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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its
headquarters at 55, avenue Kléber, 75116 Paris (France) (hereinafter, the “CEB” or
the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the
CEB, the “Parties” and each a “Party”), on the other hand,

WHEREAS

(A)

(B)

(©

(D)

(E)

(F)

(©)

(H)

(1

Having regard to the loan application submitted by the Republic of Serbia
through its Ministry of Finance on 27" October 2025, approved by the CEB’s
Administrative Council on 20 November 2025,

Having regard to the Third Protocol dated 6 March 1959 to the General
Agreement on Privileges and Immunities of the Council of Europe dated
2 September 1949,

Having regard to the CEB’s Loan Regulations, as adopted by the CEB'’s
Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan
Regulations”),

Having regard to the CEB’s Loan and Project Financing Policy, as adopted by
the CEB’s Administrative Council Resolution 1646 (2022) (hereinafter, the
“Loan Policy”),

Having regard to the CEB’s Environmental and Social Safeguards Policy, as
adopted by the CEB’s Administrative Council Resolution 1588 (2016)
(hereinafter, the “Environmental and Social Safeguards Policy”),

Having regard to the CEB’s Procurement Guidelines, as adopted by the
CEB’s Administrative Council Resolution 1655 (2023) (hereinafter, the
“Procurement Guidelines”),

Having regard to the CEB’s Data Protection Regulation, as adopted by the
CEB’s Administrative Council Resolution 1639 (2022) (hereinafter, the “Data
Protection Regulation”),

Having regard to the CEB’s Anti-Corruption Charter, as adopted by the CEB'’s
Administrative Council Resolution 1628 (2021), and

Having regard to the CEB’s Policy on Non-compliant/Uncooperative
Jurisdictions, as adopted by the CEB’s Administrative Council Resolution
1630 (2021),

HEREBY AGREE AS FOLLOWS:



1. INTERPRETATION
1.1 Definitions

The following terms shall have the meaning indicated below, except as the context
requires otherwise:

“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible
Sub-projects even if such Tranche has not yet been paid out under the Project.

“Allocation Period” has the meaning specified under Sub-clause 5.2.
“Business Day” means, in relation to payments in Euro, any day on which T2 (the
real time gross settlement system operated by the Eurosystem) or any successor

system is open for the settlement of payments in euro.

“Certificate” has the meaning specified under Sub-clause 4.5 and the form
stipulated under Appendix 4 hereto.

“Closing Date” means the date specified under Appendix 1 hereto from which no
further disbursements under the Loan may take place. Such date may be modified
upon prior written consent of both Parties, by means of an exchange of letters.
“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Cross-Default Event” has the meaning specified under Sub-clause 6.6.
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days
between two dates and the number of days in a year specified in the relevant
Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an
instrument, including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of credit
(including without limitation any extension of credit under a refinancing or
rescheduling agreement), (iii) a bond, note, debt security, debenture or similar written
evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of
an obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be
disbursed pursuant to the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).
“Disbursement Request” has the meaning specified under Sub-clause 4.3 (a).

“EU” means the European Union.



“EURIBOR” means the percentage rate quoted by any financial news provider
acceptable to the CEB at or about 11.00 a.m. Brussels time on the Interest
Determination Date as the Euro wholesale funding rate administrated by the
European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.

If the relevant Interest Period is not the same as a period quoted by the relevant
financial news provider, the applicable EURIBOR shall be the percentage rate
resulting from a linear interpolation by reference to two (2) EURIBOR rates, one of
which is applicable for a period of whole months next shorter and the other for a
period of whole months next longer than the length of the relevant Interest Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the
EU which from time to time adopt it as their currency in accordance with the relevant
provisions of the Treaty of the EU and the Treaty on the Functioning of the EU or
their succeeding treaties.

“European Convention on Human Rights” means the Convention for the
Protection of Human Rights and Fundamental Freedoms dated 4 November 1950,
CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996,
CETS No. 163, as amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting
from the social effects of the Project.

“Fixed Interest Rate” means the interest rate per annum specified in the applicable
Disbursement Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding
or subtracting the Spread specified in the applicable Disbursement Notice to or from,
as the case may be, the Reference Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate
results in a negative interest rate (due to a quoted negative Reference Rate, to the
operation of a Spread that is subtracted from the Reference Rate or to any other
circumstances), the interest to be paid by the Borrower for the Interest Period shall
be deemed to be zero.

“Forecasted Expenditure” means the eligible costs planned to be incurred under
the Project over the period of one (1) year from the date of the latest Progress
Report.

“Incurred Expenditure” means the eligible costs incurred under the Project.

“Interest Determination Date” means, for the purposes of determination of a
Floating Interest Rate, the day falling two (2) Business Days prior to the first day of
the Interest Period, unless otherwise specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest
corresponding to the relevant Interest Period specified in the applicable
Disbursement Notice.



“Interest Period” means the period commencing on an Interest Payment Date and
ending on the day immediately prior to the following Interest Payment Date, provided
that the first Interest Period applicable to each Tranche shall commence on the
Disbursement Date and end on the day immediately prior to the next Interest
Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the
Agreement.

“Loan Amount” means the amount specified under Sub-clause 4.1.

“Market Disruption Event” has the meaning specified under Sub-clause 4.10.
“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially
impairs the Borrower's ability to perform its financial obligations under the
Agreement; (ii) adversely affects any Security provided by the Borrower or a third-
party to secure the due performance of the Borrower’s financial obligations under the
Agreement; or (iii) adversely affects any rights or remedies of the CEB under the
Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche
specified in the applicable Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a
specified date would fall on a day which is not a Business Day, such date would be
the first following day that is a Business Day unless that day falls in the next calendar
month, in which case that date would be the first preceding day that is a Business
Day.

“Prepayment Confirmation” has the meaning specified under Sub-clause 4.7.
“Prepayment Costs” has the meaning specified under Sub-clause 4.7.
“Prepayment Date” has the meaning specified under Sub-clause 4.7.

“Prepayment Notice” has the meaning specified under Sub-clause 4.7.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal
under each Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period
running from its Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).

“Prohibited Practices” has the meaning specified under Sub-clause 5.8.

“Project” means the programme of eligible Sub-projects set forth under Appendix 1
hereto to be partially financed with the Loan approved by the CEB’s Administrative

Council with ref. LD 2251 (2025).

“Project Implementing Entity” (hereinafter, the “PIE”) means the legal entity that,
by delegation of the Borrower, is in charge of the implementation of the Project.

“Project Implementing Unit” (hereinafter, the “PIU”) means the team appointed by
the PIE in charge of the day-to-day management of the Project.



“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche
denominated in Euro.

“Sanction Lists” means (i) any economic, financial and trade restrictive measures
and arms embargoes issued by the EU pursuant to chapter 2 of title V of the Treaty
on European Union as well as article 215 of the Treaty on the Functioning of the
European Union, as amended and supplemented from time to time; or (ii) any
economic, financial and trade restrictive measures and arms embargoes issued by
the United Nations Security Council pursuant to article 41 of the UN Charter, as
amended and supplemented from time to time.

“Sanctioned Persons” means any individual or entity listed in and/or otherwise
subject to one or more Sanction Lists.

“Security” means any agreement or arrangement creating a preferential rank, a
preferential right of payment, a collateral or guarantee of any nature whatsoever
which might confer enhanced rights upon third parties.

“Spread” means, in connection with Floating Interest Rate Tranches, the fixed-
spread to the Reference Rate (being either plus or minus) specified in basis points in
the applicable Disbursement Notice.

“Sub-project” means an eligible investment scheme to be financed under the
Project.

“Tranche” means an amount disbursed or to be disbursed under the Loan.
1.2 Construction
Unless the context otherwise requires, references to:
(i) this Agreement shall be construed as references to this Agreement as

supplemented, amended or restated from time to time;

(i) a Party or any other person includes its successors in title or permitted
transferee;

(i) "Clauses", “Sub-clauses” and “Recitals” shall be construed as references
to clauses, sub-clauses and recitals respectively of this Agreement; and

(iv) words importing the singular shall include the plural and vice-versa.
1.3 Headings

Headings in this Agreement have no legal significance and do not affect its
interpretation.

1.4 Rounding
For the purposes of any calculations referred to in this Agreement:

(i) all percentages resulting from such -calculations other than those
determined through the use of interpolation will be rounded, if necessary,
to the nearest one hundred-thousandth of a percentage point (e.g.,
9.876541% (or .09876541) being rounded down to 9.87654%
(or .0987654) and 9.876545% (or .09876545) being rounded up to
9.87655% (or .0987655));
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(i) all percentages determined through the use of linear interpolation by
reference to two (2) relevant Reference Rates will be rounded, if
necessary, in accordance with the method set forth in subsection (i)
above, but to the same degree of accuracy as the two (2) rates used to
make the determination (except that such percentages will not be rounded
to a lower degree of accuracy than the nearest one thousandth of a
percentage point (0.001%)); and

(i) all currency amounts used in or resulting from the above calculations will
be rounded, unless otherwise specified in the relevant Currency definition,
to the nearest two decimal places in the relevant currency (with .005 being
rounded upwards (e.g., .674 being rounded down to .67 and .675 being
rounded up to .68).

2. CONDITIONS
The Loan is granted under the general conditions of the Loan Regulations and under
the special conditions of the Agreement.

3. PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of
financing the Project as described under Appendix 1.

The proceeds of the Loan cannot be used for the financing of taxes, customs and
other duties.

Any change to the way the Loan is applied that has not received the CEB’s prior
written approval would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

4. FINANCIAL CONDITIONS

4.1 Loan Amount

The Loan Amount is:

TWO HUNDRED MILLION EUROS
EUR 200 000 000

4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches.
The amount of the first Tranche shall not exceed fifty per cent (50%) of the Loan

Amount. The amount of each subsequent Tranche shall be determined according to
the Incurred Expenditure and Forecasted Expenditure.
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4.3 Disbursement Procedure
The disbursement of each Tranche is determined through the following procedure:
(a) Disbursement Request

Prior to each disbursement, the Borrower shall submit to the CEB a disbursement
request substantially in the form set out under Appendix 3 hereto (hereinafter, a
“Disbursement Request”).

A Disbursement Request shall specify the proposed:

(i) Currency(ies) and amount(s) for the Tranche;

(i) Disbursement Date; such Disbursement Date shall be a Business Day
falling at least five (5) Business Days after the date of the Disbursement
Request;

(iii) Principal Repayment Date(s), including the Maturity Date, taking into
account that the Principal Repayment Period for each Tranche shall not
exceed twenty (20) years including a grace period of maximum five (5)
years;

(iv) maximum Fixed Interest Rate or maximum Spread to the Reference Rate;
(V) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii)Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless
otherwise agreed in writing by the CEB.

(b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement
Request requirements set out in Sub-clause 4.3(a) above, and if all other relevant
Disbursement Conditions as defined in Sub-clause 4.5 (Disbursement Conditions)
below have been fulfilled by the Borrower, the CEB shall deliver to the Borrower a
disbursement notice substantially in the form set out under Appendix 3 hereto
(hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:

() the Currency(ies) and the amount(s) for the Tranche;
(i) the Disbursement Date;

(i) the Principal Repayment Period and Principal Repayment Date(s),
including the Maturity Date;

(iv) the Fixed Interest Rate or the Spread to the Reference Rate;
(v) the Interest Period and the Interest Payment Dates;

(vi) the Day Count Convention and the Business Days; and
(vii)the Borrower’s and the CEB’s accounts for payments.
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A Disbursement Notice matching the elements included in a Disbursement Request
shall constitute an irrevocable and unconditional commitment on the part of the
Borrower to borrow from the CEB and on the part of the CEB to disburse to the
Borrower the Tranche under the terms and conditions specified in the Disbursement
Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice
within twenty (20) Business Days following the receipt of a Disbursement Request,
the relevant Disbursement Request shall be deemed as cancelled.

4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

() the issue of a Disbursement Request for the first Tranche beyond twelve
(12) months after the execution of the Agreement by the Parties or beyond
twenty-four (24) months after the approval of the loan application by the
CEB's Administrative Council, whichever comes earlier;

(i) the issue of any further Disbursement Request beyond eighteen (18)
months after the last disbursement; or

(i) the issue of any further Disbursement Request beyond the day falling
fifteen (15) Business Days before the Closing Date.

45 Disbursement Conditions

(a) Conditions precedent to the Disbursement Request for the first Tranche:

() Legal opinion in English issued by the Ministry of Justice of the Borrower
confirming to the CEB'’s satisfaction, substantially in the form set out under
Appendix 2 hereto, that the Agreement has been duly executed by
authorised representatives of the Borrower and that the Agreement is
valid, binding and enforceable in accordance with its terms in the
Borrower’s jurisdiction.

(i) Evidence in English (e.g., statute, governmental authorisation, power of
attorney, etc.) to the CEB’s satisfaction of the person(s) authorised to
execute the Agreement and the Disbursement Requests on behalf of the
Borrower, together with the authenticated specimen of the signature(s) of
such person(s).

(iif) A Certificate from the Borrower in the form of Appendix 4 hereto, signed
by the person(s) authorised to execute the Disbursement Requests on
behalf of the Borrower and dated not earlier than a date falling five (5)
Business Days before the Disbursement Request.

(b) Conditions precedent to any further Disbursement Request:

(i) Evidence in English (e.g., Statute, governmental authorisation, Power of
Attorney, etc.) to the CEB’s satisfaction of the person(s) authorised to
execute the Disbursement Requests on behalf of the Borrower, together
with the authenticated specimen of the signature(s) of such person(s).

(i) Progress Report confirming to the CEB’s satisfaction the Allocation of one
hundred per cent (100%) of the previous Tranche.
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(iii) A Certificate from the Borrower in the form of Appendix 4, signed by the
person(s) authorised to execute the Disbursement Requests on behalf of
the Borrower and dated not earlier than a date falling five (5) Business
Days before the Disbursement Request.

(iv) Procurement Plan submitted by the Borrower and approved by the CEB.
(v) Any other specific condition set forth under section “Specific Conditions”
of Appendix 1.

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each
Tranche due on that Principal Repayment Date in accordance with the terms set forth
in the applicable Disbursement Notice.

4.7 Prepayment
(a) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower
ought to prepay all or part of a Tranche or in the event of voluntary prepayment, the
Borrower shall give at least a two (2) months prior written notice to the CEB
(hereinafter, the “Prepayment Notice”) specifying the amounts to be prepaid, the
date on which the prepayment will take place (hereinafter, the “Prepayment Date”)
and, upon prior consultation with the CEB, the Prepayment Costs. The Prepayment
Date shall fall on an Interest Payment Date, unless otherwise agreed in writing by the
CEB.

Upon receipt of the Prepayment Notice, the CEB shall send a written notice to the
Borrower (hereinafter, the “Prepayment Confirmation”), not later than fifteen (15)
Business Days prior to the Prepayment Date, indicating the accrued interest due
thereon and the Prepayment Costs in accordance with Sub-clause 4.7 (b).

A Prepayment Confirmation matching all the elements included in the Prepayment
Notice shall constitute an irrevocable and unconditional commitment on the part of
the Borrower to prepay the relevant amounts to the CEB under the terms and
conditions specified in the Prepayment Confirmation.

If the Borrower partially prepays a Tranche, the prepaid amount shall be applied pro
rata to each outstanding principal repayment. In such an event, the Prepayment
Confirmation shall accordingly include an adjusted repayment schedule which shall
be binding on the Borrower.

(b) Prepayment Costs

The costs resulting from prepayment in accordance with Sub-clause 4.7 (a)
(hereinafter, the “Prepayment Costs”) shall be determined by the CEB on the basis
of the costs to it of redeploying the amount to be prepaid from the Prepayment Date
to the Maturity Date, including any related costs, such as unwinding any underlying
hedging arrangements. The costs of redeployment will be established on the basis of
the difference between the original rate and the redeployment rate, which shall be
determined by the CEB on the basis of market conditions on the date of the
Prepayment Notice.



14

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time
outstanding during each Interest Period at the Fixed Interest Rate/Floating Interest
Rate specified in the applicable Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but
excluding the last day of such Interest Period; and (ii) be due and payable on the
Interest Payment Dates specified in the applicable Disbursement Notice. Interest
shall be calculated on the basis of the Day Count Convention specified in the
relevant Disbursement Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each
Interest Determination Date the interest rate applicable during the relevant Interest
Period in accordance with the Agreement and promptly give notice thereof to the
Borrower. Each determination by the CEB shall be final, conclusive and binding upon
the Borrower unless shown by the Borrower to the satisfaction of the CEB that any
such determination has involved manifest error.

49 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the
Agreement, and notwithstanding any other recourse available to the CEB under the
Agreement or otherwise, the Borrower shall pay interest on such unpaid amounts
from the due date until the date of receipt of such payment by the CEB at the interest
rate per annum equal to the one-month EURIBOR quoted on the due date plus two
hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a
Market Disruption Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the
following circumstances:

(@) The relevant financial news provider referred to under the EURIBOR
definition does not quote any percentage rate or its corresponding screen rate
page is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean
of the rates at which loans in Euro, in an amount identical or nearest
comparable to the Loan amount in question and for a period identical or
nearest comparable to the relative Interest Period, are offered on the Interest
Determination Date by three (3) leading banks in the EU interbank market
selected by the CEB. If at least two (2) quotations are provided, the applicable
EURIBOR for that Interest Determination Date shall be the arithmetic mean of
all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be
the percentage rate per annum determined by the CEB to be the arithmetic
mean of the rates at which loans in Euro, in an amount identical or nearest
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comparable to the Loan amount in question and for a period identical or
nearest comparable to the relative Interest Period, are offered on the second
Business Day after the beginning of the relevant Interest Period by major
banks in the EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable
Reference Rate in accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate
shall be replaced by the rate that expresses as a percentage rate per annum
the cost to the CEB of funding the Loan from whatever source the CEB may
reasonably select.

(c) At any time between the delivery of a Disbursement Notice and the
Disbursement Date the CEB reasonably determines that there are
exceptional and unexpected circumstances of an economic, financial, political
or other external nature adversely affecting the CEB’s access to its sources of
funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at
no cost the scheduled disbursement.

In the case of the Market Disruption Events set forth under paragraphs (a) and (b)
above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall enter
into negotiations for a period of not more than thirty (30) calendar days in
order to agree on an alternative to the applicable EURIBOR. If no
agreement is reached, the Borrower shall proceed with prepayment on the
next Interest Payment Date in the terms provided under Sub-clause 4.7.

(i) The CEB shall have the right, acting in good faith and in consultation with
the Borrower to the extent reasonably practicable, to change the duration
of any subsequent Interest Period to thirty (30) calendar days or less by
sending to the Borrower a notice thereof. Any such change to an Interest
Period shall take effect on the date specified by the CEB in such notice.

(iii) For the avoidance of doubt, items (i) and (ii) above shall only apply in
circumstances where the Borrower shall pay interest on the principal of a
Tranche outstanding at a Floating Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists,
then, subject to any further Market Disruption Event occurring or existing, the
Floating Interest Rate and/or Interest Period applicable to any relevant Tranche shall
revert, from the first day of the following Interest Period to being calculated in
accordance with the Floating Interest Rate and Interest Period specified in the
relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the
Currency of each Tranche to the CEB’s account indicated in the applicable
Disbursement Notice. Any payment under this Agreement shall be made on a
Business Day subject to the Modified Following Business Day Convention. Any
payment shall be deemed paid when the CEB has received the amount on its
account.
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The Borrower or the bank instructed by the Borrower, as the case may be, shall send
a written payment notice to the CEB at least five (5) Business Days before payment
of any amounts due under this Agreement.

All payments to be made by the Borrower under this Agreement shall be calculated
and be made without (and free and clear of any deduction for) set-off or
counterclaim.

If the CEB receives a payment that is insufficient to discharge all the amounts then
due and payable by the Borrower under this Agreement, the CEB shall apply that
payment in or towards payment of:

(i) first, any fees, costs, charges or expenses due but unpaid under this
Agreement;

(i) secondly, any accrued interest due but unpaid under this Agreement,
(iii) thirdly, any principal due but unpaid under this Agreement; and

(iv) fourthly, any other sum due but unpaid under this Agreement.

5. PROJECT IMPLEMENTATION
The Borrower shall implement the Project in accordance with the Agreement.

The Borrower designates the Ministry for Construction, Transport and Infrastructure
as the PIE. The Borrower shall ensure that the PIE appoints a PIU appropriately
staffed and equipped throughout the Project implementation period.

In any event, the Borrower remains solely liable to comply with its obligations under
the Agreement.

Failure to comply with the undertakings set forth under this Clause 5 would
constitute, irrespective of any other applicable provision of the Loan Regulations, an
event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to (i)
the relevant Sub-project/contract expenditure declared ineligible for Allocation under
the Project; and/or (ii) the early reimbursement, suspension or cancellation of the
Loan, in whole or in part, under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care

The Borrower shall apply all care and diligence, and shall exercise all typically used
means (including, but not limited to, legal, financial, managerial and technical)
required for the proper implementation of the Project.

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Project within twelve (12) months
after the relevant Disbursement Date (hereinafter, the “Allocation Period”), unless
otherwise agreed in writing between the Borrower and the CEB. If a Tranche
disbursed by the CEB is not allocated to the Project or is only partially allocated to it
within the Allocation Period, the Borrower shall proceed with prepayment of the
unallocated amounts on the next Interest Payment Date in the terms provided under
Sub-clause 4.7 unless otherwise agreed between the Borrower and the CEB.
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5.3 Project Costs

The Tranches disbursed under the Loan shall not exceed seventy per cent (70%) of
the total eligible costs of the Project specified under Appendix 1 hereto. If the
Tranches disbursed under the Loan exceed the above 70% (by reduction of the total
eligible costs or otherwise), the Borrower shall proceed with prepayment of the
surplus on the next Interest Payment Date in the terms provided under Sub-clause
4.7.

Should the total eligible costs of the Project increase or be revised for whatever
reason, the Borrower shall ensure that the additional financial resources for the
completion of the Project are available without recourse to the CEB. The plans to
finance the increased costs shall be communicated to the CEB without delay.

5.4 Project Specific Undertakings
The Borrower shall ensure that:

() all the land, real property rights and permits required for the
implementation of the Project are timely available;

(i) all assets and plants under the Project are permanently insured,
maintained and operated in accordance with international best practices;
and

(i) any other requirement specified in Appendix 1 (“Specific Conditions”)
hereto is complied with.

5.5 Procurement

Procurement of supplies, works and services to be financed under the Project shall
comply with the Procurement Guidelines.

The Borrower through PIE shall conduct all procurement procedures under the
Project in accordance with the public procurement laws of the Republic of Serbia. In
particular, the Borrower shall ensure that any party having an interest in obtaining a
particular contract to be financed under the Project shall have access to the review
procedures and remedies provided for under the laws of Republic of Serbia.

To be eligible for financing under the Loan, procurement of works, services and
goods carried out in accordance with the above shall comply with the stated
Procurement Guidelines. In particular, the Procurement Plan (as defined in the CEB
Procurement Guidelines), and any update thereof, indicating the procurement
methods for each contract shall be submitted to the CEB for approval. Upon receipt,
the CEB will inform the Borrower through PIE of the scope of review that the CEB
carries out for each contract.

5.6 Environmental and Social Safeguards

The Borrower, through the PIE, shall implement the Project in conformity with the
requirements set forth in the Environmental and Social Safeguards Policy. In
particular, should the Project/any Sub-project require an Environmental Impact
Assessment (EIA) or an Environmental and Social Impact Assessment (ESIA) in
accordance with the Environmental and Social Safeguards Policy, the Borrower,
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through the PIE, shall notify the CEB and ensure that the EIA/ESIA is undertaken in
accordance with the requirements of the Environmental and Social Safeguards
Policy. The Borrower, through the PIE, shall ensure that the relevant EIA/ESIA
documentation is made available for the CEB’s review upon request.

5.7 Human Rights

The Borrower, through the PIE, shall ensure that the implementation of the Project
does not give rise to a violation of (i) the European Convention on Human Rights; or
(i) the European Social Charter.

5.8 Integrity
The Borrower undertakes that:

(a) it will institute and thereafter comply with internal policies, procedures and
controls, in line with applicable legislation and international best practices, for
the purpose of preventing the Borrower to become, in connection with the
implementation of the Project or otherwise, an instrument for money
laundering or terrorism financing;

(b) it will not make any Loan proceeds available to or for the benefit of, directly or
indirectly, any Sanctioned Person;

(c) it will not commit, and no person, with its consent or prior knowledge, will
commit, in connection with the implementation of the Project or any Sub-
project a Corrupt Practice, a Fraudulent Practice, a Coercive Practice, a
Collusive Practice or an Obstructive Practice (hereinafter, together with
money laundering, terrorism financing and making available any Loan
proceeds to Sanctioned Persons referred to as the “Prohibited Practices™).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means any act of offering, giving, receiving, or
soliciting, directly or indirectly, anything of value to influence improperly
the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a
misrepresentation, that knowingly or recklessly misleads, or attempts to
mislead, a party to obtain a financial or other benefit, or to avoid an
obligation.

(i) A “Coercive Practice” means any act of impairing or harming, or
threatening to impair or harm, directly or indirectly, any party or the
property of any party to influence improperly the actions of a party.

(iv) A “Collusive Practice” means any arrangement between two or more
parties designed to achieve an improper purpose, including influencing
improperly the actions of another party.

(v) An “Obstructive Practice” means, in relation to an investigation into a
Coercive, Collusive, Corrupt or Fraudulent Practice, (a) any act of
deliberately destroying, falsifying, altering or concealing of evidence
material to the investigation; (b) any act of threatening, harassing or
intimidating any party to prevent it from disclosing its knowledge of
matters relevant to the investigation or from pursuing the investigation;
and/or (c) any act intending to materially impede the exercise of the
contractual rights of audit or access to information.
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The Borrower undertakes to inform CEB if it should become aware of any fact or
information suggestive of the commission of any such Prohibited Practice. For this
purpose, the knowledge of any member of the PIU shall be deemed the knowledge of
the Borrower.

The Borrower undertakes:

(i) to take timely such action as the CEB may reasonably request to
investigate and/or terminate any alleged or actual Prohibited Practice;

(i) to facilitate any investigation that the CEB may conduct concerning any
alleged or actual Prohibited Practice; and

(iii) to inform the CEB of the measures taken to seek damages from the
persons responsible for any loss resulting from any such Prohibited
Practice.

The Ministry for Construction, Transport and Infrastructure shall be responsible for
contacts with the CEB for the purposes of this Sub-clause.

5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Project is partly financed by
the CEB through appropriate means of communication such as dedicated notices in
relevant websites, social media, press releases, brochures or the exhibit of
billboards/plates on relevant Project sites/facilities. In any case, information to the
Final Beneficiaries shall display in an appropriate way the CEB’s name and logo.

6. MONITORING
6.1 Reporting
(a) Progress Reports

The Borrower, through the PIE, shall send to the CEB a progress report (hereinafter,
a “Progress Report”) (i) once a year, until the completion of the Project; and
(ii) prior to every Disbursement Request, except for the Disbursement Request for
the first Tranche.

Appendix 5 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.

