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[TPEJUIOI 3AKOHA

O IMOTBPBUBAHY OKBUPHOI" CITOPA3YMA O 3AIMY
LD 2251 (2025) UBMEBY BAHKE 3A PA3BOJ CABETA EBPOIIE U PEITYBJIMKE
CPBHUIJE 3A ®UHAHCHUPAIE JABHOI' CEKTOPA — PEXABUJIMTALIMIA
JIOKAJIHUX TIYTEBA

Unan 1.

[Torephyje ce OxkBuphu cnopasym o 3ajmy LD 2251 (2025) usmehy banke 3a
paso] Casera Epone u PenyGnuke CpOuje 3a duuancuparbe jaBHOr cektopa —
pexaOuMTallM]a JOKATHUX nyTeBa. Koju je notnucan y Ilapusy 18. neuembpa 2025.
roaune n 'y beorpany 24. neuem6pa 2025, rozMHe. y OpUruHany Ha eHIJICCKOM JE3HKY.

Ynan 2.
Tekct OkBupnor cnopasyma o 3ajmy LD 2251 (2025) usmehy baunke 3a passoj
Caseta EBpone u Penybinke CpOuje 3a puHancuparbe JaBHOT ceKTopa — pexabninTaimja
JIOKQIHUX MyTEBa, Y OPHIMHAJIY HA €HIJIECKOM je3HKY M Y MPEBO/LY Ha CPIICKH je3HK IIACH:
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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its headquarters at 55,
avenue Kléber, 75116 Paris (France) (hereinafter, the “CEB” or the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the CEB, the “Parties” and
each a “Party”), on the other hand,

WHEREAS

(A)

(B)

Having regard to the loan application submitted by the Republic of Serbia through its Ministry
of Finance on 27" October 2025, approved by the CEB’s Administrative Council on 20
November 2025,

Having regard to the Third Protocol dated 6 March 1959 to the General Agreement on
Privileges and Immunities of the Council of Europe dated 2 September 1949,

(C) Having regard to the CEB’s Loan Regulations, as adopted by the CEB’s Administrative Council
Resolution 1587 (2016) (hereinafter, the “Loan Regulations”),

(D) Having regard to the CEB’s Loan and Project Financing Policy, as adopted by the CEB’s
Administrative Council Resolution 1646 (2022) (hereinafter, the “Loan Policy”),

(E) Having regard to the CEB’s Environmental and Social Safeguards Policy, as adopted by the
CEB’s Administrative Council Resolution 1588 (2016) (hereinafter, the “Environmental and
Social Safeguards Policy”),

(F) Having regard to the CEB’s Procurement Guidelines, as adopted by the CEB’s Administrative
Council Resolution 1655 (2023) (hereinafter, the “Procurement Guidelines”),

(G) Having regard to the CEB’s Data Protection Regulation, as adopted by the CEB’s Administrative
Council Resolution 1639 (2022) (hereinafter, the “Data Protection Regulation”),

(H) Having regard to the CEB’s Anti-Corruption Charter, as adopted by the CEB’s Administrative
Council Resolution 1628 (2021), and

(1 Having regard to the CEB’s Policy on Non-compliant/Uncooperative Jurisdictions, as adopted
by the CEB’s Administrative Council Resolution 1630 (2021),

HEREBY AGREE AS FOLLOWS:
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1. INTERPRETATION

1.1 Definitions

The following terms shall have the meaning indicated below, except as the context requires otherwise:
“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible Sub-projects even if
such Tranche has not yet been paid out under the Project.

“Allocation Period” has the meaning specified under Sub-clause 5.2.

“Business Day” means, in relation to payments in Euro, any day on which T2 (the real time gross
settlement system operated by the Eurosystem) or any successor system is open for the settlement of
payments in euro.

“Certificate” has the meaning specified under Sub-clause 4.5 and the form stipulated under Appendix
4 hereto.

“Closing Date” means the date specified under Appendix 1 hereto from which no further
disbursements under the Loan may take place. Such date may be modified upon prior written consent
of both Parties, by means of an exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Cross-Default Event” has the meaning specified under Sub-clause 6.6.
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days between two
dates and the number of days in a year specified in the relevant Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an instrument,
including any receipt or statement of account, evidencing or constituting an obligation to repay a loan,
deposit, advance or similar extension of credit (including without limitation any extension of credit
under a refinancing or rescheduling agreement), (iii) a bond, note, debt security, debenture or similar
written evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of an
obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be disbursed pursuant to
the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).
“Disbursement Request” has the meaning specified under Sub-clause 4.3 (a).

“EU” means the European Union,
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“EURIBOR” means the percentage rate quoted by any financial news provider acceptable to the CEB
at or about 11.00 a.m. Brussels time on the Interest Determination Date as the Euro wholesale funding
rate administrated by the European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.

If the relevant Interest Period is not the same as a period quoted by the relevant financial news
provider, the applicable EURIBOR shall be the percentage rate resulting from a linear interpolation by
reference to two (2) EURIBOR rates, one of which is applicable for a period of whole months next
shorter and the other for a period of whole months next longer than the length of the relevant Interest
Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the EU which from time
to time adopt it as their currency in accordance with the relevant provisions of the Treaty of the EU
and the Treaty on the Functioning of the EU or their succeeding treaties.

“European Convention on Human Rights” means the Convention for the Protection of Human Rights
and Fundamental Freedoms dated 4 November 1950, CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996, CETS No. 163, as
amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting from the social
effects of the Project.

“Fixed Interest Rate” means the interest rate per annum specified in the applicable Disbursement
Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding or subtracting the
Spread specified in the applicable Disbursement Notice to or from, as the case may be, the Reference
Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate results in a negative
interest rate (due to a quoted negative Reference Rate, to the operation of a Spread that is subtracted
from the Reference Rate or to any other circumstances), the interest to be paid by the Borrower for
the Interest Period shall be deemed to be zero.

“Forecasted Expenditure” means the eligible costs planned to be incurred under the Project over the
period of one (1) year from the date of the latest Progress Report.

“Incurred Expenditure” means the eligible costs incurred under the Project.

“Interest Determination Date” means, for the purposes of determination of a Floating Interest Rate,
the day falling two (2) Business Days prior to the first day of the Interest Period, unless otherwise
specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest corresponding to the relevant
Interest Period specified in the applicable Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and ending on the day
immediately prior to the following Interest Payment Date, provided that the first Interest Period
applicable to each Tranche shall commence on the Disbursement Date and end on the day immediately
prior to the next Interest Payment Date.
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“Loan” means the loan granted to the Borrower by the CEB by means of the Agreement.
“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially impairs the
Borrower’s ability to perform its financial obligations under the Agreement; (ii) adversely affects any
Security provided by the Borrower or a third-party to secure the due performance of the Borrower’s
financial obligations under the Agreement; or (iii) adversely affects any rights or remedies of the CEB
under the Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche specified in the applicable
Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a specified date would
fall on a day which is not a Business Day, such date would be the first following day that is a Business

Day unless that day falls in the next calendar month, in which case that date would be the first
preceding day that is a Business Day.

“Prepayment Confirmation” has the meaning specified under Sub-clause 4.7.
“Prepayment Costs” has the meaning specified under Sub-clause 4.7.
“Prepayment Date” has the meaning specified under Sub-clause 4.7.
“Prepayment Notice” has the meaning specified under Sub-clause 4.7.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal under each
Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period running from its
Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8.

“Project” means the programme of eligible Sub-projects set forth under Appendix 1 hereto to be
partially financed with the Loan approved by the CEB’s Administrative Council with ref. LD 2251 (2025).

“Project Implementing Entity” (hereinafter, the “PIE”) means the legal entity that, by delegation of
the Borrower, is in charge of the implementation of the Project.

“Project Implementing Unit” (hereinafter, the “PIU”) means the team appointed by the PIE in charge
of the day-to-day management of the Project.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche denominated in Euro.

“Sanction Lists” means (i) any economic, financial and trade restrictive measures and arms embargoes
issued by the EU pursuant to chapter 2 of title V of the Treaty on European Union as well as article 215
of the Treaty on the Functioning of the European Union, as amended and supplemented from time to
time; or (ii) any economic, financial and trade restrictive measures and arms embargoes issued by the
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United Nations Security Council pursuant to article 41 of the UN Charter, as amended and
supplemented from time to time.

“Sanctioned Persons” means any individual or entity listed in and/or otherwise subject to one or more
Sanction Lists.

“Security” means any agreement or arrangement creating a preferential rank, a preferential right of
payment, a collateral or guarantee of any nature whatsoever which might confer enhanced rights upon
third parties.

“Spread” means, in connection with Floating Interest Rate Tranches, the fixed-spread to the Reference
Rate (being either plus or minus) specified in basis points in the applicable Disbursement Notice.

“Sub-project” means an eligible investment scheme to be financed under the Project.
“Tranche” means an amount disbursed or to be disbursed under the Loan.

1.2  Construction

Unless the context otherwise requires, references to:

(i) this Agreement shall be construed as references to this Agreement as supplemented,
amended or restated from time to time;

(ii) a Party or any other person includes its successors in title or permitted transferee;

(iii) "Clauses", “Sub-clauses” and “Recitals” shall be construed as references to clauses,
sub-clauses and recitals respectively of this Agreement; and

(iv) words importing the singular shall include the plural and vice-versa.

1.3 Headings

Headings in this Agreement have no legal significance and do not affect its interpretation.
1.4 Rounding

For the purposes of any calculations referred to in this Agreement:

(i) all percentages resulting from such calculations other than those determined through the
use of interpolation will be rounded, if necessary, to the nearest one hundred-thousandth
of a percentage point (e.g., 9.876541% (or .09876541) being rounded down to 9.87654%
(or .0987654) and 9.876545% (or .09876545) being rounded up to 9.87655% (or
.0987655));

(ii) all percentages determined through the use of linear interpolation by reference to two (2)
relevant Reference Rates will be rounded, if necessary, in accordance with the method set
forth in subsection (i) above, but to the same degree of accuracy as the two (2) rates used
to make the determination (except that such percentages will not be rounded to a lower
degree of accuracy than the nearest one thousandth of a percentage point (0.001%)); and

(iii) all currency amounts used in or resulting from the above calculations will be rounded,
unless otherwise specified in the relevant Currency definition, to the nearest two decimal
places in the relevant currency (with .005 being rounded upwards (e.g., .674 being
rounded down to .67 and .675 being rounded up to .68).
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2. CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under the special
conditions of the Agreement.

3. PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of financing the Project
as described under Appendix 1.

The proceeds of the Loan cannot be used for the financing of taxes, customs and other duties.

Any change to the way the Loan is applied that has not received the CEB’s prior written approval would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

4, FINANCIAL CONDITIONS
4.1 Loan Amount

The Loan Amount is:

TWO HUNDRED MILLION EUROS
EUR 200 000 000

4.2 Disbursement Amount
The Loan shall be disbursed in @ minimum of two (2) Tranches.

The amount of the first Tranche shall not exceed fifty per cent (50%) of the Loan Amount. The amount
of each subsequent Tranche shall be determined according to the Incurred Expenditure and Forecasted
Expenditure.

4.3 Disbursement Procedure
The dishursement of each Tranche is determined through the following procedure:
(a) Disbursement Request

Prior to each disbursement, the Borrower shall submit to the CEB a disbursement request substantially
in the form set out under Appendix 3 hereto (hereinafter, a “Disbursement Request”).

A Disbursement Request shall specify the proposed:
(i) Currency(ies) and amount(s) for the Tranche;

(ii) Disbursement Date; such Disbursement Date shall be a Business Day falling at least five (5)
Business Days after the date of the Disbursement Request;
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(iii) Principal Repayment Date(s), including the Maturity Date, taking into account that the
Principal Repayment Period for each Tranche shall not exceed twenty (20) years including
a grace period of maximum five (5) years;

(iv) maximum Fixed Interest Rate or maximum Spread to the Reference Rate;

(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii) Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless otherwise agreed in
writing by the CEB.

(b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement Request
requirements set out in Sub-clause 4.3(a) above, and if all other relevant Disbursement Conditions as
defined in Sub-clause 4.5 (Disbursement Conditions) below have been fulfilled by the Borrower, the
CEB shall deliver to the Borrower a disbursement notice substantially in the form set out under
Appendix 3 hereto (hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:

(i) the Currency(ies) and the amount(s) for the Tranche;

(ii) the Disbursement Date;

(iii) the Principal Repayment Period and Principal Repayment Date(s), including the Maturity
Date;

(iv) the Fixed Interest Rate or the Spread to the Reference Rate;

(v) the Interest Period and the Interest Payment Dates;

(vi) the Day Count Convention and the Business Days; and

(vii) the Borrower’s and the CEB’s accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement Request shall constitute an
irrevocable and unconditional commitment on the part of the Borrower to borrow from the CEB and
on the part of the CEB to disburse to the Borrower the Tranche under the terms and conditions
specified in the Disbursement Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice within twenty (20)
Business Days following the receipt of a Disbursement Request, the relevant Disbursement Request
shall be deemed as cancelled.

4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) theissue of a Disbursement Request for the first Tranche beyond twelve (12) months after
the execution of the Agreement by the Parties or beyond twenty-four (24) months after
the approval of the loan application by the CEB's Administrative Council, whichever comes
earlier;

(ii) the issue of any further Disbursement Request beyond eighteen (18) months after the last
disbursement; or

(iii) the issue of any further Disbursement Request beyond the day falling fifteen (15) Business
Days before the Closing Date.
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4.5 Disbursement Conditions

(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the Borrower confirming to the
CEB's satisfaction, substantially in the form set out under Appendix 2 hereto, that the
Agreement has been duly executed by authorised representatives of the Borrower and
that the Agreement is valid, binding and enforceable in accordance with its terms in the
Borrower's jurisdiction.

(i) Evidence in English (e.g., statute, governmental authorisation, power of attorney, etc.) to
the CEB’s satisfaction of the person(s) authorised to execute the Agreement and the
Disbursement Requests on behalf of the Borrower, together with the authenticated
specimen of the signature(s) of such person(s).

(iii) A Certificate from the Borrower in the form of Appendix 4 hereto, signed by the person(s)
authorised to execute the Disbursement Requests on behalf of the Borrower and dated
not earlier than a date falling five (5) Business Days before the Disbursement Request.

(b) Conditions precedent to any further Disbursement Request:

(i) Evidence in English (e.g., Statute, governmental authorisation, Power of Attorney, etc.) to
the CEB'’s satisfaction of the person(s) authorised to execute the Disbursement Requests
on behalf of the Borrower, together with the authenticated specimen of the signature(s)
of such person(s).

(ii) Progress Report confirming to the CEB'’s satisfaction the Allocation of one hundred per
cent (100%) of the previous Tranche.

(iii) A Certificate from the Borrower in the form of Appendix 4, signed by the person(s)
authorised to execute the Disbursement Requests on behalf of the Borrower and dated
not earlier than a date falling five (5) Business Days before the Disbursement Request.

(iv) Procurement Plan submitted by the Borrower and approved by the CEB.

(v) Any other specific condition set forth under section “Specific Conditions” of Appendix 1.

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each Tranche due on that
Principal Repayment Date in accordance with the terms set forth in the applicable Disbursement
Notice.

4.7 Prepayment
(a) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower ought to prepay
all or part of a Tranche or in the event of voluntary prepayment, the Borrower shall give at least a two
(2) months prior written notice to the CEB (hereinafter, the “Prepayment Notice”) specifying the
amounts to be prepaid, the date on which the prepayment will take place (hereinafter, the
“Prepayment Date”) and, upon prior consultation with the CEB, the Prepayment Costs. The
Prepayment Date shall fall on an Interest Payment Date, unless otherwise agreed in writing by the CEB.

Upon receipt of the Prepayment Notice, the CEB shall send a written notice to the Borrower
(hereinafter, the “Prepayment Confirmation”), not later than fifteen (15) Business Days prior to the
Prepayment Date, indicating the accrued interest due thereon and the Prepayment Costs in
accordance with Sub-clause 4.7 (b).

11
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A Prepayment Confirmation matching all the elements included in the Prepayment Notice shall
constitute an irrevocable and unconditional commitment on the part of the Borrower to prepay the
relevant amounts to the CEB under the terms and conditions specified in the Prepayment
Confirmation.

If the Borrower partially prepays a Tranche, the prepaid amount shall be applied pro rata to each
outstanding principal repayment. In such an event, the Prepayment Confirmation shall accordingly
include an adjusted repayment schedule which shall be binding on the Borrower.

(b) Prepayment Costs

The costs resulting from prepayment in accordance with Sub-clause 4.7 (a) (hereinafter, the
“Prepayment Costs”) shall be determined by the CEB on the basis of the costs to it of redeploying the
amount to be prepaid from the Prepayment Date to the Maturity Date, including any related costs,
such as unwinding any underlying hedging arrangements. The costs of redeployment will be
established on the basis of the difference between the original rate and the redeployment rate, which
shall be determined by the CEB on the basis of market conditions on the date of the Prepayment
Notice.

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time outstanding during
each Interest Period at the Fixed Interest Rate/Floating Interest Rate specified in the applicable
Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but excluding the last
day of such Interest Period; and (ii) be due and payable on the Interest Payment Dates specified in the
applicable Disbursement Notice. Interest shall be calculated on the basis of the Day Count Convention
specified in the relevant Disbursement Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each Interest Determination
Date the interest rate applicable during the relevant Interest Period in accordance with the Agreement
and promptly give notice thereof to the Borrower. Each determination by the CEB shall be final,
conclusive and binding upon the Borrower unless shown by the Borrower to the satisfaction of the CEB
that any such determination has involved manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the Agreement, and
notwithstanding any other recourse available to the CEB under the Agreement or otherwise, the
Borrower shall pay interest on such unpaid amounts from the due date until the date of receipt of such

payment by the CEB at the interest rate per annum equal to the one-month EURIBOR quoted on the
due date plus two hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4,10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a Market Disruption
Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the following circumstances:
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(a) The relevant financial news provider referred to under the EURIBOR definition does not quote
any percentage rate or its corresponding screen rate page is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the percentage rate
per annum determined by the CEB to be the arithmetic mean of the rates at which loans in
Euro, in an amount identical or nearest comparable to the Loan amount in question and for a
period identical or nearest comparable to the relative Interest Period, are offered on the
Interest Determination Date by three (3) leading banks in the EU interbank market selected by
the CEB. If at least two (2) quotations are provided, the applicable EURIBOR for that Interest
Determination Date shall be the arithmetic mean of all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be the percentage
rate per annum determined by the CEB to be the arithmetic mean of the rates at which loans
in Euro, in an amount identical or nearest comparable to the Loan amount in question and for
a period identical or nearest comparable to the relative Interest Period, are offered on the
second Business Day after the beginning of the relevant Interest Period by major banks in the
EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable Reference Rate in
accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate shall be replaced
by the rate that expresses as a percentage rate per annum the cost to the CEB of funding the
Loan from whatever source the CEB may reasonably select.

(c) At any time between the delivery of a Disbursement Notice and the Disbursement Date the
CEB reasonably determines that there are exceptional and unexpected circumstances of an
economic, financial, political or other external nature adversely affecting the CEB’s access to
its sources of funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at no cost the
scheduled disbursement.

In the case of the Market Disruption Events set forth under paragraphs (a) and (b) above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall enter into negotiations
for a period of not more than thirty (30) calendar days in order to agree on an alternative
to the applicable EURIBOR. If no agreement is reached, the Borrower shall proceed with
prepayment on the next Interest Payment Date in the terms provided under Sub-clause
4.7.

(ii) The CEB shall have the right, acting in good faith and in consultation with the Borrower to
the extent reasonably practicable, to change the duration of any subsequent Interest
Period to thirty (30) calendar days or less by sending to the Borrower a notice thereof. Any
such change to an Interest Period shall take effect on the date specified by the CEB in such
notice.

(iii) For the avoidance of doubt, items (i) and (ii) above shall only apply in circumstances where
the Borrower shall pay interest on the principal of a Tranche outstanding at a Floating
Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists, then, subject to any
further Market Disruption Event occurring or existing, the Floating Interest Rate and/or Interest Period
applicable to any relevant Tranche shall revert, from the first day of the following Interest Period to
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being calculated in accordance with the Floating Interest Rate and Interest Period specified in the
relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the Currency of each
Tranche to the CEB’s account indicated in the applicable Disbursement Notice. Any payment under this
Agreement shall be made on a Business Day subject to the Modified Following Business Day
Convention. Any payment shall be deemed paid when the CEB has received the amount on its account.

The Borrower or the bank instructed by the Borrower, as the case may be, shall send a written payment
notice to the CEB at least five (5) Business Days before payment of any amounts due under this
Agreement.

All payments to be made by the Borrower under this Agreement shall be calculated and be made
without (and free and clear of any deduction for) set-off or counterclaim.

If the CEB receives a payment that is insufficient to discharge all the amounts then due and payable by
the Borrower under this Agreement, the CEB shall apply that payment in or towards payment of:

(i) first, any fees, costs, charges or expenses due but unpaid under this Agreement;
(ii) secondly, any accrued interest due but unpaid under this Agreement,

(iii) thirdly, any principal due but unpaid under this Agreement; and

(iv) fourthly, any other sum due but unpaid under this Agreement.

5. PROIJECT IMPLEMENTATION
The Borrower shall implement the Project in accordance with the Agreement.

The Borrower designates the Ministry for Construction, Transport and Infrastructure as the PIE. The
Borrower shall ensure that the PIE appoints a PIU appropriately staffed and equipped throughout the
Project implementation period.

In any event, the Borrower remains solely liable to comply with its obligations under the Agreement.

Failure to comply with the undertakings set forth under this Clause 5 would constitute, irrespective of
any other applicable provision of the Loan Regulations, an event in the terms of Article 3.3 (h) of the
Loan Regulations and may give rise to (i) the relevant Sub-project/contract expenditure declared
ineligible for Allocation under the Project; and/or (ii) the early reimbursement, suspension or
cancellation of the Loan, in whole or in part, under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care
The Borrower shall apply all care and diligence, and shall exercise all typically used means (including,

but not limited to, legal, financial, managerial and technical) required for the proper implementation
of the Project.
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5.2 Allocation Period

The Borrower shall allocate each Tranche to the Project within twelve (12) months after the relevant
Disbursement Date (hereinafter, the “Allocation Period”), unless otherwise agreed in writing between
the Borrower and the CEB. If a Tranche disbursed by the CEB is not allocated to the Project or is only
partially allocated to it within the Allocation Period, the Borrower shall proceed with prepayment of
the unallocated amounts on the next Interest Payment Date in the terms provided under Sub-clause
4.7 unless otherwise agreed between the Borrower and the CEB.

5.3 Project Costs

The Tranches disbursed under the Loan shall not exceed seventy per cent (70%) of the total eligible
costs of the Project specified under Appendix 1 hereto. If the Tranches disbursed under the Loan
exceed the above 70% (by reduction of the total eligible costs or otherwise), the Borrower shall
proceed with prepayment of the surplus on the next Interest Payment Date in the terms provided
under Sub-clause 4.7.

Should the total eligible costs of the Project increase or be revised for whatever reason, the Borrower
shall ensure that the additional financial resources for the completion of the Project are available
without recourse to the CEB. The plans to finance the increased costs shall be communicated to the
CEB without delay.

5.4 Project Specific Undertakings
The Borrower shall ensure that:

(i) all the land, real property rights and permits required for the implementation of the
Project are timely available;

(ii) all assets and plants under the Project are permanently insured, maintained and operated
in accordance with international best practices; and

(iii) any other requirement specified in Appendix 1 (“Specific Conditions”) hereto is complied
with.

5.5 Procurement

Procurement of supplies, works and services to be financed under the Project shall comply with the
Procurement Guidelines.

The Borrower through PIE shall conduct all procurement procedures under the Project in accordance
with the public procurement laws of the Republic of Serbia. In particular, the Borrower shall ensure
that any party having an interest in obtaining a particular contract to be financed under the Project
shall have access to the review procedures and remedies provided for under the laws of Republic of
Serbia.

To be eligible for financing under the Loan, procurement of works, services and goods carried out in
accordance with the above shall comply with the stated Procurement Guidelines. In particular, the
Procurement Plan (as defined in the CEB Procurement Guidelines), and any update thereof, indicating
the procurement methods for each contract shall be submitted to the CEB for approval. Upon receipt,
the CEB will inform the Borrower through PIE of the scope of review that the CEB carries out for each
contract.
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5.6 Environmental and Social Safeguards

The Borrower, through the PIE, shall implement the Project in conformity with the requirements set
forth in the Environmental and Social Safeguards Policy. In particular, should the Project/any Sub-
project require an Environmental Impact Assessment (EIA) or an Environmental and Social Impact
Assessment (ESIA) in accordance with the Environmental and Social Safeguards Policy, the Borrower,
through the PIE, shall notify the CEB and ensure that the EIA/ESIA is undertaken in accordance with
the requirements of the Environmental and Social Safeguards Policy. The Borrower, through the PIE,
shall ensure that the relevant EIA/ESIA documentation is made available for the CEB’s review upon
request.

5.7 Human Rights

The Borrower, through the PIE, shall ensure that the implementation of the Project does not give rise
to a violation of (i) the European Convention on Human Rights; or (ii) the European Social Charter.

5.8 Integrity
The Borrower undertakes that:

(a) it will institute and thereafter comply with internal policies, procedures and controls, in line
with applicable legislation and international best practices, for the purpose of preventing the
Borrower to become, in connection with the implementation of the Project or otherwise, an
instrument for maney laundering or terrorism financing;

(b) it will not make any Loan proceeds available to or for the benefit of, directly or indirectly, any
Sanctioned Person;

(c) it will not commit, and no person, with its consent or prior knowledge, will commit, in
connection with the implementation of the Project or any Sub-project a Corrupt Practice, a
Fraudulent Practice, a Coercive Practice, a Collusive Practice or an Obstructive Practice
(hereinafter, together with money laundering, terrorism financing and making available any
Loan proceeds to Sanctioned Persons referred to as the “Prohibited Practices”).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means any act of offering, giving, receiving, or soliciting, directly or
indirectly, anything of value to influence improperly the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a misrepresentation, that
knowingly or recklessly misleads, or attempts to mislead, a party to obtain a financial or
other benefit, or to avoid an obligation.

(iii) A “Coercive Practice” means any act of impairing or harming, or threatening to impair or
harm, directly or indirectly, any party or the property of any party to influence improperly
the actions of a party.

