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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its
headquarters at 55, Avenue Kléber, 75116 Paris (France) (hereinafter, the “CEB” or
the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the
CEB, the “Parties” and each a “Party”), on the other hand,

WHEREAS

(A)

(B)

(©

(D)

(E)

(F)

(G)

(H)

(1

©)

(K)

Having regard to the Framework Loan Agreement between the Parties dated
15th April 2019 with reference LD 1981 (2018) (hereinafter, the “Original
Agreement”),

Having regard to the loan application submitted by the Republic of Serbia on
7th December 2021, whereby the Borrower requested to increase the Loan
Amount of the Original Agreement by two hundred million euros
(EUR 200 000 000), for the partial financing of the Republic of Serbia’s Public
Financing Facility for health and social care,

Having regard to the CEB’s Administrative Council approval on 28th January
2022 of said loan application, increasing the Loan Amount of the Original
Agreement by two hundred million euros (EUR 200 000 000), for the partial
financing of the Republic of Serbia’s Public Financing Facility for health and
social care, with reference LD 1981 ADD 1 (2022),

Having regard to the Third Protocol dated 6 March 1959 to the General
Agreement on Privileges and Immunities of the Council of Europe dated
2 September 1949,

Having regard to the CEB’s Loan Regulations, as adopted by the CEB'’s
Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan
Regulations”),

Having regard to the CEB’s Loan and Project Financing Policy, as adopted by
the CEB’s Administrative Council Resolution 1617 (2020) (hereinafter, the
“Loan Policy”),

Having regard to the CEB’s Environmental and Social Safeguards Policy, as
adopted by the CEB’s Administrative Council Resolution 1588 (2016)
(hereinafter, the “Environmental and Social Safeguards Policy”),

Having regard to the CEB’s Procurement Guidelines, as adopted by the
CEB’s Administrative Council in September 2011 (hereinafter, the
“Procurement Guidelines”),

Having regard to the CEB’s Regulation on a system for the protection of
personal data at the CEB, as adopted by CEB’s Administrative Council in
September 2011 (hereinafter, the “Personal Data Protection Regulation”),

Having regard to the CEB’s Anti-corruption Charter, as adopted by CEB'’s
Administrative Council Resolution 1628 (2021) in March 2021, and

Having regard to the CEB’s Policy on Non-compliant/Uncooperative
Jurisdictions, as adopted by CEB’s Administrative Council Resolution 1630
(2021) in September 2021.

HEREBY AGREE AS FOLLOWS:



1 INTERPRETATION
1.1 Definitions

The following terms shall have the meaning indicated below, except as the context
requires otherwise:

“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible
component parts of the Project/Sub-projects even if such Tranche has not yet been
paid out under the Project.

“Allocation Period” has the meaning specified under Sub-clause 5.2.
“Business Day” means:

In relation to payments in Euro, any day on which TARGET 2 (the Trans European
Automated Real-time Gross Settlement Express Transfer system) is operating.

“Certificate” has the meaning specified under Sub-clause 4.5 and the form
stipulated under Appendix 4 hereto.

“Closing Date” means the date specified under Appendix 1 hereto from which no
further disbursements under the Loan may take place. Such date may be modified
upon prior written consent of both Parties, by means of an exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Cross-Default Event” has the meaning specified under Sub-clause 6.6.
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days
between two dates and the number of days in a year specified in the relevant
Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an
instrument, including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of credit
(including without limitation any extension of credit under a refinancing or
rescheduling agreement), (iii) a bond, note, debt security, debenture or similar written
evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of
an obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be
disbursed pursuant to the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).
“Disbursement Request” has the meaning specified under Sub-clause 4.3 (a).

“Effective Date” means the date of entry into force of the Agreement resulting from
Clause 20.

“EU” means the European Union.

“EURIBOR” means the percentage rate quoted by any financial news provider
acceptable to the CEB at or about 11.00 a.m. Brussels time on the Interest
Determination Date as the Euro wholesale funding rate administrated by the
European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.
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If the relevant Interest Period is not the same as a period quoted by the relevant
financial news provider, the applicable EURIBOR shall be the percentage rate
resulting from a linear interpolation by reference to two (2) EURIBOR rates, one of
which is applicable for a period of whole months next shorter and the other for a
period of whole months next longer than the length of the relevant Interest Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the
EU which from time to time adopt it as their currency in accordance with the relevant
provisions of the Treaty of the EU and the Treaty on the Functioning of the EU or
their succeeding treaties.

“European Convention on Human Rights” means the Convention for the
Protection of Human Rights and Fundamental Freedoms dated 4 November 1950,
CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996,
CETS No. 163, as amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting
from the social effects of the Project.

“Financial Covenants” has the meaning specified under Sub-clause 6.6.

“Fixed Interest Rate” means the interest rate per annum specified in the applicable
Disbursement Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding
or subtracting the Spread specified in the applicable Disbursement Notice to or from,
as the case may be, the Reference Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate
results in a negative interest rate (due to a quoted negative Reference Rate, to the
operation of a Spread that is subtracted from the Reference Rate or to any other
circumstances), the interest to be paid by the Borrower for the Interest Period shall
be deemed to be zero.

“Forecasted Expenditure” means the eligible costs planned to be incurred under
the Project over the period of one (1) year.

“Incurred Expenditure” means the eligible costs incurred by the Project
Implementing Entity.

“Interest Determination Date” means, for the purposes of determination of a
Floating Interest Rate, the day falling two (2) Business Days prior to the first day of
the Interest Period, unless otherwise specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest
corresponding to the relevant Interest Period specified in the applicable
Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and
ending on the day immediately prior to the following Interest Payment Date, provided
that the first Interest Period applicable to each Tranche shall commence on the
Disbursement Date and end on the day immediately prior to the next Interest
Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the
Agreement.

“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially
impairs the Borrower’s ability to perform its financial obligations under the
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Agreement; (i) adversely affects any Security provided by the Borrower or a third-
party to secure the due performance of the Borrower’s financial obligations under the
Agreement; or (iii) adversely affects any rights or remedies of the CEB under the
Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche
specified in the applicable Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a
specified date would fall on a day which is not a Business Day, such date would be
the first following day that is a Business Day unless that day falls in the next calendar
month, in which case that date would be the first preceding day that is a Business
Day.

“Prepayment Confirmation” has the meaning specified under Sub-clause 4.7.
“Prepayment Costs” has the meaning specified under Sub-clause 4.7.
“Prepayment Date” has the meaning specified under Sub-clause 4.7.
“Prepayment Notice” has the meaning specified under Sub-clause 4.7.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal
under each Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period
running from its Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8(c).

“Project” means the eligible investment scheme(s) set forth under Appendix 1
hereto to be partially financed with the Loan approved by the CEB’s Administrative
Council with reference LD 1981 ADD 1 (2022).

“Project Implementing Entity” (hereinafter, the “PIE”) means the legal entity that,
by delegation of the Borrower, is in charge of the implementation of the Project.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche
denominated in Euro.

“Sanction Lists” means (i) any economic, financial and trade restrictive measures
and arms embargoes issued by the EU pursuant to chapter 2 of title V of the Treaty
on European Union as well as article 215 of the Treaty on the Functioning of the
European Union, as available on the official EU website® or on any successor page,
as amended and supplemented from time to time; or (ii) any economic, financial and
trade restrictive measures and arms embargoes issued by the United Nations
Security Council pursuant to article 41 of the UN Charter, as available on the official
UN website or on any successor page, as amended and supplemented from time to
time.

“Sanctioned Persons” means any individual or entity listed in and/or otherwise
subject to one or more Sanction Lists.

“Security” means any agreement or arrangement creating a preferential rank, a
preferential right of payment, a collateral or guarantee of any nature whatsoever
which might confer enhanced rights upon third parties.

“Spread” means, in connection with Floating Interest Rate Tranches, the fixed-
spread to the Reference Rate (being either plus or minus) specified in basis points in
the applicable Disbursement Notice.

! http://eeas.europa.eu/headquarters/headquarters-homepage/8442/consolidated-list-sanctions_en.
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“Sub-project” means an eligible investment scheme to be financed under the
Project as specified under Appendix 1 hereto.

“Tranche” means an amount disbursed or to be disbursed under the Loan.
1.2 Construction
Unless the context otherwise requires, references to:

(a) this Agreement shall be construed as references to this Agreement as
supplemented, amended or restated from time to time;

(b) a Party or any other person includes its successors in title or permitted
transferee;

(c) "Clauses", “Sub-clauses” and “Recitals” shall be construed as references to
clauses, sub-clauses and recitals respectively of this Agreement; and

(d) words importing the singular shall include the plural and vice-versa.
1.3 Headings

Headings in this Agreement have no legal significance and do not affect its
interpretation.

1.4 Rounding
For the purposes of any calculations referred to in this Agreement:

(a) all percentages resulting from such calculations other than those determined
through the use of interpolation will be rounded, if necessary, to the nearest
one hundred-thousandth of a percentage point (e.g., 9.876541% (or
.09876541) being rounded down to 9.87654% (or .0987654) and 9.876545%
(or .09876545) being rounded up to 9.87655% (or .0987655));

(b) all percentages determined through the use of linear interpolation by
reference to two (2) relevant Reference Rates will be rounded, if necessary,
in accordance with the method set forth in subsection (a) above, but to the
same degree of accuracy as the two (2) rates used to make the determination
(except that such percentages will not be rounded to a lower degree of
accuracy than the nearest one thousandth of a percentage point (0.001%));
and

(c) all currency amounts used in or resulting from the above calculations will be
rounded, unless otherwise specified in the relevant Currency definition, to the
nearest two decimal places in the relevant currency (with .005 being rounded
upwards (e.g., .674 being rounded down to .67 and .675 being rounded up to
.68).

2 CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under
the special conditions of the Agreement.

3 PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of
financing the Project as described under Appendix 1.

The proceeds of the Loan cannot be used for the financing of taxes (including VAT),
customs and other duties.

Any change to the way the Loan is applied that has not received the CEB’s prior
written approval would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
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disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

4  FINANCIAL CONDITIONS
4.1 Loan Amount
The Loan Amount is:
TWO HUNDRED MILLION EUROS
EUR 200,000,000
4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches.

The amount of each Tranche, except for the first Tranche, shall be determined
according to the Incurred Expenditure and Forecasted Expenditure. The amount of
the first Tranche shall not exceed twenty-five per cent (25 %) of the Loan Amount.

4.3 Disbursement Procedure
The disbursement of each Tranche is determined through the following procedure:
(A) Disbursement Request

Prior to each disbursement and upon prior consultation with CEB, the Borrower shall
submit to the CEB a disbursement request substantially in the form set out under
Appendix 3 hereto (hereinafter, a “Disbursement Request”).

A Disbursement Request shall specify the proposed:
(i) Currency(ies) and amount(s) for the Tranche;

(i) Disbursement Date; such Disbursement Date shall be a Business Day falling
at least five (5) Business Days after the date of the Disbursement Request;

(i) Principal Repayment Date(s), including the Maturity Date, taking into account
that the Principal Repayment Period for each Tranche shall not exceed
twenty (20) years including a grace period not greater than five (5) years;

(iv) maximum Fixed Interest Rate or maximum Spread to the Reference Rate;
(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii)Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless
otherwise agreed in writing by the CEB.

(B) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement
Request requirements set out in Sub-clause 4.3(a) above, and if all other relevant
Disbursement Conditions as defined in Sub-clause 4.5 (Disbursement Conditions)
below have been fulfiled by the Borrower, the CEB shall deliver to the Borrower a
disbursement notice substantially in the form set out under Appendix 3 hereto
(hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:
(i) the Currency(ies) and the amount(s) for the Tranche;

(ii) the Disbursement Date;
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(iif) the Principal Repayment Period and Principal Repayment Date(s),
including the Maturity Date;

(iv) the Fixed Interest Rate or the Spread to the Reference Rate;
(v) the Interest Period and the Interest Payment Dates;

(vi) the Day Count Convention and the Business Days; and
(vii)the Borrower’s and the CEB’s accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement Request
shall constitute an irrevocable and unconditional commitment on the part of the
Borrower to borrow from the CEB and on the part of the CEB to disburse to the
Borrower the Tranche under the terms and conditions specified in the Disbursement
Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice
within ten (10) Business Days following the receipt of a Disbursement Request, the
relevant Disbursement Request shall be deemed as cancelled.

4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) the issue of a Disbursement Request for the first Tranche beyond twelve (12)
months after the execution of the Agreement by the Parties;

(i) the issue of any further Disbursement Request beyond eighteen (18) months
after the last disbursement; or

(i) the issue of any further Disbursement Request beyond the day falling fifteen
(15) Business Days before the Closing Date.

4.5 Disbursement Conditions
(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the Borrower
confirming to the CEB’s satisfaction, substantially in the form set out under
Appendix 2 hereto, that the Agreement has been duly executed by
authorised representatives of the Borrower and that the Agreement is
valid, binding and enforceable in accordance with its terms in the
Borrower’s jurisdiction.

(i) Evidence in English (e.g., power of attorney, etc.) to the CEB’s
satisfaction of the person(s) authorised to execute the Agreement and the
Disbursement Requests on behalf of the Borrower, together with the
authenticated specimen of the signature(s) of such person(s).

(i) A Certificate from the Borrower in the form of Appendix 4 hereto, signed
by the person(s) authorised to execute the Disbursement Requests on
behalf of the Borrower and dated not earlier than a date falling five (5)
Business Days before the Disbursement Request.

(iv) The Borrower shall share with the CEB, for approval, the Procurement
Plan in a format and substance satisfactory to the CEB

(b) Conditions precedent to any further Disbursement Request:

(i) Evidence in English (e.g., Power of Attorney, etc.) to the CEB’s
satisfaction of the person(s) authorised to execute the Disbursement
Requests on behalf of the Borrower, together with the authenticated
specimen of the signature(s) of such person(s).

(ii) Progress Report confirming to the CEB’s satisfaction the full Allocation of
previous Tranche.
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(iif) A Certificate from the Borrower in the form of Appendix 4, signed by the
person(s) authorised to execute the Disbursement Requests on behalf of
the Borrower and dated not earlier than a date falling five (5) Business
Days before the Disbursement Request.

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each
Tranche due on that Principal Repayment Date in accordance with the terms set forth
in the applicable Disbursement Notice.

4.7 Prepayment
(a) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower
ought to prepay all or part of a Tranche or in the event of voluntary prepayment, the
Borrower shall give at least a two (2) months prior written notice to the CEB
(hereinafter, the “Prepayment Notice”) specifying the amounts to be prepaid, the
date on which the prepayment will take place (hereinafter, the “Prepayment Date”)
and, upon prior consultation with the CEB, the Prepayment Costs. The Prepayment
Date shall fall on an Interest Payment Date, unless otherwise agreed in writing by the
CEB.

Upon receipt of the Prepayment Notice, the CEB shall send a written notice to the
Borrower (hereinafter, the “Prepayment Confirmation”), not later than fifteen (15)
Business Days prior to the Prepayment Date, indicating the accrued interest due
thereon and the Prepayment Costs in accordance with Sub-clause 4.7 (b).

A Prepayment Confirmation matching all the elements included in the Prepayment
Notice shall constitute an irrevocable and unconditional commitment on the part of
the Borrower to prepay the relevant amounts to the CEB under the terms and
conditions specified in the Prepayment Confirmation. If the CEB has not delivered a
Prepayment Confirmation within the deadline specified above, the relevant
Prepayment Notice shall be deemed as cancelled.

If the Borrower partially prepays a Tranche, the prepaid amount shall be applied pro
rata to each outstanding principal repayment. In such an event, the Prepayment
Confirmation shall accordingly include an adjusted repayment schedule which shall
be binding on the Borrower.

(b) Prepayment Costs

The costs resulting from prepayment in accordance with Sub-clause 4.7 (a)
(hereinafter, the “Prepayment Costs”) shall be determined by the CEB on the basis
of the costs to it of redeploying the amount to be prepaid from the Prepayment Date
to the Maturity Date, including any related costs, such as unwinding any underlying
hedging arrangements. The costs of redeployment will be established on the basis of
the difference between the original rate and the redeployment rate, which shall be
determined by the CEB on the basis of market conditions on the date of the
Prepayment Notice.

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time
outstanding during each Interest Period at the Fixed Interest Rate/Floating Interest
Rate specified in the applicable Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but
excluding the last day of such Interest Period; and (ii) be due and payable on the
Interest Payment Dates specified in the applicable Disbursement Notice. Interest
shall be calculated on the basis of the Day Count Convention specified in the
relevant Disbursement Notice.
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In the case of Floating Interest Rate Tranches, the CEB shall determine on each
Interest Determination Date the interest rate applicable during the relevant Interest
Period in accordance with the Agreement and promptly give notice thereof to the
Borrower. Each determination by the CEB shall be final, conclusive and binding upon
the Borrower unless shown by the Borrower to the satisfaction of the CEB that any
such determination has involved manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the
Agreement, and notwithstanding any other recourse available to the CEB under the
Agreement or otherwise, the Borrower shall pay interest on such unpaid amounts
from the due date until the date of receipt of such payment by the CEB at the interest
rate per annum equal to the one-month EURIBOR quoted on the due date plus two
hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a
Market Disruption Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the
following circumstances:

(@) The relevant financial news provider referred to under the EURIBOR
definition does not quote any percentage rate or its corresponding screen rate
page is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean
of the rates at which loans in Euro, in an amount identical or nearest
comparable to the Loan amount in question and for a period identical or
nearest comparable to the relative Interest Period, are offered on the Interest
Determination Date by three (3) leading banks in the EU interbank market
selected by the CEB. If at least two (2) quotations are provided, the applicable
EURIBOR for that Interest Determination Date shall be the arithmetic mean of
all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be
the percentage rate per annum determined by the CEB to be the arithmetic
mean of the rates at which loans in Euro, in an amount identical or nearest
comparable to the Loan amount in question and for a period identical or
nearest comparable to the relative Interest Period, are offered on the second
Business Day after the beginning of the relevant Interest Period by major
banks in the EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable
Reference Rate in accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate
shall be replaced by the rate that expresses as a percentage rate per annum
the cost to the CEB of funding the Loan from whatever source the CEB may
reasonably select.

(c) At any time between the delivery of a Disbursement Notice and the
Disbursement Date the CEB reasonably determines that there are
exceptional and unexpected circumstances of an economic, financial, political
or other external nature adversely affecting the CEB’s access to its sources of
funding.
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Under such a Market Disruption Event, the CEB shall be entitled to cancel at
no cost the scheduled disbursement.

In the case of the Market Disruption Events set forth under paragraphs (a) and (b)
above:

0] If the Borrower so requires, the Parties, acting in good faith, shall enter
into negotiations for a period of not more than thirty (30) calendar days
in order to agree on an alternative to the applicable EURIBOR. If no
agreement is reached, the Borrower shall proceed with prepayment on
the next Interest Payment Date in the terms provided under Sub-
clause 4.7.

(i) The CEB shall have the right, acting in good faith and in consultation
with the Borrower to the extent reasonably practicable, to change the
duration of any subsequent Interest Period to thirty (30) calendar days
or less by sending to the Borrower a notice thereof. Any such change
to an Interest Period shall take effect on the date specified by the CEB
in such notice.