In case any Sub-project to which the Tranche has been allocated does not comply
with the eligibility criteria set forth under Appendix 1 hereto, the Borrower through PIE
shall timely allocate the relevant amounts to other eligible Sub-projects or otherwise
prepay the unallocated amounts to the CEB in accordance with Sub-clause 4.7.

(b) Completion Report
Upon completion of the Project, the Borrower, through the PIE, shall submit a
completion report (hereinafter, a “Completion Report”) including an appraisal of the

Project’s social impact.

Appendix 5 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.
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6.2 Visits

The Borrower undertakes to favourably receive any monitoring/technical/evaluation
visits, including by facilitating access to relevant Project/Sub-project sites/contractors,
carried out by the CEB’s staff members or designated third parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement,
the Borrower undertakes to favourably receive any on-site audit, carried out by the
CEB’s staff members or designated third parties, which shall be at the Borrower’s
expense.

6.4 Project Information

The Borrower, through PIE, shall keep accounting records concerning the Project,
which shall be in conformity with international standards, showing, at any point in
time, the Project’s state of progress, and which shall record all operations made and
identify the assets and services patrtially financed with the Loan.

The Borrower, through the PIE, shall deliver to the CEB in a timely manner any
information or document concerning the financing or the implementation (including in
particular environmental/social and procurement issues) of the Project as the CEB
may reasonably require.

The Borrower, through the PIE, shall inform the CEB immediately of any event
affecting the implementation of the Project, including but not limited to:

(i) any action or protest initiated or any objection raised by any third party or
any complaint received by the Borrower or any litigation that is
commenced or threatened against it with regard to procurement or
environmental, social, occupational health and safety (e.g. loss of life,
major accident) matters or other matters in connection with the Project; or

(i) any enactment of or any amendment to any law, rule or regulation (or in
the application or official interpretation of any law, rule or regulation) in
connection with the Project.

Any event that may have a material adverse impact on the implementation of the
Project would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information

The Borrower, directly or through the PIE, shall inform the CEB of any Material
Adverse Change immediately after becoming aware thereof. Any Material Adverse
Change would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.



21

6.6 Financial Covenants
(a) Cross-Default

The Borrower shall inform the CEB if any Cross-Default Event occurs. Any Cross-
Default Event would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the suspension, cancellation or early
reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

For the purpose of this Agreement, “Cross-Default Event” means a situation in
which, following any default in relation thereto, the Borrower is required or is capable
of being required or will, following expiry of any applicable contractual grace period,
be required or be capable of being required to prepay, repay or terminate ahead of
maturity any Debt Instrument or any commitment in connection with any Debt
Instrument is cancelled or suspended.

7. PARIPASSU

Failure to comply with the provisions set forth below under Clause 7 would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to
the early reimbursement, suspension or cancellation of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank,
and will rank, not less than pari passu in right of payment with all other present and
future unsecured and unsubordinated obligations under any of its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of
any other such Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 of the
Loan Regulations; or

(i) an event or potential event of default under any unsecured and
unsubordinated Debt Instrument of the Borrower or any of its agencies or
instrumentalities has occurred and is continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:

(i) simultaneously pays; or

(i) sets aside in a designated account for payment on the next Interest
Payment Date

a sum equal to the same proportion of the principal outstanding under this
Agreement as the proportion that the payment under such Debt Instrument bears to
the total debt outstanding under that instrument.
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For this purpose, any payment of a Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same persons as hold
claims under the Debt Instrument have subscribed, shall be disregarded.

7.2 Security

Should a Security be granted for the performance of any of the Borrower's Debt
Instruments, the Borrower shall timely inform the CEB of its intentions and shall, if so
required by the CEB, provide to the CEB, within the deadline set forth in the CEB’s
notice, identical or equivalent Security for the performance of its financial obligations
under this Agreement.

This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the payment
of the purchase price or for the payment of debt incurred for the purpose of
financing the purchase of such property; or

(b) securing a Debt Instrument maturing not more than one (1) year after the date
on which it was originally incurred.

7.3 Clause by Inclusion

Should any of the Borrower’s Debt Instruments include a loss-of-rating covenant, a
financial ratios covenant or pari passu provisions that are not included in the
Agreement or that are stricter than any equivalent provision of this Agreement, the
Borrower shall so inform the CEB and shall, at the request of the CEB by means of a
written notice, execute within the deadline indicated in the CEB’s notice, an
amendment to this Agreement to provide an equivalent provision in favour of the
CEB.

7.4 Prepayment to Third Parties

Should the Borrower voluntarily prepay (for the avoidance of doubt, prepayment shall
include a repurchase where applicable) in whole or in part any Debt Instrument and
such prepayment:

() is not made within a revolving credit facility which remains open for
drawing on the same terms after such prepayment; or

(ii) is not made out of the proceeds of another Debt Instrument having a term
at least equal to the unexpired term of the prepaid Debt Instrument,

the Borrower shall inform the CEB. In such an event, and upon the CEB’s request,
the Borrower shall prepay to the CEB within two (2) months from any such
prepayment the amounts disbursed under the Loan in accordance with Sub-clause
4.7 in such proportion as the prepaid amount bears to the corresponding Debt
Instrument.

8. REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

(a) it carries out its business according to the laws, decrees, regulations, articles
of association and other texts applicable to it; in particular, it complies with the
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applicable laws on fraud, corruption, money laundering and financing of
terrorism;

(b) it is not and none of its officers, directors, agent or employees is a Sanctioned
Person or is the subject of a final and irrevocable court ruling in connection
with Prohibited Practices perpetrated in the exercise of its professional duties
and none of them did or does enter into business relationships with
Sanctioned Persons;

(c) its competent bodies have authorised it to enter into the Agreement and have
given the signatory(ies) the authorisation therefor, in accordance with the
laws, decrees, regulations and other texts applicable to it;

(d) the execution and delivery of, the performance of its obligations under and
compliance with the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation,
or any judgment, decree or permit to which it is subject;

(i) contravene or conflict with any Debt Instrument or any other agreement
binding upon it which might reasonably be expected to give rise to a
Material Adverse Change;

(e) no event or circumstance is outstanding that constitutes a default under any
Debt Instrument or any other agreement, which is binding on it or to which its
assets are subject, which might reasonably be expected to give rise to a
Material Adverse Change;

(f) no Security has been granted to a third party in breach of Sub-clause 7.2;

(9) no litigation, arbitration or administrative proceedings of or before any court,
arbitral tribunal or agency which might reasonably be expected to give rise to
a Material Adverse Change have (to the best of its knowledge and belief)
been started or threatened against it; and

(h) it has received a copy of the Loan Regulations, the Loan Policy, the
Environmental and Social Safeguards Policy, the Procurement Guidelines
and the Data Protection Regulation and has taken note thereof.

The above representations and warranties are deemed repeated on the date of
signature of each Disbursement Request and on the date of each Certificate. Any
change in relation to the above representations and warranties must, for the entire
Loan period, be notified and any supporting documents provided to the CEB
immediately after the Borrower having become aware of the change.

If any of the above representations and warranties is or proves to have been
incorrect or misleading in any respect, this would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

9. THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan,
to its relations with third parties in order to avoid fulfilling, either totally or partially, the
obligations resulting from the Agreement.
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The CEB may not be involved in disputes which might arise between the Borrower
and third parties and the costs, whatever their nature, incurred by the CEB due to
any claims, and in particular all legal or court costs, shall be at the expense of the
Borrower.

10. NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB has
tacitly waived any right granted to it by the Agreement.

11. TRANSFER

The Borrower may not transfer any of its rights and/or obligations under the
Agreement without the prior written consent of the CEB.

The Borrower hereby gives its consent to any transfer by the CEB of all or part of its
rights and/or obligations under the Agreement. CEB will inform the Borrower prior to
such transfer.

12. ILLEGALITY

If it is or becomes unlawful in any jurisdiction for the CEB to make, maintain or fund
the Loan or perform any of its obligations under this Agreement, this would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to
the suspension, cancellation or early reimbursement of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

13. NO HARDSHIP

Each Party hereby acknowledges that any applicable provision pursuant to which a
Party may request the other Party to renegotiate the Agreement or may cease to
perform its obligations hereunder, in case of a change of circumstances
unforeseeable at the time of the conclusion of the Agreement which makes
performance excessively onerous for a Party who had not agreed to assume such
risk, shall not apply to it with respect to its obligations under the Agreement and that
it shall not be entitled to make any claim under such provision. For the avoidance of
doubt, this clause does not exclude any other applicable legal or contractual rights
under the Agreement for a Party to cease to perform its obligations hereunder with
respect to the implementation of the Project or to terminate the Agreement.

14. GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the
provisions of Article 1, paragraph 3, of the Third Protocol (dated 6 March 1959) to the
General Agreement on Privileges and Immunities of the Council of Europe (dated 2
September 1949) and, secondarily, if necessary, by French law.
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15. DISPUTES

Disputes between the Parties to the Agreement shall be subject to arbitration under
the conditions laid down in chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation
before any jurisdictional or other authority, whether domestic or international, in order
to object to the enforcement of an award handed down under the conditions laid
down in chapter 4 of the Loan Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any
amount due or interest rate applicable under the Agreement shall, in the absence of
manifest error, be prima facie evidence of such amount or interest rate.

16. DATA PROTECTION

The processing of any personal data collected under the Agreement shall be carried
out by the CEB in accordance with the Data Protection Regulation.

17. NOTICES

Any naotice (including any document or communication) to be given or made under or
in connection with this Agreement to the CEB or the Borrower shall be in writing and
unless otherwise stated, may be made by registered letter or electronic mail. Such
notice shall be deemed to have been received by the other Party:

(i) inthe case of a hand-delivered or registered letter, on the date of delivery;

(ii) in the case of electronic mail, only when actually received in readable form
and only if it is addressed in such a manner as the other Party shall
specify for this purpose; and

(iii) in the case of electronic mail, which contains a Disbursement Notice, sent
by the CEB to the Borrower, when the electronic mail is sent.

Any notice provided by the Borrower to the CEB by electronic mail shall:

(i) mention the LD reference in the subject line; and

(i) be in the form of a non-editable electronic image (pdf, tif or any other
common non editable file format agreed between the Parties) of the notice
signed by the person or persons duly authorised to sign such notice on
behalf of the Borrower, attached to the electronic mail.

Without affecting the validity of notices by electronic mail made in accordance with
this Clause, the following notices shall also be sent by registered letter to the other
Party at the latest on the immediately following Business Day:

(i) Disbursement Requests;

(i) any communications in respect of the suspension, cancellation and/or
early reimbursement of the Loan or in respect of a Prepayment Notice;
and

(i) any other communication required by the CEB.
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The Parties agree that any above notice (including via electronic mail) is an accepted
form of communication, shall constitute admissible evidence in court and shall have
the same evidential value as an agreement under hand.

The postal address and electronic mail address (and the department or officer, if any,
for whose attention the communication is to be made) of each Party for any
communication to be given or made under or in connection with this Agreement is:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza MiloSa Street
11000 Belgrade

Serbia

Attention: Minister of Finance

E-mail: kabinet@mfin.gov.rs / uprava@javnidug.gov.rs
For the CEB:

Council of Europe Development Bank
55 Avenue Kléber

75116 Paris, France

Attention: Head of Projects Division
E-mail: projects@coebank.org

The CEB and the Borrower shall promptly notify the other Party in writing of any
change in their respective communication details.

All notices to be given or made under or in connection with the Agreement shall be in
English or French or, if in another language, shall be accompanied by an English or
French certified translation thereof, when so required by the CEB.

All notices to be given or made by the Borrower under or in connection with this
Agreement shall, where required by the CEB, be delivered to the CEB together with
satisfactory evidence of the authority of the person or persons authorised to sign
such notice on behalf of the Borrower and the authenticated specimen signature of
such person or persons.

18. TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other
impositions of whatsoever nature, including stamp duty and registration fees, arising
out of the execution, registration, implementation, termination or enforcement of the
Agreement and/or any related document as well as of the creation, perfection,
registration, enforcement or release of any Security required under the Agreement.

The Borrower shall bear all charges and expenses (including legal, professional,
banking or exchange costs) incurred in connection with (i) the preparation, execution,
perfection, implementation, termination and enforcement of this Agreement and/or
any related document; (ii) any amendment, supplement or waiver in respect of this
Agreement and/or any related document; and (iii) the preparation, execution,
perfection, management, enforcement and release of any Security required under the
Agreement.
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Notwithstanding the above, Article 4.7 (Cost of arbitration) of the Loan Regulations
shall apply regarding the costs of the arbitration set forth under Clause 15 (Disputes).

19. DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all
interests and other expenses resulting from the Agreement, including in particular
those amounts under Sub-clause 4.9 (Default Interest Rate) and Clause 18 (Taxes
and Expenses), the Borrower shall be fully released from its obligations arising out of
or in connection with this Agreement.

Without prejudice of the above, the Borrower shall nevertheless undertake, for a
period not exceeding six (6) years following the receipt of a Completion Report
confirming to the CEB’s satisfaction the full Allocation of all amounts disbursed under
the Loan (i) to keep the Project-related documentation; and (ii) to favourably receive
any evaluation visits, including by facilitating access to relevant Project/Sub-project
sites carried out by the CEB’s staff members or designated third parties.

20. ENTRY INTO FORCE
The Agreement shall enter into force upon execution by the Parties and ratification by
the Parliament of the Republic of Serbia with written confirmation to that effect

received by the CEB from the Borrower.

[Remainder of page intentionally left blank]
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IN WITNESS THEREOF the Parties have caused this Agreement to be executed in
four (4) originals, each of which is equally valid. One (1) original is for the CEB and
three (3) are for the Borrower.

For the Borrower

Belgrade, on 24 December 2025

Name: SiniSa Mali

Title:  First Deputy Prime Minister
and Minister of Finance

For the CEB

Paris, on 18 December 2025

Name: Cristian TABACARU Name: Andrea BUCCOMINO

Title: L&D Director Title: Deputy General Counsel
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APPENDIX 1

Project Description

LD 2251 (2025)
Borrower Republic of Serbia
Loan Type Public Sector Financing Facility

Loan Amount

EUR 200 000 000

Approval by the
CEB'’s Administrative
Council

20 November 2025

Sector(s) of action

Urban, rural and regional development

Planned Works/Sub- | The proposed Public sector Financing Facility aims
projects to co-finance the renovation of local roads in
accordance with the prioritisation methodology
developed during appraisal.
Project activities to be financed include, but are not
limited to:

e Carriageway widening and roadway
expansion;

e Pavement rehabilitation and resurfacing;

e Drainage system improvements;

e Installation or upgrading of drains and
roadside ditches;

e Laying new asphalt or replacing existing
layers to improve durability and driving
conditions;

e Construction or renovation of sidewalks, bike
lanes, pedestrian crossings, and accessibility
features;

e Traffic safety enhancements;

Location Across Serbia

Final Beneficiaries

Final beneficiaries include the inhabitants of the
catchment area directly, and indirectly all individuals
dependent on the functioning local road network

Project Total Cost

EUR 286 000 000

Financing Plan

Sources EUR million % Uses
CEB 200 70% | Renovation of local roads prioritised based on their social

ely 241 sub-projects)
sub-projects selected from the MCTI list of eligible

Government of the Republic of Serbia 86 30%

Budget Sub-Total in Project Scope 286 100%

Additional budget identified 255 Additional identified sub-projects not in the scope of the PFF

Total overall budget 541

Schedule of Works/
Eligible Budgetary Years

2026 - 2029

Closing Date

30 June 2030

Eligibility Criteria

The CEB finances investments that strengthen
resilience and address sources of vulnerability in
communities of all sizes. Contributing to sustainable
and inclusive territorial development, the CEB
partially finances the implementation of multi-sectoral
investment plans in line with local and regional
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authorities’ development strategies. The CEB
objective is to create inclusive neighbourhoods that
contribute to the well-being of all, including migrants
and refugees.

Investments in construction or rehabilitation of local
infrastructure — such as local roads — contribute to
delivering affordable and sustainable services to
local populations.

Only local roads infrastructure investments included
in the national, regional or municipal budget will be
considered eligible, so long as they respond to the
goals defined in the other points in this section and
are aligned with climate goals and in line with
environmental and social safeguards (ESS)
requirements. Eligible under this Project are local
roads renovation projects selected through a
mutually agreed two-step prioritisation methodology
ensuring maximum social benefits for communities.
The selected local roads will be targeting
municipalities classified in Groups Il, Il and IV under
Serbia’'s 2014 official development regulation.
(UREDBA O UTVRBIVANJU JEDINSTVENE LISTE
RAZVIJENOSTI REGIONA | JEDINICA LOKALNE
SAMOUPRAVE ZA 2014. GODINU ("Sl. glasnik RS",
br. 104/2014) Priority local road sub-projects in
Group | municipalites may be considered for
financing under the PFF on a case-by-case basis,
provided there is a strong justification based on
social impact (see specific condition below). Lastly,
the Borrower, through the PIE, will apply the
“‘Methodology for the Assessment of Flood and
Landslide Risks” to the selected local roads,
including the definition of adaptation measures that
will reduce the vulnerability of such roads and ensure
their resilience to floods, landslides, and other
climate-related risks.

Eligible Costs

The investments cost eligible for CEB financing
include:

e The preparatory surveys or studies (technical,
economic or commercial, engineering,
environmental and social impact assessment
and management plans), the technical
supervision of the Project and other Project-
related professional services. These costs
should not exceed 5% of the total cost of the
Project, unless justified.

e The acquisition or preparation of land that the
Borrower can demonstrate is directly linked to
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the Project’s implementation, at its purchase
price, unless it has been donated or granted.

The installation of basic infrastructure, such
as sewerage, water supply, gas supply,
electricity and telecommunications networks,
waste disposal and waste water treatment,
roads, etc.

The purchase of materials, equipment and
machinery, including IT equipment and
software, as well as the related costs linked
to the training of staff.

Technical assistance to support the
implementation of the Project.

Contingencies for unanticipated costs
(technical and/or price increases) can be
financed by the CEB. These represent
financial coverage for unforeseeable changes
in the quantity of works required, or of unit
prices, in the type and quantity of equipment
to be purchased or in the method of carrying
out the Project. These contingencies may
represent up to 10% of the total cost of the
Project. The percentage of contingencies
may be higher if justified during
implementation.

Cost related to professional/vocational
training and public awareness-raising
campaigns may be eligible for CEB financing
taking into account their objectives within the
framework of the Project.

The loan cannot cover staff costs (wages and
salaries and other related benefits, such as
pension payments), financial charges and
non-cash items, such as depreciation. Such
costs may however be considered eligible
when they relate to project management or
technical assistance required for project
preparation and implementation.

Financial costs (payment and/or refinancing
of debts, interest charges, acquisition of
interest in the capital of an entreprise, etc.) or
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financial investments cannot be included in
the estimated cost of the Project and cannot
be financed by the CEB.

- VAT and other tax-related costs can be
considered as eligible costs if they are non-
deductible and non-refundable for the
Borrower.

The maintenance of the viability and sustainability of
the public services, including certain categories of
recurrent costs to be determined during appraisal, on
an exceptional basis.

e For PFFs, eligible expenditures can also
include on-going investment contracts and
maintenance costs excluding staff costs,
financial costs, taxes or non-cash items such
as depreciation. On an exceptional basis, the
PFF may also cover the expenditures needed
to ensure the viability and sustainability of
public services, including certain categories
of recurrent costs identified during appraisal.

Specific Conditions

Priority local road sub-projects in Group |
municipalities will be considered for financing under
the PFF on a case-hy-case basis, provided there is a
strong justification based on social impact. The
Borrower, through the PIE, should request CEB’s No
Objection prior to their financing.

Social impact

The social impact of the Project is expected to be
high.

The rehabilitation of 1,200 km of local roads under
the PFF, including the sub-projects that will be
financed with state budget, will improve accessibility
to essential services, strengthen territorial cohesion,
and promote more balanced regional development.

Through the investments, underdeveloped
municipalities will benefit from narrower infrastructure
deficits as well as from the reduction of connectivity
barriers.

Indicators included in Appendix 5 hereto allow to
measure the social impact of the Project.
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APPENDIX 2
Form of Legal Opinion (Framework Loan Agreement)
[INSERT LETTERHEAD]
Council of Europe Development Bank
55, avenue Kléber

75116 Paris (France)

Attn:  Projects Department
Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe
Development Bank and the Republic of Serbia (Ref: LD [*])

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the
provisions of Article 4.5(a)(i) of the Framework Loan Agreement LD 2251 (2025)
between Council of Europe Development Bank and Republic of Serbia, for an
amount of 200,000,000 EUR, signed on and effective as of (hereinafter
referred to as the "Loan Agreement"). All the terms that are used here, if not
otherwise defined, have the same meaning as in the Loan Agreement.

| have reviewed the Loan Agreement and the provisions of the Constitution of the
Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006 and
115/2021), as well as legal documents and other regulations, and | have undertaken
other activities that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the
Republic of Serbia, it is provided that the Government shall establish and
pursue the policy, and pursuant to the provision of Article 2, Paragraph 1 and
Article 43, Paragraph 3 of the Law on Government ("Official Gazette of the
Republic of Serbia” No. 55/05, 71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-
Constitutional Court, 72/12, 7/14 — Constitutional Court, 44/14 and 30/18-other
law) it is provided that the Government shall establish and pursue the policy of
the Republic of Serbia, and when it does not pass other acts, the Government
adopts conclusions. In line with the referred provisions, the Government at its
session held on adopted the Conclusion No: , Whereby it
adopted the Draft Loan Agreement and authorized , to sign the
Loan Agreement on behalf of the Government as the representative of the
Republic of Serbia,;

(b) Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the
Constitution of the Republic of Serbia, it is provided that the National Assembly
of the Republic of Serbia ratifies the international treaties when their ratification
is provided by law, and subject to the provision under Article 2, Paragraph 1 of
the Law on Conclusion and Execution of International Treaties ("Official Gazette
of the Republic of Serbia” No. 32/13) which provides that an international treaty
shall be a treaty which the Republic of Serbia concludes in written form with one
or more countries or one or more international organizations, which is governed
by international law. Pursuant to the provision of Article 5, Paragraph 2 of the
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Law on Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05,
107/09, 78/11, 68/15, 95/18, 91/19 and 149/20) it is provided that the National
Assembly of the Republic of Serbia decides on borrowing of the Republic of
Serbia by taking long-term loans, borrowing for investment and program projects
financing by taking long-term loans, issuing guarantees, and on direct taking
over of the liabilities as a debtor under issued guarantee. In line with the stated
provisions, the National Assembly of the Republic of Serbia rendered the Law
on Ratification of Framework Loan Agreement LD 2251 (2025) between Council
of Europe Development Bank and Republic of Serbia, Project Loan ("Official
Gazette of the Republic of Serbia - International Treaties”, No. )

(c) There are no other provisions according to which it would be necessary to
submit, record or register the Loan Agreement with any court or state authority or
organization in order to secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 14 of the Loan Agreement, is
legally valid and binding on the Borrower under the laws of the Republic of
Serbia;

(e) Pursuant to Article 15 of the Loan Agreement, the arbitration provisions set forth
in Chapter 4 of the CEB Loan Regulations shall apply for any claim or dispute
between the Republic of Serbia and the Council of Europe Development Bank
arising from the Loan Agreement, and any decision of the arbitration tribunal
pertaining to the Loan Agreement can be executed in the Republic of Serbia without
re-examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 15 of the Loan Agreement
is legally valid and binding;

() No taxes, customs duties, fees or other impositions, including without limitation
taxes, fees or other levies for registration or transfers that are applicable in the
Republic of Serbia, or any other unit of territorial autonomy or local government, shall
be payable in connection with the conclusion or execution of the Loan Agreement, or
in connection with the payments that the Republic of Serbia is to make to the Council
of Europe Development Bank under the Loan Agreement;

(g) No exchange control restrictions are in place or consents are required in order to
permit the receipt of all amounts to be disbursed under the Loan Agreement and to
permit the repayment of the Loan and the payment of interest and all other amounts
due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not
violate any norms of the Republic of Serbia or cause any material breach of any
agreement or undertaking to which the Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that
are stipulated by the Constitution, laws and other acts of the Republic of Serbia
which could be applied to the Loan Agreement are met, that the provisions of
the Loan Agreement are in full force and effect and that the Loan Agreement is
legally valid, binding and enforceable in the Republic of Serbia in accordance
with its terms.

Yours faithfully,

MINISTER
[e]
[INSERTNAME(S)/TITLE(S)]
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

LD [] — [] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the
“Agreement”) between the Council of Europe Development Bank (hereinafter, the
“CEB”) and [BORROWER] (hereinafter, the “Borrower”), the Borrower hereby
requests the CEB, in accordance with Sub-clause 4.3(a) of the Agreement, to
proceed with the disbursement of a Tranche under the specific terms and conditions

set out below.

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount? [o]

Disbursement Date [o]

Principal Repayment | [e] years [including a grace period of [e] years]
Period

Principal Repayment | [e]

Date(s)

Maturity Date

[o]

Interest Rate

Fixed Maximum [e] per annum
Floating Reference [[#]-month EURIBOR/INSERT
Rate: ANY OTHER REFERENCE
RATE] per annum
Spread Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment | The interest payment will take place on [e] every year and for the
Dates first time on [e]
Day Count Convention | Modified Following Business Day Convention
Business Day o]
Borrower’s Account Beneficiary’s [e]
Name
Beneficiary[l’s Name [o]
Bank City [o]
SWIFT [o]
IBAN [o]
Reference | [e]
Correspondent Name [o]
Bank (if | City [o]
applicable) SWIFT [e]
IBAN [o]

For the Borrower

[INSERT NAME(S)/TITLE(S)]

Date:

! [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment
Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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DISBURSEMENT NOTICE (TEMPLATE)

LD [] — [] Tranche

In response to your Disbursement Request dated [e] with reference to the
Framework Loan Agreement dated [e] (hereinafter, the “Agreement”) between the
Council of Europe Development Bank (hereinafter, the “CEB”) and [BORROWER]
(hereinafter, the “Borrower”), the CEB hereby notifies to the Borrower, in accordance
with Sub-clause 4.3(b) of the Agreement, the terms and conditions of the
disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount? [o]

Disbursement Date [o]

Principal Repayment | [e] years [including a grace period of [e] years]
Period

Principal Repayment | [e]

Date(s)

Maturity Date

[e]

Interest Rate

Fixed [®] per annum
Floating Reference Rate: | [[e]-month
EURIBOR/INSERT  ANY
OTHER REFERENCE
RATE] per annum
Spread [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for

the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day o]
Borrower’s Account Beneficiary’s [o]
Name
Beneficiary’s Bank | Name [o]
City [o]
SWIFT [o]
IBAN [e]
Reference | [o]
Correspondent Name [o]
Bank (if | City [o]
applicable) SWIFT [e]
IBAN [e]
CEB's account Eleneflmary S Council of Europe Development Bank
ame
Beneficiary’s
SWIET CEFPFRPP

Beneficiary’s Bank

Name | Deutsche Bank

2 [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment
Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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City Frankfurt (Germany)

SWIFT | DEUTDEFF

IBAN DE44 5007 0010 0928 7384
00

For the CEB
[INSERT NAME(S)/TITLE(S)]
Date:
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APPENDIX 4

Form of Certificate

[INSERT LETTERHEAD]

To: Council of Europe Development Bank
From: [BORROWER]
Date: [NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE

DISBURSEMENT REQUEST]

Subject: Framework Loan Agreement between Council of Europe Development
Bank and [BORROWER] dated [e] (the “Agreement”).

