the Loan Agreement.

Yours sincerely,

Kfw
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Cnopa3ym o 3ajmy

on 27. neuemdbpa 2024. rognHe

namehy

KfW, ®paHkcpypT Ha MajHun
(y haroem Tekcty: ,,KfW”)

Penybnuke Cpbuje

Kojy 3actyna Bnapa Peny6nuke Cp6uje genyjyhu npeko n nyrem
MwuHucrapcTBa chmHaHcuja

(y harbem TekcTy: ,,3ajmonpumadi”)

Y U3Hocy A0

70.000.000,00 eBpa

- Mporpam edmkacHor BogocHabaeBawa u npevnwhaearba oTnagHUx Boga 3a
ekornoLuke n ogpxwuee rpagose y Penybnuum Cpbuju (,3enenu rpagosn”) (DKTI)-

A 3ajma: 31801

BM3- 6p. 2021 68 821
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CALPXAJ
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6.  OTNNATA Y NPEBPEMEHA OTIIIATA ....uuuvtieeeieaeeeeaauiitieeeeeaaesaaaanssrtseeeeaeesaaannnnnneeeeeaeeaaanns
7.  O6payyHV Y NNANaHA Y OMLUTEM CMUCTTY ..cceeeiiiiiiiieieeeeeeeaaaiiitseeeaeeesssansssesneeeaaeeeaaanns
8.  [apaHuuja CaBesHe PenyBnmKke HEMAUKE. ............cuveiiiiiiiiiiiiiiieice e
9. [ (R T= 10T i oo RSP
10. TPOLUKOBM N JABHE JAMKOMHE........uuieiiiiiieiiiiiiiieeie e e e ettt e e et e e e e e e e
11, TTOCEOHE OB@BEBE ......cccceeeeeeeee e
12.  Packng CriopasyMa O BAJMY .....ccceeeeeeeeeiieeeeee e
13, BACTYMAHE M UBJABE.....ccceeeeeeeeeeee e
14. O6jaBrbmBake 1 NpeHoc nHdopmMaumja y Bean ca MporpamoM...........cceeeeeeeeeeeeeeeenn.
15.  OFNLUTE OMPEADE. ...cuvttiii ettt e et e e e e e e e e e e et e e e e e e e e e e e ettt e e eeeeeesestbaaaaaaeens
T o] T (o i B =Y 7 o 1 = = T

Mpunor 2 O6pasay npasHor mywsbeka MuHuctapcTea npasae Penybnuke

Mpunor 3 MNMucmo notepae oa KfW-a o MNapaHuuju Bnage CasesHe Penybnuke
HEMAUKE. ...

Mpwunor 4 UHdopmaumje y Be3n ca UnaHOM 15.10.......cooiiiiiii e
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NMPEAMBYIA

Ha ocHoBy CaxeTor 3anucHuka o nperoBoprMMa o pa3BojHOj capagwun namehy Brnage
Penybnnke Cpbuje n Bnage CasesHe Penybnunke Hemauke og 11. oktoGpa 2021.
roguHe (y darbem TekcTy: ,CaxeTu 3anucHuUK’) y Kome je npeasuheH [Nporpam
,EdukacHor BogocHabaeBawa ¥ npeunwhaBarka OTNagHMX BOAA 3a €KOMOLWKe U
ogpxuse rpagoee y Penybnuum Cpbujn (,3enexdn rpagoeu”) (DKTI)” (y poarbem
TekcTy: ,Mporpam”) 3ajmonpumay, n KW osum nytem cknanajy cnegehu Cnopasym
0 3ajmy (Y 4arbem TekcTy: ,Cnopasym o 3ajmy”).

Mopea Cnopasyma o 3ajmy, 3ajmonpuman n KIW npegsuhajy ga 3akrbyye yrosop o
rpaHTy 3a npatehe mepe (y garbem TekcTy: ,YroBop o rpaHTy |”) n yroBop o rpaHTy
3a MHBECTULMOHW IpaHT (Y AarbeM TeKCTy: ,YroBop o rpaHty II”).

KfW he pedmHaHcrpaTy 3ajam Oo4derbeH y cknagy ca yCroBMMa OBOr criopasyma o
3ajMy ca cybBeHUMOHUCakeM kamaTHe cTone u3 OyLeTCKMx cpeacTaBa Cca HUCKOM
kamatoMm koje je CaBesHa Penybnuka Hemauka o6e3begmna 3a npojekte Koju
ucnywaBajy Kputepujyme nogobHOCTM pasBojHe nonuTuke. YcroBu 3ajma cy
ycknaneHu ca 3axteBuma OpraHu3daumje 3a eKOHOMCKY capagwy v passoj (OECD)
KOju ce MpuMekyjy Ha AaH noTnucuBaka OBOr criopadyma O 3ajMy Yy LUurby HeroBor
npusHaBawa kao 3BaHMYHe pas3BojHe nomohu (Official Development Assistance,
ODA).

Ha oBom ocHoBy M nog ycnoBom pa CasesHa Penybnuka Hemauka opoGpwu
rapaHuujy 3a 3ajam, KW he opgobGputn 3ajam y ckrnagy ca ycrioBuma OBOT
crnopasyma o 3ajMmy.
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3ajam

U3Hoc. KIW he 3ajmonpumuy opobputn 3ajam y yKYMHOM WM3HOCY KOjU He
npenasu

70.000.000,00 eBpa (y narbem TekcTy: ,3ajam”)

(cnoBuMa: cegamaeceT MUNMOHA eBpa).

Cepxa u npeHower-e. 3ajmonpuma, he npeHeTn 3ajam jeanHnLama fiokanHe
camoynpaee y Penybnuum Cpbuju koje opabepe 3ajmonpumal,
KoHcynToBasLwu ce ca KIW-om (cBaku rpag/onwitMHa, nojeauHavHo, y aarbem
TekcTy: ,OnwTUHA”, 3ajegHo y garbem TekcTy: ,OnwTuHe”) U HMXOBUM
ogroBapajyhum  jaBHMM  KOMyHanHuM  npegysehuma  3agyXeHuMm  3a
ynpaBrfbakbe oOTnagHMM Bogama (y pJarbem TekcTy: ,AreHuuje 3a
cnpoBofewe lporpama” 1 nojeguHadHo y garbem TekcTy: ,AreHuuja 3a
cnpoBofewe lporpama’) y cknagy ca ycroBMMa HaBeOEeHUM Yy uraHy 2.
3ajmonpumal, kora Yy OBOM cChnydajy, npegctaBba MwuHucTapcTBO
rpaheBunHapcTBa, caobpahaja n nHdpactpykrype (y aaroem tekcty: ,MICU")
he o00e3begutn pa cBaka onwTtMHa wunu AreHumja 3a cnpoBohewe
lMporpama, y 3aBMCHOCTM O Crnydaja, 3ajaM KOPUCTM WUCKIbYYMBO 3a
dunHaHCUpakbe Mepa wuMmnnemeHTauvje u yHanpehewa WHpPacTpyKType
OTNagHWX BoAda, Mepa eHepreTcke edukacHOCTM Kao u npatehux mepa (y
naroem Tekcty: lMporpam”).

3ajmonpumau, kojer y oBoMm cnydajy npeactasiba MICU, penyjyhm kao
jeavHuua 3a umnnemeHntauunjy lNMporpama (y gareem Tekcty: ,JeaMHuua 3a
mMmnnemeHtaumjy [Mporpama”), OnwTtuHe un AreHuuwje 3a cnpoBohene
Mporpama n KW ogpeguhe getaree lNporpama, kao n poby u ycnyre koju he
ce (puHaHcupaTtn M3 3ajma nocebHMMm crnopasymuma (CBaku, nojeguHadqHo, y
Aaroem Tekcty: ,fllocebaH cnopa3ym”, 3ajeqHo y Aarbem TekcTy: , MocebHun
cnopasymun’).

lMope3u, makce, yapuHe. [lope3n wn pgpyre jaBHe [daxbuHe Koje ayryje
3ajmonpumau, 6uno koja OnwTtnHa unu AreHuuja 3a cnposohemne Nporpama,
KaoO HM uUapuHcke OaxOuHe, He mory ce cuHaHcupatn mn3 3ajma. [lopen
HaBegeHor, pobe u ycnyre yBeseHe y Penybnuky Cpbujy 3a notpebe
Mporpama 6uhe ocnoboheHe nnahawa LapuHe, a npomeT gobapa, ycnyra u
onpeme 3a notpebe Mporpama 6uhe ocnoboheH nnahawa nopesa Ha goaaTty
BpegHocT y Penybnuun Cpbujw.

MpeHoweke 3ajma

Cnopasym o npeHocy 3ajma. 3ajmonpumar, he npeHetn go 30% 3ajma
OnwTunHama n AreHuujama 3a cnposohere lNporpama y Buay 3ajma npema
ycnoeuma geduHucaHnm y vnaHosmnma 5.1 n 6.1 oBor cnopasyma o 3ajmy, u
Hajmawe 70% kao rpaHT. [darbe nojeguHoctn he 0OUTM  geduHucaHe
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nojeanHa4yHum NocebHnm yrosopumMa n nocebHUM yrosopmMma o goHauujama
W O npeHolewy cpeactaBa koje he 3akmbyynTn 3ajmonpumall, cBaka
OnwTtuHa u HeHa AreHumja 3a cnpoBohewe [lporpama (yroBopu o
AOoHauvjama 1 o NpeHolewy cpeacTtasa y garbem Tekcty he 6uTn o3HayeHu
kao ,TpunatepanHu yroBopu’, nMojeaMHayHO Yy JarbeM  TEKCTY:
»TpunarepanHu yroeop”).

OBepeH npesog. Npe npee ucnnarte 3ajma jegHoj og OnwTnHa N HBUXOBUM
AreHuujama 3a cnposohewe [lporpama, 3ajmonpumai, he, kojer y oBOM
cnyyajy npegctasrba MICW, pocrtaButn  KfW-y oBepeHn npesop
oaroBsapajyher TpunaTtepanHor yroBopa Ha €Hrfnecku jesuk, kao WTo je
HaBegeHo y unaHy 2.1 oBor cnopasyma. [lpe 6uno kakee garbe mucnnarte
3ajma gpyrum OnwTuHaMa U HUMXoBMM  AreHuuwjama 3a cnpoBohere
Mporpama, 3ajmonpumau he gocrasutu KAW-y npumepke oBepeHux npesoga
ogrosapajyhux TpunatepasnHmx yroBopa Ha eHIfecKku jesuk.

HenpeHowene obase3a Ha OnwmuHe u AeeHuuje 3a crnpogohere
lNpoepama. lpeHowewe cpencraBa M3 3ajMa MO OCHOBY TpunaTteprnHux
yroBopa Hehe mmaTtm 3a nocrneguuy 6uno kakBo npeysmmane obaBesa of
cTpaHe OnwTtnHa unu buxoBux AreHuuja 3a cnposohewe lNporpama npema
KfW-y y norneay o6aeesa nnahata y cknagy ca OBUM CNopasymom O 3ajMmy,
anu nx Hehe ocrnoboaguTn ob6asesa nnahara Nnpema 3ajmonpumLy Ha OCHOBY
ogrosapajyher TpunaTepanHor yrosopa.

WUcnnaTa

3axmes 3a ucnnamy. Yvm ce ucnyHe CBWM YCrOBW KOjU npeTxoge ucnnatu
HaBedeHun y ynaHy 3.3 oBor crnopasyma (Ycnosu koju npemxode ucrnamu),
KfW he wncnnatutu 3ajam y cknagy ca HanpeTkoM [lporpama u Ha 3axTeB
3ajmonpumua kor y oBoM cmucny 3actyna MICW. Wcnnate he 06uTm
n3BpweHe y cknagy ca [naHom wcnnate koju je gat y Mpwunory 1 (MnaH
ucrinname) y3 oBaj crnopasym o 3ajmy. KfW he msspwuntn ncnnate camo o
MaKCMManHux wusHoca yTBpheHux 3a cBaku nepuoa wucnnate HaBedeH y
Mpunory 1. Y mepu y kojoj 3ajmonpumal, Gyae 3axrteBao ucnnaTty Marux
n3Hoca y TOKy 6uno Kor TakeBor nepvoga, HeucnnaheHu M3HOCKM ce Mory
3axTeBaTM TOKOM OWno Kor o HapeaHux nepuoga. Y3 msyseTtak nocnegme
ucnnate, KW Huje y obaBesn ga uv3BpwKM umcnnate BpPeAHOCTM UCNoA
350.000,00 eBpa.

Pok 3a docmaesrbare 3axmeea 3a ucriiamy. KIW nma npaso ga oabuje
3axteBe 3a ucnnaty nocne 30. jyHa 2030. roguHe. KfW n 3ajmonpumad ce
MOry 4OrOBOPUTU O NPOAYKETKY OBOI poKa y nucaHoj hopmu nyTem pasmMeHe
nucama.