(iv) A “Collusive Practice” means any arrangement between two or more parties designed to
achieve an improper purpose, including influencing improperly the actions of another
party.

(v) An “Obstructive Practice” means, in relation to an investigation into a Coercive, Collusive,
Corrupt or Fraudulent Practice, (a) any act of deliberately destroying, falsifying, altering or
concealing of evidence material to the investigation; (b) any act of threatening, harassing
or intimidating any party to prevent it from disclosing its knowledge of matters relevant to
the investigation or from pursuing the investigation; and/or (c) any act intending to
materially impede the exercise of the contractual rights of audit or access to information.
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The Borrower undertakes to inform CEB if it should become aware of any fact or information suggestive
of the commission of any such Prohibited Practice. For this purpose, the knowledge of any member of
the PIU shall be deemed the knowledge of the Borrower.

The Borrower undertakes:

(i) to take timely such action as the CEB may reasonably request to investigate and/or
terminate any alleged or actual Prohibited Practice;

(i) to facilitate any investigation that the CEB may conduct concerning any alleged or actual
Prohibited Practice; and

(iii) to inform the CEB of the measures taken to seek damages from the persons responsible
for any loss resulting from any such Prohibited Practice.

The Ministry for Construction, Transport and Infrastructure shall be responsible for contacts with the
CEB for the purposes of this Sub-clause.

5.9  Visibility

The Barrower shall inform the Final Beneficiaries that the Project is partly financed by the CEB through
appropriate means of communication such as dedicated notices in relevant websites, social media,
press releases, brochures or the exhibit of billboards/plates on relevant Project sites/facilities. In any
case, information to the Final Beneficiaries shall display in an appropriate way the CEB’s name and
logo.

6. MONITORING
6.1 Reporting

(a) Progress Reports

The Borrower, through the PIE, shall send to the CEB a progress report (hereinafter, a “Progress
Report”) (i) once a year, until the completion of the Project; and (ii) prior to every Disbursement
Request, except for the Disbursement Request for the first Tranche.

Appendix 5 hereto provides a template specifying the minimum information required by the CEB.
Alternative formats containing the same information may also be used.

In case any Sub-project to which the Tranche has been allocated does not comply with the eligibility
criteria set forth under Appendix 1 hereto, the Borrower through PIE shall timely allocate the relevant
amounts to other eligible Sub-projects or otherwise prepay the unallocated amounts to the CEB in
accordance with Sub-clause 4.7.

(b) Completion Report

Upon completion of the Project, the Borrower, through the PIE, shall submit a completion report
(hereinafter, a “Completion Report”) including an appraisal of the Project’s social impact.

Appendix 5 hereto provides a template specifying the minimum information required by the CEB.
Alternative formats containing the same information may also be used.
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6.2 Visits

The Borrower undertakes to favourably receive any monitoring/technical/evaluation visits, including
by facilitating access to relevant Project/Sub-project sites/contractors, carried out by the CEB’s staff
members or designated third parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement, the Borrower
undertakes to favourably receive any on-site audit, carried out by the CEB’s staff members or
designated third parties, which shall be at the Borrower’s expense.

6.4 Project Information

The Borrower, through PIE, shall keep accounting records concerning the Project, which shall be in
conformity with international standards, showing, at any point in time, the Project’s state of progress,
and which shall record all operations made and identify the assets and services partially financed with
the Loan.

The Borrower, through the PIE, shall deliver to the CEB in a timely manner any information or
document concerning the financing or the implementation (including in particular
environmental/social and procurement issues) of the Project as the CEB may reasonably require.

The Borrower, through the PIE, shall inform the CEB immediately of any event affecting the
implementation of the Project, including but not limited to:

(i} any action or protest initiated or any objection raised by any third party or any complaint
received by the Borrower or any litigation that is commenced or threatened against it with
regard to procurement or environmental, social, occupational health and safety (e.g. loss
of life, major accident) matters or other matters in connection with the Project; or

(ii) any enactment of or any amendment to any law, rule or regulation (or in the application
or official interpretation of any law, rule or regulation) in connection with the Project.

Any event that may have a material adverse impact on the implementation of the Project would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information

The Borrower, directly or through the PIE, shall inform the CEB of any Material Adverse Change
immediately after becoming aware thereof. Any Material Adverse Change would constitute an event
in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.
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6.6 Financial Covenants
(a) Cross-Default

The Borrower shall inform the CEB if any Cross-Default Event occurs. Any Cross-Default Event would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the
suspension, cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

For the purpose of this Agreement, “Cross-Default Event” means a situation in which, following any
default in relation thereto, the Borrower is required or is capable of being required or will, following
expiry of any applicable contractual grace period, be required or be capable of being required to
prepay, repay or terminate ahead of maturity any Debt Instrument or any commitment in connection
with any Debt Instrument is cancelled or suspended.

7. PARI PASSU

Failure to comply with the provisions set forth below under Clause 7 would constitute an event in the
terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank, and will rank, not
less than pari passu in right of payment with all other present and future unsecured and
unsubordinated obligations under any of its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of any other such
Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 of the Loan
Regulations; or

(i)} an event or potential event of default under any unsecured and unsubordinated Debt
Instrument of the Borrower or any of its agencies or instrumentalities has occurred and is
continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:

(i) simultaneously pays; or
(ii) sets aside in a designated account for payment on the next Interest Payment Date

a sum equal to the same proportion of the principal outstanding under this Agreement as the
proportion that the payment under such Debt Instrument bears to the total debt outstanding under
that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds of the issue of
another instrument, to which substantially the same persons as hold claims under the Debt Instrument
have subscribed, shall be disregarded.

19

C1 - Official



7.2 Security

Should a Security be granted for the performance of any of the Borrower’s Debt Instruments, the
Borrower shall timely inform the CEB of its intentions and shall, if so required by the CEB, provide to
the CEB, within the deadline set forth in the CEB’s notice, identical or equivalent Security for the
performance of its financial obligations under this Agreement.

This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the payment of the purchase
price or for the payment of debt incurred for the purpose of financing the purchase of such
property; or

(b} securing a Debt Instrument maturing not more than one (1) year after the date on which it
was originally incurred.

7.3 Clause by Inclusion

Should any of the Borrower’s Debt Instruments include a loss-of-rating covenant, a financial ratios
covenant or pari passu provisions that are not included in the Agreement or that are stricter than any
equivalent provision of this Agreement, the Borrower shall so inform the CEB and shall, at the request
of the CEB by means of a written notice, execute within the deadline indicated in the CEB’s notice, an
amendment to this Agreement to provide an equivalent provision in favour of the CEB.

7.4 Prepayment to Third Parties

Should the Borrower voluntarily prepay (for the avoidance of doubt, prepayment shall include a
repurchase where applicable) in whole or in part any Debt Instrument and such prepayment:

(i) is not made within a revolving credit facility which remains open for drawing on the same
terms after such prepayment; or

(ii) is not made out of the proceeds of another Debt Instrument having a term at least equal
to the unexpired term of the prepaid Debt Instrument,

the Borrower shall inform the CEB. In such an event, and upon the CEB'’s request, the Borrower shall
prepay to the CEB within two (2) months from any such prepayment the amounts disbursed under the
Loan in accordance with Sub-clause 4.7 in such proportion as the prepaid amount bears to the
corresponding Debt Instrument.

8. REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants that:

(a) itcarries out its business according to the laws, decrees, regulations, articles of association and
other texts applicable to it; in particular, it complies with the applicable laws on fraud,
corruption, money laundering and financing of terrorism;

(b) itis not and none of its officers, directors, agent or employees is a Sanctioned Person or is the
subject of a final and irrevocable court ruling in connection with Prohibited Practices
perpetrated in the exercise of its professional duties and none of them did or does enter into
business relationships with Sanctioned Persons;

(c) its competent bodies have authorised it to enter into the Agreement and have given the
signatory(ies) the authorisation therefor, in accordance with the laws, decrees, regulations and
other texts applicable to it;
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(d) the execution and delivery of, the performance of its obligations under and compliance with
the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or any judgment,
decree or permit to which it is subject;

(i) contravene or conflict with any Debt Instrument or any other agreement binding upon it
which might reasonably be expected to give rise to a Material Adverse Change;

(e) no event or circumstance is outstanding that constitutes a default under any Debt Instrument
or any other agreement, which is binding on it or to which its assets are subject, which might
reasonably be expected to give rise to a Material Adverse Change;

(f) no Security has been granted to a third party in breach of Sub-clause 7.2;

(g) no litigation, arbitration or administrative proceedings of or before any court, arbitral tribunal
or agency which might reasonably be expected to give rise to a Material Adverse Change have
(to the best of its knowledge and belief) been started or threatened against it; and

(h) it has received a copy of the Loan Regulations, the Loan Policy, the Environmental and Social
Safeguards Policy, the Procurement Guidelines and the Data Protection Regulation and has
taken note thereof.

The above representations and warranties are deemed repeated on the date of signature of each
Disbursement Request and on the date of each Certificate. Any change in relation to the above
representations and warranties must, for the entire Loan period, be notified and any supporting
documents provided to the CEB immediately after the Borrower having become aware of the change.

If any of the above representations and warranties is or proves to have been incorrect or misleading
in any respect, this would constitute an event in the terms of Article 3.3 (h) of the Loan Regulations
and may give rise to the suspension, cancellation or early reimbursement of the Loan under the terms
of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

9. THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan, to its relations
with third parties in order to avoid fulfilling, either totally or partially, the obligations resulting from
the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower and third parties

and the costs, whatever their nature, incurred by the CEB due to any claims, and in particular all legal
or court costs, shall be at the expense of the Borrower.

10. NON-WAIVER
In no case, including delay or partial exercise, shall it be presumed that the CEB has tacitly waived any
right granted to it by the Agreement.

11. TRANSFER

The Borrower may not transfer any of its rights and/or obligations under the Agreement without the
prior written consent of the CEB.

The Borrower hereby gives its consent to any transfer by the CEB of all or part of its rights and/or
obligations under the Agreement. CEB will inform the Borrower prior to such transfer.
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12. ILLEGALITY

If it is or becomes unlawful in any jurisdiction for the CEB to make, maintain or fund the Loan or
perform any of its obligations under this Agreement, this would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the suspension, cancellation or early
reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed loans),
3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed
loans) of the Loan Regulations.

13. NO HARDSHIP

Each Party hereby acknowledges that any applicable provision pursuant to which a Party may request
the other Party to renegotiate the Agreement or may cease to perform its obligations hereunder, in
case of a change of circumstances unforeseeable at the time of the conclusion of the Agreement which
makes performance excessively onerous for a Party who had not agreed to assume such risk, shall not
apply to it with respect to its obligations under the Agreement and that it shall not be entitled to make
any claim under such provision. For the avoidance of doubt, this clause does not exclude any other
applicable legal or contractual rights under the Agreement for a Party to cease to perform its
obligations hereunder with respect to the implementation of the Project or to terminate the
Agreement.

14. GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the provisions of Article 1,
paragraph 3, of the Third Protocol (dated 6 March 1959) to the General Agreement on Privileges and
Immunities of the Council of Europe (dated 2 September 1949) and, secondarily, if necessary, by
French law.

15. DISPUTES

Disputes between the Parties to the Agreement shall be subject to arbitration under the conditions
laid down in chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation before any
jurisdictional or other authority, whether domestic or international, in order to object to the
enforcement of an award handed down under the conditions laid down in chapter 4 of the Loan
Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any amount due or interest
rate applicable under the Agreement shall, in the absence of manifest error, be prima facie evidence
of such amount or interest rate.

16. DATA PROTECTION

The processing of any personal data collected under the Agreement shall be carried out by the CEB in
accordance with the Data Protection Regulation.
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17. NOTICES

Any notice (including any document or communication) to be given or made under or in connection
with this Agreement to the CEB or the Borrower shall be in writing and unless otherwise stated, may
be made by registered letter or electronic mail. Such notice shall be deemed to have been received by
the other Party:

(i) inthe case of a hand-delivered or registered letter, on the date of delivery;

(ii) in the case of electronic mail, only when actually received in readable form and only if it is
addressed in such a manner as the other Party shall specify for this purpose; and

(iii) in the case of electronic mail, which contains a Disbursement Notice, sent by the CEB to
the Borrower, when the electronic mail is sent.

Any notice provided by the Borrower to the CEB by electronic mail shall:

(i) mention the LD reference in the subject line; and

(i) be in the form of a non-editable electronic image (pdf, tif or any other common non
editable file format agreed between the Parties) of the notice signed by the person or
persons duly authorised to sign such notice on behalf of the Borrower, attached to the
electronic mail.

Without affecting the validity of notices by electronic mail made in accordance with this Clause, the
following notices shall also be sent by registered letter to the other Party at the latest on the
immediately following Business Day:

(i) Disbursement Requests;

(i) any communications in respect of the suspension, cancellation and/or early
reimbursement of the Loan or in respect of a Prepayment Notice; and

(iii) any other communication required by the CEB.

The Parties agree that any above notice (including via electronic mail) is an accepted form of
communication, shall constitute admissible evidence in court and shall have the same evidential value
as an agreement under hand.

The postal address and electronic mail address (and the department or officer, if any, for whose
attention the communication is to be made) of each Party for any communication to be given or made
under or in connection with this Agreement is:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza Milosa Street
11000 Belgrade

Serbia

Attention: Minister of Finance

E-mail: kabinet@mfin.gov.rs / uprava@javnidug.gov.rs
For the CEB:

Council of Europe Development Bank
55 Avenue Kléber
75116 Paris, France
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Attention: Head of Projects Division
E-mail: projects@coebank.org

The CEB and the Borrower shall promptly notify the other Party in writing of any change in their
respective communication details.

All notices to be given or made under or in connection with the Agreement shall be in English or French
or, if in another language, shall be accompanied by an English or French certified translation thereof,
when so required by the CEB.

All notices to be given or made by the Borrower under or in connection with this Agreement shall,
where required by the CEB, be delivered to the CEB together with satisfactory evidence of the authority
of the person or persons authorised to sign such notice on behalf of the Borrower and the
authenticated specimen signature of such person or persons.

18. TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out of the execution,
registration, implementation, termination or enforcement of the Agreement and/or any related
document as well as of the creation, perfection, registration, enforcement or release of any Security
required under the Agreement.

The Borrower shall bear all charges and expenses (including legal, professional, banking or exchange
costs) incurred in connection with (i) the preparation, execution, perfection, implementation,
termination and enforcement of this Agreement and/or any related document; (ii) any amendment,
supplement or waiver in respect of this Agreement and/or any related document; and (iii) the
preparation, execution, perfection, management, enforcement and release of any Security required
under the Agreement.

Notwithstanding the above, Article 4.7 (Cost of arbitration) of the Loan Regulations shall apply
regarding the costs of the arbitration set forth under Clause 15 (Disputes).

19. DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all interests and
other expenses resulting from the Agreement, including in particular those amounts under Sub-clause
4.9 (Default Interest Rate) and Clause 18 (Taxes and Expenses), the Borrower shall be fully released
from its obligations arising out of or in connection with this Agreement.

Without prejudice of the above, the Borrower shall nevertheless undertake, for a period not exceeding
six (6) years following the receipt of a Completion Report confirming to the CEB’s satisfaction the full
Allocation of all amounts disbursed under the Loan (i) to keep the Project-related documentation; and
(ii) to favourably receive any evaluation visits, including by facilitating access to relevant Project/Sub-
project sites carried out by the CEB’s staff members or designated third parties.
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20. ENTRY INTO FORCE
The Agreement shall enter into force upon execution by the Parties and ratification by the Parliament
of the Republic of Serbia with written confirmation to that effect received by the CEB from the

Borrower.

[Remainder of page intentionally left blank)
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IN WITNESS THEREOF the Parties have caused this Agreement to be executed in four (4) originals, each
of which is equally valid. One (1) original is for the CEB and three (3) are for the Borrower.

For the Borrower

Belgrade, on o 2ECEMBER, 2al5

Namém&/

Title: 7/R5T DEALTY FPRIME  MIMSTER,
AD  MIUVISTER. OF FIAACE

For the CEB a
Paris, on 18 December ‘205? 9

Name:

Title:

Cristian TABACARU
L&D Director

Name:

rwe. ‘Andrea BUCCOMINO

Deputy General Counsel
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APPENDIX 1

Project Description

LD 2251 (2025)
Borrower Republic of Serbia
Loan Type Public Sector Financing Facility

Loan Amount

EUR 200 000 000

Approval by the
CEB’s Administrative Council

20 November 2025

Sector(s) of action

Urban, rural and regional development

Planned Works/Sub-projects

The proposed Public sector Financing Facility aims to co-
finance the renovation of local roads in accordance with
the prioritisation methodology developed during
appraisal.
Project activities to be financed include, but are not limited
to:
e Carriageway widening and roadway expansion;
¢« Pavement rehabilitation and resurfacing;
e Drainage system improvements;
e [nstallation or upgrading of drains and roadside
ditches;
* Llaying new asphalt or replacing existing layers to
improve durability and driving conditions;
¢ Construction or renovation of sidewalks, bike
lanes, pedestrian crossings, and accessibility
features;
e Traffic safety enhancements;

Location

Across Serbia

Final Beneficiaries

Final beneficiaries include the inhabitants of the
catchment area directly, and indirectly all individuals
dependent on the functioning local road network

Project Total Cost EUR 286 000 000

Financing Plan | Semrons Eolen 8 |
';;mo-.---llqh.-hd.c..-'rl - 541

Schedule of Works/ 2026 - 2029

Eligible Budgetary Years

Closing Date 30 June 2030

Eligibility Criteria

The CEB finances investments that strengthen resilience
and address sources of vulnerability in communities of all
sizes. Contributing to sustainable and inclusive territorial
development, the CEB partially finances the
implementation of multi-sectoral investment plans in line
with local and regional authorities’ development
strategies. The CEB objective is to create inclusive
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neighbourhoods that contribute to the well-being of all,
including migrants and refugees.

Investments in construction or rehabilitation of local
infrastructure — such as local roads — contribute to
delivering affordable and sustainable services to local
populations.

Only local roads infrastructure investments included in the
national, regional or municipal budget will be considered
eligible, so long as they respond to the goals defined in the
other points in this section and are aligned with climate
goals and in line with environmental and social safeguards
(ESS) requirements. Eligible under this Project are local
roads renovation projects selected through a mutually
agreed two-step prioritisation methodology ensuring
maximum social benefits for communities. The selected
local roads will be targeting municipalities classified in
Groups I, Il and IV under Serbia’s 2014 official
development regulation. (UREDBA O UTVRBIVANJU
JEDINSTVENE LISTE RAZVIJENOSTI REGIONA | JEDINICA
LOKALNE SAMOUPRAVE ZA 2014. GODINU ("SI. glasnik
RS", br.104/2014) Priority local road sub-projects in Group
| municipalities may be considered for financing under the
PFF on a case-by-case basis, provided there is a strong
justification based on social impact (see specific condition
below). Lastly, the Borrower, through the PIE, will apply
the “Methodology for the Assessment of Flood and
Landslide Risks” to the selected local roads, including the
definition of adaptation measures that will reduce the
vulnerability of such roads and ensure their resilience to
floods, landslides, and other climate-related risks.

Eligible Costs

The investments cost eligible for CEB financing include:

e The preparatory surveys or studies (technical,
economic or commercial, engineering,
environmental and social impact assessment and
management plans), the technical supervision of
the Project and other Project-related professional
services. These costs should not exceed 5% of the
total cost of the Project, unless justified.

e The acquisition or preparation of land that the
Borrower can demonstrate is directly linked to the
Project’s implementation, at its purchase price,
unless it has been donated or granted.

e The installation of basic infrastructure, such as
sewerage, water supply, gas supply, electricity and
telecommunications networks, waste disposal and
waste water treatment, roads, etc.
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e The purchase of materials, equipment and
machinery, including IT equipment and software,
as well as the related costs linked to the training of
staff.

e Technical assistance  to support  the
implementation of the Project.

¢ Contingencies for unanticipated costs (technical
and/or price increases) can be financed by the
CEB. These represent financial coverage for
unforeseeable changes in the quantity of works
required, or of unit prices, in the type and quantity
of equipment to be purchased or in the method of
carrying out the Project. These contingencies may
represent up to 10% of the total cost of the
Project. The percentage of contingencies may be
higher if justified during implementation.

e Cost related to professional/vocational training
and public awareness-raising campaigns may be
eligible for CEB financing taking into account their
objectives within the framework of the Project.

e The loan cannot cover staff costs (wages and
salaries and other related benefits, such as
pension payments), financial charges and non-
cash items, such as depreciation. Such costs may
however be considered eligible when they relate
to project management or technical assistance
required  for  project  preparation and
implementation.

e Financial costs (payment and/or refinancing of
debts, interest charges, acquisition of interest in
the capital of an entreprise, etc.) or financial
investments cannot be included in the estimated
cost of the Project and cannot be financed by the
CEB.

- VAT and other tax-related costs can be considered
as eligible costs if they are non-deductible and
non-refundable for the Borrower.

The maintenance of the viability and sustainability of the
public services, including certain categories of recurrent
costs to be determined during appraisal, on an exceptional
basis.
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* For PFFs, eligible expenditures can also include on-
going investment contracts and maintenance
costs excluding staff costs, financial costs, taxes or
non-cash items such as depreciation. On an
exceptional basis, the PFF may also cover the
expenditures needed to ensure the viability and
sustainability of public services, including certain
categories of recurrent costs identified during
appraisal.

Specific Conditions

Priority local road sub-projects in Group | municipalities
will be considered for financing under the PFF on a case-
by-case basis, provided there is a strong justification based
on social impact. The Borrower, through the PIE, should
request CEB’s No Objection prior to their financing.

Social impact

The social impact of the Project is expected to be high.

The rehabilitation of 1,200 km of local roads under the PFF,
including the sub-projects that will be financed with state
budget, will improve accessibility to essential services,
strengthen territorial cohesion, and promote more
balanced regional development.

Through the investments, underdeveloped municipalities
will benefit from narrower infrastructure deficits as well as
from the reduction of connectivity barriers.

Indicators included in Appendix 5 hereto allow to measure
the social impact of the Project.
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APPENDIX 2
Form of Legal Opinion (Framework Loan Agreement)
[INSERT LETTERHEAD]

Council of Europe Development Bank
55, avenue Kléber
75116 Paris (France)

Attn:  Projects Department
Ee: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe Development Bank and the
Republic of Serbia (Ref: LD [])

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the provisions of
Article 4.5(a)(i) of the Framework Loan Agreement LD 2251 (2025) between Council of Europe
Development Bank and Republic of Serbia, for an amount of 200,000,000 EUR, signedon ______ and
effective as of (hereinafter referred to as the "Loan Agreement"). All the terms that are used
here, if not otherwise defined, have the same meaning as in the Loan Agreement.

| have reviewed the Loan Agreement and the provisions of the Constitution of the Republic of Serbia
("Official Gazette of the Republic of Serbia” No. 98/2006 and 115/2021), as well as legal documents
and other regulations, and | have undertaken other activities that | deemed necessary in order to
submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the Republic of Serbia,
it is provided that the Government shall establish and pursue the policy, and pursuant to the
provision of Article 2, Paragraph 1 and Article 43, Paragraph 3 of the Law on Government
(”Official Gazette of the Republic of Serbia” No. 55/05, 71/05-corrigendum, 101/07, 65/08,
16/11, 68/12-Constitutional Court, 72/12, 7/14 — Constitutional Court, 44/14 and 30/18-other
law) it is provided that the Government shall establish and pursue the policy of the Republic of
Serbia, and when it does not pass other acts, the Government adopts conclusions. In line with
the referred provisions, the Government at its session held on adopted the Conclusion
No: __, whereby it adopted the Draft Loan Agreement and authorized ,
to sign the Loan Agreement on behalf of the Government as the representative of the Republic
of Serbia;

(b) Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the Constitution of the
Republic of Serbia, it is provided that the National Assembly of the Republic of Serbia ratifies
the international treaties when their ratification is provided by law, and subject to the provision
under Article 2, Paragraph 1 of the Law on Conclusion and Execution of International Treaties
("Official Gazette of the Republic of Serbia” No. 32/13) which provides that an international
treaty shall be a treaty which the Republic of Serbia concludes in written form with one or mare
countries or one or more international organizations, which is governed by international law.
Pursuant to the provision of Article S, Paragraph 2 of the Law on Public Debt ("Official Gazette
of the Republic of Serbia” No. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 and 149/20) it is
provided that the National Assembly of the Republic of Serbia decides on borrowing of the
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Republic of Serbia by taking long-term loans, borrowing for investment and program projects
financing by taking long-term loans, issuing guarantees, and on direct taking over of the
liabilities as a debtor under issued guarantee. In line with the stated provisions, the National
Assembly of the Republic of Serbia rendered the Law on Ratification of Framework Loan
Agreement LD 2251 (2025) between Council of Europe Development Bank and Republic of Serbia,
Project Loan ("Official Gazette of the Republic of Serbia - International Treaties”, No. ______);

(c) There are no other provisions according to which it would be necessary to submit, record or
register the Loan Agreement with any court or state authority or organization in order to secure its
legality, effectiveness and enforceability;

(d)  The choice of the law set forth in Article 14 of the Loan Agreement, is legally valid and
binding on the Borrower under the laws of the Republic of Serbia;

(e) Pursuant to Article 15 of the Loan Agreement, the arbitration provisions set forth in Chapter 4 of
the CEB Loan Regulations shall apply for any claim or dispute between the Republic of Serbia and the
Council of Europe Development Bank arising from the Loan Agreement, and any decision of the
arbitration tribunal pertaining to the Loan Agreement can be executed in the Republic of Serbia
without re-examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 15 of the Loan Agreement is legally valid
and binding;

(f) No taxes, customs duties, fees or other impositions, including without limitation taxes, fees or
other levies for registration or transfers that are applicable in the Republic of Serbia, or any other unit
of territorial autonomy or local government, shall be payable in connection with the conclusion or
execution of the Loan Agreement, or in connection with the payments that the Republic of Serbia is to
make to the Council of Europe Development Bank under the Loan Agreement;

(g) No exchange control restrictions are in place or consents are required in order to permit the receipt
of all amounts to be disbursed under the Loan Agreement and to permit the repayment of the Loan
and the payment of interest and all other amounts due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not violate any norms of
the Republic of Serbia or cause any material breach of any agreement or undertaking to which the
Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that are stipulated by
the Constitution, laws and other acts of the Republic of Serbia which could be applied to the
Loan Agreement are met, that the provisions of the Loan Agreement are in full force and effect
and that the Loan Agreement is legally valid, binding and enforceable in the Republic of Serbia
in accordance with its terms.