Dear Sir or Madam,

Terms defined in the Agreement have the same meaning when used in this
Certificate. For the purposes of Sub-clause 4.5 of the Agreement, we hereby certify
to you as follows:

(a) No Material Adverse Change has occurred, as compared with the situation at
the date of signature of the Agreement;

(b) No Cross-Default Event has occurred,;

(c) None of the Borrower’s Debt Instruments includes loss-of-rating, financial
ratios or pari passu provisions that are stricter than any equivalent provision
of the Agreement

(d) The representations and warranties to be made or repeated by us under
Clause 8 of the Agreement are true in all respects; in particular, no Security
has been granted to a third party in breach of Sub-clause 7.2 of the
Agreement; and

(e) No event or circumstance which could give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of
undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans)
of the Loan Regulations has occurred or may reasonably be expected to/is
likely to occur.

For the [BORROWER]

[INSERT NAME(S)/TITLE(S)]
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APPENDIX 5

Progress /Completion Report

Renovation of Local Roads

(Reporting period
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PROGRESS / COMPLETION REPORT

LD , Serbia, Local roads renovation
CEB Sector: Urban, rural and regional development

NB: The information below can be presented as pivot tables

Breakd per de level and lity
Road | h |Populati ith Total Total paid
. . Nr of 0d enth R u;m Wi Total estimated ota ._|Total paid in o
Development level (GDP) y & City . p accessto |, contracted in from the CEB
subprojects R . in EUR EUR
(km) essential services EUR loan

Group Il - Moderate undeveloped municipalities and cities with a level of development ranging from

80% to 100% of the national average

Subtotal Il

Group Ill Medium underdeveloped municipalities and cities wit

h a level of development ranging from 60% to 80% of the national average

Subtotal Il

Group IV Highly underdeveloped municipalities and cities with a level of development below 60% of

the national average

Subtotal IV

TOTAL

Road surface quality prior to the rehabilitation

Road length
reconstructed (km)

Poor
(Clear deterioration; mostly passable, difficulties in adverse weather)

Poor-Medium poor
(Medium deterioration; surface defects; reduced comfort; occasional closures)

Medium Poor
(Visible damage in road structure; potential disruption in adverse weather; risky for vehicles;
priority rehabilitation required)

Medium Poor - Significantly poor
(Extensive road failures; potential seasonal closures; potential unsafe in some parts; urgent
rehabilitation required.)

Significantly poor -
(Roads significantly degraded or unpaved roads; problematic driving conditions; unsafe; immediate
rehabilitation required)

Distance to essential services

Road length
reconstructed (km)

Population

<3km - Close to essential services

3-6 km - Relatively good access

>6-9 km - Moderate distance

>9-12 km - Long distance areas

>12 km - Remote areas

Additional Indicators

Result

Kilometres of unpaved roads upgraded to all season-access;

Kilometres of road sections requiring moderate climate protection measures;

Average cost (EUR/km) of road sections requiring moderate climate protection measures
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LD 2251 (2025)

OKBUPHU CIMOPA3YM O 3AJMY

usmehy

BAHKE 3A PA3BOJ CABETA EBPOIIE

PEMNYBJINKE CPBUJE

Pexabunutaumja nokanHux nytesa
- 3ajam 3a ¢pbuHaHcuparbe jagHo2 cekmopa -



45

CALPXAJ

L. TYMAUEHRDE ... ... e ettt e et ettt e et et e e e et e e e e eaatareenaeens
O T B | =TT I =S
I O 1 =47 17 =P
G T o VX071 [0]= TR
1.4 BAOKPYIKUBAHDE .....ee ettt ettt et e et e e e e e e eanns

Y O M OB . ...
B P X A ..o
DPUHAHCUICKU YCTIOBU ...ttt e e e e e e e e e raraaeees

A1 UBHOC BAIMA . ..o e
4.2 VIBHOC BA VICTIIATY eeeeeeeeeeeeee e et e e e e et e e e e e e et e e e e e e et eeea e e een e e et et eea e eeetareeateennareennas
4.3 TTOCTY T AK U C I ATE -ttt eee e et e e e e e e e e e e e e e e e e e e e e e e e e e e enaeenees
O B 1 =1 o) sl (o1 11V I T
A5 YCTIOBU BA YCTITATY oeeeeeeeeee e et et e e e e et et e e e e e et e e e e e e et e e e e et e e e e e eet e eeaeeeenaneennas

E T o 1 111 - TP
4.7  TIPEBPEMEHA OT T AT A oottt e e e e e e e e e e e et e e e e e e e e e e e aenaae
4.8  OOPEBUBAHE KAMATE ..ivunieitieitieeetseeseeestse st s eesasastseease et s e et etstsestsasareestrerenas
4.9  CTONA BATESHE KAMATE «.ouuieet ettt e e e et e e et e e e e e e e e e e e et e e e e e et e e e e e et e eeneeeenaeeeanas
4.10 [OTAPBAJ MOPEMETAJA HA TPHULLITY .oueee it ee et et e et e et e et e e et s e st s e st s s eaeeastsesanaas
O I Y (o 11 - 1 =TT RPN
D, CIIPOB O BEHRE TP OJEKT A .. .o e
D1 OBABESBHA BPUITA oot ee ettt e et e et e e et e e e e e e et e et e e e e e e e et e e a e e aannns
5.2 TIEPUOML ATIOKALIMJE ...cvveiieiete e ee et e e e et e e et e e e e et e e e st s e s s e et e e e s aba e e e s eabneeseaeans
5.3 TPOLUKOBY TTPOUEKTA . etteee et e et e e et e et et e et e e e et e e e e e e e e e e e e e e e e et e e et e e eenaeennaeennns
5.4  TIOCEBHE OBABESE MO TP OUEKTY ..vutiteueeeteeeeeeeeeeeeeeeeeeeeeeeeaeeeeeeeet e eeeeeeenaeeeeaaeeenaeennns

B D HABABKA .ot
5.6  MEPE 3AWITUTE Y OBNACTWV XXMBOTHE CPEOVHE U COLIMJANHE MEPE SAWUTUTE ...............
T A 1 2/ (01O N (=7 =7 TR

B 8 UHT B P U T E T ettt et e e e e e e
B0 TP AH CTIAPEH T THO CT ettt et e e e e e et
B. TP ATREHDE ... ... e
B.1  UABBELUTABADE ... ettt ettt
B.2 TTOCE T E e ettt et e e
(ST T = =121 <1 - N
6.4 VHOOPMALIMJIE O TTIPOJEKTY .erentiiiitie ettt e e e et e e et e e et e e e e et e e e e et e e e s et s eesanaseeseenans
6.5  TIOOALIM O BAIMOTIPUIMLEY ..evveneeietie ettt e e et e e et e e e et e e e st e e e s et e e e s abaeeeseabnesseaeans
6.6 DUHAHCUICKE OLPELBE ...ceuiieuieitee e et e e et e e e e e et e e e e e et e e e e e e et e e et e s st sestreesnaeanens
T P AR P A S SU ..o e
T PAHIUPADE ..ot et
7.2  CPEOCTBO OBESBETEHDA .cvuiietieitt ettt ettt e et e et e e e et et et ee et s e eaeseetaea et sseatareerareeenaeennns
7.3 KIY3YNA KOJA CE HAKHALHO YHOUCW «..cce et e e e e e aenns
7.4  TIPEBPEMEHA OTIMNATA TPERUM JIULIMMA .. ..ovnieeeeee e e e e e e e e e e
UBJABE U TAPAHLINJE........ ...t e et e e
TPE R A JIULLA ... e e e e e e e e e e e e

10. HEOLPULAHDE ... et e e e e et e e e st e e s e b e eaaees
LA, TIPEHO . ... oo e

12, HESAKOHUTOCT ...t e e e e e es



46

13. BE3 NPUMEHE OAPEABE 3B60I' MTPOMEHE OKOJIHOCTW...............ccocooiii,
14. MEPOOABHO MPABO........cooiiiiii e
15. CIIOPOBM....... e
16. SAWTUTA TTIOLATAKA e
17. OBABELUTEHDA........ ..
18. TTIOPE3U M PACXOMM ...
19. UCTINTATRUBALDE ... e
20. CTYMAHE HA CHATY ...
L 71 @ T I PP PP
DIP AT 2 . e
L 71 @ T I PP PPUPRRRR PR
L 71 PRI
I o 7 1 0 L



47

BAHKA 3A PA3BOJ CABETA EBPOIE, wmehyHapogHa opraHmsauvja ca
ceguwtem y 55, avenue Kléber, 75116 [Mapus (PpaHuycka) (y Oarbem TeKcCTy,
“‘BPCE” vnn “baHka”), ¢ jegHe cTpaHe,

n

PENYBIIUKA CPBWUJA, (y oareem Tekcty, “3ajMmonpumay’ v 3ajegHo ca BPCE,
“CtpaHe’, a cBaka nojegnHayvHo “CtpaHa’), ¢ gpyre cTpaHe,

C Ob3UPOM HA TO OA

(A)

(B)

(L)

()

(E)

(®)

(N

(X)

)

Wmajyhu y Bugy 3axTeB 3a 3ajam nogHeT oA ctpaHe Penybnuke Cpbuje kpo3
HbeHO MwuHucTapcTBo (uHaHcuja of 27. oktobpa 2025. roguHe, Koju je
opobpuo AgmunnHnctpatueHmn caeeT BPCE 20. HoBembGpa 2025. rognHe,

Wwmajyhm y Bugy Tpehu npotokon oa 6. mapta 1959. roguHe Onwrter
cnopasyma o noenactuuama n umyHutety Caseta EBpone og 2. centembpa
1949. roanHe,

Umajyhmn y Buagy lNponmnce o 3ajmy BPCE, koju cy ycBojeHn Pesonyumjom
AomuHuctpatusHor caBeta BPCE 1587 (2016) (y marbem tekcty “Mponucu o
3ajmy’),

Umajyhin y Bngy nonutuky BPCE o 3ajmoBuMMa n dumHaHcupawy npojekarta,
Koja je ycBojeHa Pesonyumjom 1646 (2022) ApgmuHucTtpaTtusHor CaseTta
BPCE (y narsem Tekcty, “KpeanTHa nonutuka”),

Mmajyhm y Buay [llonnTuky O 3alITUTU KMBOTHE CpeanHe W  Mepama
couvjanHe  3awTuTe BPCE, Koja je  ycBojeHa Pesonyuunjom
ApomumHuctpatusHor CaBeta EPCE 1588 (2016) (y aarbem Tekcty ,MonnTtuka
O 3alITUTU XKMBOTHE CpeaAuHe U Mepama couumjanHe 3awturte”),

Umajyhm y Bmagy CwmepHumue o Habaskama BPCE, koja je ycBojeHa
Pesonyunjom 1655 (2023) AamuHuctpatmeHor caseta BPCE (y parbem
TekcTy, “CMepHuUe 0 HabaBkama”),

Wwmajyhm y Buay Ypeaoby o sawtutm nogataka BPCE, koja je ycBojeHa
Pesonyunjom 1639 (2022) AamuHuctpatmeHor caseta BPCE (y pambem
TekcTy ,Ypenba o 3awTuTu nogataka“),

Wwmajyhm y Bugy [Moserby o aHTtukopynumju BPCE, koja je ycBojeHa
Pesonyuunjom 1628 (2021) AamuHnctpatmsHor caseta BPCE, n

Wwmajyhm y Bugy [Monutuky BPCE o HeycarnaweHum/HekoonepaTMBHUM
jypvcankumjama, ycsojeHy Pesonyumjom 1630 (2021) AamMuHMCTpaTmMBHOr
caBeta BPCE,

OBUM CE [IOFOBAPAJY O CJIEAEREM:



48

1. TYMAYEHKE
1.1 [OeduHuumje

Cnepehn TepMnHM he MMaTn 3HaYeHe Koje je HasHa4YeHOo Y TEKCTY UCMOA, OCUM Kaja
KOHTEKCT 3axTeBa gpyradvje:

“Cnopa3yM” o3Ha4yaBa OKBUPHK criopasym o 3ajMy, yKrbydyjyhu npunore.

“Anokaumja” o3HauyaBa pacnopehuBawe TpaHwe of cTpaHe 3ajMonpumua Ha
KBanugukoBaHe NOTNPOjeKTe Yak U ako HaBedeHa TpaHLwa jow Huje ucnnaheHa y
cknagy ca lNpojekTom.

“‘NMepuvop anokauuje” nma 3Haverwe AedPUHNCaAHO y NOoTKNayaynm 5.2.

‘PagHm paH’ o3HavyaBa y Be3u ca nnahawuma y eBpuMa, AaH kaga (pyHKUMOHMLLIE
T2 (the real time gross settlement system operated by the Eurosystem - cuctem 3a
OpyTO nNopaBHara y peanHoM BpPEMEHY Kojum ynpaerba Eypocuctem) unm 6muno koju
H-eroB crief6eHnK OTBOPEH 3a NnopaBHawe nnahawa y eBpuma.

.floTBpAa“ nma 3Ha4yewe ogpeheHo y notknaysynm 4.5 n copma je gata y lNpunory 4
OBOr criopasyma.

‘OaTtyMm 3akrbyyYeH-a 3ajMa’ o3Ha4yaBa gatym koju je ogpeheH y lNpunory 1 osor
crnopasyma nocre kora 3ajMonpumal, He MOXe TpaXuTu garbe ucnnarte. Taj gatym
MOXe OuUTM NpoMen-eH HakKOH MucaHe carnacHoctu obe CTpaHe, nyTeM pasmMeHe
nucama.

“3aBpLlUHM U3BewWTaj’ nma 3HayYerwe gerHNcaHo y noTknaysynm 6.1(6).
.dorahaj Heucnywerma obaBe3a“ Mma 3Ha4YeH€ HaBeEHO Yy NoTKNay3ynu 6.6.
‘BanyTa’ 03HayaBa, y CBpXe OBOr cropasyma, eBpo.

“KoHBeHuuja 3a yTBphuBame Gpoja AaHa” o3HayaBa KOHBEHUMWjy 3a yTBphuBawe
Opoja gaHa m3amehy gBa gatyma u 6poja gaHa y roguHM KOjU Cy HasHa4vyeHu y
peneBaHTHOM ObaBellTelYy O UcnnaTu.

“UHCTPYMEHT 3aayxuBawa” o3HavaBa (i) cBakM 3ajam unu gpyrn  obnuk
dunHaHcujcke 3anyxeHocTw; (i) MIHCTPYMEHT, KOjuU YKIby4yje NMpu3HaHuuy unun nseog
CTara Ha paudyHy, Kojum ce gokasyje wunu npeacrasrba obasesa Aa ce BpaTu 3ajam,
AernosnT, aBaHC MUK ApYyro npoayxekwe kpeauta (ykrbyyyjyhu 6e3 orpaHuvaBama
npoayxewe Kpeguta Yy Cknagy ca CrnopasymMoM O peduHaHcupawy unv
penporpamy), (iii) o6Be3HuLy, HOTY, AyXHUYKE BpeQHOCHE XapTuje, obnurauunje vnu
CMNYHEe NucaHe Jokase 0 PUHAHCUJCKOj 3aayKEHOCTU; unu (iv) MHCTPYMEHT KOjuM ce
Jokasyje rapaHuumja o obaBeaun koja npeacTaBfba UHAHCUKCKY 3agyXeHOCT npema
OpYrom.

“Ctona 3aTe3He KamaTe” nma 3Hadyere ogpeheHo y cknagy ca notknaysynom 4.9.

“MaTtymMm ucnnare” o3HayaBa gaTyM Ha Koju TpaHwa Tpeba ga 6yae ucnnahena y
cknagy ca npymeHrbsnem ObaseluTerem 0 ucnnatu.

“ObaBeluTeHe 0 UCNNATU” NMa 3HaYeHe AeduHUcaHo y noTknaysynm 4.3(6).
“3axTeB 3a ucnnary” nma sHadewe geduHnucaHo y notknaysynm 4.3(a).
“EY” o3HayaBa EBponcky yHujy.

“EURIBOR” o3HauyaBa npoueHTyanHy cTony Kojy HaBoau 6uno koju gobasrbad
dmHaHcujcknx Bectn npuxsatibue 3a BPCE Ha nnu oko 11:00 catn no BpemeHy y
bpuceny Ha [Hatym yTBphuBata KamaTe Kao eBpo-PUHAHCUjcKe cTone
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MHaHCcMpaka KojoM ynpasriba EBPOMNCKM MHCTUTYT 3a TpXKuwTe HoBUa (Mnun 6uno
Koje Apyro nuue Koje npeysvMma ynpasibawe Hag TOM CTONOM) 3a UCTU nepuon Kao
peneBaHTHN KamaTHu nepuog.

Ako peneBaHTHM KamaTHW nepuog Huje NCTU Kao Nepuos KOju je HaBeo perieBaHTHU
nobaerbay mHaHcnjckmx Bectun, npumeHbmeun EURIBOR he 6uTK npoueHTyanHa
cTona Koja je pesyntart nuHeapHe nHtepnonauuje ynyhnsawem Ha ase (2) EURIBOR
cTone, 0f KOjUX je jegHa NpuUMeHsbMBa 3a Nepuog Lenuvx Meceuu npu yemy je
cnegehu kpahu 1 gpyra 3a nepuog Lennx Meceum npu 4yemy je crnegehu gyxu Hero
LITO je AyXuHa perneBaHTHor KamaTHor nepuoaa.

“EBpo” n cumodon “EYP” o3Ha4aBa 3akOHCKy BanyTy ApXaea unaHuua EY koje je ¢
BpeMeHa Ha BpeMe yCBajajy Kao CBOjy BanyTy y Cknagy ca peneBaHTHUM ogpeadama
Yroeopa o EY u YrosBopa o dyHKUMOHUCAkY EY wnu HuxoBMM yroBopuma
HacnegHuumma.

“EBpoOncKa KOHBeHUuja 0 JbyACKUM npaBuma” o3HavaBa KoHBeHUMjy O 3awTutn
ITbyOCKMX NMpaBa U OCHOBHMX cnoboaa og 4. HoBembGpa 1950. rogmHe, CETS 6p. 5,
KOja ce NoOBpeMeHO Mera U JonyHasa.

“EBporncka couujanHa noBesba” o3HadyaBa EBponcky couwujanHy noeerby of 3.
Maja 1996. roguHe, CETS 6p. 163, Koja ce NOBpeMEHO MeHa 1 AoMNyH-aBa.

“Kpajibm kopucHuun” cy gedoumHucanu Npunorom 1 oeor cnopasyma kao rpyna Koja
UMa KOpUCTU O coumjanHux pesynrtaTa npojekra.

“PukcHa KamaTHa cTona” o3HayaBa roguvwWkwy KamaTHy cTony oapeheHy y
npumeHrbueom ObaBeLuTely 0 UcnnaTtu.

“BapujabnnHa KamaTHa cTona” oO3HayaBa roguvllky KamaTHy CTony koja ja
yTBphieHa gopaBawemM unn ogysumawem PacnoHa ogpefheHor y npuMeHbUBOM
Ob6aBelwTerwy 0 McnnaTtn, Ha UNK og, 3aBUCHO of cnydyaja, PedepeHTHe kamaTHe
cTone.

[a 6u ce nsberna 6uno kKakea cymwa, kaga yrephueare BapwujabunHe kamaTtHe
cTone mma 3a pesynTaTr HeratMBHY KamaTHy cTony (ycrnen HaBedeHe HeraTuvBHeE
PedepeHTHe kamaTHe cTone, Ha dyHKUMOHWCawe PacnoHa koju je opyseT of
PedepeHTHe kamaTHe cTone mnu 36or 6uno kaksmMx APYrMx OKOMHOCTK), cmaTpahe
ce ga kamaTa kojy Tpeba ga nnatun 3ajmonpumay, 3a KamaTHu nepuog nsHocu Hyna.

“TMporHosnpaHn TPOLIKOBU” 03Ha4aBajy NnraHMpaHe nNpuxBaTibuBe TPOLLKOBE KOju
he Hactatm y okBupy [lpojekta y nepuwogy opn jegHe (1) roguHe oa paTtyma
nocneawer M3sewltaja o HanpeTky.

“HacTtanu TpoLWKOBW” O3HayaBajy MNpuxBaTibMBE TPOLUKOBE HacTane y OKBUPY
MpojekTa.

“Natym yrtBphuBawa KamaTte” oO3Ha4aBa, y CBpxe yTBphuBawa BapujabunHe
KamaTHe cTone, AaH Koju naga gsa (2) PagHa paHa npe npBor gaHa KamatHor
nepvoga, OCMM akO Huje Apyrayvje HasHavyeHo y peneBaHTHoM ObaBeliTewy O
mcnnatu.

“NaTtymn 3a nnahawe Kamate” oO3HayaBajy gatyme 3a nnahawe kamarte Koju
ogroeapajy penesaHTHom KamatHoM nepuogy oapefeHoM Yy MNPUMEHIbUBOM
Ob6aBeLuTery 0 ncnnaTu.

“KamaTHu nepuoa’” o3Ha4asa Nepuof Koju 3anovvme Ha [latym nnahanwa kamarte u
3aBpllaBa Ce Ha daH Koju je gaH npe criegeher datyma nnahawa kamaTe, nof
yCNoBOM aa npsun
KamaTHu nepuog npuMeHsbMB Ha cBaky TpaHLwy 3anodvkse Ha [JaTtym ucnnate u
3aBpluaBa ce Ha fgaH npe cnegeher Jatyma 3a nnahawe kamaTe.
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“3ajam” o3Ha4aBa 3ajam Koju je opobpeH 3ajmonpumuy og ctpaHe BPCE y cknagy
ca oM Crnopasymom.

“U3Hoc 3ajma” o3HayaBa M3HOC AedunHUCaH y cknaay ca noTknaysynom 4.1.

“Norahaj nopemehaja Ha TPXUWTY” MMa 3Havyewe JedUHUCAHO y MOTKMay3ynu
4.10.

“MaTtepujanHa HeraTUBHa NpPoMeHa” O3HadaBa cBaku gorahaj Koju, Mo MULLIbEeHY
BPCE, (i) matepujanHo yrpoxaBa crnocobHocT 3ajmonpumMua ga m3BpLlaBa CBOje
duHaHcujcke obaBese y cknagy ca CnopasyMowm; (i) Ha HeraTMBaH HauMH yTU4e Ha
CpeactBo obesbehera Koje je goctasmo 3ajmonpumal, nnun Tpehe nuue ga 6u ce
ocurypano 6naroBpeMeHO wu3BpLuewe (UHaHCHjckux obasesda 3ajmonpumua y
cknagy ca Cnopasymowm; unu (iii) HeraTMBHO yTude Ha 6MNoO Koja NpaBa uUnu npasHe
nekose BPCE-a npema Cnopasymy.

“Oatym pocneha” osHayaBa nocnegwu [aTtym 3a oTnnaTy rnaBHULE 3a CBaky
TpaHuwy Koja je ogpehena y npumeHsrbeomMm OGaBeLLTERY O UCnaTu.

“KoHBeHUuja 0 moaucuKkoBaHOM HapeaHOM pafHOM AaHy” jecTe KOHBEHLUMja no
KOjoj ykonuko ogpeheHn aatym naga Ha gaH koju Huje PagHu gaH, Taj gaH he 6utn
npeu cnegehu gaH koju je PagHuM gaH, ocuM ako Taj AaH naga y HapeaHom
KaneHgapckoMm Mecely, Y ToM crnyyvajy Taj gaH he 6utm npeu PagHn gaH Koju
npeTxoau ogpeheHom gatymy.

“NoTBpAa O NpeBpPeMeHOoj oTnnaTn” nmMa 3Hadewe geUHUCAHO Yy MOTKay3ysnu
4.7.

“TpowkoBu NnpeBpemMeHe oTnnare” nMma 3Havyewe JedPUHUCaHo y noTknaysynm 4.7.
“OaTtym npeBpemMeHe oTnnarte” nva sHadyerwe geduHmucaHo y noTknaysynm 4.7.

“ObaBewTee O MNpeBpeMeHOoj oTnnatu” uMa 3Hadewe AeduHucaHo vy
notknaysynu 4.7.

“Natym(n) oTnnate rnaBHuuUe” oO3Ha4aBa gatym(e) 3a oTtnnaTy(e) rnasHuUue Y
cknagy ca csakom TpaHwwom yTepheHoM npumeHrbneum ObaseluTerem o0 ncnnaTu.

“NMepuoa 3a oTnnaty rnaBHULE” 0O3Ha4yaBa Yy OOHOCY Ha CBaky TpaHwy nepuoj
Koju npoTude og Jatyma weHe ncnnate go datyma gocneha.

“U3BeLuTaj 0 HaNpPeTKy” MMa 3Havyene AedrHncaHo y noTknaysynm 6.1(a).
“3abpareHo genoBamwe” nma 3Hadyere geduHncaHo y notknaysynu 5.8.

“Tpojekat” o3HauyaBa nporpam nogobHMX noTnpojekaTa yTBphHeHux y cknagy ca
Mpunorom 1 kako 6u ce genMuYHO huHaHcupanu nomohy 3ajma koju je ogobpuo
AomnHncTpaTtueHn caseT BEPCE ca ped. LD 2251 (2025).

“Teno 3a cnpoBohewe npojekta” (y garsem Tekcty “TCI”) o3HayaBa npaBHO
nuue koje je, MO ocHoBy oBnawhewa 3ajMonpumua, 3agy>KeHO 3a crpoBohewe
MpojekTa.

»JeanHuua 3a cnpoBohewe npojekra“ (y garbem Tekcty ,,JCIM“) o3HavyaBa Tum
oapeheH og ctpaHe TCI1 koju je 3agyxeH 3a CBaKOLHEBHO ynpaBrbare [1pojekToMm.

“PechepeHTHa kamaTHa ctona” o3HayaBa EURIBOR 3a TpaHwy no BapujabunHoj
KamaTHOj CTOMM Koja je AeHOMOHMpaHa y eBpuma.

JINCTa caHKumja’ o3HavaBajy (i) 6MNo Koje ekoHOMCKe, PUHAHCK|CKE N TProBMHCKE
PeCcTpUKTMBHE Mepe 1 embaproe Ha opyxje, U3MeHeHe U JonyHeHe C BpeMeHa Ha
BpemMme, Koje je msgana EY y cknagy ca normaerbem 2 ogerbka V YrosBopa o
EBponckoj yHuju, kao n ynaHom 215 Yrosopa o dyyHKUMOHWCarwy EBporicke yHuje;
nnu (i) Guno koje ekoHomcke, (PMHAHCKjCKE U TProBUMHCKE PECTPUKTUBHE Mepe U
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embaproe Ha opyxje, U3MeH-eHe N OMyHEHE C BPEMEHA Ha BpeMe, Koje je u3gao
CaBet 6e3begHocTn YjeanweHunx Haumja y cknagy ca ynaHom 41. MNMoserve YH-a.