Ycnosu koju npemxode ucrinamu. KfW je y obaBe3n ga v3Bpwm ucnnaty y
cknagy ca OBUM CropasymMOM O 3ajMy MUCKIbYYMBO YKOIIMKO CY MCNYHEHU
cnepehun ycnoBu Koju NpeTxoAae ucnnatu, 1 To y obnuky n cagpxajy Koju cy
npuxeaTrbmem 3a KfW:
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3ajmonpumal, he nokasatn ga je, Ha 3agoBosbaBajyhu HaumH 3a KW,
AOCTaBMO NPaBHO MULLIbEHE, YMjU cagpXkaj mopa 6utu y cknagy ca
obpacuem pgatum y T[punory 2 (O6pasay [IpasHoe Muwirbera
Munucmapcmea npasde Penybnuke Cpbuje) oor cnopasyma O 3ajmy,
N OoBepeHe npumepke (CBakM ca OBEpPeHMM MNpPeBOOOM Ha je3uK OBOr
cnopasyma O 3ajMy) CBMX [JOKymMeHaTa Ha Koje ce [ato npaBHO
MULWIbewe ogHocK, ga Cnopasym o 3ajMy uma nNpaBHO AEjCTBO U Aa je
Ha cHa3n 1, nocebHo

() pa je 3ajmonpumal, UCMyHUO CBe 3axTeBe Yy cknagy ca YCTaBoOM U
apyrum  BaxkehMM  3akoHCkMM  oapegbama 3a NpPaBOCHAaXHO
npeysMmame CBMX CBOjMX obaBesa npema OBOM crnopasymy O
3ajmy, n

(i) pa je KW ocnoboheH nnahawa CBUX nope3a Ha npuxoa oA
kamaTe, cBUMX [AaxbuHa, HakHaga W CrUMYHUX TPOLUKOBA Y
Penybnuun Cpbuju, y Besn ca ogobpaBarwem 3ajma;

Aa je KfW je npummno opurmHanHm npMMmepak oBor crnopasyma o 3ajMy U
MocebHunx cnopasyma, Npu YeMy je CBaku NPaBOCHAXKHO MOTMNUCAH;

Aa cy KfW-y goctaBroeHn 4enoHOBaHW NOTNNCK HaBegeHW y ynaHy 13.1
(3acmynare 3ajmornpumya) oBor criopasyma o 3ajMmy;

Aa je MNapaHumja CaBesHe Penybnuke Hemauke n3 unaHa 8 (MapaHyuja
CasesHe Penybriuke Hemayke) cTynuna Ha cHary v ga je npaBOCHaXxHa
06e3 ukakBuMx orpaHunyewa. KW he obGaeectutn 3ajmonpumua kaga
rapaHumja CTynu Ha cHary u noctaHe npaBocHaxHa. O6pasay nucma
notBpAe koje he gocrasutn KfW je npunoxeH y euay lNpunora 3 y3 oBa;j
crnopasym o 3ajMmy;

3ajmonpumay, je nnatmo [lpoBM3vjy 3a opraHusoBakbe nocna
aeduHucany y unany 4.2 (lposusuja 3a opzaaHu3os8ar-e riocsia) OBOr
crnopasyma o 3ajmy;

[a He NOCTOjU pasnor 3a packug OBOr crnopasyma O 3ajMy HUTKU je
HacTao 6uno kakaB poranaj koju 6GM NOCTao y3pOK 3a packug
obaBelTEeHEM WM UCTEKOM UK YTBPAUBaAHEM WM UCMYHEHEM
ycnosa (NOTeHLUMjanHu pasnor 3a packug);

[la He NOCTOoje HWKaKBe BaHpeOHe OKOMHOCTW Koje 6u morne ga cnipeye
unn o3bureHo yrpose cnposofewe, pag wnu cepxy [lporpama, wvnm
n3spwaBawe obaBe3a nnahawa koje je 3ajMonpumay, npeyseo y
CKragly ca OBMM CropasyMoM O 3ajMy; U

npegycnoBu 3a wucnnaTty Koju cy HaBedeHun y unaHy 2.2 (OepeH
NpeBoA) CYy UCTYH-EHW.

KW nma npaBo ga npe nodetka 6mno koje mcnnate cpeacrasa u3 3ajma
3axTeBa fofaTHa AOKYMEHTa M [oKase Koje nmpemMa CBOM [UCKPELMOHOM
npasy (moctynajyhm y pasymMHOj Mepu Yy cKkrnagy ca perynatvBama W
nonuTukama koje ce npumemnyjy Ha KW u/unn y mehyHapoaHoj 6aHkapckoj
npakcu) cmatpa HeonxoAHWM Kako 6u MoTBPAMO UCMYHSEHOCT YCnoBa Koju
npeTxofe ucnnaTn HaBe4eHOj y OBOM OJErbKY.
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lNojeduHocmu npouedype ucrnname. 3ajMonpumal, KOr 'y OBOM CMMUCRY
npeagcrtasiba MICU, OnwtuvHe un wuxoBe AreHuuwje 3a cnposohewe
Mporpama, u KW he yTBpaMTM nojeaMHoOCTM npouedype wucnnate y
MoceGHMM cnopasymuma u, nocebHo, Aokase Koje 3ajmonpumal, Mpeko
MICW, Ttpeba ga pocrtaBum kojuma ce noTephyje ga ce 3axTeBaHU WU3HOCU
3ajma KopuCTe y OroBOpeHe CBpXe.

lNpaseo Ha odycmajarbe 00 ucriname. [Mog ycrnoBOM ga je MCMYHWO CBOje
obaBe3e npema unaHy 11 ([TocebHe obases3e) oBor crnopasyma O 3ajmy,
3ajmonpumal, Moxe da ofycTaHe o ucrnnate HeucnnaheHux usHoca 3ajma
y3 npetxogHy carnacHoct KfW-a y3 nnahawe HakHade 3a odycmajar-e 00
ucriame y cKrnagy ca v Ha HaduH gedwmHuncaHn y vnady 3.6 (HakHada 3a
odycmajarbe 00 ucriiame) OBOr crnopasyma o 3ajmy.

HakHala 3a odycmajare 08 ucriname. YKonuko 3ajMonpumal, ogyctaHe of
ucnnarte Hekor msHoca 3ajmMa 3a koju je ogpeheHa kamaTta y cknagy ca
unaHom 3.5 (llpaso Ha odycmajare 00 ucrnname) OBOr cropasyma o 3ajMy,
UNN YKOINMKO TakaB M3HOC 3ajMa yornwTe Huje ucnnaheH, Unm yKonuko Huje
ncnnaheH y poky HaBegeHoM y unany 3.2 (Pok 3a rnooHowere 3axmesa 3a
ucriziamy) oBor crnopasyma o 3ajmy, 3ajmonpuman he 6e3 ognarawa nnatntn
KfW-y, Ha HeroB 3axTeB, M3HOC KOju je HeonxodaH fa 6u ce KfW-y
HagokHagunu ceu ryévumn, mnsgaum unu TpowkoBu koje KW cHocu kao
nocneguuy HeucnnahuBawa TakBor MW3Hoca 3ajma (y JarbeM TEeKCTy:
.,HakHapga 3a opycrajake oA ucnnare’), OCUM ako TakBo Heucnnahueamwe
CpecTaBa He YMHU KpLuere OBOr crnopasyma o 3ajMy of ctpaHe KfW-a. KW
he obOpadyHaTM wm3HoCc HakHage 3a ogycTajakbe O ucnnate u o TOMe
obaesectntn 3ajmonpumua. HakHaga 3a opgycTtajawe og ucnnate Ouhe
ogpeheHa kao pa CasesHa Penybnuka Hemauka Huje 06e3beguna
cybBeHUMOHNCaHy kamarty 3a lNporpam.

MpoBu3sunje

lNposusuja Ha HenosyyeHa cpedcmea. 3ajmonpumay he nnatutn
BecnoBpaTtHy NPoOBU3KNjy Ha HenoBy4deHa cpenctea 3ajma y usHocy og 0,25%
roguwme (y Aaroem Tekcty: ,lpoBu3mnja Ha HenoBy4YeHa cpeacTBa’).

[MpoBM3Mja Ha HenoBy4YeHa cpefcTsBa AocneBa 3a nnaharwe nonyroguiikbe,
Ha gaH 15. maj n 15. HoBembap cBake roguHe, a npsu nyt 15. maja 2026.
rogvHe, anv He npe o ogroBapajyher gatyma Koju cnegu HakoH AaHa kaga
OBaj cnopasym 0 3ajMy CTYNu Ha cHary 1 nNpousBoAn NpaBHO AejCTBO, CXOOHO
ynany 15.10 (Cmynare Ha cHazy) OBOr cnopasyma o 3ajMy.

MpoBusnja Ha HenoByyeHa cpeacTBa he 6GuTM obpadvyHaTta, YKOMUKO je
NpUMeHMBO, Ca PeTPOaKTMBHUM OEjCTBOM 3a Nepuo Koju novnke ABaHaecT
MeceLM HakoH MoTnucMBaka OBOr crnopasyma O 3ajMy U Tpaje Ao gatyma
ucnnate cpegcrtaBa 3ajMa y LEnoCTU WUNuM, YKOMWKO je MNpuMewuBo, 40
Aatyma gedvHUTUBHOr OTKa3uBawa ucnnarte 3ajma.

lMposusuja 3a opzaHu3osame rocna. 3ajmonpumauy, he nnatutn KfW-y
GecnoBpaTHM jeQHOKpATHM MaywanHM W3HOC Ha MMe npoBu3Mnje 3a
opraHusoBare nocna y msHocy og 0,5% wusHoca 3ajma, HaBedeHor y YnaHy
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1.1 (MsHOC) oBOr cnopasyma (y pJarbem Tekcty: flpoeusuja 3a
op2aHu3oeaH-e rnocna’).

lMpoBuK3Mja 3a opraHMsoBake MOCMfa HajpaHuje gocneBa Ha nnahakwe Ha
cnegeha gea gatyma: (i) npe npee ucnnarte unu (ii) HAKOH ucteka nepuona
of TpW Meceua of NOTNUCMBaHa OBOr criopadyma o 3ajmy of ctpaHe KfW-a
WM HaAKOH UCTeKa nepuoda o4 Mecel AaHa of CTynaka Ha cHary u noyetka
npaBHOr AejcTBa OBOr criopasyma o 3ajMmy (Koju rog o gaTyma HaBedeHMX
nog (ii) Hactyna kacHuje). NpoBusnja 3a opraHM3oBake NOCna 4OCMNeBa Ha
HannaTy 4YvMM OBaj crnopa3yM o 3ajMmy 6yae notnucaH 6e3 063upa Ha To ga nu
je 3ajam ucnnaheH y uenocTtn nnu Aenom unu yonwTe.

Kamata

@ukcHa kamamHa cmona degbuHucaHa rnpunuKkom ucrisiame 3ajma.

a) Kamamuna cmona. 3ajmonpumay, he nnatutM kKamaTty Ha CBaku
ncnnahexu n3Hoc 3ajma no cronu (y Aarbem TekcTy: ,PUKCHaA KaMmaTHa
crona’) kojy oapeamn KfW y poky og ABa pagHa pgaHa 6aHaka (kao LTo
je neduHucaHo y unadvy 15.1 (PadHu daH 6aHaka) oBOr criopasyma o
3ajmy) npe ucnnate ogroeapajyher nsHoca 3ajMa u koja he ce cacrojatu
on:

(i) SWAP crone ytBpheHe Ha ocHoBy Bloomberg ctpanuue ,ICAE”
(vnn Ha cnepehoj CcTpaHUUM Koja 3aMewbyje rope HaBefeHy
Bloomberg ctpaHuuy). YKONMKO CTpaHuua He cagpxe notpebHe
nogatke wunu cy HenospaTHe, KW he ogpeantm oy cTony Ha
OCHOBY CBOjUX €(PEKTMBHUX TPOLUKOBA (pMHaHCMpaka Ha TPXULLTY
KanuTana y eBpuMa 3a pOKOBE KOoju oarosapajy ogrosapajyhum
nepvogMmMma UKCHe kamaTe WTOo je 6nvke moryhe,

(i) nnyc mapxa og 0.65% roguwme koja y3numa y o63up 6ecnospaTtHa
cpenctBa koja je Bnaga CaBesHe Penybnuke Hemauke ctaBsuna Ha
pacrnonarame.

Ako kamaTHa cTtona obpadyHaTta y cknagy ca rope HaBefeHUM nagHe
ncnopa 0% roguwnse, PukcHa kamaTtHa ctona he 6utn 0% roguiurse.

OBako ogpeheHa ukcHa kamaTHa cTona npumermsahe ce cBe AOK ce
He nNpumuK nocnegwa paTta oTnnare y cknagy ca nnaHom oTnnarte us
ynana 6.1 (lnaH omnname) oBor cnopasyma o 3ajMy.

6) KoHconudayuja. Ako ce n3 3ajma m3BpLuKn BuLE of jeaHe ucnnate, KIW
he koHconupoBaTu kamaTHe ctone yTBpheHe 3a cBaku M3HOC 3ajma y
jedHy KamaTHy cTorny HakoH cBake wucrnnate. OBa KoHconuaoBaHa
dukcHa kamatHa ctona he ogroBapatu MNOHAEPUCAHOM MPOCEKY
NojeAMHaYHNX KamaTHUX cTona, 3aokpyxeHor Ha 1/10.000 jegHor
MPOLIEHTHOr MOeHa ako je MpBa U30CTaBibeHa Adeuymana mawa og 5
nunn 3aokpyxeHa Ha 1/10.000 jegHor npoueHTHOr MoeHa ako je npsa
n3ocTtaBrbeHa geuvmana jegHaka wnu Beha oag 5, n 6uhe ocHoBa 3a
parbn obpayyH kamate of patyma cBake wucnnate Ao cnegehe
ucnnarte. HakoH notnyHe ucnnate 3ajma, oBako yTBpheHa npoceyHa
KamaTHa cTtona npumermahe ce cBe JOK ce He NpuMK nocriegha pata
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oTnnarte y ckrnagy ca nnaHom oTnnate ua ynana 6.1 (MMnaH omnname)
OBOr cnopasyma o 3ajmy.

u) Obasewmere o kamamHoj cmonu. KIW he obasectutn 3ajmonpumua o
DUKCHOj kKamaTHOj cToNw Koja je gedmHMcaHa y cknagy ca yYnaHom 5.1
a) (KamamHa cmona) oBor cnopasyma O 3ajMy 06e3 ognaraka HakoH
wto 6yne ytBpheHa. KfW he obasectutm 3ajmonpumua o
KOHCONMAOBAHO] KaMaTHOj CTONKM cxodHo unaHy 5.1 6) (KoHconudauyuja)
oBOr crnopasyma o 3ajMy npe crnegeher [dana nnahawa (kako je
aeduHucaHo y unavy 5.3 (Jamymu nnahawa) oBor cnopasyma o
3ajmy).