(iii) For the avoidance of doubt, items (i) and (ii) above shall only apply in
circumstances where the Borrower shall pay interest on the principal
of a Tranche outstanding at a Floating Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists,
then, subject to any further Market Disruption Event occurring or existing, the
Floating Interest Rate and/or Interest Period applicable to any relevant Tranche shall
revert, from the first day of the following Interest Period to being calculated in
accordance with the Floating Interest Rate and Interest Period specified in the
relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the
Currency of each Tranche to the CEB’s account indicated in the applicable
Disbursement Notice. Any payment under this Agreement shall be made on a
Business Day subject to the Modified Following Business Day Convention. Any
payment shall be deemed paid when the CEB has received the amount on its
account.

The Borrower or the bank instructed by the Borrower, as the case may be, shall send
a written payment notice to the CEB at least five (5) Business Days before payment
of any amounts due under this Agreement.

All payments to be made by the Borrower under this Agreement shall be calculated
and be made without (and free and clear of any deduction for) set-off or
counterclaim.

If the CEB receives a payment that is insufficient to discharge all the amounts then
due and payable by the Borrower under this Agreement, the CEB shall apply that
payment in or towards payment of:

(i) first, any fees, costs, charges or expenses due but unpaid under this
Agreement;

(i) secondly, any accrued interest due but unpaid under this Agreement,
(iii)thirdly, any principal due but unpaid under this Agreement; and
(iv) fourthly, any other sum due but unpaid under this Agreement.

5 PROJECT IMPLEMENTATION

The Borrower shall implement the Project in accordance with the Agreement.
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The Borrower designates the Ministry for Public Investment as PIE. The PIE is
entrusted with specific implementation tasks, including but not limited to
procurement, management of consultants, financial management (accounting and
payments), reporting, evaluation, monitoring and control.

The PIE shall ensure appropriate staff and equipment throughout the Project
implementation period, to the satisfaction of CEB.

In any event, the Borrower remains solely liable to comply with its obligations under
the Agreement.

Failure to comply with the undertakings set forth hereby under Clause 5 would
constitute, irrespective of any other applicable provision of the Loan Regulations, an
event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to (i)
the relevant Sub-project expenditure declared ineligible for Allocation under the
Project; and/or (ii) the early reimbursement, suspension or cancellation of the Loan,
in whole or in part, under the terms of Articles 3.3 (Early reimbursement of disbursed
loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by
the Bank of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care

The Borrower through the PIE shall apply all care and diligence, and shall exercise
all typically used means (including, but not limited to, legal, financial, managerial and
technical) required for the proper implementation of the Project.

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Project within twelve (12) months
after the relevant Disbursement Date (hereinafter, the “Allocation Period”), unless
otherwise agreed in writing by the Borrower and CEB.

If a Tranche disbursed by the CEB is not allocated to the Project or is only partially
allocated to it within the Allocation Period, the Borrower shall proceed with
prepayment of the unallocated amounts on the next Interest Payment Date in the
terms provided under Sub-clause 4.7 unless otherwise agreed between the Borrower
and CEB.

5.3 Project Costs

The Tranches disbursed under the Loan shall not exceed sixty-three point five
percent (63.5%%) of the total eligible costs of the Project specified under Appendix 1
hereto. If the Tranches disbursed under the Loan exceed the above 63.5 % (by
reduction of the total eligible costs or otherwise), the Borrower shall proceed with
prepayment of the surplus on the next Interest Payment Date in the terms provided
under Sub-clause 4.7.

Should the total eligible costs of the Project increase or be revised for whatever
reason, the Borrower shall ensure that the additional financial resources for the
completion of the Project are available without recourse to the CEB. The plans to
finance the increased costs shall be communicated to the CEB without delay.

5.4 Project Specific Undertakings

(i) The Borrower through the PIE shall inform the CEB as soon as possible
about any significant (above 10%) revision in the project costs as set forth
in appendix 5 table 1;

(i) The Borrower through the PIE shall inform the CEB in case subsidies are
needed to ensure the long-term viability of the investment, e.g. to cover
operations and maintenance costs; the Borrower through the PIE shall
ensure the availability of funds for such purposes;
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(iif) The Borrower through the PIE shall ensure that further undertakings with
regards to environmental and social safeguards as stipulated in Sub-
clause 5.6 hereunder are complied with;

(iv) All assets and plants under the Project are permanently insured,
maintained and operated in accordance with international best practices;
and

(v) all the land, real property rights and permits required for the
implementation of the Project are timely available;

5,5 Procurement

Procurement of supplies, works and services to be financed under the Project shall
comply with the CEB Procurement Guidelines.

The Borrower shall conduct all procurement procedures under the Project in
accordance with the public procurement laws of Serbia. In particular, the Borrower
shall ensure that any party having an interest in obtaining a particular contract to be
financed under the Project shall have access to the review procedures and remedies
provided for under the laws of Serbia.

To be eligible for financing under the Loan, procurement of works, services and
goods carried out in accordance with the above shall be in line with the Procurement
Guidelines. In particular, the Procurement Plan (as such term is defined under the
Procurement Guidelines) (and any update thereof) indicating the procurement
methods for each contract shall be submitted to the CEB for approval. Upon receipt,
the CEB will inform the Borrower of the scope of review that CEB will carry out for
each contract.

5.6 Environmental and Social Safeguards

The Borrower through the PIE shall implement the Project in conformity with the
requirements set forth in the Environmental and Social Safeguards Policy. In
particular, should the Project require an Environmental Impact Assessment (EIA) or
an Environmental and Social Impact Assessment (ESIA) in accordance with the
Environmental and Social Safeguards Policy, the Borrower through the PIE shall
notify the CEB and shall submit it for information before utilising CEB funding for the
component concerned by the EIA/ESIA. The Borrower through the PIE shall ensure
that the EIA/ESIA is undertaken in accordance with the requirements of the
Environmental and Social Safeguards Policy. The Borrower through the PIE shall
ensure that any potential complaint concerning land acquired, will be handled in
accordance with the Environmental and Social Safeguards Policy. The relevant
EIA/ESIA documentation shall be made available for the CEB’s review upon request.

5.7 Human Rights

The Borrower through the PIE shall ensure that the implementation of the Project
does not give rise to a violation of (i) the European Convention on Human Rights; or
(i) the European Social Charter.

5.8 Integrity
The Borrower, directly or through the PIE, undertakes that:

(a) it will institute and thereafter comply with internal policies, procedures and
controls, in line with applicable legislation and international best practices, for
the purpose of preventing the Borrower to become, in connection with the
implementation of the Project or otherwise, an instrument for money
laundering or terrorism financing;

(b) it will not make any Loan proceeds available to or for the benefit of, directly or
indirectly, any Sanctioned Person;
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(c) it will not commit, and no person, with its consent or prior knowledge, will
commit, in connection with the implementation of the Project a Corrupt
Practice, a Fraudulent Practice, a Coercive Practice, a Collusive Practice or
an Obstructive Practice (hereinafter, together with money laundering,
terrorism financing and making available any Loan proceeds to Sanctioned
Persons referred to as the “Prohibited Practices”).

For the purposes of this Agreement:

() A “Corrupt Practice” means any act of offering, giving, receiving, or
soliciting, directly or indirectly, anything of value to influence improperly
the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a
misrepresentation, that knowingly or recklessly misleads, or attempts to
mislead, a party to obtain a financial or other benefit, or to avoid an
obligation.

(i) A “Coercive Practice” means any act of impairing or harming, or
threatening to impair or harm, directly or indirectly, any party or the
property of any party to influence improperly the actions of a party.

(iv) A “Collusive Practice” means any arrangement between two or more
parties designed to achieve an improper purpose, including influencing
improperly the actions of another party.

(v) An “Obstructive Practice” means, in relation to an investigation into a
Coercive, Collusive, Corrupt or Fraudulent Practice, (a) any act of
deliberately destroying, falsifying, altering or concealing of evidence
material to the investigation; (b) any act of threatening, harassing or
intimidating any party to prevent it from disclosing its knowledge of
matters relevant to the investigation or from pursuing the investigation;
and/or (c) any act intending to materially impede the exercise of the
contractual rights of audit or access to information.

The Borrower, directly or through the PIE undertakes to inform CEB if it should
become aware of any fact or information suggestive of the commission of any such
Prohibited Practice. For this purpose, the knowledge of any member of the PIE shall
be deemed the knowledge of the Borrower.

The Borrower, directly or through the PIE undertakes:

(i) to take timely such action as the CEB may reasonably request to
investigate and/or terminate any alleged or actual Prohibited Practice;

(i) to facilitate any investigation that the CEB may conduct concerning any
alleged or actual Prohibited Practice; and

(iii) to inform the CEB of the measures taken to seek damages from the
persons responsible for any loss resulting from any such Prohibited
Practice.

The PIE shall be responsible for contacts with the CEB for the purposes of this Sub-
clause.

5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Project is partly financed by
the CEB through appropriate means of communication such as dedicated notices in
relevant websites, social media, press releases, brochures or the exhibit of
billboards/plates on relevant Project sites/facilities. In any case, information to the
Final Beneficiaries shall display in an appropriate way the CEB’s name and logo.
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6 MONITORING
6.1 Reporting
(a) Progress Reports

The Borrower through the PIE shall send to the CEB a progress report (hereinafter, a
“Progress Report”) (i) once a year, until the completion of the Project; and (ii) prior
to every Disbursement Request, except for the Disbursement Request for the first
Tranche.

Appendix 5 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.

(b) Completion Report

Upon completion of the Project, the Borrower through the PIE shall submit a
completion report (hereinafter, a “Completion Report”) including an appraisal of the
Project’s social impact.

Appendix 5 hereto provides a template specifying the minimum information required
by the CEB. Alternative formats containing the same information may also be used.

6.2 Visits

The Borrower, directly or through the PIE undertakes to favourably receive any
monitoring/technical/evaluation visits, including by facilitating access to relevant
Project sites/contractors, carried out by the CEB’s staff members or designated third
parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement,
the Borrower undertakes to favourably receive any on-site audit, carried out by the
CEB’s staff members or designated third parties, which shall be at the Borrower’s
expense.

6.4 Project Information

The Borrower shall keep accounting records concerning the Project, which shall be in
conformity with international standards, showing, at any point in time, the Project’s
state of progress, and which shall record all operations made and identify the assets
and services partially financed with the Loan.

The Borrower through the PIE shall deliver to the CEB in a timely manner any
information or document concerning the financing or the implementation (including in
particular environmental/social and procurement issues) of the Project as the CEB
may reasonably require.

The Borrower through the PIE shall inform the CEB immediately of any event in
connection with the Project, including but not limited to:

() any action or protest initiated or any objection raised by any third party or
any complaint received by the Borrower or any litigation that is
commenced or threatened against it with regard to procurement or
environmental, social or occupational health and safety (e.g. loss of life or
important accident) matters or other matters in connection with the
Project; or

(i) any enactment of or any amendment to any law, rule or regulation (or in
the application or official interpretation of any law, rule or regulation) in
connection with the Project.

Any event that may have a material adverse impact on the implementation of the
Project would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
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cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information

The Borrower, directly or through the PIE shall deliver a summary every year, in a
form and substance satisfactory to the CEB, of the Borrower’s annual budget and the
related budget implementation and any such information on its general financial
situation as the CEB may reasonably require from time to time, unless it is published
on the official website of the Ministry of Finance or the National Bank of Serbia and
available in English.

The Borrower directly or through the PIE shall inform the CEB of any Material
Adverse Change immediately after becoming aware thereof. Any Material Adverse
Change would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.6 Financial Covenants

The Borrower shall inform the CEB if any Cross-Default Event occurs. Any Cross-
Default Event would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the suspension, cancellation or early
reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

For the purpose of this Agreement, “Cross-Default Event” means a situation in
which, following any default in relation thereto, the Borrower is required or is capable
of being required or will, following expiry of any applicable contractual grace period,
be required or be capable of being required to prepay, repay or terminate ahead of
maturity any Debt Instrument or any commitment in connection with any Debt
Instrument is cancelled or suspended.

7 PARIPASSU

Failure to comply with the provisions set forth below under Clause 7 would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to
the early reimbursement, suspension or cancellation of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank,
and will rank, not less than pari passu in right of payment with all other present and
future unsecured and unsubordinated obligations under any of its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of
any other such Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 (Early
reimbursement of disbursed loans) of the Loan Regulations; or

(i) an event or potential event of default under any unsecured and
unsubordinated Debt Instrument of the Borrower or any of its agencies or
instrumentalities has occurred and is continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:
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(i) simultaneously pays; or

(i) sets aside in a designated account for payment on the next Interest
Payment Date;

a sum equal to the same proportion of the principal outstanding under this
Agreement as the proportion that the payment under such Debt Instrument bears to
the total debt outstanding under that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same persons as hold
claims under the Debt Instrument have subscribed, shall be disregarded.

7.2 Security

Should a Security be granted for the performance of any of the Borrower's Debt
Instruments, the Borrower shall timely inform the CEB of its intentions and shall, if so
required by the CEB, provide to the CEB, within the deadline set forth in the CEB’s
notice, identical or equivalent Security for the performance of its financial obligations
under this Agreement.

This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the payment
of the purchase price or for the payment of debt incurred for the purpose of
financing the purchase of such property;

(b) securing a Debt Instrument maturing not more than one (1) year after the date
on which it was originally incurred; or

(c) previously approved by the CEB.
7.3 Clause by Inclusion

Should any of the Borrower’s Debt Instruments include a loss-of-rating covenant, a
financial ratios covenant or pari passu provisions that are not included in the
Agreement or that are stricter than any equivalent provision of this Agreement, the
Borrower shall so inform the CEB and shall, at the request of the CEB by means of a
written notice, execute within the deadline indicated in the CEB’s notice, an
amendment to this Agreement to provide an equivalent provision in favour of the
CEB.

7.4 Prepayment to Third Parties

Should the Borrower voluntarily prepay (for the avoidance of doubt, prepayment shall
include a repurchase where applicable) in whole or in part any Debt Instrument and
such prepayment:

(a) is not made within a revolving credit facility which remains open for
drawing on the same terms after such prepayment; or

(b) is not made out of the proceeds of another Debt Instrument having a
term at least equal to the unexpired term of the prepaid Debt
Instrument;

the Borrower shall inform the CEB. In such an event, and upon the CEB’s request,
the Borrower shall prepay to the CEB within two (2) months from any such
prepayment the amounts disbursed under the Loan in accordance with Sub-clause
4.7 in such proportion as the prepaid amount bears to the corresponding Debt
Instrument.
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8 REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

(@) it is not and none of its officers, directors, agents or employees is a
Sanctioned Person or is the subject of a final and irrevocable court ruling in
connection with Prohibited Practices perpetrated in the exercise of its
professional duties and none of them did or does enter into business
relationships with Sanctioned Persons;

(b) its competent bodies have authorised it to enter into the Agreement and have
given the signatory(ies) the authorisation therefor, in accordance with the
laws, decrees, regulations, articles of association and other texts applicable to
it;

(c) the execution and delivery of, the performance of its obligations under and
compliance with the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or
regulation, or any judgment, decree or permit to which it is subject;

(i) contravene or conflict with any Debt Instrument or any other
agreement binding upon it which might reasonably be expected to give
rise to a Material Adverse Change;

(d) no event or circumstance is outstanding that constitutes a default under any
Debt Instrument or any other agreement, which is binding on it or to which its
assets are subject, which might reasonably be expected to give rise to a
Material Adverse Change;

(e) no Security has been granted to a third party in breach of Sub-clause 7.2;

() no litigation, arbitration or administrative proceedings of or before any court,
arbitral tribunal or agency which might reasonably be expected to give rise to
a Material Adverse Change have (to the best of its knowledge and belief)
been started or threatened against it; and

(g) it has received a copy of the Loan Regulations, the Loan Policy, the
Environmental and Social Safeguards Policy, the Procurement Guidelines
and the Personal Data Protection Regulation and has taken note thereto.

The above representations and warranties are deemed repeated on the date of
signature of each Disbursement Request and on the date of each Certificate. Any
change in relation to the above representations and warranties must, for the entire
Loan period, be notified and any supporting documents provided to the CEB
immediately after the Borrower having become aware of the change.

If any of the above representations and warranties is or proves to have been
incorrect or misleading in any respect, this would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

9 THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan,
to its relations with third parties in order to avoid fulfilling, either totally or partially, the
obligations resulting from the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower
and third parties and the costs, whatever their nature, incurred by the CEB due to
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any claims, and in particular all legal or court costs, shall be at the expense of the
Borrower.

10 NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB has
tacitly waived any right granted to it by the Agreement.

11 TRANSFER

The Borrower may not transfer any of its rights and/or obligations under the
Agreement without the prior written consent of the CEB.

The Borrower hereby gives its consent to any transfer by the CEB of all or part of its
rights and/or obligations under the Agreement. CEB will inform the Borrower prior to
such transfer.

12 ILLEGALITY

If it is or becomes unlawful in any jurisdiction for the CEB to make, maintain or fund
the Loan or perform any of its obligations under this Agreement, this would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to
the suspension, cancellation or early reimbursement of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank
of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the
Loan Regulations.

13 NO HARDSHIP
Each Party hereby acknowledges that:

(i) unless otherwise contemplated in this Agreement, any applicable legal norm
pursuant to which a Party may request the other Party to renegotiate the Agreement
or may cease to perform its obligations in case of a change of circumstances
unforeseeable at the time of the conclusion of the Agreement which makes
performance excessively onerous for a Party who had not agreed to assume such
risk, shall not apply to it with respect to its financial obligations hereunder; and

(ii) it shall not be entitled to any claim under such legal norm;

For avoidance of doubt, this clause does not exclude any other applicable legal or
contractual rights under the Agreement for a Party to cease to perform its obligations
hereunder with respect to the implementation of the Project or to terminate the
Agreement.

14 GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the
provisions of Article 1, paragraph 3, of the Third Protocol (dated 6 March 1959) to the
General Agreement on Privileges and Immunities of the Council of Europe (dated 2
September 1949) and, secondarily, if necessary, by French law.

15 DISPUTES

Disputes between the Parties shall be subject to arbitration under the conditions laid
down in Chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation
before any jurisdictional or other authority, whether domestic or international, in order
to object to the enforcement of an award handed down under the conditions laid
down in Chapter 4 of the Loan Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any
amount due or interest rate applicable under the Agreement shall, in the absence of
manifest error, be prima facie evidence of such amount or interest rate.
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16 PERSONAL DATA PROTECTION

The processing of any personal data collected under the Agreement shall be carried
out by the CEB in accordance with the Personal Data Protection Regulation.

17 NOTICES

Any notice (including any document or communication) to be given or made under or
in connection with this Agreement to the CEB or the Borrower shall be in writing and
unless otherwise stated, may be made by registered letter, electronic mail or
facsimile. Such notice shall be deemed to have been received by the other Party:

0] in the case of a hand-delivered or registered letter, on the date of
delivery;
(i) in the case of electronic mail, only when actually received in readable

form and only if it is addressed in such a manner as the other Party
shall specify for this purpose;

(iii) in the case of electronic mail, which contains a Disbursement Notice,
sent by the CEB to the Borrower, when the electronic mail is sent; and

(iv) in the case of a facsimile, on receipt of transmission.
Any notice provided by the Borrower to the CEB by electronic mail shall:
(i) mention the LD reference in the subject line; and

(i) be in the form of a non-editable electronic image (pdf, tif or any other
common non-editable file format agreed between the Parties) signed by
the person or persons duly authorised to sign such notice on behalf of the
Borrower, attached to the electronic mail.