,CaHKLUMOHMCaHa nuua“ o3Ha4yaBa OMNoO Koje PU3NYKO UK NpaBHO NMLE Koje je
HaBedeHO W/MNN Ha HeKn OpYrn HayvH ce Hanasu Ha jegHoj wnu Buwe Jlucta
CaHKuuja.

“CpenctBo o0b6e3befewa” o3HayaBa crnopasym WM [[OrOBOp Koju cTBapa
noenawheHn nonoxaj, npaBo npeder nnahawa, cpencTBo obes3behewa wunu
rapaHuujy 6uno koje BpcTte koje 6u morne npeHetn noBehaHa npaea Ha Tpeha nuua.

“PacnoH” o3HauaBa, y Cknagy ca TpaHwama no BapujabWnHOj KamaTHOj CTOMMu,
dMKCHM pacnoH y oaHocy Ha PedbepeHTHy kamaTHy cTtony (Koja je HeraTvBHa vnu
nosntmeHa) ogpeheH y 6asHnm noeHuma y npumenrsnsom Obaeelutery 0 ucnnatu.

“NMoTnpojekat” oO3Ha4yaBa KeBanugukoBaHe nporpame ynaraka kKoju he ce
duHaHcupaTu y oksupy lMNpojekTa.

“TpaHwa” npeacrtaBfba U3HOC KOjU je ucnnaheH unu u3Hoc koju Tpeba na byae
ncrinaheH n3 3ajma.

1.2 Crpyktypa
Ocum yKONMKO KOHTEKCT He 3axTeBa Apyrayvje, ynyhmeawa Ha:

0] OBaj cnopa3syM Tymauuhe ce kao ynyhueawa Ha OBaj cnopasyM Koju Moxe
OMTN JONYH-EH, N3MEHEH UKW NPENPaBIbEH C BPEMEHA Ha BPEME;

(i) CTtpaHa nnmn 6uno koje Apyro nuue ykibyyyje cBoje HacnegHuke y HasuBy
UNN OHe A03BOSbEHE NyTEM MPEHOC3;

(iii) “‘Knaysyne”, “lNotknaysyne” un “YBogHe wu3jaBe” Tymaumhe ce Kao
ynyhrBawa Ha knaysyne, notknaysyne v yBoAHE u3jaBe nojeguHayvyHo y
OBOM Cropasymy; u

(iv) peun koje Ccy y jeAHNHN yKIibyumBahe 1 MHOXWHY U OOPHYTO.

1.3 HacnoBmu

HacrnoBu y oBOM crnopasymy Hemajy MnpaBHM 3Hayaj MU He YTUYY Ha HEeroBo
Tymayeme.

1.4 3aoKkpyxuBawe
Y cBpxe 0b6padyHa 13 oBor cnopasyma:

0] CBW NPOLEHTU KOjU MpeacTaBrbajy pesynTtaT HaBedeHuMx obpadyHa cem
OHMX KOju cy yTBphEeHn Kpo3 ynoTpedy nHtepnonaumje buhe 3aokpyxeHu,
no notpebu, Ha HajGnMKM CTOXUIbaauMTM Oe0 NPOLEHTHOr rnoeHa (Ha
npumep 9,876541% (nnn ,09876541) ce 3aokpyxyjy Ha 9,87654%
(vnn ,0987654) n 9,876545% (nnn ,09876545) ce 3aokpyxyjy Ha
9,87655% (1nu ,0987655));

(i) CBW npoueHTn yTBpheHn Kpo3 ynoTtpeby nuHeapHe uWHTepnonauuje
ynyhusaweM Ha ABe (2) peneBaHTHe PedepeHTHe kamaTHe cTtone 6uhe
3a0KpY>KeHW, No NoTpebu, y cknagy ca MeTogom yTBpheHoM y NoaoaerbKy
(i) n3nag, ann y ucTom CTeneHy TayHOCTWU Kao u ABe (2) cTone Koje ce
Kopucte 3a ogpehuBawe (OCUM Kaga HaBedeHu npoueHTn Hehe 6utn
320KPYXXEHN HA HWMXWM HMBO TAYHOCTU HErO LUTO je Hajbnuwxkum xurbagutm
aeo npoueHTHor noeHa (0,001%)); un
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(iii) CBM W3HOCK Banyta Koju ce KOpuCTe wnu npeacraeribajy pesynrart
ropeHaBedeHnx kKankynauuwja 6uhe 3aoKpyxeHW, OoCUM ako je apyradvje
HasHa4yeHO Yy peneBaHTHOj AedwHMUMjM BanyTe, Ha Hajbnwka pAaBa
JeumMmanHa mecta peneBaHTHe BanyTte (ca ,005 koje ce 3aoKpyxyje
npema rope (Ha npumep, ,674 ce 3aokpyxyje Ha ,67, Aok ce ,675
3a0KpyXyje Ha ,68).

2. ycnosu

3ajam ce opgobGpaBa y cknagy ca onwTtum ycnoeuma [lponmca o 3ajMy mn nog
nocebHum ycrnosrnma Cnopasyma.

3. CBPXA

BPCE opobpasa 3ajam 3ajmonpumuy, KOju ra npuxeBaTta, jeOUHO y CBPXY
duHaHcupana NpojekTa kako je onucaHo y MNpunory 1.

CpenctBa 3ajma He MOry ce KOpUCTUTU 3a nnahawe nopesa, uapuvHa unm apyrux
TaKcw.

Ceaka npomeHa HadvMHa Ha koju ce 3ajaM KOpUCTU Koja HeMa MPEeTXogHO MucaHo
onobpewe BPCE npeactaBrbana 6w gorahaj y cmucny unaHa 3.3 (x) lNMponuca o
3ajMy MU MOXe [OBeCTM A0 NnpeBpemeHe oTtnnarte, obycrtaBe unu oTkasa 3ajma y
cknagy ca ycnosuma dnaHoBsa 3.3 ([lpespemerna ommnnama ucrinaheHux 3ajmMoea),
3.5 (O6ycmaea HeucnnaheHux 3ajmosa 00 cmpaHe baHke) n 3.6 (Omkasusare 00
cmpaHe baHke ucriname HeucrnaheHux 3ajmosa) Nponuca o 3ajmy.

4. ®UHAHCUJICKU YCIIOBU
4.1 WN3Hoc 3ajma
N3Hoc 3ajma je:
OBE CTOTUHE MUINTMOHA EBPA
EYP 200.000.000

4.2 W3HoC 3a ucnnary
3ajam he 6utu ncnnaheH MuHMmanHo y ase (2) TpaHwe.
WN3Hoc npBe TpaHwe Hehe npekopaunTun negecet npoueHata (50%) UsHoca 3ajma.
N3HoC cBake HapegHe TpaHwe, Ouhe yTBpheH y cknagy ca [lporHosnpaHnm
TpoLukoBMMa n/vnn Hactanum TpoLukoBMMa.
4.3 TlocTtynak ucnnate
WcnnaTa ceake TpaHLue yTBphyje ce nytem cnegehe npouenype:
(a) 3axTtes 3a ucnnarty

MNpe cBake ucnnate, 3ajmonpumay, he nogHetn BPCE 3axTeB 3a ucnnaTy koju je
CYLITUHCKN Y 06nuKy koju je ytBpheH y cknagy ca [Npunorom 3 oBor crnopasyma (y
Aarbem TekcTy “3axTteB 3a ucnnarty”).

3axTeB 3a ucnnarty he yrBpauTtu cnegehe:
0] Banyty(e) n usHoc(e) TpaHwe;

(ii) Hdatym wncnnate; HaBegeHu gatym ucnnate 6uhe PagHun gaH koju naga
6apem net (5) PagHux gaHa, HakoH gatyma nogHowewa 3axTeBa 3a
ncnnary;
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(iii) [aTtym(e) 3a oTnnaTty rnaeBHuuUe, ykibyyyjyhu datym gocneha, yaumajyhm y
o63np pa [lepuog 3a otnnaTty rnaeBHMUE 3a CBaky TpaHwy Hehe
npekopauntn asagecet (20) rogvHa ykrbydyjyhu nepuopn noyeka of
Hajsuwe neT (5) roguHa;

(iv) MakcumanHy UKCHY KamaTHy CTOMy WK MakCumanaH pacrnoH Yy ogHoCy
Ha PedepeHTHY kamaTHy cTony;

()] KamaTtHu nepuog n [latyme 3a nnahawbe kamare;

(vi) KoHBeHuUujy 3a yTBphnBamwe gaHa n PagHe gaHe; u

(viiy  PayvyH 3ajmonpumMua 3a nnahara.
Caku 3axTeB 3a ucnnaty koju je ucnopydyeH BPCE 6uhe Heonosus, ocuMm ako je
Apyraunje 4oroBopeHo y nucaHom obnuky og ctpaHe BPCE.

(6) O6aBeLwwTere 0 Ucnnatu

Ako BPCE npumun 3axTeB 3a ucnnaty Koju je y cknagy ca ycnosuma 3axTeBa 3a
ucnnaty ytepheHum y notknaysynu 4.3(a) y TeKCTy M3Had, M ako Cy CBW Apyru
peneBaHTHM YcnoBu 3a ucnnaty geduHucaHm notknaysynom 4.5 (Ycnosu 3a
ucriiamy) y TEKCTY UCMOoA UcnyweHn o ctpaHe 3ajmonpumua, BPCE he ncnopyuntu
3ajmonpumMuy obaBellTewe 0 ucnnatn y obnuky koju je aedwuHucaH lMpunorom 3
oBor cnopasyma (y parbem TekcTy, “O6aBewTtewe o0 wucnnatn”). Csako
ObGaBewTewe o ucnnatn Ouhe wncnopyyveHo Gapem gBa (2) PagHa pana npe
npegnoxeHor [latyma ncnnare.

ObaBeliTene o ucnnatu he HaBoguTn cnenehe:
0] Banyty(e) n nsHoc(e) TpaHwue;
(i) Oatym ucnnarte;

(iii) Mepnog 3a ortnnaty rmaeBHuMue u [Hatym(e) 3a oTnnaTy rnaBHULE,
ykreyyyjyhu datym gocneha;

(iv) ®ukcHy kamaTHy cTtony unu PacnoH y ogHocy Ha PedepeHTHY kamaTHy
crTony;

(V) KamaTtHu nepuoa n Jatyme 3a nnahawe kamare;
(vi) KoHBeHuujy 3a yTBphuBawe aaHa n PagHe gaHe; n
(viiy  PavyHe 3ajmonpumua n BPCE 3a nnahama.

Ob6aBelwwTewe O UCnnatTn Koje ce nogygapa ca enemMeHTuma 3axteBa 3a ucnnarty
npeactaerbahe HeonoamBy M 6e3ycrnioBHY pelwleHocT 3ajmonpumua ga  yame
nosajmuuy og BPCE u ca ctpaHe BPCE ga vcnnatu TpaHwy 3ajmonpumuy y cknagy
ca ycnosuma ogpeheHum y Obaselutery o ucnnatw.

Bes ob63vpa Ha rope HaBegeHo, ako BPCE Huje ucnopyumna Ob6asewwTerwe O
ucnnatn y poky og geagecet (20) PagHux gaHa HakoH npujeMma 3axTteBa 3a ucnnary,
cmaTpahe ce ga je peneBaHTHU 3axTeB 3a ucnnaty oTkasaH.

4.4 Mepwuop ucnnare

Ocum ako je BPCE pgpyrauvje gorosopuo y nucaHom ob6nuky, 3ajmonpumal, Hehe
nmaTu NpaBo Ha:

0] MNMogHowewe 3axTeBa 3a ucnnaTy npeBe TpaHwe HakoH ABaHaecT (12)
Meceun nocrne gatyma of notnucusarwa Cnopasyma of ctpaHe CTpaHa
UNW HakoH ABageceT n Yetupn (24) meceua HakoH ogobpera 3axTeBa 3a
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3ajam of cTtpaHe AgmuHuctpatueHor caseta BPCE, koju rog HacTtynu
paHuje;

(i) MNMogHowerwe 6wuno kakBor pgogaTtHor 3axTeBa 3a WUCNNATy HaKOH
ocamHaecT (18) meceuun og nocnegxe ucnnare;

(iii) MogHowene 6uno kakeor gogaTtHor 3axTeBa 3a MCNNaTy HaKoOH gatyma
Koju naga netHaecT (15) PagHux gaHa npe [JaTyma 3akibyyera 3ajMma.

4.5 Ycnosu 3a ucnnarty
(a) Ycnoswu koju npeTxone 3axTeBy 3a ucnnarty npee TpaHwe:

(1) [MpaBHO MULWIbEHE HA EHIMECKOM je3nKy Koje usaaje MuHuctapcTso
npaege 3ajMonpuMua koje noTephyje Ha 3agoBorbaBajyhn Ha4mH 3a
BPCE, cywTuHckn y obnuky koju je ytepheH y [Mpunory 2 oBor
cnopasyma, pAda je Cnopasym ypegHO noOTnUCaH Of CTpaHe
oBrawheHux npeacrtaBHMka 3ajmonpumua u ga je Cnopasym
Baxxehu, obaBesyjyhu 1 n3BpLIKMB y CKNagy ca eroBnma ycrioBuma y
jypucavkumiu koja je Baxkeha 3a 3ajmonpumua.

(i) [Jokas Ha eHrneckom je3uky (Ha npumep, cTaTyT, BNaguWHO
oBnawhewe, nyHoMohje, UTa.) Ha 3agoBorbaajyhu HaunH 3a BPCE
0 nuuy (Mmumma) koja cy oBnawheHa ga notnuwy Cnopasym u
3axTeBe 3a ucnnaty y mme 3ajMonpumua, 3ajedHO ca OBEpeHUM
KapTOHOM [eMnOHOBaHWX NOTNMCa TakBor (TakBmx) nNuua;

(i) TNorBpma og 3ajmonpumua y dopmu gatoj y [llpunory 4 osor
cnopasyma, NoTnNUcaHoj o4 CcTpaHe nuua osnawheHux ga noTnucyjy
3axTeBe 3a ucnnarty y ume 3ajMmonpumua 1 gatmpaHa Ha gaTym Koju
naga He paHuje og net (5) PagHux gaHa npe 3axtesa 3a ucnnary.

(6) Ycnoswu koju npeTxone ceBakoM criegehem 3axTeBy 3a ucnnary:

(1) [lokas Ha eHrrneckom je3uky (Ha npumep, cTaTyT, BNaguHo
oBnawhewe, nyHoMohje, UTa.) Ha 3agoBorbaBajyhun HaunH 3a BPCE
o nuuy (nNvuuma) koja cy osnawheHa ga notnuwy 3axTeBe 3a
ucnnaty y ume 3ajmonpumua, 3ajedHO Ca OBEPEeHUM KapTOHOM
AenoHOBaHMX NOTNUCa TakBor (TakBKX) NULA;

(ii) N3BewTaj 0 HanpeTKy Kojum ce notephyje, Ha 3agoBosbasyjyhun
HauvH 3a BPCE, pga je cto nocto (100%) npetxogHe TpaHwe
anoumpaHo,

(i)  MNoTtBpma opg 3ajmonpumua y dopmu patoj y [punory 4 osor
crnopasyma, rnoTnucaHoj of CTpaHe nuua oBnawheHux ga noTnucyjy
3axTeBe 3a ucnnarty y ume 3ajMonpumua 1 gatmpaHa Ha gaTym Koju
naga He paHuje oa net (5) PagHux gaHa npe 3axTeBa 3a ucnnary.

(iv)  Bajmonpumay je goctaswmo NnaH Habasku koju je opobpuo BPCE;
(v)  Buno koju gpyrn nocebHn ycnos geduHucaH y ogesbky ,[locebHun
ycnosu“ y MNpunory 1.
4.6 OTtnnarta

Ha csaku JaTtym otnnarte rnasHuue, 3ajMonpumay he oTnnaTtuTu rmaBHULY CBake
TpaHuwe koja je gocnena 3a nnahawe Ha Taj [laTym oTnnarte rnaeBHuLUE Y cknagy ca
ycnosuma ytepheHnm y npumenssnsom Obasewuterwy 0 ucnnatu.

4.7 TpeBpemeHa oTnnarta

(@) MexaHusam
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Ako y 6uno kom cryyajy HaBefeHOM y OBOM crnopasymy, a OOHOCWU Ce Ha OBY
noTknaysyny, 3ajmonpumad, Tpeba ga M3BpLUM NpeBpeMeHy oTnnaTy Lene unu gena
TpaHwe wnu y cnyyajy nobpoBorbHe npeBpeMeHe oTnnaTe, 3ajMonpumay he
ynyTuTn nucaHo obaeewrtewe BPCE-y 6apem aBa (2) meceua npe (y Aarbem TEKCTY
“‘ObaBewwTee 0 npeBpemeHoj otnnartn’), Hasogehn maHoce koju Tpeba pa ce
npeBpeMeHo oTnnaTe, AaTym Ha koju he npeBpemeHa oTnnaTta 6uTn usspLueHa (y
Aarsem TekcTty ‘laTym npeBpeMeHe oTnnarte’) U, No NPeTXoAHOj KOHCyNnTaumju ca
BPCE, TpowkoBe npeBpemeHe otnnarte. [Jatym npeBpemeHe oTnnarte nawhe Ha
Hatym nnahara kamate, ocum ako je BPCE gpyrauunje foroBopvo nucaHnm nyTem.

HakoH npujema Ob6aBewTterwa o npeBpemeHoj otnnatn, BPCE he nocnatu nucaHo
oGaBewTewe 3ajmonpumuy (y parbem TekcTy, ‘lMoTBpaa O npeBpeMeHoj
otnnaru’), HajkacHuwje netHaect (15) PagHux pgaHa npe [atyma npeBpemeHe
oTnnare, ykasdyjyhn Ha obpadvyHaTy kamaTy M Ha TpOLUKOBE NpeBpeMeEHe oTnnaTe y
cknagy ca notknayaynom 4.7 (6).

MoTBpoa O nMpeBpeMeHOoj OoTnfaTM Koja ce noaydapa ca CBUMM  erleMeHTMMma
ObaBelwTea 0 NpeBpemMeHO] OoTnNatTu npeacTtaBrbahe Heono3uBy u 6e3ycrioBHY
peweHocT 3ajMonpumMmua ga npespemeHo otnnatu BPCE-y peneBaHTHe M3HOce Yy
Ccknagy ca ycrnosuma ogpeheHum y NoTBpan o npeBpemeHoj oTnaTu.

Ako 3ajmonpumal, enUMUYHO MpPeBpPeEMEHO OTnnaTtu TpaHLwy, M3HOC NpeBpeMeHe
oTnnate he ce nNpuMMewuBaTM MNPONOPLMOHANHO Ha CBaKy HEU3MUPEHY oTnnarty
rnasHuue. Y Tom cnydajy, lNotBpaa o npespemeHoj oTnnaty he y cknagy ca Tum ga
YKIby4M 1 npunarofeHn oTnnatHu nnaH koju he 6utn obaeesyjyhmn no 3ajmonpumua.

(6) TpowkoBK NpeBpemeHe oTnnaTe

TpoLukoBe Koju Cy pe3yntaTt NpeBpeMEHe OTMraTe y cKkrnagy ca noTtknayaynom 4.7 (a)
(y marbem Tekcty: “TpowkoBu npeBpemeHe otnnarte”) yrepanhe EPCE Ha ocHoBy
TPOLWKOBA KOje je cHocuna npepacnopefuBaweM M3HOca koju Tpeba pa ce
npeepemeHo otnnatm og [aTyma npeBpemeHe oTnnate no [atyma pgocneha,
YKIbydyjyhu cBe cpofHe TPOLUKOBE, Kao LUTO Cy M TPOLUKOBU MO OCHOBY XELINHI
apaHxmaHa. TpowkoBu npepacnopehuBawa he GUTU yCTAHOBILEHW HA OCHOBY
pasnuke namehy npBobuTHe cTone n ctone npepacnopefuBama, WTo he yTBpaANTU
BPCE Ha ocHOBY ycrnoBa Ha TpXuWwTy Ha JaTym wusgaBakba ObaBewTtewa 0O
npeBpemMeHoj OTnnaTu.

4.8 OppehuBawe KamaTe

3ajmonpumay, he nnatMtM kamaTy Ha [naBHULY CBake TpaHwe MnoBpeMeHo
HenaMuMpeHoj TokoM cBakor KamatHor nepuoga Mo  PUKCHO] KamaTHO]
ctonu/BapujabunHoj kamaTtHoj ctonu yTBpheHoj] y npumeHrsmBom Obaselutewy o
nucnnaTu.

KamaTta he ce (i) obpayyHaBaTn og v ykrbydyjyhu npsu gaH KamatHor nepuoga Ao,
anu nckrbydyjyhu nocnegwn gaH HaBedeHOr kamaTtHor nepuoga; u (i) gocnehe 3a
Hannaty wn 6Ouhe Hannatea Ha [daTtyme nnahawa kamaTe oppeheHe y
npumeHrbueom ObaBewTtenwy o ucnnatu. KamaTta he ce obpayyHaBatM Ha OCHOBY
KoHBeHuUMje 3a yTBphUBare b6poja gaHa yTBpheHe y peneBaHTHOM Ob6aBeluTery O
ncnnaru.

Y cnyyajy TpaHwu ca BapwujabunHom kamatHom ctonom, BPCE he yTtBphuBaTth Ha
csakn [atym yTtBphvBawa KamaTte, KamaTHy CTOMy Koja je NMpUMEHIbMBa TOKOM
peneBaHTHor KamatHor nepmoga y cknagy ca Cnopasymom 1M ogmax he o Tome
obasectntn 3ajmonpumua. Ceako yteBphuBawe of ctpaHe BPCE 6Guhe koHauHo,
3aKkby4yHO M obaBesyjyhe no 3ajmonpumua ocum ako 3ajMonpumal, AoKaxe Ha
3aposorbaBajyhu HaumH BEPCE pa To yTBphuBare cagpxu odvrnegHy rpeLuky.
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49 CrTona 3aTe3He KamaTe

Y cnyyajy ga 3ajMonpumad, He ycne ga nnaTtu y NOTNyHOCTU UNKN AeNUMUYHO, 6uno
Koju msHoc y cknagy ca Cnopasymom, M ynpkoc Owuno Kojoj Apyroj HakHagu
pacnonoxusoj 3a BPCE y cknagy ca Cnopasymom unu uHadve, 3ajmonpumad he
nnaTuTM KamaTty Ha HaBefdeHe HennaheHe uM3Hoce oA gatyma gocneha go gatyma
npvjema HasegeHe ynnarte of ctpaHe BPCE no roanwH0j kamaTHOj cTonn jeaHakoj
jeaHomecevyHom EURIBOR-y koTupaHom Ha pgatym gocneha nnyc gsecta 6GasHux
noeHa (200 6a3Hnx noeHa) (y Aarbem TekcTy “Ctona 3aTe3He KkamaTe”).

MpumenrbmBa CTtona 3aTe3He kamate ce axypupa cBakux Ttpugecet (30)
KaneHaapckux gaHa.

4.10 [orahaj nopemehaja Ha TpXULWITY

BPCE he ogmax no casHawy obaBecTutn 3ajMonpumua ga je gowno o fHorahaja
nopemehaja Ha TPXULLTY.

Y cepxe Cnopasyma, “Oorahaj nopemehaja Ha TpXUWITY” oOHOCK ce Ha crefehe
OKOJTHOCTW:

(a) PeneBaHTHM pgobGaBrbad uHaHcujckux Bectn nog aedpwmHnumjom EURIBOR
HWje HaBeo OWNO KOjy NpOLEHTyanHy CTony WM HeroBa oprosapajyha
CTpaHa ca 06jaBrLeHOM CTOMOM HUWje AOCTYMHa.

Y TakBom [lorahajy nopemehaja Ha TpxuwTty, npumeHrbsnem EURIBOR
npeactaerbahe roavwwy kamaTtHy crtony kojy je yrteBpauna BPCE «kao
apuUTMETUYKY CPeanHy cTona nNpu KojuMma ce 3ajMoBU Y eBPUMA, Y U3HOCY KOju
j€ ngeHTMYaH unn Hajonmxe ynopeauB ca M3HOCOM MpeaMETHOr 3ajMa u 3a
nepuo Koju je uaeHTM4aH wnuM Hajbnuxke ynopeouB ca penaTUBHUM
KamatHum nepuogom, Hyge Ha Hatym ytBphuBawa kamate Tpu (3) Bogehe
OaHke Ha mehybaHkapckom TpxuwTty EY koje je opabpana BPCE. Ako
noctoje 6apem aBa (2) koTupawa, npumensbuen EURIBOR 3a Taj Oatym
yTBphnBara kamate npeacrasrbahe apuTMETUYKY CpeanHy AaTux KoTupama.

Ako je noHyheHo camo jegHo (1) kKOTupawe WNM HWjeaHO, NPUMEHIBUBK
EURIBOR he 6uTK npoueHTyanHa roguilikba kamaTtHa ctona Kojy je yTepauna
BPCE kao apuTmeTnyky cpefiMHy cTtona npu Kojuma ce 3ajMoBu Yy eBpuMa, Y
N3HOCY KOj¥ je uaeHTu4aH unun Hajbnuxe ynopeams ca M3HOCOM npegmMeTHor
3ajMa M 3a nepuoa KOjU je WnOeHTMYaH unuM Hajonwke ynopeams ca
penatneHum KamaTHUM nepuogom, Aajy Ha apyrm PagHu AaH HakoH noyeTka
peneeaHTHor KamatHor nepuoga op cTpaHe Bogehux 6GaHaka Ha
mehybaHkapckom TpxuwTty EY koje je ogabpana BPCE.

(6) BPCE oany4yyje pa Huje moryhe ga ce ytBpan npumeHrouBa PedepeHTHa
KamaTHa cTona y ckrajy ca CTaBoM (a) y TeKCTy usHag.

Tokom Taksor [lorahaja nopemehaja Ha TpxuwTy, NpuMmeHrbuea BapujabunHa
kamaTHa ctona he 6uTn 3amereHa CTONOM Koja U3paxkaBa Kao NpPOoLEHTyarnHy
roguky kamatHy ctony Tpowak BPCE 3a domHaHcupake 3ajma 6e3 ob63upa
Ha To koju nssop BPCE moxe onpasaaHo ogabpaTtw.

(u) Y cBakom TpeHyTKy mamehy ucnopyke ObGaBewTewa o ucnnatm u Jatyma
ucnnarte, BPCE onpasaaHo yTBphyje oa nvu NocToje n3yseTHe N Heo4eKkmBaHe
OKOJITHOCTW €KOHOMCKe, (PUHAHCKjCKe, MONMUTUYKE UNK Apyre CnosbHe npupoae
KOje Ha HeratmBaH HauyuMH yTudy Ha npuctyn BPCE cBojum u3Bopuma
dunHaHcHpamAa.

Tokom Takeor [Jorahaja nopemehaja Ha TpxuwTy, BPCE he umatu npaso ga
oTKaxxe 6e3 Hannate 6Mno KakBUX TPOLLKOBa npeaBuieHy ucnnaTy.