Yours faithfully,

MINISTER

[®]

[INSERT NAME(S)/TITLE(S)]

32

C1 - Official



APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

LD [¢] = [¢] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the “Agreement”) between
the Council of Europe Development Bank (hereinafter, the “CEB”) and [BORROWER] (hereinafter, the
“Borrower”), the Borrower hereby requests the CEB, in accordance with Sub-clause 4.3(a) of the
Agreement, to proceed with the disbursement of a Tranche under the specific terms and conditions

set out below.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount’

[e]

Disbursement Date

[o]

Principal Repayment Period

[®] years [including a grace period of [e] years]

Principal Repayment Date(s)

[®]

Maturity Date [o]
Interest Rate Fixed i Maximum [e] per annum
Floating Reference [[®]-month
Rate: EURIBOR/INSERT ~ ANY
OTHER REFERENCE
RATE] per annum
F Spread Maximum [e] basis
l points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year
and for the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

(o]

Borrower’s Account

Beneficiary’s Name | [e]
Beneficiary’s Bank Name [e]
City [o]
SWIFT [o]
IBAN (o]
Reference | [@]
Correspondent Bank | Name [e]
(if applicable) City (o]
SWIFT [®]
IBAN [o]

For the Borrower

[INSERT NAME(S)/TITLE(S)]

Date:

! [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment Date(s), Interest
Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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DISBURSEMENT NOTICE (TEMPLATE)

LD [¢] - [¢] Tranche

In response to your Disbursement Request dated [e] with reference to the Framework Loan
Agreement dated [e] (hereinafter, the “Agreement”) between the Council of Europe Development
Bank (hereinafter, the “CEB”) and [BORROWER] (hereinafter, the “Borrower”), the CEB hereby notifies

to the Borrower, in accordance with Sub-clause 4.3(b) of the Agreement, the terms and conditions of

the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount?

(o]

Disbursement Date

(o]

Principal Repayment Period

[e] years [including a grace period of [e] years]

Principal Repayment Date(s)

(®]

Maturity Date

(o]

Interest Rate

Fixed [®] per annum
Floating Reference [[®]-month
Rate: EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum
Spread (@] basis points

mterest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year '
and for the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

[e]

Borrower’s Account

Beneficiary’s Name | [e]

Beneficiary’'s Bank

Name

[e]

City

[®]

SWIFT

(o]

IBAN

[e]

Reference | [e]

_C_orrespondent Bank
(if applicable)

Name

[e]

City

(o]

SWIFT

(o]

IBAN

[o]

CEB’s account

Beneficiary’s Name

Council of Europe Development

ank

For the CEB

[INSERT NAME(S)/TITLE(S)]

Date:

? [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment Date(s), Interest
Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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Beneficiary’s SWIFT | CEFPFRPP
Beneficiary’s Bank | Name Deutsche Bank
' City Frankfurt (Germany)
SWIFT | DEUTDEFF
IBAN [ DE44 5007 0010 0928 [7384 00




To:
From:
Date:

Subject:

Dear Sir

APPENDIX 4

Form of Certificate

[INSERT LETTERHEAD)]

Council of Europe Development Bank
[BORROWER]
[NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE DISBURSEMENT REQUEST)

Framework Loan Agreement between Council of Europe Development Bank and
[BORROWER] dated [e] (the “Agreement”).

or Madam,

Terms defined in the Agreement have the same meaning when used in this Certificate. For the
purposes of Sub-clause 4.5 of the Agreement, we hereby certify to you as follows:

(a)

(b)
(c)

(d)

(e)

No Material Adverse Change has occurred, as compared with the situation at the date of
signature of the Agreement;

No Cross-Default Event has occurred;

None of the Borrower’s Debt Instruments includes loss-of-rating, financial ratios or pari passu
provisions that are stricter than any equivalent provision of the Agreement

The representations and warranties to be made or repeated by us under Clause 8 of the
Agreement are true in all respects; in particular, no Security has been granted to a third party
in breach of Sub-clause 7.2 of the Agreement; and

No event or circumstance which could give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed
loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of
undisbursed loans) of the Loan Regulations has occurred or may reasonably be expected to/is
likely to occur.

For the [BORROWER]

[INSERT

NAME(S)/TITLE(S)]
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APPENDIX 5

Progress /Completion Report

Renovation of Local Roads

(Reporting period
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PROGRESS / C LETION REPORT

LD , Serbia, Local roads renovation
CEB Sector: Urban, rural and regional development

NB: The information below can be presented as pivot tables

I Brashiiown per devsion (et iotd mriiaey

Road length |Population with Total Total paid
Nrof Total estimated Total paid i

|Dlulwmnt level (GDP)  [Municipality & City b i renovated [improved access to. | *1% H*™ | contracted in| 7 L

[ om) essential services EUR loan
1l - Moderate unde: d muni ities and cities with a level of deve! nt ranging from 80% te 100% of the nationa! ave

lMHL e

| ] ]

Subtotal Il !

Group Il Medium underdeveloped municipalities and cities with a level of development ranging from 60% to 80% of the national average

|

Isubtotal ill -[ [

G IV Highly underdeveloped municipalities and cities with

alevel of development below 60% of the

fverge

_%f______l

T

11’01“

IM surface quality prior to the rehabilitation

Road length
reconstructed (km)

Poor
(Clear deterioration; mostly passable, difficulties in adverse weather)

Poor-Medium poor
(Medium deterioration, surface defects; reduced comfort; occasional closures)

Medium Poor
(Visible damage in road structure; potential disruption in adverse weather; risky for vehicles;
priority rehabilitation required)

Medium Poor = Significantly poor
(Extensive road failures; potential seasonal closures; potential unsafe in some parts; urgent
rehabilitation required. )

Significantly poor -
(Roads significantly degraded or unpaved roads; proble matic driving ©
rehabilitation required}

4, unsafe;

Distance to essential services

<3km - Close to essential services

3-6 km - Relatively good access

» 69 km - Moderate distance

»9-12 km - Long distance areas

> 12 kmn - Remote areas

Taddi r
|

|Kilometres of unpaved roads upgraded to all season-access,

.Kulomellel of road sections requiring moderate cimate protection measures;

|Average cost (EUR/km) of road sections requiring moderate climate protection measures
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LD 2251 (2025)

OKBWUPHU CNOPA3YM O 3AJMY

usmehy

BAHKE 3A PA3BOJ CABETA EBPOINE

PENYB/IUKE CPBUIE
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BAHKA 3A PA3BOJ CABETA EBPONNE, mehyHapoaHa opradu3aumja ca ceauwtem y 55, avenue Kléber,
75116 Napwus (dpaHuycka) (y aamwem Tekcry, “BPCE” nnun “banka”), c jeaHe cTpaHe,

(4]

PENYB/IMKA CPBMIA, (y gamem Tekcty, “3ajmonpuman” v 3ajeaHo ca bPCE, “CrpaHe”, a cBaka
nojeauHauyHo “Crpana”’), c Apyre cTpaHe,

C OB3UPOM HATO A

(A)

(B)

(L)

(A)

(E)

(®)

(r)

(X)

()

Mmajyhu y Buay 3axTeB 3a 3ajam noaHetr of ctpane Penybnauke Cpbuje Kkpo3 HeHo
MuHucTapcTeo duHaHcuja oa 27. oktobpa 2025. roauHe, koju je 04006pHo AAMUHUCTPATUBHM
caseT BPCE 20. HoBembpa 2025. roauHe,

Umajyhu y suay Tpehu nportokon og 6. mapra 1959. roamHe OnwTter cnopasyma o
nosnactTuyama u umyHutety Casera Espone og 2. centembpa 1949. roauHe,

Mmajyhu y suay MNponuce o 3ajmy BPCE, koju cy ycsojenn Pesonyumnjom AgMUHUCTPATUBHOT
caseta bPCE 1587 (2016) (y gasbem Tekcty “Mponucu o 3ajmy”),

Wmajyhu y suay nonutury BPCE 0 3ajmoBuma u PpuHaHCKMparby NpojekaTa, Koja je ycBojeHa
Pe3sonyumnjom 1646 (2022) AamunuctpatusHor Caseta BPCE (y aambem Tekcty, “KpeautHa
nonutuka”),

Umajyhu y Buay MonnTUKy O 3alLUTUTK KUBOTHE CpeauHe n mepama counjante 3awTtute BPCE,
Koja je ycBojeHa Pesonyuunjom AamuHuctpatusHor Caseta 6PCE 1588 (2016) (y aasmem TekcTy
,MTONUTUKA O 3aLUTUTH IKMBOTHE CPEANHE M Mepama coumnjanHe 3awrture”),

Umajyhu y Buay CmepHuue o Habaskama BEPCE, koja je yceojeHa Pesonyumjom 1655 (2023)
ApmunuctpatusHor caseta bPCE (y aasmem Tekcty, “CmepHuue o Habaskama”),

Umajyhuy Buay Ypeaby o 3awtutu nogataka bPCE, Koja je ycsojeHa Pesonyunjom 1639 (2022)
ApmuHuctpatusHor caseta bPCE (y aammem Tekcty , Ypenba o 3awTtnti nogaraka”“),

Umajyhu y euay MNoseswy o aHTukopynumju BPCE, Koja je ycsojeHa Pesonyumjom 1628 (2021)
AAMUHUCTpaTuBHoOr caBeta bPCE, n

Wmajyhu y Buay Monutuky BPCE 0 HeycarnaweHUm/HEeKoONepaTtuBHUM jyPUCAMKLMjama,
ycsojeHy Pesonyuujom 1630 (2021) AamuHuctpaTtusHor caseta bPCE,

OBUM CE JOTOBAPAJY O CNEAEREM:
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1. TYMAMEHE

1.1  [AeduHuumnje

Cnepehu TepmuHmM he UMaTh 3Ha4eHbe Koje je Ha3HAYeHO Y TeKCTY UCMOA, OCUM KaJla KOHTEKCT 3axTeBa
Apyraduje:

“Cnopasym” o3Ha4vaBa OKBUPHM CNOpPasym o 3ajmy, ykmwyudyjyhu npunore,

“AnoKaumja” o3Hayasa pacnopehuBarbe TpaHwe of cTpaHe 3ajmonpumua Ha KBanudukosaHe
NOTNPOjeKTe YakK U aKo HaBeaeHa TpaHwa jow Huje ncnnahexa y cknaay ca MNpojektTom.

“Mepunog anokaumje” uma 3Hauyerse AedUHUCAHO ¥ NOTKNAY3YAM 5.2,

“PapHm AaH” o3Hayaea y Be3w ca nnaharuma y eBpuma, AaH Kaga dyHkuuoHuwe T2 (the real time
gross settlement system operated by the Eurosystem - cucrem 3a 6pyTo nopasHarba y peanHom
BpeMeHy Kojum ynpassba Eypocuctem) unu 6uno Koju rweros cneabeHMK OTBOPEH 3a NopaBHame
nnaharba y eBpuma.

,Motepaa” uma 3Hauerse oapeheHo y notknaysynm 4.5 u popma je gata y Mpunory 4 oBor cnopasyma.

“[laTym 3aK/byuerba 3ajma”’ o3Havyasa gatym Koju je ogpehen y Mpunory 1 oBor cnopasyma nocne Kora
3ajMonpumal, He MOXe TPaXUTU Aasbe ucnnate. Taj AaTym moxe BUTK NpomerseH HaKOoH NUcaHe
carnacHoctu obe CTpaHe, nyTem pasmeHe nucama.

“3aBpWHU N3BEWTaj” MMa 3HaYerbe gebUHMCAHO y NOTKAay3ynu 6.1(6).
LAorahaj Heucnyrwera obasesa” uma 3Hauerbe HaBeaeHo y NOTKNAy3yu 6.6.
“Banyra” o3Hayasa, y CBpXe 0BOr cNopa3syma, espo.

“KonBeHuuja 3a yrephusare 6poja gaHa” o3Hauasa KoOHBeHUM]y 3a yTephusare 6poja gaHa usmehy
ABa gaTtyma v bpoja aaHa y roAnMHM KOju Cy Ha3HayeHu y penesaHTHom ObaseluTterby 0 ucnnaru.

“UHCcTpyMeEHT 3ayKMBara” 03Havasa (i) cBaku 3ajam uam Apyru 06ANK GUHAHCK|CKE 330YKEHOCTH;
(i) MHCTPYMEHT, KOjU YK/byuyje NPU3HAHULYY UK U3BOM CTarba Ha pPayyHy, KOjUM ce AoKasyje uam
npeacrassba obaBe3a Aa ce BPaTH 3ajam, AeN03UT, aBaHC UK APYro NPOAYKeHE KpeauTa (yr/byuyjyhu
6e3 orpaHuMyaBarba NPOAYKEHE KpeauTa Yy CKnagy ca cnopasymom o peduHaHCuparey WK
penporpamy), (iii) o6se3HuLy, HOTY, AyKHUYKE BpeAHOCHe XapTuje, obaurayumje unm cnuyHe nucaHe
AOKase 0 PUHAHCU]CKO] 3aAyKeHOCTH; uan (iv) MHCTPYMEHT Kojum ce AoKa3syje rapaHumja o obasesmn
KOja npeacTas/ba GUHAHCU]CKY 3aaYKEHOCT Npema Apyrom.

“Crona 3ate3He Kamarte” uma 3Haveroe oapeheHo y cknaay ca notknaysynom 4.9,

“Oatym wcnnare” o3Hayaea AaTym Ha Koju TpaHwa Tpeba aa byae ucnnahewa y cknagy ca
npumeHsuBum ObaBeluTersem 0 UCNNaTu.

“Ob6asewrTerse 0 ucnnatn” uma sHavere gedbuHUcaHo y notknaysynm 4.3(6).
“3axtes 3a ucnnaty” uma 3Haderbe aeduHUcaHo y notknaysynm 4.3(a).
“EY” o3Havasa EBponcky yHUjy.

“EURIBOR” 03Ha4yaBa NpoueHTyanHy CTony Kojy Hasoau 6uno Koju nobasmay GUHAHCUMICKUX BECTH
npuxsat/bue 3a bPCE Ha uaum oko 11:00 catu no spemeHy y bpuceny Ha [atym yrephuBarba Kamarte
Kao espo-PpUHaHcHjcKe cTone GpUHAHCUParba KOJOM ynpas/ba EBPONCKM MHCTUTYT 3@ TRULITE HOBLA
(vnmn Buno Koje Apyro nuue Koje npey3uma ynpae/batbe Hag TOM CTONOM) 33 UCTU Nepuoa Kao
peneBaHTHU KamaTHu nepuoa.

AKO penesBaHTHW KamaTHuW nepuoa Huje UCTU Kao Nepuoj Koju je HaBeo penesBaHTHW nobas/bad
duHaHCKjcKux BecTu, npumenbusn EURIBOR he 61Ut npoueHTyanHa ctona Koja je pesynTar AMHeapHe
uHTepnonauuje ynyhusarwem Ha ase (2) EURIBOR cTone, 04 Kojux je jeaHa npuUmeHs/bUBa 3a Nepuoa,
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LLenux meceuu npu Yemy je cneaehn kpahu M apyra 3a nepuoa Leaux meceum npu Yemy je cneagehm
YN HETO WTO je AyuHa penesaHTHOr KamaTtHor nepuoaa.

“EBpo” u cumbon “EYP” 03HauaBa 3aKOHCKY BanyTy Apasa unaHuua EY Koje je ¢ BpemeHa Ha Bpeme
yCBajajy Kao CBOjy BanyTy y CKnaagy ca penesBaHTHUM ogpeabama Yrosopa o EY 4 Yrosopa o
dyHKUMOHUCary EY MNK UXOBUM YroBOPUMA HacneaHuuMma.

“EBpONCKa KOHBEHLMja O /byACKMM npasuma” 03HavaBa KOHBEHUM]Y O 3aWITUTH /bYACKMX NpasBa u
OCHOBHWX cnoboga oa 4. Hosembpa 1950. roguHe, CETS 6p. 5, Koja ce NOBpeMEHO MeHa U AONYH3Ba.

“EBponcka coyujanHa nosesma” 03Havasa EBponcky coyumjanty nosemwy oa 3. maja 1996. roaure, CETS
6p. 163, Koja ce NOBpeMeHOo Merba U A0NyHaBa.,

“Kpajrom KopucHuumM” cy aeduHucanm Mpunorom 1 0BOr cnopas’yma Kao rpyna Koja uma Kopuctu og,
COUMjaNHUX pe3ynTaTta NpojeKTa.

“®uKcHa KamatHa crona” o03H3auaBa roAuvlWHY KamaTtHy crony ogapeheHy y nNpUMEH/bUBOM
ObasewTery 0 UcnNaaTw.

“BapujabunHa kamatHa ctona” 03Ha4yaBa rogullby KamaTHY CTONy Koja ja yTBpheHa AoaaBakbem uam
oay3umarem PacnoHa ogpeheHor y npumeHbneom ObaBeluTery 0 UCNAATH, Ha UK 04, 3aBUCHO 04,
cny4aja, PedepeHTHe KamaTHe cTone.

[a 6u ce nzberna 6uno Kaksa cymrba, Kaaa ytephuearbe BapujabunHe kamaTtHe ctone uma 3a pesynrar
HeraTMBHY KamatHy cTtony (ycnep HasegeHe HeraTusHe PedepeHTHe KamaTHe cTone, Ha
¢yHKUMOHUCarbe PacnoHa Koju je oay3eT og PedepeHTHe KamaTtHe ctone mMnu 36or 6MN0 Kakeux
Apyrux okonHoctu), cmatpahe ce aa kamara kojy Tpeba aa nnatu 3ajmonpumal, 3a KamatHu nepuog
W3HOCK HyNa.

“MporHo3upaHn TpowKosu” O3HayaBajy NnaHupaHe NpUXBaT/bUBe TPOLIKOBE Koju he HacTatn y
oksupy lNpojekTa y nepuoay oa jeaHe (1) roguHe og Aatyma nocneawer Magewwraja o HanpeTky.

“Hacranu TpowKoBK” 03Ha4yaBajy NPUXBAT/bUBE TPOLWKOBE HacTane y okeupy MNpojekTa.

“Aarym yrephuBarba Kamare” o3Havasa, y cepxe yTephusatba BapnjabunHe KamaTHe cTone, AaH Koju
naga Aga (2) PagHa gaHa npe npeBor AaHa KamaTHOr Nnepuoaa, OCUM ako HWje Apyraduje HasHayeHo y
penesaHTHomM ObasewwTerby O UCNNATH.

“ONatymu 3a nnahawe kamare” o3Hauasajy aatyme 3a nnahawe KamaTe Koju oAarosapajy
penesaHTHOM KamatHom nepuogy oapeheHom y npumerssusom ObasewTersy 0 UCNAaTw.

“KamatHu nepuop” o3HavaBa nepuop Koju 3anoymree Ha latym nnaharba Kamare W 3aBpLUaBa ce Ha
AaH  Koju je paH npe cnepeher [flatyma nnaharea Kamarte, nop  ycnoBom 4@  NpBM
KamaTHw nepuoa npuMeHs/buB Ha cBaky TpaHwy 3ano4Ymiee Ha [laTym ucnnarte v 3asBpluasa ce Ha aAaH
npe cneaeher flatyma 3a nnaharse kKamare.

“3ajam” o3Ha4aBa 3ajam Koju je opobpeH 3ajmonpumuy oa ctpaHe BPCE y cknagy ca oBum
Cnopa3symom.

“WU3Hoc 3ajma” o3Hauasa usHoc aeduHMcaH y cknaay ca notknaysynom 4.1,
“[Aorahaj nopemehaja Ha TpXRUWTY” UMa 3Hauere aeduHUCaHO y noTknaysyaum 4.10.

“MartepujanHa HeraTMBHa npomeHa” o03HauyaBa cBaku gorahaj koju, no muwswerwy BPCE, (i)
MaTepMjanHo yrpoKasa cnocoBHOCT 3ajmonpumua Aa u3Bpluasa csoje puHaHcujcke obasese y cknaay
ca Cnopasymom; (ii) Ha HeratMBaH HauuH yTuye Ha Cpeactso obesbehewa Koje je AoCTasuo
3ajmonpumal, unu Tpehe auue aa bu ce ocurypano 6aarospemeHo ussplierbe GuHaHcujckux obasesa
3ajmonpumua y cknagy ca Cnopa3symom; unm (i) HeratusHo yTuue Ha Byuno Koja nNpasa uau npasHe
nekose bPCE-a npema Cnopasymy.
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“farym pocneha” o3HauyaBa nocneawy [atym 3a OoTnnaTy rnaBHUUE 3a CBaky TpaHwy Koja je
oapeheHa y npumeHsmusom ObaselwTerby 0 UCNNATH.

“KouBeHuMja 0 MOAMDUKOBAHOM HApeaHOM pagHOM AaHy” jecTe KOHBEHLM|a MO KOjOj YKONUKO
oapeheHn gatym nana Ha AaH Koju Huje PagHu aaH, Taj aan he 6utu npeun cneaehu aaH Koju je PagHm
[AaH, OCMM aKo Taj AaH Naja y HapeAHOM KaneHaapckom mecelly, Y TOM cayyajy Taj aAad he 6uTn npeu
PagHu aaH Koju npetxoau oapeheHom gatymy.

“NoTtepaa o npespemeHoj oTnnatn” uma 3Hauerse gepuHUCaHo y NoTknaysynm 4.7,
“TpowkKosM NnpeBpemeHe oTnnarte” uma 3Hauere AedUHUCaHO Y NoTKNay3ynu 4.7.
“[atym npeBpemeHe otTnnare” uma 3Haveroe aedUHUCAHO y NoTKNay3yamn 4.7,
“ObaseluTere 0 NpespemMeHoj oTnnatu” uma 3Haderbe AeduHucaHo y noTknaysynum 4.7.

“Natym(m) otnnate rnasHuue” o3Hauyasa aatym(e) 3a ornnaty(e) rnasHuue y CKnaay ca CBakom
TpaHwom ytepheHom npumeHbmueum ObaselwlTersem o ucnaaTu.

“NMepuog 3a oTnAaTy raaBHMUE” 03Ha4yaBa y OAHOCY Ha CBaky TpaHWwy Nepuos Koju npoTuye of,
P puoa Ko)
Aatyma weHe ucnnare go faryma aocneha.

“U3sewTaj 0 HanpeTKky” ma 3Hauerbe aeduHucaHo y noTknaysynm 6.1(a).
“JabparbeHo genosarwe” uMa 3Hayerse geduHUCaHo y NoTKNay3ynu 5.8.

“Mpojekar” o3HayaBa nporpam noaobHUX noTnpojekarta yrepheHux y cknaay ca MNpunorom 1 Kako 6u
ce genumuuHo puHaHcupanu nomohy 3ajma koju je oaobpuo AgmunuctpatueHu caset BPCE ca ped.
LD 2251 (2025).

“Teno 3a cnposohere npojekta” (y aassem Tekcty “TCMN”) o3HauaBa NpasHO AMLE Koje je, N0 OCHOBY
osnawhera 3ajMonpumua, 3a4yKeHo 3a cnposohetbe Mpojekra.

»Jeaunuuya 3a cnposoherse npojekra” (y aasmem tekcty ,,JCN“) o3Hayasa Tum oapehen oa ctpaxe TCMN
KOjW je 3aQly)KEH 33 CBAKOAHEBHO ynpas/batbe MpojekTom.

“PedepeHTHa kamatHa crona” o3Hayasa EURIBOR 3a TpaHwy no BapujabunHoj KamaTHOj CTONM Koja
je AeHoOMOHUpaHa y eBpuma.

,Jiucta cankumja” osHavaeajy (i) Buno Koje ekoHoMcke, GUHAHCMJCKE W TPrOBUHCKE PECTPUKTUBHE
mepe 1 embaproe Ha OpyXje, U3MereHe U A0NYHEHe C BpemeHa Ha Bpeme, Koje je nspana EY y cknaay
ca nornas/bem 2 oaesbka V Yrosopa o EBPONCKOj YHU)KU, Kao n unaHom 215 Yrosopa 0 QyHKUMOHUCaHY
Esponcke yHuje; uau (ii) Guno Koje eKoHoMCKe, GMHAHCUjCKE U TPrOBUMHCKE PECTPUKTUBHE Mepe W
embaproe Ha opyKje, U3MereHe U A0NYHEHE C BpeMeHa Ha Bpeme, Koje je uzaao Caset besbeaHoctu
YjeaureHUx Hauuja y cknagy ca ynaHom 41. MNosemwe YH-a.

,CaHkuMoHMCcaHa AMya” o3Hauasa bmMNo Koje GU3UUKO MNK NPABHO NULE KOje je HaBeaeHO u/unu Ha
HeKW APYrK HAYUH ce Hanasu Ha jeaHOoj K BuLe JlucTa caHKumja.

“CpepctBo obesbeherva” 03Ha4vaBa cnopasym Uau AOroOBOP KOjU cTBapa nosnawheHu Nnonomaj, npaeo
npeyer nnahawa, cpeacteo obesbehera unm rapaHumnjy 6uno koje spcTe koje 6K morne npeHeTu
nosehaHa npasa Ha Tpeha nuua.

“Pacnon” o3HayaBa, y cknagy ca TpaHwama no BapujabunHoj KamaTHOj CTOMKU, GUKCHU pPacnoH y
oaHocy Ha PedepeHTHy KamaTHy ctony (Koja je HeraTuBHa unu nosutusHa) oapehed y 6asHum
noeHuma y npumeHssmusom ObasewTerby 0 CnnaTu,

“Mornpojekar” o3HayaBa KBanuduKoBaHe nporpame ynararba Koju he ce dUHaHCUMpPaTH y OKBUPY
MpojekTa.