ObpayyH kamame. KamaTta Ha mncnnaheH nsHoc 3ajma he ce 3apadyHaBaTu
o4 patyma (He ykrbydyjyhu Taj naH) kapa je ogrosapajyhu usHoc 3ajma
ncnnaheH ca pavyHa 3ajma koju je KF\W oTBopumo 3a 3ajmonpvmMua oo gatyma
(ykreyvyjyhun Taj gaH) kaga cy nojeamHadHe pate oTnnate 3ajMa ynnaheHe Ha
padyH KfW-a HaBegeH y unaHy 7.3 (bpoj payyHa, epeme yrisiame) OBOr
crnopasyma o 3ajMy. KamaTta he ce obpadyHaBaTu y cknagy ca unaHom 7.1
(ObpayyH) oBor cnopasyma o 3ajMmy.

Hdatymu nnahawa. Kamata 3a npeTxogHu nepuog gocnesa Ha nnahake Ha
aaTyme HaBefeHe ncnop (CBaku y garbem Tekcty: Jartym nnahawa'):

a) npe pgatyma pgocneha npee paTe oTnnaTte, gaHa 15. maja mn 15.
HoBemOpa cBake roguHe, anu He npe [Natyma nnahawa koju cneau
HaKOH JaHa Kaja oBaj crnopasyM O 3ajMy CTYMNM Ha cHary u npovssoau
npaBHO AejctBo, npema unavy 15.10 (Cmyrnawe Ha cHazy) oBOr
cnopasyma o 3ajMmy;

6) Ha patym pgocneha npeBe parte oTnnate npema unaHy 6.1 (MnaH
omrisiame) OBOr crnopasyma o 3ajMmy, 3ajeaAHO ca TOM paToM;

L) noTOM Ha JgaTtyme pocneha pata oTtnnate npema unadvy 6.1 ([17aH
omrame) OBOr cnopasyma o 3ajmy.

OTnnarta u npeBpemMeHa oTnnara

lMnaH omnname. 3ajmonpumay otnnahyje 3ajam y cknagy ca cregehum
pacnopenom:

PaTa Hatym pocneha PaTta oTnnarte
1. 15.05.2030 3,333,333.33  eBpa
2. 15.11.2030 3,333,333.33  eBpa
3. 15.05.2031 3,333,333.33  eBpa
4. 15.11.2031 3,333,333.33 eBpa
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5. 15.05.2032 3,333,333.33  eBpa

6. 15.11.2032 3,333,333.33  eBpa

7. 15.05.2033 3,333,333.33  eBpa

8. 15.11.2033 3,333,333.33  eBpa

0. 15.05.2034 3,333,333.33  eBpa
10. 15.11.2034 3,333,333.33  eBpa
11. 15.05.2035 3,333,333.33  eBpa
12. 15.11.2035 3,333,333.33 eBpa
13. 15.05.2036 3,333,333.33  eBpa
14. 15.11.2036 3,333,333.33 eBpa
15. 15.05.2037 3,333,333.33 eBpa
16. 15.11.2037 3,333,333.33 eBpa
17. 15.05.2038 3,333,333.33  eBpa
18. 15.11.2038 3,333,333.33  eBpa
19. 15.05.2039 3,333,333.33 eBpa
20. 15.11.2039 3,333,333.33 eBpa
21. 15.05.2040 3,333,333.40 eBpa

Ogaj NnaH oTnnaTte Moxe 6UTU U3MEHEH C BpEMEHA Ha BPEME Yy cKnagy ca
unaHom 6.5 (PesudupaHu lNnaH omnname).

HeucnnaheHu usHocu 3ajma. Hencnnahenn usHocu 3ajma ce cangupajy ca
paTom oTnnaTe Koja nocneawa Aocnesa y cknagy ca ogrosapajyhum MNMnaHom
oTnnare, yrBpheHum y unany 6.1 ([1raH omnname) oBor cnopasyma o 3ajmy,
ocum ako KfW no conctBeHoM Haxohewy, HaKOH NPeTXo4He KoHCcynTauuje ca
3ajmonpumMuem, He n3abepe Hekn Apyrn HayvH cangupara y nojeanHavyHum
cnyyajesuma.

Omnname y cnydajy HernomiiyHe ucriiame. YKONUKO paTta oTnnarte gocne 3a
nnahawe npe Hero WTo je 3ajam ucnnaheH y uenuHu, To Hehe yTuuaTth Ha
MNnan otnnate HaBedeH y unaHny 6.1 ([1lnaH omnname) oBor cnopasyma o
3ajMy cBe OOK ogroBapajyha parta oTnnare koja gocnesa 3a nnahane npema
Mnany otnnate 6yge mawa o4 M3Hoca 3ajma Koju je ncnnaheH anu jow Huje
otnnaheH (y pgarbem TekcTy: ,HeornnaheH usHoc 3ajma’). Ykonuko parta
oTnnate Koja gocneea y cknagy ca udnaHom 6.1 ([lnaH ommnname) oBor
crnopasyma o 3ajMy npemawm HeotnnaheH usHoc 3ajma, paTta otnnarte he ce
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CMakUTU Ha u3Hoc HeotnnaheHor wm3Hoca 3ajma, a pasnuka he GuTK
paBHOMEPHO [OAerbeHa paTtama oTnfate kKoje cy jow HeotnnaheHe.
Mpunukom obpadyHa HeotnnaheHor nsHoca 3ajma, KW 3agpxasa npaeo aga
pa3MoTpu ucnnate n3 3ajMa M3BpLleHe y nepuogy og 45 vnn mawe daHa
npe Jatyma nnahawa kako 6u ytBpano m3Hoc HeornnaheHor nsHoca 3ajma
camo 3a cnegehu Jatym nnahamsa.

lpeepemeHa omnnama. Y cnydajy npeBpeMeHe oTnnarte npumewnsahe ce
cnepgehe:

a)

6)

u)

9)

lpaso Ha npespemeHy omnnamy. 3ajMonpumal, Yy cknagy ca
HapegHum cTaBoBuma o 6.4 6) (Obasewmere) po 6.4 e)
(Candupar-€), Mma npaBo Aa M3BpLK OTNNaTy 3ajma npe nnaHupaHor
Aatyma gocneha nog ycnoBom ga npespemeHo otnnaheHun nsHoc byae
jeAHak u3Hocy paTe oTnnarte npema unaHy 6.1 ([1raH omnname) oBor
crnopasyma o 3ajMmy.

Obasewmer-e. Y cknagy ca unaHom 6.4 a) oBor criopasyma O 3ajMmy
(MNpaso Ha npespemeHy omrnnamy), NpeBpeMeHa oTnnarta HeKkor n3Hoca
3ajma mopa 6utn npeamet ObaBellTeHa O NPEBPEMEHO] OTNNATU Koje
3ajmonpumay, warbe KfW-y HajkacHuje neTHaector PadHoz OaHa
baHaka npe paTyma HamepaBaHe npeBpemMeHe oTnnate. OBakBo
obaBelLTEHE je HEeono3nBo; OHO Mopa Aa cagpXu AaTyMm M WU3HOC
npeBpemeHe oTnnarte, M obaBedyje 3ajmonpumua [a Ha3HaYeHor
Aatyma ynnatu KfW-y HaBegeHu n3Hoc.

lMposusuja 3a npespemeHy ommnnamy. Ykonuko 3ajMonpumaly
npeBpeMeEHO OTnnatM u3Hoc 3ajma ca (PUKCHOM KamMaTHOM CTOMOM,
3ajmonpumay, 6e3 ognarawa nnaha KfW-y, Ha 3axTeB, M3HOC KOju je
HeonxodaH ga 6u ce KfW-y HagokHagunu csu rybuum, msgaum wnu
TpowkoBu koje KfW cHocn kao nocneguuy npeBpemeHe otnnate (y
parbem TekcTy: ,HakHapa 3a npeBpemeHy otnnaty’). KW he
YyTBPAMTU BUCUHY U3HOCa HakHage 3a npeBpeMeHy OoTnnaTty um o Tome
obasectntn 3ajmonpumua. HakHaga 3a npeBpemeHy otnnaty he 6utn
ogpeheHa kao pga CasesHa Penybnuka Hemauka Huje o6esbeguna
cybBeHUMOHUCaAHy kKkamaTHy ctony 3a [lporpam. Ha 3axteB
3ajmonpumua, KW he 3ajmonpumuy 06e36eantn npenumMmmHapHn U3HOC
HakHage 3a npeBpemMeHy oTnnaty npe o06aBe3HOr Heomno3vBOr
obaBelwTewa O OTNNATM Yy cKnagy ca unaHom 6.4 6) (Obasewmerse)
OBOr criopasyma o 3ajMy.

Hocnenu usHocu. 3ajegHoO ca npeBpeMeHoOM oTnnaTtoMm, 3ajMonpumay,
Takohe nnaha cnegehe usHoce y cknagy ca unaHom 6.4 a) (Mlpaeo Ha
rpespemeHy omrsamy) OBOr criopasyma o 3ajmy:

(i) ©6uno Kkojy HakHagy 3a npeBpemMeHy OTnnaTty Koja AocrneBa Kao
pesynTaT npeBpemMeHe oTnnaTte y cknagy ca unaHom 6.4 u)
(HakHada 3a npespemeHy omniamy) OBOI crnopasyma O 3ajMy; u

(i) uenokynHy npunucaHy KamaTy Ha npeBpemMeHo oTnnaheHu Oeo
3ajma n cea gpyra nnahana Koja cy U garbe HeM3mmpeHa no OBOoM
crnopasymy O 3ajMy, a Koja Cy HacTana Ao fatyma npeBpeMeHe
oTnnare.
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e) Candupame. YnaH 6.2 (HeucrninaheHu usHocu 3ajma) oBor cnopasyma o
3ajmy he ce npumewuBaTM mutatis mutandis Ha cangupame
npeBpemMeHnx oTnnara.

PeesudupaHu nnaH omnname. Y cny4vajy Guno kakBor 3axTeBa y ckragy ca
ynaHom 6.3 (Omnnama y cnydajy HerlomryHe ucrisiame) wnu ynaHom 6.4
(lNpespemerHa omnnama), KIW he 3ajmonpumuy nocnatm peBuampaHun nnax
oTnnaTe Koju he YMHUTK cacTaBHU 4O OBOr criopasyma O 3ajMy U 3aMeHUTU
CBakv NnaH oTnnarte Koju ce npuMmerbyje y TPeHyTKY TakBe 3amMeHe HaKOH
nocnegmwe ucnnarte npema 3ajmy of ctpaHe KfW-a.

OGpauyHu n nnahawa y onwtTem cMucny

O6bpayyH. Kamara, lNpoBu3nja Ha HenoBy4eHa CpeacTBa, 3aTe3Ha Kamarta y
cknagy ca 4naHom 7.5 (8amesHa Kkamama) OBOr cropasyma O 3ajMmy,
naywanHa HakHaga 3a HennaheHe wu3Hoce y cknagy ca 4YnaHom 7.6
(MaywanHa HakHada) oBor crnopa3yma O 3ajMy, HakHaga 3a ogycTtajawbe og
ucnnate v HakHaga 3a npeBpemMeHy oTnnaty obpadyHaBahe ce Ha OCHOBY
roguHe y Tpajawby of 360 gaHa ca meceuuma y Tpajamby og 30 aaHa.

Hamym docneha. Ykonuko Heko nnahawe Koje Tpeba ga Gyge wm3BpLUEHO
npema OBOM cropasyMy O 3ajMy [OCrneBa Ha OaH KOoju Huje pagHuM OaH
6aHaka, 3ajmonpumal, he TakBo nnahakwe n3BpWKTK cnegeher pagHor faHa
6aHaka. Ykonuko crnegehu pagHu gaH 6aHaka naga HapeaHor kaneHgapckor
MeceLa, TakBO nnahawe Mopa 6uTn M3BpLIEHO nocneawer pagHor aHa
GaHaka Tekyher kaneHgapckor meceua.

bpoj payyHa, epeme ynname. 3ajmonpumay, he 6utn ocnoboheH obasesa
nnahaka Koje npousunase U3 oBor cropasyma o 3ajMy YnMm ce yTBpau Aa cy
ogrosapajyhm nsHocn ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-y 6e3
NKaKBMX yMar-E€Ha M3HOCA Y eBpMMA, [a je ynnata uM3BpLleHa HajkacHuje Ao
10 catn npe nogHe y ®paHkdypTy Ha MajHu, CaBesHa Penybnvka Hemauka,
Ha payyH KfW-a y ®paHkdypty Ha MajHu, CaBesHa Penybnvka Hemauka,
6poj IBAN DE 92 5002 0400 3122 3012 32 y3 Ha3HaKy gatyma gocrieha kao
popatHe pedepeHue (,Ped. roanHal meceu/nan”).

lNpomusnompaxueara 3ajmonipumya. 3ajMonpumal, Hema npaBo [da
3axTeBa 3afpXxaBare WUNn cangupake U3Hoca WUnu crivyHa npasa y OfHocy
Ha obaBe3y nnahawa npema OBOM Criopa3ymy O 3ajMy, OCUM YKOJIMKO Cy
TakeBa npaea (i) yctaHoBrbeHa nytem koHayHe n obasesyjyhe (rechtskraftig)
CyAcke opnyke unu apbutpaxHe ognyke unu (i) HUCY ocropeHa of cTpaHe
Kfw-a.