57

Y cnyvajy Horahaja nopemehaja Ha TpxuwTty yTBpHeHux y ctasosuma (a) un (6) y
TEeKCTy u3Hag;:

(i) Ako 3ajmonpumal, To 3axteBa, CTpaHe, genyjyhu y nobpoj Bepu, ctynajy
y nperoBope y nepuoay He ayxem og TpuaeceT (30) kaneHgapckux gaHa
Aa 6u ce goroBopune o antepHatmeu 3a npumenrbnen EURIBOR. Ako He
aohe pgo poroeopa, 3ajmonpumalr, he ga HacTaBu ca npeBpPEMEHOM
oTnnatoMm Ha cnegehu [atym wucnnate kamaTte no4 YycrnoBuMa
nedMHNCaHMM y NoTknaysynu 4.7.

(i) BPCE wuma npaBo, genyjyhum y pobpoj Bepu u koHcynTyjyhu ce ca
3ajmonpvMuemM y Mepu Koja je pasyMHO W3BOAIbMBA, Aa MNPOMEHM
Tpajare criegeher KamatHor nepuoga Ha Tpugecet (30) kaneHgapckux
AaHa unu mMawe Tako wTto he 3ajmonpumuy fa nowarbe obaBelTere 0O
Tome. CBaka TakBa npomeHa KamaTHor nepuoga he nocrtatu Baxeha Ha
aaTym koju je pedmHmncana BPCE y HaBegeHom obaBeLuTEY.

(i) Ja ©6u ce msberna 6uno kakeBa cymea, ctaeke (i) u (i) n3Hag he ce
O4HOCUTU CaMO Ha OKOSHOCTWU kaga 3ajMonpumay, nnaha kamaTy Ha
rnaeHuUy HeoTnnaheHe TpaHwe no BapujabunHoj kamaTHOj cToNW.

Ako BPCE yrtBpan pa peneBaHTHu [orahaj nopemehaja Ha TpXWWTY BULIE He
nocToju, oHAa, 3aBUCHO o 6uno kor cnegeher [orahaja nopemehaja Ha TpXXUWTY 4O
kora gohe unu koju nocrtoju, BapujabunHa kamaTtHa ctona w/unu KamaTtHu nepwuopg
KOoju cy NpUMEHSbNBK Ha penesBaTHY TpaHLwy he ce BpaTUTK Ha cTapo, o4 NpBOr AaHa
cnegeher KamatHor nepuoga go obpadyHa y cknagy ca BapujabunHom kamaTHOM
ctonom n KamaTHor nepuoaa ytepheHor y penesaHTHom OGaBeLuTerwy O Mcnnatu.

411 WcnnaTte

Ceu n3Hocu koje 3ajmonpumad Tpeba ga ucnnartm y cknagy ca OBMM CopasymMoM Cy
Hannatueu y Banytu nojeanHayHe TpaHwe Ha padvyyH BPCE koju je HasHayeH y
npumeHrbueoMm Ob6asewTewy o0 wucnnatn. Ceako nnahawe y cknagy ca OBUM
cnopasymoMm Bpwuhe ce Ha PagHun paH  koju  nognexe KoHBeHumju o
MoAMMUKOBAHOM HapeAHOM pagHoMm faHy. CmaTpahe ce ga cy ucnnaTe nssplueHe
Kaga ce penesaTHU U3Hoc Hahe Ha padyHy BPCE.

3ajmonpumau, unu baHka no MHCTpyKumju 3ajmonpmMua, 3aBMCHO OA Cryyaja, Wwarbe
nucaHo obasewTewe o nnahawy BPCE 6apem net (5) PagHux gaHa npe nnahawa
Bu1Io Kor n3Hoca Koju gocnesa Ha HannaTy y ckragy ca OBMM CropasyMOoM.

Cee wucnnate koje he 3ajmonpuman u3BpwWUTM npema OBOM cnopa3ymy he ce
n3padyyHaBatm un wm3spwntn 6e3 (n ocnoboheHe opn 6Guno kaksor ogbuTka 3a)
nopaBHawa Unm NpoTMBTYXOe.

Ako BPCE npumu ynnaty Koja je HefoBOSbHa 3a ucnnaTty CBUX [OChenux wu
HannaTMBMX M3HOCa Of CTpaHe 3ajmonpumua npema oBoM cnopasymy, BPCE he
NPUMEHUTM Ty ynnaTy Ha unu npema nnahaswy:

@ npBo, GuNo Kojux HakHaga, TPOLUKOBA, TakCU WNW uagaTtaka Jocnenux,
anu HennaheHnx No 0BOM criopasymy;

(i) apyro, 6uno koja obpadvyHaTta kamaTta, gocnena, anv HennaheHa no
OBOM CMopasymy,

(iii) Tpehe, 6Guno koja rnaBHMUa pJocnena, anu HennaheHa nNo OBOM
cnopasymy; u

(iv) 4yeTBpTO, BUNO KOjU ApyrM WM3HOC Jocneo, anu HennaheH No OBOM
cnopasymy.
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5. CNPOBOBHEHE NPOJEKTA
3ajmonpumau he crniposectu Npojekat y cknagy ca Cnopasymom.

3ajmonpumal,  umeHyje  MwuHucTtapcTtBo  rpafeBuHapcTBa, caobpahaja w
nHdpacTtpyktype 3a TCI1. 3ajmonpumay, he omoryhutn ga TCI1 umenyje JeanHuuy
3a umnnemeHTaumjy npojekta (JUI) ca ogroeapajyhnum ocobrbem 1 onpemMomM TOKOM
uenokynHor crnposofema NpojekTa.

Y cBakom crniyyajy, 3ajmonpumal, oCTaje jeQuHW oAroBopaH 3a ycknahueawe ca
obaBesama y cknagy ca Cnopasymom.

Heycnex pa ce ucnowrtyjy ob6aBese yTBpfleHe 0BMM CnopasyMoM Yy CKnagy ca OBOM
knaysynom 5 npeactaerbao 6u, 6e3 ob3vpa Ha GuNo Kojy Apyry MNpUMEHIbUBY
ogpenby Mponuca o 3ajmy, gorahaj y cmucny unana 3.3 (x) Nponnca o 3ajmy n moxe
posectm o (i) peneBaHTHOr Tpowlka MOTNpoOjekTa/yroBopa npornallieHor
HernpuxsaT/bmBuMm 3a Anokauujy npema [lpojekty; w/wnu (i) Jo npeBpemeHe
oTnnarte, obyctaBe unu oTkasa 3ajMa, y LenoCTV unu AenuMUYHO, y CKnagy ca
ycnoBuma uynaHoBa 3.3 ([lpespemeHa omnnama ucrnnaheHux 3ajmosa), 3.5
(Obycmasa HeucrninaheHux 3ajmoea 00 cmpaHe baHke) n 3.6 (Omkasuear-e 00
cmpaHe baHke ucrniname HeucrinaheHux 3ajmosa) Nponuca o 3ajmy.

5.1 Ob6aBe3Ha 6pura

3ajmonpumar, he nokasaTn MakcumanHy 6pury u naxwy, U npumeHuhe cBa
yobuyajeHo kopuwheHa cpencteBa (ykrbydyjyhn, anu ce He orpaHudaBajyhm Ha
npaeHa, dWHaHCKHjcKa, MeHallepcka W TexHudka) noTtpebHa 3a BarbaHy
nMmnnemeHTaumjy lNpojekta.

5.2 Tlepuop anokauuje

3ajmonpumay, he anoumpatu ceaky TpaHuwy Ha [lpojekaT y okBupy OBaHaecT (12)
Meceuun oa penesaHTHor [datyma ucnnare (y garbem Tekcty “lMNepuoa anokauuje”),
OCUM YKONWKO ce apyraduje He gorosope 3ajmonpumalr, 1 BPCE nucmeHum nyTtem.
Ako TpaHwa kojy je wucnnatuna BPCE Huje popgerbeHa [pojekty wnun my je
pogerbeHa genumuyHo TokoMm [epuopa anokauuwje, 3ajmonpuman he m3BpLIMTU
npeBpeMeHy oTnnaTy HeanoumpaHux nsHoca Ha cnegehu [latym nnahawa kamare y
cknagy ycrnosuma y noTknaysynu 4.7, oCMM YKONMKO Ce Apyradunje He [orosope
3ajmonpuman n BPCE.

5.3 TpowkoBu npojeKkTa

TpaHwe ucnnaheHe y Be3n ca 3ajMomMm Hehe npekopaynMTy cegampeceT npoueHaTa
(70%) ykynHux kBanudukoBaHux TpowukoBa [lpojekta ogpehennx y Mpunory 1 osor
cnopasyma. Ako TpaHwe ncnnaheHe y Be3n ca 3ajMom npekopaye rope nomMeHyTux
70% (ymarereM YKYMHUX KBaNUAPUKOBAHMX TPOLUKOBA MMM Ha APYrN HaYUH),
3ajmonpumay, he u3BpWUTU NpPEBPEMEHy OTnnaTty BuwkKa Ha cnegehu [Hdatym
nnahawa kamaTe y cknagy ca ycrnosuma y notknaysynm 4.7.

YKonuko ce yKynHu KBanudmkoBaHu TpowkoBu [lpojekta nosehajy unu ce
pesngupajy 13 6uno kor pasnora, 3ajMmonpumay, he omoryhmtn pa popartHa
duHaHcHjcka cpeacTBa 3a okoHYawe [Mpojekta Gyay pacnonoxusa 6e3 obpahama
BPCE. NMnaHoBn ga ce nosehaHu TpowkoBu uHaHcupajy 6uhe caonwTteHn BPCE
0e3 ognarama.

5.4 TlocebHe ob6aBe3e no lNMpojekTy

3ajmonpumau he ce noctapatu ga:
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@ LeNOKYMHO 3eMSbuLLTE, UMOBUHCKA Npaea, kao U cBe A03Bore notpebHe
3a cnpoBofeme Npojekta 6yay bnaroBpemeHo 06e3beheHe;

(i) cBa MMOBMHA W NOCTpPOjerba Koju npenctaerbajy geo osor [pojekta
Mopajy 61MTK TpajHO ocurypaHu, ogpXKaBaHuW U OnNepaTuMBHW Yy CKragy ca
Hajoorbom MefhyHapogHOM NPaKkcom; n

(iii) 6yne ncnyweH 6uno koju apyru 3axteB HasefeH Yy lMpunory 1 (“lMocebHun
ycrnosun“) oBor cnopasyma.

5.5 HabaBka

HabaBka pagoBa, poba u ycnyra koju Tpeba ga ce cpmHaHcupajy y cknagy ca
MpojekTom 6uhe ycarnaweHa ca CmepHuuama o HabaBkama.

3ajmonpumau, he npeko TCI1 cnpoBecTn cBe npouenype Habaeke y okBupy pojekTa
y cKknagy ca 3akoHuma O jaBHMM HabaBkama Penybnuke CpGuje. 3ajmonpumal, he
nocebHo 06e3beanTn Oa cBaka CTpaHa koja MMa uHTepec Aa Aobuje ogpeheHu
yroBop koju he ce duHaHcmpaTtn y okeBupy [lpojekTa mma npuctyn nocTynuyuma
peBu3nje 1 NpaBHUM fiekoBuMa npensuheHnm 3akoHnmMa Penybnvke Cpbuje.

[a 6u 6unn nogobHn 3a duHaHcupawe npema 3ajmy, HabaBka pagoBa, ycnyra u
pobe koja ce BpLK y cknagy ca rope HasegeHuMm buhe y cknagy ca CmepHuuama 3a
Habaeky. KoHkpeTHo, NnaH HabaBku (U3 pasnora jep je TakaB nojam geduHUcaH y
CmepHuuama o HabaBkama) M CBaKO HEroBO axypupare ca Ha3HakoM meTtona
HabaBke 3a cBaku yroBop AocTtaBrba ce BPCE-y Ha ogobpere. HakoH npujema,
BPCE he ob6aeectutn 3ajmonpumua npeko TCI o obumy ncnutmeara koju he BPCE
N3BPLUMTK 3a CBaKM yroeop.

5.6 Mepe 3awTuTe y 06nacTu XXMBOTHe CpeauHe U couuMjaniHe Mepe 3aluTuTe

3ajmonpumay, he, nytem TCI1, cnposoautn [lpojekaT y cknagy ca 3axTeBuMma
ytBpheHnm y [llonutnum o mepama 3awTtute y 06nacTM XUBOTHE CcpeavHe WU
coumjanHmm Mmepama 3awTtuTte. [locebHo, ykonuko [lpojekaT/cBaku noTnpojekat
3axTeBa [lpoueHy yTuuaja Ha XUBOTHY cpeauHy (eHr. Environmental Impact
Assesment - EIA) unu Ekonowky n couujanHy npoueHy ytuuaja (eHr. Environmental
and Social Impact Assessment - ESIA) y cknagy ca Nonntnkom o 3aliTuTh XXUBOTHE
cpeauHe n mepama coumjanHe 3awTtute, 3ajmonpumad, he npeko TCI1 obasectutn
BPCE u ocurypatu ga ce EIA/ESIA cnposege y cknagy ca 3axteBuma [lonutuke o
3aLUTUTKM XXMBOTHE CpeavHe U Mepama couujanHe 3awTtute. 3ajmonpumal, he npeko
TCIM-a o6e3beantn aa penesaHTHa EIA/ESIA gokymeHTauunja 6yne [ocCTynHa 3a
nperneq Ha 3axTteB BPCE-a.

5.7 Jbyacka npaBa

3ajmonpumau, he, nytem TCl1, 06e3beantn ga cnposohere lNpojekta He goBeae Ao
Kpwersa (i) EBponcke koHBeHUMje 0 rbyackuM npasuma; unu (i) EBponcke couujanHe
nosersse.

5.8 WHTerpurtet
3ajmonpumal rapaHTyje ga:

(a) he ycnoctaBuTM M HAKOH Tora ce npuApXaBaTW YHYTpallkUX MONUTUKA,
nocTynaka n KOHTpona, y cknagy ca Baxehum 3akoHO4aBCTBOM U HAjO0rbOM
mMehyHapoOgHOM NpakcoM, y CBpXy crpevaBana Aa 3ajMonpumal, noctaHe, y
Be3n ca cnpoBohereM lNpojekTa unv Ha gpyrn HaumH, UHCTPYMEHT 3a npame
HOBUA Unu hrHaHCUpakwe Tepopu3ma;



60

(6) He y4MHM pocCTynHUM cpeacTBa 3ajMa 3a wunM Yy Kopuct 6Guno kor
CaHKuMoHUcaHor nuua, GUPEKTHO U UHAWMPEKTHO;

(u) ce Hehe obaBesaTm M Oa HWjegHO Invue, Y3 HEroBy CarnacHoCcT unu
NpeTxogHoO 3Hakwe, Hehe NoyYnHUTK, Yy Be3n ca crnposohenem [pojekta nnum
ouwno «kor [loTnpojekta, nogmuhuBawe, oOMawMBawe, MNpUHYLY, TajHO
Aoroesapare unu oncTpykuujy (y garbem TekcTy, 3ajeqHo ca npakeM HOBLA,
dbunHaHCUpakbeM TepopuaMa W CTaBibakbeM Ha pacrnonarawe cpeacrasa
3ajma CaHKunoHncaHm nuumMma Koju ce HasuBa ,3abpareHa aenoBama‘).

Y cmucny oBor crnopasyma:

(i)

(ii)

(iif)

(iv)

v)

.JloammhnBamwe“ npeacraerba cBako Hyfhewe, gaBawe, npumarbe
UnNn Tpaxewe, OMNO AMPEKTHO UM UHOMPEKTHO, HEKe BPeaHOCTU
pagn Heoarosapajyher ytuuaja Ha noctynakwe HeKe Aapyre cTpaHe.
»,O0OMamuBamwe“ npeacraB/ba CBaKO YMHEHE WU HEYUHEHE,
YKIby4yjyhu norpeliHe TBpAHE, KOjuMa Ce CBEeCHO WU HEeCBECHO
BpwK obmaHa, unun ce YvHM nokywaj obmarmBara jeqHe cTpaHe ga
6K ce cTekna Heka hHaHCKjCKa UnNn apyra KOpucT nnu nsberna Heka
obaBesa.

»TIpuHyAa“ npeacrtaBsiba CBaKo yrpoXaBawe UM HaHoLWeHe WTeTe
UNn NpeTka yrpoXaBaeM UM HaHOLIEH-EM LUTETe, AUPEKTHO MIn
WHOMPEKTHO, HEKOj CTpaHW WM WMOBUHWM Te CTpaHe Yy Uuby
HenpuknagHor yTuuaja Ha HheHo NocTynawe.

»TaJHO goroBapawe” npeacraBrba CBakm JOroBop M3MeRy ABe unu
BMLUE CTpaHa Ca UWbeM Aa ce OCTBapW HEeKW HenpuknagaH Unib,
yKIbyyyjyhu HENpuKNagHo yTuuakwe Ha NocTynakwe Apyre cTpaHe.
,OncTpykumja“ 3Haum, y Bean ca wuctparom [lpuHyge, TajHor
poroeapawa, ogmuhuBawa mnn OOGmMamuMBawa, (a) CBako Oeno
HaMepHOr  yHUWTaBawa, ancugukoBawa, MNpoMeHe  unu
npyvkpuBaka [oKasHor martepuvjana y mucrtpasu; (6) 6uno koju 4uH
npeThe, y3HeMupaBara Unn 3actpalumBara 6uno koje ctpaHe Kako
On ce cnpeunno pa obenogaHuM CBOje 3Hake O MUTakuMa
peneBaHTHUM 3a UCTpary unu ga Hactaesu uctpary; un/vnm (1) éuno
KOju akKkT KojMM ce HamepaBa MaTepujariHO OMeTawe BpLUeHa
YroBOpPHWUX NpaBa peBu3uje unu npuctyna nigopmauujama.

3ajmonpumau, ce obasesyje aa obasectn BPCE ako ca3sHa 3a 6uno kojy YmkeHuuy
UM MHopmMaumjy koje ykasyjy Ha TO Ada je NMOYMHEHO HEKO of oBMX 3abpan.eHux
gernosawa. Y Ty CBpXy, casHawe Hekor uynaHa TCI1 cmatpahe ce casHakweMm

3ajmonpumMua.

3ajmonpumal ce obaseasyje:

(i)

(if)
(iii)

Aa Ha Bpeme npenysme oHe mepe koje BPCE 6yae onpasgaHo
3axTeBana ga UCTpaXu U/unun npeknHe CBakm HaBOAHW UMW CTBapPHU
4nH 3abpareHor genoBama;

Aa omoryhu cBaky uctpary kojy moxe ga spwwu BPCE y Be3u ca
HaBOAHUM UnK CTBapHUM 3abpateHnM AenoBaweM; n

na obaesectn BPCE o mepama koje cy npefy3eTe ga ce 3aTpaxwu
OALWITEeTa Of nuua Koja cy oaroBopHa 3a 6uno koju rybutak koju
NponCTMYe N3 TakBor YnHa 3abpareHor AenoBatsa.

MwuHucTapcTBo rpaheBmHapcTBa, caobpahaja n uHgpacTpykrype he 6utn 0AroBOpPHO
3a koHTakTe ca BPCE y cBpxy oBe noTknayasyre.
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5.9 TpaHcnapeHTHOCT

3ajmonpumay, he HasHaumMTu Kpajium KopucHuumMma ga je [lNpojekaT AenvMUYHO
duHaHcupaH cpeacteuma BPCE nytem oaroeapajyhux cpegctaBa KOMyHUKauwmje,
ykrbyyyjyhu BebcajtoBe, OpylITBEHE Mpexe, u3jaBe 3a LTamny, 6polype 0AHOCHO
ounbopoe/Tabne Ha ogroeapajyhum nokauuwjama npojekaTa. Y CBakOM chy4ajy,
uHdopmaumje 3a Kpajwe kKopucHuke npukasusahe BPCE HasvMB u noro Ha
npyKnagaH Ha4uH.

6. NMPAREKE
6.1 Ws3BewTaBamwe
(a) N3eewTaj o HanpeTKy

3ajmonpumau, he, npeko TCI1, cnatn BPCE un3BewTaj 0 HanpeTKy (y AarbeM TEKCTY
“UsBewTaj o HanpeTKy”) (i) jegHom roguwme, 0O 3aBplieTka [pojekTa; u (ii) npe
cBakor 3axTeBa 3a ucnnary, nsyseB Kog 3axTeBa 3a ucnnaty npse TpaHwe.

Y lMpunory 5 osor cnopasyma, Hanasu ce fnpumep Kojum ce yTtephyjy MuUHMManHe
nHdopmaumje notpebHe BPCE. AntepHaTMBHM chopmMaTh Koju cagpKe UCTY BPCTY
nHopMaumja ce Takohe MOry KOpucTuTH.

Y cny4ajy na 6mno koju notnpojekaT koMme je TpaHLia anouMpaHa Huje ycarnalleH ca
KpyTepujymmma keBanumdukoBaHocTun HaBegeHum y [punory 1, 3ajmonpuman he,
npeko TCIl, ©OnaroBpemeHO anouupatM peneBaHTHE  U3HOCE  OpYruM
KBanuuKoBaHMM MNOTNPOjeKTUMA WNW  Ha [APYrM  HayvH U3BPLUUTM  HaKHagy
HeanoumpaHux nsHoca npema BPCE y cknagy ca notknay3syrnom 4.7

(6) 3aBpLUHM N3BELUTA]

HakoH 3aBpuwetka [lpojekta, 3ajmonpumay, he kpo3 TCIl npegatv mssewTaj O
3aBpLUeTKy npojekTa (y Aarbem TekCTy “3aBpLUHM U3BELUTAj’) KOjU cagpXXu OueHy
counjanHnx edekara lNpojekTa.

Mpunor 5 oBor cnopasyma cagpXu npuMmep Kojum ce yTephyjy MUHUManHuM nogaum
koje BPCE 3axteBa. AntepHaTuBHM (bopmaTu KOjU CagpKe ucte nogaTke ce takohe
MOTY KOPUCTUTMW.

6.2 ToceTe

3ajmonpumay, ce obaBesyje ga nNpuxeatm nocete  npahewa/TeXHUYKe
nocete/npouerwunBare, ykibydyjyhv  onakwaBawe NpucTyna  perieBaHTHUM
nokauunjama [Mpojekta/noTnpojekra/mssonaunma, koje Bpule 3anocneHn BPCE wunu
nmeHoBaHa Tpeha nuua.

6.3 PeBusnja

Ako ce 3ajmonpumal, He ycarnacu ca 6uno kojom o obaBesa y ckrnagy ca
Cnopasymom, 3ajmonpumal, ce obaBesyje na NpuUXBaTU PEBU3NjY HA NOKaLMju, KOjy
Bpwe 3acnoneHn BPCE wnu mnmeHoBaHa Tpeha nuua, wto he 6utm Ha Tepet
3ajmonpumMua.

6.4 WHdopmaumje o npojekty

3ajmonpumau he, npeko TCI1, BoguTn pavyyHOBOACTBEHY eBuaeHuUujy 3a lpojekaTt y
ckragy ca mehyHapoaHuMm cTaHgapauma, u3 koje he ce y CBakOM TPEHYTKY BUAETU
cTawe HanpeaoBawa pojekTa, u Koja he eBugeHTnpaTn cee obaBrbeEHE NOCMNOBE, U
YyTBPAWUTU CPEACTBa W yCnyre Koju ce AenvMMUYHO rHaHcupajy 13 3ajma.
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3ajmonpumau, he, npeko TCI1, ncnopyuntn BPCE 6naroBpemeHO cBe nogatke wim
OOKYMEHTa Koja ce Tudy (uHaHcupakwa unu cnposofewa (ykrby4yjyhu nocebHo
nuTakba 3alTuUTe XMBOTHE cpeauHe/ couunjanHa nuTawa n Habasku) lMpojekTa WTO
BPCE moxe onpaBgaHo 3axTteBatw.

3ajmonpumau, he ogmax kpo3 TCI1 obasectutn BPCE o 6uno kojem gorahajy y Bean
ca lMpojekTom, ykrby4yjyhn, anu ce He orpaHuMyaBajyhu Ha:

0] CBaku MOCTynaK WNM MpPOTECT KOjU je 3anodeT unM NpuroBop Koju je
nogurHyT og ctpaHe Tpeher nuua mnm 6uno koja xanba Kojy je Npumno
3ajmonpumMal, nnm Cyacku Cnop Koju je 3anoyeT unu ce wuMme npetun y
nornegy HabaBke wNM couuvjanHUX UMM NUTakwa 3alTUTe >KMBOTHE
cpeduHe unu nuTaka 3gpaeiba M 6e36egHoCTM Ha pagy (Hnp. ryéutak
XMBOTa MNM BaxkHa Hecpeha) nnu gpyra nutawa y Besn ca [pojekTom;
nnm

(i) CBaKo AOOHOLUEHE 3aKOHA WM M3MEHEe W OOMyHe 3akoHa, nmponuca unm
npasuna (Mnu y NpuMeHW Unu 3BaHWYHOM Tymadewsy Ourno Kor 3akoHa,
npornuca unu npasuna) y sesu ca [pojekrom.

CBaku gorahaj Koju moxe nmatn MartepujanHo HeraTMBHy NMPOMEHY No criposBohere
Mpojekta 6u npegctasrbao gorahaj y cmucny vnana 3.3 (x) Nponnca o 3ajMy 1 Mmoxe
AOBECTU [0 npeBpeMeHe oTnnaTte, obyctaBe unu oTka3a 3ajma y cknagy ca
ycrnoeuma unaHosa 3.3 (llpespemeHa omnnama ucrnnaheHux 3ajmoea), 3.5
(Obycmasa HeucrninaheHux 3ajmosa 00 cmpaHe banke) wn 3.6 (Omkasusame 00
cmpare banke ucniname HeucninaheHux 3ajmosa) Nponuca o 3ajmy.

6.5 [Mogaum o 3ajMonpumuy

3ajmonpumay, he, gupektHo wunm kpo3 TCI1, ob6asectutn BPCE o cBakoj
MaTepujanHo HeraTMBHOj NPOMEHM OAMax HAKOH LUTO NOCTaHe CBeCcTaH da ce OHa
aecuna. CBaka MaTtepujanHo HeratMBHa npomeHa Owu npepactaBrbana gorahaj y
cmucny vnaHa 3.3 (x) MNMponuca o 3ajMy M MoXe A0BeCTU A0 NpeBpeMeHe oTnaTe,
obyctaBe unu otkasa 3ajma y cknagy ca ycnoBuma udnaHosa 3.3 ([IpespemeHa
omrnnama ucnnaheHux 3ajmosa), 3.5 (Obycmasa HeucrninaheHux 3ajmoea 00 cmpaHe
baHke) n 3.6 (Omkasusare 00 cmpaHe baHke ucrniname HeucrnnaheHux 3ajMosa)
Mponuca o 3ajmy.