“TpaHwa” npeacTas/ba U3HOC KOjU je ncnnaheH unum u3Hoc Koju Tpeba aa byae ucnnahex u3 3ajma.
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1.2  Crpykrypa

OcuM YKOIMKO KOHTEKCT He 3axTesa gpyradunje, ynyhusarba Ha:

(i) oBaj cnopa3ym Tymaumnhe ce Kao ynyhuBarba Ha 0Baj CNopasym KOju MoXe BUTHU AoNyHEH,
M3MeHEeH UK Npenpas/beH C BpemeHa Ha Bpeme;

(ii) CtpaHa uau 6UNo Koje ApYyro nuue yk/byyyje CBOje HacneaHWKe Yy Ha3uBy WMAM OHe
AO03BO/BEHE NYTEM NPEHOCa;

(iii) “Knayayne”, “NMoTtknaysyne” n “YeoaHe m3jase” tymaunhe ce kao ynyhusarba Ha Knaysyne,
NOTKAAy3yNe u yBOAHE U3jase nojeuHa4yHo y 0BOM CNopasymy; u

(iv) pe4yu Koje Cy y jeAHMHM yKpyYnBahe U MHOMURY U 0DpHYTO.

1.3 Hacnosu

Hacnosu y 0BOM Copa3ymy Hemajy NpaBHU 3Ha4aj U He YTUYY Ha EeroBO TYMayeke.,

1.4 3aoKpymuBarwe
Y cspxe obpayyHa U3 0BOr cnopasyma:

(i) CBW NPOLEHTU KOjU NpeacTas/bajy pesyntar HaseaeHUx obpauyyHa CEeM OHWX KOjU cy
yTBphHeHn Kpo3 ynotpeby uHtepnonauymje 6uhe 3aokpykeHu, Nno noTpebun, Ha HajbAMKK
CTOXWbaAUTU AE0 NPOUEeHTHOr noeHa (Ha npumep 9,876541% (unam ,09876541) ce
3a0KpYKYjy Ha 9,87654% (unu ,0987654) n 9,876545% (unmn ,09876545) ce 3a0Kpyyjy Ha
9,87655% (nan ,0987655));

(ii) CBW NPOLEHTH yTBpHEeHU Kpo3 ynoTpeby nuHeapHe uHtepnonayuje ynyhusarwem Ha ase
(2) penesaHTHe PedepeHTHe KamaTHe cTone Buhe 3aoKkpyrkeHu, no noTpebu, y cknaay ca
MeToaoMm yTBpheHoM y noacaesbKy (i) U3HaA, anu y CTOM CTeneHy Ta4HOCTH Kao U ABe
(2) crone Koje ce kopucte 3a oapehusarse (ocum Kaga HaseaeHW NPouUeHTU Hehe Utk
3A0KPYIKEHN Ha HUKKU HUBO Ta4YHOCTU HEro WTO je HajBAMKKM XW/baaWuTU Ae0 NPOLEHTHOr
noeHa (0,001%)); n

(iii) CBM M3HOCKM BaNyTa KOjU CE€ KOpUCTEe MNW NpeAacTas/bajy pe3yntaT ropeHasefeHux
Kankynauuja buhe 3a0KpyKeHU, OCMM aKO je gApyrayuje HasHa4YeHo Y peneBaHTHOj
aeduHALUjM BanyTe, Ha HajbauKa ABa AeunMmanHa mecTa penesaHTHe BanyTe (ca 005 Koje
ce 3a0KpyXyje npema rope (Ha npumep, ,674 ce 3aoKpyxyje Ha ,67, Aok ce ,675
3a0KpyMyje Ha ,68).

2. YCNOBH

3ajam ce oaobpasa y cknagy ca onwTum ycnosuma lMponuca o 3ajmy v noa nocebHum ycnosuma
Cnopasyma.

3. CBPXA

BPCE ogobpasa 3ajam 3ajmonpumuy, KOju ra NnpuxBeara, jeauHo y cepxy duHaHcupara MNpojekta Kako
je onucaHo y MNpunory 1.

CpeacTsa 3ajma He Mory ce KOpUCTUTK 33 Nnaharbe Nnopesa, uapuHa UAKu Apyrux TakCcu.

CBaKa NpPomMeHa HayMHa Ha KOju ce 3ajam KOpMUCTM KOja Hema NpeTxoaHo nucaHo oaobperse BPCE
npeacrtasana 6u gorahaj y cmucny Ynana 3.3 (x) Nponuca o 3ajmy 1 MoXe A0BeCTH 40 npeBpemeHe
otnnate, obycrase unu oTKasla 3ajma y cknagy ca ycnosuma unaHosa 3.3 ([lpespemeHa omnaama
ucnnaherux 3ajmoea), 3.5 (06ycmaea HeucnnaheHux 3ajmosa 00 cmpaHe barHke) u 3.6 (Omkasusarbe
00 cmpaHe baxke ucnaame HeucnnaheHux 3ajmosa) MNponuca o 3ajmy.
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4, ®UHAHCUICKU YCNOBU
4.1 W3Hoc 3ajma
M3Hoc 3ajma je:
ABE CTOTUHE MUTMOHA EBPA
EYP 200.000.000

4.2  WU3Hoc 3a ucnnary
3ajam he 6utK ucnnahed muHumanto y ase (2) TpaHwe.
U3Hoc npse TpaHwe Hehe npekopauuTu negecet npoueHata (50%) WM3Hoca 3ajma. M3HOC cBake
HapeaHe TpaHwe, 6uhe yTepheH y cknagy ca MpPOrHO3MpaHUM TPOWKOBMMA W/MAKM Hactanum
TPOLKOBUMA.
4.3 Moctynak ucnnare
Mcnnata cBake TpaHLwe yTephyje ce nyTem cneaehe npoueaype:
(a) 3axTes 3a ucnnary

Mpe cBake ucnnare, 3ajmonpumay, he nogHetu BPCE 3axTeB 33 UCNNATY KOjU je CYLUTUHCKK ¥ 06nuky
Koju je ytepheH y cknaay ca Mpunorom 3 osor cnopa3syma (y aasbem Tekcty “3axres 3a ucnnarty”).

3axTes 3a ucnnary he yrspantm cneaehe:
(i) Banyry(e) u usxoc(e) TpaHwe;

(ii) Hatym ucnnate; HaseageHu aatym wcnnare buhe PagHu aaH Koju naga bapem net (5)
PaaHux naHa, HaKkoH AaTyma NnoaHowera 3axTesa 3a ucnnaty;

(iii) Oatym(e) 3a otnnarty rnasHuue, ykmwyayjyhu Oatym agocneha, y3umajyhu y o063mp aa
MepuoAa 3a oTnAaTy rnasHULE 3a CBaky TpaHwy Hehe npekopauuTtu asagecert (20) rogmHa
yK/byuyjyhu nepnog noyeka og Hajsuwe net (5) roaunHa;

(iv) MakcumanHy GUKCHY KamaTHy CTONY MAKM MaKCUManaH pacnoH y ogHocy Ha PedepeHTHy
KamaTHy cTony;

(v) KamaTtHu nepuog v fatyme 3a nnahatbe kamare;

(vi) KoHBeHumjy 3a yTephuBarbe naHa u PaaHe gaHe; u

(wvii) PauyH 3ajmonpumua 3a nnaharma.
CBaku 3axTes 3a UCNAATy Koju je ucnopyyeH EPCE Buhe HeONO3KB, OCUM aKO je Apyrayunje 40roBOPeHOo
y nucaHom ob6nuKy og ctpare BPCE.

(6) ObasewTere o ucnnatu

Axko BPCE npumu 3axTes 3a MCNNATY KOjU je y CkNady ca ycnoBuma 3axTesa 3a ucnnaty yTepheHum y
noTknaysynu 4.3(a) y TEKCTY U3HAA, W aKO CY CBM APYrM peneBaHTHU YCNO0BK 3a ucnnaty geguHucaHm
notknaysynom 4.5 (Ycnosu 3a ucnnamy) y TEKCTY MCNOA UCNyHEHM 04 CTpaHe 3ajmonpumua, BPCE he
ucnopyuutn 3ajmonpumuy obasewTerse 0 ucnnatu y 061uKky Koju je peduHucax Mpunorom 3 osor
cnopasyma (y aamem Tekcty, “Obasewrere o ucnnatu”). Ceako ObasewTere 0 ucnaatu buhe
ucnopy4eHo bapem gea (2) PagHa aaHa npe npegnoxeHor [atyma ucnnare.

ObasewTere o ucnnatu he Hasoautu cnepehe:
(i) Banyty(e) u usHoc(e) TpaHwe;

(i) [atym ucnnare;
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(i)

(iv)
(v)
(vi)

{vii)

Mepuoga 3a otnnaty rnasHuue u fatym(e) 3a otnnaty rnasHuue, yrkmwydyjyhu fatym
pocneha;

DUKCHY KamaTHy cTony uam PacnoH y oaHocy Ha PedepeHTHY KamaTHy cTony;

KamaTHu nepuopa v fatyme 3a nnahatbe Kamare;

KoHBeHuMjy 3a yTephusarbe gaHa n PagHe aaHe; 1

PauyHe 3ajmonpumua u bPCE 3a nnahawsa.

Ob6asewTerbe O MCNAATK KOje ce moAayAapa Ca enemMeHTMMa 3axTesa 3a Mcnnaty npegcrasmbahe
Heono3usy 1 H6e3ycnoBHy pelweHocT 3ajmonpumua Aa yame nosajmuuy oa bPCE u ca ctpane BPCE paa
ncnnati TpaHwy 3ajmonpumuy y cknaay ca ycnosuma ogpehenum y Obaseluterby 0 ucnnatu.

Be3 o63upa Ha rope HaseaeHo, ako BPCE Huje ucnopyuuna ObasewTere O MCNAATU Yy POKY o4
asaaecert (20) PagHux aaHa HakoH npujema 3axTesa 3a ucnnary, cmatpahe ce Aa je penesaHTHU 3axTes
3a MCNNATy OTKa3aH.

4.4 Nepuop ncnnate

Ocum akKo je BPCE pgpyraumje aorosopuo y nucaHom obnuky, 3ajmonpumad, Hehe umatu npaso Ha:

(i)

(ii)

(iii)

MNoaHowere 3axTeBa 3a vucnnaty npee TpaHwe HakoH apaHaect (12) meceun nocne
AaTtyma og notnucuearea Cnopasyma o ctpade CTpaHa unm HaKoH ABaJeceT U YeTupwm
(24) meceua HakoH oaobperba 3axTeBa 3a 3ajam 0f CTpaHe AAMUHWUCTPATUBHOr caBeTa
BPCE, Koju rog HacTynu paHuje;

MNogHowere 6Uno Kakeor A0AATHOr 3axTeBa 3a UCNNAaTy HAKOH ocamHaecT (18) meceuu
oA nocnearbe Ucnnare;

MNoaHowere 6UN0 KakBor AOAATHOr 3axTeBa 3a WMCNANATY HAKOH AATyma Koju napa
netHaect (15) PaagHux gaHa npe [atyma 3aksby4yerva 3ajma.

4.5 VYcnosu 3a ucnnary

(a)

(6)

Ycnosu Koju npetxoae 3axTeBy 3a ucnnaty npse TpaHwe:

(i)

(i)

(iii)

MpasHO MUL/bEHE Ha EHrNecKom je3nky Koje u3gaje MuHMCTapcTBo npasae
3ajmonpumua Koje notsephyje Ha 3aposBosmasajyhu HauuH 33 BPCE, cywTUHCKM y
obnuky Koju je ytepheH y Mpunory 2 osor cnopasyma, Aa je Cnopasym ypeaHo
noTnucaH of cTpaHe osnawheHux npeacrasHuka 3ajmonpumiua u ga je Cnopasym
Baxkehu, obasesyjyhu 1 U3BPLIKMB ¥ CKNAAY Ca HErOBMMA YCNOBUMA Y jYPUCANKLM]M
Koja je Baeha 3a 3ajmonpumua.

[oKa3 Ha eHrnecKkom je3uky (Ha npumep, cTaTyT, BaaguHo osnawherse, nyHomohje,
uTa.) Ha 3apososbasajyhu HaumH 3a BPCE o auuy (nuunma) koja cy osnawheHa aa
notnuwy Cnopasym 1 3axTese 3a ucnaaty y Mme 3ajMonpumua, 3ajeHo ca OBepeHUM
KapTOHOM AeNOHOBaHMX NOTNUCA TaKBOr (TaKBUX) NULa;

MoTtepaa og 3ajmonpumua y popmu aatoj y Npunory 4 oBor cnopasyma, NOTNMUCaHO]
o4 cTpaHe nuua osnawheHnx Aa noTnucyjy 3axTese 3a UCNaaTy y ume 3ajmonpumua
M AaTMpPaHa Ha AaTyM KOju naja He paxuje oa net (5) PagHux AaHa npe 3axTeBa 3a
ucnnarty.

YcnoBu Koju npeTtxoae ceakom cneaehem 3axresy 3a ucnnaty:

(i)

[lokas Ha eHrneckom jesmky (Ha npumep, CTaTyT, BAaguHo osnawherse, nyHomohje,
uTa,.) Ha 3apososbasajyhu HauuH 3a BPCE o nuuy (nmumma) Koja cy osnawhexa aa
noTnuUwy 3axTese 3a UCNNATY Y UMe 33jMoNpUMLaA, 33jeJHO €3 OBEPEHMM KapTOHOM
AenoHOBaHWX NOTNMca TakBOT (TakBux) Nuua;
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(ii) M3sellTaj 0 HanpeTky Kojum ce noTepiyje, Ha 3aaososbasyjyhu HauuH 3a bPCE, aa je
cto nocto (100%) npeTxoaHe TpaHie anoumpaHo,

(iii)  Notepaa og 3ajmonpumua y dopmu aatoj y Mpunory 4 oBOr cnopasyma, NoTNUCaHoj
04 cTpaHe nuua osnawheHux Aa noTnucyjy 3axTese 3a UCNNATY Y Mme 3ajmonpumua
W Aatupada Ha AaTyMm Koju napa He paHuje oa net (5) PagHux aaHa npe 3axTesa 3a
ucnaary.

(iv)  3ajmonpumay je gocrasuo MNnaH Habasku Koju je onobpuo BPCE;

(v) Buno Koju apyru nocebHu ycnos aedunHucaH y oaesmsky ,NMocebHu ycnosu” y Mpunory
1.

4.6 Ornnara

Ha csaku [datym oTnnate rnasHuue, 3ajmonpumal, he oTnnatvTv rnaBHULy cBake TpaHLe Koja je
pocnena 3a nnahawe Ha Taj [latym oTnnate rnasHuue y cknagy ca ycnosuma yrepheHum vy
npumeHssusom ObaselTery 0 UcnaaTy.

4.7 NpespemeHa oTnnara
(a) MexaHuzam

Ako y Buno Kom cnydyajy HaBeaeHOM y OBOM CMoOpasymy, @ OAHOCKM Ce Ha OBY NOTKAAy3yAy,
3ajmonpumal, Tpeba Aa M3BpWM NpeBpemeHy oTNNaTy uene waum aena TpadHwie waum y caydajy
pobpoBo/bHe npespemeHe oTnnare, 3ajmonpumad, he ynytutn nucado obasewrterse BPCE-y bapem
Asa (2) meceua npe (y pamem Tekcry “Obasewrerse 0 npespemeHoj otnnatn”), Hasoaehu nsHoce
Koju Tpeba aa ce npespemeHo OTNAaTe, AaTym HA Koju he npespemeHa otnaata 6utu usspweHa (y
Aasbem TekcTy “faTtym npespemeHe otnnarte”) u, Nno npeTxoaHoj kKoHcyntaumju ca bPCE, Tpowkose
npespemeHe otnnarte. atym npespemeHe otnnarte nawhe Ha fatym nnaharba Kamare, 0CMM aKo je
BPCE apyrayunje noroBopuo NucaHum nytem.

HakoH npujema ObasewTerwa o npespemeHoj otnnati, BPCE he nocnatu nucaHo obasewTerse
3ajmonpumuy (y Aasbem TekcTy, “MoTepAa o npesBpemeHoj otnnatu”), HajkacHuje netHaect (15)
PagHux paHa npe Ldatyma npespemexe otnnarte, ykasyjyhu Ha obpauyHaTy kamaTty U Ha Tpowkose
npespemeHe oTnnare y CKNaay ca notknaysynom 4.7 (6).

MoTepaa © npespemMeHoj OTNAaTM Koja ce noayaapa ca csum enemeHTuma ObasewTerba O
npespemeHoj 0oTnNatu npeacTasbahe HeonosuBy W HesycnosHy peweHOCT 3ajmonpumua  ga
npespemeHo otnnatu GPCE-y penesaHTHe M3HOCE y CKNaay ca ycnosuma oapehexHum y Motepam o
npeBpemMeHoj oTnAaTH

Ako 3ajmonpumal, AeNMMUYHO NPeBpemeHo oTnaaTW TpaHwy, U3HOC npespemeHe oTnnate he ce
NPUMEHMBATU NPONOPLUUOHANHO HA CBAKY HEM3IMUPEHY OTNNATY rnasHuLe. ¥ Tom cayvajy, NoTepaa o
npespemeHoj otnnatu he y cknaay ca TUM Aa yK/byuu v npunaroheHn oTnnatHu naaH Koju he 6utu
obasesyjyhu no 3ajmonpumua.

(6) TpOWwKOBK NpeBpemeHe oTnaare

TpOLLUKOBE KOju Cy pe3ynTat npespemeHe oTnaate y cKNady ca notkaaysynom 4.7 (a) (y parbem Tekcy:
“TpowkoBu npespemeHe otnnare”) yrepauhe BPCE Ha OCHOBY TPOWKOBa KOje je cHocuna
npepacnopehusareem u3HoOCa Koju Tpeba aa ce npespemeHo otnnatu oA [laTyma npespemeHe
otnnate go Aatyma gocneha, ykbydyjyhu cBe cpoaHe TPOLWKOBE, Kao LTO CY ¥ TPOLWKOBKW NO OCHOBY
XEYWHr apaHXmaHa. Tpowkosu npepacnopehusarba he BUTK yCTaHOB/LEHU Ha OCHOBY Pa3finke
namehy npsobutHe ctone u ctone npepacnopehusarba, wro he yrepautu bPCE Ha ocHoBy ycnoBa Ha
TPKULWTY Ha AaTym U3nasatba ObasewTera 0 NpeBpemMeHoj oTnaaTy.
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4.8 OppehuBarbe kKamare

3ajmonpumau, he nnatuTi KamaTy Ha rasHuULY cBake TpaHLWwe NOBPEMEHO HEM3MUPEHO] TOKOM CBaKor
KamatHor nepuosa no @PUKCHO] KamaTHoj cTtonu/BapujabunHoj KamatHoj ctonm yrtepheHoj y
npumeHsueom ObaselwuTerby 0 UCNNATK.

Kamata he ce (i) obpayyHasati o4 v yrbydyjyhu npsu aaH KamatHor nepuoaa Ao, anu uckwydyjyhu
nocnearm AaH HaBeAeHOr KamaTHor nepuoAa; u (i) gocnehe 3a Hannaty u 6uhe HannaTusea Ha [aTyme
nnaharba Kamate ogpeheHe y npumenbusom ObasewrTery 0 ucnnatu. Kamara he ce o6pauyHasatu
Ha ocHoBy KoHBeHuumje 3a yTephusarbe 6poja aaHa ytephene y penesaHTHom ObasewwTery 0 ucnaatu.

Y cnyyajy TpaHwwu ca BapujabunHom kamatHom ctonom, BPCE he ytephusath Ha cBaku [latym
yTBphuMBatba Kamarte, KamaTHy CTONY Koja je NpUmeH/buBa TOKOM peneBaHTHOr KamaTtHor nepuoaa y
cknagay ca Cnopasymom u oamax he o tome obasectutu 3ajmonpumua. CBako ytephuBarbe oA cTpaHe
BPCE 6uhe KoHauHo, 3aK/by4HO K obasesyjyhe no 3ajMonNpumLa OCMM aKo 3ajMONPUMAL, IOKaXe Ha
3apg0Bosbasajyhu HaunH BPCE aa 1o yrephuBarbe cagpu oumrneaHy rpeLuky.

4.9 Crona 3ate3He Kamarte

Y cnyyajy aa 3ajMonpumaly He ycne Aa NAaTt y NOTNYHOCTU MKW AeNUMUYHO, BUNO0 KOju M3HOC Y CKNaay
ca Cnopasymom, 1 ynproc 6110 Kojoj Apyroj HakHaau pacnonoxusoj 3a bPCE y cknagy ca Cnopasymom
nnu uHade, 3ajmonpumad, he NnnaTuTv KamaTty Ha HaBeaeHe HennaheHe u3Hoce o4 Aatyma gocneha ao
Aatyma npujema HasegeHe ynnate og ctpaHe BPCE no roguwhoj] KamaTHO] CTonuW jeaHakoj
jeaHomeceyHom EURIBOR-y KoTupaHom Ha aatym gocneha nayc asecta 6a3Hux noeHa (200 6a3Hux
noexa) (y aasbem tekcty “Crona 3aresHe Kamare”).

MpumeHsuea CTona 3aTe3He KamaTe ce arypupa ceakux Tpugecet (30) KaneHaapcKux gaHa.

4.10 [orahaj nopemehaja Ha TpMLWTY

BPCE he ogmax no casHarwy obasectutu 3ajmonpumua aa je gowno ao forahaja nopemehaja Ha
TRXKULLTY.

Y cspxe Cnopasyma, “forahaj nopemehaja Ha TpuwTy” ogHocK ce Ha cnegehe oKONHOCTH:

(a) PeneBaHTHM gobas/bay dpuHaHCKHjcKUX BecTu noa aedbuHuumjom EURIBOR Huje Haseo Buno
KOjy NPOLUEHTYanHy CTony uau rerosa ogrosapajyha crpaxa ca objaB/beHOM CTONOM Huje
AO0CTYNHa.

Y takBom [orahajy nopemehaja Ha Ttpwuwrty, npumeHmusn EURIBOR npeacrasmahe
roAuiUkbY KamaTHy CTony Kojy je yTepanna BPCE Kao apuTMeTuyKy cpeguHy cTona npu Kojuma
ce 3ajMOBM y eBPUMA, Y U3HOCY KOjU je MAEHTUYAH UM Hajbnuke ynopeaus ca M3HOCOM
npeAMeTHOr 3ajma 1 33 Nepuoa Koju je MAeHTUYaH MK Hajbauke ynopeaue ca penaTtuBHUM
KamaTtHum nepuogom, Hyae Ha [atym yrtephusama kamate Tpu (3) sogehe baHke Ha
mehybaHkapckom TpuwTy EY Koje je ogabpana BPCE. Ako noctoje 6apem aBa (2) koTuparba,
npumensuen EURIBOR 3a Taj [atym ytBphuBarba Kamate npeactaB/bahe apuTmeTuuky
cpeauHy AaTUX KOTUPatba.

AKko je noHyheHo camo jegHo (1) KoTuparbe UAKM HujeaHo, NnpumenHssusn EURIBOR he 6utu
NPOLEHTYanHa roaulikba KamaTHa CcTona Kojy je ytepanna BPCE Kao apuTMeTUyKy cpeauHy
CTONa NPU KOjUMa Ce 3ajMOBM Y EBPUMA, Y U3HOCY KOjUM je MAEHTUHaH unu HajbanKe ynopeaus
ca U3HOCOM NPEeaMETHOr 3ajMa U 3a Nepuos Koju je naeHTuyaH unm Hajbnvke ynopeams ca
penatusHum KamaTHUM nepuoaom, Aajy Ha Apyru PaaHu AaH HaKOH NOYETKa peneBaHTHOr
KamatHor nepuoga og ctpaHe Bogehux baHaka Ha mehybaHkapckom TpxuwTy EY Koje je
opabpana bPCE.
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(6) BPCE oanyuyje aa Huje moryhe aa ce yTBpaAu nNpumeHbuea PedepeHTHa KamaTHa cTona y
CKNaay ca cTaBom (a) y TekcTy usHag,

Tokom Taksor florahaja nopemehaja Ha TPXRUWTY, npumeHbuea BapujabunHa kamatHa ctona
he 6UTKM 3amerbeHa CTOMOM KOja M3pa)kaBa Kao NPOLEHTYaNHY roAuliHby KamaTtHy cTony
Tpowak BPCE 3a ¢puHaHcupatrbe 3ajma b6e3 o63upa Ha 1o Koju u3sop BPCE moxe onpasgaHo
onabpatu.

(u) Y ceakom TpeHyTKy u3smehy ucnopyke ObasewTerba o ucnnatv u datyma wucnnarve, bPCE
onpasaaHo yTtephyje Aa AW nocToje M3y3eTHe U HEeOYEeKUBAHE OKONHOCTM EKOHOMCKE,
dUHAHCUJCKe, MONUTUYKE UK ApYre CNOJbHE NPUPOAE KOje Ha HeraTMBaH HauyuH yTU4y Ha
npuctyn 6PCE cBojum n3sopuma GUHaHCMpatba.

Tokom Taksor [lorahaja nopemehaja Ha TpuwTy, BPCE he umatn npaBo aa oTKaxe bes
Hannate 6MN0 KakBux TPOWKoOBa npeasuheHy ucnnaty.

Y cnyuajy dorahaja nopemehaja Ha TpxkuUwTy yTBpheEHux y cTaBoBuma (a) u (6) y TeKcTy usHaa:

(i) Ako 3ajmonpumay To 3axTesa, CtpaHe, aenyjyhu y nobpoj sepu, cTynajy y nperosope y
nepuoay He ayxem og tpuaecet (30) kaneHaapckux naHa aa 6u ce porosopune o
anTepHaTmsum 3a npumenssuen EURIBOR. Ako He aohe ao aorosopa, 3ajmonpumad, he aa
HacTaBu ca NpeBpemMeHoM oTnnatom Ha cneaehu [latym ucnnare kamarte nog ycnosnuma
AepUHUCaHUM Y noTknaysynu 4.7.

(i) BPCE uma npaso, aenyjyhu y nobpoj sepu u koHcyatyjyhu ce ca 3ajmonpumuem y mepu
KOja je pasymMHO W3BOA/bMBA, A3 NpomMeHu Tpajarbe cnepeher KamaTtHor nepuoga Ha
Tpugecet (30) KaneHAapCKUX AaHa MAKM Marbe Tako wro he 3ajmonpumuy Aa nowasve
obasewTerse o Tome. CBaka TakBa npomeHa KamatHor nepuoaa he noctatm sakeha Ha
[aTym Koju je peduHucana BPCE y HasegeHom obasewwTersy.

(iii) Oa 6w ce uzberna buno KakeBa cymiba, ctaeke (i) u (ii) nsHag he ce ogHocuTM camo Ha
OKONHOCTM Kaaa 3ajmonpumal, nnaha kamaty Ha rnaBHuuy HeoTnnahene TpaHwe no
BapujabunHoj KamaTHOj cToNK.