3amesHa kamama. Ykonuko Guno koja paTta oTnnarte wnu npeBpemMeHe
oTnnarte y cknagy ca 4naHom 6.4 (lpespemeHa ommnnama) oBOr cnopasyma o
3ajmy He 6yge Ha pacnonarawy KfW-y Ha gaH gocneha, KW moxe, 6e3
NPeTXo4HOr YNo3opera, HannaTuTh 3atesHy kamaTty no ctonu og 200 6a3Hmnx
noeHa Ha roguvHeM HMBOY M3HA4 KamaTHe CTone HaBedeHe y unaHy 5
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(Kamama) oBor cnopasyma O 3ajMy 3a Nepuon Koju MNo4YMHe Ha [aTtym
aocneha n 3aBplaBa ce Ha [aH M3BpLUeHa TakBe ynnaTte Ha padyH KfW-a
HaBefeH y unaHy 7.3 (bpoj padyHa, epeme yrrame) OBOr crnopasyma o 3ajMmy.
TakBa 3aTe3Ha kamaTta mopa 6utu nnaheHa ogmax Ha npeu 3axteB KfW-a.

lMNMaywanHa HakHada. 3a gocnene a HennaheHe n3Hoce (y3 M3y3eTak OHUX
pata oTnnate W nNpeBpeMeHe oTnnate HaBedeHe Yy unaHy 7.5 (BamesHa
Kamama) oBor cnopasyma o 3ajmy) KW moxe, 6e3 npeTxogHor yno3opemsa,
3axTeBaTu ynnaTty naywanHe HakHage 3a nepuof oA AaTtyma gocneha go
aatyma ynnare, no ctonn og 200 6a3HuX noeHa Ha roauliHemM HUBOY U3Hag
dukcHe kamaTHe cTone HasedeHe Yy unaHy 5 (Kamama) oBor crnopasyma o
3ajmy. NaywanHa HakHaga mopa 6utu nnaheHa ogmax Ha npeu 3axTeB KfW-
a. 3ajmonpumal je cnobogaH Aa AoKaxe Aa Huje NpuyYnkb-eHa HUKaKBa LTeTa
UnNun ga je BpeAHOCT HacTane wreTe Makba 04 M3Hoca nayllanHe HagokHage.

Candupare. KW vma npaBo Ha cangupare NnpuMIibeHnx nnahama y ogHocy
Ha nnahaka Koja gocnesajy npema 0OBOM Crnopasymy O 3ajmy.

ObpayyHu 00 cmpaHe KfW-a. Ocum y cnydyajy maTepujanHux rpellaka,
BpeaHocTn obpayvyHate of ctpaHe KfW-a n obpayyHn nsBpLueHn of cTpaHe
KfW-a HemsmupeHux gocnenux nnahawa y Be3n ca OBMM CMOpasymMoOM O
3ajmMy umHe prima-facie gokas (Anscheinsbeweis).

MapaHuuja CaBe3He Peny6nuke Hemauke

KfW he 3a mncnnaTy mM3Hoca npema OBOM Criopasymy O 3ajMy npubaButin
rapaHuujy CasesHe Penybnuvke Hemauke npe npse ucnnate.

He3akoHUuTOCT

Ykonuko, npema 6uno kojoj Baxehoj HagnexHoctn, 3a KfW nocraHe
He3aKoHUTO Aa BpLuM cBoje obaBese kako je npeasuheHo 0BMM Cnopasymom
0 3ajMy, unn duHaHcupa unu oapxasa 3ajaM, HakoH wTo KfW obasectu
3ajmonpumua:

a) obaees3a KfW-a he ce ogmax oTkasatu, u

©6) 3ajmonpumad otnnahyje 3ajam y uenoctu Ha gatym koju KW ytepam y
obaBellTewy Koje AocTaBu 3ajmornpuMmuy (HajpaHuje nocrneawer AaHa
6uno kojer Baxxeher nepnoaa noyeka Koju je LO3BOSbEH 3aKOHOM).

Y cBoM obasewTerwy KW he gatu objawmere y Be3n ca He3aKOHUTUM
porahajem.

Pagn wusberaBawa cymhe, OUNO KakBO OTKa3vBake Ha OCHOBY OBOT
cnopasyma O 3ajMy noanexe udnavy 3.6 (Hakvada 3a odycmajame 00
ucriniame) v 6uno koja otnnata 3ajma npema OBOM CropasymMy O 3ajMy
npeacraeiba NpeBpemMeHy oTnnaTty u 6uhe npegmet oapendu geduHucaHnx
y unany 6.4 u) (HakHada 3a npespemeHy ommnnamy) v a) (Jocnenu usHocu).
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TpowkKoBU u jaBHe faxobuHe

3abpaHa o0bumaka u obycmaea. 3ajmonpumal, he nsBpLIMTK cBa nnahawa
no oBOM crnopasymy o 3ajMy 6e3 ogbuTtaka Ha Mme nopesa, APYrux jaBHUX
OaxOvHa unu gpyrmx Tpowkoea. Y crydajy ga 3ajMonpumal, MMa 3aKOHCKY
unun obaBesy Apyre BpCTe Aa M3BPWKW TakaB oabuTak unv ymarene
nnahawa, 3ajmonpumad, he ysehatu TakBe nsHoce, KONMKO je noTpebHo, Kako
on KW npvmuna y uenocTtn nsHoce Koju gocrneBajy npema oBOM criopasymy
0 3ajMy HakoH ogbvTaka Ha ume nopesa u gaxbuHa.

Tpowkosu. 3ajmonpumMal, CHOCK CBe TPOLLKOBE M pacxode HacTarne y Besu ca
ucnnatom m otnnatom 3ajMa, NOocebHO TPOLIKOBE [O3HA4YaBaka M MpeHoca
(ykrby4yjyhm n npoBuM3unjy 3a KOHBEpP3Wjy), Kao 1 CBE TPOLLKOBE M pacxoae Koju
HacTaHy y Be3u ca ofpXaBaweM Unv U3BpLUeHeM OBOr crnopasyma o 3ajMy u
ca kUM OGUNo Kor noBesaHor AOKYMEHTa, kKao M CBa NnpaBa Koja U3 Tora
NpouCTNYY.

lNopesu u dpyee daxbuHe. 3ajMmonpumal, CHOCU CBE Mopese W Apyre jaBHe
naxbuHe Hactane BaH CaBe3He Penybnuke Hemauyke y Be3u ca
3aKibyyunMBakeM U U3BPLUEHEM OBOr crnopasyma o 3ajMy. Ykonuko KW
yHanpeq nnaTtu M3HOC TakBUX nopes3a unn gaxbuHa, 3ajmonpumal, he 6e3
ognarawa, ogmax no 3axteBy KfW-a ynnatutm noMeHyTM M3HOC Ha padyH
KfW-a HaBefeH y unany 7.3 (bpoj payyHa, speme yriname) oBOr cnopasyma o
3ajMy UNKn Ha gpyrn padyH koju npeumsmpa KWw.

MocebHe obaBe3e

Cnpoeohere lNpozpama u nocebHe uHpopmayuje. 3ajMonpmumal, Kor y OBOM
cvucny npeactasba MICU, he o6esbegutm ga OnwtvHe U HUMXOBE
AreHuuje 3a cnposofemne lNporpama:

a) npunpeme, cnposeny, ynpasrbajy U ogpxasajy lNporpam y cknagy ca
Ao6puM  (PMHaHCUjCKMM K TEeXHUWYKMM npakcama, Yy cKrnagy ca
€KOJMOLLKUM M coumjanHum cTaHgapavMMma u 'y CBUM MNojeauMHocTMMa 'y
cknagy ca koHuentom lporpama gorosopeHmum namehy 3ajmonpumua u
Kfw-a;

6) nosepe npunpemy M Haa3op Hag rpafeBUHCKMM pagoBMMa Yy OKBUPY
MNporpama HEe3aBWCHUM, KBanmMpnkoBaHNM NHXerepuma
KOHCynTaHTMMa WM  KOHCynTaHTUMa, a cnposohewe [lporpama
KOMNEeTEHTHUM bupmMama;

u) y cako goba ucnywasatu ogpenbdbe Habaske HaBepgeHe y lMocebHom
crnopasymy, ykibyuyjyhn ogrosapajyhu nnaH Habasku;

n) obe3bene dbuHaHcupane [Nporpama y Lenoctu u goctaee, Ha 3axTeB,
KfW-y pokase kojuma ce notephyyje Oa Cy TPOLUKOBUM KOjU Ce He
uHaHcupajy n3 3ajmMa Takohe NoKpUBEHW;
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BOJE KHMre n eBnaeHumje nnu nosepe Boherwe Kbura n esngeHumnja y
CBOje MMe, KOje HeOBOCMMCIIEHO NpuKasdyjy cBe TpolwikoBe poba u
ycnyra HeonxogHux 3a porpam u y kojuma cy jacHO Ha3Ha4vyeHe pobe u
ycnyre Koje ce (puHaHcupajy U3 oBor 3ajMa;

omoryhe KfW-y u HeHuMM 3acTynHuuMMa yBuO Yy TakBe KiuUre u
eBuaeHumje M 6UNO Kojy LEnoKynHy OOKyMeHTauujy oA 3Hayaja 3a
cnpoBohene 1 hyHKuMoHNcake Nporpama, Kao 1 ga nocete nokauuje
N cBe MHcTanauuje y Besu ca lNporpamowm;

poctase KfW-y 6uno kojy nunu cse nidopmauuje n nogatke o [Nporpamy
N HErOBOM AarbeM HanpegoBamwy, ykonuko 1o KfW 6yae 3axteBao;

ogMax W Ha COMCTBEHY MHMUMjaTUBY,

(i) npocraBe KfW-y cBe ynute Koje 3ajmonpumay, npyMu  Of
OpraHunsauvje 3a ekoHOMCKy capaghwy u passoj (OECD) wnu
HEHUX YnaHuua y cknagy ca 13B. ,CrnopasymoM O jeQMHCTBEHO]
TpaHcnapeHTHocTn O[A kpeguta” HakoH Aogene yroBopa 3a
HabaBky pobe u ycnyra koju he ce duHaHcupatu M3 3ajma u
KoopAMHMpa cnakwe OAroBopa Ha cBaku Takas ynut ca KfW-om, un

(i) obaBecte KW o0 6uno kojoj M CBMM OKONTHOCTUMA KOje
oHemoryhaBajy = unu  0306urbHO  yrpoxaBajy  cnpoBofete,
dyHKUMOHMCae unu cepxy lNporpama.

poctaBe KfW-y 6uno kojy un cee TakBe MHGopMaumje o UHAHCK|CKO]
cutyaumju  AreHumja 3a cnposohewe [lporpama  ykrbydyjyhu
dmHaHcuKjcke n3BellTaje 0 AreHuujama 3a crnpoBohere [porpama, koje
je npernegao pesBu3op, 3ajeQHO ca BUNaHcoM CTaa, Kao U padyHe
pobutka n rybutka n penesaHTHe 6eneluke koje KW moxe pasymHo
3axTeBaTu M YyBaTW TakBe MHOPMaLMje Kao TajHe y cknagy ca YraHom
14; n

omoryhe KfW-y n werosum npegcrasHuumma y 6uno koje Bpeme aa
npernenajy kwure n eeBuaeHumnje AreHuuwja 3a criposofhemne [Nporpama,
Koje Mopajy Aa nokaxy nocrnoBHY akTUBHOCT AreHuuja 3a cnpoBohene
Mporpama, kKao M UHaHCKjCKY cuTyauujy y cknagy ca ctaHgapgHum
NpyHUMNUMa pavyyHOBOACTBA.

lMojeduHocmu y ee3u ca crnposoherem [Ipozpama. 3ajmonpumad, y OBOM
cMmucny npegctaesibeH of ctpaHe MITCU, OnwTuHe n wumxose AreHumje 3a
cnpoeofewe [lporpama u KfW he [MocebHum cnopasymom yTBpAMTU
nojeavHocTn Koju ce ogHoce Ha unaH 11.1 (Criposohere [lpoepama u
rnocebHe uHghopmauvuje) oBor cnopasyma o 3ajmy.

Obasese o ycknaheHocmu. 3ajmonpumal, Kor y OBOM CMUCAY NpeacTaBiba
MICW, obGaBesyje ce ga y cBako goba ucnyHu obaBese peduHucaHe y
MocebHoM cnopasymy n obesbehyje aa ceaka OnwTuHa u UxoBa AreHuuja
3a cnpoeohewe [lporpama cBe Bpeme ucnyhwaBa oaroBapajyhe obasese
neduHucane y NMocebHom cnopasymy (Odpedbe o ycknaheHocmu).
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lNomoh. 3ajmonpuman, he nomaratm OnwTuHe UK HuMxoBe AreHuuvje 3a
cnposohene lNporpama y cknagy ca 4o6poM UHXEHEPCKOM U (PUHAHCU|CKOM
npakcom y crnpoBofhemwy lNMporpama n ncnykwasamwy HUXoBMX 0baBesa npema
MoceGHMM cnopasymmma, n HapounTto he o06e3begutn ceakoj OnNWTUHU ©
buxosum AreHuumjama 3a cniposohere [Nporpama 6uno kojy n cee ossorse
HeonxodHe 3a cnpoBofewe [porpama y cknagy ca 3akoHuma Penybnuke
Cpbuije.

lpodaja umosuHe. bes npeTxogHe carnacHoctu KfW-a, 3ajmonpumad, Kojer y
OBOM cnydajy npegctasba MICW, Hehe npogjatu HUTM he Jos3BonuTu Aa
OnwTtnHe u wuxoBe AreHumje 3a cripoBofhewe [Mporpama npogajy unu Ha
apyrm HaumH otyhe 6uno kojy MmoBuMHy [Nporpama y Lenoctu unn weH geo
npe otnnate 3ajMa y NOTNYHOCTW.

Panzuparse pari passu. 3ajmonpumad, rapaHTyje n usjaerbyje ga ce Heroese
obaBe3e MO OCHOBY OBOr crnopasymMa O 3ajMy paHrupajy m cepBucupajy
HajMare pari passu ca CBUM OCTanum Heobe3beheHum n HenogpeheHum
ob6aBe3ama nnahawa, n 3ajmonpuma, he 06e3beantv 4o HMBOA 4O3BOSbLEHOT
3aKOHOM [Ja je OBO paHrvpawe Takohe o6e3beheHo 3a cBe 6Oyayhe
Heobe30eheHe n HenogpeheHe obaeese nnahama.