6.6 dPuHaHcujcke oapende
(a) Heunseperwe obaBesa

3ajmonpumay, he obasectutn BPCE ykonuko ce pecn 6uno koju [orahaj
HensBplena obasesa. buno koju [orahaj HemsBplewa obaBe3a he npeacrasrbaTu
porahaj y cmucny unaHa 3.3 (x) MNponmca o 3ajMy M Moxe gosectu o obycrtase,
OoTKasa wunu npeeBpemMeHe oTtnnate 3ajma y cknagy ca ycrnosuma unaHosa 3.3
(lNpeepemerHa omnnama ucnnaheHux 3ajmosa), 3.5 (Obycmaea HeucrninaheHux
3ajmoea 00 cmpaHe baHke) n 3.6 (Omkasusare 00 cmpaHe baHke ucnname
HeucninaheHux 3ajmosa) Nponuca o 3ajmy.

Y cmucny osor cnopasyma, “[orafhaj Hem3Bpwewa obaBe3a“ o3HavyaBa cuTyauujy
y KOjOj ce, HakoH burno kor HeusBpllerwa obasesa, o 3ajmonpumMua 3axTeBa unu je
moryhe 3axteBatM unu he ce, HaKOH MCTEKa NPUMEHIBMBOTN YrOBOPHOr nepuoaa
noyeka, 3axreatu unu 6utn y moryhHOCTM Aa ce 3axTeBa Aa NpeBpeMeHO OTnnaTy,
oTnnaTtn unu packuHe npe gocneha ceakn NHCTpyMeHT 3aayxumBara unm je 6uno koja
obaBe3a koja je y Bean ca WHCTpyMEHTOM 3agyXuBawba pPackMHyTa WUnu
obycTaBrbeHa.
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7. PARIPASSU

Heycnex ycarnawasawa ca ogpeabama HaBegeHum nog — knaysynom 7
npeactasrbao 6u gorahaj y cmucny unana 3.3 (x) MNMponuca o 3ajMy 1 MoXe JOBECTU
00 npeBpemeHe oTnnarte, obyctaBe unu oTkasa 3ajMa y cknagy ca ycroBuma u3
unaHoea 3.3 ([IlpespemeHa omnnama ucrninaheHux 3ajmosa), 3.5 (Obycmasea
HeucrinaheHux 3ajmosa 00 cmpaHe baHke) n 3.6 (Omkasusare 00 cmpaHe BaHke
ucrniname HeucrnaheHux 3ajmosa) lNponnca o 3ajmy.

7.1 PaHrupamwe

3ajmonpuman, he 06e3begutn aoa weroe obaBese nnahawa y cknagy ca OBUMM
crnopasymoM jecy u buhe Hajmare y paHry pari passu y npaBy nnahawa ca cBuM
apyrum tekyhum n 6yayhum HeobesbehenHnm n HenogpeheHum obaBe3zama npema
OGMNo KojumM HEeroBuM MIHCTpyMEHTMMA 3aayXunBama.

MNMocebHo, 3ajmonpuma, Hehe n3BpwnTK (MK ogobpuTtn) 6uno Koje Nnahawe y Be3n
ca 6uno kojum TakBuM NHCTpymMeHTOM 3aayxuBara (6e3 o63upa ga nn ce pegoBHO
3akasyje unu He) ako:

(i) BPCE 3aTpaxu npeBpemMeHy oTnnaty y cknagy ca ynadom 3.3 lNponuca o
3ajmy; unu

(i) je mowno go wnu ce HacTaBrba forahaj unyM noTeHuujanHu porahaj
Hem3Bpwehwa obaBesa y nornegy HeobesbeheHnx un noapeheHmx
MHcTpymeHaTa 3agyxerwa 3ajmonpumua Uin HEeKe of HEroBmx areHuuja
NN gpXXaBHUX OpraHa.

Mehytum, ucnnata y nornegy Ha HaBefeHun MIHCTpPyMEHT 3agyxena je moryha ako
3ajmonpumad;

() nnaha uctoBpemMeHo; nnm

(i) ogBaja ca cTpaHe Ha HaMeHCKM padyH 3a nnahawe Ha cnegehu OaTtym
nnahawa kamaTte

CyMy KOja ja jedHaka WCTOM OOHOCY Heu3MWpeHe rnaBHuLEe Yy cKkragy ca OBUM
CnopasymMoOM Kao LTO je OfgHOC Koju nnahawe nog TakBum  MHCTpymeHTOM
3afyXvBara HOCY npema yKynHoM HeUsMMpeHoM Ayry npemMa TOM MHCTPYMEHTY.

Y Ty cBpxy, 6uno koje nnahawe WHCTpymeHTa 3agyxuBakwa KOje Ce BpKM K3
cpeacrtaBa  AoOMjeHMX eMuTOBakeM ApYror WHCTPYMEHTa, Ha kKoja cy ce
npesBacxo4HO NpeTnnatuna ucta nuua Koja uMajy notpaxuearwa no VHCTpyMEeHTy
3afly)xuMBama, ce 3aHemapyje.

7.2 CpepnctBo 06e36eherwa

Ykonuko ce opobpu Cpeactso obesbenera 3a maspliere 6uno kor MIHCTpymeHTa
3agyxuBawa 3ajmonpumua, 3ajmonpumal, he 6narospemeHo obasectutn BPCE o
CBOjuM Hamepama, n ako To BPCE 3axTteBa, poctasuhe BPCE y okBupy poka Koju je
nedunHucaH y obasewTtewy BPCE, umgeHTnyHo wnu ekBumBaneHTHO Cpencteo
obes3beherwa 3a u3BpLIEHE CBOjUX (PMHaAHCKHjCKMX obaBe3a y cknagy ca OBUM
CrnopasymMoM.

OBa ogpenba ce Hehe npumarmaT Ha Cpeacteo obesbehetsa:

(@) HacTano Ha CBOjMHM Yy TPEHYTKY KYrnoBMHE jedMHO Kao 3anor 3a nnahake
KyrnonpoaajHe LeHe unu 3a oTnnarty gyra HacTtanor y cBpXy oMHaHcupama
KynOBWHE HaBedeHe CBOjUHE; UNn
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(6) koje obesbehyje MHCTpYMEHT 3agyxuBara 4yvje gocnehe naga HajkacHuje
jeaHy (1) rogMHy HakoH gatyma Ha Koju je NnpBOOMTHO HacTao.

7.3 Knaysyna Koja ce HaKkHagHO YHOCHU

Ako 6uno koju og NHcTpymeHaTa 3agyXuBawa 3ajMonpumua ykibydyje krnaysyne o
ryoutky pejTuHra, oMHaHCMjCKMM MokasaTerbMmMa Wnu pari passu ogpenbdama koje
HMCy cactaBHM geo Cnopasyma wnm cy cTpoxe of 6uno koje ekBuMBaneHTHe
ogpenbe osor cnopasyma, 3ajMonpumay, o Tome obaBewTtaBa BPCE u, Ha weH
3axTeB y hopmu nucaHor obaBelwTerwa, y poky HaBegeHoMm y BEPCE obGaBelwutemny,
n3BpLlaBa M3MeHy M OOMyHy OBOr criopa3yma kako 6u o6e3beamo ekBuBaneHTHy
onpendy y kopuct BPCE.

7.4 peBpemeHa oTnnarta Tpehum nuuuma

Ako 3ajmonpumal; 4o6poBOSbLHO NpeBpeMeHo oTnnath (pagn m3beraBakba CyMhse,
npeBpemMeHa oTnnata YKrbyyyje MOHOBHW OTKYN TaMoO r4e je TO MPUMEHIBUBO), Y
uenoctm wnn genuMmunyHo, 6uno koju WMHCTpymeHT 3agyxuBawa, W TaksBa
npespemMeHa oTnnara:

() Huje wus3BpLEHa Yy OKBUPY PEBONBUHI KpeauTa KOju OcTaje OTBOPeH 3a
noBrayexe Noj UCTUM YCNoBMMa HaKOH TakBe NpeBpeMeHe oTrnnare; unm

(i) HMje yummeHa cpegcTBMma gpyror MHCTpymMeHTa 3agyxuBama YMnju je pokK
HajMare jeAHaK HEeUCTEKNOM POKy NpeBpemeHo oTnnaheHor MHCTpymeHTa
3a4yXuBama,

3ajmonpumay, he obasectutm BPCE. Y Ttom cnyuvajy, u Ha 3axteB BPCE-a,
3ajmonpumau, he n3spwntn npespemeny otnnaty bBPCE-y y poky oa oBa (2) meceua
on, 6uno koje TakBe NpeBpemMeHe oTnnarte, u3Hoce ncnnaheHe no 3ajmy y cknagy ca
noTknaysynom 4.7 y nponopuuju y Kojoj nNpeBpeMeHM W3HOC OTnfaTte Hocu Yy
ogrosapajyhem VIHCTpyMeHTY 3ayxusatrsa.

8. U3JABE UTAPAHUWUJE
3ajmonpumMal, nsjaerbyje 1 rapaHTyje:

(a) obaBrba cBOje MOcCnoBake Yy CKNagy ca 3akoHuma, ypeabama, nponvcmma,
cTaTyTMma un Opyrum OOKYMEHTUMa KOju ce Ha hera npumemsyjy; nocebHo,
nowrTyje Baxehe 3akoHe O npeBapw, KOpynuuju, npakwy HOBUA W
dmMHaHCKpary Tepopn3ma;

(6) pa Huje n pga HWjegaH of HeroBux crnyxbeHwka, OMpeKkTopa, areHaTta wunm
3anocneHnx CaHKUMOHNCAHO nuue nnu NpeamMmeT NpaBOCHaXHE 1 Heono3vBee
CyAcKke npecyae y Be3u ca 3abparneHuM AenoBakbeM NOYNHEHNM Y BPLLEHY
CBOjUX NpobecnoHanHUX OyXXHOCTU, @ HUKO Of HUX HUje HUTU je CTYnuo y
nocnoeHe ogHoce ca CaHKLMOHUCaHUM NMLMMa;

(W) [a cy ra HagnexHW opraHy oBracTUNKM da 3akrbyyyje Cnopasym u ga cy
NnoTNUCHUKY(UMMa) fanu oenawhewe 3a TO, Yy CKNagy ca 3akoHWMa,
ypeabama, nponucrMa v ApyruMm OKYMEHTMMA KOjU Ce Ha HUX NPUMEHsYY;

(B) Aa noTnucuBakeM N HETOBUM ypyumBaH-eM, M3BpLUEHEM CBOjux obaBesa
npema 1 y carfacHOCTU ca OBUM CMOPa3yMoOM He:

() Kpwwn HUTK je y cykoby ca Buno KojuM MepodaBHUM 3aKOHOM, CTaTyTOM,
npaBuIoOM UMM MNPONUCOM, UM BUNO KOjoM MPecyaoM, pelueHem WUnm
A03BOSIOM YNj1 je OH NPeaMET;
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(i) He KpwK HUTK je y cykoBy ca 6uno kojum VIHCTpyMEHTOM 3agyXera uim
Apyrum crnopasymom obasesyjyhum no wera, 3a Koju ce onpaBaaHo MoXxe
o4ekmBaTu Aa MoXe gosecTn Ao MaTtepujanHo HeraTuBHE NPOMEHE;

(e) A[a He nocToju HujegaH gorahaj unNu OKOMHOCT KOja je HepelleHa, a Koja
npeacTaBiba HeusBpwerwe obaBe3a M3 Hekor MHCTpymeHTa 3agyxuvBara
unu gpyror cnopasyma, koju je obasesyjyhu 3a wera unm umju je npegmet
HeroBsa MMOBMWHA, 04 Kojer 61 ce onpasgaHO MOrf0 OYeKMBaTU Aa n3asose
MaTepujanHo HeraTMBHY NPOMEHY;

() pa Tpehem nuuy Huje opobpeHo HukakBo CpeacTtBo obGesbehewa 360r
KpLueha noTknayayne 7.2;

(r) HukakBa NapHuua, apbutpaxa unn agMMHUCTPATUBHU NOCTYNaK Npen HeKUM
Cyaom, apbuTpakHMum Cy4oM unu areHumjom, a oa kor 6m ce onpaBgaHo
MOTJIIO OYeKkMBaTh Aa uma 3a pesyntat MaTtepujanHo HeraTMeBHY NpoMeHy (Mo
HErOBOM Haj0OrbEM CasHarby M BEepoBaky) HUjE 3aroyeT HUTU Ce OYekyje
NpOTMB Hera; n

(x) na je pobuo npumepak lMNMponuca o 3ajmy, KpeantHe nonutuke, Monutuke o
3alITUTM XUBOTHE CpeauMHe U Mepama couuvjanHe 3awTtuTte, CmepHuua o
HabaBkama u MNpaBunHMKa O 3aWITUTU NINYHKUX NodaTtaka, U Aa ux je y3eo y
063up.

[openomMeHyTe n3jaBe 1 rapaHumje cMaTpajy ce NOHOBIbEHUM Ha AaTyM MOTNMCKBaHa
cBakor 3axTteBa 3a ucnnaTy, Kao M Ha gaTym cBake [NotBpge. O cBakoj MPOMEHN Y
BE3W Ca ropeHaBefeHVM M3jaBama M rapaHumjama Mopa ce, y KOMMNSIETHOM Nepuoay
3ajma, m3BewTaBaTM M CBa MponpaTHa AOKyMeHTauuja mopa ce ogmax LOCTaBUTU
BPCE-y, HakoH wTo 3ajMonpumal, nocTtaHe CBECTaH NMPOMEHE.

AKo je buno Koja of ropeHaBedeHMX MU3jaBa M rapaHumja HeTa4yHa Unu ce UCrocTaBemn
Aa je 6buna HeTayHa unu obmamyjyha y 6uno kom nornegy, 1o 6u npegcrasbano
porafnaj y cmucny unana 3.3 (x) lNponuca o 3ajMy 1 Moxe ga goseae fo obycraee,
noHVwTEHA UK NpeBpemMeHe oTnnarte 3ajma y cknagy ca unaHom 3.3 ([MpespemeHa
omnnama ucnnaheHux kpeduma), 3.5 (Obycmasa HeucrninaheHux Kpeduma 00
cmpaHe baHke) n 3.6 (Omkasusare 00 cmpaHe baHke ucriname HeucrinaheHux
3ajmosa) Nponuca o 3ajmy.

9. TPERAJIULA

3ajmonpumal, He MOXe MOKPEeHYTU HWjedHO NMuTake Be3aHO, y OKBUPY Kopuwhera
3ajma, 3a werose ogHoce ca Tpehum nuuuma Kako 6u nsberao ncnywasame, 6Uno y
LenvHn unn gennuMmmyHo, obaeesa Koje HacTajy Mo OCHOBY OBOI Criopa3yma.

BPCE ce He MOXe ykrbyumBatm y CnopoBe Koju 6u Mornm Hactatu uamehy
3ajmonpumua n Tpehux nuua m y TPOLlKoBe, OMMO KakBe Npupode, Koje HavvHu
BPCE Be3aHO 3a 6uMno koja noTpaxuBawa, a HapoOuUTO CBE MpaBHE UM CyAcke
TpoLUKoBe Koje he cHocuTK 3ajMonpumad,

10. HEOOPULIAKE

Hu y kKoM cniyyajy, ykrbydyjyhu Kalkewe unu OenuMUYHO M3BpLUEH-e, HE CMe ce
npetnoctasntn ga ce BPCE npehytHO ogpekao 6uno kojer nmpaBa koje My Aaje
Cnopasym.
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11. MPEHOC

3ajmonpumal, He MOxe npeHeTu GuNo koja of cBojux npasa wu/wnu obasesa U3
Cnopasyma 6e3 npetxogHe nucaHe carnacHoctn bPCE-a.

3ajmonpuma, oBMM NyTEM Aaje carnacHOCT Ha cBaku npeHoc og ctpaHe bPCE-a caux
unu gena ceojux npaesa w/unn obaeesa npema Cnopasymy. BPCE he o6Gasectutu
3ajmonpumMua npe Tor npeHoca.

12. HEBAKOHUTOCT

YKOnuKo jecTe unm noctaHe HesakoHuTo 3a BPCE y 6uno kojoj jypucaukunjy ga gaje,
ogopxasa unu obesbenyje cpeactsa 3a 3ajam vnu m3BpliaBa Omno Kojy of CBOjUX
obaBesa npema 0BOM crnopasymy, To 61 npeacrasrbano gorahaj y cmucny ynaHa 3.3
(x) Mponunca o 3ajmy u Mmoxe ga goeene Ao obycraBe, NOHULITEHA UNN NPEBPEMEHE
otnnate 3ajMa y ckragy ca unaHom 3.3 (llpespemeHa omrnama ucriiaheHux
kpeduma), 3.5 (Obycmaea HeucnnaheHux kpeduma 00 cmpaHe baHke) n 3.6
(Omkasuearwe 00 cmpaHe banke ucniname HeucrinaheHux 3ajmosa) lNponnca o
3ajmy.

13. BE3 NPUMEHE OAPELBE 360l MTPOMEHE OKOJIHOCTH

Csaka CtpaHa oBuM noTBphyje Aa CBaka NpuMMerMBa npaBHa HOpMa fnpema Kojoj
CtpaHa moxe 3axTeBatu og gpyre CTpaHe ga noHOBO nperoBapa o Criopasymy unm
MOXe npectaTv Aa u3BpLiaBa cBoje obaBese y criyyajy NpoMeHe OKONTHOCTM Koje ce
HUCY MOrne npeaBuaeTV y BpemMe 3akibydyera Cnopasyma, LTO YMHU U3BpLUEHE
npetepaHo HanopHo 3a CTpaHy Koja ce Huje Croxuna ga npeysme TakaB PU3uK,
Hehe ce npumerMBaTU Ha kY y nornegy weHnx obasesa oBae HaBedeHUX U Hehe
nmaTn npaBo Ha Omno KakBy xanby npema TakBoj npaBHOj Hopmu. Kako 6u ce
nsberna cymma, oBa Kraysyna He UCKibydyje 6uno koje Apyro NpMMeHMBO NpaBHO
nnun yroBopHo npaso npema Cnopasymy 3a CTpaHy Aa npecTtaHe Aa ussplLuasa CBoje
obaBe3e, oBOe HaBedeHe, y norneay crnpoBofewa [lpojekta wnu packvga
Cnopasyma.

14. MEPOOABHO NMPABO

Cnopasym ce perynuwe npasunumva BPCE kako je To ytBpheHo y ogpenbama ynaHa
1, ctaB 3, Tpeher lMpoTokona (oa 6. mapta 1959. rognHe) y3 OnwTtn Cnopasym o
nosnactuuama un nmyHutety Caseta EBpone (og 2. centembpa 1949. rogmHe) u,
ApYro, ako je noTpebHo, hpaHLyCKMM NpaBoM.

15. cCnorPoBU

Cnoposn mn3amehy CtpaHa y Cnopasymy npegmeTr cy apbutpaxe y cknagy ca
ycrniosuma yTBpheHnm y nornaervy 4 Nponuca o 3ajmy.

CtpaHe cy carnacHe pa Hehe KopuCTUTU GUIO KOjy npuBunernjy, UMyHUTET Unu
3aKOH Mpeq CYACKUM UM HEKUM OPYrMM opraHom, 6uno gomahem unm MHOCTpaHoM,
Kako Ou cTaBwune npuroBop Ha cnpoBohewe oanyke [OHeceHe noa ycrnoBuMMa
yTBpheHnm y nornaerby 4 Nponuca o 3ajmy.

Y cBakoj NpaBHOj paftn Koja npouctekHe ua osor cnopasyma, bBPCE notBpaa wto
ce Tude 6uno Kor gocnernor usHoca unu Baxehe kamaTHe cTone y cknagy ca
Cnopasymom, y oacycTBy ouurnegHe rpewke, 6uhe prima facie gokas Tor mnsHoca
UnNn KamaTtHe cTone.
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16. BALLUTUTA NMOOATAKA

O6pagy 6uno KakBuMx NUMYHMX MogaTaka MNpuKynrbeHux npema Cnopasymy BpLUM
BPCE y cknagy ca lNpaBunHukom o 3alwTuTy nogartaka.

17. OBABELWUTEHA

Ceako obaBeluTene (yKIby4yjyhn 6uno koju gOKyMeHT nnu KoMyHukaumjy) koje he ce
JaTu vnn je caunkbeHo npema unu y Besn ca oBuMm crnopasymom BPCE-y wnu
3ajmonpumuy, mopa B1MTK y NMNCaHOM OBMNKY U, YKOJNIMKO HWje gpyrayuvje HasHaudeHo,
MOXe Ce YMNyTUTU NpPenopyyeHUM MUCMOM, €FEKTPOHCKOM MOLUTOM Wn (PakcoM.
CwmaTpahe ce aa je TakBo obaBeluTewe npumuna gpyra CtpaHa:

0] y Crny4ajy py4yHO AOCTaBIbEHOI UMW NpernopyyYyeHor nucMa, Ha gaTym
NCMOpYKe;
(i) y Crny4vajy enekTpoHcKe nowTe, camo Kaja je CTBapHO MpuMribeHa y

YUTIBUBOM OOGNMKY M CaMO ako je HacnoBIfbeHa Ha HauuH Koju he
Apyra CTpaHa ogpeauTtu 3a Ty CBpXY; U

(iii) y Crny4ajy enekTpoHcKke nowite, koja cagpxum ObaBeLUTeHE O NCINaTH,
koje je BPCE nocnana 3ajmonpumuy, Kaga je enekTpoHcka noluTta
nocnara.

Ceako obaBeluTeH€e koje 3ajmonpumal goctaerba bPCE-y enektpoHckoM nowwToMm:
(1) y npeameTy he HaBecTu pedepeHuy LD; un

(i) 6uhe y obnuky enekTpoHcke crnvke obaBeluTera Koja Ce He Moxe
ypehuBatn (pdf, tif wnu Guno koju pgpyrm yobuuajeHn dopmaTt
OOKyMeHTa Koju ce He Moxe ypehmBatm O kojem cy ce CrpaHe
AOrosopune) NoTNnUcaHo of CTpaHe nuua Koja cy BarbaHo oBnawheHa
3a noTnucuMBawe TakBor obaBewTewa Yy uMMe 3ajmonpumua,
NPUOXEHO Y3 eNEeKTPOHCKY MOLUTY.

Bes3 ytuuaja Ha BanugHocT obaBeliTewa NyTeM enekTPoHCKe nowTe unu dakca y
CKknagy ca oBOM knaysynom, crniegeha obasellTerwa Takohe he ce npenopyyeHum
nncmom nocnatu apyroj CtpaHun HajkacHuje ogmax cnegeher PagHor gaHa:

(@ 3axTeBu 3a ucnnary;

(ii) Ou1Io Kojy KOMyHUKaLuujy y Be3n ca CyCneH3njoMm, oTkasnBakem U/unu
npespemeHom otnnatom, 3ajuwa unum y Be3n ca ObasewTewem O
npeBpemMeHoj oTnraTtu; u

(iii) 6uno Kojy Apyry koMmyHukauujy kojy 3axtesa BPCE.

CTtpaHe cy carnacHe ga je cBako obaBeluTewe nsHag (ykrbydyjyhv n enekTpoHCKy
nowTy) npuxsaheHn obnuK KOMyHuKauuje, npeactaBrbahe NpuxBaTibMB AOKa3 Ha
cyay v nmahe ucTy gokasHy BpeoHOCT Kao v NpeaMeTHN cnopasymM.

MowTaHcka agpeca 1 agpeca enekTPoHCKe nowTe (M oderbere Unn cnyx6eHnK, ako
nocToju, Ha kora Tpeba HacnoBuTU KOMyHuKauujy) cBake CTpaHe 3a 6uno kojy
KOMYHMKaLMjy Koja Ce€ YMHM UNK BpLUM NPeMa unm y Besu ca OBMM CNopasyMoM je:

3a 3ajmonpumua:

MwuHuctapctBo cdmHaHenja Penybnuke Cpbuje
KHesa Munowa 20
11000 Beorpag
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Cpbuja

Ha naxwy:  MwuHuctap douHaHcuja

Email: kabinet@mfin.gov.rs/uprava@javnidug.gov.rs
3a BPCE:

Council of Europe Development Bank
55 Avenue Kléber
75116 Paris, France

Ha naxwy: LWed Operbera 3a npojekre
Email: projects@coebank.org

BEPCE un 3ajmonpumay he ogmax nucaHmum nytem obasectutu apyry CTpaHy O CBakoj
NPOMEHU Y KMXOBUM eTarbuMa 3a KOMyHUKauujy.

Cea obaBeluTena Koja Ce [OCTaBSbajy MMM Cy CadvMkeHa npema unu y Besu ca
Cnopasymom 6uhe Ha eHrneckoM Mnu paHLyCKOM je3uKy Ui Ha ApYyrom jesuky, y
KoM cny4ajy he 6utn gocTaBrbeHa y3 OBepeHu NpeBoa Ha eHrnecku nunm paHLyckm
jesuk, y cnyyajy kaga To BPCE 3axTeBa.

Ca obaBelUTeHa koja ce JoCTaBrbajy UK Cy cavymMkeHa npemMa unv y Besu ca oBMM
crnopasymom he, kaga 1o BPCE 3axteBa, 6utn gocraBrbeHa BEPCE-y 3ajeaHo ca
3agoBosbaBajyhum gokasom o oBnawherwy nuua unu Buwe kux oBnawheHux 3a
noTnucrBare TakBor obaBeLlTeHa y MMe 3ajMonpumLa, Kao U KapTOH AeNOHOBaHMX
noTnuca TakBor Nvua Unm BULLIE HUX.

18. MOPE3U U PACXOOU

3ajmonpumay, he nnahatn, y mepu y Kojoj je MpMMeHIbMBO, CBe nopese, obaeese,
Takce u octane HameTe 6UNO KakBe Npupoae, ykibydyjyhu TakceHe Mapke 1 HakHage
3a peructpauujy, Koje HacTaHy K3 NOTNUCMBaHa, perncrpauuje, umnnemeHtaumje,
packnga unu cnposofherwa Cnopasyma u/unu Hekor noBe3aHor AOKYMEHTa, Kao U 13
cTBapawa, nobosrbliamwa, perncrpaumje, wm3BplWEHa UMK JaBawa Ouno Kojer
CpepncrtBa 0bes3behera koju ce 3axTeBajy npema Crnopasymy.

3ajmonpumal, CHocuM CBe HakHage W TpowkoBe (ykibydyjyhm npaBHe, CTpydHe,
GaHKkapcke WM Mewadke TPOLIKOBE) HacTtane y Be3u ca (i) npunpemom,
notnucmeaweM, nobosrbllaeM, UMNIEMEHTaUNjoOM, packMaoM unu cnposoherem
OBOI cropasymMa Wwunu Hekor nose3aHor OoKymeHTa; (i) 6uno Kojom un3MeHoMm,
AOMYHOM MW oapuuakem Yy norrnegy OBOr cnopasyma W/wnm HeKor noBe3aHor
OOKyMeHTa; wu (iii) npunpemom, noTnucuMBaweM, MNobOrblakeM, YrpaBbakeM,
cnpoeoheweMm M faBawem 6uno kor Cpeactesa obesbehewa Koje ce 3axTeBa y
cknagy ca Cnopasymom.

Be3 063upa Ha ropeHaseneHo, unaH 4.7 (Tpowkosu apbumpaxe) Nponuca o 3ajmy
ce npumMetrbyje y Be3n ca TpoLlkoBMMa apbutpaxe koju cy ytepheHn y knaysynu 15
(Crioposu).