Ako BPCE ytepau aa penesaHTHu [lorahaj nopemehaja Ha TPXULITY BULLE HE NOCTOjU, OHAA, 3aBUCHO
on 6uno kor cnepeher forahaja nopemehaja Ha TpxuwTy Ao Kora aohe mau Koju noctoju,
BapujabunHa kamatHa ctona u/unu KamaTtHu nepuog Koju cy npumeHsbusu Ha penesatHy TpaHwy he
ce BpaTUTM Ha CTapo, o4 npeor agaHa cnegeher KamatHor nepuoga ao obpadyHa y cknagy ca
BapujabunHom KamaTHom cTtonom u KamatHor nepuoaa yrepheHor y penesaHTHom ObasewTerby 0O
nucnnaTu.

4.11 Wcnnarte

Csu u3HOCK Koje 3ajmonpumal, Tpeba aa ucnnatu y CkNagy ca OBUM CNopasyMOM Cy HannaTueu y
Banytn nojeanHayHe TpaHwe Ha payyH BPCE Koju je HasHaueH y npumeHsbuBom ObasewTersy O
ucnnatu. Ceako nnahare y cknagy ca osum cnopasymom spwuhe ce Ha PagHu AaH Koju nopnexe
KoHBeHuuju o moguduKkoBaHOM HapeaHOM pagHom aaHy. Cmatpahe ce ga cy ucnnare nsgplueHe Kaaa
ce peneBaTHW U3Hoc Hahe Ha pavyHy BPCE.

3ajmonpumay unu baHKa NO MHCTPYKUMjM 3ajmonpumua, 33BUCHO OA CNy4yaja, Wabe NUCaHo
obasewTere o nnaharwy BPCE Bapem nert (5) PagHux aaHa npe nnahawa 6UNo KOr M3Hoca Koju
[O0CNEeBa Ha HanAaTy y CKNajy ca 0BUM CNOPa3yMoOM.

Cse ucnnate Koje he 3ajmonpumal, U3BPWKTA Npema OBOM cnopasymy he ce u3payyHasatn M
n3BpwUTK 6e3 (1 ocnoboheHe o4 6UNO KakBor 0ABUTKA 3a) NOpaBHarba UK NPOTUBTYKbE.

Ako BPCE npumu ynnaty Koja je HeAOBO/bHA 33 MCNAATY CBMX AOCNENMX M HanNaTMBMX M3HOCA O/
cTpaHe 3ajmonpumua npema oBom cnopasymy, BPCE he npumeHuTU Ty ynnaty Ha unv npema nnahatby:
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(i) npso, 6MN0 KOjUX HaKHaAa, TPOLWKOBA, TAKCKU UM U3AaTaka Aocnenux, anu HennaheHux
no OBOM CNOpPasymy;

(ii) Aapyro, 6uno Koja obpayyHata Kamara, gocnena, anv HennaheHa no 0BOM cnopasymy,
(iii) Tpehe, buno Koja rnasHULUa aocnena, anm HennaheHa No oBOM cnNopasymy; u
(iv) 4eTBpTOo, BUNO Koju APYrM U3HOC Aocneo, anu HennaheH No 0BOM crnopasymy.

5. CMPOBOBEHE NPOJEKTA
3ajmonpumal, he cnposectu Mpojekat y cknaay ca Cnopasymom,

3ajmonpumal, umeHyje Munucrapcteo rpahesuHapctea, caobpahaja u uHdpacTpyktype 3a TCHN.
3ajmonpumay, he omoryhutu aa TCM umeHyje JeauHuuy 33 umnnemeHTtaumjy npojekra (JUM) ca
oarosapajyhum ocobsbem u onpemom TOKOM UenoKkynHor cnpoeoherba MpojekTa.

Y cBakom cnyuajy, 3ajmonpumal, ocTaje jeanHK oaroBopat 3a ycknahuearbe ca obasesama y cknagy
ca Cnopasymom.

Heycnex ga ce ucnowrTyjy obasese ytepheHe oBMM cnopasymom y CKAafly ca OBOM kKnaysynom 5
npeacras/bao 6u, 6e3 063upa Ha Buno Kojy Apyry npumeHsbuey oapeaby Nponuca o 3ajmy, gorahaj y
cmucny unada 3.3 (x) Mponuca o 3ajmy u Moxe paosectm Ao (i) penesaHTHOr TpoOLWKa
noTnpojekTa/yroBopa npornaweHor HenpuxsaT/buBUM 3a Anokaumjy npema Mpojekty; u/mnu (ii) ao
npespemeHe oTnaarte, obycTase UM 0TKa3a 3ajma, y LenocTy UAn AeNMMUYHO, Y CKNaay €a yChoBUMa
ynaHosa 3.3 (Mpespemera omnaama ucnnaherux 3ajmosa), 3.5 (Obycmasa Heucnaahexux 3ajmosa
00 cmpanre Baxke) n 3.6 (Omkasusarse 00 cmpaxe baHke ucnaame HeucnnaheHux 3ajmosa) Nponuca
0 33jmy.

5.1 O6ase3Ha b6pura

3ajmonpumad, he nokasaTu makcumanuy bpury U naxy, U npumeruhe csa yobuuajeHo kopuwhexa
cpeactsa (ykmwydyjyhu, anu ce He orpaHuyasajyhu Ha npasHa, dUHAHCK]CKA, MEHALIEPCKA M TEXHUYKA)
noTpebHa 3a Bas/baHy umnaemeHTauujy Npojexta.

5.2 MMepuopa anokaymje

3ajmonpumar, he anoumpatu csaky TpaHwy Ha [pojekat y okBupy ABanaect (12) meceun opf
penesaHTHor datyma ucnnare (y Aasbem Tekcty “Mepuog anokaumje”), oCMm YKONKUKO ce apyraduje
He gorosope 3ajmonpumal, u BPCE nucmenum nytem. Ako TpaHwa kojy je ucnnatuna bPCE Huje
AoperseHa MNpojekTy unu My je aoaesbeHa AenMMUYHO ToKoM MNepuoaa anokauuje, 3ajmonpumad, he
W3BPLLUUTU NPEBPEMEHY OTNNATy HeanouupaHux u3Hoca Ha cnegehnm flatym nnaharba kamare y cknaay
YyCNOBMMa y NOTKAAY3yAM 4.7, 0CUM YKONUKO ce apyraduje He aorosope 3ajmonpumat, u BPCE.

5.3 TpowkoBM NpojeKkTa

TpaHwe ucnnaheHe y Be3u ca 3ajmom Hehe npekopauuTu cepampaeceT npoueHata (70%) yKynHux
kBanudukoBaHux Tpowkosa [lpojekta oapeheHux y lMpunory 1 osor cnopa3syma. Ako TpaHwe
ucnnahexe y Be3u ca 3ajmom npekopaye rope nomeHyTux 70% (ymaroerbem yKynHux KBanuduKosaHmnx
TPOLKOBA UM Ha APYru HauuH), 3ajmonpumau, he U3BPWKNTU NpeBpemeHy 0TNAaTy BULWIKA Ha cneaehu
[atym nnaharba kamaTte y CKNaay ca ycnoBuma y NoTknaysynu 4.7.

YKONUKO ce yKynHKU KBanuduKoBaHn TpowKoeu [Npojekta noeehajy unu ce pesuaupajy us 6uno kor
pa3snora, 3ajmonpuma, he omoryhutu aa nopatHa puHaHCKjCKa cpeacTBa 33 OKOHuakse [NpojexTa byay
pacnonoxkusa 6e3 obpaharwwa BPCE. MNnaHoBu pa ce nosehaHn Tpowkosu ¢uHaHcupajy 6uhe
caonwTeHu bPCE 6e3 ognaratba.
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5.4 MocebHe obaBese no MpojekTty
3ajmonpumay he ce nocrapatu ga:

(i) LLENOKYNHO 3EM/bULLITE, UMOBUHCKA NPaBa, Kao u cee Ao3sone noTpebHe 3a cnposohere
MpojekTa byay 6narospemeHo obesbehene;

(i) CBa MMOBMHA M NOCTPOjeHba KOjU NpeacTas/bajy aeo osor MNpojekta mopajy 6utk TpajHo
OCUrypaHu, 0APXKaBaHW U ONepPaTMBHU y CKNaay ca Hajbo/bom mehyHapoaHOM NPaKCcom;
4]

(iii) 6yae ucnyrweH 6MN0 Koju apyru 3axTes HasegeH y Mpunory 1 (“Mocebumn ycnosu®) osor
cnopasyma.

5.5 Habaska

HabaBka paposa, poba u ycnyra Koju Tpeba aa ce duHaHcupajy y cknagy ca Npojektom buhe
ycarnaweHa ca CmepHuuama o Habaskama.

3ajmonpumay, he npeko TCIM cnposectu cse npoueaype Habaeke y oksupy lpojekTa y cknagy ca
3aKoHWMa 0 jaBHuM Habaekama Penybnuke Cpbuje. 3ajmonpumal, he nocebHo obesbeanTn aa cBaka
cTpaHa Koja uma uHTepec Aa Aobuje oapeheHu yroeop Koju he ce ¢puHaHcupaTty y okeupy MpojexTa
MMa NPUCTYN NOCTyNuUUMa peBu3uje M NPaBHMM nexkoBuma npensuheHum 3akoHuma Penybnuke
Cpbuje.

La 6u bunm noaobHu 3a duHaHcmparee npema 3ajmy, Habaska panosa, ycnyra v pobe Koja ce Bplwm y
CKnagy ca rope HasegeHum buhe y cknagy ca CmepHuuama 3a Habasky. KoHkpeTHo, MNnaH HabaBKu
(13 pa3nora jep je Takas nojam gedunHucaH y CmepHuuama o Habaskama) M CBAKO HEroBo aXkypuparbe
ca Ha3Hakom meToda Habaske 3a cBaku yroBop AocTtasba ce bPCE-y Ha ogobperse. HakoH npujema,
BPCE he obasectutu 3ajmonpumua npeko TCMN o 06umy ucnutusara Koju he BPCE U3BpLIKTH 33 CBaKK
yrosop.

5.6 Mepe 3awTtute y o61actu })UBOTHE CpeAUHE M COLMjaNHe mepe 3aluTuTe

3ajmonpumay he, nytem TCI, cnposoauTtu MNpojeKkaT y cknaay ca 3axresuma yTepheHum y MNoantuum
0 Mepama 3awTute y 061actu UBOTHE cpeauHe U coumjanHum mepama sawTure. NocebHo, ykonmko
Mpojekat/ceakn notnpojexaT 3axtesa MMpPoUeHyY yTUUaja Ha MUBOTHY cpeauHy (eHr. Environmental
Impact Assesment - EIA) unn EKONOLLIKY U CcOuMjanHy npoueHy ytuuaja (eHr. Environmental and Social
Impact Assessment - ESIA) y cknagy ca MoAUTUKOM O 33LWTUTH XKUBOTHE CpeAMHE M MEPama CouujanHe
3awTuTe, 3ajmonpumau, he npeko TCMN obasectutu BPCE u ocurypatn na ce EIA/ESIA cnposeae vy
CKknagy ca 3axteBuma lOAUTMKE O 3alITUTU KUBOTHE CpeauHe W Mepama CouujanHe 3awTuTe.
3ajmonpumau, he npeko TCM-a obe3beautn aa penesanTHa EIA/ESIA pokymeHTtaumja 6yae AocTynHa
3a npernep Ha 3axtes bBPCE-a.

5.7 Jbyacka npasa

3ajmonpumay, he, nytem TCI, obe3zbeantn pa cnposoherbe [lpojekta He AoBeAe A0 Kpluera
(i) EBponcke KoOHBEHUMje 0 /by ACKMM Npasuma; unu (ii) EBponcke coumjanHe noeesme.

5.8 Wurerpurer

3ajmonpumad, rapaHTyje aa:

(a) he ycnocTaBUTM W HAKOH TOra Ce MPUAPHKABATA YHYTPaWHMUX NOAUTUKA, NOCTYNaKa M
KOHTPONa, y cknagy ca sakehum 3akoHOAABCTBOM U Hajbo/bom mehyHapoagHOM Npakcom, y
CBPXY CNpeyasara Aa 3ajMmonpumal, noctaHe, y Besu ca cnposoherbem Mpojekta unu Ha apyrm
Ha4YMUH, UHCTPYMEHT 3a Nparbe HOBLA AW PUHAHCUMPatbe TepopU3Ma;
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(6) He yumHM pOCTYNHUM CpeacTBa 3ajma 33 UAM y KOpucT 6uno kor CaHKUMOHUCAHOr Nnua,
AUPEKTHO MU UHAWMPEKTHO;

(u) ce Hehe obase3aTu U Aa HUjeAHO NKULE, Y3 HEroBY CarnacHOCT AW NPETXOAHO 3Harbe, Hehe
NOYUMHWUTK, ¥ BE3KU ca cnposohersem Mpojekra unam buno kor MotnpojekTa, nogmuhuearse,
obmarbuBarbe, NPUHYAY, TajHO AOroBaparbe UAM ONCTpyKuMjy (y Aasbem TekcTy, 3ajeHo ca
nparbem HOBLA, GUHaHCUpatbem TEPOPU3Ma U CTaB/bakbeM Ha pacrnonararbe cpeacrasa 3ajma
CaHKLMOHUCaHUM NULMMA KOjU ce Ha3uea ,,3abparbeHa genosara’).

Y cmucny oBor cnopasyma:

(i) ,Noamuhusare” npeacrasma csako Hyhere, AaBarbe, NPUMabe UKW TPaXerse,
6MN0 AUPEKTHO UNWM UHOMPEKTHO, HEKE BPeaHOCTH paan Heoaroeapajyher ytuuaja
Ha NOCTynare HeKke apyre cTpaHe.,

(ii) ,O06MmarmnBarbe” npeacTas/ba CBAKO YUHEE WAU  HeUYUtberbe, YKbydyjyhu
norpewHe TBPAHE, KOjJMMa Ce CBECHO MAW HeCcBeCcHO BplwM 0BMaHa, uau ce YUHK
nokywaj obmarbusarba jeaHe cTpaHe aa bu ce cTekna Heka PUHAHCKICKA Uan apyra
KopucT unm usberna Heka obagesa.

(iii) »TMpUHyAa” npeacras/ba CBAKO YrpoXKasarbe WM HaHOWeHe WTeTe WAU NpeTHa
YrpoMKaBarbem UKW HaHOWEHeM LITeTe, AUPEKTHO UK UHANPEKTHO, HEKO] CTPaHW UAn
MMOBUHMW TE CTPaHE Y UM/bY HENPUKNIAHOT YTULAja HA EHO NOCTYNare.

(iv) ,TajHo poroBapare’ npeacTas/ba CBakM Aorosop usmehy ABe WAM BULWE CTpaHa ca
LM/BEM A3 Ce OCTBAPU HEKM HENPUKNAAaH UWsb, yKydyjyhu HENpUKNagHo yTuLuarse
Ha NoCcTynatbe Apyre cTpaHe.

(v) ,OncTpykumja® 3Haum, y Besn ca wuctparom [puHyge, TajHor paorosaparba,
Moamuhusarwa unn O6marbuBarba, (a) CBako AeN0 HaAMEPHOr YHMLWTaBaba,
dancupurkosarba, NPOMEHE WK NPUKPUBAkbA [OKA3HOr matepujana y uctpasu; (6)
61N0 KOju UMH NpeTHbe, y3HeMUpaBarba MK 33CTpawmBarba BUNo Koje cTpaHe Kako
6u ce cnpeunno aa obenogaHun ceoje 3Hatbe O NUTatbMMA PeneBaHTHUM 3a ucTpary
WKW A3 HacTasu uctpary; u/unm (1) BUNo Koju aKT Kojum ce Hamepasa mMaTepujanHo
oMeTare Bplerba YrOBOPHUX NPaBa peBusmnje uau npuctyna nHpopmaumjama.

3ajmonpumau, ce obasesyje na obasectn BPCE ako ca3Ha 3a 6UNo Kojy YurbeHULy unu uHbopmaumjy
KOje yKa3yjy Ha TO Aa je NoYMHEeHO HeKo o4 0Bux 3abparbeHnx AenoBama. Y Ty CBPXY, Ca3Harbe HeKor
ynaHa TCMN cmaTtpahe ce cazHarbem 3ajmonpumua.

3ajmonpumal, ce obasesyje:

(i) Aa Ha speme npeay3me oHe mepe Koje BPCE byae onpasaaHo 3axTeBana Aa MCTPamu
W/MNKn NPeKknHe CBakn HaBOAHM UNK CTBApHK YMH 3abparbeHor AenoBatba;

(ii) Aa omoryhu cBaky uctpary Kojy moxe aa spwu bPCE y Be3n ca HaBogHUM MAK
cTBapHUMm 3abparbeHum aenosarbem; u

(iii)  naobasectn BPCE 0 mepama Koje cy npeay3eTe Aa ce 3aTpaxu oAwTera o nMua Koja
cy oarosopHa 3a 6uno Koju rybuTak Koju npouctuye U3 Takeor ymHa 3abparbeHor
AenoBarba.

MuHuctapcTso rpahesuHapcTea, caobpahaja u undpactpyktype he butn oaroBopHO 3a KOHTaKTe ca
BPCE y cBpxy oBe noTknaysyne,
5.9 TpaHcnapeHTHOCT

3ajmonpumal, he HaszHauuTh Kpajibum KOpUcHUUMMa Aa je [pojekat AenumuyHo $uHaHcupaH
cpeacteuma BPCE nytem oprosapajyhux cpeactaBa KOMyHuKauwuje, yksmydyjyhu Bebcajtose,
ApYyliTBEHe Mpexe, M3jase 3a wramny, bpowype oaHocHo 6unbopae/Tabne Ha oarosapajyhum
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NoKaumjama npojekara. Y csakom cayuajy, uHbopmaumje 3a Kpajiwe kopucHuke npurasusahe BPCE
Ha3WB M NOro Ha NPUKNAAAH HaYuH,

6. NMPAREME
6.1 MW3sewrTaBamwe
(a) WM3BewrTaj 0 HanpeTKy

3ajmonpumau, he, npeko TCM, cnatu BPCE u3gewTaj 0 HanpeTky (y gamem Tekcty “U3sewTaj o
Hanpetky”) (i) jeaHom roauwbe, Ao 3asplieTka MNpojekTa; u (ii) npe ceakor 3axTesa 3a Ucnnarty, Usyses
Kop 3axTesa 3a ucnnaty npse TpaHie.

Y Mpunory 5 oBor cnopasyma, Hanasu ce npumep kojum ce ytephyjy muHumanHe uHpopmaumje
notpebHe GPCE. AnTepHaTuBHM GOPMaTH KOjU caapse ucTy BpcTy uHpopmaumja ce Takohe mory
KOPUCTUTH.

Y cayyajy aa 61Mno Koju noTnpojekar kome je TpaHwa anouMpaHa HUje ycarnaweH ca Kpytepujymuma
KBanudukosaHocTu HasegeHum y Mpunory 1, 3ajmonpumay, he, npeko TCIM, 6naroBpemeHo
anouupaTM peneBaHTHE U3HOCE APYrMM KBaAUMGWUKOBAHMM MOTNPOjEKTUMA MAW Ha APYrM HayuH
U3BPLLMTU HaKHaay HeanouupaHux usHoca npema bPCE y cknaay ca notknaysynom 4.7

(6) 3aBpwHM U3BELWITA]

HakoH 3aspuweTka lMNpojekTa, 3ajmonpumau he kpo3 TCMN npeaath u3sewTaj 0 3aBpLIETHY NpojeKTa (y
Aa/beM TEKCTY “3aBpluHK u3BeLwwTaj”) Koju caapiu oueHy coumjanHnx epexara lNpojekTa.

Mpunor 5 osor cnopasyma caapu npumep Kojum ce ytephyjy muiumantu nogaum Koje 6PCE
3axTesa. AntepHatusHu GopmaTi Koju cagpe ucTe noaaTke ce Takohe Mory KOpUCTUTK.

6.2 Mocerte

3ajmonpumal, ce obasesyje aa npuxsatM nocete npahera/TexHuuke noceTe/npoLernBarse,
yK/bydyjyhu onakwasarbe NpucTyna penesaHTHUM Nokayujama Mpojekta/notnpojexta/v3isohaunma,
Koje Bpuwe 3anocneHn 6PCE nnu umeHosaHa tpeha nuua.

6.3 Pesu3nja

AKo ce 3ajmonpumal, He ycarnacu ca buno kojom og obagesa y cknagy ca Cnopasymom, 3ajmonpumald,
ce obase3yje Aa npuxBaTK peBM3Ujy Ha NOKauuju, Kojy BpLue 3acnonerm 6PCE nnm umenosaHa Tpeha
nuua, wro he 6ut Ha TepeT 3ajmonpumua.

6.4 WHbopmaumje o npojexTy

3ajmonpumay, he, npexko TCI, BoAUTU payyHOBOACTBEHY esuaeHUM]y 3a [lpojekart y cknaay ca
mehyHapoaAHUM CTaHAapauma, u3 Koje he ce y CB3KOM TPeHyTKy BuAETU CTarbe HanpeaosBarba
MpojekTa, u Koja he eBnaeHTUpaTn cee obass/beHe NOCNOBE, U YTBPAUTU CPEeACTBA U YCyre Koju ce
AeNUMMYHO duHaHcupajy U3 3ajma.

3ajmonpumay, he, npeko TCI, ucnopy4utu BPCE 6narospemeHo cBe NoaaTke UNK AOKYMEHTa Koja ce
TUUY dUHaHCUparba uan cnposohera (ykbyuyjyhu nocebHO nuTarba 3alUTUTE KUMBOTHE cpeauHe/
couujanHa nutarba u Habasku) Mpojekta wro bPCE moXke onpasAaHo 3axTesaTw.

3ajmonpumay, he ogmax kpo3 TCIN obasectutn BPCE o 6uno kojem porahajy y sesm ca lpojekTom,
ykbyuyjyhu, anu ce He orpaHudasajyhu Ha:

(i) CBAKMU NOCTYNaK UM NPOTECT KOjU je 3anoYeT Mau NPUroBop KOoju je NOAUTHYT o4, cTpaHe
Tpeher anua unm 6uno Koja wanba Kojy je npumuno 32jmonpumaly, UaKM CyACKM CNOP KOju je
3ano4eT UK ce tbume NpeTu y norneay Habaske UM COUMJANHUX UAW NUTaKbA 3alITUTE
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MMBOTHE CpeanHe WK NUTakba 34pas/ba U besbeaHoCTH Ha pagy (HNp. rybuTak xusoTa
unu Ba)kHa Hecpeha) unum apyra nuTarba y Be3su ca MNpojekTom; naum

(ii) CBAKO [OHOLWEHEe 3aKOoHa MW U3MEHE U A0MNYHe 3aKoHa, NPonuca uau npasnna (uam y
NPUMEHU WK 3BAHUYHOM Tymauerby BUNo Kor 3aKoHa, Nponuca unv Npasuna) y Besu ca
MpojekTom.

CBaku aorahaj Koju moxe umatu MaTepujanHo HeraTusHy npomeHy no cnposohere MpojekTa 6u
npeacras/bao paorahaj y cmucny ynada 3.3 (x) Mponuca o 3ajMy M MOe A0BECTU 40 NpeBpemeHe
oTnnarte, obycTaBe vAM OTKa3a 3ajMa y CKAaay ca ycnoBuma ynaHosa 3.3 (MpespemerHa omnanama
ucnnahenux 3ajmosa), 3.5 (06ycmasa HeucnnaheHux 3ajmosa 00 cmpaHe baxke) u 3.6 (Omka3susarse
00 cmpaxe baxke ucnaame Heucnnaherux 3ajmosa) NMponwuca o 3ajmy.

6.5 Moaauwu o 3ajmonpumuy

3ajmonpumay he, aupekTHo wam Kpo3 TCM, obasectutn BPCE o cBako] MartepujanHo HeraTMBHOj
NPOMEHW OAMax HaKOH LTO NOCTaHe CBEeCTaH Aa ce OHa Aecuna. CBaka MartepujanHo HeratusHa
npomeHa 6u npeactas/wana aorahaj y cmucay YnaHa 3.3 (x) Mponuca o 3ajMy M MOXe A0BecTu Ao
npespemeHe otnate, obyctase unx 0TKasa 3ajMa y CKnaay ca ycnosuma unaHosa 3.3 (MMpespemeHa
omnnaama ucnnahexux 3ajmosa), 3.5 (Obycmasa HeucnaaheHux 3ajmosa 00 cmpave baxke) u 3.6
(Omka3susarse 00 cmpaHe barke ucnaame HeucnaaheHux 3ajmosa) MNponuca o 3ajmy.

6.6 duHaHcujcke ogpeanbe
(a) Heusspuwerse obase3a

3ajmonpumay he obasectutu BPCE ykonuko ce gecu buno koju forahaj Heusspera obasesa. buno
Koju [orahaj Heu3spuerba obase3a he npeacrasbartu pnorahajy cmucny unana 3.3 (x) Mponuca o 3ajmy u
MoKe nosectu Ao obycTase, OTKasa MKW NpeBpemMeHe oTnaaTe 3ajma y CKnagy ca YCI0BUMA Y1aHOBA
3.3 (Mpespemera omnnama ucnaaherHux 3ajmosa), 3.5 (O6ycmasa HeucnnaheHux 3ajmosa 00 cmpaHe
baHke) n 3.6 (Omkasusarse 00 cmpaHe baxke ucnaame HeucnaaheHux 3ajmosa) Nponuca o 3ajmy.

Y cmucny osor cnopa3syma, “florahaj Heusspwersa o6aBe3a” o3Ha4asa cUTyaumjy y Kojoj ce, HaKOH
6uno Kor Heusspwerba obasesa, og, 3ajmonpumua 3axTesa uau je moryhe 3axtesatv unm he ce, HakoH
UCTeKa NPUMEH/LUBOT YTOBOPHOT NEpUoaa NoYeKa, 3axTeBatu uam butu y moryhHoCcTK aa ce 3axTesa
Aa NpeBpemeHo OTNAaTh, OTNAaTKU UAW packuHe npe gocneha cBaku MHCTPYMEHT 3a4yKuBarba um je
6uno Koja obaee3a Koja je y Be3n ca MHCTPYMEHTOM 3a4yKUBakba PaCKMHYTa UK obycTas/beHa.