Packupg Cnopasyma o 3ajmy

Pasnosu 3a packud. KI\W moxe ocTtBapuTu npaBa HaBefeHa y unaHy 12.2
OBOr crnopasyma o 3ajMy ([IpasHe nocrneduue HacmaHka y3poka 3a packud) y
Cnyyajy HacTaHka OKOMIHOCTM Koja ce cmaTtpa MaTepujanHuMm  pasforom
(Wichtiger Grund). MatepujanHum pasnorom he ce nocebHo cmaTpaTu
cnepehe OKONMHOCTU:

a) ykonuko 3ajmonpumal, He n3spwm obasese nnahawa npema KfW-y no
aocnehy;

6) ykonuko gohe Ao Kpwewa obasesa nNpema OBOM cropasymy O 3ajMmy
nnun NMocebHum cnopasymuma, Kao n 6uno kojum npasHo obase3syjyhinm
A00aTHMM yroBopuMa y3 OBaj Ccriopasym O 3ajMmy;

L) YKONWKO OBaj crnopasyMm O 3ajMy unun Buno Koju HeroBs Aeo npecTtaHe ga
6yne obasesyjyhu 3a 3ajmonpvmMua unu npectaHe ga ce npyMmemryje Ha
3ajmonpumMua;

4)  YKONMKO ce ucnoctaeu ga cy 6uno koja musjasa, notspaa, nHgopmaumja
3acTynawe unu rapadumja koju cy no muwrbewy KfW-a og krbydHor
3Havyaja 3a opobpaBawe W u3BpLIeHe 3ajMa HeTayHwu, [oBoAe Y
3abnygy nnu HenoTNyHw;

€) YKONMMKO HacTaHy Apyre BaHpedHEe OKONHOCTW ycren KOjux ce Offaxe
UNKn crpeyaBa M3BpLUEHe 0GaBesa Npema 0BOM criopasymy O 3ajMy;

&) ykonuko 3ajmonpumay wnu  OnwTuHE © HKuxoBe AreHumje 3a
cnposohewe [porpama HUCy y MOryhHOCTU Aa [AOKaxy [Aa Cy WU3HOCK
3ajma KopuwheHn y IOroBOpPeHyY CBPXY;
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ry  ykonuko 3ajmonpumalr, obyctaBu nnahawa noBepuouMma, WUnn je
HECONBEHTAH WNM 3anoyYyHe nperoBope ca jeaHuMm unuM  BuUlle
nosepunaua 3ajmonpuMua O MOpaTopujyMy, OTMUCY HEU3MUPEHUX
AyroBansa, ognarawy nnahawa, unu npekuay cepeucuparba gyra.

lpasHe niocneduue HacmaHka y3poka 3a packud. YKONUKO je HacTao 6uno
KOju op cryyajeBa HaBefeHux Yy unadHy 12.1 (Pasno3u 3a packud) osor
cnopasyma o 3ajMmy, KW moxe ogmax ofyctaBuTu mcnnate npema OBOM
crnopasymy O 3ajMy. YKOJMMKO Takae Crlydaj HMje peLueH y poky og neT gaHa (y
cnyyajy unaHa 12.1 a) osor crnopasyma O 3ajMy) WM Yy CBUM [OpYrum
crny4vajeBmMa HaBefeHVM Yy unaHy 12.1 (Pa3sio3u 3a packud) oBor criopasyma
0 3ajmy y nepuogy koju ogpean KW, a koju, mehytum, He moxe 6utn kpahu
on 30 pgaHa, KW mMoxe packvHyTM OBaj cnopasym O 3ajMy Yy LerocTu unu
6uno Koju HeroB Oeo, WTO MOXe MmaTtu 3a nocreguuy aa he werose
obaBe3e npema oBoM cnopasymy o 3ajMmy npectatm n KfW moxe 3axteBatu
TPeHyTHy oTnnarty uenor unu gena HeotnnaheHor nsHoca 3ajma, 3ajegHo ca
AOCMenomM kamatoM W CBUM OCTanum M3HOCMMa [ocrnenuM npema OBOM
cnopasymy o 3ajMy. YnaHosu 7.5 (3amesHa kamama) wn 7.6 ([NaywarnHa
HakHada) OBOr crnopasyma O 3ajMy ce npumekyjy mutatis mutandis Ha
ybp3aHy Hannarty u3Hoca.

Odwmema. Y cnydyajy ga oBaj cnopa3ym o 3ajmy byge y uenoctu wunm
OENMMNYHO packuHyT, 3ajmonpumad he nnatutn HakHagy 3a ogycrajawbe oA
ucnnarte y cknagy ca unaHom 3.6 (HakHada 3a odycmajare 00 ucriiame)
unvnn HakHagy 3a npeBpemMeHy oOTnnaTty Yy cknagy ca unaHom 6.4 L)
(HakHnada 3a npespemeHy omrnamy).

3acTtynawe u usjaBe

3acmynarme 3ajmonpumya. 3ajmonpumua he y cnpoBofnery 0BOr cnopasyma
0 3ajMy npegcTaBrbaTM MUHUCTap OMHAHCKja 1 Nyua Koja oH/OHa UMeHyje 3a
KfW u koja cy oBnawheHa genoHoBaHUM NOTNUCMMA, Y3 NOTBPAY MUHUCTpaA
0a npeactassbajy 3ajmonpumua. 3ajmonpumua he y cnpoBohewy NMporpama
M OBOr cnopasyma O 3ajMy npeacTaBrbatv MuHUCTap rpaheBuHapcTBa,
caobpahaja 1 nHdpacTpyKType 1 nuua Koja oH/oHa nmeHyje 3a KfW u koja cy
oBrawheHa AenoHoBaHUM NOTAMCUMA 3a Koje je NOTBpAMO Aa rnpeAcTaBrbajy
3ajmonpumua. Oenawhewe y nornedy 3actynawa he ce cmatpatu
nyHoBaxxHuM cBe ok KfW He npumu m3puumty onosvB oA npeacTaBHMKA
3ajmonpumMua osrawheHor y TOM TPEHYTKY.

Adpece: ObaBellTerwa MM u3jaBe y Be3N ca OBUM CroOpa3ymMoM O 3ajmy
Mopajy 6utn y nncaHom obnuky. OHa ce warby y Buay opurMHana wim — ca
n3y3eTKOM 3axTeBa 3a ucnnaTty— dakcom. CBa obaBeluTera 1 n3jaBe gate y
Be3M ca 0OBMM crnopasymomMm O 3ajMy warby ce Ha cnegehe agpece:

3a Kfw: Kfw
Postfach 11 11 41
60046 ®paHkdypT Ha MajHu
Hemauka
dakc: +49 69 7431-2944
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3a 3ajmonpumua: MuHucTapcTBo (bmHaHcuja

Knesa Munowa 20
11000 Beorpag
Penybnunka Cpbuja

MuHucTapcTBo rpaheBnHapcTBa, caobpahaja
N MHPACTPYKType

HemanuHa 22-26

11000 Beorpag

Penybnuka Cpbuja

dakc: +381-11-3610-972

OGjaBrbuBame n npeHoc nHcpopmauumja y Beaum ca lNMporpamom

Ob6jasbusare uHopmauuja y eesu ca lpoepamom 00 cmpaHe KfW-a. Y
UMby — nowToBakwa — MeNyHapodaHOo  npuxBaheHMX  Hadena  Kpajwe
TPaHCNapEeHTHOCTU M edUKaCHOCTM Yy pa3BojHOj] capaphk, KW o6jaBrbyje
ogabpaHe uvHdopmauuje (ykrbydyjyhu pesynTtate ekomnowike v couujanHe
Kateropmsaumje M TMpouUeHe Kao U Wu3BewTaje ex-post esanyaunje) o
Mporpamy n HeroBom uHaHCUpary TOKOM NPedyroBOPHUX MNperoBopa,
TOKOM cnpoBofewa crnopasyma y Be3n ca [lporpamom u y NOCTYroBOPHO]
dasun (y parbem Tekcty: LlenokynaH nepuop’).

MHdbopmaunje ce penoBHO objaBrbyjy Ha Beb-cajty PasBojHe GaHke KW
(https://www.kfw.de/microsites/Microsite/transparenz.kfw.de/#/start).

O6jaerbmnBame nHGopmaumja (og ctpaHe KfW-a wunum og Tpehux ctpaHa, y
ckrnagy ca Hwke HaBegeHuM ynaHom 14.3 (lpeHoc uHgopmauuja y eesu ca
[Mpozpamom mpehum cmpaHama U HUX080 objasrbugaH-e ca HUXxo8e
cmpaHe) Huxe) o [Nporpamy U Ha4yvMHy HEeroBor UHaAHCUpaHwa He yKIbyuyyje
HUKaKBY YroBOPHY [JOKyMeHTauujy HWUTU oceTrbuBe dUHaHCHjcke unm
nocrnoBHe uHdopmMauunje O cTpaHama Koje ydectByjy y [lporpamy wnu
HEroBOM (prHaHCcHpary, Kao LTO Cy

a) WMHopMaLmje 0 MUHTEPHUM DUHAHCUjCKUM nofaumma;

0) NOCNoBHE cTpaTervje;

u) WHTEpHEe KopropaTuBHE CMEPHULLE NN N3BELUTAjW;

a) NMYHKU NoAaum O PU3NYKUM NULNMA;

e) NHTEpHO paHrnpare KfW-a o pmHaHcuKjckoM cTamy cTpaHa.

lNpeHoc uHgpopmayuja y sesu ca lNpozpamom mpehum cmpaHama. KW genu
opabpaHe wuHpopmaumje o lNporpamy M HauMHy H-EroBor uHaHcupawa
Tokom LlenokynHor nepuoga ca cybjekTMma HaBedeHMM Yy  HacTaBky,
HapPO4UTO y LUNIby OCUrypaBaka TPaHCNapEeHTHOCTU N ePUKACHOCTH:

a) 3aBucHa gpywrTBa KfW-ga;
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©6) CasesHa Penybnuka Hemadka u HeHa HagnexHa Tena, OopraHu,
WHCTUTYUMje, areHumje unu cyojexTu;

U) apyre WMNNEeMEHTauMoHe oOpraHusaumje yKibydeHe Yy Hemaudky
OunartepanHy pasBojHy capagty, nocebHo Deutsche Gesellschaft fur
Internationale Zusammenarbeit (G1Z) GmbH;

4) MehyHapoagHe opraHusaumje yKibydyeHe Yy NpuKynibakwe CTaTUCTUYKUX
nogaTaka M HUXOBM YnaHoBW, nocebHo OpraHu3auuja 3a €KOHOMCKY
capagtwy un paspoj (OECD), Mapucknm kny6 u HuxoBe npegmeTHe
ynanuvue (ykbydyjyhu, pagn wusberaBakba CyMhs€, Y4YECHUKE WU
nocmaTtpadye lMapuckor kny6a).

lNpeHoc uHgpopmauyuja y eesu ca [lIpoepamom mpehum cmpaHama U
objasrbusarbe ca Huxose cmpaHe. [lopen Tora, CaBe3Ha Penybnuka
Hemauka je 3atpaxuna og KfW-a ga nogenu opabpaHe uHdopmaumje o
Mporpamy n HeroBoM uHaHCMpawy TOKOM LlenokynHor nepuoga ca
cnegehum cybjektma, koju objaBrbyjy OenoBe Koju cy o4 3Havaja 3a

oapeneHy cBpxy:

a) CaeesHa Penybnuka Hemauka 3a cBpxe WHuumjatmBe 3a
TpaHcnapeHTHoCT  MmehyHapogHe nomohu (International  Aid
Transparency Initiative (https://www.bmz.de/en/ministry/facts-
figures/project-and-organisation-data);

©6) Germany Trade & Invest (GTAI) 3a cBpxe MpuKynibawba TPXKULIHUX
nHpopmaumja (http://www.gtai.de/GTAI/Navigation/DE/welcome.html);

u) OECD 3a cBpxe u3BewTaBaka 0 (PUHAHCUCKUM TOKOBMMA Y OKBUPY
pa3BojHe capaawe (https://www.oecd.org/);

A) Hemaukm uHCTUTYT 3a pas3BojHy eBanyauujy (German Institute for
Development Evaluation (DEval) 3a cBpxe eBanyauuje cBeobyxBaTHe
Hemauke pa3BojHe capagwe ca unrbem ocurypasata
TpaHcnapeHTHOCTU u edpmnkacHocTu (https://www.deval.org/en/).

lNpeHoc uHgpopmauuja y eesu ca [llpozpamom mpehum cmpaHama
(vkrbydyjyhu objasrbusarse ca Huxoge cmpade). KFW parbe 3agpxasa
npaeso Aa npeHece (ykbydyjyhu n y cBpxy objaBrbuBana) MHdopmaumje o
lMporpamy 1 HaumHy HeroBor uvHaHcuparwa TokoM LlenokynHor nepuoga
Apyrum Tpehmm cTpaHama y uniby 3alTuTe NermTMMHUX nHTepeca.

KfW He npeHocn wuHcopmauvje apyrum Tpehum cTpaHama YKOMMKO
nerMTMMHU nHTepecu 3ajmonpumua y nHdopMaLmjama Koje ce He npeHoce
npesasvnase wuHtepece KfW-a 3a HUXOBO mMpeHowene. Y nerntumHe
WHTepece 3ajmonpumua nocebHO cnaga MNoOBEPSbUBOCT  OCETIbMBUX
nHdopmaumja koje cy nomeHyte y unaHy 14.1 (O6jasrbusare uHgopmayuja
y ee3su ca lNpoepamom 00 cmpaHe KfW-a), koje ce He objaBrbyjy.

Mopepn Tora, KIW uma npaso ga npeHece mHgopmauuvje Tpehum ctpaHama
YKONMKO je TO HeonxogHo 300r 3axTeBa NPOMUCaHWX Y 3akoHMMa Wnu
nponucrma unu ga noTepau unv ogdépaHn noTpaxueara Unn apyra 3akoHcka
npasa npea CcygoM Unu 'y OKBUPY YNpaBHUX NOCTyMNaka.
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OnwTe ogpenbe

PadHu daH baHaka. ,PapHu paH 6aHaka” o3Ha4aBa CBaku gaH (ocum cyboTe
UNn Hepgerbe), Ha Koju cy nocrnoBHe GaHke OTBOpeHe paan obaBrbaka
onwTtmnx nocnosa y ®paHkdypTty Ha MajHn, CaBesHa Penybnuka Hemauka,
nog ycrnosom fa 3a notpebe geduHucawa Guno kor gatyma otnnate u
JaTtyma nnahawa y Be3uM ca 3ajMoM npegsuheHWM Yy cknagy ca OBUM
cnopasymoMm 1 3a ogpehuBawe Ouno Kor gatyma 3a ucnnaTty unm gpyra
nnahaka y cknagy ca Tum, Taj AaH mopa gogatHo 6utn TARGET gaH.