Without affecting the validity of notices by electronic mail or facsimile made in
accordance with this Clause, the following notices shall also be sent by registered
letter to the other Party at the latest on the immediately following Business Day:

(i) Disbursement Requests;

(i) any communications in respect of the suspension, cancellation and/or
prepayment, of the Loan or in respect of a Prepayment Notice; and

(i) any other communication required by the CEB.

The Parties agree that any above notice (including via electronic mail) is an accepted
form of communication, shall constitute admissible evidence in court and shall have
the same evidential value as an agreement under hand.

The postal address, fax number and electronic mail address (and the department or
officer, if any, for whose attention the communication is to be made) of each Party for
any communication to be given or made under or in connection with this Agreement
is:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza MiloSa Street

11000 Belgrade

Serbia

Attention: Minister of Finance

Fax: +381 11 765 2007
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For the CEB:
Council of Europe Development Bank
55 Avenue Kléber

75116 Paris

France

Attention: Head of Projects Division
Fax: + 33147553752

The CEB and the Borrower shall promptly notify the other Party in writing of any
change in their respective communication details.

All notices to be given or made under or in connection with the Agreement shall be in
English or French or, if in another language, shall be accompanied by an English or
French certified translation thereof, when so required by the CEB.

All notices to be given or made by the Borrower under or in connection with this
Agreement shall, where required by the CEB, be delivered to the CEB together with
satisfactory evidence of the authority of the person or persons authorised to sign
such notice on behalf of the Borrower and the authenticated specimen signature of
such person or persons.

18 TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other
impositions of whatsoever nature, including stamp duty and registration fees, arising
out of the signing, registration, implementation, termination or enforcement of the
Agreement and/or any related document as well as of the creation, perfection,
registration, enforcement or release of any Security required under the Agreement.

For the avoidance of any doubt, provisions of this Clause 18 do not relate to
enforcement of Clause 3 of this Agreement.

The Borrower shall bear all charges and expenses (including legal, professional,
banking or exchange costs) incurred in connection with (i) the preparation, execution,
perfection, implementation, termination and enforcement of this Agreement and/or
any related document; (i) any amendment, supplement or waiver in respect of this
Agreement and/or any related document; and (iii) the preparation, execution,
perfection, management, enforcement and release of any Security required under the
Agreement. Notwithstanding the above, Article 4.7 (Cost of arbitration) of the Loan
Regulations shall apply regarding the costs of the arbitration set forth under Clause
15 (Disputes).

19 DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all
interests and other expenses resulting from the Agreement, including in particular
those amounts under Sub-clause 4.9 (Default Interest Rate) and Clause 18 (Taxes
and Expenses), the Borrower shall be fully released from its obligations arising out of
or in connection with this Agreement.

Without prejudice of the above, the Borrower shall nevertheless undertake, for a
period not exceeding six (6) years following the receipt of a Completion Report to the
CEB’s satisfaction confirming the full Allocation of all amounts disbursed under the
Loan (i) to keep the Project-related documentation; and (ii) to favourably receive any
evaluation visits, including by facilitating access to relevant Sub-project sites carried
out by the CEB’s staff members or designated third parties.



25

20 ENTRY INTO FORCE

The Agreement shall enter into force upon execution by the Parties and ratification by
the Parliament of the Republic of Serbia. The Borrower will provide to the CEB a
written confirmation to that effect.

IN WITNESS THEREOF the Parties have caused the Agreement to be executed by
duly authorised signatories in four (4) originals, each of which is equally valid. One
(1) original is for CEB and (3) three for the Borrower.

For the Borrower
Belgrade, on March 28, 2023
Name: SiniSa Mali

Title: Deputy Prime Minister and Minister of Finance

For the CEB
Paris, on 20/3/2023 Paris, on 20 March, 2023
Name: Cristian TABACARU Name: Jan DE BEL

Title: L&D Director Title: General Counsel
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APPENDIX 1

Project Description

LD 1981 ADD 1 (2022)
Borrower Republic of Serbia
Loan Type Public Sector Financing Facility

Loan Amount

EUR 200 000 000

Approval by the
CEB’s Administrative
Council

28 January 2022

Line(s) of action

Health and Social Care

Planned Works/

Indicative list of PFF sub-projects:

# Location Project description

1. [IKVB Dedinje Reconstruction of old hospital building

2. |GAK Visegradska Reconstruction of old hospital building

3. |Smederevska Palanka |General hospital reconstruction

4, |Subotica General hospital reconstruction

5. |Sremska Mitrovica General hospital reconstruction

6. |Gornji Milanovac General hospital — second phase of reconstruction

7. |Zajecar Health care center, Gerontology center

8. |Krusevac General hospital reconstruction

9. |Leskovac General hospital reconstruction

10. |Nis Reconstruction of emergency department

11. [Novi Pazar Reconstruction of General hospital and Health care center
12. [Prokuplje General hospital reconstruction

13. [Surdulica Reconstruction of health care center

14. |[Cuprija Construction of Intern and Diagnostic center of General hospital

Location

Across Serbia

Final Beneficiaries

Citizens of the Republic of Serbia

Project Total Cost

EUR 630,000,000

Indicative Financing Plan

The Borrower had already borrowed EUR
200,000,000 for a Health PFF 1981 (2018). The
present PFF 1981 ADDL1 is a subsequent Health PFF
constituting a loan increase to the existing PFF loan.

Following the loan increase, the CEB share of
financing on the overall financing plan of the Project
will be of 63.5%. The contributions of the Serbian
Government and CEB in relation to total project cost
would be as follows:

MEUR RS Budget CEB Loan Total Cost
1981 150 200 350
1981 Add1 80 200 280
Overall 230 400 630
Schedule of Works 2023-2026

Closing Date

31 March 2026
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Eligibility criteria

Sub-projects co-financed by CEB will be based on
the eligibility criteria set out in CEB’s Loan and
Project Financing Policy for the “Health and Social
Care” sector of action. Eligible investments may
include works and supplies for construction and
medical equipment and other costs related to
hospitals/care centres construction and
reconstruction.

Eligible Costs

1. Eligible costs may include:

I. The cost of surveys or studies (technical, economic
or commercial, engineering) as well as the cost of
technical supervision of the project. These costs
should not exceed 5% of the total cost of the project,
unless justified;

ii. The cost of acquiring land directly linked to a
project, at its purchase price, unless it has been
donated or granted,;

iii. Preparation of the land;

iv. Construction/renovation/modernization or
purchase of buildings directly linked to a project;

v. The installation of basic infrastructure such as
sewerage, water supply, electricity and
telecommunications networks, waste disposal and
waste water treatment, roads, etc.;

vi. The purchase of materials, equipment and
machinery, as well as the related costs linked to the
training of staff.

vii. Contingencies for unanticipated costs (technical
and/or price increases). These represent financial
coverage in respect of possible changes in the
quantity of work required, or of unit prices, in the
type and quantity of equipment to be purchased or
in the method of carrying out the project. Depending
on the sector of activity and the various components
of the project, these contingencies may represent up
to 10% of the Project Total Cost.

viii. Costs related to professional/vocational training
and public awareness-raising campaigns.

2. Non-eligible costs

i. CEB loans cannot cover staff costs (wages/salaries
and other related benefits such as pension
payments), financial charges and non-cash elements
such as depreciation. Such costs may however be
considered eligible when they relate to project
management and technical assistance services
required for whole period of project preparation and
implementation.

ii. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest
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in the capital of an enterprise, etc.) cannot be
included in the estimated costs of the project and
cannot be financed by the CEB.

iii. The proceeds of the Loan cannot be used for the
financing of taxes (including VAT), customs and
other duties.

.| Social impact

The EUR 200 million PFF Loan to the Republic of
Serbia aims at contributing to the continuous
improvement  of  healthcare  facilities and
technological infrastructure in primary, secondary
and tertiary care, and social care centres, while
adapting them to the needs of the country’s
population considering the demographic trends and
the demand for healthcare. By providing access to
this financial instrument, CEB would promote and
support the completion of priority investments
undertaken by Serbian health authorities in CEB’s
“Health and Social Care” sector of action.
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APPENDIX 2

Form of Legal Opinion

Council of Europe Development Bank
55, avenue Kléber
75116 Paris (France)

Attn:  Projects Department
Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe
Development Bank and the Republic of Serbia (Reference LD 1981 ADD

1(2022))

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the
provisions of Article 4.5(a)(i) of the Framework Loan Agreement LD 1981 ADD 1
(2022) between Council of Europe Development Bank and Republic of Serbia, for an
amount of 200,000,000 EUR, signed on and effective as of (hereinafter
referred to as the "Loan Agreement”). All the terms that are used here, if not
otherwise defined, have the same meaning as in the Loan Agreement.

| have reviewed the Loan Agreement and the provisions of the Constitution of the
Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006), as well
as legal documents and other regulations, and | have undertaken other activities that
| deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the
Republic of Serbia, it is provided that the Government shall establish and pursue the
policy, and pursuant to the provision of Article 2, Paragraph 1 and Article 43,
Paragraph 3 of the Law on Government ("Official Gazette of the Republic of Serbia”
No. 55/05, 71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court,
72/12, 7/14 — Constitutional Court, 44/14 and 30/18-other law) it is provided that the
Government shall establish and pursue the policy of the Republic of Serbia, and
when it does not pass other acts, the Government adopts conclusions. In line with

the referred provisions, the Government at its session held on adopted the
Conclusion No: , Whereby it adopted the Draft Loan Agreement and
authorized , to sign the Loan Agreement on behalf of the

Government as the representative of the Republic of Serbia;

(b) Pursuant to the provision of Article 99, Paragraph 1, ltem 4 of the
Constitution of the Republic of Serbia, it is provided that the National Assembly
of the Republic of Serbia ratifies the international treaties when their ratification
is provided by law, and subject to the provision under Article 2, Paragraph 1 of the
Law on Conclusion and Execution of International Treaties ("Official Gazette of the
Republic of Serbia” No. 32/13) which provides that an international treaty shall be a
treaty which the Republic of Serbia concludes in written form with one or more
countries or one or more international organizations, which is governed by
international law. Pursuant to the provision of Article 5, Paragraph 2 of the Law on
Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05, 107/09, 78/11,
68/15, 95/18, 91/19 and 149/20) it is provided that the National Assembly of the
Republic of Serbia decides on borrowing of the Republic by taking long-term loans,
borrowing for investment and program projects financing by taking long-term loans,
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issuing guarantees, and on direct taking over of the liabilities as a debtor under
issued guarantee. In line with the stated provisions, the National Assembly of the
Republic of Serbia rendered the Law on Ratification of Framework Loan Agreement
LD 1981 ADD 1 (2022) between Council of Europe Development Bank and Republic
of Serbia, Health Public Sector Financing Facility (PFF) ("Official Gazette of the
Republic of Serbia - International Treaties”, No. );

(c) There are no other provisions according to which it would be necessary to
submit, record or register the Loan Agreement with any court or state authority or
organization in order to secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 14 of the Loan Agreement, is legally
valid and binding on the Borrower under the laws of the Republic of Serbia;

(e) Pursuant to Article 15 of the Loan Agreement, the arbitration provisions set forth
in Chapter 4 of the CEB Loan Regulations shall apply for any claim or dispute
between the Republic of Serbia and the Council of Europe Development Bank
arising from the Loan Agreement, and any decision of the arbitration tribunal
pertaining to the Loan Agreement can be executed in the Republic of Serbia without
re-examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 15 of the Loan Agreement
is legally valid and binding;

() No taxes, customs duties, fees or other impositions, including without limitation
taxes, fees or other levies for registration or transfers that are applicable in the
Republic of Serbia, or any other unit of territorial autonomy or local government, shall
be payable in connection with the conclusion or execution of the Loan Agreement, or
in connection with the payments that the Republic of Serbia is to make to the Council
of Europe Development Bank under the Loan Agreement;

(g) No exchange control restrictions are in place or consents are required in order to
permit the receipt of all amounts to be disbursed under the Loan Agreement and to
permit the repayment of the Loan and the payment of interest and all other amounts
due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not
violate any norms of the Republic of Serbia or cause any material breach of any
agreement or undertaking to which the Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that
are stipulated by the Constitution, laws and other acts of the Republic of Serbia
which could be applied to the Loan Agreement are met, that the provisions of
the Loan Agreement are in full force and effect and that the Loan Agreement is
legally valid, binding and enforceable in the Republic of Serbia in accordance
with its terms.

Yours faithfully,
MINISTER
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

LD 1981 ADD 1 —[*] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the
“Agreement”) between the Council of Europe Development Bank (hereinafter, the
“CEB”) and the Republic of Serbia (hereinafter, the “Borrower”), the Borrower
hereby requests the CEB, in accordance with Sub-clause 4.3(a) of the Agreement, to
proceed with the disbursement of a Tranche under the specific terms and conditions

set out below.

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount® [o]

Disbursement Date [e]

Principal Repayment | [e] years [including a grace period of [e] years]
Period

Principal Repayment | [e]

Date(s)

Maturity Date

[e]

Interest Rate

Fixed

Maximum [e] per annum

Floating

Reference Rate:

OTHER

[[®]-month
EURIBOR/INSERT ANY

REFERENCE

RATE] per annum

Spread

Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for
the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day o]
Borrower’s Account Beneficiary’s []
Name
Beneficiary’s Name [o]
Bank City [e]
SWIFT [o]
IBAN [o]
Reference | [e]
Correspondent Name [o]
Bank (if | City [o]
applicable) SWIFT | [e]
IBAN [o]

For the Borrower

[INSERT NAME(S)/TITLE(S)]

[], on [].

% [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment
Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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DISBURSEMENT NOTICE (TEMPLATE)

LD 1981 ADD 1 —[*] Tranche

In response to your Disbursement Request dated [e] with reference to the
Framework Loan Agreement dated [e] (hereinafter, the “Agreement”) between the
Council of Europe Development Bank (hereinafter, the “CEB”) and the Republic of
Serbia (hereinafter, the “Borrower”), the CEB hereby notifies to the Borrower, in
accordance with Sub-clause 4.3(b) of the Agreement, the terms and conditions of the
disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount’

[o]

Disbursement Date

[e]

Principal Repayment Period

[e] years [including a grace period of [e] years]

Principal Repayment Date(s)

[o]

Maturity Date

[e]

Interest Rate

Fixed [®] per annum
Floating Reference [[#]-month
Rate: EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum
Spread [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

the first time on [e]

The interest payment will take place on [e] every year and for

Day Count Convention

Modified Following Business Day Convention

Business Day o]
Borrower’s Account Beneficiary’s [e]
Name
Beneficiary’s Bank | Name [o]
City [o]
SWIFT [o]
IBAN [e]
Reference | [o]
Correspondent Name [o]
Bank (if | City [o]
applicable) SWIFT [e]
IBAN [e]
CEB's account Eleneﬂmary S Council of Europe Development Bank
ame
Beneficiary’s
SWIET CEFPFRPP
Beneficiary’s Bank | Name | Deutsche Bank
City Frankfurt (Germany)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384

00

For the CEB

[INSERT NAME(S)/TITLE(S)]

Paris, on [*]

® [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment
Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]
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APPENDIX 4
Form of Certificate

[INSERT LETTERHEAD]

To: Council of Europe Development Bank
From: [BORROWER]
Date: [NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE

DISBURSEMENT REQUEST]

Subject: Framework Loan Agreement between Council of Europe Development
Bank and [BORROWER] dated [e] (the “Agreement”).

Dear Sir or Madam,

Terms defined in the Agreement have the same meaning when used in this
Certificate. For the purposes of Sub-clause 4.5 (a)(iii) of the Agreement, we hereby
certify to you as follows:

(a) No Material Adverse Change has occurred, as compared with the situation at
the date of signature of the Agreement;

(b) No Cross-Default Event has occurred,;

(c) None of the Borrower's Debt Instruments includes loss-of-rating, financial
ratios or pari passu provisions that are stricter than any equivalent provision
of the Agreement;

(d) The representations and warranties to be made or repeated by us under
Clause 8 of the Agreement are true in all respects; in particular, no Security
has been granted to a third party in breach of Sub-clause 7.2 of the
Agreement; and

(e) No event or circumstance which could give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of
undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans)
of the Loan Regulations has occurred or may reasonably be expected tofis
likely to occur.