7. PARI PASSU

Heycnex ycarnawasarba ca ogpeabama HasegeHUM nog Knaysynom 7 npegcrtasmac bu pgorahaj y
cmucny Ynara 3.3 (x) Mponuca o 3ajMy U MOXKe 4OBECTH A0 NpeBpemeHe oTnnare, obycrTase uau oTKasa
3ajma y cKnagy ca ycnosuma u3 unamosa 3.3 ([lpespemena omnnama ucnnahexux 3ajmosa), 3.5
(Obycmasa HeucnnaheHux 3ajmosa o0 cmpane bauke) w 3.6 (Omka3usarse 00 cmpaHe baHke
ucriname HeucnnaheHux 3ajmosa) Nponuca o 3ajmy.

7.1 PaHrupamwe

3ajmonpumay he obesbeautn aAa werose obasese nnaharba y cknagy ca 0BMM CNOpPasymom jecy m
6uhe Hajmarbe y paHry pari passu y npasy nnaharea ca csum apyrum Tekyhum u 6yayhum
Heobesbehenum u HenogpeheHum obasezama npema HBUNO KOjUM HeroBum MHCTPYMEHTUMA
334YKUBatbA.

MocebHo, 3ajmonpumau, Hehe u3BpwuTh (M opobputn) Buno Koje nnahatrbe y Be3n ca 6UNO KOjUM
TakBUM MHCTPYyMEHTOM 3aayuBarba (6e3 063upa aa nu ce peaoBHO 3aKkasyje UK He) ako:
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(i) BPCE 3atpaxu npespemeHy OTNNATy y cknagy ca ynaHom 3.3 MNponuca o 3ajmy; unu

(ii) je powno no unu ce Hacrasba gorahaj unum noteHumjantm gorahaj Heusspuwera obasesa
y norneay Heobesbeherux u nogpeheHux MHCTpymeHaTa 3aayxera 3ajMenpumua uam
HeKe 04 HEeroBMX areHuUuja uam AprKaBHUX opraHa.

MehyTum, ucnnata y norneay Ha HasegeHu MHCTpyMEHT 3aayxerba je moryha ako 3ajmonpumady;
(i) nnaha uctoBpemeHo; unu
(i) opBaja ca cTpaHe Ha HaMEHCKM payyH 3a nnahatbe Ha cneaehun datym nnaharba kKamate

CYyMY KOja ja je/iHaka UCTOM OAHOCY HEM3MUPEHE MMaBHULLE Y CKNady Ca OBUM CNOPasyMOM Kao WTo je
0AHOC KOju nnaharse Noa TakBum MHCTPYMEHTOM 3a4YKMBakba HOCKU NPEMa YKYNHOM HEM3MUPEHOM
Ayry npema TOM UHCTPYMEHTY.

Y Ty cBpxy, 6uno koje nnaharbe MHCTPYMEHTA 33ay)KUBatba Koje ce BpWU U3 cpeactasa AobujeHux
eMUTOBakbeM APYror MHCTPYMEHTa, Ha Koja Cy ce NpeBacxoAHO NpeTnnaTiaa UcTa AMua Koja umajy
NOTparkuBama No MHCTpyMEHTY 3ayuBaka, Ce 3aHemapyje.

7.2 Cpeacteo obesbehewa

YKonuko ce ogobpu Cpeacteo obesbeherba 3a m3spwere BUNO Kor MHCTpyMeHTa 3a4yKuBarba
3ajmonpumua, 3ajmonpumay he 6narospemero obasectutn EPCE 0 cBojum Hamepama, u axko 1o BPCE
3axteBa, aoctasuhe BPCE y OKBMpY poKa Koju je ageduHucaH y obasewTterwy BPCE, naeHTUYHO muam
eksuBaneHTHo Cpeactso obesbehera 3a nsspwere cBojux duHaHcujckux obase3sa y cknaay ca oBum
CNopas’ymMom.

Osa oapenba ce Hehe npumarbusatn Ha Cpeacteo obezbehersa:

(a) HaCTaNo Ha CBOJUHW Y TPEHYTKY KYNOBUHE jeauHO Kao 3an0r 3a nnaharbe KynonpoAaajHe ueHe
WAv 3a 0TNAATy Ayra HacTanor y cBpxy GuHaHcMparba KyNoBMHE HaBeaeHe CBOjUHE; UK

(6) Koje obesbehyje MHCTPYMEHT 3aayuBarba umnje gocnehe naaa HajkacHuje jegHy (1) roauny
HaKOH AaTyma Ha Koju je NpBOBUTHO HacTao.

7.3 Knay3yna Koja ce HakHagHO YHOCH

AKO 610 Koju 04 MHCTpymeHaTa 3aay)KuBarba 3ajMONpUMLaA YK/byYyje Knay3yne o rybuTky pejTuHra,
GUHAHCHU]CKUM NOKa3aTe/buma unam pari passu ogpeabama Koje Hucy cactasHu aeo Cnopasyma unm cy
cTpoxe oa buno koje ekeuBaneHTHe oapeabe osor cnopasyma, 3ajmonpumal, o Tome obasewTasa
BPCE u, Ha rbeH 3axTeB y dopmu nucaHor obasewTerba, y poky HaseaeHom y BPCE obaeewrerby,
U3BpLUABa U3MEHY M AONYHY OBOr CNopasyma Kako bu obesbegno eksusaneHTHy oapeaby y Kopucr
BPCE.

7.4 NpespemeHa ornnara tpehum nuumuma

Ako 3ajmonpumay, aobposos/bHO npespemeHo oTnnatu (paau usberaparba Cymibe, NpespemeHa
oTNNaTa yK/bydyje MOHOBHM OTKYN Tamo rae je TO NPUMEH/BMBO), Y UeNOCTM MAN AenumuyHo, 6uno
KOju MHCTpYMEHT 3aayKunBatba, 1 TakBa NpeBpemeHa oTnnara:

(i) Hwje n3BpWeEHa y OKBMPY PEBOIBUHT KpeaWTa KOju OCTaje OTBOPEH 3a NOBAAYeHe Noj UCTUM
YyCNOBMMa HaKOH TakBe NpeBpemMeHe oTnaaTe; uau

(i) Huje yunrbeHa cpeacTBuma apyror MHCTPYMEHTA 3a4yKUMBarba YMjU je POK Hajmatbe jeaHak
HEUCTEKNOM POKY NpeBpemeHo oTnnaheHor MHCTpymeHTa 3aayKuearba,

3ajmonpumay, he obasectutu BPCE. Y Tom cny4ajy, u Ha 3axtes bPCE-a, 3ajmonpumal, he n3spumtm
npespemeHy otnnaty bBPCE-y y poky oa asa (2) meceua oa 6uno Koje Takse npespemeHe oTnnare,
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u3Hoce ucnnaheHe no 3ajmy y cknagy ca NoTkAaysynom 4.7 y Nnporiopumjy y Kojoj npespemeHu U3HocC
oTnnarte Hocu y oarosapajyhem UHCTpyMeHTy 3aayuBatba.,

8. W3JABE U TAPAHLMIE
3ajmonpumal, usjassbyje 1 rapaHryje:

(a) obasma cBOje nocnosare y CKNaAy ca 3akoHuma, ypeabama, NponucuMma, CTatyTuma u
ADPYIMM AOKYMEHTUMA KOjU Ce Ha Hbera npumerbyjy; nocebHo, nowtyje saxehe 3akoHe o
npesapu, KOpPYyNuuju, nparby HoBUA U PUHAHCUPaLY TEPOPU3IMA;

(6) Aa HMje M N3 HWjedaH oA HEroBux CAyKOeHWKa, AMPeKTopa, areHata WAWM 3anoCcieHUX
CaHKUMOHUCAHO N1Le AW nNpeameT NpaBoCHaXKHe U HeOMNO3UBe CyACKe Npecyae Y Be3u ca
3abpatbeHUM AENOBaHEM NOYUHEHUM Yy BpPLIEHY CBOjUX NPOGECHOHANHUX AYKHOCTK, a
HUKO OZ1 FbUX HUjE HUTH je CTYNUO Y NoCNoBHE oaHOoce ca CaHKUMOHUCAHUM NNLUMA;

(4)  Aa cy ra HagnemHU opraHy OBNACTMAW A3 3aK/bydyje Cnopasym u aa cy noTnucHuky(uuma)
Aanu osnawhetbe 33 TO, Yy CKNagy Ca 3aKoHuMa, ypepbama, nponucuma U Apyrum
OOKYMEHTUMA KOJM Ce Ha HUX NpUMerbYjy;

(A) A3 nNoOTMUCUMBaHLEM W HETOBUM YPYyYMBaHeM, WU3BpLEHEM CBOjux obasesa npema u y
CarnacHoCTH Ca 0BUM CNOPa3yMOM He:

(i) Kpww HUTK je y cykoby ca BKUNo KojuM MepoaaBHUM 3aKOHOM, CTaTYTOM, NPaBUAOM UK
NpPoONMcom, unu BUNo Kojom Npecyaom, pelerem MM A03B80/10M YUK je OH NpeameT;

(i) He Kpwwu HUTK je y cykoby ca 6uno Kojum MHCTpYMEHTOM 3aayerba WAUM ApYrum
cnopasymom obasesyjyhum no wera, 33 Koju ce onpaBgaHo MOXKe O4EKMBATKU fa MOXKe
posectn 4o MaTtepujanHo HeraTusHe NpomMeHe;

(e) pma He noctoju HujeaaH aporahaj UM OKONHOCT Koja je HepeweHa, a Koja npeacTas/ba
HeusspLetbe obasesa M3 HeKor MHCTpyMEHTa 3aayXuBarba UAKU ApYror Cnopa3syma, Koju je
obase3yjyhu 3a rera uam uYmnju je npeamer rberoBa UMOBMHA, 04 Kojer bu ce onpasaaHo
MOTN0 OYEKUBATH Aa u3aszose MaTepujanHo HEeraTUBHY NPOMEHY;

(¢) paTpehem nuuy Huje oagobpeHo HUKakso Cpeacteo obesbeherva 360r Kpwera NoTKkNay3yne
71.2;

(r)  HuKakea napHuua, apbuTpa)ka WAM aAMUHUCTPATMBHM NOCTYNaK Npej HEeKMMm Cyaom,
apbUTPaKHUM CYA0M UM areHLMjOM, 3 04 KOr Bu ce onpasaaHo Morno 04ekMBaTh Aa uma 3a
pe3syntat MatepujanHo HeraTuBHY NPoMeHy (No HeroBom Hajbosem casHatby U BEpOoBakby)
HUje 3anoYeT HUTKU Ce OYeKyje NPOTUB Hera; U

(x)  A;aje nobuwo npumepak Mponuca o 3ajMmy, KpeauTHe NoauTUKe, MOAUTUKE O 3aLUTUTU KUBOTHE
CpefrHe U mepama coumjanHe 3awTtute, CMepHULa 0 Habaskama 1 MpaBuaAHMKA O 3aWTUTH
NUYHMX NOAATaKa, U Aa WX je y3eo y 063up.

lopenomeHyTe U3jaBe U rapaHumnje cMaTtpajy ce NOHOB/bEHUM Ha AaTyM NOTNMCMBaLa CBAKOr 3axTeBa
33 UCMANATY, Kao U Ha AaTym ceBake Motepae. O CBaKOj NPOMEHMW Y BE3WU Ca rTOpeHaBeaeHUM U3jaBama u
rapaHuunjama mopa ce, y KOMNAEeTHOM nepuoay 3ajma, U3BelTaBaTi W CBa NPONpaTHa AOKYMeHTauuMja
mopa ce oamax gocrtasut bPCE-y, HakoH WTo 3ajMonpyMmal, NocTaHe cBecTaH NpomeHe.

AKo je 6UN0 Koja o4 ropeHaBeAeHUX U3jaBa U rapaHLmMja HETaYHa UK ce UCNOCTaBu Aa je Buna HeTayHa
unu obmarwyjyha y 6uno kom nornegy, To 61 npeacrtasmwano aorahaj y cmucay ynara 3.3 (x) Mponuca
0 3a3jMy M MOKe Aa Aoseae Ao obycTase, NOHUWTEHA MM NpeBpemeHe oTnnate 3ajma y cknagy ca
ynaHom 3.3 (MMpespemerHa omnaama ucnaaheHux kpeduma), 3.5 (O6ycmasa HeucnaaheHux kpeduma
00 cmpane baHke) u 3.6 (Omka3usare 00 cmpare baHke ucnname HeucnnaheHux 3ajmoea) MNponuca
0 3ajmy.
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9. TPERA IULA

3ajmonpumal, He MOXe NOKPEHYTU HUjeaHO NuTatbe Be3aHo, y okeupy kopuwhersa 3ajma, 3a terose
oaHoce ca Tpehrum AMuuma Kako 6u usberao ucnyrbaearbe, 6UN0 Y LENUHU UAK AeNMMUYHO, obaBe3a
KOje HacTajy No OCHOBY OBOTr CNOPa3yma.

BEPCE ce He Mmoe yK/byumnsaTh y cnopose Koju bu moramn Hactatu uamehy 3ajmonpumua u tpehux nuua
M y TpowkoBe, buno Kakee npupoge, Koje HauyuHu BPCE Be3aHo 3a 6uno Koja noTpakuearba, a
HapO4YMUTO CBE NPaBHE UAM CYACKe TpoLKose koje he cHocuTu 3ajmonpumal,.

10. HEOAPULAKE

Hu y Kom cayudajy, yrbydyjyhn Kalwrerbe v AeNMMUYHO M3BPLUEHE, He CMe Ce NPeTNOoCTaBuT Aa ce
BPCE npehyTHo oapekao 6uno Kojer npasa Koje my aaje Cnopasym.

11. NPEHOC

3ajmonpumal, He moXe npeHetTn 6uNo Koja oA cBojux npasBa u/wnu obasesa u3 Cnopasyma Ges
npeTxoaHe nucaHe carnacHoctu bBPCE-a.

3ajmonpumal, 0BUM NyTem Aaje CarnacHoOCT Ha CBaku npeHoc oa ctpaHe BPCE-a cBux unau aena ceBojux
npasa u/unu obasesa npema Cnopasymy. bPCE he obasecTuti 3ajmonpumuia npe Tor npeHoca.

12. HESAKOHUTOCT

YKONUKO jecte uau noctaHe He3akoHUTo 3a BPCE y 6uno Kojoj jypucamkumin aa gaje, oapasa Unm
obesbehyje cpeacTsa 3a 3ajam UK u3Bpwasa 6uno Kojy oA cBojux obaBesa npema 0BOM CNOpPasymy,
10 61 NnpeacTasmano aorahaj y cmucay unara 3.3 (x) Mponuca o 3ajmy M Moxe aa aoseae Ao obycrase,
NOHULWTEHA MAKM NpeBpemeHe oTnnate 3ajma y cknagy ca unaHom 3.3 (lMpespemeHa omnaama
ucnnaheHux kpeduma), 3.5 (O6ycmasa HeucnaaheHux kpeduma o8 cmpaHe baHke) n 3.6
(Omka3susare 00 cmpane baHke ucnaame HeucnnaheHux 3ajmosa) Nponuca o 3ajmy.

13. BE3 NPMMEHE OAPEABE 3601 NPOMEHE OKO/THOCTH

Ceaka CrtpaHa oBum noTtBphyje Aa cBaKka nNpumerbMBa NpasHa Hopma npema Kojoj CTpaHa moxe
3axTeBaTtu oA apyre CTpaHe Aa noHoBo nperosapa o Cnopasymy Wamn MoXe npectatu A3 W3Bplasa
cBoje obasese y cnydajy NPOMeHe OKONHOCTM KOje ce HUCY MOrne NPeaBuaeTH y Bpeme 3ak/mbyqetsa
Cnopasyma, LWTO YUHU U3BPLLIEHE rNpeTepaHo HanopHo 3a CTpaHy Koja ce HUje CNoMuAa Aa npeysme
Takas pM3uK, Hehe ce NnpumerbuBaTK Ha by Y Norneay eHux obasesa osae HasegeHux u Hehe umatu
npaso Ha Buno Kakey wanby npema TakBoj NpasHoj Hopmu. Kako Bu ce uzberna cymrba, oBa Knaysyna
He UCK/byuyje BUNo Koje Apyro NpMMersuBo NPaBHO AW YTOBOPHO Npaso npema Cnopasymy 3a Ctpany
Aa npectaHe ga usBplwasa ceoje obasese, oBae HaseaeHe, y norneay cnposohetrba lMpojekTa nam
packnga Cnopasyma.

14. MEPOJABHO NPABO

Cnopa3ym ce peryauwe npasunuma bPCE kako je To ytepheHo y oapeabama unaHa 1, cras 3, Tpeher
MNpoTtokona (og 6. mapta 1959. roguHe) y3 Onwtu Cnopa3ym o noBnactuuama M umyHutety Caseta
Espone (o4 2. centembpa 1949. roauHe) u, 4pyro, ako je noTpebHo, ppaHLyCKUM Npasom.

15. CNOPOBH

Cnoposu usmehy CrpaHa y Cnopasymy npeameT cy apbutpaxe y cknaay ca ycnosuma ytepheHum y
nornassy 4 Mponuca o 3ajmy.
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CTpaHe cy carnacHe aa Hehe KOpucTuTU BUN0 KOjy NPUBKUAETH]Y, UMYHWUTET UAW 3aKOH Npes CyacKum
AW HEeKUM apyrum opraHom, Buno gomahem mnm MHOCTpaHom, Kako 6u cTaBune NpuUrosop Ha
cnposohetbe oanyke goHeceHe noa ycnosuma ytepheHum y nornassmy 4 NMponuca o 3ajmy.

Y €BaKoj NpaBHOj paAtby KOja NPOUCTEKHE U3 0BOr cnopasyma, BPCE notepaa wro ce tuue 6uno Kor
Aocnenor u3Hoca uam Baxkehe KamaTHe ctone y cknagy ca Cnopa3ymom, y OACYCTBY ouurnenHe
rpewke, buhe prima facie poka3 Tor U3HOCa UK KamaTHe cTone.

16. 3ALUTUTA NOAATAKA

Obpagy 61Mno KakBUX NUYHUX NoaaTaka NpuKkyn/beHux npema Cnopasymy spwu BPCE y cknaay ca
MNpaBUAHUKOM O 3alUTUTK NoAaTaKa.

17. OBABELUTEHA

Csako obasewTerse (ykbydyjyhu BUN0 Koju AOKYMEHT UM KOMYHUKaumjy) Koje he ce aatm uam je
CaYnHbeHO NPema uau y Be3u ca oBum cnopasymom bPCE-y unu 3ajmonpumuy, mopa BuTti y nucaHom
06NMKY KU, YKOAMKO HUje Apyrauunje HasHa4yeHo, MOoXe ce ynyTUTU NpenopyyeHum MUCMom,
eneKkTpoHCcKom nowTtom unu dpakcom. Cmatpahe ce aa je Takso obasewTere npummuna apyra Crpana:

(i) y Cy4ajy pyYHO A0CTaB/bEHOT MAW NPENOPYYEeHOr NMCMA, Ha A43aTYM UCMOPYKE;

(ii) Y CNyYajy enNeKTPoHCKe NoLTe, Camo Kaaa je CTBapHO NPUM/bEHA Y YUT/bUBOM 0BNUKY
M Camo aKo je HacNoB/beHa Ha Ha4YuH Koju he apyra CTpaHa oApenunTw 3a Ty CBPXY; U

(iii) y CNy4ajy enekTpoHCKe nowTe, Koja cagpxu ObasewTere o Ucnnatu, Koje je bPCE
nocnana 3ajMonpumLy, Kaaa je eNeKTPoHCKa nowTa nocnarta.

Ceako obasewrTerse Koje 3ajmonpumal, aoctassba BPCE-y eneKTpOHCKOM NOWTOM:
(i) y npeamety he HasecTu pedepeHuy LD; 1

(ii) buhe y 06nuKy enekTpoHcke cnuke obaseluTersa Koja ce He moxe ypehusatu (pdf, tif
unu Buno Koju Apyru yobuyajeHu hopmaT AOKYMEHTA KOjU Ce He MoKe ypehuBaTh o
Kojem cy ce CTpaHe AOrosopune) NOTNUCAHO OA4 CTPaHe MuUa Koja Cy BasbaHo
osnawheHa 3a NoTNUCUBarLe TakBor obaselwTerwa y Me 3ajMonpumua, NpUAoKeHo
y3 @NeKTPOHCKY NOoLWTY.

be3 ytuuaja Ha BaangHocT obaselwTerba NyTem eNeKTPOHCKe nowie nam dakca y cknaay ca oBom
Knaysynom, cneaeha obasewrTterba Takohe he ce npenopydeHum nucmom nocnatu apyroj Ctpaxu
HajkacHuje oamax cnegeher PagHor aaHa:

(i) 3axTesu 3a ucnnary;

(ii) BUN0 KOjy KOMYHUKALM]Y y BE3U Ca CYCNEH3N]OM, OTKa3MBarEM U/ UMK NPEBPEMEHOM
oTnnarom, 3ajma unu y sesm ca ObaselTersem 0 NPEBPEMEHO] 0TNNATH; U

(iii) 6uno Kojy Apyry KOMyHUKauujy Kojy 3axtesa BPCE.

CrpaHe cy carnacHe aa je ceako obaselwTerbe u3Haa (yKbydyjyhv u enekTpoHcKy nowTy) npuxsaheHu
064K KOMYyHMKaumje, npeacTas/bahe MpUxBaT/bMB A0Ka3 Ha cyay U umahe UCTy AOKasHy BpeaHOCT
Kao U NpeaMeTHH Cnopasym.

MowTaHCKa aapeca 1 aapeca eNexkTPoHCKe nowTe (M oae/berbe unu cnyKbeHuK, ako NoCToju, Ha Kora
Tpeba HacNoBUTH KOMYHUKaLM]y) cBake CTpaHe 3a 6UN0 KOjy KOMYHUKaLM]Y KOja Ce YAHK MNK BPLUK
npema Wau y Besun ca OBUM CNOPasyMom je:
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3a 3ajmonpumiia:

MuHucTapcTeo duHaHcuja Penybaure Cpbuje
KHe3a Munowa 20

11000 beorpaa

Cpbwja

Ha naxtby: MuHuctap puHaHcuja

Email: kabinet@mfin.gov.rs/uprava@javnidug.gov.rs
3a bPCE:

Council of Europe Development Bank
55 Avenue Kléber
75116 Paris, France

Ha nasmby: Wed Opemerva 3a npojekte
Email: projects@coebank.org

BPCE v 3ajmonpuman, he ogmax nucaHum nytem obasectutn apyry CTpaHy O CBaKoj NPOMeHW y
HUXOBUM AETa/bMMa 33 KOMYHUKaLUM]Y.

Csa obasewwTerba Koja ce AOCTaB/bajy WK Cy Ca4yuibeHa Npema unm y sesu ca Cnopasymom 6uhe Ha
EHrNecKoM UAK GPaHLYCKOM je3UKY MKW Ha APYrom je3uky, y kom caydajy he 6utu gocrasmeHa y3
OBEPEHM NPEBOA Ha EHINECKU UaK bpaHLYCKKM je3uK, y cnydajy Kapa To BPCE 3axTesa.

Csa obaseluTerba Koja ce A0CTaB/bajy UNK CY Ca4utbeHa Npema WM y Besu ca oBum cnopasymom he,
kapa 1o BPCE 3axtesa, Bbutu pocrasmweHa BPCE-y 3ajegHo ca 3agososbaBajyhum agokasom o
osnawherwy NUUa MAKM BUwe rux oBnawheHux 33 NOTNUCMBarbe TakBor obasewTera y ume
3ajMOoNpUMLA, K0 U KapTOH AEeNOHOBAHMX NOTNUCA TAKBOT NULE UK BULLIE HUX.

18. NOPE3U U PACXOAU

3ajmonpumau, he nnahatu, y mepu y Kojoj je npumeH/bUBO, cBe nopese, obasese, Takce u octane
HameTe BMNO Kakse Npupoae, yrbydyjyhu TakceHe Mmapke U HaKH3Ae 3a PerucTpaumjy, Koje HacTaHy
W3 NOTNUCHUBarba, percTpaumje, MMmnaemeHTaumje, packuaa wam cnposohewa Cnopasyma u/waum
HEeKOr NOBEe3aHOor AOKYMEeHTa, Kao U M3 cTBapakba, nobosbluarba, perucrpauumje, M3Bpliera Uam
pasarka 6uno Kojer Cpeactea obesbehera Koju ce 3axTeBajy npema Cnopasymy.

3ajMonpuMmal, CHOCKM CBE HaKkHage M Tpowkose (ykmyuyjyhu npaBHe, cTpyuHe, baHKapcke vau
MerbauKe TpoOlWKoBe) HacTane y Be3n ca (i) npunpemom, notnucusarbem, noboslwarbem,
UMNNEMEHTaUMJOM, PackMaom wau cnposohersem 0BOr cnopasyma W/MAM Hekor nosesaHor
AOKYMeHTa; (i) 61MNo KOjOoM U3MEHOM, A0NYHOM MAU OAPULAEM Y NOrNeay OBOT cnopasyma u/vunu
HeKor nose3aHor AoKymeHTa; u (iii) npunpemom, notnucusarbem, nobosbluarbem, ynpasbarbem,
cnposoherbem u naBarem 6uno kor Cpeacrea obesbeherba Koje ce 3axTesa y cknagy ca Cnopasymom.

Be3 063upa Ha ropeHasegeHo, YnaH 4.7 (Tpowkosu apbumpaxe) NMponuca 0 3ajMy ce npumerbyje y
BE3M Ca TPOLWKOBMMa apbutparke Koju cy ytephenu y knaysynu 15 (Cnopoeu).