,TARGET pgaH” o3Ha4yaBa daH kaga je TpaHCeBpOMNCKM ayTOMAaTCKM CUCTEM
eKkcnpecHor TpaHcdepa 6pyTo nnahawa y peanHoMm BpemeHy (TARGET)
OTBOpPEH 3a nnahatbe.

Mecmo ussepwera. Mecto u3BpLuera cBuMx o6aBe3a No OBOM cropasymy O
3ajmy je PpaHkdypT Ha MajHn, CaBesHa Penybnuka Hemauka.

Hesaxehe o0pedbe u npasHuHe. Ykonuko ©Owuno koja ogpenba osor
cnopasyma O 3ajMy jecte Wnu noctaHe HeBaxeha, WM YKOMWKO MOCTOju
npasHuHa y 6uno kojoj ogpeabu oBor cnopasyma O 3ajMy, TO Hehe umaTu
yTMuaja Ha npaBHy BarbaHOCT ocTanux ogpedaba cnopasyma O 3ajmy.
CnopasymHe cTpaHe he 3ameHuTn cBe HeBaxxehe ogpenbe npaBHO BarbaHUM
ogpenbama koje cy Hajonwke Ayxy M cBpcu HeBaxehux oppenbw.
CnopasymHe cTpaHe he nonyHuTM cBaky MnpasHuHy Yy ogpenbama npaBHO
BarbaHuMm oppenbama Koje cy Hajonivmke AyxXy U CBpPCUM OBOr criopasyma o
3ajmy.

lMucaHu obnuk. lameHe n gonyHe oBOr cnopasyma O 3ajMy Mopajy outun y
nncaHom o6nuky. CnopasymHe cTpaHe MOry oAcTynuTWu of nucaHor obnuvka
camo Yy nmcaHoj hopmu.

Yemyname. 3ajmonpumal, He cMme da yCcTynu unu npeHece, 3anoxu WUnu
CTaBW NOA XMNoTeKy 6uno koje noTpaxneakwe M3 OBOr CrnopasymMa O 3ajMy.

MepodasHo rnpaso. 3a oBaj cnopasym O 3ajMy MeEpPOAaBHM CYy 3aKOHM
CaBesHe Penybnnke Hemauke.

Pok 3acmapesarsa. Cu 3axteBn KfW-a npema oBom crnopasymy o 3ajMmy
WCTMYY HAKOH MeT roguHa of Kpaja roguHe y Kojoj je TakaB 3axTeB HacTao U 'y
kojoj cy KfW-y noctane no3HaTe OKOMHOCTU U3 KOjUX MPOUCTUYE TakaB 3axTeB
unu 6u My Morne noctaTu No3HaTe Aa Huje BUo Kpajibe HenaxHe.

Odpuyare 00 umyHumema. YKONMKO U Yy Mepu y Kojoj 3ajmonpuma, Moxe
TPEHYTHO unu y 6yayhHoOCTN 3aTpaXntm MMyHUTET Yy BUNO KOjoj HAANEXHOCTM
3a cebe mnu CBOjy MMOBWMHY M Y MEPU Yy KOjOj TakBa HagmnexHocT ogobpwu
3ajmonpumMuy M HErOBOj WMOBMHW WMYHWUTET Of, MOKpeTawa CyACKor
NnocTynka, u3BpLUeHa, 3anneHe unu O6uno Koje gpyre npaBHe pagwe,
3ajmonpumal, ce Heono3mBo carnawasa ga he ce ogpehu TakBor UMyHUTETa
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y nornegy noTpaxuBawa U3 M y Be3n ca OBUM CrnopasymMom O 3ajMmy Yy
HajseNoj Mepu [03BOSbEHO] 3aKOHCKUM MponucumMa Yy OKBUPY TakBe
HagnexHocTn. OBO ogpuuarwe of MMyHuTeTa ce Hehe 0QHOCUTU HA UMOBUHY
(i) koja ce KOpPUCTM Yy OKBMPY AMMIIOMATCKMX, KOH3YMapHUX, CneuujanHmux
MuUcHja U1 Mucmja Npn MehyHapodHUM opraHmsauujama unm mehyHapoaHUM
KOH(bepeHuWjama apxase 3ajmornpuMua unu (ii) oHy Koja je BOjHOr Kapakrepa
WNKN NOA KOHTPOSIOM BOjHUX OpraHa.

lNpasHu crioposu.

Apbumpaxa. CBM CNOPOBU MPOUCTEKNN U3 UNN Y BE3N Ca OBMM CMOPa3yMoM
0 3ajMy pellaBajy Ce MCKIbYYMBO M KOHAYHO Nped apOuTpaxHum cyaom. Y
TOM nornegy npumetyje ce crnegehe:

(i) Apbutpaxnu cyn he ce cactojaTv of jegHor unu Tpu apbuTpa Koju
Cy NocTaBrbeHW U Koju aenyjy y cknagy ca Npasunuma apbutpaxe
MehyHapoaHe npuspegHe komope (ICC) koja ¢ BpeMeHa Ha BpeMe
Mory 6utn namemweHa.

(iiy ApbutpaxHu noctynak ce Bogu y ®paHkdypTty Ha MajHu. MNMocTtynak
Ce BOAW Ha EHrMEeCcKoOM je3nKy.

Cmynarse Ha cHaey. OBaj cnopa3sym 0 3ajMy Hehe CTynnTn Ha cHary cBe AOK:
a) He byge notBpheH oa cTpaHe HapogHe ckynwtuHe Peny6nuvke Cpbuje;

6) 3ajmonpuman He o6e3bean KfW-y nucany notepay Aa je Cnopasym o
3ajmy nponucHo notepheH u o6jaBrbeH NnpemMa Baxkehem 3akoHy, u

u) Yrkonuko Cnopasym O 3ajMy HWje CTynMO Ha CHary u OejCTBO Yy POKy oA
[ABaHaecT Meceun oA AaHa Kaja je nocnefwa cTpaHa notnucana oBaj
crnopasym o 3ajmy, KW moxe ga ce, o4 AaHa Koju cneam HakoH UcTeka
[BaHaeCcToOMeCceYHor nepvoAa Ao AaHa CTynaka Ha cHary, je4HOCTpaHo
noBy4ye M3 OBOr crnopasyma O 3ajMy W TWME packuHe HEeroBo
NPOBM3OPHO HeaejcTBO Tako wTo he nocnatv nucaHo obaBeluTewe
3ajmonpumuy. Y oBoM cnyyajy 3ajmonpumal, nnaha HakHagy 3a
ofycTajake oA wucnnate y cknagy ca unaHom 3.6 (HakHada 3a
oldycmajar-e 00 ucrisiame).

UHpopmayuje y eesu ca 4ynaHom 15.10. KIW he nocnatn 3ajmonpumuy
nmcmo 'y opMM WM cagpxajy CrnvmyHo nucMmy HasegeHom Yy [lpunory 4
Cnopasyma o 3ajmy.
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CaunmseHo y 4 (4eTnpn) opurmHanHa npMMmepKa Ha €HIrfeckoMm jesuky.

®dpaHkdypT Ha MajHn
Ha panawru gaH 27. geuembap 2024. roauHe

beorpag,
Ha panawwwu paH 27. geuembap 2024.roagnHe

Kfw

3a Penyonuky Cpbujy

MNotnuc

Knayc Munep

MoTtnnc

CUHULIA MATTN

Nwve:

(wTamnaHum cnosuma)

OupekTop

Nwue:

(WwTamnaHmMm crioBMmMa)

lNpBu noTnpeaceaHuk Bnage n muHucTap
rHaHcKja

dyHKuuja:

(wTamnaHMm crnosmma)

Opyrv notnnc KW

Motnuc

Banepwu Banr

Nwme:

(wTamnaHum cnosuma)

Menauep MNMopTtdonuja

dyHKuuja:

(wTamnaHum cnosuma)

®yHKuumja:

(wTamnaHMm croBuMa)



Hajopxu moryhu nnaH ucnnare

54

Mpunor 1
NnaH ncnnarte

[o ncteka ceakor nojeguHadHor nepmnoga ucnnarte ("EdpekTuBaH gatym 3aBpLueTka
nepuopa" y cknagy ca nmMctom mcnopg), 3ajmonpumalr, MoXe MOAHETU 3axTeB 3a
ucnnaTty camo OO HMBOa KOjU He npenasu KymyrnaTuBaH 30up mucnnata HaBedeH y
Tabenun y HacTaBky.

EdekTBaH gatym no4yetka
nepuoga (ykib.)

EdekTuBaH gatym
3aBpLUeTKa nepuoaa

MakcumanHu nsHoc Koju
Moxxe 6uTn ncnnaheH go

Mepuoa (Mckrb.) 3aBpLeTka nepuoaa
(KymynaTtmBHO)
(cBu nsHocu cy y eBpuma)

1. 30.12.2024 30.06.2025 1,000,000.00

2. 30.06.2025 30.12.2025 2,200,000.00

3. 30.12.2025 30.06.2026 6,200,000.00

4, 30.06.2026 30.12.2026 12,100,000.00
5. 30.12.2026 30.06.2027 21,900,000.00
6. 30.06.2027 30.12.2027 36,100,000.00
7. 30.12.2027 30.06.2028 48,100,000.00
8. 30.06.2028 30.12.2028 62,300,000.00
9. 30.12.2028 Kpaj nepnoga ncnnate 70,000,000.00
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Mpunor 2
O6pasay npaBHOr Muwbewa MuHncTapcTea npaege

Penybnuke Cpbuje

Hanomena: Monumo usmeHume ,Penybnuka [OPXXABE'/[P>XABA" «kako je
adekeamHo.

[3aznaerbe npasHoz cagemHukal

Kfw

Operveme [ | (oaTtym)
3a: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CaBesHa Penybnnka Hemauka

Cnopasym o 3ajmy 3a ,llporpam ecdumkacHor BogocHabaeBawa MU
npeumwhaBaka OTNagHUX BOAA 3a E€KONOWKe W oApXuBe rpagose Yy
Peny6nuun Cpbuju (,3enenn rpagosu”) (DKTI)" (BM3- 6p. 2021 68 821, U
3ajma: 31801,) opn caumweH wusmelly KfW-a u
[ ] (,3ajmonpumar’) 3a M3HOC KOjU YKYNMHO He npenasu
___.000.000,-- eBpa.

[NowToBaHM,

Ja cam [muHucTap npaeae] [NpaBHM caBeTHUK] [HavenHUK npaBHe cnyxbe
(Monnumo Hasedume MuHUCmMapcmeo unu Opyau opaaH)
Penybnnke Cpbuje. Y Tom CBOjCTBY HacTynam y Be3n ca Cnopasymom O 3ajMy of
(aaTtym) (,Cnopasym o 3ajmy"), Koju je caumhseH namehy 3ajmonpumua n Bac,
a umju je npegmeT 3ajam koju Bu Tpeba oa opobpute 3ajmonpumLy, y U3HOCY KOju He
npenasu ykynaH nsHoc og __ .000.000,-- espa.
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[NpernegaHn QOKYMEHTU

Mpernegao/na cam:

11

1.2

2.

ayTeHTMYHWU noTnucaHn opurmHan Cnopasyma o 3ajmy;

yCTaBHa JOKyMeHTa 3ajmonpumua, nocebHo:

(@) YcraB Penybnuke Cpbuje, opn , MPOMUCHO O6jaBrbeH Y
, Op. , CTpaHa , Ca U3MeHama;

(6) 3akoH(e) 6p. on , MponucHo o6jaBrbeHe Yy

, bp. , CTpaHa , Ca nameHama [mosumo oede

Hasedume 3aKkoHe ako rnocmoje (HAp. b6yuemcke 3aKOHe) Koju ce
npumersyjy Ha rnolajmrbusar-e Hosuya o0 cmpaHe Pernybrniuke Cpbuje],

() [monumo Oa Hasedeme dpyea OOKyMEHMa,
Hrp. ypedbe unu odnyke BnaduHux unu adMuHucmpamueHuUx mersa
Cpbuje koja ce 00HOce Ha 3aKrbydyusarbe criopasyma O 3ajMy 00
cmpaHe Cpbuje yoriwme usu Ha 3akrbyqusare Criopasyma o 3ajmy], u

(o) Yroeop o dmHaHcujckoj capagwun namehy Bnage Penybnvke Cpbuje n
Bnape CaBesHe Penybnuke Hemauke og (y barbem TeKkcTy:
,Crnopasym o capagrun’)

W gpyre 3akoHe, nponuce, noTBpAe, €BUAEHUMje, perucTpaumje u
AOKYMEHTauujy Kojy je no MOM MUlbeky OWMNo HEeONxodHo
npernegatu. [loped Tora, cnpoBeo/ria caMm UCTpaXKuBaka Koja je no
MOM MULIIbEHY OWMMO HEOMXOAHO WM MOXErbHO CNPOBECTM paan
AaBaka OBOI MULLIbEHA.