For the [BORROWER]
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LD 1981 ADD 1 (2022)

APPENDIX 5
Reporting Template (annual progress report/ completion report)
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Technical Indicators

PROJECT:LD 1981 (2018) AND LD 1981 ADD 1- Healthcare PFF Serbia

Social Impacts/Outcomes Unit Baseline Target Outcome Comments
Operating Rooms up to standards % of total
Patient rooms with private showers
. % of total
and toilets
Facilities with Improved
functionality
Ancill t i t lit
ncillary /support services up to quality % of total
and safety standards
Accessibility measures undertaken Number
Savings of energy for heating* KWh/m2/a
Energy efficiency
measures
Savings of energy for cooling* KWh/m2/a
*to be calculated based
on the energy audit
before and the energy Savings of energy for ventilation* KWh/m2/a
audit after the
rehabilitation
Savings of energy for hot water* KWh/m2/a
Savings of energy for lighting* KWh/m2/a
Hospital re- admissi t ithin 30
ospital re- admission rate (within % of total
days)
Average Length of Stay Number
Hospital performance  |Average Bed Occupancy % of total
Amount spent by the hospital (through
the Health Insurance Fund) on 3rd in currency
generation antibiotics
Incidence rate of hospital infection on |% over period
intensive care (100 days)
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CEB

COUNCIL OF EUROPE DEVELOPMENT BANK LD 1981 ADD 1 (2022)

BANQUE DE DEVELOPPEMENT DU CONSEIL DE L'EUROPE

OKBUPHU CIMOPA3YM O 3AJMY
usmenhy

BAHKE 3A PA3BOJ CABETA EBPOIE

PENYBJIMKE CPBUJE

- 3ajam 3a puHaHCcKpame jaBHOr 3gpaBcTBeHor cektopa (PFF)-
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BAHKA 3A PA3BOJ CABETA EBPOIE, wmehyHapogHa opraHusaumja ca
cegnwtem y 55, Avenue Kléber, F-75116 lMapus (PpaHuycka) (y garbem TeKkcTy,
“‘BPCE” vnn “baHka”), ¢ jegHe cTpaHe,

n

PENMNYBIMUKA CPBWUJA, (y narmsem Tekcty, “3ajMmonpuman’ n 3ajegHo ca BPCE,
“CTpaHe’, a cBaka nojeanHayvHo “CtpaHa’), ¢ gpyre cTpaHe,

C OB3NPOM HA TO A

(A)

(B)

(®)

(N

(X)

)

©)

(K)

Wwmajyhu y Buay aa je OkBrpHM cnopasym o 3ajMy notnucaH nameny CrtpaHa
15. anpuna 2019. roguHe ca 6pojem LD 1981 (2018) (y oarbem TeEKCTy:
L, 1pBOGUTHM cnopa3sym”),

Wmajyhu y Buay Oa je 3axTeB 3a 3ajaM nogHeT of cTpaHe Penybnuke Cpbuje
7. oeuembpa 2021. rognHe, kojum je 3ajmonpumal, Tpaxuno nosehame n3Hoca
3ajma [MpBoGUTHOr cnopasyma 3a gogaTtHux gsecta mununoHa espa (EUR 200
000 000), 3a penumun4HO bMHaHcupare 3ajma 3a jaBHu cekTop Penybnuke
Cpbuvije 3a 3gpaBCTBO M couuMjanHy 3awTuTy,

Umajyhn y Buagy ga je AamuHuctpatmeHu caBeT bPCE-a 28. jaHyapa 2022.
roguHe ogobpno NOMeEHyTU 3axTeB 3a 3ajaM, Kojum je noBehaH M3HOC 3ajma
MpBOGUTHOr cnopasyma 3a godaTHuMX AsecTa munuvoHa espa (EUR 200 000
000), 3a pgenMMUYHO (UHAHCMpawe 3ajma 3a jaBHU cekTop Penybnuke
Cpbuje 3a 3gpaBCTBO M couMjanHy 3awTuTy, ca no3meawem Ha LD 1981 ADD
1 (2022),

Wwmajyhm y Bugy Tpehn npotokon op 6. mapta 1959. roguHe Onwrter
cnopasyma o nosnactuuyama u umyHutety Caseta EBpone of 2. centembpa
1949. roanHe,

Wwmajyhmn y Buay lNponuce o 3ajmy BPCE, koju cy ycsojeHn Pesonyuujom
AgmunncTpatumsHor caseta BPCE 1587 (2016) (y parbem TekcTy “lNponucu o
3ajmy’),

Wwmajyhun y Bugy Monutuky BPCE o 3ajMoBuma 1 pvHaHcupary npojekara,
Koja je ycBojeHa Pesonyumjom AgmunHuctpaTtusHor caseta BPCE 1617 (2020)
(y barbem Tekcty, “‘KpeauTtHa nonuTtuka”),

Wmajyhm y Bugy [llonuTnky o 3aWwTUTU >XMBOTHE CcpeauHe U Mepama
counjanHe  sawTtute  BPCE, Koja je  ycBojeHa Pesonyuunjom
AomuHucTpatusHor caseta bBPCE 1588 (2016) (y aarbem Tekcty ,Monutnka
O 3alWTUTU XKUBOTHE CpeanHe U Mepama couujanHe 3awTuTte”),

Umajyhm y Bugy CwmepHumue o HabaBkama BPCE, koje je ycBojuo
AamunnctpatmeHn caseT BPCE centembpa 2011. roguHe (y Aarbem TeKCTy,
“CMmepHULEe 0 HabaBKama”),

Umajyhin y Bugy MNMpasunHuk BPCE-a 0 cuctemy 3awwtmte NMYHUX nodaTaka y
BPCE-y, koju je ycBojuo AgmuHuctpatmeHu caBet BPCE-a y centembpy
2011. rognHe (y parbem Tekcty: ,[IpaBUAHUMK O 3aWTUTU JNUYHUX
noagaraka“),

Wwmajyhu y Buay lMoserby o aHTukopynumjy BPCE-a, ycBojeHy of cTpaHe
AamunHnctpatmeHor caBseta BPCE-a Pesonyumjom 1628 (2021) y mapty 2021.
roauvHe, u

Wwmajyhmn y Bugy lMonutuky BPCE-a o HeycarnaweHum/HekoonepaTuBHUM
jypucaoukumjama, ycsojeHy Pesonyuunjom AgmuHuctpatmsHor caBeta BPCE-a
1630 (2021) y centembpy 2021. rogunHe.

OBUM CE [IOFOBAPAJY O CJIEAEREM:
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1. TYMAYEHE
1.1 OeduHunumnje

Cnepehu tepmnHm he MmaTtn 3Hauer€e Koje je HasHa4yeHo y TEKCTY Ucnog, ocum Kaga
KOHTEKCT 3axTeBa gpyraduje:

“Cnopa3yM” o3HadaBa OBaj OKBUPHW cCrnopasyM O 3ajMy, yKIibydvyjyhm n werose
npwurore.

“Anokaumja’ osHauyaBa pacnopehuBawe TpaHwe of cTpaHe 3ajmonpumua Ha
KBanugukosaHe cactaBHe fenoBe [NpojekTa/noTnpojekata Yak 1 ako Takea TpaHLwia
jow Hnje ncnnaheHa y ckragy ca lNpojekTom.

“‘NMepuvop anokauuje” nma 3Hayerwe AedPUHNCaAHO y NOoTKNayaynm 5.2.
“PagHu gaH” o3HavaBsa:

Y opgHocy Ha nnahawa y eBpuma, gaH kaga dyHkumoHnwe TARGET 2 (Trans
European Automated Real-time Gross Settlement Express Transfer system -
TpaHceBpONCKM ayToMaTCKM CUCTEM eKcrnpecHor TpaHcdepa 6pyTto nnahawa vy
peanHoMm BpeMeHy).

»foTBpaa“ uma sHadewe ogpeheHo y notknaysynu 4.5 n dopma je gata y Mpunory 4
OBOr criopasyma.

‘0aTtymMm 3akrbyuyelsa 3ajMa’ O3HauyaBa gaTym Koju je ogpeheH y lMpwunory 1 osor
crnopasyma Mocrne Kojer He MoXxe OMTK garbmx ucnnata u3 3ajma. Taj gatym Moxe
OVTM NpOMEHEH HaKOH NncaHe carnacHoctn obe CTpaHe, NyTem pasMeHe nucama.

“3aBpLlUHM n3BewWTaj’ nMa 3HayYerwe gerHNcaHo y noTknaysynm 6.1(6).
»horahaj Hencnywera obaBe3a“ nva 3HavyeH€e HaBegeHO y NoTkray3ynum 6.6.
‘BanyTa’ o3HavaBa, y cepxe Cnopasyma, eBpo.

“KoHBeHUuja 3a yTBphjuBame 6poja AaHa” o3Ha4yaBa KOHBEHUMjy 3a yTBphuMBar-e
Opoja paHa m3amehy gBa gatyma M 6poja gaHa y roavHM KOjU Cy HasHaveHu vy
peneBaHTHOM Ob6aBelLTelY O UcnnaTu.

“UHCTPYMEHT 3apyxuBawa” oO3HavaBa (i) cBakM 3ajam unu  gpyrm  obnuk
dunHaHcujcke 3agyxeHocTw; (i) UHCTPYMEHT, KOju YKIbydyje NpusHaHuuy Unn nssop
CTara Ha padyHy, Kojum ce fgokasyje unv npeacrasrba obasesa Aa ce BpaTu 3ajam,
AernosnT, aBaHC UK ApYyro npoayxewe kpeauta (ykrbyyyjyhu 6e3 orpaHumdaBama
npoayxewe Kpeguta Yy CKnagy ca CrnopasymMoM O peduHaHcupawy unv
penporpamy), (iii) o6Be3HuLy, HOTY, AyXHUYKE BpeoHOCHE XapTuje, obnurauuvje mnu
CMNYHEe NucaHe Jokase 0 PUHAHCUJCKOj 3aayKEHOCTU; unu (iv) MIHCTPYMEHT KOjuM ce
Jokasyje rapaHumja o obaBesun koja npeacTaBfba YUHAHCU|CKY 3agyXeHOCT npema
OpYrom.

“Ctona 3aTe3He KamaTe” nma 3Hadere ogpeheHo y cknagy ca notknaysynom 4.9.

“NaTtym ucnnare” o3HadaBa JaTyMm Ha koju TpaHwa Tpeba ga 6yge ucnnaheHa y
cknagy ca npumeHrbnemum ObaBeluTerem 0 ncnnaTu.

“ObaBewTeH-€ 0 UCNIaTU” UMa 3Hayewe geurHncaHo y notknaysynu 4.3(6).
“3axTeB 3a ucnnary” nma sHadewe geduHucaHo y notknaysynm 4.3(a).

“MaTyM cTynawa Ha cHary” o3HayaBa JaTyM cTynawa Ha cHary Cnopasyma kao
pesyntart knaysyne 20.

“EY” o3HayaBa EBponcky yHujy.

“EURIBOR” o03Ha4aBa npoueHTyanHy CTony Kojy HaBogu 6uno koju gobasrbad
dunHaHcujcknx Bectn npuxsatibm 3a BPCE Ha unu oko 11:00 catn no BpemeHy y
bpuceny Ha [Oatym yTtBphuBawa kamaTe Kao eBpo-hUHAHCUjcKe cTone
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hmHaHCcMpara KojoM ynpaBrba EBpPOMCKM MHCTUTYT 3a TPXWWTE HoBua (Mnv 6uno
Koje Opyro nvue Koje npeysvMa ynpasrbake Hag TOM CTOMOM) 3a UCTU Mepuop Kao
peneBaHTHN KamaTHu nepuoga.

Ako peneBaHTHM KamaTHM nepuopn Huje UCTK Kao nepuom Koju je HaBeo perieBaHTHU
pobaBrbay uHaHcujckux Bectun, npumeHrsmen EURIBOR he 6uTtn npoueHTyanHa
cToMna Koja je pesynrtart nuHeapHe uHTepnonauuje ynyhusamwem Ha gee (2) EURIBOR
cTone, of Kojux je jegHa NpUMeEHIbMBA 3a nepuog uennx Meceunm npu vemy je
cnegehn kpahu n gpyra 3a nepyo Lenux Meceum npu 4Yemy je cnegehu gyxum Hero
LITO je OyXuHa penesaHTHor KamaTHor nepuoga.

“EBpo” 1 cumbon “EUR” o3HavaBa 3akOHCKy BanyTy Apxasa unaHuua EY koje je ¢
BpeMeHa Ha BpeMe YCBajajy Kao CBOjy BanyTy y cknagy ca peneBaHTHUM oapenbama
YroBopa 0 EY wun YroBopa o0 (yHKUMOHUCawy EY unn HmxoBuMm yrosBopuma
HacrnegHuumma.

“EBporncKa KOHBeHLMja O JbyACKUM npaBuma” o3HayaBa KoHBeHUMjy O 3alUTUTK
FbYACKMX NpaBa M OCHOBHMX cnoboga of 4. HoBembGpa 1950, CETS 6p. 5, koja ce
NnoBpeMeHo Meka 1 JonyHaBsa.

“EBponcka couujanHa noBerba” o3HayaBa EBponcky couwujanHy noserby oa 3.
maja 1996, CETS 6p. 163, Koja ce noBpeMeHO MeHa 1 AonyH-aBa.

“Kpajiu kopucHUum” cy neduHucaxm MNMpunorom 1 oBor cnopasyma Kao rpyna kKoja
MMa Kopuctin of coumjanHmnx pesynrara llpojekra.

,»PUHaHCHjcke ogpenode‘ nmajy 3Hayewe geddnHNUCaHO y NoTknaysynm 6.6

“PuKcHa KamaTHa cTona” oO3HadYaBa roaulky KamaTtHy cTony oapeheHy y
npumeHrbueom ObaBeLuTely 0 UcnnaTtu.

“BapujabunHa kamaTtHa ctona” o3HauaBa roguilkby KamaTHy CToMy Koja ja ytBpheHa
AofdaeareM nnu ogysnmarem PacnoHa ogpeheHor y npumensbmBom ObGaBelutery o
ucnnartu, Ha Unu og, 3aBUCHO of cnydyaja, PedepeHTHe kamaTHe cTone.

[a 6u ce n3berna 6uno kKakea cymwa, Kaga yrtephuBawe BapujabunHe kamaTHe
cTone mma 3a pesynTaT HeraTMBHY KamaTtHy cTony (ycnen HaBedeHe HeratuMBHe
PedepeHTHe kamaTHe cTone, Ha (pyHKUMOHUCawe PacnoHa koju je ogyseT oA
PedepeHTHe kamaTHe cTtone unm 360or Guno KakBmx ApPYrMx OKOMHOCTM), cmaTpahe
ce Oa kamaTa Kojy Tpeba ga nnatu 3ajmonpumad, 3a KamatHu nepuopg n3Hocu Hyna.

“IporHo3npaHn TPOLUKOBU” 03HayaBajy NnaHupaHe MpuxBaTibUBE TpOLLKOBe Koju he
HacTaTn y okBupy lNpojekta y nepuogy oA (1) roavHy aaHa.

“HacTanu TpowKoBWU” 03HavyaBajy NpuxBaTibMBE TPOLUKOBE KOjU Cy HacTanu pagom
Tena 3a cnpoBohene npojekTa.

“Natym yrtBphMBawa Kamate” o3HayaBa, y cBpxe yTBphuBawa BapwujabunHe
KamaTHe cTone, JaH koju naga gsa (2) PagHa paHa npe npeor gaHa KamaTHor
nepvoga, OCMM akO HuWje Apyrayuvje HasHadeHo y penesaHTHoM Ob6aBeliTewy O
ucnnaTu.

“ONatymn nnahawa kamaTe” o3HavaBajy fatyme 3a nnahakbe kamaTte Koju
ogroeapajy penesaHTHom KamatHoM nepuody oapefeHOM Yy MPUMEHIbLUBOM
Ob6aBeLuTery 0 ncnnaTu.

“KamaTHu nepuoa” o3Ha4asa Nnepuof Koju 3anovvke Ha [latym nnahana kamarte u
3aBpllaBa ce Ha faH Koju je gaH npe criegeher Jatyma nnahawa kamarte, nof
yCNoBOM aa npBu
KamaTHn nepuop npuMeHsbMB Ha cBaky TpaHwy 3anoynwe Ha [datym ucnnate u
3aBpluaBa ce Ha faH npe cnegeher Jatyma nnahawa kamarTe.

“3ajam” o3HauyaBa 3ajam koju je ogobpeH 3ajmonpumuy of ctpaHe BPCE nytem
Cnopasymom.
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“U3HocC 3ajma” 03HauaBa M3HOC AedMHUCAH Y NoTknay3ynu 4.1.

“HNorahaj nopemehaja Ha TPXUWTY” UMa 3Havyewe OedUHUCAHO Yy MOTKMIay3ynu
4.10.

“MaTtepujanHo HeraTMBHa nNpomMeHa” o3HayaBa cBaku gorahaj Koju, Mo MULLIbEHY
BPCE, (i) martepujanHo yrpoxaBa cnocobHocT 3ajmonpuMua ga wm3BpLlaBa CBoje
duHaHcujcke obaBese y ckragy ca CnopasyMom; nnu (ii) Ha HeraTMBaH Ha4MH yTu4ye
Ha CpeactBo obesbefera koje je goctaBmo 3ajmonpumad unu Tpehe nuue ga 6u ce
ocurypano bnaroBpemeHo n3spLlere mHaHcunjcknx obasesa 3ajmonpumMua y cknagy
ca Cnopasymom; unu (iii) HeraTuBHO yTnye Ha GUIO Koja npaBa MW NpaBHE NeKoBe
BPCE-a npema Cnopasymy.

“Oatym pocneha” o3HayaBa nocnegwun [daTym 3a oTnnaTty rnaBHULE 3a CBaky
TpaHuwy Koja je ogpeheHa y npumeHrbmeom Ob6aBeLLTERY O UcinaTu.

“KoHBeHUuja 0 moaucuKkoBaHOM HapeAHOM pagHOM AaHy” jecTe KOHBeHUMja no
KOjoj ykonuko ogpehenn aatym naga Ha gaH koju Huje PagHu aaH, Taj gaH he 6utu
npen cnegehn paH koju je PagHM gaH, ocMM ako Taj gaH naga y HapeaHom
KarneHgapckoM Meceuly, y TOM cnydajy Taj gaH he ©outu npeu PagHu paH koju
npeTxoau ogpeheHom gaTymy.

“NoTBpAa O NpeBpPeMeHOoj oTnnatn” nmMa 3Hadewe geUHUCAHO Yy MOTKay3ysnm
4.7.

“TpolwKoBU NpeBpeMeHe oTnnare” nva sHadyerwe JeduHncaHo y notknaysynm 4.7.
“OaTtym npeBpemMeHe oTnnarte” nva sHavyerwe geduHmucaHo y noTknaysynm 4.7.

“ObaBewTelbe O MNpeBpeMeHoj oTnnartn”’ uMa 3Havyewe AeduHUcaHo Yy
noTknayaynm 4.7.

“Natym(n) oTnnaTte rnaBHuuUe” o3Ha4yaBa gatym(e) 3a oTnnaTy(e) rnmaBHUUE Y
cknagy ca ceakom TpaHwom yTBpheHoM npumeHsbmnum ObaBeLLTeHEM O UcnnaTu.

“Tepuop 3a oTnnaty rmaBHULE” O3Ha4aBa y O4HOCY Ha CBaky TpaHLUy nepuos Koju
npoTtuye o weHor [latyma ncnnate 0o weHor JaTtyma gocneha.

“U3BeLuTaj 0 HaNpPeTKy” nMa 3Havyere aerHUCcaHo y noTknaysynm 6.1(a).
“3abpareHo genoBamwe” nma 3Hadyerwe AeduHUcaHo y notknayaynm 5.8(u).

“TNMpojekaT” o3HayaBa KBanNnUMUKOBaHe nporpamMme ynarakwa yTBpheHux y cknagy ca
Mpunorom 1 oBor cnopasyma kako 6u ce genMmmyHo donHaHcmpanu nomohy 3ajma koju
je opobpro AgmuHuctpatmeHu caset BPCE ca pedp. 1981 ADD 1 (2022).

“Teno 3a cnpoBoRewe npojekTta” (y garbem Tekcty “TCI”) o3HayaBa npaBHO nuue
Koje je, Mo ocHoBy oBnawwhena 3ajMonpuMua, 3agyXeHo 3a cnposofnense [NpojekTa.

“PecpepeHTHa kamaTHa ctona” o3HadaBa EURIBOR 3a TpaHwy no BapujabunHoj
KamaTHOj CTOMM Koja je AeHOMWHOBaHa y eBpuMa.

»JlncTta caHkumja” o3HadvaBajy (i) 6uUno Koje ekoHomcke, (PMHaHCUCKE U TPrOBMHCKE
pPecTpuKTMBHE Mepe u embaproe Ha opyXje, U3MeHheHe U AonyHweHe C BpeMeHa Ha
Bpeme, Koje je m3pgana EY y cknagy ca normaerbem 2 opgerbka V Yrosopa o
EBponckoj yHuju, kao n unaHom 215 YroBopa o0 doyHKUMOHMCawy EBporicke yHuje,
KaKo je JOCTYMHO Ha 3BaHWYHOj Be6 cTpaHuum EY' unu Ha 6uno kojoj ctpanuum koja
je byoe 3ameHuna; wnm (i) 6Guno Koje ekoHOMCKe, (huHaHCUjCKE WM TProBMHCKE
pPecTpuKTMBHE Mepe u embaproe Ha opyxje, nsMereHe 1 AoNyweHe C BpeMeHa Ha
Bpeme, koje je usgao Caset 6e3b6egHOCTU YjeanweHux Hauumja y cknagy ca YraHoM
41. MNoeerbe YH-a, goctynHe Ha 3BaHWM4YHOj BeO cTpaHuum YH-a nnn Ha 6uno kojoj
ApYroj CTpaHuum Koja je 6yae 3aameHuna.