19. UICNNARUBAHE

HakoH oTnnarte ykynHor u3Hoca HeotnnaheHe rnasHuue npema 3ajmy, kao n nnahara cBUX Kamata u
ApPYrux TPOLIKOBA KOjU NPOMCTUYY y CKnaay ca Cnopa3ymom, ykbydyjyhu Hapo4yuMTo OHe U3HOoCce U3
notknaysyne 4.9 (Cmona 3ame3sHe kamame) v knaysyne 18 (Mopesu u pacxodu), 3ajmonpumay, he 6utn
y noTnyHocTu ocnoboheH cBojux obasesa Koje NpoUcTUYy U3 Uau y Besu ca Cnopasymom.
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be3 063upa Ha rope HaseaeHo, 3ajmonpumay he ce unak obases3aTm Aa, y NEPUOAY KOjU HUjE AyHKK 04,
wecrt (6) roauHa HakoH npujema 3asplHOr M3BelTaja Ha 3aaososvasajyhu HaunH 3a BPCE notephyje
NOTNYHY aNOKauujy cBux u3Hoca ucnnahenux npema 3ajmy (i) yyBa npojeKkTHy goKymeHTaumjy; v (ii)
paao npuma Buno Kakee esanyaumoHe nocete, ykbydyjyhu omoryhasarbe npuctyna peneBaHTHUM
nokaumjama MNpojekTta/noTnpojekta koje obassbajy 3anocneHu y bPCE-y uam umeHosaHe Tpehe cTpaHe.

20. CTYNAHE HA CHATrY

Cnopasym CTyNa Ha CHary HakoH LITO ra cTpaHe noTnuuwy u HapoaHa ckynwTtuHa Penybauke Cpbuje ra
paTtudukyje y3 ogrosapajyhy nucavy notepay Kojy je BPCE aobuna oa 3ajmonpumua.

[Ocmamak cmpaHuye HamepHO ocmasrbeH NpasaH)
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Y NMNOTBPAY TOTA, CrpaHe cy yuyuHune aga Cnopasym byae notnucaH y yetupu (4) npumepka, oa Kojux
je cBakm jegHako saxkehu. JeaaH (1) npumepak 3agpxasa bPCE, a Tpum (3) 3ajmonpumal.

3a 3ajmonpumua

beorpag, aaHa 24. peuembpa 2025. rogauHe

Mme: CuHuwa Manu

Tutyna: Npeu notnpeaceaHuk Bnage u munuctap puHaHcnja

3a 6PCE

Mapwu3, gaHa 18. peuembpa 2025. roauHe

Mme: Cristian TABACARU Mme: Andrea BUCCOMINO

Tutyna: AupekTop 3a 0byky 1 pa3soj TuTyna: 3ameHuK reHepanHor cekpetapa
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neunor1

Onuc npojekTta

LD 2251 (2025)

3ajmonpuma, Peny6auka Cpbuja

Twun 3ajma 3ajam 3a GMHaHCKMpatbe jaBHOr cekTopa
WU3Hoc 3ajma EYP 200.000.000

Opobpere
AAMWHUCTPATUBHOT
caserva BPCE

20. HoBembap 2025. roguHe

Cektop(m)
Aenosarba

Ypb6aHu, pypanHu U peruoHanHu passoj

Mnanupanu paposm
/ Noa-npojektu

Mpeanoxenu 3ajam 33 OUHAHCUparbe jaBHOr CceKTopa wMmMa 3a UWb
cyPUHaAHCUPabe PEeHOBUPAakba NOKANHWUX NyTeBa y CKA3Ay ca MeToAonorujom
oapehusarba NnpuopuTeTa uapaheHoM TOKOM NpoLeHe.
MpojeKTHe akTUBHOCTH Koje he ce GUHAHCMPATK YK/BYYY]Y, anK HUCY OrpaHuyeHe
Ha:

* [lpowwperse KONOBO3a M NYTa;

e Pexabunutaumja u o6HaB/marbe KONOBO3a;
e TMobomlware cucTema 3a 04BOAHABANE;
e Yrpaara unu Haporpaatba 0480Aa U KaHana nopea nyTa;

« [octaemarbe HoBOr acdanta uauv 3ameHa nocrojehux cnojesa paau
nobosbluarba U3APH/BUBOCTU U YCNOBA BOMXKHE;

e W3rpagba unn peHoBUpakbe TpoToapa, BULMKAMCTUYKUX CTa3a, NeLayvyKkux
npenasan enemeHaTa NPUCTYNavyHoOCTH;

+ [obomware 6eszbeaHocTn caobpahaja;

Nokaymja

Wupom Cpbuje

Kpajrou kopucHuum

Kpajie KOPUCHMUM YK/by4yjy CTAaHOBHWKE OKONHOr MNoOApyYja AWPEKTHO, a
WHAMPEKTHO CBe nojeauHLE KOoju 3aBuce o4 (GyHKUMOHANHE NOoKanHe nyTHe
mpexe

Yrynuu OLWKOBK
¥ » EYP 286.000.000
npojexra
Nnan puHAHCHPaWA | | y3g0pu EYP munuon % Ynorpeba
[ BPCE 200 70% | NpPUOpPMTETHO PEHOBMPALE NOKANHWX
' nyTeaa Ha ocHOBY HHUXOBOr
APYWTBEHOT yTHUaja (MHOMKaTHBHO 241
noTnpojexar)
Bnapa Penybnuke Cpbuje 86 30% | LooatHy NOTNPOjeKTH CeNeKTOBaHK U3
MICK nucre NPMXBATBWMBWUX
noTnpojexaTa
Mehyabup Byyeta y onempy npojertHor obuma 286 100%
WaeHtudmrosaH gogatHm Byyet 255 [OopatHo maeHTUdMKOBaHK
NOTNPOjEKTH KOjK HUCY ¥ obyxBaTy
noge
Yuynau Gyyer 541

Pacnopep paposa/
Mpuxsarbuee
bGyyercke roguHe

2026 — 2029. roguHe
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IETYM 3aBpLeTka

[ 30. jyH 2030. roauHe

Kputepujym
KBA/IMPUKOBAHOCTH

BPCE ¢uHaHCMpa MHBECTUUMjE KOje jayajy OTNOPHOCT M pelasajy u3sope
parMBOCTU Yy 3ajeaHuuUama csux BenuuuHa. [LonpuHocehu opapusom u
MHKNY3MBHOM TepuTopujanHom passojy, BPCE penumuyHo  duHaHcupa
cnpoBohere BUWECEKTOPCKMX MHBECTULMOHUX NNaHOBA Y CKNaay ca pa3BojHUM
cTpaTermjama NOKanHUX U perMoHanHux Bnactu. Uumn BPCE-a je cTBaparbe
MHKAY3UBHUX CYCeACTBa Koja aonpuHoce A06pobutu cBux, ykbydyjyhu murpanTe
n nsbernuue.

Ynarawa y u3rpagrby unn pexabunurtaumjy nokanHe nHdpacTpykType — Kao LTo
CYy NOKanHW NyTEBW - AOMNPUHOCE MPYXKatby NPUCTYNAYHUX U OAPKMBMX YCNYra
NIOKaNHOM CTaHOBHULUTBY.

Camo UHBECTULUM|E Y TIOKANHY NYTHY UHPPACTPYKTYPY YR/bYYEHE Yy HAUMOHANHMW,
PeruoHaNHU MAM ONWTUHCKU Byyer cmatpahe ce npuxBaT/bMBUM, CBe AOK
oArosapajy uwbeBMmMa AedUHUCAHUM y APYrum Taykama OBOr OAe/bKa M
ycknaheHe cy c€a KAMMATCKUM UM/bEBUMA M 3aXTEBMMA 33WTUTE MUBOTHE
cpeauHe u coyujanHe 3awTtute (ECC). Y okBupy OBOr NpojeKTa NpUxsaT/oMBK CY
NPOJEKTU peHOoBUpaka /OoKanHux nytesa opgabpaHm nytem mehycobHo
AOroBopeHe meTogonoruje ogpehusata npuopuTeTa y fABa KOpaka Koja
obe36ehyje makcumanHe ApyLTBEHE KOPWUCTU 3a 3ajeaHuue. OaabpaHu NoKanHKU
nytesu 6uhe ycmepeHun Ha onwTuHe KnacuduKkosaHe y Mpyne ll, [l u IV npema
3BaHW4HO] ypeabu o passojy Penybauke Cpbuje n3 2014. roauHe. (YPEABA O
YTBPBUBAHY JEAWHCTBEHE NUCTE PA3BMIEHOCTW PETMOHA W JEOWHWUA
NOKANHE CAMOYMNPABE 3A 2014. TOAUHY (,Cn. rnacHuk PC“, 6p. 104/14)
MpUOPUTETHU NOANPOJEKTU NOKANHUX NyTeBa y onwTuHama u3 pyne | mory ce
pasmaTtpatv 33 ¢uHaHcupare y okseupy NdPD-a on cnyyaja Ao cayyaja, noa
YCNOBOM Aa NOCTOjM jako OnpaBaarbe 3acHOBAHO Ha APYWTBEHOM yTULAjy
(sngeTu KOHKpeTaH ycnoe y Hactaeky). Ha kpajy, 3ajmonpumay, he, npexko TCI,
npumeHuTn ,MeToaonorujy 3a NPOUEHy pM3vKa o NONNaBa WU KAU3MWTA" Ha
opabpaHe nokanHe nytese, ykbyyyjyhu geduHnumjy mepa npunarohasara Koje
he cMarbUTU parbMBOCT TaKBWUX NYTEBa M OCUIYPaTU HUXOBY OTNOPHOCT Ha
nonnase, KAU3ULWITA U ApYyre pU3MKe NOBEe3aHe ca KAMMATCKUM NpomeHama.

Kesanudpurosanm
TPOLWIKOBK

TpOLWKOBK ynarara NpUxsaT/bneu 3a puHaHcnpatrbe bPCE yrydyjy:

e [lpUnpemHa MCTPauBaba WU CTyauje  (TexHMuuKe,
EKOHOMCKE WAKW KoMepuwujanHe, UHKerepcKke, npoueHe
YTLLAja Ha }KUBOTHY CPEAWMHY U APYLUTBEHW YTULA] U NNaHOBK
ynpas/barba), TEXHUYKW HAA30p NPOjEKTa U Apyre CTpyyHe
ycnyre y Besu ca lMpojektom. OBu Tpowkosu He bu Tpebano
Aa npekopaye 5% yKynHux Tpolwkosa lpojekTa, ocum akKo je
npeKkopayer-e onpasaaHo.

e KynoBuHa uau npunpema 3em/bMLUTa 3a Koje 3ajmonpumal,
MOXE 03 AOKaXe Aa je AUMPEeKTHO Be3aHO 3a peanusauujy
MNpojeKkTa, NO KYNONpPoAAjHOj LLEeHK, OCMM aKo je 3em/buLuTe
ACHUPAHO UK NOKNOHEHO.

e WHcTanauujy OCHOBHE WHOPACTPyKType, Kao WTo cy
KaHanusayumja, BoaocHabpesarbe, racoBof, eNeKTpu4He W
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TENEeKOMYHMKAUMOHE  MpeXe, oanararbe 0Tnaga w
npeynwhasarse OTNaAHUX BOAA, NYTEBM, UTA,

KynoBuHy matepujana, onpeme M malinHa, ykmwydyjyhu UT
onpemy 1 copTBep, Kao0 U NOBE3aHWUX TPOLKOBA BE3aHUX 33
0byKy 3anocneHux.

TexHn4yKa nomoh 3a NOAPWKY Y MNiemeHTauumju NpojekTa.

EPCE moxe pa duHaHcupa HenpeasuheHe Tpowkose
(texHuukm  ufunum  Tpowkosu noseharba ueHa). OHu
npeactaemajy duHaHcujcko nokpuhe 3a Henpegsuauee
npomeHe y obumy notpebHux pafosa, UAKU Y je AMHUYHUM
LLleHama, y BpCTU U KONMUYMHKM onpeme Koja Tpeba Aa ce Kynu
unm y HaumHy cnposohera Mpojekta. Osu HenpepsuheHn
TPOWKOBMU MoOry npeactasmatm o 10% yKynHUMX TPOLWKOBA
Mpojekra. MNpoueHat HenpeasuheHux TPOWKOBA MOXe Butu
Behu aKo je ToO ONPaBAAHO TOKOM UMNNEMEHTALM]E.

TPOWKOBM KOjU ce oAHOce Ha npodecuoHanHe/cTpyyHe
obyKke 1 Kamnare 33 NoAn3arbe CBeCTU JaBHOCTM Mory BuTu
KBanuodurkosaHu 3a GUHaHcHparbe oa ctpane BPCE yaumajyhu
y 063uUp HUX0BE UU/bEBE Y OKBMPY NPOjeKTa.

3ajam He mory Aa NOKpWBajy TPOWKOBE 33 3anocneHe
(HagHUUe v nnate U apyra cpoaHa nnaharba Kao WTo je
ynnata NeH3ujcKor ocuryparva), GUHaHCKUjCKe TpOoLLIKOBe WM
HEeroTOBWMHCKe CTaBKe Kao WTO je amopTtu3auuja. Takewu
TPOWKOBU CE MOry CMatpatu KeBanudUKOBAHWUM Kapa ce
OAHOCE HA ynpas/batbe MNPOJEKTOM MAM TexHU4YKy nomoh
notpebHy 33 npunpemy NpojekTa u cnposohetrbe npojexTa.

DduHaHcKHjcku Tpowkosu (nnaharwe n/unm peduHaHcuparse
AYroBa, TPOLWKOBM Kamarte, Npey3umarbe yaAena y kanutany
npeayseha, uta) unun puHaHcUjcke nHBECTULM]E He Mory BUTu
YKA/BYYEHM ¥ NpouerbeHe Tpowwkose MpojekTa u He MoXe Ux
duHaHcupartu BPCE.

TpOLWKOBM Koju He noanexy oabutky unu nospahajy NAB-a n
Apyrn Tpowkosu 6e3 moryhHoctn ogbuTtka mam nospahaja
nopesa Mory ce CMaTpaTi NPUXBaT/bMBUM TPOLLKOBMMA.

OppKaBarse Ba/baHOCTU M OADPKUBOCTM jaBHUX ycayra, ykwydyjyhu oppehene
KaTeropuje Tekyhux TpolwkoBsa Koje Tpeba yTBpAUTU TOKOM NpoLeHe, Ha U3Y3eTHO]

OCHOBMU.

3a [MNdd-oBe, nNpuxBaT/bMBU TPOLWKOBM MOry Takohe
yK/byunBaTn Tekyhe WHBECTULMOHE YroBope WU TPOLWKOBE
OApHaBatba, UCKBYYYjyhn TPOWKOBE 3an0CcNeHuUX,
$UHAHCHU]CKe TPOWKOBE, NOPe3e UAK HEHOBYAHEe CTaBKEe Kao
WTO je amopTu3auuja. ¥ nsyseTHum cnyyajesuma, NO® moxe
NOKPUTK KU pacxoae notpebHe 3a obesbehuBarbe Ba/baHOCTH
M OAPMMBOCTM jaBHUX ycayra, ykmyuyjyhu oppeheHe
Kateropuje Tekyhux TPOWKOBA WMAEHTUPUKOBAHUX TOKOM
npoueHe.
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MNocebHu ycnosn

MpUoOPUTETHU NOANPOJEKTH NOKANHUX NyTeBa y onwTuHama u3 lpyne | buhe
pasmaTtpaHu 3a puHaHcuparee y okeupy MNPD-a oa cnyyaja Ao cnyyaja, nop,
yCNOBOM A3 NOCTOjU jako obpasnoxerbe 3aCHOBAHO Ha APYLWTBEHOM yTULLAjy.
3ajmonpumal, npeko TCM, Tpeba pa 3atpaxu oa BPCE-a opobpere ,bes
npumeabu” npe uxoBor puHaHCUpatrba.

CoumjanHm ytuuaj

Ouekyje ce aa he apywTseHun yTuuaj MNpojekta BUTH BUCOK.

Pexabunutaumja 1.200 km nokanuux nytesa y oksupy NOD-a, ykmwyuyjyhu
notnpojekte koju he 6uTu puHaHcupanu us apwasHor byueta, nobomwahe
NPUCTYN OCHOBHUM YCNyrama, 0jaqatu TepUTOPUjanHy KOXe3ujy u NpoMoBucaTu
YPaBHOTEXEHUjU PErMOHANHK Pa3Boj.

Kpo3 uHBecTMUMje, Hepa3sujeHe onwTuHe he MMaTH KOPUCTU Of CMatberba
MHOPACTPYKTYPHUX AedrUMT], Ka0 U 04 CMatberba NPEenpeKka y NoBe3unsatby.

UHauKaTopu ykbydeHnn y lMpunory 5 osor cnopasyma omoryhasajy meperse
ApywTBeHor yTuuaja MNMpojekra.
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neunor 2

O6pa3say npaBHOr MUWbEHA (OKBUPHU CNOpPa3ym o 3ajmy)

[YBALMTY MEMOPAHZYM]

baHka 3a pa3soj Caseta EBpone
55, avenue Kléber

75116 Napus, ®paHuycka

3a: Opemerve 32 NpojexTe

Konwuja: KaHuenapwja reHepanHor caseta

[YHETU OATYM]

MNpegmer: OxksupHu cnopa3ym o 3ajmy usmehy Banke 3a paseoj Casema Eepone u Penybauke

Cpbuje (Pedh: LD [e])

MowToBaHw,

Y CBOjCTBY MUHUCTPA Npasae Aajem OBO NPaBHO MULW/bEHE Y CKNady ca oapenbama ynana 4.5(a) (i)
OkBupHOr cnopa3syma o 3ajmy LD 2251 (2025) usamehy baxke 3a pa3soj Caseta Espone u Penybnuke
Cpbuje, Ha u3Hoc on 200.000.000 espa, noTnUcaHor , U KOjU je CTynuo Ha cHary

(y aamem Tekcty: ,,Cnopasym o 3ajmy”). CBM TEPMUHM KOjU Ce OBAE KOPUCTE M HUCY
AedUHUCAHU Ha APYraymju HAYUH UMAjy UCTO 3HaYetrbe Kao y Cnopasymy o 3ajmy.

Mpernepao cam npumepax Cnopasyma o 3ajmy v ogpeabe Ycraea Penybnuke Cpbuje (,CaywberHun
rnacHuk PC”, 6p. 98/2006 1 115/2021), Kao 1 3aKOHCKE AOKYMEHTE U Apyre Nponuce, U CnpoBeo Apyre
pagre Koje cam cMaTpao NoTpebHUM y LM/by AaBatkba OBOT MULL/LEHA.

Ha ocHoBy Hanpeq HaBeaeHor, u3jasabyjem cneaehe:

(a) oapeabom unaHa 123. Tauka 1. YctaBa Penybnuke Cpbuje nponucaHo je aa Bnaaa yrephyje u Boan
NONUTUKY, a oapeabom unaHa 2. ctas 1. u unana 43. ctas 3. 3akoHa o Bnagawm (,Cnyx6eHu rnackmk PC”,
6p. 55/05, 71/05 - ucnp., 101/07, 65/08, 16/11, 68/12-YC, 72/12, 7/14-YC, 44/14 v 30/18-ap. 3aK0H)
nponucaHo je aa Bnana yrephyje u sogu nonutury Penybnuke Cpbuje, 1 Kap He AOHOCU Apyre akTe
AOHOCH 3aK/byuKe. Y CKNaay ca HasegeHUm ogpenbama, Bnaaa je Ha cegHULM OAPXKaHO)

AoHena 3akmwyyak 05 bpoj: , KOjum je ycBojuna HaupT cnopasyma o 3ajmy U OBNacTUANa
, 4a y ume Bnage, Kao 3acTynHuka Penybauke Cpbuje notnuwe Cnopasym

0 3ajmy;

(6) oppenbom unaHa 99. cras 1. Tauka 4. Ycrasa Penybnuke Cpbuje nponucaHo je aa HapogaHa
ckynwTtuHa Penybnuke Cpbuje notephyje mehyHapoaHe yrosope Kaaa je 3akoHom npeasuheHa
obasesa rbuxosor noTephusarba, a ogpeabom ynana 2. ctas 1. 3aKOHa 0 3aK/by4MBatby U U3BPLUABAtLY
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mehyHapoaHux yrosopa (,Cayxbenn rnacHuk Penybauke Cpbuje”, 6poj 32/13) nponucaHo je aa ce
mehyHapoaHUM yroBopom cmaTtpa yrosop Koju Penybauka Cpbuja 3akmbyumn y nucaHom obauky ca
jeAHOM MNK BULLIE APMKaBa MM Ca jeAHOM UnuK Bulwe mehyHapoaHMx opraHun3aumja, Koju je peryancaH
mehyHapoaHum npagom. 3atum, oapeabom unaHa 5. ctas 2. 3akoHa o jaBHom ayry (,CnyxbeHu
rnacHuk PC”, 6p. 61/0S, 107/09, 78/11, 68/15, 95/18, 91/19 u 149/20) nponucaHo je aa HapoaHa
ckynwTtuHa Penybauke Cpbuje opnyuyje o 3aayxusarby Penybnuke Cpbuje nytem y3umarba
AYTOPOYHUX KpeauTa, 3afy)Kusarby 3a GUHAHCUMparbe WHBECTULMOHMX U NPOrpamcKkux npojekarta
nyTem y3umarea OyropovyHUX KpPeauTa, O Aasakby rapaHuuja, Kao M 0 HeNnocpeaHOM npey3umarby
obasese y CBOJCTBY [YXHWKA NO OCHOBY Aarte rapaHuuje. Y cknagy ca HasegeHum oapeabama,
HapoaHa ckynwTtuHa Penybauke Cpbuje aoHena je 3akoH o norephusarby OKBUMPHOr cnopasyma o
3ajmy LD 2251 (2025) uamehy baxke 3a pa3soj Casera Espone u Penybnuke Cpbuje, MNpojekTHM 3ajam
(,,Cnywbenu rnacHuk PC - MehyHapoaHu yrosopu”, 6poj J

(u) He nocToju HujegHa apyra oapeaba y cknaay ca kojom 61 Buno HeonxoaHo Aa ce Cnopasym o 3ajmy
A0CTaBu, eBUAEHTUPA AW PErnCTpyje Koa BUNo KOT Cyaa uau ApKaBHOr OpraHa UAKn opraHusauumje aa
6u ce obeszbenuna erosa 3aKOHUTOCT, MYHOBaXHOCT MU U3BPLUMBOCT,

(a) w3bop npasa y cknagy ca ynaHom 14, Cnopa3yma O 3ajMmy je nyHoBaxaH u obasesyjyhu 3a
3ajmonpumua npema 3akoHuma Penybnuke Cpbuje;

(e) y cknapy ca unanom 15. Cnopasyma o 3ajmy, oapeabe o apbutpaku HaseaeHe y nornasmy 4.
Mponuca 3a 3ajmose baHke 3a passoj Caseta EBpone he ce npumerbMBaTv y Be3u ca BUNO KaKBUM
noTpaxusareem unm cnopom msmehy Penybnuke Cpbuje u baHke 3a pa3soj CaseTa EBpone Koju moxe
HacTat y Be3u ca Cnopaszymom o 3ajMmy 1 Buno Koja opnyka apbutparkHor cyaa Koja ce 0aHOCK Ha
Cnopasym o 3ajMy MOXe ce U3BpwunTu y Penybaunum Cpbuju 6es noHoBHOr McnuTUBatba UK cyherba
seh npecyhexe ctBapu. C TUM y Be3Kn, oApuLare 04 UMyHUTETa y CKnaay ca oapeabom ynaHa 15.
Cnopasyma o 3ajmy je nyHoBaxHO 1 obasesyjyhe;

($) HUKaKBK Nopesu, LapuHe, TaKce AU ApYyru HameTu, yKbydyjyhu 6e3 orpaHuyerba nopese, Takce,
unu apyre paxbuHe 3a peructpaumjy am TpaHcdepe Koju cy nponucaHun y Penybanum Cpbujun, unm
610 Kojoj ApYroj jeAMHUUM TEPUTOPUjaNHE aYTOHOMU[E UAU NOKANHE CaMOynpaBe, HUCY NNATUBK Y
BE3W Ca 3aK/byverbem unu mispwasarwem Cnopasyma o 3ajmy, uau ca nnaharem koje Penybnuka
Cpbuje Tpeba ga n3spwwu baHum 3a pa3soj Casera EBpone y cknaay ca Cnopasymom o 3ajmy;

(r) He nocToje orpaHMYerba KOHTPOAE pa3meHe AeBu3a MK Aa HUuCy noTpebHe carnacHocTk Aa 6u ce
A03BOIMNO NPUMakbe CBUX M3HOCa Koju he Butu ucnnahexm cxogHo Cnopasymy 0 3ajMy, HUTU Aa ce
[03BOAM OTNNATA 32jMa M MCNAATa KamaTta K APYrux U3Hoca gocnennx Ha ocHosy Cnopasyma o 3ajmy;

(x) 3akmpyuersem Cnopasyma o 3ajMy U HEroBMM M3BPLUABakbeM HUCY MPeKplLeHe oapeabe 3akoHa Ha
cHasn y Penybauum Cpbuju wnm yuurbeHe nospeae oapeabu yrosopa mau obaeesa Ha Koje ce
Penybauka Cpbuja obasesana.

Ha ocHOBY rope HaBeAeHOr, MULW/bEeHA Cam A3 CY UCMNYHEHU CBU YCNOBU KOjM CY NPONUCaHU YCTaBOM,
3aKoHWMa U apyrum nponucuma Penybnuke Cpbuje, a koju ce mory npumeHutn Ha Cnopasym o 3ajmy
n pa cy oapenbe HaseAeHoOr cnopasyma Ha cHasu u obasesyjyhe, oaHocHo, Aa je Cnopa3ym o 3ajmy
nyHoBa)kaH 1 u3spwus y Penybanum Cpbuju y cknaay ca werosum oapenbama.

C nowToBamem,

MWHWUCTAP

[e]
[YHETU UME(HA)/®YHKLVIY(E))]
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nPunor 3

3AXTEB 3A UCMINATY (MPUMEP)

]

LD [e] — [*] TpaHwa

Y oaHocy Ha OKBUpHM cnopa3sym o 3ajmy o4 [e] (y aamem Tekcty “Cnopasym”) usmely baHke 3a pa3soj
Caseta Espone (y gamem Tekcty “BPCE”) n [BAIMONPUMALL] (y pamem Tekcty “3ajmonpuman”),
3ajmonpumal, oBum obasewwtasa BPCE, y cknaay ca notknaysynom 4.3 (a) Cnopasyma, Aa HacTasm ca
ucnnatom TpaHLe y CKNaay ca ycnosuma yTepheHum y TeKCTy ucnoa.

Mojmoen aeduHucaHn y Cnopasymy UmMajy UCTO 3Hayere Yy OBOM AOKYMEHTY, YKONMKO TO Huje

Apyraduje HasHayeHo.

Banyta/U3Hoc!