Muwirberwe

CxogHo Tome, 3a noTtpebe unaHa Cnopasyma 0 3ajMy, MulIbewa caM fa
npema 3akoHnma Penybnuke Cpbuje koju cy Ha CHasu Ha OBaj AaTyMm:

2.1

Mpema 4naHy YctaBa / unaHy 3akoHa o
[yHecume odzoeapajyhe] 3ajmonpumal, MMa npaeo ga 3akibyum Cnopasym o
3ajMy W npeay3eo je CBe HeOonxogHe akKTMBHOCTM Kako 6w opobpuo
noTnucueare, ypydyewe u wmsspwerwe Cnopasyma o 3ajMy, nocebHO Ha
OCHOBY:

(@) 3akoHa 6p. o4 MapnameHta Penybnuke
Cpbuje, «xojum ce notephyje Cnopasym o 3ajmy / opobpasa
noTnncuBare, ypyderwe n nsspliere Crnopasyma o0 3ajMy of cTpaHe
3ajmonpumua / [yHecume odzoeapajyhe],
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(6) Opnyke(a) 6p. oa Bnage / dpxaBHor caBeTa
3a 3ajmose / [yHecume o0zoeapajyhe
BnaduHo unu admuHucmpamueHo mesio Cpbuje],

() [yHecuTe Ha3mBe gpyrux pesonyuuja, ognyka utaj.
-ha/l-guH (v I-na/l-guH )
je (cy) nponucHo oenawheHn og cTpaHe [mj. no
3aKOHY O H-€HOM/ H-€2080M [10/I0XKajy (Kao MuHucmap / Kao
), no odnyyu Bnade , 1o nyHomohjy 00
o0 , umd.] pa noTnuwe camocTanHo [/
3ajegHudkn Cnopasym o 3ajmy y umme 3ajmonpumua. Cnopasym O 3ajmy
notnucaH opf ctpaHe [-ha/l-guH (n all-guH

) je NponuCHO 3akrbyydeH y uMe 3ajmonpumua U
npegcrtaBba nNpaBHO  obaBe3yjyhe  obaBe3e  3ajmonpumua  uuje
HeucnyhwaBame noanexe NpYMeHn 3akoHa NpoTue 3ajMonpumua y cknagy ca
ycnosuma Cnopasyma o 3ajmy.

[AnmepHamuea 1 3a Oderbak 2.3, kopucmu ce ako rioped 0oKymeHama HagedeHUX
y OderbKy 2.1 u 2.2 odpeheHa cnyxbeHa osnawhera umo. mopajy bumu dobujeHa
y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3

3a 3ak/byumBakbe U um3Bpwewe Cnopasyma o 3ajmy 3ajmonpumal
(ykrey4yjyhn, 6e3 nkakemx orpaHmyemna, Tpeba ga 06e3bean n npeHece KfW-
y CBe M3Hoce gocnene y cknagy ca Cnopasymom O 3ajMy y Banytama Koje cy
tbMe npensuheHe), npubasBrbeHa cy cnegeha npaBOCHaXHa 3BaHWYHA
onobpeta, oBnawhemna, nuueHue, permctpaumje n/mnun carnacHocTu, Koju cy
Ha NyHOj NpaBHOj CHa3n 1 NPOU3BOAE NPABHO AEjCTBO:

(a) Opobpene [UeHTpanHe OaHke / HapopgHe
OaHke / ], on , bp. :
(6) CarnacHocTt [MuHucTtpa/ MuHucTapctBa 3a
], on , Bp. 7
(u) [yHemu Opyea 38aHu4Ha oenawhema,

doseorie u/unu caanacHocmuy.

Hucy notpebHe HuKakBe [Apyre 3BaHMYHE carfnacHocTW, [03Bone,
pernctpauvje w/vunu opobperwa OpPXKABHUX MHCTUTYUMja WNM  areHuuwja
(ykbydyjyhu UentpanHy / HapogHy 6aHky Penybnuke Cpbuje) wnu cypa y
BE3N Ca 3aKkibyyMBaweM U usBplier-eMm Cnopasyma O 3ajMy 04 CTpaHe
3ajmonpumMua (ykrbyyyjyhn 6e3 orpaHnyera gobujawe n npeHoc KW-y ceunx
n3Hoca Koju pocresajy u y yTBphieHuM Banytama, Kako je HaBe[deHOo Y
Cnopasymy o0 3ajmy) wu BanugHowhy wn npumewmsowny obasesa
3ajmonpumMua npema Cnopasymy o 3ajmy.

[AnmepHamuea 2 3a Odesbak 2.3, Kopucmu ce ako rnoped 0okymeHama HagedeHUXx
y Olerbky 2.1 u 2.2 odpeheHa crniyxbeHa oenawhema umd. He Mopajy bumu
0obujeHa y cknady ca 3akoHuma Pernybnuke Cpbuje:]
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Hucy notpebHe HuKakBe [pyre 3BaHWYHE carmnacHocTv, [03Borle,
pernctpauvje w/vnu opobpewa OPXKABHUX MHCTUTYUMja WM areHumja
(ykrbyyyjyhu LenTtpanHy / HapogHy 6aHky Penybnuke Cpbuje) vnu cypa y
Be3M ca 3aKkibyduMBakweM U u3Bplewem Cnopasyma O 3ajMy O4 CTpaHe
3ajmonpumua (ykibyyyjyhu 6e3 orpaHmyera gobumjarwe n npeHoc KfW-y canx
n3Hoca Koju pocrnesajy u y yTBpheHuM Banytama, Kako je HaBedeHOo Y
Cnopasymy o 3ajmy) wun BanugHowhy u npumenuBowhy obaBesa
3ajmonpumua npema Cnopasymy o 3ajmy.

Y Bes3n ca npaBocHaxHowhy unn cnpoeofhewem Cnopasyma o 3ajMy Huje
notpebHo nnahakwe HNMKAKBMX TakCu U CIIMYHUX HaMmeTa.

N36op 3akoHa CaBe3He Penybnvke Hemauke Kkoju je MepogaBaH 3a
Cnopasym 0 3ajMy M npuctynawe apbutpaxum u Cyackoj HaanexHocTn y
cKragy ca u4naHom Cnopasyma o 3ajmy Baxehu cy n obasesyjyhn.
Oanyke 1 npecyne apouTpaxkHnx cygoea npoTms 3ajMonpumMua ce npusHajy u
npumewsuee cy y Penybnumum Cpbuju y cknagy ca cnegehum npasBunmnma:
[yHecume nipumersug criopasym (ako rocmoju), Hrp.
1958 Hbyjopwka KoHseHyuja, U / unu OCHOBHEe npuHyurne y ee3u ca
rpusHasar-eM U usspuwiasarem apbumpaxHux odnyka y Cpbujuj.

Cypnosu Penybnuke Cpbuje nmajy cnobogy ga npecyay OOHeCy y BanyTu unm
BanyTama HasegeHum y Cnopasymy o 3ajmy.

3agyxmBawe 3ajmonpuymua y cknagy ca CnopasymMom O 3ajMy WM
3aKkibyunBamwe U m3Bpwewe Crnopasyma O 3ajMy og cTpaHe 3ajmonpumua
npeacTaBrbajy npuBaTtHe U KOMepuujanHe pagwe, a He ApXaBHe Unu jaBHe
nocnose. Hwu 3ajmonpuman HUTM 6MNO KoOju O€0 HeroBe UMOBMHE (ca
N3y3eTKOM UMOBMHE Ha KOjy Ce He npumekrbyje ogpuuare o umyHuteta y
cknagy ca 4naHom 15.8 Cnopasyma 0 3ajMy) HemMa npaBO Ha UMYHUTET Of
apbuTtpaxe, CyAcCKOr MOCTYMKa, W3BpLUEHsa, 3anfieHe Wnu OPYrnx npaBHUX
pagtbu.

Cnopasym 0 capaftu je Ha NyHOj CHa3n y ckrnagy ca YCTaBOM U 3aKOHUMa
Peny6nnke Cpbuje. [Y cknagy ca ynaHom 3. Cnopasyma o capaghu] [Ako
Cnopasym O capaftu Huje CTYNnuMo Ha cHary, anu MocToju crnopasym o
OBOCTPYKOM onopesuBawy]. Y cknagy ca
[yHecume criopa3yM unu 3akoH U nAponuce Koju ce npomersyjy] |
3ajmonpumMuy Hehe 6uTyn noTpebHO Aa BpwM BUNO KakBO ymakeHe Unu
onbutak opg 6uno kor nnahawa koje je 3ajmonpumal, y o6aBe3n Oa u3BpLun
npema Cnopasymy O 3ajMy W YKONUKO OU TakBO yMawewe unu opburtak
HakHagHO Ounu HameTHyTM NpumewnBahe ce oppenbe unaHa
Cnopasyma o 3ajMy npema Kojem ce of 3ajmonpumua 3axTeBa ga y cknagy
ca Tm YnaHom obewteTn KIW.

KW Huje n He moxe ce cmaTpaTtu gomahum nuuem, HATKM ga nva 6opasak
unu cepuwiTe, nocnyje unu noanexe onopesuBawy y Penybnuum Cpbuju
MUCKIBYYMBO Ha OCHOBY 3aKibyudMBaka, CnpoBohewa Wunu wmsBpLUEHa
Cnopasyma o 3ajMy. Hwuje HeonxogHo HUTKM npenopyvbmeo ga KW uma
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003BOMy, KBanugukaumjy nnu ga Ha Heku Apyru HadmH ocTBapyje npaso Aa
nocnyje nnu ga MMeHyje cBoje 3acTynHuke unu npeactaBHuke y Penybnuum
Cpbuju.

Ha ocHoBy rope nsHetor, obasese 3ajmonpumua no Cnopasymy o 3ajMy Cy ANPEKTHE
n 6e3ycnoBHe, npaBoCHaxHe U obGaBesyjyhe 3a 3ajmonpumua u Mory ce
npuMerMBaTh Ha 3ajmonpumua y cknagy ca ycrioBuma OBOr cropasyma o 3ajmy.

OBO npaBHO MULLIbLEHE Ce OrpaHnYaBa Ha 3akoHe Penybnnke Cpbuje.

(MecTo) (OaTtym)

[[Tomnuc]
Nme:

Mpunosu:

HanomeHa: Monumo npunoxute oBepeHe Komnuje AOKYMeHaTa MU 3aKOHCKUX
oapenaba HaBeAeHUX y ropwem TekcTy (Mmajyhm y Bmay obumaH YctaB u
3akoHe Penyb6nuke Cpb6uje, konuje peneBaHTHUX oapeandbu 6u 6une AoOBOILHE)
n poctasute KfW-y oBepeHu npeBoa Ha €Hrnecku Un HemMa4dku jeamk cBakor
oA ropeHaBefeHUX AOKYMeHaTa YKOJSIMKO TakaB AOKYMeHT Beh Huje oGjaBrbeH
Ha EHrNIeCKOM UIIN HEMAYKOM je3UKy Kao 3BaHUYHUM jeanuuma u ykonuko KfW
HUWje HaBeoO Aa je HEeKU APYru je3ukK NpUXBaTibUB.
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Mpunor 3
Muemo notepae oa KfW-a o MapaHuuju Bnage CaeesHe Penybnuke Hemauke

duHaHcujcka capagta namehy Penybnuvke Cpbuje n CaesHe Penybnunke Hemauke

Mporpam edmkacHor BodocHabaeBawa W npeuvnwhaBaka OTNAAHUX Boda 3a
ekonoLuke 1 ogpxuee rpagose y Penyonuun Cpbuju (,3enenu rpagosun”) (DKTI)

[NowToBaHw,

Osum notephyjemo ga cmo npubasunu NapaHunjy CaBesHe Penybnuke Hemauke 3a
3ajam, kao WwTo je npegsuheHo y Cnopasymy o 3ajmy oA 3a lNporpam
edmkacHor BogocHabaeBawa U npeunwhaBawa OTNagHMX BOA4a 3a EKOSOLWLKE WU
oapxwuee rpagose y Penyonunun Cpbuju (,3enenmn rpagosun’) (DKTI).

C nowToBamEeM,

Kfw
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Mpunor 4
NHdopmaumje y Be3u ca unaHom 15.10

[YHecume adpecy MQ]

duHaHcnjcka capagta namehy Penybnuke Cpbuje n CaesHe Penybnuke Hemauke

Cnopasym o 3ajmy (bp 3ajma. 31801) 3a usHoc go 70 munuoHa espa uameny Kfw-a
n Penybnuke Cpbuje 3a ,lMporpam edukacHor BogocHabaesarwa n npeuynwhasara
OoTnagHMX BOAA 3a €Konowke u ogpxuee rpagose y Penybnuuum Cpbujm (,3enenm
rpagosun”) (DKTI)” (BM3-6p. 2021 68 821), notnucaH paHa . rognHe
(,Cnopasym o 3ajmy”)

[NowToBaHw,

O6pahaBamo Bam ce y Be3n ca CnopasymMoM O 3ajMy W BalwuMM 3axTeBOM [Aa
nobujete notepay og KW-a y norneay ctynawa Ha cHary Cnopasyma o 3ajmy.

OBuMM Xenumo pJa noTBpAMMO rMpuvjeM Bawe noTBpae O patudukauunjm of
y cknagy ca 4ynaHom 15.10 6) Cnopasyma o 3ajmy.

MNMpema Hawum NO3UTUBHMM Ca3HakMMa, YCIOBU 3a CTynakwe Ha cHary Cnopasyma o
3ajmy n3 ynadHa 15.10 Cnopasyma 0 3ajMy Cy UCNyHEHWN HA OaH

lMpema Tome, HakHada 3a opraHM3oBawe Mnocna je gocrena Ha nnahawe 1 nnaTuea
je [ynucamu damym].

[MoTBpaa je mata Ha gaTyM HeHOr notnucuBawa M rope HasedeHe u3jaBe Hehe
npeacTaBrbaT NPaBHO MULLIbEHE HATK NPaBHU CaBeT y BE3M Ca HEMAaYKUM 3aKOHOM
unu 6uno Kojum ApyruM BaxehMM 3aKOHOM W He orpaHuyaBajy wnu 3amemwsyjy
ncnywere 3axTeBa 3a UcnnaTy Kako je garbe HasegeHo y Cnopasymy o 3ajmy.

C nowuToBakeM,

Kfw
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfaHa o pJdaHa o6jaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnnke Cpbuje — MehyHapogHu yroBopu”.
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OBPASJNIOXEHWE

I. YCTABHM OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cagpXaH je y ogpeabu unana 99.
ctaB 1. Taduka 4. YcraBa Penybnuke Cpb6uje, kojom je nponucaHo ga HapogHa
ckynwTuHa notephyje mehyHapoaHe yroBope Kafj je 3akoHOM npensuheHa obaBesa
HMxoBor notephusamsa.