! http://eeas.europa.eu/headquarters/headquarters-homepage/8442/consolidated-list-sanctions _en.
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»,CaHKUMOHMCaHa nuua“ o3HadaBa Ouno koje hmsmyko mnu npaBHoO nNuue Koje je
HaBeJeHO W/MNN Ha HeKW OpYrn HauyvH ce Hanasu Ha jegHoj wnu Buwe Jlucta
CaHKuwuja.

“CpenctBo o00Oe3befewa” o03HauyaBa cropasym WM [JOroBop Koju cTBapa
nosnawheHn nonoxaj, npaeBo npeder nnahawa, cpeactBo obesbehewa wnu
rapaHuujy 6uno koje BpcTe koje 6u morne npeHeTn noBehaHa npaea Ha Tpeha nuua.

“PacnoH” o3Ha4vaBa, y Be3u ca TpaHwom no BapujabunHoj kamaTHoOj cTonu, pmkcHU
pacnoH y ogHocy Ha PedepeHTHy kamaTHy cTony (Koja je HeraTuBHa UNU NO3NUTUBHA)
ogpeheH y 6a3HuM noeHmma y npumeHrbusom ObaBeLuTery 0 ucnnaTu.

»foTnpojekat” o3HayaBa KBanU(WKOBaAHW WHBECTULMOHN Mporpam Koju ce
duHaHcupa npema NpojekTy, Kako je aeduHncaHo y Mpunory 1 oBor cnopasyma.

“TpaHwa” npepcraBrba U3HOC KOjU je ucnnaheH unu mM3Hoc koju Tpeba ga byne
ncrnnaheH ns 3ajma.

1.2 CTpykTypa
Ocum yKONMKO KOHTEKCT He 3axTeBa Apyrayvje, ynyhmeawa Ha:

(a) oBaj cnopasym Tymaumhe ce kao ynyhmBawa Ha OBaj Criopa3ym Koju MOXe
OUTK JONyHEH, U3MEHEH UKW NPENpPaBIbeH C BPEMEHA Ha BPEME;

(6) CtpaHa unu 6uno Koje Apyro nuLe yKiby4yje CBoje HacnegHvke y HasuBy unu
OHe [J03BObEHE MyTeEM NPEHOCa;

LT

(u) “Knaysyne”, “Notknaysyne” un “YBogHe usjase” Tymaunhe ce kao ynyhusama
Ha knaysyne, noTknayayrne v yBogHe u3jaBe nojeanHavyHo y OBOM Criopasymy; u

(B) peuu Koje cy y jeOHVHUN yKIby4mBahe n MHOXWHY 1 OBPHYTO.
1.3 Hacnosu

HacnoBu y oBOM cnopasymy Hemajy MNpaBHW 3Haya] U He YTW4y Ha HEeroBo
Tymayere.

1.4 3aokpyxuBame
Y cBpxe obpayvyHa 13 0BOr crnopasyma:

(a) cBU MpoueHTU Koju NpeacTaBrbajy pes3ynTtaT HaBeOeHuX obpadyyHa cemM OHUX
Koju cy yTBpheHu Kpo3 ynoTpeby uHTepnonauuje 6Guhe 3aoKpyxeHu, no
notpebu, Ha HajbnuKu CTOXuIbaauTM OO0 MNPOLEHTHOr noeHa (Ha npumep
9,876541% (nnun ,09876541) ce 3aokpyxyjy Ha 9,87654% (nnn ,0987654) n
9,876545% (nnn ,09876545) ce 3aokpyxyjy Ha 9,87655% (1nn ,0987655);

(6) cBn npoueHTn yTBpheHn Kpo3 ynoTpeby nuvHeapHe uWHTepnonauuje
ynyhuBaweM Ha aBe (2) peneBaHTHe PedbepeHTHe kamaTHe cTorne Guhe
3a0KpYyXeHu, No noTpebu, y cknagy ca MeToaoM yTBpheHOM y Nodoaersky (a)
n3Hag, anv y UCToM CTeneHy Ta4yHOCTM Kao W ABe (2) cTone Koje ce KopucTe
3a oapehuBare (OCMM Kafa HaBedeHW NpoueHTU Hehe BUTK 3a0KpYXeHU Ha
HVDKN HMBO TAYHOCTU HEro LUTO je Hajonmku Xnurbagutin 4eo NpoLEeHTHOr noeHa
(0,001%)); n

(4) cBM wm3HOCKM BanyTa Koju Ce KopucTe WnM nNpeacTaBrbajy pesyntar
ropeHaBegeHnx Karkynauuja 6uhe 3ao0KpyXeHW, OCMM ako je Apyraduvje
Ha3Ha4eHOo y peneBaHTHO] AethUHULMjN BanyTe, Ha Hajbnwka ABa geuymanHa
mMecTa peneBaHTHe BanyTte (ca ,005 koje ce 3aoKpyxyje npema rope (Ha
npumep, ,674 ce 3a0KpyxXyje Ha ,67, Aok ce ,675 3aoKkpyxyje Ha ,68).

2. YCNoBH

3ajam ce opobpasa y cknagy ca onwTuMm ycnosuma [lponuca o 3ajMy u nopg
nocebHum ycrnosrma Crnopasyma.
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3. CBPXA

BPCE opobGpaBa 3ajam 3ajmonpumuy, Koju ra npuxeata, jeauHO Yy CBpPXY
duHaHcupansa lNpojekTa kako je onucaHo y Mpwunory 1.

CpenctBa 3ajma He Mmory ce kopucTutu 3a nnahawe nopesa (ykrbydyjyhn N0OB),
LapviHa 1 Apyrmx Takcu.

Ceaka npomMeHa HauuHa Ha Koju ce 3ajaM KopucTM Koja Hema opobpewe BPCE
npeactaerbana 6u gorahaj y cmucny ynana 3.3 (x) MNponuca o 3ajMy 1 MOXe A0BECTU
[0 npeBpemMeHe oTtnnare, obyctaBe unu oTkasa 3ajma y cknagy ca ycnosuma
ynaHoea 3.3 (lMpeBpemeHa otTnnata wucnnaheHmx 3ajmoBa), 3.5 (O6ycrtaea
HeuncnnaheHnx 3ajmoBa of cTpaHe GaHke) n 3.6 (OTkasuBamwe of cTpaHe OGaHke
ucnnaTte HeucnnaheHux 3ajMosa) ponuca o 3ajmy.

4. PUHAHCUJICKHU YCINTOBU
4.1 U3Hoc 3ajma

MN3Hoc 3ajma je:
OBECTA MUJTMOHA EBPA
EUR 200.000.000

4.2 U3HoC 3a ucnnaty
3ajam he 6utn ncnnaheH mmHumanHo y ase (2) TpaHwe.
N3Hoc cBake TpaHwe, n3yseB npee, 6Guhe ytBpheH y cknagy ca Hactanum
Tpowkosuma u [porHosvpaHum TpowkoBuma. WM3Hoc npBe TpaHwe Hehe
npekopaynTn ABageceT net npoueHarta (25%) N3Hoca 3ajma.
4.3 MocTynak ucnnare
Wcnnata ceake TpaHLue yTBphyje ce nytem cnegehe npoueaype:
(A) 3axTtes 3a ucnnary

MNMpe cBake mucnnate M HakoH npeTxogHe koHcynTtauuje ca BPCE, 3ajmonpuman he
nogHetn BPCE 3axTeB 3a ucnnaty Koju je CyLWTUHCKM Yy OBnuKy Koju je yTBpheH y
cknagy ca Npunorom 3 oBor cnopasyma (y Aarbem TekcTy “3axTeB 3a ucnnarty”).

3axrteB 3a ucnnaty he ytBpauTtu cnegehe:
(i) BanyTty(e) n nsHoc(e) TpaHwe;

(i) Jatym ncnnate; HaBegeHu aatym ucnnate 6uhe PagHu gaH koju naga 6apem
net (5) PagHux gaHa HaKoH JaTyMa nogHolwena 3axTeBa 3a ucnnarty;

(iii) Jatym(e) 3a otnnaty rmaBHuue, ykibydyjyhu [atym gocneha, yaumajyhm y
063vp pa lNeprop 3a oTnnaTty rnaBHULE 3a cBaky TpaHwy Hehe npekopaynTu
Aagecet (20) roguHa ykrbydyjyhu nepuoa nodveka kojy Hehe 6utu gyxu og net
(5) roguHa;

(iv) MakcumarnHy uKCHY KamaTHy CToMy MNM MakcumariaH pacrnoH y OOHOCY Ha
PedepeHTHY KamaTHy cTony;

(v) KamatHu nepuoa n flatyme nnahawa kamaTe;
(vi) KoHBeHuwjy 3a yTBphuBawe gaHa n PagHe faHe; u
(vii) PauyH 3ajmonpumua 3a nnahama.
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Ceakv 3axteB 3a ucnnaTy Koju je ucrnopydeH BPCE 6uhe Heonosus, ocvM ako je
Apyradmje 4oroBopeHo y nncaHom obnuky og ctpaHe BPCE.

(B) ObaBelwiTere 0 ucnnatm

Ako BPCE npumun 3axTeB 3a mcnnaTy Koju je y cknagy ca ycnosuma 3axTeBa 3a
ucnnaty yrtepheHum y notknaysynu 4.3(a) y TeKCTy u3Hag, W ako Ccy CBU Apyru
peneBaHTHM YcnoBu 3a wucnnaty geduHucann notknaysynom 4.5 (Ycrosu 3a
ucriiamy) y TEKCTy ucnop ucnykweHun og ctpaHe 3ajmonpumua, BPCE he ncnopyuntu
3ajmonpumMuy obaBellTene O ucnnatv y obnuky koju je geduHucaH MNpunorom 3
oBor cnopasyma (y pJgarbem Tekcty, “O6aBewTtewe o wucnnatn”). Ceako
Ob6aBewTtewe 0 ucnnatm 6Guhe wncnopydeHo Gapem gea (2) PagHa pana npe
npeanoxeHor flatyma ucnnare.

ObaBeluTere o ucnnatn he HaBoauTu cnegehe:
(i) BanyTy(e) u nsHoc(e) TpaHLue;
(i) daTtym ucnnarte;

(iii) Mepuopn 3a otnnaTty rmasHuue 1 [atym(e) 3a oTnnaTy rmasHuUUE, YKIby4yjyhu
[aTtym gocneha;

(iv) PukcHy kamaTHy ctony wunm PacnoH y ogHocy Ha PedepeHTHy kamaTHy
crTony;

(v) KamatHu nepuog n Jatyme nnahamwa kamare;

(vi) KoHBeHuujy 3a ytBphuBame gaHa n PagHe gaHe; n

(vii) PavyHe 3ajmonpumua n BPCE-a 3a nnahama.
ObaBelwTee 0 Ucnnatn koje ce nogydapa ca enemeHtMMma 3axTeBa 3a ucnnarty
npeactaBrbahe Heono3nBy W 6e3ycnoBHy pelleHocT 3ajMonpumua ga  y3me

nosajmuuy og BPCE-a n ca ctpaHe BPCE-a ga vcnnatu TpaHwy 3ajmonpumuy y
cknagy ca ycnosuma ogpeherHmnm y ObaBeluTery 0 ucnnatu.

Be3 ob63umpa Ha rope HaBepeHo, ako BPCE Huje ucnopyuynna O6GaselwTewe O
ucnnatn y poky og agecet (10) PagHux gaHa HakoH npujema 3axTeBa 3a ucnnaty,
cmaTpahe ce ga je peneBaHTHU 3axTeB 3a ucnnaty oTkasaH.

4.4 Mepuop ncnnare

Ocum ako je BPCE pgpyradvje goroBopuo y nucaHom obnuky, 3ajMonpumay, Hehe
nmaTu NpaBo Ha:

(i) nogHowene 3axTeBa 3a ucnnaty npee TpaHwe nocne asaHaecT (12) meceum
HakoH wTo CTtpaHe notnmwy Cnopasym;

(i) nogHOoWwewe OMMNO KakBOr godaTHOr 3axTeBa 3a UCnnaTy HakoH ocamMHaecT
(18) meceum og nocnegwe ucnnare; unm

(iii) nogHowehe GMNO kKakBOr AogaTtHOr 3axTeBa 3a WMcNnaTy HakoOH AaHa Koju
naga netHaect (15) PagHux gaHa npe [atyma 3akrbyvena 3ajma.

4.5 YcnoBwu 3a ucnnarty
(a) Ycnosu koju npetxoae 3axTeBy 3a ucnnaty npee TpaHLe:

(i) MpaBHO MULWIbEHE HA EHINECKOM je3nKy Koje usgaje MuHucTapcTeso npasae
3ajmonpumua  koje notephyje Ha 3agoBosrbaBajyhm HaumH 3a BPCE,
CYWITUHCKN Yy 0bnuky koju je ytBpheH y lNMpunory 2 oBor cnopasyma, Aa je
Cnopasym ypegHO MoOTnMCaH opf CcTpaHe oBrnawheHnx npegcTaBHUKa
3ajmonpumua 1 aa je Crnopasym Baxehu, obase3syjyhu 1 n3BpLUuB y ckragy ca
HEeroBnma ycrioBuma y jypucaukumjn koja je saxkeha sa 3ajmonpumua.
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(i) Ooka3 Ha eHrmeckoMm je3wky (Ha npumep, nyHomohje, uT4.) Ha
3agoBosbaBajyhm HaumH 3a BPCE o nuuy (nuuuma) koja cy oenawheHa ga
notnmwy Cnopasym n 3axteBe 3a mucnnarty y mme 3ajMonpumua, 3ajedHo ca
OBEPEHNM KapTOHOM AEeNOHOBaHMX NOTNMCa TaKBor (TakBKX) N1ua;

(iii) MoTeBpaa oa 3ajmonpumua y cdopmu aatoj y Mpunory 4 osor cnopasyma,
NnoTnMcaHoj og cTpaHe nuua osnawheHnx ga notnucyjy 3axrese 3a ucnnarty y
ume 3ajMonpuMmua U gatupaHa Ha daTym Koju naga He paHuvje og net (5)
PagHux gaHa npe 3axtesa 3a ucnnary.

(iv) 3ajmonpumay he npegatm BPCE-y, Ha opobpewe, [lnaH HabaBku y
dopmaTy u cagpxajy koju je sagososbaBajyhu 3a BPCE.

(6) Ycnosu koju npeTxoae ceakoM cneaehem 3axTeBy 3a ucnnary:

(i) Ookas Ha eHrneckom jeauky (Ha npumep, [lyHomohje, wuTg.) Ha
3agoBosbaBajyhm HauvH 3a BPCE o nuuy (nvumma) koja cy oBnawheHa ga
notnuwy 3axTeBe 3a ucnnaty y nme 3ajmonpumua, 3ajeHO ca OBEepeHUM
KapTOHOM [enOHOBaHNX NOTNMCA TAKBOr (TakBMXx) nmua.

(ii) U3BewTaj o HanpeTKy kojum ce noTtephyje, Ha 3agoBosrbaBajyhn HauuH 3a
BPCE, notnyHa Anokauuja npetxogHe TpaHLue;

(iii) MoTBpAa oA 3ajmonpumua y dopmu gatoj y Mpunory 4 osor crnopasyma,
NnoTNMcaHoj o4 cTpaHe nuua osnawheHnx ga notnucyjy 3axrtese 3a ucnnary
y nme 3ajmonpuMua 1 gatupaHa Ha gaTym Koju naga He paHuje og net (5)
PagHux gaHa npe 3axtesa 3a ucnnary.

4.6 OTnnara

Ha cBaku [Jatym otnnate rnaeHuue, 3ajmonpumal, he oTnnatuTu rmaBHULY CBake
TpaHuwe koja je gocnena 3a nnahawe Ha Taj aTym oTnnarte rnaesHuLE Y cknagy ca
ycnosuma ytepheHnm y npumeHssmeom ObaBeLuTery 0 ncnnatu.

4.7 MpeBpemMeHa oTnnara
(a) MexaHnsam

Ako y 6uno koM crniyyajy HaBegeHOM Yy OBOM CropasymMy, a OAHOCW Ce Ha OBY
noTtknaysyny, 3ajmonpumad, Tpeba ga nsspLuM NnpeBpemMeHy oTnnaTy uene unu gena
TpaHwe wnn y cnyyajy gobpoBosbHe npeBpemeHe oTnnarte, 3ajmonpumalr, he
ynyTuTn nucaHo obaeewTterwe BPCE-y 6apem aBa (2) meceua npe (y Aarbem TekcTy
“ObaBewTewe O NpeBpeMeHoj oTnnatu”), Hasogehu m3Hoce Koju Tpeba ga ce
npeeBpemMeHo oTnnaTe, AaTyM Ha Koju he npeBpemeHa oTnnata 6utu mssplueHa (y
aareem Tekcty “laTym npeBpemMeHe oTnnarte”) 1, No NPeTXOAHOj KOHCynTaumju ca
BPCE, TpowkoBe npeBpemeHe otnnarte. [Jatym npeBpemeHe oTnnarte nawhe Ha
Hatym nnahawa kamate, ocum ako je BPCE gpyraunje 4oroBopmo nucaHnum nyTtem.

HakoH npujema Ob6aBewTterwa o npesBpemeHoj otnnatn, BPCE he nocnatn nucaHo
obaBewTerwe 3ajmonpumuy (y Aarbem Tekcty, “lMoTBpaa O npeBpeMeHOj
otnnatun”), HajkacHuje netHaect (15) PagHux pana npe [Jatyma npeBpeMeHe
oTnnare, ykasdyjyhn Ha obpadyHaTy kamaTy M Ha TpOLUKOBE MpeBpeMeHe oTnnaTe y
ckragy ca notknayayrnom 4.7 (6).

lMoTBpAa 0 NpeBpeMEHO] OTNNAaTU Koja ce nogyaapa ca enemeHtnma Obaselutera o
npeBpeMeHoj oTnnatu npeacrtasrbahe Heono3vBy W 6e3yCcrnoBHYy peLlueHoCT
3ajmonpumMua ga npespemMeHo otnnatu BPCE-y peneBaHTHe M3HOce y ckrnagy ca
ycnosmMa ogpehenum y MoTtepam o npeBpemeHoj otnnatn. Ykonuko BPCE Huje
ncrnopy4ymo [lloTBpay O nNpeBpeMeHoj OTnnaTh y OKBUPY pOKa KOju je HaBedeH Yy
TeKCTy u3Hag, cmatpahe ce ga je ObaseluTere 0 NPeBPEMEHO] OTNNaT! O0TKa3aHo.