[e]

Hdatym ucnnare

[e]

Mepuopa oTnnate rnasHuULe

[®] roguHa [ykmbyuyjyhu nepuoa noueka og [e] roguHal

Latym(u) otnnate rnasHuue

(o]

Adatym pocneha

[®]

KamaTHa cTtona

dUKcHa Makcumym [e] 2oduwire
Bapujabunta | PedepeHTHa [[®]-meceunn
cTona: EURIBOR/YHETU
BMNO KOJY APYTY
PE®. KAMATHY
CTONY] eoduwirbe
PacnoH Makcumym|e]
Ba3Hux noeHa

KamatHu nepuog

[KBapTanHo] [wectomeceuno] yHasan,

Hatymu nnahatba KamaTte

Mnahare kamate he ce u3BpwuTK [@] cBake roanHe, a
npsw nyT [e]

KoHBeHuumja 3a ytephueare 6poja aaHa

KoHBeHUuMja 0 mMoaudPUKOBAHOM HapeaHOM pPagHOM
AaHy

PaaHu aaH

[e]

PauyH 3ajmonpumua

Hasne KOpPUCHMKA [e]

BaHKa KOPUCHMKa Ha3us (o]
Mpag, [e]
SWIFT [o]
IBAN [o]
Ped. (o]

KopecnoHaeHcKa Hasus [e]

6anka (no notpebu) | Mpan [o]
SWIFT [e]
IBAN [o]

3a 3ajmonpumua
[YHETWU UME(HA)/PYHKUMIY(E)]
Hdatym:

* |¥ cnyuajy Nop-tpaHww, nocebra tabena he HagecTu M3HOC, NEPUOL OTNNATE rAABHWLE, gaTym(e) OTNNATe rAaBHULE, KamaTHy cTony,
KamaTtHu nepuog, gatyme nnaharea kamare 3a csay MNog-TpaHwy.]
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OBABELUTEHE O UCMIATU (MPUMEP)

il

LD [¢] - [¢] TpaHwa

Y oarosopy Ha Baw 3axTes 3a ucnnaty o [e] y se3u ca OKkBupHMM cnopa3ymom o 3ajmy o [e] (y
farbem TekcTy “Cnopa3sym”) usmehy baHke 3a passoj Caseta EBpone (y paamem Texcty BPCE) u
[BAIMOMPUMALL] (y pamem Tekcty “3ajmonpumay”’), 6PCE osum obasewTtaBa 3ajmonpumua, y
cKnapy ca notknaysynom 4,3 (6) Cnopa3syma, 0 ycNoBUMA UCNnaTe penesaHTHe TpaHLue.

MNojmosu peduHucawm y Cnopasymy umajy UCTO 3HAYeHe y OBOM ACKYMEHTY, YKONMKO TO Huje

Apyrayuje Ha3Ha4yeHo.

Banyta/U3Hoc?

[e]

Aatym ncnnarte

(®]

Mepuog oTnnare rnagHuue

[®] roamHa [ykwyuyjyhu neprog nodeka og [e] roguHal

| Aatym(un) otnnate rnaskuue | [e] S _
Aarym pocneha (@]
| KamarHa cTona ®uKcHa [®] coduwrve
BapujabunHa PedepeHTa [[®]-meceunn
cTona: EURIBOR/YHETKU  BMNO
KOJ  APYFY  PEO.
KAMATHY crony]
200uwrse
PacnoH [®] 6a3HMx noeHa
KamaTtHu nepuog [KBapTanHo) [luecTtomeceuHo] yHa3aa, |
Odatymmn nnahara Kamate Mnahare kamate he ce u3spwnTK [8] cBake roamHe, a Npsu nyT [e]
KoHBeHumja 3a ytephusarbe | KoHBeHuMja 0 MOAUPUKOBAHOM HapeaHOM PaJHOM AaHy
bpoja paHa ||
PaaHu paH (o]
PauyH 3ajmonpumua Ha3ue KOpUCHMKa [e]
BaHka KopucHuKa Hasus [e]
lpag [e]
SWIFT (o]
IBAN (o] o
Ped. [o]
KopecnoHaeHcKa Ha3sus [o]
6aHka (no notpebu) | Mpag [e]
SWIFT [®]
IBAN [o] o
PauyH BPCE Hasue KopucHMKa baHka 3a pa3soj Caseta Espone
SWIFT KOpMCHMKaA CEFPFRPP
baHKa KopucHMKa Hasue Deutsche Bank
Mpapn PpankdypT (Hemauka)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00
3a bPCE

[YHETU UME(HA)/DYHKLWMIY(E)]

Hdatym:

2 Y cnyuajy Noa-tpanwwu, nocebua Tabena he HasecT M3HOC, Nepuog OTNNATe rNasHUUE, AaTym(e) oTnnarte rNaBHULE, KamaTHy cTony,
KamaTHW nepuog, datyme nnaharba Kamate 3a ceay Mog-TpaHwy.]
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nNPUNOT 4

O6pasay notepge
(CTABUTWU MEMOPAHAYM)

3a: baHka 3a pa3soj Casera Espone

Ona: [3AIMONPUMALL)

Oatym: [HE PAHWIE Of NET (5) PAOHUX OAHA MNPE 3AXTEBA 3A UCNNATY]

MNpeamer: OkBupHM cnopasym o 3ajmy usmehy banvke 3a passoj Casera Espone u
[3AIMONPUMALL] oa [®] (y aaswem TekcTy ,,Cnopasym®).

MNowToBaHu,

U3pa3u pedpuHucanm y Cnopasymy umajy UCTO 3HaYere Kana ce Kopucte y oBoj MoTtepau. Y cepxy
notknaysyne 4.5 Cnopasyma, oBum Bam noTephyjemo Kako cneau:

(a)

(6)
(w)

(n)

(e)

Hunje aowno Ao MaTtepujanHo HeraTusHe npomene y nopeherby ca cUTyauujom Ha AaTym
NOTNUCUBALA CNOPA3yMa;

Huje ce pecno florahaj Heucnyrerva obasesa;

HujepaH on WMHCTpymeHaTta 3agy»Kusarba 3ajMonpumMua He yK/bydyje knaysyne o rybutky
pejTuHra, GUHaHCUJCKUX NOKa3aTe/ba UK pari passu oapenbe Koje cy ctpoxme og 6uno Koje
eKBMBaneHTHe oapeabe Cnopasyma;

U3jase 1 rapaHumje Koje hemo gatm unm NOHOBUTU Npema Knay3synu 8. Cnopasyma cy UCTUHUTE
y cBakom norneay; nocebHo, HujegHo Cpeactso obesbehersa Huje aaTto Tpehoj cTpanm koja
Kpwu noTtknaysyny 7.2 Cnopasyma; 1

Hujepan porahaj unu okonHOCT Koja bu morna aa goseae Ao npeBpemeHe oTnnate, obycrase
UnAKn noHUWTera 3ajma nog ycnosuma u3 ynaHa 3.3 (fipespemeqa omnnama ucnaaheHux
3ajmosa), 3.5 (Obycmasa HeucnnaheHux 3ajmosa 00 cmpaHe baHke) n 3.6 (Omka3usarse 00
cmpare baHke ucnname HeucnaaheHux 3ajmosa) Nponuca o 3ajMy HUje ce AeCUo HUTK ce
onpasAaHo Moxe oyekusatu aa he ce goroauTu / mano seposartHo he ce goroauTu.

3a [3BAIMONPUMALL]

[YHETU UME(HA)/®OYHKUWMIY(E)]
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U3BELLIT. NPETKY/3ABPLUETKY

LD Cpbuja, Pexabunuraumja nokanHmux nyTesa
BPCE cextop: YpBanm, pypantn u permonanim passaj  HB: Mudopmaumje y HacTasny mory 6HTH npukasane Kao nuesoT rabene

| Cranommuwrso
‘ » | Yeynuo | YRynuo Yuynwo  [Yeynwo
L] » »
Huso passuj (6AnN) |0 wrpaa |EBp. peNONCTPY nyra (km) Y hewo y y i
EYP EYP EYP EPCE 3ajma
OCHOBHMM YOAYTaM 3
1 - YME pE HO HEDAMBH|E HE DNWTHHE .TTEE" €A HABOOM PAsBAjeHOCTY y pacnody o4 BO% ao 100% HayMoHanHor Npocesa
paIBUjEHOCTI Y pacnony 0p 60% Ao BO% HauMOHANWOT NpOceNa i —
1
MNogsbap I
IV Beoma vepasanjene W rpagoem ca [ W T MENOA 0% HALMOHAAHOT NPOCEKa
| Noasbup IV
YKYTIHO
Aywmna
Keanurer yranpe p Py PeNOMCTpymCaHOr
myva (km)
Nowe

{O4MrAe AHO NOFOBE-E, YT AIBHOM N DOXOLHO, NOTEWHORE § HENOBOBHUM BHEME HCHUM YLAOBUME |

Nowe-Cpe e nowe
[Cpembe NOropake; NOBPWAHCKA 40 DE KT, CMarsE Ha Y A0BHOCT, TOBPEMEH] JATBARA A |

Cpeawme nowse
(Brareuaa owTehe wa Ha NYTHO| CTOYHTYPH, NOTEHLA|ANHA NDEKWAA YOAE A AENOBOMABHAR BPEMEHCHAX YONDBS;
PUTAK 33 BOIMNA; NOTpeBHa j& NpUODKTETHE pexabunuTadma)

Cpepree Aowe — Beoma nowe
'B(\Aﬂ(n HBIPOBA HA TYTCHAME, NOTCHUMANHS CEIOWCHE 33TEAPIME, NOTEHUM[INHO wehe ﬁEMO ¥ HCaAM
AenoBkma; noTpebka je xuTHa pexabuantauuja.)

Beoma nowe
(MyTenn =0 Qerpay, WA weacl ; NpoGREMaTW-H YyCAI0BM 13 BoNcsy; webebeano,
notpefiva je xuTHa pexabuauTaumja)

| Bymmrea
YAAREHOCT A0 OCHOBHME YCAYS | pERONCT pywCaHOT
|myva (k)

< 3 km - BAMYy OCHOBHMN YEnyra

3-6 km - Penarwano aobap npwcryn

> 689 km - Ymepena yaamenocr

> 9-12 km - NoAPY4ja C2 BeAHKAM YAAME HOCTHMS

> 12 km - Qanewa nogpyyja

KUNOMETDA HEACHANTADAHWE NYTEBA HAAOTPAREHMX 313 NPACTYN TOADM LENE (0 I0HE;
KUAOMETPM AE0HAL NYTE DA KOjE 3ANTEBAJY YMEDEHE MEDE 33 HILTHTY 04 HAMMATCHHK NDOMEHE,
MNpoceusa uewa (EYP/am) Acomqua NYTE B KOjE IxTe BAjY YMEDE HE MEDE 13 JIWTUTY O SAAMITORAX N DOME HI
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Yotau 3.

OBaj 3aKOH CTyna Ha CHary OCMOI jJaHa o1 jaHa oOjasbHBamba y ,,CiyxOenom

riaacuuky Penyoianke Cpouje — Mehynapoanm yrosopu™.

-
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OBPA3JIOXKEBE

I. YCTABHU OCHOB 3A JIOHOUIEKBE 3AKOHA

YcTaBHH OCHOB 3a JIOHOIICH:E OBOI 3aKOHA cajapikKaH je vy oape10mn wiana 99. cras 1.
tauka 4. Ycrasa Peny6nuke Cpbuje. kojom je nponucano jaa Hapoama ckynintuHa
norephyje Mmehynapoase yroBope kaa je 3akoHoMm mnpeiasuhena obaBe3a HMXOBOI
noTsphuBama.

II. PA3JIO3U 3A IOHOUIEE 3AKOHA - [TOTBPBUBAIBE

Pa31031 3a 10HOLLIEHHE OBOI 3aKOHA CajIpsKaHm ¢y Y oapedun unana 5. cras 2. 3akoHa
0 jaBHoM Jayry (..CayxOenn rmacuuk PC™, Op. 61/05, 107/09, 78/11, 68/15, 95/18,91/19 n
149/20) npema kojoj Hapoana ckymmtuna, usmehy ocrainor, oiiyuyje o 3aj1yiKnBatby
Penybaunke CpOuje nyrem y3umarma JyropovHHX Kpeauta v y oapeadu unana 14. cras 1.
3akoHa O 3aKkJbyuMBalby M M3Bpiuapamwby Mehyhapoanux yrosopa (..CayxkOeHM TJacHUK
PC™. 6poj 32/13) npema kojoj Hapoaua ckynmtuna, uimehy ocraior. norsphyje yrogope
KOjuMa ce cTBapajy uHancHjcke odasese 3a Penydiuuky Cpoujy.

Penyonnka CpOuja je ynyruna 3axteB banum 3a pa3oj Casera Esporne (v Jabem
TekeTy: banka) 3a oj00peme AeIMMHYHOr (UHAHCHpatbe pexaOWiHTalnje JOKAITHHX
nyresa wupoM Cpbuje y usnocy oa 200.000.000 (aBecToTHHE MHIHOHA) €Bpa, KOJH je
AamunuctpatiBau caBet banke o0a00puo 20. noemOpa 2025. rojauue. y ckialy ca
pesieBaHTHUM I1poliejtypama banke.

3akonoM o 6yuery Penybnuke Cpouje 3a 2025, roauny (,.CinyxOenu rnacuuk PC™,
Opoj 94/24) y unany 3. n 3akoHom o Oyuery Penybimke CpOuje 3a 2026. rojauny
(,.CnyxOenn rinacunk PC”, 6poj 108/25) y unany 3. 0j100peHo je 3aayxuBaibe koj1 banke
3a pa3soj Casera EBporne 3a [Ipojekar pexabunurauuje nocrojehe nokainte nytHe Mmpexe y
ciabo paszsujeHuM onintuHama (y jgasbem tekcety: Ilpojekar). y usnocy ao 200.000.000
eBpa.

3akbyukom Buage 05 Bpoj: 48-14086/2025 ox 18. neuemOpa 2025. roaune,
yrBphena je OcHoBa 3a Bohewbe nperosopa ca bankom y Be3u ca ozo0paBareM 3ajMa 3a
[Tpojexar u ycBojen Haupr okBupHor criopasyma o 3ajmy u3mehy banke 3a passoj Caserta
Esponie u Penybauke CpOuje LD 2251 (2025) 3a (uuaHCHpame jaBHOT ceKropa —
pexabuiMTanmja JToKanHUX nytea. HaBeeHH OKBHPHH COpasyM O 3ajMy NOTIHCAH je Y
[Tapu3sy 18. nenembpa 2025. roaune u y beorpany 24. neuem6pa 2025, roauue.

PexaOunurainja JJOKATHUX ONIITHHCKAX [1YTEBA 10pasymMera u3Bohere pajgosa Ha
noctojehum jaBHUM 1yTeBHMA U MYTHAM O0JEKTHMA Y rPaHHMLIAMa MY THOT 3eMJbHLITA PaH
OYyBarba KapaKTePUCTHKA JaBHOT [1yTa HIIK YTHOI 00jeKTa y HCTOM HIIK IIPHOJIMKHO HCTOM
CTamy Kao y BPEMe HheroBe H3Ipajiibe HITH MOCIe/Ibe PEKOHCTpYKLMje. PajoBu Ha caHainju
nocebHo obyxsarajy. u3mehy ocranor, caHalMjy, pecraypaumjy d 3aMeHy J0Tpajainx
KOJIOBO3HHX KOHCTPYKIIHjA, OJHOCHO FbHXOBHX JICJIOBA, a MOCEOHO HaAHOUICHE HOBOT
acanthor cjioja ojpeheHe HOCHBOCTH MO 11€710] WMPHHH noctojeher Ko10BO3a, 3aTHM
[pOLINpPEEbE  KOIOBO3a, pexabuimrtann)y u  oOHaB/bake KOJIOBO3A, YIPaaHmy WIH
HAJIOrpa/iiby 0/IBOJA M KaHAIM3AIMOHMX KaHala Mopejl nyra. nodosbliame cucteMa 3a
0/IBO/IbaBaibe., 00pajay KOJOBO3HMX KOHCTPYKIHM]a M achaiTHE MOBPIIMHE, W30JAIH]y
KOJIOBO3a M OIpaja. M3rpaiiby MM PEHOBHpAlbe TpoTOapa. OMUMKIMCTHUKMX CTasa.
[eIavykuX npeiasa u eJeMeHarTa npucTynauHoCTH U JApyro.

CBpxa oBOI' 11pojeKTa je yHanpeherbe JOKaIHE [yTHE Mpeke Y BHAY 11000/blIamba
MOBE3AHOCTH IPA0Ba H CeJla, CTHMYJIHCAba EKOHOMCKOI pacTa u MPOMOBHCAba OJIPAKHBOT
pasBoja. JlokaiHa nyrHa HHPpacTpyKTypa MMa BEJIMKH COLUO-CKOHOMCKH 3HAYa) U K/bYUHY
YJIOTY Y PaBHOMEPHOM pPErHOHAIHOM pa3Bojy. 10ce0HO Yy BeoOMa Hepa3BHjCeHUM
oJApyyjuma.
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Ouekyje ce aa he peanusaumja Ilpojekra 10HETH 3HauajHe JPYIUTBEHE KOPUCTH
oarosapajyhum omnurHHama y Kojuma Jomu W Hede30e/HH JIOKAIHH MYTEBH M3Y3ETHO
YTHUYY Ha KBAJIMTET )KHBOTA CTAHOBHHKA.

Peannzammjom IpojexTa ouexyjy ce cneachu pesyiararu:

—  ITloGosminan npuctyn oOpazoBamy. 3APaBCTBEHO) 3AITHTH M JAPYTHM JaBHUM

ycayrama:

—  llobGosbluana NpUCTYNAYHOCT 3a pambKBe rpyne (Hop. crapuje ocode, ocode ca

MHBAIMUTETOM);
—  Tlpommpene moryhHOCTH 3a 3aloULBaBabe M TOCIOBatbe (MHAYCTpHja.
MOJbONPHBPE/IA, TYPH3aM, HTIL.):

—  Ilosehana 6Ge36eanoct y caoOpahajy:

- CmameHo BpeMe nyToBatba, TpolKoBH TpaHcnopra u emucuja CO::

—  Hwku Oyayhu TpOLIKOBH OApIKaBarba JTOKATHHX MyTEBa.

AxTtuBHOCTH ¥ OKBHpPY llpojekTa koje he ce duHaHCHpaTH YKIbYYY]Y. QI HHCY
OIpaHUYEHE Ha:

-~ Ilpommpeme Kon0Bo3a;

—  Pexabunurtanmja u oOHaB/bame KOJI0BO3A:

—  Tlobospmaie cuctema 3a 0J1BO/IHABaILE;

—  Yrpajama M1 HAJOIPa/iiba 0/1B0/Ia H KaHAIM3AIIMOHUX KaHalla nope/i nyTa;

— Ilocrasmawe wHoBor acdanra uiaM 3amena noctojehux crnojeBa paiu
noGosblliaba H3APK/LUBOCTH M YCI0BA BOKILE,

—  Wsrpammba MM peHOBHpame TpoTOapa, OMIMKIMCTHYKHX CTa3a, Nelavkux
rpesiasa U eJIeMeHaTa NPUCTYNa4yHOCTH.

[Ipoueera BpeAHOCT HHBeCTHIIH]E je 286 MHIIHOHA eBpa. YK/by4y]VhH npouewmeny
BPEAHOCT 3€MJBHINTA JIOJE/BEHOI 3a HOBY HHpacTpykTypy. Jlonpunoc banke vy
(¢unancupawy usHocuhe 200.000.000 epa, osnHocHO j0 70% 01 YKYTHHX TPOLIKOBA
[lpojexta, 10Kk he ce pasiamka 10 nyHe Bpeaoctd llpojekta obe3beanTH n3 OyueTcKHX
cpe/acTasa.

3ajmonpumait  je PenyGnuka CpOuja. nocrynajyhu npeko Mununcrapersa
¢unancuja. 1ok he MpekTHY KOMYHHKaUH]y ca bankoM u cripoBoheibe CBUX pelieBaHTHHUX
npoueaypa umaru Munucraperso rpahesunapersa. caobpahaja m undpacrpykrype Kao
Teno 3a cnposohewe npojexta (TCII). Tlopen usueror., oBo muuuctapctBo he OuTH
0JIFOBOPHO 3a yrpasibawe [IpojekToM, obaBibame AYKHOCTH Yy OJHOCY Ha baHky.
HIITIEahe 10CTYNaKa UCIIaTe KpeauTa M I0/HOIICHke M3BeliTaja o npahewy banum.
Tokom peanusaunje Ilpojekta MunucrapetBo rpaheBunapetBa, caobpahaja  u
uHdppacTpykType he KOOpAHHHpPATH CBE pelieBaHTHE 3auHTepecoBaHe cTpane H oopmuhe
Jenununy 3a cnposohemwe npojexta (JCIT) koja he opraHuzoBaty HakHaaHEe MHCHjE W
noceTe JioKalujama.

[Inanupann nepuoa 3a peanmszaumjy Ilpojekta je ox 2026. no 2029. roaune.
Jlupektuy Kopuct oa peanusaumje Ilpojekta he umarn npoueweHux 1.5 muinona
CTAHOBHMKA Yy OMIITHHAMA Y KOJUMa ce 0DHaB/ba)y JOKAIHN 1TYTEBH, @ HHAHPEKTHO H HIKpa
nonynaruja Cpouje.

HagejienuM OKBHpHUM criopasymom o 3ajmy badka je ctaBuiia Ha pacroiarame
PenyOauun CpOuju kpeauTHa cpe/icTBa noj ciejichum ycinouma:

- 3ajMo/iaBall: banka 3a pa3soj Casera EBpone;

- sajmonpumail: PenyGiinka CpOuja;

- Teno 3a cnposoherse npojexta: Munucrapcrso rpahesunapcrsa, caobpahaja
HHppacTpyKTYypE:

- n3Hoc 3aayxkema: 200.000.000 espa;

=
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- npeasuhena je¢ smoryhwoer 3ajmonpumua na  uszabepe  (QUKCHY HIH
BApHjadMiIHy KamMaTHy CTOMY [PHIHKOM TOBlayera TpaHine. koja he ce
MPUMEHHBATH TOKOM YHTABOT TIEPHOJIA HEHE OTILIATE;

- NPHJIMKOM [OBIaveba TpaHie. 3ajmonpumail uMa Moryhuoct usdopa

u3mehy noayro/uimbe M TpOMeCeUHe OTILIATE Kamare:;

- NPHCTYITHA HAKHAAA M HAKHAJAa Ha HENOBYYEHA CPeJCTBA 3ajMa ce He

miahajy:

- 3a CBAKy I0)¢/IMHAYHY MOBYYEHY TpaHIIy. 3ajMONpuMall uMa MoryhHocT

u30bopa nepuoja ormare a0 20 roAauHa ca yK/bYYCHHM MEPHOAOM T104€Ka 10 net

rOJIHHA;

- MEepHo/1 AJl0KalMje KpPeJANTHUX cpejicTaBa cBake TpaHiue je 12 meceun oj

JaTyma Mcriarte TpaHiue:

- KpajibH JIaTyM pacrosioKMBOCTH KpeauTHHX cpejcTasa je 30. jyn 2030.

rOJINHE KOjU MOKe OMTH IIPOMEH-CH HAKOH ITMCMEHE CarjlacHOCTH 00e cTpaHe:

- 3ajaM Ce peasin3yje Y HajMarbe JIBe TPaHLIe.

OuekuBanu JPYIITBEHN YTHIA] [UIAHHpaHe MHBECTHLM]E je Beoma Bucok. Haume,
cnposoherem oBor npojekra nopehahe ce KMBOTHH cTaHJapa W KBAIMTET JKHBOTA
CTAHOBHMIIITBA TUME WITO he ce nodosblaTH NPUCTYI yeiayrama. yJiaraTi y HeJOKYIHY
HHOPACTPYKTYPY. @ CAMMM THM CMaIHTH PErHOHAIHE pasiuke. PexabuinTanuja 10KaIHUX
nyresa he nocebHO yTHIIATH HA pa3Boj] TYpH3Ma M NpHBIAYeH¢ HHBECTHTOpA 1TO he
JIOTTPHHETH €KOHOMCKOM PacTy M NpUBpe/IHOM pa3Bojy. JlogatHu Geneduti oBor npojexra
ce ornejajy y moBe3sMBamby cejia M rpajoBa. unme ce omoryhasa 0osba npucTynauHoCT
oOpazoBamy. 3paBCTBY, TPKHIITY H paanum mectuma. Ha osaj Haumn he ce noacrahu
OCTaHaK MJIQMX Y CBOJUM MeCTUMa M 00e30eaMTH paBHOMEPHHJU pa3BOj) CBHX JIC/IOBA
CpbOuje.

[1.  ObBJAIHIBEHLE  OCHOBHMUX  TIPABHUX  MHCTUTYTA n
IOJEAUHAYHUX PEITEBA

Oxpendom wiana 1. oBor 3axkoHa rnpeasuha ce norsphusatbe OKBHPHOL criopasyma
o 3ajmy LD 2251 (2025) usmehy bauke 3a pazsoj Casera Espone u Peny6anke CpOuje 3a
(pMHAHCHPabe JaBHOI CEKTOpa — pexabuIHTalja JJOKAIHUX Ny TeBa, notnucator y Ilapusy
18. neuembpa 2025, roaune n y beorpany 24. nenemdpa 2025, roaumue, y OpursHany Ha
CHIITIECKOM JE3HKY.

Osipenda ynana 2. oBOI 3aKoHa caapku Teket OKBUPHOI cniopazyma o 3ajmy LD
2251 (2025) u3mehy banke 3a passoj Casera Espornie u PenyGinke Cpouje 3a punancupame
JaBHOT CeKTOpa — pexabuiMTalHja JOKAIHUX MyTeBa, Y OPHIHHAILY HA CHIJIECKOM Je3HKY U
y MPEBO/LY HA CPIICKH JE3HK.

Y opendu unana 3. ypehyje ce cTyname Ha CHary OBOI' 3aKOHA.

IV. [IPOLIEHA U3HOCA ®UHAHCHUICKUX CPEJICTABA ITOTPEBHUX 3A
CITPOBOBEE 3AKOHA

3a cnpoBoheibe oBor 3akona oOesdehusahe ce cpeacrsa y Oyuery PenyOumke
CpOuje.