19. UICNNARUBAKE

HakoH oTnnate ykynHor msHoca HeoTnnaheHe rnasHuue npema 3ajMy, Kao u
nnahawa CBMX KamaTa M [PpYyrMx TPOLUKOBA KOjM MNPOUCTMYY Yy Cckragy ca
Cnopasymom, ykiby4yjyhm Hapoumto OHe Wu3Hoce wu3 notknaysyne 4.9 (Cmona
3ames3He kamame) v knaysyne 18 (lope3u u pacxodu), 3ajmonpumalr, he 6utn y
noTnyHocTn ocnoboheH cBojux obaBe3a koje NPOUCTMYY U3 WK Yy Be3u ca
Cnopasymom.
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bes 063npa Ha rope HaBegeHo, 3ajmonpumal he ce unak obaeesatu ga, y nepmogy
KOju Huje Oyxu of wect (6) rogMHa HakoH npujema 3aBpLUHOr M3BelTaja Ha
3agoBosrbaBajyhm HaunH 3a BPCE noTtephyje noTnyHy anokauujy CBUX W3HOCa
ncnnaheHnx npema 3ajmy (i) yyBa NpojekTHy goKyMeHTauwmjy; u (i) pago npuma 6uno
KakBe eBarnyauuoHe noceTte, YKibydyjyhu omoryhaBawe npuctyna peneBaHTHUM
nokaumjama [pojekta/notnpojekta koje ob6aBrbajy 3anocrnenHn y BPCE-y wnu
MMeHoBaHe Tpehe cTpaHe.

20. CTYNMAHKE HA CHAIY

CnopasyMm cTyna Ha cHary HakoH LITO ra cTpaHe noTtnvwy u HapogHa ckynwTuHa
Peny6nuke Cpbuje ra patudukyje y3 ogrosapajyhy nucaHy notepay kojy je BPCE
nobuna og 3ajmonpumua.

[Ocmamak cmpaHuue HamepHO 0cmaesbeH rpasaH]
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Y NMOTBPLAY TOlA, CtpaHe cy yunHune ga Cnopasym 6yge notnucaH y detupu (4)

npuMepka, o4 Kojux je cBaku jeaHako Baxehu. JegaH (1) npumepak 3agpxasa BPCE,
a Tpu (3) 3ajmonpumadl,.

3a 3ajmonpumua

Beorpan, naHa 24. neuembpa 2025. roanHe

Nwme: CuHuwa Manu

Tutyna: NMpen noTnpegcegHVk Brnage n MmHUcTap uHaHcnja

3a BPCE
Mapwus, aaHa 18. peuembpa 2025. rognHe

Nwme: Cristian TABACARU Nme: Andrea BUCCOMINO

Tutyna: Qupektop 3a 0byKy 1 pa3Boj Tutyna: 3aMeHuK reHepanHor cekpeTapa
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nPunor 1

Onuc npojekra

LD 2251 (2025)
3ajmonpumau, Penybnuka Cpbuja
Tun 3ajma 3ajam 3a omMHaHCcHpare jaBHOr cekTopa
U3HocC 3ajma EYP 200.000.000
Opo6Gpeke 20. HoBembap 2025. roguHe
AoMUHUCTpaTH
BHOI caBeTa
BPCE
CekTop(n) Yp6aHu, pyparnHu 1 permoHanHu pasBoj
AenoBaka
MnaHnpaHu MpeonoxeHn 3ajam 3a (puHaHCUpawe jaBHOr CekTopa MMa 3a LUwub
papoBu / [oa- |cyduHaHcupawe peHoBMpawa NOoKanHMX nyTeBa Yy Cknagy ca
npojexkTn MeTogornornjom ogpehuneara npuoputeTa n3paheHoM TOKOM NpoLEeHE.
[MpojekTHe akTMBHOCTU Koje he ce buHaHcupaTu YKIbyyyjy, anv Hucy
orpaHuyeHe Ha:
e [Ipowmnpere KorioBo3a 1 NyTa;
e Pexabunutaumja n obHaBrbake KONoBo3a;
e [lo6orblwake cucTema 3a 04BOAHABAHE;
e Yrpagwa unu Hagorpagha oABoAa M KaHana nopeg nyra;
e [locTaBrbake HOBOr acanta unm 3ameHa nocTtojehux cnojeea
pagu noborbliaka N3apXIbUBOCTU U YCNOBA BOXHE;
e Wsrpagwa unu peHoBupawe TpoToapa, OUMUMKNUCTUYKMX CTasa,
neLavykux npenasa u eneMeHaTa npucTynayHoCTy;
e [loGorbware 6e3begHocTn caobpahaja;
INokauuja Wnpom Cpbuje
Kpajtbum Kpajiom KOpUCHULM YKIbYYyjy CTAaHOBHUKE OKOJSHOr nogpyyja AUPEKTHO, a
KOPUCHMULIN WHOMPEKTHO CBe MOjeuHLEe Koju 3aBuce of (PyHKUMOHAnNHe rokKarnHe
nyTHE Mpexe
YKynHu
TPOLUKOBU EYP 286.000.000

npojekra
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Mnan Uszeopu EYP munuoH % Ynotpe6a
¢mHaHcupamwa
BPCE 200 70% | MNpuopunTeTHO
peHoBMpaHe
nokanHux nyTteeBa Ha
OCHOBY HUXOBOT
ApywTBEHOr  yTuuaja
(MnHankaTNBHO 241
noTnpojekar)
Bnapa Peny6bnuke Cpbuje 86 30% | JogoaTtHM NOTNPOjeKTH
CEerneKkToBaHu n3
MICU nicre
NpUXBaTIbMBUX
notnpojekarta
Mehy36bup Gyuyeta y oksupy 286 100%
npojekTHor obuma
WpoeHtndpukosaH gogaTtHm | 255 JopaTHo
Oyuer naeHTudrKoBaHm
NOTNPOjEKTU KOjU HUCY
y obyxsarty NPP
YkynaH 6yuyer 541
Pacnopen 2026 — 2029. rognHe
papgoBa/
MpuxBatrbuBe
oyueTcke
rogvHe
Datym 30. jyH 2030. roguHe
3aBpLlueTKa
Kputepujym BPCE dwHaHcupa wHBECTUUMjE KOje jadajy OTMOPHOCT M peluaBajy
KBanu(uKoBaH | 3gope parWBOCTM Yy 3ajedHuuaMa CBUX BenuunHa. [JonpuHocehi
ocTu

OLPXMBOM W WHKIY3UBHOM TepuTopujanHoMm passojy, BPCE genumuyHo
dunHaHcupa cnpoBohere BULLECEKTOPCKUX WHBECTULMOHUX MriaHoBa Yy
cknagy ca pasBOjHUM cTpaTervjama rfokanHux U permoHanHux BnacTu.
LUne BPCE-a je ctBapawe MHKNY3MBHMX CyCceACcTBa Koja AOnpuHoce
[obpobuTtn ceBux, yKrbydyjyhn murpaHte n nsbernuue.

Ynarawa y uarpagwy unu pexabunuraumjy nokanHe nHpacTpykType —
Kao LWTO Cy foKanHW NyTeBW - AOMPUHOCE MNpyXakwy MNPUCTYNadyYHUX W
OAPXMUBUX YCNyra foKanHOM CTaHOBHULLTBY.

Camo wuHBecTUUMje Yy noKanmHy NyTHY WHMPaCTPYKTYpy YKIbydeHe Y
HauMOHanHW, perMoHanHW unu onwTuHckn 6Gyuetr cmatpahe ce
NpMXBaT/bLMBUM, CBE OOK OAroBapajy unrbeBmmMa 4edUHUCAHUM Y ApYruM
Taykama OBOr ofefbka W ycknafeHe Cy ca KNUMMaTCKUM UurbeBMMa U
3axTeBUMa 3alUTUTE XUBOTHe cpeauHe n couujanHe sawTute (ECC). Y
OKBMPY OBOr MpOjeKTa NpUXBaTibMBU Cy MPOJEKTU peHOBUPaHa NoKanHux
nyteBa opgabpaHn nytem MehycobHO [OroBopeHe MeTogonorvje
ogpehuBarwa npuoputeTa y ABa Kopaka Koja obesbefyje makcumanHe
OPYWTBEHE KopuCTM 3a 3ajegHuue. OpabpaHu nokanHwm nyteBu 6Guhe
ycMepeHn Ha onwTtuHe knacudgwukosaHe y [lpyne I, Il v IV npema
3BaHU4YHO] ypenbwm o passojy Penybnuke Cpbuje ns 2014. roguHe.
(YPEOBA O YTBPBUBAHY JEOUHCTBEHE JINCTE PASBUJEHOCTU
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PEMMOHA W JEOVHWNLA JTOKAJTHE CAMOYTIPABE 3A 2014. rOANHY
(,Cn. racHuk PCY 6p. 104/14) lNpuopuTETHM MOANPOJEKTU JTOKAITHMX
nyTeea y onwTtmnHama u3 ['pyne | mory ce paamartpaTu 3a pmHaHcupawe y
oksupy MNdd-a og cnyvaja Ao cnyyaja, nog ycrnoBoMm Ada MOCTOjU jako
onpaBfarke 3aCHOBaHO Ha [APYLUTBEHOM yTuuajy (BMOETU KOHKpeTaH
ycnoB y HacTtaBky). Ha kpajy, 3ajmonpumay he, npeko TCI1, npymeHuTn
,MeTogonornjy 3a npoueHy pusvMka Of Mnonfaea M KIM3UWTA“ Ha
ogabpaHe  nokanHe — nyTeBe,  ykibydyjyhm  geduHuumjyy  mepa
npunarohaBara Koje he cMarbnTK pawbUBOCT TakBUX NyTEBA M OCUrypaTu
HMXOBY OTMOPHOCT Ha nonnaee, KNuauwTa 1 Agpyre pusnke noBesaHe ca
KnMmaTCKMM npoMeHama.

KBanucdukoBaH
M TPOLLUKOBU

TpoLwkoBu ynararwa npmxesatibuem 3a puHaHcupawe BPCE ykbyuyjy:

e [lpunpemMHa wucTpaxuBawa WM CTyanje (TEXHMWYKE,
€KOHOMCKe M KoMmepuumjarHe, UHXewepcke, NpoLeHe
yTuLaja Ha XMBOTHY CPeauHY W OPYLITBEHW yTuuaj wu
nNaHoBKU YyrnpaeSbaka), TEXHWYKM HaA3op MpojekTa u
apyre ctpyvHe ycnyre y Be3an ca [lpojektom. OBwu
TpoOLKOBM He Ou Tpebano ga npekopayve 5% yKynHMX
TpowkoBa [lpojekta, OCMM ako je npekopayeHe
onpasaaHo.

e KynoBmHa wnu npunpema 3emrbuwTa  3a  Koje
3ajmonpumMal, Moxe fa [oKaxe fa je AMPEKTHO Be3aHo
3a peanusauujy [lpojekta, No KynonpoaajHoj LeEeHMU,
OCWUM aKo je 3eMSbULLTE SOHMPAHO U MOKMNOHEHO.

e VHcTanauujy OCHOBHe WHMPACTPyKType, Kao LTO Ccy
kaHanu3auuja, BogocHabaeBare, racoBof, enekTpudHe
MW TenekoMyHUKauMOHe Mpexe, oanarawe oTnaga W
npeuynwhaBake oTNagHNX Boaa, NyTesBu, UTA,.

e KynosvHy martepujana, onpeme v MalmHa, yKrby4yjyhu
UT onpemy un coTeBep, kKao M NoBe3aHUX TPOLLKOBA
Be3aHuX 3a 0OyKy 3arnocCrieHnx.

e TexHuyka nomoh 3a MOAPLWKY Yy MMMMEMeHTauujm
MpojekTa.

e BPCE moxe pa dmHaHcupa HenpensuheHe TpoLLKoBe
(TEXHUYKM wu/unn TpowkoBu noBehawa ueHa). OHu
npegcrasrbajy puHaHcujcko nokpuhe 3a Henpeasuanee
npomeHe y obumy notpebHux pagoBa, wnn y
JEANHUYHMM LeHama, Y BPCTU N KOMMYMHK onpemMe Koja
Tpeba ga ce Kynu nnu y HaumHy cnposohetra NpojexTa.
OBwu HenpeasuheHn TPOLLKOBM MOry NpeacTaBrbatv 4o
10% ykynHux TpowkoBa [lpojekta. [lpoueHat
HenpeasuheHux TpolwkoBa Moxe 6utn Behn ako je To
ornpaBfaHO TOKOM MMMMeMeHTaLuumje.

e TpOLIKOBM KOjuU Ce ogHOCe Ha NpodecrnoHanHe/cTpyyHe
obyke M kamnawe 3a nogusawe CBECTU jaBHOCTM MOry
6utTn kBanuuKoBaHNW 3a puHaHCMpawe of CTpaHe
BPCE y3umajyhun y 063up HMX0OBe UUIbEBE Y OKBUPY
npojekTa.

e 3ajam He MOry ga MOKpMBajy TPOLLKOBE 3a 3amnocrieHe
(HagHWUe v nnaTe u gpyra cpogHa nnahawa Kao LWTo je
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ynnaTta NneH3njckor  ocurypawa), dunHaHcujcke
TPOLIKOBE W HEroTOBUHCKE CTaBKe Kao LWTo je
amopTmsaumja. TakBuM TPOLUKOBM Ce MOry cmaTpaTu
KBanuukoBaHUM Kaga ce OJHOoce Ha YynpaBrbake
NPOjEKTOM UMK TEXHMYKY NoMoh nNoTpebHy 3a npunpemy
npojekTa n cnpoBohere NpojekTa.

o  duHaHCKjCKK TPOLLKOBU (nnahawe n/nnn
pedunHaHcupame Ayroea, TPOLUKOBU kamarTe,
npeyanumamwe ygena y kanurtany npegyseha, vtg) wunu
UHaHCKHjcke UHBECTUUMjEe HEe MOry BUTU YKNIbyyYeHu Y
npoueweHe TpowkoBe [lpojekTa M He MOXe WUX
dumHaHcnpatn BPCE.

— TpoLwkoBN KOju He noanexy ogbutky unu nospahajy
MAB-a u gpyru TpowkoBu 6e3 moryhHocTM ogbuTtka unm
nospahaja nopesa Mory ce cmartpatyv NpuUXBaTibUBUM
TPOLLKOBMMA.

OppxaBawe BarbaHOCTM W OOPXKMBOCTU jaBHWUX YcCnyra, ykibyudyjyhu
ogpeheHe kateropuje Tekyhux TpolwikoBa Koje Tpeba yTBpAMTU TOKOM
npoueHe, Ha N3y3eTHOj OCHOBW.

e 3a [ddD-oBe, nNpuxBaT/ibLUMBM TPOLUKOBM MOry Takohe
YKIibydMBaTM  Tekyhe  WHBECTUMUMOHE YyroBope U
TPOLIKOBE  OfpXaBawa, WCKbydyjyhn  TpolukoBe
3anocneHnx, duHaHCKjcke TpOLIKOBe, Mopes3e unm
HEHOBYaHE CTaBke Kao WTO je amopTumsaumja. Y
N3y3eTHUM cnydvajesuma, [MNOD Moxe nNOKpUTU W
pacxoge noTtpebHe 3a obesbefumBare BarbaHOCTN WU
OAPXMBOCTU jaBHUX Yycnyra, YKbydyjyhu opgpeheHe
KaTeropuje Tekyhnx TpoLIKOBa NOEHTUHUKOBAHNX TOKOM

npoLeHe.
n::gg:" MprnopnteTHM NoanpojekTu nokanHux nyteesa y onwTtuHama u3 [pyne |
y 6uhe pasmatpaHu 3a duHaHcupawe y oksupy [Pd-a og cnydvaja go
cnyyaja, nog YCroBoM Aa MOCTOjU jako oBpasnoXewe 3acHOBaHO Ha
ApywTBeHoM yTuuajy. 3ajmonpumau, npeko TCI, Tpeba ga 3aTtpaxwu of
BPCE-a ogobpeme ,be3 npumendu” npe HuxoBor onHaHcupara.
CouujanHu Ouekyje ce ga he gpywTseHu ytuuaj MNpojekta GUTK BUCOK.
yTULaj

Pexabunutaumja 1.200 km nokanHux nyTteBa Yy oksupy [1PP-a,
yKibydyjyhu notnpojekte koju he 6utm duHaHCMpaHu W©3 OpXaBHOT
Oyijeta, nobosbwahe nNpuUCTym  OCHOBHWMM  ycnyrama,  ojayatwu
TepuTopujanHy Koxesujy W NpoOMOBUCATW YPaBHOTEXEHMUjU pPernoHarsHu
pas3Boj.

Kpo3 wHBecTuumje, HepassujeHe onwTuUHe he umMatM Kopuctn of
CMar-eHa UHPPaCTPYKTYPHUX AeduumnTa, Kao 1 o CMareHa rnpernpeka y
rnoBe3nBamy.

MHuavkaTtopn ykrbydeHn y [punory 5 oBor cnopasyma omoryhasajy
Mepen-e ApYLITBEHor yTuuaja lNpojekta.




75

neunor 2

O6pasau npaBHOr muwbewa (OKBUPHU cnopa3sym o 3ajmy)
[YBAUNTW MEMOPAHOYM]
BbaHka 3a pa3soj CaeeTa EBpone
55, avenue Kléber

75116 MNapwus, PpaHuycka

3a: Operbere 3a npojekte

Konuja: KaHuenapwja reHepanHor caBeTta

[YHETU OATYM]

Mpeamer: OkeupHuU cnopa3ym o 3ajMy u3melly baHke 3a pa3zeoj Caeema
Eepone u Peny6nuke Cpbuje (Pegh: LD [°])

[NowToBaHwM,

Y CBOjCTBY MUHMCTpPaA NpaBae AajeM OBO NpaBHO MULLIbEH-E Y CKNnagy ca oapeabama
ynaHa 4.5(a) (i) OksupHor cnopasyma o 3ajmy LD 2251 (2025) namehy baHke 3a
pa3eoj CaBeta EBpone n Penybnuke CpbGuje, Ha usHoc og 200.000.000 eBpa,
noTnucaHor , N KOju je CTynuo Ha cHary (y marbem
TekcTy: ,Cnopasym o 3ajmy’). CBM TEPMUHM KOjU Ce OBOE KOPUCTE WU HUCY
AedrHncaHn Ha gpyradmju Ha4ymMH MMajy UCTO 3Hadere Kao y Crnopasymy O 3ajMy.

Mpernegao cam npumepak Cnopasyma o 3ajMy v ogpenbe Ycrasa Penybnuke
Cpbuje (,Cnyxbenn mmacHuk PC”, 6p. 98/2006 n 115/2021), ka0 W 3aKOHCKe
AOKYMEHTE 1 Apyre nponuce, 1 CNpoBeo Apyre paawe Koje cam cmaTpao notpebHum
y UMIby AaBakba OBOI MULLIbEH-A.

Ha ocHoBy Hanpep HaBeaeHor, usjasroyjem criegehe:

(a) ogpenbom unaHa 123. Tayka 1. YcrtaBa Penybnuke Cpbuje nponucaHo je fa
Bnapga ytephyje 1 Bogn nonutuky, a ogpendom unaHa 2. ctas 1. n unana 43. ctaB 3.
3akoHa o Brnagm (,Cnyx6enn rnacHuk PC”, 6p. 55/05, 71/05 - ncnp., 101/07, 65/08,
16/11, 68/12-YC, 72/12, 7/14-YC, 44/14 n 30/18-gp. 3aKkoH) nponucaHo je fa Bnaga
yTBphyje n Bogn nonutuky Penybnuke Cpbuje, n kag He AOHOCK Apyre akTe AOHOCU
3aKk/byyke. Y cknagy ca HaesegeHum ogpenbama, Bnaga je Ha cegHuum ogpkaHoj

AoHena 3akrbyyak 05 bBpoj: , kojum je ycBojuna HaupTt
cropasyma o 3ajMy 1 oBnactuna , Aa y nme Bnapge, kao
3acTtynHuka Penybnuke Cpbuje notnuwe Cnopasym o 3ajmy;

(6) ogpenbom unaHa 99. ctaB 1. Tadka 4. YctaBa Penybnuke Cpbuje nponucaHo je
Aa HapogHha ckynwtuHa Penybnuke Cpbuje notephyje mehyHapoaHe yroBope kaga
je 3akoHom npeasuhieHa obaBe3a HMXOBOr noTephuBara, a ogpenbom 4ynaHa 2.
ctaB 1. 3akoHa 0 3aKibyyMBary M U3BpLUaBaky MehyHapogHux yrosopa (,Cnyxb6eHun
rmacHuk Penybnuke Cpbuje”, 6poj 32/13) nponucaHo je ga ce mehyHapogHum
yroBopom cmartpa yroBop koju Penybnuka Cpbuja 3akrbyum y nucaHom obnvky ca
jeQHoM vnu BuLLe ApXaBa UNu ca jedHOM unv Buwe MefyHapoaHuX opraHusauumja,
Koju je perynucaH mehyHapogHum npasom. 3aTtum, ogpeabom unaHa 5. ctaB 2.
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3akoHa o jaBHoM gyry (,Cnyx6eHu rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 n 149/20) nponucaHo je aa HapogHa ckynwTtuHa Penybnuke Cpbuje
ognyyyje o 3agyxuBawy Penybnuke Cpbuje nytem y3aumawa OyropovyHux KpeauTta,
3a4yxuBary 3a (pyMHaHCMpawe WMHBECTULMOHMX M MPOrpaMcKkuMx npojekata nyTem
y3umawa [OYropoyHuMX KpeauTa, O AaBawy rapaHumja, ka0 U O HEenocpeaHoOM
npey3umary obaBese y CBOjCTBY AyXHMKA NO OCHOBY AaTe rapaHuuje. Y cknagy ca
HaBegeHum ogpenbama, HapogHa ckynwtmnHa Penybnnke Cpbuje goHena je 3akoH o
notephuBawy OkBMpHOr cropasyma o 3ajmy LD 2251 (2025) mamehy Bbadke 3a
pa3soj CaBseTta Espone u Peny6nvn<e Cpbuije, MpojekTHn 3ajam (,Cnyx6eHn rnacHuk
PC - MehyHapogHu yrosopu”, 6poj );

(1) He nocToju HMjegHa apyra ogpeaba y cknagy ca Kojom 6u 6mMno HeonxogHO da ce
Cnopasym 0 3ajMy goCTaBu, eBUOEHTUPA UMK perucTpyje kog 6uno kor cyga wnu
ApXXaBHOI opraHa wnu opraHusauuwje aa 6m ce obesbeguna weroba 3aKOHUTOCT,
MYHOBaXHOCT W1 N3BPLUMBOCT;

(g) n3bop npaBa y cknagy ca udnaHom 14. Cnopasyma O 3ajMy je nyHOBaxaH U
o6aBe3syjyhu 3a 3ajmonpumua npema 3akoHnma Penybnuke Cpbuje;

(e) y cknagy ca unaHom 15. Cnopasyma o 3ajMy, oapenbe o apbutpaxu HaBeaeHe y
nornaerby 4. [llponmnca 3a 3ajmoBe baHke 3a pasBoj Caseta EBpone he ce
npMMerwmMBaTM y Be3n ca Ouno KakBuM NOTPaXuMBaweM WM crnopoMm uamehy
Penybnuke Cpbuje n baHke 3a pa3soj CaBeTta EBpone koju Moxe HacTaTh y Be3u ca
Cnopasymom 0 3ajMy u GMno Koja ogrfyka apObuTpa)kHOr cyda koja ce OgHOCU Ha
Cnopasym o 3ajMy Moxe ce wu3Bpwutn y Penybnumum Cpbujm 6e3 noHoBHOr
ucnutmBawa unn cyhewa Beh npecyheHe ctBapu. C TuMm y Bes3u, ofpuvuame of
UMyHUTETA Yy cKkragy ca ogpeabom unaHa 15. Cnopasyma o 3ajMy je MyHOBaXXHO U
obaBeayjyhe;

(d) HMKaKBW Nopesu, LapuHe, Takce Unu apyrn HameTwu, Ykibydyjyhu 6e3 orpaHudena
nopese, Takce, unu apyre gaxbuHe 3a perucrtpauvjy unu TpaHcdepe Koju cy
nponucanu y Penybnvum Cpbuju, nnu 6Mno kojoj Apyroj jeavHuum TeputopujarnHe
ayTOHOMMje MIN NoKanHe camoynpase, HUCY NNaTMBK y BE3U Ca 3aKibyyYersem unu
nsspwasarkbem Cropasyma O 3ajMy, unu ca nnahawem koje Penybnuka Cpbuje
Tpeba ga m3spwu baHum 3a passoj Caseta EBpone y cknagy ca Cnopasymom O
3ajmy;

(r) He nocToje orpaHW4er-a KOHTpOre pasmMeHe AeBu3a UM ga Hucy noTtpebHe
carnacHoctu ga 6u ce Oo3BONMIIO NpUMake CBUX M3Hoca koju he 6utn ncnnahexu
cxogHo Cnopasymy 0 3ajMy, HATK a ce A03BONM OTNfaTta 3ajMa 1 ucnnarta kamarta u
OpYrux nsHoca gocnenux Ha ocHoBy Crnopasyma o 3ajmy;

(x) 3akrbyyersem Cnopasyma O 3ajMy M HEroBUM M3BPLUABAHEM HUCY MPEKpLUEHEe
ogpenbe 3akoHa Ha cHasu y Penybnuun Cpbuju unu ydnwseHe nospene oapeadbu
yroBopa nnun obasesa Ha koje ce Penybnuka Cpbuja obasesana.

Ha ocHoBy rope HaBegeHor, MULIIbEHA CaM Aa Cy UCNYHEHN CBU YCIOBWU KOjU Cy
nponucaHn YcrtaBoM, 3akOHUMa 1 apyrum nponucuma Penybnuke Cpbuje, a koju ce
Mory npumeHuTn Ha Crnopasym o 3ajMy 1 Aa cy oapenbe HaBedeHor cnopasyma Ha
cHa3u u obasesyjyhe, ogHocHO, Aa je Cnopasym O 3ajMy MyHOBaXaH U W3BPLUMB Yy
Peny6nvun Cpbujn y cknagy ca werosum ogpendama.

C nowiToBahe€eM,

MUHWUCTAP
[e]
[YHETU UME(HA)/OYHKLIJY(E)]



77

neunor 3

3AXTEB 3A UCIMNATY (MPUMEP) ‘

LD [] - [] TpaHwa

Y opgHocy Ha OkBUpHU crnopasym o 3ajMy o [e] (y oarbem TekcTty “Cnopasym”)

namehly baHke 3a pa3sBoj
[BAJMOINPUMALL]

CaBeta EBpone (y parbem Tekcry
(y Larbem TekcTy

“BPCE”) 1

“3ajmonpumay’), 3ajmonpumaL, OBUM

obasewTaBa BEPCE, y cknagy ca notknaysynom 4.3 (a) Cnopasyma, ga HacTaeu ca
ncnnatom TpaHLe y cknagy ca ycrnosuma yTBpheHnm y TEKCTY UCMOA.