Ako 3ajM0np|/||\/lau, AOeNMMNYHO npeBpeMeHO oTnnaTtu TpaHLuy, M3HOC MnpeBpemMeHe
otnnate he ce npumMmewsnBat nNponopumnoHarHoO Ha CBaKy HEU3MupeHy otnnarty
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rnaBHuue. Y Tom cniydajy, MNoTtBpaa o npeBpemeHoj otnnatu he y cknagy ca Tum ga
YKIby4M 1 npunarofeHu oTnnatHu nnaH koju he 6utn obasesyjyhn no 3ajmonpumua.

(6) TpoLwlkoBK NpeBpeMEHE oTnnaTe

TpoLukoBe Koju Cy pesynTaT npespeMeHe oTnnaTe y cknagy ca noTtknaysyrnom 4.7 (a)
(y oarbem Tekcty: “TpowkoBu npeBpemeHe otnnare”’) yrepanhe EPCE Ha ocHoBy
TPOLLKOBA KoOje je cHocuna npepacnopehuBakbeM uM3Hoca koju Tpeba pga ce
npespemeHo otnnatm og [aTtyma npeBpemeHe oTnnate go [atyma pocneha,
YKIby4yjyhu cBe cpoaHe TPOLUKOBE, Kao LITO CY M TPOLUKOBU MO OCHOBY XELINHI
apaHxmaHa. TpowkoBu npepacnopefmBaba he GuTM yCTaHOBIbEHM HA OCHOBY
pasnuke namehy npeobuUTHE cTone u ctone npepacnopehueara, WTo he yTBPAMTH
BEPCE Ha ocHoBy ycrnoBa Ha TpXUWTY Ha AatyMm wusgaBawa Ob6aBewTtewa o
npeBpeMeHo;j oTnaTu.

4.8 OppehuBame KamaTe

3ajMonpumay, he nnatMtM KamaTy Ha [faBHWULY CBake TpaHwe noBpeMeHOo
HemsmmpeHe TOkOM cBakor KamatHor nepuoga no  PUKCHOj KamaTHO]
ctonu/BapwujabunHoj kamatHoj ctonu ytBpheHoj y npumeHrsusom ObaBewTerwy O
ucnnartu.

Kamarta he ce (i) obpadyHaBatn og u ykrbydyjyhu npeu aaH KamartHor nepvoga Ao,
anum uckrbyuvyjyhu nocrneamwm gaH HaBedeHor kamaTHor nepuoga; u (i) mocnehe 3a
Hannaty wn 6Ouhe HannmatBa Ha [daTtyme nnahawa kamaTe ogpeheHe y
npumeHrbuBom ObaBewTenwy o ucnnatu. KamaTta he ce obpayvyHaBaTtv Ha OCHOBY
KoHBeHuuje 3a yTBphuBame Opoja gaHa ytBpheHe y peneBaHTHOM ObaBeluTery O
ucnnaTu.

Y cnyyajy TpaHwwn ca BapujabunHom kamatHom ctonom, BPCE he ytBphuBatn Ha
cBakn [aTtym yTBphMBawa kamaTte, kamaTHy CTOMy KOja je NpUMEHIbMBA TOKOM
peneBaHTHor KamatHor nepuoga y cknagy ca Cnopasymom u ogmax he o Tome
obasectntn 3ajmonpumua. Ceako yTtBphuBamwe op crtpaHe BPCE 6uhe koHaudHO,
3aK/by4HO U obGasesyjyhe no 3ajmonpuMua ocum ako 3ajMonpumal, AoKae, Ha
3agoBosbaBajyhu HaumH 3a BPCE, ga 1o yTBphMBamke cagpXu o4nrneaHy rpeLuky.

4.9 Crona 3aTte3He KamaTe

Y cnyyajy ga 3ajmonpumal, He ycne aa nnatu y noTnyHoCT Unu enMMu4Ho, 6uro koju
n3Hoc y cknagy ca Cnopasymom, 1 ynpkoc 6rno Kojoj Apyroj HakHaam pacrnonoXuBoj
3a BPCE y cknagy ca Cnopasymom unu nHave, 3ajmonpmmad, he nnatutu kamaty Ha
HaBedeHe HennaheHe n3Hoce oA gatyma gocneha o gaTyma npujema HaBedeHe
ynnate of ctpaHe BPCE no rogumwmno0j KamaTHOj CTOMW jeQHaKkoj jegHOMEeCEeYHOM
EURIBOR-y koTupaHoM Ha gatym gocneha nnyc asecta 6asHmx noeHa (200 6a3Hmnx
noeHa) (y garoem Tekcty “Crtona 3aTe3He KamaTte”).

MpumenrbmBa CTona 3aTe3He KamaTe ce axypupa cBakux TpugeceT (30)
KaneHgapckux gaHa.

4.10 [PoraRaj nopemehaja Ha TPXULITY

BPCE he ogmax no casHawy obaBectutn 3ajmonpumua ga je gowno o forahaja
nopemehaja Ha TPXULLTY.

Y cBpxe Cnopasyma, “Oorahaj nopemehaja Ha TpXUWTY” ogHOCK ce Ha cnegehe
OKOJTHOCTMW:

(a) PeneBaHTHM gobaBrbay mHaHcujckux Bectu nop aeduHuumjom EURIBOR
HVWje HaBeo 6WNO KOjy MpoueHTyanHy CTony unu HeroBa oproBapajyha
cTpaHa ca o6jaBrbeHOM CTOMOM HWje AOCTYnNHa.

Y Taksom [orahajy nopemehaja Ha TpxuwTty, npumeHrbmen EURIBOR
npeacrtaerbahe NpouUeHTyanHy roAuvlikby KamaTHy CTony Kojy je yTBpauna
BEPCE kao aputmeTuuky cpeavHy crona npu kojuma ce 3ajMoBM Y eBpuMa, y
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n3Hocy Kojw je naeHTNYaH unm Hajbnvxe yrnopeavs
Ca M3HOCOM NpeaMeETHOr 3ajMa 1 3a Nepuo Koju je MAEHTUYaH Unn Hajonmke
ynopeams ca ogHocHuM KamaTHUM nepuodoMm, Hyde Ha [atym yTtBphuBarba
kamate Tpu (3) Bogehe GaHke Ha mefhybGaHkapckom TpxuwTty EY koje je
opnabpana BPCE. Ako noctoje Gapem fgBa (2) KoTuMpaka, MPUMEHSbMBU
EURIBOR 3a T1aj Jatym ytBphuBata kamate npeactaBrbahe apntmeTudky
CcpeavHy AaTux KoTupamna.

AKo je noHyheHo camo jegHo (1) KoTUpawe WU HUjeoHO, NPUMEHIBUBU
EURIBOR he 6uTn npoueHTyanHa rogmiiksa kamaTHa cTona Kojy je yTepavna
BPCE kao apuTMeTuuKy cpeguHy cTona npu Kojuma ce 3ajMOBM Yy eBpuMa, Y
N3HOCY KOjW je naeHTu4aH unun Hajénmxe ynopeave ca U3HOCOM MpeaMeTHOr
3ajMa 1 3a nepuog Koju je naeHTn4aH unm Hajonvmke ynopegus ca 0gHOCHUM
KamaTHum nepuogom, aat Ha apyrn PagHun gaH HakoH noyeTka peneBaHTHOr
KamatHor nepuwopa op ctpaHe Bogehux 6GaHaka Ha MmehybaHkapckom
TPXUWTY EY Koje je opabpana BPCE.

(6) BPCE ognydyje oa Huje moryhe ga ce yTBpau npumeHrbmBa PedepeHTHa
KamaTHa cTonay Ckragy ca CTaBoM (@) y TEKCTY u3Hag.

Tokom Taksor [Jorahaja nopemehaja Ha TPXULITY, NpuMeHSbmBa BapwujabunHa
KamaTHa ctona he 6uTn 3amereHa CTOMNOM Koja nspaxkaBa Kao NpoLeHTyanHy
roguwky kamaTtHy ctony Tpowak BPCE 3a dunHaHcupane 3ajma, 6e3 063unpa
Ha To koju nssop BPCE moxe onpasaaHo ogabpaTu.

(u) Y cBakom TpeHyTky mamehy ucnopyke ObaselwwTewa o ucnnatu u fJatyma
ncrninare, BPCE onpasaaHo ytephyje oa nvu NocToje n3y3eTHe N Heo4YeKMBaHe
OKOINHOCTW €KOHOMCKe, (PMHaHCUjCKe, NONUTUYKE Uy pyre CrnorbHe npupoae
Koje Ha HeratMBaH HaumH yTudy Ha npuctyn BPCE cBojum wm3sopuma
dmHaHcKpara.

Tokom Takeor [orahaja nopemehaja Ha TpxunwTy, BPCE he umatu npaeo ga
oTKaxxe 6e3 Hannate 6MNo KakBUX TPOLLKOBa nNpeaBuheny ucnnaty.

Y cny4ajy Hdorahaja nopemehaja Ha TpxuwTy yTBpheHnx nog craskama (a) n (6) y
TEKCTY U3HaA:

() Ako 3ajmonpumal, To 3axTeBa, CtpaHe, genyjyhmn y nobpoj Bepu, ctynajy
y nperoBope y nepuoay He ayxem oa TpuaeceT (30) kaneHaapckux gaHa
Aa v ce goroBopure o antepHatyeu 3a npumenrbnemn EURIBOR. Ako He
aohe go gorosopa, 3ajmonpumal MoXe ga HacTaBu ca NpeBpeMeHOM
oTnnatom Ha cnegehun [atym wcnnate kKamate nog Yycnosuma
AeduHUcaHuUM y noTknayasynm 4.7.

(i) BPCE wma npaBo, genyjyhm y pobpoj Bepu u koHcynTyjyhu ce ca
3ajMonpyMuUeEM Yy Mepu Koja je pasyMHO W3BOASbMBA, Aa MNPOMEHU
Tpajawe crnegeher KamatHor nepuoga Ha TpuaeceT (30) kaneHOapcKnx
AaHa unu mawbe, Tako wro he 3ajmonpumuy ga nowasrse obaselTere o0
Tome. CBaka TakBa npomeHa KamatHor nepuoga he noctatu Baxkeha Ha
Aatym koju je pedpmnHmncana BPCE y HaBegeHOM obaBeLuTemy.

(iii) Ja 6u ce mn3berna 6uno kakea cymma, ctasBke (i) u (ii) n3Hag he ce
OOHOCUTM CaMO Ha OKOMHOCTU Kada 3ajmonpumal, nnaha kamarty Ha
rnaBHuLy HeoTnnaheHe TpaHwe no BapujabunHoj kamaTHOj cTOnMW.

Axo BPCE ytBpan pa peneBaHTHM [orahaj nopemehaja Ha TPXUWTY Bulle He
nocToju, oHAa, 3aBMCHO oA 6uno kor cnepeher Jorahaja nopemehaja Ha TpXUWTY A0
Kora gohe unu Koju noctoju, BapujabunHa kamatHa ctona w/unm KamatHum nepuog
KOju Cy MpPUMMEHSBbMBM Ha peneBaHTHy TpaHwy he ce BpaTuTu Ha cTapo, o4 npBeor
AaHa cnepeher KamatHor nepuoga go obpadyHa y cknagy ca BapujabunHom
kamaTtHoM ctonom u KamatHor nepuoga ytepheHor y penesaHTHom ObGaBellTerwy O
ucnnaTu.
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411 MWcnnate

Csu n3Hocu koje 3ajmonpumal, Tpeba ga ucnnartm y cknagy ca OBMM CNopasyMoMm Cy
Hannatueu y Banytu nojeanHadHe TpaHwe Ha padyH BPCE koju je HasHaueH y
npumeHreueoM Ob6aBewTewy o0 wucnnatn. Ceako nnahawe y cknagy ca OBUM
cnopasymoMm Bpwuhe ce Ha PagHu paH koju nognexe KoHBeHUuju o
MOAMMUKOBAHOM HapedHOM pagHoMm faHy. CmaTpahe ce ga cy ucnnaTte usBpLueHe
kaga BPCE npumu n3Hoc Ha CBOj payvyH.

3ajmonpumad, unu baHka no MHCTpykumju 3ajmonprmMua, 3aBMCHO Of Cry4aja, warbe
nucaHo obGaeewTtewe o nnahawy BPCE-y Hajmawe net (5) PagHux gana npe
nnahakwa 6uno Kor n3Hoca Koju Aocrnesa Ha Hannaty y ckrnagy ca oBMM CrnopasymMoM.

Cee ucnnate koje he 3ajmonpumay, u3BpIMTM nNpemMa OBOM crniopasymy he ce
nspadyHaBatm u wm3Bpwutn 6e3 (n ocnoboheHe og Oumno kakeor ogdbuTka 3a)
rnopaBHaHa Unm NpoTmBeTyx6e.

Ako BPCE npumu ynnaTty Koja je HeJoBOSbHa 3a ucnnaTty CBUX SOCNenux u
HannaTMBMX M3HOCa of cTpaHe 3ajMonpumua npema osom cnopasymy, BPCE he
NPUMEHUTU Ty yNnaTy Ha unu npema nnahawy:

(i) npBO, GUNO KOjUX HakHaga, TPOLLKOBA, TAKCU MMM M3daTaka gOoCnenux, anu
HennaheHnx No OBOM Cnopasymy;

(i) opyro, 6uno koja obpadyHaTa KamaTa, gocnena, anu HennaheHa Nno OBOM
cnopasymy,

(ii) Tpehe, 6uno koja rmaeHWUa gocnena, anu HennaheHa No 0OBOM criopasymy; u

(iv) yerBpTO, GWUNO KOjM ApyrM WM3HOC Aocneo, anu HennaheH No OBOM
cnopasymy.

5. CMPOBOBHEHE NMPOJEKTA
3ajmonpumau he crniposectu Npojekat y cknagy ca Cnopasymom.

3ajmonpuman, ogpehyje MuHuctapctBo 3a jaBHa ynarawa kao TCIl. TCIl-y cy
noBepeHn crneundunyHn  3ajaun  UMNNeMeHTaumje, yKIbydyjyhu, anm He
orpaHmyaBajyhm ce Ha HabaBke, YynpaBrbakbe KOHCYNTaHTUMa, (UHAHCKUCKO
ynpaBrbake (pavyyHOBOACTBO M Nnahawa), u3BeluTaBane, OLEeHy, Hag30p U KOHTPOny.

TCIl he ob6es3begntn ogroBapajyhe ocobrbe M onpemMy TOKOM LeNor nepuoga
nmnnemeHTaumje lNpojekTa, Ha 3agoBorbasajyhn HaunH 3a BPCE.

Y cBakom cnydajy, 3ajmonpumal, OCTaje jeouMHU OAroBopaH 3a ycknahuBawe ca
obaBesama y cknagy ca Cnopasymom.

Heycnex ga ce ucnowTyjy obaBe3e yTBpfleHe OBMM cnopasymom Yy cknagy ca
Knaysynom 5 npeacrassbao 61, 6e3 063mpa Ha 6uno Kojy apyry npMMeHssmBy oapenby
Mponuca o 3ajmy, porahaj y cmucny vnaHa 3.3 (x) Mponuca o 3ajMy 1 MoXxe A0BECTU
po (i) peneBaHTHOr TpoOLIKa MOTNPOjeKTa NpOrfawleHor HenpuxeaTibMBUM 3a
Anokauujy npema [lpojekty; w/wnu (i) 4O npeBpemeHe oTnnate, obyctasBe unu
oTkasa 3ajma, y LUenocTM unu OenuMUM4YHO, Y cKnagy ca ycnosuma 4dnaHosa 3.3
(MpeBpemeHa otnnata wucnnaheHux 3ajmosa), 3.5 (O6yctaBa HewucnnaheHux
3ajmoBa op cTpaHe baHke) mn 3.6 (OTkasmBawbe of cTpaHe baHke wucnnarte
HeuncnnaheHux 3ajmoBa) Nponuca o 3ajmy.

5.1 O6aBe3Ha Gpura

3ajmonpumau, he nytem TCI nokaszatu makcumarnHy 6pury n naxmwy, 1 npumeHunhe
cBa yobuyajeHo kopuwheHa cpeacTBa (ykibydyjyhu, anum ce He orpaHudaBajyhu Ha
npaBHa, UHAHCKjCKa, yrnpaBrbadka N TexHU4YKa) noTpebHa 3a BarbaHO CnpoBohewe
MpojekTa.
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5.2 Mepuop anokauumje

3ajmonpumau, he anoumpatn ceaky TpaHwy 3a [lpojekaT y okBupy ABaHaecT (12)
Meceuu of penesaHTHor [latyma ucnnate (“lNMepuop anokauuje”), OCMM YKONUKO ce
apyraduje He gorosope 3ajmonpumay, u BPCE.

Ako TpaHwa kojy je wucnnatuna BPCE Huje poperbeHa [pojekty unu my je
gogerbeHa genuMmmyHo Tokom [lepuoga anokaumje, 3ajmonpumad, he um3BpwMTH
npeBpeMeHy OTnnarty HeanouupaHux n3Hoca Ha cnegehu [latym nnaharwa kamarte y
ckragy ycnosuma y noTknaysynu 4.7, oCMM YKOINMKO Ce Apyrayuvje He [0orosope
3ajmonpumaun, n BPCE.

5.3 TpowkoBu lNpojekTa

TpaHwe ncnnaheHe y Be3n ca 3ajMoM Hehe npekopayuTy LwesfeceT Tpu 3apes net
npoueHaTa (63,5%) ykynHux kBanudukoBaHux TpolukoBa [lpojekta oppeheHux y
Mpunory 1 oBor cnopasyma. Ako TpaHwe ucnnaheHe y Besn ca 3ajMOM npekopadye
rope noMeHyTux 63,5% (ymawereM YKynHUX KBanuuKoBaHWX TPOLUKOBA WUNU Ha
Apyrn Ha4vvH), 3ajmonpumad, he n3spLUMTK NpeBpemMeHy oTnnaTty BuULLKa Ha criegehu
[aTtym nnahaka kamaTe y cknagy ca ycrniosBuma y notknaysynm 4.7.

YKONMUKO Cce YKyrnHWM KBanudgukoBaHM TpowkoBu [lpojekta nosehajy wunu ce
peBuavpajy u3 6uno kor pasnora, 3ajmonpumau, he omoryhutu pa popgartHa
drHaHcuKjcka cpencTBa 3a okoHYake [lpojekta 6yay pacnonoxma 6e3 obpahara
BPCE-y. NMnaHoen ga ce noBehaHu TpowKoBM ouHaHCcKpajy buhe caonwTteHn BPCE-
y 6e3 ognarama.