Il. PASJTO31 3A JOHOLWIEHE 3AKOHA

Paanosu 3a notephuearwe Cnopasyma o 3ajmy usmehy KW, dpaHkdypT Ha
Majum n Penybnmke Cpbuje kojy 3actyna Bnaga Penybnvke Cpbuje genyjyhu npeko
n nytem MwuHucTapctBa duHaHcuja 3a ,[lporpam edukacHor BogocHabaeBara U
npedvwhaBaka OTNagHWX BOAA 3a EKOMOLWLKe W ogpxuee rpagose y PenyGnuvum
Cpbwuju (,3eneHun rpagosn”) (DKTI)”, koju je notnucaH 27. aeuembpa 2024. roguHe y
®paHkdypTy Ha MajHu n beorpagy (y Aareem TekcTy: Cnopasym o 3ajMy), cagpxaHu
cy y ogpenbu ynaHa 5. ctaB 2. 3akoHa o jaBHoMm ayry (,Cnyx6eHu rnacHuk PC”, 6p.
61/05, 107/09, 78/11, 68/15, 95/18, 91/19 u 149/20), npema kojoj HapogHa
CKyMWITMHA oanydyje o 3agyxuBakwy Penybnuke Cpbuje n ogpenbu yunaHa 14. ctas
1. 3akoHa O 3akibyumBawy M M3BpwaBawy MehyHapogHux yrosopa (,Cryx6eHu
rnacHuk PC”, 6poj 32/13), npema kojoj HapogHa ckynwTuHa, mn3meRy ocTtanor,
noTtephyje yroBope kojuma ce cTeapajy duHaHcujcke obaBese 3a Penybnivky Cpoujy.

3akoHom o GyLeTy Penybnvke Cpbuje 3a 2024. roguny (,Cnyx6eHn rnacHuk
PC”, 6p. 92/23 n 79/24) y unaHy 3. ogobpeHo je 3agyxuBare kog Hemauke pa3BojHe
b6aHke (KfW) 3a cnpoBohewe [lporpama BogocHabaeBarwa W npeyunwhaBarba
oTnagHMX Boda Yy onwTuMHama cpeawe BenunuuHe y Cpbuju, 3eneHu rpagosu y
nsHocy go 70.000.000 eBpa, koju ce ogHOCM Ha cropasym O 3ajmy 3a [lporpam
edpmkacHor BogocHabaeBarwa u npeunwhaBawa OTNagHMX BOAa 3a €KOMOLWKe U
ogpxuse rpagose y Penybnuun Cpbujn (,3enenn rpagosu”) (DKTI)” y usHocy o
70.000.000 eBpa (y oarsem Tekcty: [Nporpam).

3akrbyukom Brniage 05 bpoj: 48-12979/2024 op 26. peuembpa 2024. roaunHe,
ytBpheHa je OcHoBa 3a Bohewe nperoBopa ca Hemadkom pa3BojHom GaHkom KfW,
®paHkdypT Ha MajHn, y Be3n ca opgobpaBarwem 3ajma 3a [lporpam, ogpeheH je
nperosapayku Tum Penybnuke Cpbuje n ycsojeH HaupT Cnopasyma o 3ajmy.

Mporpam he npegctaBrbatM (MUHAHCWUICKY AOMYHY W [arbe NpoLunpere
WMHBECTMLMOHUX Mepa y Tekyhem, Beh notnucaHom nporpamy ,BogocHabaesane u
npeynwhasarwe OTNagHUX BOAA Yy OMNWTMHamMa cpefrwe BenuuumHe y Cpbuju VI7 (y
narbem Tekcty: ,[porpam VI”). MNporpam je gedmHucaH y cknagy ca uurbesvMma u
npuoputeTnma HauuoHanHe ctpartervje ynpasrbawa Bogama Ao 2034. roanHe Koju
Cy yCMepeHu Ha yHanpefewe cekTopa ynpasrbaka KOMyHarnHUM OTnagHuM Bogama,
umrbeenma n npuoputeTuma koje je Bnaga Penybnuke Cpbuje pedwmHucana vy
OKBUpY Nperosopa o npuctynawy EY y Be3n ca Nornaerbem 27, pesyntatuMa npse
dase lNMporpama VI, kao 1 4OBPO ycnocTaBrbEHOM KOHLENTY UMMNNEMeHTaumje Koju
je npumeweH Ha nperxogHum [lporpamuma, 4uvja je peanusauuja ycnewHo
3aBplUEHa M3rpagiOoM CBUX MMAHUPaHUX WMHBECTMUMjA 3a Koje Cy y MOTMyHOCTU
nckopuwheHa yroBopeHa cpeacTBaa.

Op nocebHor je 3Havaja n To WTO ce peanusauunjom lMporpama, oONpUHOCK
NpaBOBPEMEHOM UCNykeHy npeyseTnux mehyHapooHux obaee3a y npouecy
npuctynawa EBponckoj yHuju y okBupy nperosopa Penybnuke Cpbuje 3a Knactep 4,
Kao n ucnywemy uurbea Arenge YH 2030 3a ogpxusu pasBoj 1 3eneHe arenge 3a
3anagHu bankaH.
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OBaj nporpam je HacTtaBak npetxogHor [lporpama VI, y kome cy y npBoj
npunpemHoj ¢asm ydyectBoBanu rpagosu Bpuwau, KuknHga, Cwmepepeso,
Moxapesad, JaroguHa, MupoT 1 TpcTeHuK. Ycnen nopacrta TPXKULIHUX LleHa TOKOM
npunpemHe ®ase 1 MNporpama VI yeugeno ce ga Hehe 6utn goBOSbHO OUHAHCHCKMX
cpeAcTaBa 3a M3BpLUEHE CBUX MMaHMpaHUX akTMBHOCTU Y okBupy Pase 2 nporpama,
Tj. 3@ M3rpagry M PEKOHCTPYKUMjy KaHanuM3aumoHe Mpexe U nsrpagwy noctpojera
3a npepagy oTnagHux Boga.

Tokom 2023. rognHe ogpkaHa je cepuja cacTaHaka Ha Temy [porpama Koju
je NPBEHCTBEHO HAMEHEH EHEPreTCKoj ePUKACHOCTM anu 1 caHauuju u n3rpagtun u
PEKOHCTPYKUMjM KaHanu3auMoHe Mpexe W u3rpagkuh nocTpojera 3a npepagy
oTnagHux Boda. Ha wuma cy npucyctBoBanv NpeacTaBHUUM KaKo rpagoBa Tako U
KomyHanHux npegyseha u3: Bpwua, Kukunge, Cmegepesa, lNoxapesua, JaroguHe,
Mupota, TpcteHuka, Kpywesua u Bpawa. Tokom jyHa 2024. roguHe 3anucHUK ca
cactaHka (Minutes of Meeting) je noTnucaH o4 cTpaHe y4eCHMKa U HaLMEXHUX
MHCTUTYLMjA N CTEKNM CYy Ce YCIOBM 3a NnoyeTak nperosopa ca Hemadkom pasBojHOM
BaHkomM 0 HOBOM MHBECTULIMOHOM KpeauTy.

Mporpam nma 3a unrb aa 06es3bean ypbaHy MHpPaCTPyKTypy KOjy pasBuja Ha
ogopxuB, nekcmbunaH, edukacaH M EKOHOMMYAH Ha4yuMH, Kao W pauuoHarnHo
Kopuwherwe BOOHMX U eHepreTcknx pecypca. Pokyc uHaHCcUpaka je Ha mepama
3aLUTHTE XXMBOTHE cpeanHe 1 noborsbluaka YCroBa XMBOTA NOKaNHOr CTAHOBHULLTBA
y rpagoBuma wm oOnwTMHama, Kao M NpYMeHa MHOBATMBHUX TEXHOMOrvja y uurby
3aWTnTe XMBOTHE cpeavHe. LurbHa rpyna he mmatm kopuctu of nobosbliaHux
ycnyra BogocHagbeBara M oTnagHuMX BoAda, YMCTUje KUBOTHE cpeauHe v nosehaHe
3aWTuTe o4 nocrneguua BpEMEHCKMX NojaBa NoBe3aHMX ca KIMMaTCcKuM NnpomMeHama.

Ycnoeu 3ajma cy ycknaheHu ca 3axteBuma OpraHusauumje 3a €KOHOMCKY
capagwy u passoj (Organisation for Economic Co-operation and Development -
OECD) koju ce npumersyjy Ha AaH noTnMcMBaka crnopasyma O 3ajMy, kako 6u 6uo
npusHaTt kao 3BaHu4dHa pasojHa nomoh (Official Development Assistance - ODA).
KfW he o6e36eantn peduHaHcupame 3ajMma ogobpeHor y cknaay ca ycrnosuma oBor
cropasyma o0 3ajMy cyOBeHLMOHMCakeM KamaTa n3 OyLIeTCKMX CpeacTaBa ca HUCKUM
kamatama koje o6e3behyje CaBesHa Penybnuka Hemadka 3a npojekte Koju
ucnywaBsajy KpuTepujyme npuxBaTibUBOCTUM Yy OKBMPY MOMNUTUKE pasBoja.
MpeanoxeHn duUHaHCKjCKM ycnoBu 3agyxuBawa kog KfW-a cy ouerweHu kao
MOBOJSbHU M MPUXBATIbMBKU, Ca CTAHOBULUTA yNpaBibakba jaBHUM OYroM 1 ByLIeTCKMX
moryhHocTn Peny6nuke Cpbuje 3a ypegHo cepsucupare obasesa koje he npeysetu
Ha OCHOBY OBOT KpeaMTHOr apaHXXMaHa.

3a KpeauTHo duHaHcupawe [lporpama npeanoxeHn cy cnepehu

PUHAHCHCKN YCNOBU:

3ajmonpumal je Penybnuka Cpbuja kojy 3actyna Bnaga Peny6bnuke
Cp6buje penyjyhm npeko n nyteM MuHuctapcTea ouHaHcuja;

n3Hoc 3ajma je 70.000.000 eBpa;

nepuop pacrnonoxusocTtu 3ajma je go 30. jyna 2030. roavHe;

nepuwopg oTnrnare 3ajMma - npBa paTa oTnnaTe rnasHuuUe gocnesa 15. maja
2030. rogunHe, a nocnegka 15. maja 2040. roguHe;

KamaTHa cTona - KamaTHa ctona he ce yTBpanTM Ha ocHoBy brniymbepr
ctpaHuue ,ICAE”. Ha yTBpfheHn nsHoc kamaTtHe ctone obpavyHaBa ce Mapxa
Koja nsHocu 0,65% Ha rogulHem HUBOY;

HakHaja 3a opraHu3oBake rnocna nraha ce je4HOKpaTHO Y U3HOCY 0f
0,50% wn3Hoca 3ajma;

npoBM3Knja Ha HenoBy4YeHa cpeacTBa obpadvyHaBahe ce no cTonu oA
0,25% roguwhe Ha HenckopuwheHn n3Hoc 3ajMa 1 nnaha ce nonyroguvilxe
3a npoTeknu nepuog, Ha gaH 15. maj n 15. HoBembap cBake rogunHe, a Npeu
nyt 15. maja 2026. roguHe, anv He npe oarosapajyher gatyma Koju crieam
HaKOH CTynaka Ha cHary u npasocHaxxHocTu Crnopasyma o 3ajmy;
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3aTe3Ha kamaTa 3a goumwy y nnahawy obaBesa 3ajmonpumua,
obpauyHaBa ce no ctonu og 200 6a3HNX NoeHa Ha roguLHEM HUBOY M3HA4
pefoBHe KamaTHe cTone.

3ajmonpumau he npeHetn oo 30% m3Hoca 3ajMa onwTMHaMa N HUXOBUM
ogrosapajyhum jaBHMM KOMyHanHuUM npegysehuma sagy>KeHum 3a
ynpaBrbake 0TnagHUM Bogama y Buay 3ajMa npema ycrioBuma
aeduHucanmm y un. 5.1 n 6.1 Cnopasyma o 3ajmy 1 Hajmarwe 70% mn3Hoca
3ajMa Kao rpaHr.

Il OBJAWUKLEHE  OCHOBHUX  MPABHUX  UHCTUTYTA U
NOJEOANHAYHNX PELLEHA

Oppenbom unaHa 1. oBor 3akoHa npegsuha ce notephuBawe Cnopasyma o
3ajMy namehy KfW, dpankdypt Ha MajHn n Penybnuke Cpbuje kojy 3actyna Bnaga
Penybnunke Cpbuje genyjyhu npeko n nytem MuHuctapctea couHaHcuja 3a ,llporpam
edhmkacHor BogocHabaeBsawa U npeuvvwhaBaka OTNAAHMX BOAA 3a EKOSMOLUKE U
ogpxuse rpagose y Penybnuum Cpbuju (,3enenn rpagosu’) (DKTI)”, koju je
notnucaH 27. geuembpa 2024. roguHe y ®paHkdypTty Ha Majum n beorpaay, y
OpUrMHany Ha eHrr1eckoMm je3uky.

Oppenba unaHa 2. oBor 3akoHa cagpxu TekcT Cnopasyma o 3ajMy uamehy
KfW, ®paHkdypt Ha Majun n Penybnuke Cpbuje kojy 3actyna Bnapa Penybnuke
Cp6uje genyjyhn npeko u nytem MuHuctapctea domHaHcuja 3a [porpam edmkacHor
BogocHabaeBawa W npedvwhaBawa OTNAAHMX BOAA 3a €KOMOWKe W oJpXuee
rpagose y Penybnuum Cpbuju (,3enenn rpagosn”’) (DKTI)”, y opurmHany Ha
€HIMECKOM je31Ky 1 Y NpeBoaYy Ha CPMCKU je3uk.

Oppenbom unaHa 3. oBor 3akoHa ypelyje ce cTynawe Ha cHary OBOr 3aKoHa.

IV. MPOLEHA N3HOCA ®UHAHCWJCKUX CPEACTABA MNMOTPEBHUX 3A
CMNPOBOBHEHE 3AKOHA

3a cnpoeoherwe oBor 3akoHa ob6e3behmBahe ce cpenctBa y OGyuety
Penybnuke Cpbuje.