MojmoBu peduHucann y Cropasymy umajy WUCTO 3HayeHe Yy OBOM [OKYMEHTY,
YKOSIMKO TO HMje apyrayvje HasHa4yeHo.

Banyta/3Hoc!

[e]

Jatym ncnnare

[o]

I'Iepvlop, oTnnare rnaBHnue

[e] rogunHa [ykrby4yjyhn nepmnog noveka o [e] rognHal

[datym(n) oTnnarte rmasHuLe

[o]

Hatym gocneha

[e]

KamaTtHa cTona

durKcHa MaKcumyM [e] eoduwirb-e

BapujabunH | PedepeHTHa
a crona:

[[®]-MeceyHun
EURIBOR/YHETW
BUNO KOJY
OPYry PE®.
KAMATHY CTOTIY]
200uWH-e

PacnoH Makcnmym[e]

©a3Hux noeHa

KamaTHu nepuop,

[KBapTanHo] [LwecTtoMmece4Ho] yHasag,

Hatymu nnahawa kamate

lMnahawe kamaTe he ce u3BpLINTY [e] CBake roauHe,
a npsu Nyt [e]

KoHBeHuuja 3a yTBphunBame b6poja
AaHa

KoHBeHUMnja 0 moaudmKkoBaHOM HapeaHOM pagHOM
AaHy

PagHu gaH

o]

PauyH 3ajmonpumua HasuB kopucHuka | [e]
baHka kopucHuka | Hasue [e]
[pan [e]
SWIFT | [e]
IBAN [e]
Ped. [o]
KopecnoHageHcka | Hasus [o]
GaHka (no | Npag [o]
notpebn) SWIFT [e]
IBAN [e]

3a 3ajmonpumua
[YHETU UME(HA)/QYHKUWJY(E)]
Oatym:

1y cnyyajy Moa-TpaHwu, nocebHa Tabena he HaBeCcTH U3HOC, NepUOA, OTNAATE FNaBHULE, AaTyM(e) OTAaTe raBHULE, KamaTHY
cTOny, KamaTHu nepuog, gatyme naaharba Kamarte 3a cBaky Moa-TpaHuy.]
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OBABELUTEHE O UCTIJTIATU (MPUMEP)

LD [] — [*] TpaHwa

Y ogroeopy Ha Baw 3axTeB 3a ucnnaty of [e] y Be3an ca OKBUPHUM CriopasymMoM O
3ajmy o [e] (y aarbem TekcTy “Cnopasym’) namehy banke 3a passoj Caseta EBpone
(y parmmem T1ekcty BPCE) n [BAJMOINPUMALL] (y garsem TekcTy “3ajmonpumad’),
BPCE oBum ob6GaBewTaBa 3ajmonpumua, Yy ckrnagy ca notknaysynom 4.3 (0)
Cnopasyma, 0 ycnosmma vcnnare penesaHTHe TpaHLe.

MojmoBn gedmHmucann y Cnopasymy MMajy UCTO 3HayYewe Yy OBOM [JOKYMEHTY,
YKOSIMKO TO HWje apyrayvje HasHa4yeHo.

BanyTa/M3Hoc?

[e]

fdatym ucnnate

[o]

lNepuwog oTnnarte rnaBHULE

[#] roaunHa [ykrby4yjyhn nepunog noveka of [e] roguHal

Adatym(un) otnnare | [o]
rnaBHuLE
HaTtym gocneha [o]
KamaTtHa ctona dukcHa [e] 200uwr-e
Bapujabunna PedepeHTa [[®]-MeceyHn
cTtona: EURIBOR/YHETW BWIO
KOJY  OPYry PE®.
KAMATHY CTOorny]
200ulirbe
PacnoH [#] 6a3HMX noeHa

KamaTHu nepuog

[KBapTanHo] [lwecTomece4Ho] yHasag,

Adatymun nnahanwa kamarte

lMnahakwe kamaTte he ce u3BpLUMTY [@] cBaKe roguHe, a Npeu NyT [e]

KoHBeHuUMja 3a
YT1BphUuBawe 6poja gaHa

KoHBeHuMja 0 MOaANdUKOBAHOM HapeaHOM pagHOM OaHy

PagHu paH

[e]

PauyH 3ajmonpumua

Hasus KOPUCHUKa

[o]

baHka kopucHuka | Hasus [o]
[pan [o]
SWIFT [o]
IBAN [o]
Ped. [o]
KopecnoHaeHcka Hasus [o]
6aHka (no | M'pag [o]
noTpebn) SWIFT [e]
IBAN [o]
PauyH BPCE HasuB kopucHuka | baHka 3a pa3Boj CaBeta EBpone
SWIFT kopucHuka | CEFPFRPP
BbaHka kopucHuka | Hasue Deutsche Bank
pag ®paHkdypT (Hemayka)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00
3a BPCE

[YHETU UME(HA)/OYHKLINJIY(E)]

Oatym:

21y cnyyajy Moa-TpaHwu, nocebHa Tabena he HaBecTM M3HOC, Nepuog oTnaaTe rasHULe, AaTym(e) oTnaaTe rnasHULE, KamaTHY
CTOny, KamaTHu Nepuoga, aatyme naaharba Kamare 3a cBaky Moa-TpaHuy.]
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nPUnor 4

O6pasauy noTBpae
(CTABUTU MEMOPAHLYM)

3a: BbaHka 3a pa3soj CaeeTa EBpone

Oga: [BAJMOTTPUMALL]

Odatym: [HE PAHWJE OO NET (5) PAOHMX OAHA TIPE 3AXTEBA 3A

NCIMJIATY]

Mpegmer: OkBupHU crnopasym o 3ajmy nsmehy baHke 3a passoj Caseta EBpone
n [BAJMOTPUMALL] oz [e] (y AarbeMm TekcTy ,Cnopa3sym®).

[NowToBaHw,

N3pasn gedmnHucanm y Cnopasymy umajy UCTO 3HAYEH-E€ Kada Ce KOPUCTE Y OBOj
MotBpan. Y cBpxy notknaysyne 4.5 Cnopasyma, oBuM Bam MoTBphyjemMo Kako

cneaw:

(@)

(€)

Hvje powno po MaTepujanHo HeratMBHe npomeHe Yy nopehewy ca
CuTyauMjoM Ha AaTym noTnucuMBara cropasyma;

Huje ce pecuno [orahaj Heucnywerwa o6aBesa;

HujenaH og MIHcTpyMmeHaTa 3agyxuBara 3ajMonpuMua He yKibydyje knaysyne
0 rybuTtky pejTuHra, doMHaHCHjCKMX nokasaTerba unu pari passu ogpenbe koje
Cy CTpoXe o 6uno koje ekBuBaneHTHe ogpende Cnopasyma;

MsjaBe u rapaHuuje koje hemo gatu wunM NOHOBUTM npema knaysynu 8.
Cnopasyma cy UCTMHUTE Yy CBakoM nornegy; nocebHo, HujegHo Cpencrtso
obesbehewa Huje pato Tpehoj cTpaHu Koja Kpww noTknaysyny 7.2
Cnopasyma; n

Huvjegan porahaj mnu okonHocT koja 6u mMorna ga gosede OO NpeBpeEMEHEe
otnnate, obyctaBe unu noHuwTewa 3ajma noag ycrnosuMa m3 unaHa 3.3
(MNpeepemeHa omnnama  ucrnnaheHux  3ajmosa), 3.5 (Ob6ycmaea
HeucrinaheHux 3ajmMoga 00 cmpaHe barke) n 3.6 (Omkasusare 00 cmpaHe
baHke ucnname HeucninaheHux 3ajmoea) lNMponuca o 3ajMy Huje ce gecuo
HUTK Ce onpaBAaHO MOXe odekmBaTy ga he ce goroanTn / Mano BepoBaTHO
he ce porogntu.

3a [BAJMOTPUMALY]

[YHETUMME(HA)/®YHKLUWJIY(E)]
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nPUNOr 5
M3BelwiTaj 0 HanpeTKy/3aBpLIEeTKY

PeHoBM pakbe NoKanHuxX nyteBa

(Mepuwop n3BewTaBawa

aHawodu axaLewwwy ex uLaondouo Adagodu yAfAnAariA ‘374q ea exadogolo't 3f efon aHutol *§707 edgwaruad *¢ o dogew ee afiovotfoLaw AgoHo ex ‘dogen ee ewnwAldarudy wwed e exarvdomdu Aauw uiunAanA af ongadioy)

VA3LAL XMHU'YHOL XMHLILWdOMAL VLW *T YLr3avL

ANLIMA8VE/ANLIdLIVH O I¥LM3gEN
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3BELLUTAJ O HATNPETKY/3ABPLUETKY

LD Cp6uja, Pexabunutaumja n1oKanHux nytesa
BPCE ceKTop: Yp6aHu, pypasHu U permoHanHu passoj HB: UHdopmaumje y HacTaBky Mory 6UTH NnpuKasaHe Kao NuBoOT Tabene

Pacnogena no HMBOY pa3BujeHOCTU M ONLUTUHYU
CTaHOBHMILTBO ca
06O LIARAM YKynHO YKynHO YKynHo  |YKynHO
Huso j u (6AN) |0 urpag |Bp. not ji y nyta (km) b y |yr y h y| h u3
npucrynom B
EYP EYP EYP BPCE 3ajma
OCHOBHMM yc/lyrama
lpyna ll - YMepeHO Hepa3BujeHe OnLTUHE U rPafoBMY ca HUBOOM pa3BMjeHOCTH y pacnoHy o4 80% Ao 100% HauuoHanHor npoceka
MNoaz6up Il
Ipyna lll YmepeHo Hepa3BujeHe onwTuHe 1 rpafloBy ca HUBOOM Pa3BKjeHOCTU Y pacrnoHy o4 60% Ao 80% HauWoHaHOT NpoceKa
Moaz6up Il
lpyna IV Beoma Hepa3BujeHe onLTUHEe 1 rpailoBy Ca HUBOOM Pa3BUjeHOCTU UCnog 60% HaLMOoHaNHOr npoceka
Moaz6up IV
YKYMHO
AyxuHa
K nyranpe PYKUM y
nyta (km)
lowe
(OHMI’HE/J'HO noropware; yrnasHom npoxoaHo, notewkohe Y HEMOBO/bHUM BpEMEHCKUM ndOBMMa)
Jowe—Cpepatbe nowe
(Cpearbe noropluakbe; NOBPLIMHCKM AedeKTH; CMarbeHa YA06HOCT; NnoBpeMeHa 3aTaparba)
Cpeatbe nowe
(Bua/busa owTeherba Ha NYTHO]j CTPYKTYPU; NOTEHLMjaNHN NPEKUAN YCAES, HEMOBO/BHUX BPEMEHCKUX YCI0Ba;
PU3KK 3a BO3W/a; NoTpebHa je npuopuTeTHa pexabunutaumja)
Cpeatbe nowe — Beoma nowe
(Benuku KBapoBM Ha NyTeBMMA; NOTEHLMjaIHa CE30HCKa 3aTBapakba; NOTeHLMjanHo Hebe3beaHO y HeKMM
\AenoBuma; notpebHa je xuTHa pexabunuraumja.)
Beoma nowe -
(MyTesy 3HauajHO AerpaanpaHm nan HeachanTMpaHu; NPOBAEMaTUYHM YCN0BM 3a BOXIbY; HebesbeaHo;
notpe6bHa je xuTHa pexabunurtauuja)
AyXuHa Booi
YAa/beHOCT A0 OCHOBHMX yC/yra PEKOHCTpyUCaHor o
CTaHOBHMKa
nyta (km)
< 3 km - BAn3y OCHOBHMX ycnyra
3-6 km - PenatusHo po6ap npucryn
> 6-9 km - YmepeHa yaasbeHoct
>9-12 km - Moapyuja ca BENMKUM yAa/beHOCTUMA
>12 km - laneka nogpyyja
[MloaaTHM MHAUKaTOPU Pesynratu
KnnomeTpu HeachantupaHux nytesa HagorpaheHux 3a NPUCTYN TOKOM Liesie ce30He;
KunomeTpu aeoHuua nyTeBa Koje 3axTeBajy yMepeHe Mepe 3a 3alUTUTY O/ KIMMATCKUX NPOMeHa;
MpoceyHa uexa (EYP/km) AeoHULa NyTeBa Koje 3axTeBajy ymMepeHe mepe 3a 3alTUTY 04 KIUMATCKUX NpoMeHa
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OCMOr pfaHa of pfaHa ob6jaBrbuBara Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.
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OBPASJNIOXEHWE

I. YCTABHM OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cagpXaH je y ogpeabu unana 99.
ctaB 1. Taduka 4. YcrtaBa Penybnuke CpbGuje, kojom je nponucaHo ga HapogHa
ckynwTtuHa notephyje mehyHapoaHe yroBope Kag je 3akoHOM npenpuheHa obasesa
HMxoBor notephusamsa.

II. PA3J1031 3A JOHOLWEHE 3AKOHA - NOTBPBUBAHE

Pa3nosu 3a goHowewe OBOr 3aKOHa cagpxaHu cy y ogpeabu unaHa 5. ctas
2. 3akoHa o jaBHom ayry (,Cnyx6eHn rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 n 149/20) npema kojoj HapogHa ckynwtnHa, nameny ocranor, oanydyje
0 3agyxuBawy Penybnuke Cpbuje nytem ysmmawa OYropoyHMX Kpeauta n y
ogpenbu unaHa 14. ctaB 1. 3aKkoHa O 3aKibyumBaky M U3BpLUaBaky MefyHapogHUX
yroopa (,Cnyx6enn rnacHuk PC”, 6poj 32/13) npema kojoj HapogHa ckynwiTuHa,
namehy ocranor, norephyje yroeope kojuma ce ctBapajy dumHaHcujcke obaBese 3a
Peny6nunky Cpounijy.

Penybnuka Cpbuja je ynytmna 3axteB baHuu 3a passoj CaBeta EBpone (y
naroem TekcTy: baHka) 3a ogobpere genvMMuUYHOr nHaHcUpare pexabunurtauuje
nokanHux nyteea wmpom Cpbuje y nsHocy og 200.000.000 (oBECTOTMHE MUITMOHA)
eBpa, koju je AoMuHUCTpaTmBHM caBeT baHke ogobpuro 20. HoBembpa 2025. roguHe,
y CKnagy ca penesaHTHUM npoueaypama baHke.

3akoHom o Oyuety Penybnuke Cpbuje 3a 2025. roguny (,CnyxGeHun rmacHuk
PC”, 6poj 94/24) y unany 3. n 3akoHom o oyuety Penybnuke Cpbuje 3a 2026. roguHy
(,Cnyx6eHn rnacHuk PC”, 6poj 108/25) y unaHy 3. ogobpeHo je 3agyxuBare Kog
baHke 3a pa3Boj CaBeTa EBpone 3a [NpojekaT pexabunutaumje nocrojehe nokanHe
nyTHe mpexe y cnabo paseujeHum onwTtuHama (y aarbem Tekcty: [lpojekaT), y
n3Hocy o 200.000.000 espa.

3akrbyykom Brnage 05 Bpoj: 48-14086/2025 op, 18. peuembpa 2025. roguHe,
ytBpheHa je OcHoBa 3a Bohewe nperoBopa ca baHkom y Be3n ca ogobpaBarem
3ajma 3a lNpojekaTt n yceojeH HaupT okBupHOr crniopasyma o 3ajMy nsamehy baHke 3a
pa3Boj Caseta EBpone n Penybnuke Cpbuje LD 2251 (2025) 3a duHaHcupane
jaBHOI cekTopa — pexabvnuTtaumja nokanHux nytesa. HaBegeHn OKBUPHM cnopasym
0 3ajMy notnucaH je y lMapusy 18. geuembpa 2025. roguHe n y beorpagy 24.
neuembpa 2025. roguHe.

Pexabunutaumja nokanHux OMWTUHCKMX nNyTeBa noapasymeBa u3Bohewe
pagoBa Ha noctojehum jaBHMM nyTeBumMa u NyTHUM o6jekTMMa y rpaHuuamMa nyTHor
3eMrbULLITa paauy OYvyBara KapakTepucTuKa jaBHOr nyTa unu nytTHor objekra y NcTom
UNU NpUBAMXHO MUCTOM CTaky Kao Yy BpeMe HEeroBe usrpagwe unu nocnegxe
pekoHCcTpyKumnje. PagoBu Ha caHaumju nocebHo o6yxBaTajy, uamehy ocrtanor,
caHauujy, pectaypauunjy n 3ameHy AOTpajanux KONOBO3HUX KOHCTPYKLMja, OOHOCHO
HBUXOBUX [OenoBa, a nocebHO HaHowewe HOoBOr actanTHor cnoja opgpeheHe
HOCMBOCTM MO LEeNoj WMpUHW nocTojeher Kornoso3a, 3aTuUM MpoLuupere KOnoBo3a,
pexabunutaumjy n obHaBrbawe KONoBO3a, yrpagky WNU Hagorpagkwy oaBoda U
KaHanuM3auuoHnx KaHana noped nyta, nobosbllake cuctema 3a OABOAHABaH-E,
obpady KONMOBO3HUX KOHCTPYKUMja M acdanTHe NoBpLUMHE, M30Maunjy Konososa u
orpaga, usrpagwy Unu peHoBupawe TpoToapa, BULMKIUCTUYKUX CTasa, MneLuadykmx
npenasa n enemeHarta npUCTynavyHoCTn 1 Apyro.

CeBpxa oBOr npojekta je yHanpehewe nokanHe nyTHE Mpexe Yy Buay
nobosrbllaka NoBE3aHOCTU rpagoBa M cena, CTUMynucawa €KOHOMCKOr pacta u
npoMoBUCaka OApPXKUBOr pasBoja. JlokanHa nyTtHa WHGpPacTpyKTypa MMa BervKu
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COLIMO-EKOHOMCKMN 3HAyaj U Kiby4HYy yrory y paBHOMEPHOM pPermoHanHoM pasBojy,
nocebHo y BeoMa HepasBujeHUM nogpydjuma.

Ouekyje ce pa he peanusauuvja [lNpojekTa OOHETW 3Ha4YajHe ApYLUTBEHE
KOpucTM ogroeapajyhvum onwtMHama y kojuma nowm n HebesbeaHu NokanHu nyTesu
N3y3eTHO YTU4YYy Ha KBaNuUTET XMBOTA CTAHOBHMKA.

Peanusauujom lNpojekta ovekyjy ce cneaehu pesynrtatu:

— TMob6orbwaH npuctyn obpasoBary, 34PaBCTBEHO] 3aWITUTM U OPYrUM
jaBHUM ycnyrama;

— [loborbwaHa npucTynavyHOCT 3a pawuBe rpyne (HOp. cTapuje ocobe,
ocobe ca MHBanNManTeToMm);

—  [powwmpeHe moryhHOCTM 3a 3anowsbaBake U nocrnoBake (MHOYCTpUja,
nosrbonpuepeaa, Typusam, uta.);

— [loeehaHa 6e3begHocT y caobpahaijy;

— CmareHo BpeMe nyToBawa, TPOLIKOBM TpaHcnopTa u emucuja CO,;

—  Hwxn 6yayhu TpoLLKOBM ogp)KaBaksa NoKanHuX nyTesa.

AkTnBHOCTM y okBupY lNpojekTa koje he ce puHaHcKMpaTn yKIbyyyjy, ann H1Ucy
orpaHvyeHe Ha:

—  [powwuper€e KonoBo3a;

—  Pexabunutaunja n obHaBbame KOoBo3a;

— [Moborbwake cucTema 3a 04BOOHABAHE;

— Yrpagwa unu Hagorpagwa oABOAa U KaHanus3auMoHMX KaHana nopej
nyTa;

— TloctaBrbawbe HOBOr actanta mnu 3ameHa nocTojehmnx crojeBa paawn
noborsbluarka N3apXXIbMBOCTU N YCIIOBA BOXHE;

— Wasrpagwa wnu peHoBUpawe TpoToapa, OUUMKIUCTUYKMX —CTasa,
neLlaYkux npenasa u enemeHaTta nNpucTynayHoCcTu.

MpoueweHa BpedHOCT MHBecTUUMje je 286 mMunuoHa eBpa, YKibyudyjyhu
npouereHy BPeAHOCT 3eMribULLITa OOAEIbEHOr 3a HOBY MHAPACTPyKTypy. JonpuHoc
BaHke y duHaHcupamwy nsHocmhe 200.000.000 eBpa, ogHOCHO A0 70% of yKynHUX
TpowkoBa lNpojekTa, ook he ce pasnuka oo nyHe Bpenoctu lNpojekta 06e3begntn 13
OyLeTckux cpeacrasa.

3ajmonpuman, je Penybnuka Cp6buja, noctynajyhu npeko MwuHuctapctsa
uHaHcuja, ook he [OupekTHy KoMyHuKkauujy ca baHkoMm u cnpoBoferwe CBUX
peneBaHTHUX npoueaypa umatn MuHucTapcTBo rpaheBuHapcTBa, caobpahaja u
nHppacTpykType kao Teno 3a cnposohewe npojekta (TCI1). MNopea wnsHeTor, oBO
MUHUCTapcTBO he G1UTK 0AroBOPHO 3a ynpasrbawe [pojekTom, obaBrbawe OyKHOCTU
y ogHocy Ha baHKy, Haarnegawe nocTynaka ucnnarte Kpeamta M MogHOLIEeHE
usBewTaja o npahewy baHun. Tokom peanusaumje [Mpojekta MwuHUCTapcTBO
rpafeBuHapcTBa, caobpahaja n nHdpacTpykType he kKoopanHMpaTh CBe pereBaHTHe
3avHTepecoBaHe cTpaHe n odopmuhe JeamHuuy 3a cnpoBofewe npojekta (JCI)
Koja he opraHn3oBaTu HakHagHe MuUcKje 1 noceTe fokaunjama.

MnaHupann nepuop 3a peanusauujy lNpojekTa je og 2026. no 2029. rognHe.
OupekTHy KopucT of peanusauuvje lNpojekta he umatn npouerweHux 1,5 MUNUoHa
CTaHOBHMKA y onwTuHama y Kojuma ce obHaBIbajy nokanHu NyTeBn, a MHANPEKTHO U
wupa nonynauuja Cpbuije.

HaBegeHnm okBMpHMM criopadymMoMm o 3ajMy baHka je crtaBuna Ha
pacnonarawe Penybnuum Cpbuju kpeauTtHa cpeacTtsa nog cnegehmnm ycrnosuma:

- 3ajmopaBau: baHka 3a passoj CaseTta EBpone;
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- 3ajmonpumal;: Penybnuka Cpbuja;

- Teno 3a cnpoBofewe npojekta: MuHUCTapcTBo rpaheBuHapcTsa,

caobpahaja n nHbpacTpykType;

- n3Hoc 3agyxera: 200.000.000 eBpa;

- npeasuhena je moryhHocT 3ajmonpumua ga usabepe OUKCHY unu

BapujabunHy kKamaTHy CTOMy MNpUIMKOM MOBradewa TpaHwe, kKoja he ce

npuMeHnBaTy TOKOM YUTaBOr Nepuoaa eHe oTnnaTe;

- NpunnKoM noBnavera TpaHwe, 3ajmonpumal, uma moryhHocTt nsbopa

n3mehy nonyrogulike n TpOMeCceYHe oTnraTte kamare;

- NpUCTyNHa HakHaga M HakHada Ha HernoByYeHa cpeacTBa 3ajMa ce He

nnahajy;

- 3a CBaKy nojedMHayHy MOByYeHy TpaHLWy, 3ajMonpumar, wuma

mMoryhHocT usbopa nepuoga otnnarte 4o 20 roguHa ca yKiby4eHUM nepuoaom

noyeka 4o neT roaunHa;

- nepuog anokauuje KpeguTHUX cpeacraBa cBake TpaHuwe je 12 meceumn

o4 AaTyma ucnnaTe TpaHLUe;

- Kpajibu gaTym pacnonoXuBOCTU KpeaouTHux cpeactaBa je 30. jyH

2030. rognHe Koju Moxe BUTK NPoOMEH-eH HAaKOH MUCMEHE carflacHOCTN obe

CTpaHe;

- 3ajam ce peanusyje y HajMare ABe TpaHLle.

OuekuBaHn OpyLWITBEHM YTUUA] NNIAHMPaHe WHBECTULUMjE jeé BeoMa BUCOK.
Hanme, cnpoBoherweM oBor npojekta noeehahe ce XXMBOTHU CTanHOap4 W KBanuteT
XMBOTa CTAHOBHUWITBA TUMe WTO he ce nobosrbwarty NpucTyn ycnyrama, ynaratm y
LEenoKyrnHy WHAPACTPYKTypy, a caMMM TUM CMawUTU pervoHarnHe pasfuke.
Pexabunutauunja nokanHux nyteBa he nocebHO yTuuaTu Ha pas3Boj Typuama W
npuenadewe MHBeCTUTOpa WTO he JOMPMHETM E€KOHOMCKOM pacTy U npuBpegHOM
pa3eojy. [JogatHn GeHecdmT OBOr MpojekTa ce ornefajy y noBe3vBary cena U
rpagoBsa, 4mme ce omoryhaBa 6orba npuctynadHocT obGpasoBamy, 34paBCTBY,
TPXUWTY N pagHUM MecTuma. Ha oBaj HaumH he ce moactahu ocTtaHak Mnagux y
CBOjuM MecTuMa n 06e36eanTn paBHOMEPHUjM pa3Boj cBUX Aenosa Cpbuje.

Il OBJAUWIKLEHE  OCHOBHUX  TIPABHUX  UHCTUTYTA WU
NOJEANHAYHNX PELLEHSA

Oppenbom unaHa 1. oBor 3akoHa npeaBuia ce noTtephuBarkbe OKBUPHOT
crnopasyma o 3ajmy LD 2251 (2025) namehy baHke 3a passoj CaseTta EBpone u
Penybnuke Cpbuje 3a dmnHaHCHpare jaBHOr cekTopa — pexabunurauuja nokanHux
nytesa, notnucaHor y [lapudy 18. pgeuembpa 2025. rognHe u y beorpagy 24.
Aeuembpa 2025. roguHe, y opyrmHany Ha eHrnieCKoM je3nky.

Oppenba unaHa 2. oBor 3akoHa cagpu TekcT OKBUPHOr cropasyma o 3ajMy
LD 2251 (2025) namehy baHke 3a passoj Caseta Epone un Penybnuke Cpbuje 3a
dmHaHcupare jaBHOr cekTopa — pexabunuraumja NokanHUx nyTeea, y opuruHany Ha
€HITeCcKOM je3uKy Uy NpeBoay Ha CPriCKU je3uK.

Y ogpenbu unana 3. ypehyje ce cTynawe Ha CcHary OBOr 3aKoHa.
IV. MPOLUEHA N3HOCA ®MHAHCNJCKNX CPEOCTABA MNOTPEBHMX 3A
CMNMPOBOBEHE 3AKOHA

3a cnposoherne oBor 3akoHa obGesbefhuBahe ce cpeactsa y Oyuety
Penybnuke Cpbuje.