5.4 MocebHe o6aBe3e no lMpojekTy

() 3ajmonpuman he npeko TCIl o6aBectutn BPCE wTto je npe moryhe o
cBakoj 3HauvajHoj (n3Hag 10%) peBu3unju NPOjeKTHUX TPOLLKOBA Kao LUTO je
HaBepeHo y Mpwunory 5, Tabena 1;

(i) 3ajmonpuman he npeko TCI1 o6aBectutn BPCE y cnyyajy ga cy
notpebHe cybBeHuuje ga 6u ce obGe3beawna AyropovHa OOPXKUBOCT
WHBECTULMjEe, HMpP. 3a MOKpMBake OrnepaTUBHMX TPOLLKOBA M TPOLLUKOBA
ogopxasawa; 3ajmonpumay, he npeko TCIl o6e3begutn [OCTYNHOCT
cpencTtaBa 3a Te HaMeHe;

(i) 3ajmonpumar, he npeko TCIT obe3beoutn ga ce noctyna y cknagy ca
AarbuMm obaBe3amMa y Be3u ca 3aluTUTOM XWMBOTHE cpeauHe U Mepama
couujanHe 3awTuTe, Kao WTO je npeasuheHo y noTknaysynn 5.6 osor
crnopasyma;

(iv) CeBa nmoBMHa 1 nocTpojera y okBupy [lpojekta cy TpajHO ocurypaHu,
oApxaBaHu 1 BoheHu y cknagy ca Hajborbum mehyHapoaHUM npakcama;
n

(V) UuenokynHo 3emsbulLTE, NpaBa Ha HEMOKPEeTHYy MMOBMHY W [03BOMe
notpebHe 3a nmnnemeHTtaumjy lNpojekta cy 6GriaroBpeMeHO SOCTYMHM.

5.5 HabaBka

HabaBska pagoBa, poba u ycnyra koju Tpeba ga ce duHaHCcMpajy y ckrnagy ca
MpojekTom Guhe ycarnaweHa ca CmepHuuama o Habaskama BPCE-a.

3ajmonpumal, he cnposectu cBe npouenype Habaske y oksupy [lpojekTa y cknagy
ca 3akoHuma o jaBHUM Habaskama Cpbuje. 3ajmonpumal, he nocebHo 06e3beantn aa
CBaka CTpaHa Koja uMma WHTepec pga p[obuje ogpeheHn yroeop koju he ce
uHaHcupaTtn y okeupy llpojekta uma nNpucTtyn nocTynuuMma pesusnje U rnpaBHUM
nekosuma npeasuheHum 3akoHnma Cpbuje.

[a 6u 6unun nogobHn 3a duHaHcMpake npema 3ajMy, HabaBka pagoBa, ycrnyra u
po6Ge koja ce BpLUM Y CKnagy ca rope HaBedeHum buhe y cknagy ca CmepHuuama 3a
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HabaBky. KoHkpeTHo, NnaH HabaBku (U3 pasnora jep je TakaB nojam geduHUcaH y
CmepHuuama 0 HabaBkama) (M CBakO H-EMoOBO axypupare) ca Has3HakoM meTona
HabaBke 3a cBaku yroBop gocTtaeiba ce BPCE-y Ha ogobpene. HakoH npujema,
BEPCE he obasectutn 3ajMonpumua o obumy mncnutmearwa koju he BPCE n3spumTti
3a CBaKu yroeop.

5.6 Mepe 3awTture y obnacTu XMBOTHe cpeouHe n couujanHe Mepe 3aTuTe

3ajmonpumay, he nytem TCI1 cnpoBogutn [lpojekaT y cknagy ca 3axTeBuma
yTBphHeHnm y MonuTnum o 3aWTUTK XXMBOTHE CPEeAMHE U Mepama couumjanHe 3alituTe.
MocebHo, ykonuko [lpojekaT 3axteBa [lpoueHy yTuuaja Ha XUBOTHY CpeauHy
(Environmental Impact Assesment - EIA) nnn Ekonowky u couujanHy npoueHy
ytuuaja (Environmental and Social Impact Assessment - ESIA) y cknagy ca
MonuTkomM O 3aWwTUTUM XMBOTHE CpeauMHe U Mepama coumjanHe 3awTute,
3ajmonpumauy, he npeko TCI obasectutn BPCE n nogHeTu je pagn nHdopmMucarwa
npe kopuwhewa BPCE-oBMX cpeacraBa 3a KOMMOHEHTY Ha KOjy ce OOHOCK
EIA/ESIA. 3ajmonpumal, he npeko TCIT obe3begnutn aa ce EIA/ESIA npegysme y
ckrnagy 3axteBuma [lonuTvke O 3alWITUTU XUBOTHE CpeauvHe U Mepama couwmjarnHe
3awTute. 3ajmonpumay he npeko TCll-a 06e3deant ga ce cBaka NoTeHUujanHa
Xanba y Bean ca npubaBrbeHUM 3eMSbuLITEM pellaBa y cknagy ca lNMonutmkom o
3alWTUTN XUBOTHE CpeauHe N Mepama couujanHe 3awTtute. PenesaHTHa EIA/ESIA
OoKyMeHTauuja 6uhe gocTtynHa 3a nperneg og ctpaHe bPCE-a Ha 3axTesB.

5.7 Jbyacka npaBa

3ajmonpumau he nytem TCIl1-a 06e36eantn ga cnposohewe lNpojekta He aoBeae Ao
Kpwehnsa (i) EBponcke KoHBeHUMje O Ibyacknum npasuma; unu (i) EBponcke coumjanHe
noBesbe.

5.8 UHTerputet

3ajmonpumad, gupektHo unu kpo3 TCI1 npegysmma ga:

(a) he ycnoctaBUTM M HaKOH TOora ce MpuapXKaBaTW YHYTpallHUX MNONUTKKA,
nocTynaka M KOHTpOma, y ckrnagy ca BaxehuMM 3aKOHO4ABCTBOM M Hajborbom
MehyHapoaHOM MpakcoMm, y CBpXy CrpeyaBana Aa 3ajvonpvmal, noctaHe, y Beau
ca cnposoferweM [pojekta UM Ha Apyrv Ha4yMH, UHCTPYMEHT 3a npake HOBLA
UnNun pnHaHcMpawe Tepopu3ma;

(6) He yuvHM pocTynHMM cpeacTBa 3ajMa 3a wnu y Kopuct 6uno  Kor
CaHKuMoHUcaHor nuua, AMPEKTHO UMY MHOMPEKTHO;

(u) ce Hehe obGaBe3aTm M ga HWjedHO NWUE, Y3 HEroBY carfacHoCT unu
npeTxogHO 3Hawe, Hehe nouYMHMTM, Yy Be3n ca cnposoheweMm [pojexTa,
Mogmuhueakwe, Obmarmsare, MpuHyay, TajHo goroBapane nnn OncTpykumjy (y
JarbeM TEKCTY, 3ajeQHO ca npakwem HOoBUa, (PUMHaAHCUMpakeM Tepopu3ma WU
CTaBrbakeM Ha pacnonarawe cpegcrasa 3ajma CaHKUMOHWCAHMM NMuMMa Koju ce
Ha3uea ,,3abpateHa genoBamwa“).

Yy cMuUCny OoBOr crnopasymMa:

() ,,MoamuhmBame”“ npeactas/ba Hyhewe, OaBawe, nNpumMambe wWnn
Tpaxewe, Ouno OUPEKTHO WNU WHOMPEKTHO, Heke BPEAHOCTU paaun
Heogrosapajyher ytuuaja Ha nocTtynarwe Heke gpyre CTpaHe.

(i) ,ObmamwuBawe“ npeacTaBba CBako UUHEHE UMW HEYVHEHE,
YKIby4yjyhn norpelwHe TBpAwe, KojuMa Cce CBECHO UMM HEeCBECHO BpLUM
obmaHa, unu ce YMHM NoKylwaj obmawmBarwa jegHe cTpaHe ga 6u ce
CTekna Heka pmHaHcujcka unu apyra Kopuct unm n3berna Heka obasesa.
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(i) ,,MpuHypa“ je yrpoxaBawe WM HaAHOWEHE LWTETE WNU nNpeTHa
yrpoxkaBaro€M UNN HaAHOLIEHEM LUTETE, AUPEKTHO UINN MHONPEKTHO, HEKO)
CTPaHN UNN MMOBUHM T€ CTPaHE Yy LUuIby HEMPUKNAAHOT yTULUaja Ha HEHO
nocTynawe.

(iv) ,,TajHo poroBapame‘“ je goroBop M3Mehy ABe unu Bule cTpaHa ca
unbeM [a ce OCTBapu HeKkU HenpuknagaH uurb, YKbydyjyhn
HenpuknagHo yTuuake Ha nocTynakwe Apyre cTpaHe.

(v) ,,OncTpykumja“ 3Hauu, y Beaun ca uctparom MNpuHyae, TajHor goroBapamsa,
Moamuhneawa nnn ObmarmBama, (a) CBako Aeno HaMepPHOrHULITaBawa,
dancudukoBarba, NPOMeHe UMM NpUKpMBaka [LOKA3HOr MaTepujana y
nctpasu; (6) 6mno koju YMH NpeThe, y3HEMMPABaHa UM 3acTpallmBamba
6uno koje ctpaHe kako 6y ce cnpeynno ga obenogaHu CBOje 3Hawe O
nuTarMma pernieBaHTHUM 3a UCTpary unm ga Hactaeu uctpary; nunm (u)
OMMNoO Koju aKT KOjuM ce HamepaBa MaTepujaniHO OMeTare BpLUEHA
YroBOPHMX NpaBa peBu3uje nnu npuctyna nHgpopmaumjama.

3ajmonpumal ce, anpektHo nnm kpo3 TCI1, obaBesyje aa obasectn EPCE ako casHa
3a 61No KOjy YUMhseHuUy nnn nHdopmaumjy Koje ykasyjy Ha To Aa je NOYMHEeHO HEKO
oA oBux 3abpareHunx genoBama. Y Ty CBpXy, ca3Hawe Hekor unaHa TCl1, cmatpahe
ce casHakeM 3ajMmonpumua.

3ajmonpumal ce, anpektHo nnm kpoa TCI obaBesyje:

() pa Ha Bpeme npeay3ame oHe mepe Koje BPCE Oyne onpaBgaHo 3axTteBana
Aa WUCTPaXu WMNU NpPeKnHe CBakMm HABOOAHW WM CTBAPHU  YWH
3abparseHor fenoBama;

(i) pa omoryhm cBaky wuctpary kojy moxe ga Bpwum BPCE y Be3n ca
HaBOL4HUM MK cTBapHUM 3abpar-eHnM LenoBateM; u

(iif) pa obaeectn EPCE o mepama koje cy npeay3eTe ga ce 3aTtpaxu ogwreTta
Of Nuua Koja Cy OAroBopHa 3a 6uno Koju rybutak Koju npomcTmnye ns Taksor
YnHa 3abpar-eHor genoBamsa.

TCIN he 6utn oaroBopHO 3a KoHTakTe ca BPCE y cBpxy oBe noTknayayne.

5.9 TpaHcnapeHTHOCT

3ajmonpumay, he obaBecTutn Kpajie KOpUCHUKE MyTem ogroeapajyhmnx cpeacrtaea
KoMyHukaumje pa je [lpojekaTt penumuyHo duHaHcupaH cpegcteuma BPCE
HameHCcKMM obaBeluTerMMa Ha BebcajToBrMa, ApYLUTBEHUM Mpexama, u3jasama 3a
wrtamny, 6Opowypama ogHocHO 6Gunbopgumal/tabnama Ha  ogrosapajyhum
nokaumjama/noctpojetsma [pojekta. Y cBakom crniyyvajy, WHdopmauuvje pgarte
Kpajtbmm kopucHuuuma npukasnsahe BPCE-0B Ha3mB 1 noro Ha npuknagaH HauuH.

6. MPAREHE
6.1 N3BewTaBawe

(a) NseewTaju o HanpeTKy

3ajmonpumau, he kpo3 JCI1 cnatn BPCE-y usBewwTaj o HanpeTky (Y garbemM TeKCTy
“UsBewwsTaj o HanpeTKy”) (i) jeagHoM roguwre, 0O 3aBplueTka [pojekta; u (ii) npe
cBakor 3axTeBa 3a ucnnary, u3yseB Koa 3axTeBa 3a ucnnaTty npse TpaHwe.

Y TMpunory 5 oBor crnopasyma, Hanasu ce npumep Kojum ce yTBphyjy MUHUManHe
nHpopmaumje notpebHe BPCE-y. AnTepHaTnBHM hopmatu Koju cagpxe UCTy BPCTY
WHdopmMaumja ce Takohe Mory KOpUCTUTN.

(6) 3aBpLUHK U3BELUTa]
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HakoH 3aBplueTka lNpojekta, 3ajmonpumau, he kpos JCI npegaTtn n3BeLwlTaj o
3aBplweTky (y [darbem TekcTy “3aBplUHM M3BeWTaj”) KOjU cagpXu oOueHy
coumjanHux edpekata lNpojekTa.

Mpunor 5 oor cnopasyma cagpXu nNpuUMep KojuM ce YTBpRYjy MUHUMarHu
nogaum koje bPCE 3axTeBa. AnTtepHaTvBHM chopmaTu Koju cagpxe Ucte nogaTke
ce Takofhe Mory KOpUcTuTu.

6.2 MoceTe

3ajmonpuman, ce, aupektHo unm kpo3 TCI1, obaBesyje ga npuxBatu noceTe
npahewa/TexHNYke noceTe/npouewnBara, YKbydyjyhm onakwaBawe npucTyna
peneBaHTHMM nokaunjama [pojekta/mssohaunma, koje Bplue 3anocrneHn BPCE-a
unuM nmeHosaHa Tpeha nuua.

6.3 PeBusuja

Ako ce 3ajmonpumau, He ycarnacu ca 6uno kojom o obaeesa y cknagy ca
Cnopasymom, 3ajmonpumal, ce obasesyje ga nNpuxBaTh PeBU3Njy Ha nokaumju, Kojy
Bpwie 3anocneHn BPCE wnu nmeHoBaHa Tpeha nuua, wto he 6utnm Ha Tepet
3ajmonpumua.

6.4 UHdopmaumje o Mpojekty

3ajmonpumay, he BoouTM payvyHOBOLCTBEHY eBuAeHUMjy 3a [lpojekaT y cknagy ca
MehyHapogHMM cTaHgapauma, u3 koje he ce y cBakOM TPEHYTKY BMOETU CTawe
HanpenoBata [lpojekta, u koja he eBuaeHTUpaTn cBe obaBrbeHe MOcnoBe, U
YTBPAUTW CPEACTBA W yCryre Koju ce AenMMNYHo couHaHcupajy ua 3ajma.

3ajmonpumauy, he kpo3 TCIT ncnopyuntn BPCE-y GnaroBpemeHo cBe nogaTke wunm
OOKYMEHTa Koja ce Tudy (uHaHCcupawa unu cnpoBofena (ykrby4dyjyhn nocebHo
couuvjanHa nuTawa, NuTakba 3alTUTe XMBOTHE cpeauHe u Habasku) [NpojekTa wTo
BPCE moxe onpaBgaHo 3axTeBatw.

3ajmonpumau he ogmax kpo3s TCIT obasectutn BPCE o 6uno kojem gorahajy y Besu
ca lNMpojekTom, ykrby4yjyhin, anu ce He orpaHmyasajyhu Ha:

(i) cBakm noctynak wunu MNpPOTECT KOjU je 3anoyeT unu MpuroBop Koju je
NoAuUrHyT oA ctpaHe Tpeher nuua unu 6uno koja xanba Kojy je nprummno
3ajmonpumal, unu Cyacku Cnop KOjU je 3anoyveT Wnu ce tuMme npetn y
nornegy HabaBke wnu couujanHUX WNU NUTaka 3alTUTE KUBOTHE
cpeavHe unu nutakwa 3gpasiba M 6e3beqHOCTM Ha pagy (Hnp. rybutak
XMBOTa UM BaxkHa Hecpeha) unu gpyra nutawa y Be3n ca lpojekTom;
nnm

(i) ceako OoOHOLWEHE 3aKoOHa WNU M3MEHEe U OOMyHe 3akoHa, nponuca unm
npasuna (MM y NpMMEeHW Unu 3BaHWYHOM Tymaudeksy 6uno Kor 3akoHa,
nponuca unu npasuna) y Besu ca [1pojektom.

Ceaku porahaj kojyu Moxe mmaTu maTepujaniHO HeraTMBHM YTULAj NO cnpoBohene
MpojekTa 6u npeacrasrbao gorahaj y cmucny ynaxa 3.3 (x) Mponuca o 3ajmy n moxe
[OBecTn OO0 npeBpemMeHe oTtnnate, obyctaBe wnum oTkasa 3ajmMa y cknagy ca
ycnosuma vnaHosa 3.3 (lMpespemeHa otnnarta ucnnaheHux 3ajmosa), 3.5 (Obycrasa
HeucnnaheHux 3ajmoBa of cTpaHe baHke) u 3.6 (OTkasmBawe of cTtpaHe baHke
ncnnarte HencnnaheHux 3ajmosa) Nponuca o 3ajmy.

6.5 Moaaumn o 3ajmonpumuy

3ajmonpuman, he, aupektHo wnu kpo3 TCIl, y obnuky u cagpxajy Koju cy
3agoBosbaBajyhn 3a BPCE, cBake rognHe goctaBrbatv caxeTak roguwkser oyueTa
3ajmonpumMmua n cpogHe mHdbopmauunje 0 U3BpLUEHYy BylieTa U O HErOBOM OMNLITEM
drHaHcmjckom cTamwy, koje BPCE ¢ BpemeHa Ha Bpeme MOXe pa3yMHO 3axTeBaTw,
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OCUM YKOIMUKO je o6jaBrbeHO Ha 3BaHU4YHOj WHTepHeT cTpaHuuM MuHucTapcTBa
durHaHcuja unu HapogHe 6aHke Cpbuje, 1 4OCTYNHO Ha EHINIECKOM je3UKY.

3ajmonpumau, he, gupektHo nnm kpo3 TCI1, o6asectutn BPCE o cBakoj matepujanHo
HeraTMBHOj MPOMEHM OAMax HaKOH LUTO MOCTaHe CBeCTaH Aa ce oHa gecuna. Ceaka
MaTepujanHo HeraTMBHa NpomeHa 6w npeactaerbana gorahaj y cmucny ynaHa 3.3
(x) MNMponunca o 3ajMy n MoXxe AOBECTW 4O NpeBpeMeHe oTnaTte, obycraBe nnm otkasa
3ajma y cknagy ca ycrnosuma unaHosa 3.3 ([MpeBpemeHa oTnnata ucnnaheHux
3ajmoBa), 3.5 (O6yctraBa HewucnnaheHumx 3ajvoBa of cTpaHe baHke) n
3.6 (OTkasuBamwe of ctpaHe baHke mcnnaTte HeucnnaheHux 3ajmosa) lMponuca o
3ajmy.

6.6 PuHaHcujcke ogpenbe

3ajmonpumay, he obaesectntn BPCE ykonunko ce pecu 6uno koju [oraha;
Heucnyweha obasesa. buno koju [orahaj Hencnywerwa obaBesa he npegcraBbaTv
porahaj y cmucny unada 3.3 (x) MNponnca o 3ajMy M Moxe goBecTu oo obycrase,
OoTKasa wunu npeeBpemMeHe oTtnnate 3ajva y cknagy ca ycrnosuma unaHosa 3.3
(MpeBpemeHa otnnata wucnnahenux 3ajmoa), 3.5 (O6ycrtaBa HeucnnaheHux
3ajmoBa of cTpaHe baHke) u 3.6 (OTkasmBawe of cTpaHe baHke wucnnarte
HeuncnnaheHux 3ajmoBa) lNponuca o 3ajmy.

Y cmucny oBor crnopasyma, ,Jorahaj Heucnywewa obaBesa“ o3HayaBa cuTyaLmjy
y KOjOj ce, HaKoH Guno Kor HemsBpLUera obaBe3a, o 3ajMonpuMua 3axTeBa Unu je
moryhe 3axteBaT unu he ce, HaKOH UCTeKa MPMMEHIBLUBOr YroBOPHOr nepuoaa
noyeka, 3axreBaTn unm 6uTn y MmoryhHoOCTK aa ce 3axTteBa Aa NpeBpeMeHO oTnnaTu,
oTnnaty unmn packmHe npe gocneha ceakn MHCTPyMEHT 3agyxmBara unm je 6uno koja
obGaBe3a koja je y Be3M ca VIHCTpyMEHTOM 3afgyxuBawba packMHyTa uUnu
obycTaBrbeHa.

7. PARI PASSU

Heycnex ycarnawasawa ca ogpegbama HaBegeHum nog — knaysynom 7
npeactasrbao 6u gorahaj y cmucny unana 3.3 (x) MNponuca o 3ajMy n MOxe A0BEeCTU
[0 npeBpemeHe oTnnarte, obyctaBe unu oTkasa 3ajMa y ckrnagy ca ycrnosuMa u3s
ynaHoea 3.3 (lMpeBpemeHa oTtnnata wucnnaheHnx 3ajmosa), 3.5 (O6GycTaBa
HencnnaheHmx 3ajMoBa of ctpaHe badke) n 3.6 (OTkasuBawe of cTpaHe baHke
ucnnate HeucnnaheHux 3ajMosa) ponuca o 3ajmy.

7.1 PaHrupamwe

3ajmonpuman, he o6e3begutn aa weroe obaBese nnahawa y cknagy ca OBUM
crnopasymoM jecy n buhe Hajmare y paHry pari passu y npasy nnahawa ca cBuM
apyrum tekyhum n 6yayhum HeobesbeheHum n HenogpeheHum obaBeszama npema
Herosnum VIHCTpyMeHTUMa 3agyKuBarsa.

MocebHo, 3ajmonpumay Hehe n3spwnTK (NK ogobpuTn) GrNo koje Nnahawe y Be3n
ca 6uno kojum TakBuM MIHCTpyMeHTOM 3agyxusara (6e3 ob63upa ga nu ce peaoBHO
3akasyje unu He) ako:

(i) BPCE 3atpaxu npeBpemeHy oTnnaty Yy cknagy ca unaHom 3.3
(MpeBpemeHa otnnata ucnnaheHux 3ajmosa) Mponuca o 3ajmy; nnu

(i) je powno po wnmM ce Hactaefba fgorahaj MnvM NoTeHumjanHu goranaj
HeusBpwena obaBesa Yy nornegy HeobedbeheHnx wun noapeheHmx
WHcTpymeHaTa 3agyxena 3ajMonpumua Unm Heke of Herosux areHuuja
N Ap>KaBHUX OpraHa.
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Mehytum, ucnnata y nornegy TakBor WHCTpymMeHTa 3agyxewa je Moryha ako
3ajmonpumad;

() nnaha uctoBpemMeHo; nnm

(i) opBaja ca cTpaHe Ha HaMeHCKM padyH 3a nnahawe Ha cnegehu JaTtym
nnahaxa kamare;

CyMy KoOja ja jeQHaka UCTOM OLHOCY HEM3MMUpPEHe rMnaBHULE Yy Cknagy ca OBUM
cnopasymMoM Kao LUTO je ofgHOC Koju nnahake nog TakeuM WHCTpyMeHTOM
3agyX1MBaka HOCK NpemMa YKYNMHOM HEU3MUPEHOM Ayry npemMa TOM UHCTPYMEHTY.

Y Ty cBpxy, 6uno koje nnahawe WMHCTpymeHTa 3agyxuBawa Koje Ce BpLKN U3
cpeactaBa  AoOMjeHMX eMuTOBakeM ApYror WHCTpYMEHTa, Ha koja cy ce
npeBacxo4HO MpeTnnaTuna Ucta nvua koja nmajy notpaxuearwa no VIHCTpYyMeHTy
3agyXusama, ce 3aHemapyije.

7.2 CpencrtBo obe3befemna

Ykonuko ce ogobpu Cpenctso obesbehera 3a m3BpLueHe 6uno kor MHCTpymeHTa
3agyxuBawa 3ajmonpumua, 3ajmonpuman he 6GnaroBpemeHo obaeectutn BPCE o
CBOjMM Hamepama, n ako To BPCE 3axteBa, gocraBuhe BPCE-y y okBupy poka Kkoju je
aeduHncaH y obaeewtewy BPCE-a, ngeHtuyHo wunu ekeBmBaneHtHo Cpeacrtso
obe3behera 3a M3BpLUEHE CBOjMX (UHAHCUjCKUX obaBe3a Yy CKlagy ca OBUM
crnopasymMoM.

OBa ogpenba ce Hehe npumermBaT Ha Cpeacteo obesbeheta:

(&) HacTano Ha CBOjUHM Yy TPEHYTKY KyrnoBWHE jeAMHO Kao 3anor 3a nnahakwe
KynonpogajHe ueHe unu 3a oTnnaTy Ayra Hactanor y cBpXy (huMHaHcupara
KynoBuWHe HaBeaEeHE CBOjUHE;

(6) koje obesbehyje MHCTpyMeEHT 3aayxmBara vnje gocnehe naga He ayxe of
roavHy faHa HaKoOH AaTyMa Ha Koju je NpBOOUTHO HacTao; unu

(u) «oje je BPCE npetxogHo ogobpuna.

7.3 Knay3yna koja ce HakHagHO YHOCHU

Ako 6uno koju og MHCTpymeHaTa 3agyxvBara 3ajMonpumMua yKibyyyje knaysyrne o
ryéutky pejTuHra, (UHaHCKjCKUM nokasaTerbuma wunu pari passu ogpenbama koje
HMCy cacTaBHM geo Cnopasyma unm cy ctpoxe oa 6runo koje ekBnBaneHTHe oapenbe
oBor cnopasyma, 3ajmonpumay, o Tome obasewTtaBa BPCE n, Ha weH 3axTeB Yy
dopmMun nucaHor obasewlTera, Y poky HaBegeHoMm Yy BPCE oGaBewTewy, nsspLiasa
M3MeHy W [ONyHy OBOr cropasyma kako 6u obe3beauo eksumBaneHTHy oapenby y
kopucTt BPCE-a.

7.4  TMpeBpemMeHa oTnnaTta Tpehum nuunma

Ako 3ajmonpumalr, ob6poBOSfEHO NpeBpeMeHo oTnnaTth (pagu msberaBawa Cymibe,
npeeBpemMeHa oTnnata yKrby4yyje NMOHOBHM OTKYNn TamoO rae je TO MPUMEHIBbUBO), Y
uenoctm wnn genuMmunyHo, 6uno koju WMHCTpymeHT 3agyxuBawa, W TaksBa
npeBpemMeHa oTnnaTta:

(2) Huje wm3BpLIEHa Yy OKBMPY PEBOSIBUHI KpeauTa KOoju OcTaje OTBOPEH 3a
noenayewe Nnoa UCTUM YCrOBYMa HAKOH TakBe NpeBpemMeHe oTnnare; unm

(6) Huje yumreHa cpeacTBuma apyror MHCTpymeHTa 3afyxuvBama 4Yujn je pok
Hajmarwe jeaHak HEeucTeKnnom poKy npeBpemeHo otnnaheHor WMHCTpymeHTa
3ayXK1Bamb-a;

3ajmonpumay, he obasectutm BPCE. Y TOM cny4ajy, u Ha 3axteB BPCE-a,
3ajmonpumau, he nsspwntn npespemeny otnnaty bBPCE-y y poky oa aBa (2) meceua
o4 6uno koje TakBe NpeBpeMeHe oTnnarte, M3Hoce mcnnaheHe no 3ajMmy y ckrnagy ca
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nogknaysynom 4.7 y nponopumwju y Kojoj NMPeBpeMeHU W3HOC OTnnaTte Hocu Yy
oarosapajyhem VIHCTpyMeHTY 3ayxuatrsa.

8. M3JABE U TAPAHLUWJE
3ajmonpumMal, nsjaerbyje 1 rapaHTyje:

(@) B[ba Huje n ga HMjegaH o4 H-EeroBux cnykbeHuka, AMpeKkTopa, areHata unm
3anocneHnx CaHKUMOHUCAHO nuue Wnu  npeaMeT NpaBOCHaXHe W
HeonoamBe cyacke npecyge Yy Be3M ca 3abpatbeHuM [enoBarem
NOYNHEHMM Y BpLUEHY CBOjUX NPOECUOHANHMUX OYKHOCTU, @ HUKO O HeUX
HWje HATKM je CTynMo Y NocrnoBHe ogHoce ca CaHKUMOHMCAHUM NNUNMa;

(6) pma cy ra HagnexHu opraHu oBnacTunu ga 3akrbydvyje Crnopasym u ga cy
NOTNUCHMKY(UMMA) Adanu oBnawhewe 3a TO, Yy CKnagy ca 3aKkoHuma,
ypeabama, nponmMcuma v Apyrum JOKYMEHTUMA KOjU Ce Ha HUX NPUMEHSY]Y;

(L) Aa noTnMcuBakeEM W HErOBMM YpyuMBaH-eM, U3BPLUEHEM CBOjUX obGaBesa
npema u y carfiacHoCTu ca OBUM CMopa3yMOM He:

() Kpwwu HMTK je y cykoDy ca Guno KOjuM MepoOaBHUM 3aKOHOM, CTaTyTOM,
NpaBuIOM WUNM MNPOMUCOM, MNM OGUIO KOjOM MpPecyaoM, pelueHem Wnm
[03BOSIOM YMjU je OH NpeaMeT;

(i) He kpwK HUTK je y cykoby ca 6uno kojum VHCTpyMEHTOM 3adyxera unm
apyrum criopasymom obaeesyjyhmnm no wera, 3a Koju ce ornpaBgaHo MOXe
o4ekMBaTV Aa MoXe AgoBecTn Ao MaTtepujanHo WTeTHe NPpOMEHE;

(8) ba He nocToju HWjeaaH gorahaj unNW OKOSTHOCT KOja je HepelleHa, a Koja
npeacTaBrba HemsBpLuewe obaBesa 13 Hekor IHCTpyMeHTa 3agyxusata nnm
Apyror cnopasyma, Koju je o6aBesyjyhu 3a wera unm 4mnjy je npeameT werosa
MMOBUWHA, of Kojer OM ce onpaBAaHO MOMNO O4YekMBaTM [a WM3a3oBe
MaTepujanHo WTeTHY NPOMEHY;

(e) ma Tpehem nuuy Huje opobpeHo HukakBo CpeactBo obesbehena 36or
Kpwera noTtknaysyne 7.2;

(d) HMKakBa napHuua, apbutpaxa unu agMUHUCTPATMBHMU NOCTYNak npeg HeKUM
cyaom, apbutpaxHuMm Cyaom unm areHumjom, a og kor 61 ce onpasgaHo MOro
ouvekvMBaTM fa uma 3a pesyntaT MartepujanHo LITETHY NPOMeEHY (MO HEroBOM
HajborbEM Ca3Haky M BEpoBakby) HUje 3arnoyeT HUTU Ce OYeKyje NPOTUB Heera;
n

(r) oa je pobuo npumepak Mponuca o 3ajmy, KpeautHe nonutuke, MNonutuke o
3alUTUTK XMBOTHE CpeavHe M Mepama coumjanHe 3awTtute, CmepHuua o
HabaBkama 1 [NpaBunHKKa O 3aWTUTU NIMYHUX NoJaTtaka, U aa ux je y3eo y
0063up.

openomeHyTe u3jaBe 1 rapaHumje cMaTpajy ce NOHOBIbEHUM Ha AaTyM MoTnMcMBama
cBakor 3axTeBa 3a ucnnarty, kao u Ha gatym cake [MotBpae. O cBakoj NPOMEHN Y
BE3WN Ca ropeHaBefeHVM M3jaBama 1 rapaHumjama mopa ce, y KOMNAeTHOM nepuoay
3ajma, usBewTaBaTM U CBa nponpaTtHa AOKyMeHTauuja mopa ce ogmax AOCTaBuUTU
BPCE-y, HakoH WwTo 3ajMonpumMal, noctaHe cBecTaH NpoMeHe.

Axo je 61no koja o4 ropeHaBedeHUX M3jaBa M rapaHumja HeTavHa unm ce UCnocTasu
Aa je buna HeTayHa unu obmamwyjyha y 6uno kom nornegy, To 6u npegcrasrbano
porahaj y cmucny dnana 3.3 (x) Nponuca o 3ajMy n MOXe ga gosene 0o obycTase,
NOHULLTEHA UNW NpeBpemeHe oTnnarte 3ajma y cknagy ca ynaHom 3.3 ([peBpemeHa
oTnnaTta ucnnaheHux kpeauta), 3.5 (ObyctaBa HeucnnaheHnx kpeauTa of cTpaHe
baHke) n 3.6 (MoHnwTewe HencnnaheHux kpeguta oh cTpaHe banke) Mponwmca o
3ajmy.
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9. TPEHhA JIMLA

3ajMonpumal, He MOXe MOKPEHYTU HUjeOdHO MUTakbe BEe3aHo, Y OKBUpY Kopuwhera
3ajma, 3a werose ogHoce ca Tpehum nuuuma kako 6m nsberao ucnywabsame, 6mno y
LuenvHu unn aenmMmmyHo, obasesa Koje HacTajy no ocHoy Cnopasyma.

BPCE ce He Moxe ykrbydMBatTM Yy CrnopoBe Koju Ou mornm Hactatm wmsmehy
3ajmonpumua n Tpehux nuua mn y TpowkoBe, 6uNo Kakee npupoge, Koje HauunHu
BPCE Be3aHO 3a OMno kOja nMoTpaxuBara, a HapO4YUTO CBE MpaBHE UM CyAcke
TpoLLKOBe Koje he cHocuTK 3ajMonpumad,.

10. HEOOPULUAHE

Hn y koM cnyyajy, ykibydyjyhu kawmerwe unn enuMmnyHo U3BplleH-e, HE CMe ce
npetnoctaentn ga ce BbPCE npehyTHO oapekna 6uno kojer npaea koje joj Aaje
Cnopasym.

11. NMPEHOC

3ajmonpumal, He MoXe MpeHeTn Guno Koja o CBOjux npaea w/vnn obasesa M3
Cnopasyma 6e3 npetxogHe nucaHe carnacHoctn bPCE-a.

3ajmonpuma, oBMM NyTeM Aaje carnacHoOCT Ha cBaku npeHoc og ctpaHe BPCE-a cBux
unu gena ceojux npaesa w/vnn obaee3a npema Cnopasymy. BPCE he o6GasectuTu
3ajMmonpumMua npe TakeBor npeHoca.

12. HE3AKOHUTOCT

YKOnuko jecte nnm noctaHe HesakoHnTo 3a BPCE y 6uno kojoj jypucavkuujy ga gaje,
ogpxaBa unm obesbehyje cpeactea 3a 3ajam unu m3BpluaBa GMIO Kojy 04 CBOjUX
obaBe3a npema oBOM cropasymy, To 6u npegcraerbano goranaj y cmucny unaHa 3.3
(x) Mponwuca o 3ajmy n moxe Aa gosene Ao obycTase, NOHULITEHA U NPEBPEMEHE
otnnate 3ajmMa y cknagy ca 4naHom 3.3 ([peBpemeHa otnnaTta wucnnaheHux
kpeauta), 3.5 (ObyctaBa HeucnnaheHux kpeauta op cTpaHe baHke) n 3.6
(MoHunwTere HencnnaheHnx kpeguTa of ctpaHe baHke) Nponuca o 3ajmy.

13. BE3 NPUMMEHE OOPEABE 360 MTPOMEHE OKOJIHOCTHU
Caka CtpaHa oBuM noTephyje aa:

(i) ocum ykonuko je apyraumje npeasuhieHO OBUM crnopa3yMoM, CBaka npumenunsa
npaeHa Hopma npema kojoj CTpaHa moxe 3axteBatu of apyre CtpaHe Aa nOHOBO
nperoeapa o Cnopasymy unvM Moxe npecratu Aa usspluasa cBoje obasese y cryyajy
NMPOMEHe OKOITHOCTW Koje Ce HWCYy Morne npeaBuaeTM Yy BpeMe  3akibyyera
Cnopasyma, WTO YMHW M3BpLUEHE MpeTepaHo HanopHo 3a CTpaHy Koja ce Huje
crnoxuna fa npeyame TakaB pusuk, Hehe ce npuMmernunBaTh Ha HY Y Norneny HeHnx
durHaHcumjckux obaBesa oBae HaBeaeHUX; U

(ii) Hehe umaTn Npaso Ha 6uno kakBy xanby Npema TakBoj NPaBHOj HOPMU;

Kako 6y ce wusberna cymwa, oBa kraydyna He WCKibydyje 6uno koje Apyro
NpYMEHMBO MPaBHO WM YroBOpHO npaBo npema Cnopasymy 3a CtpaHy fa
npectaHe ga m3BpluaBa cBoje obaBese, oBAe HaBedeHe, y norneay crnposohena
MpojekTa nnn packmga Cnopasyma.

14. MEPOOABHO NPABO

Cnopasym ce perynuwe npasunuva BPCE-a kako je To ytBpheHo y oagpeabama unaHa
1, ctaB 3, Tpeher lNpoTokona (og 6. mapta 1959. rogmHe) y3 OnwTtn Cnopasym o
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noenactuuama n nmyHutety Caseta EBpone (oag 2. centembpa 1949. roguHe) wu,
OpYyro, ako je noTpebHo, dpaHLyCKUM NPaBoM.

15. CrnorPoOBH

Cnoposu wnsmehly CrtpaHa y Cnopa3ymy npeameTt cy apbutpaxe y cknagy ca
ycnosuma ytepheHnm y Nornaervy 4 MNponuca o 3ajmy.

CtpaHe cy carnacHe ga Hehe kKOpuctTuTu ©Mno Kojy mpuBuUNerunjy, UMyHUTET Wnu
3aKOH Npeq CyaCKUM UM HEKUM APYrMM opraHom, 6uno goMmahum mnmn MHOCTpaHuM,
Kako 6u cTaBune npuroBop Ha crnpoBohewe ofanyke AOoHeTe Mo4 Yycrnosuma
ytBpheHum y lNMornaerby 4 Nponuca o 3ajmy.

Y cBakoj npaBHOj pagru Koja NpoucTekHe M3 oBor cnopasyma, BPCE-oBa noTtBpaa
Koja ce OOHOCW Ha p[ocnenu WM3HOC unu Baxkehy kamaTHy cTony y cknagy ca
Cnopasymowm, y ogcycTBy ounrniegHe rpeluke, ouhe prima facie gokas Tor nsHoca mnm
KamaTtHe cTone.

16. SAWTUTA JINMHUX NMOAOATAKA

O6pagy 6uno kakBux NUYHUX MogaTaka NpuKynsbeHux npema Cnopasymy BpLUK
BPCE y cknagy ca NpaBWiHNKOM O 3alUITUTX NTMYHUX NOAaTaka.

17. OBABELUTEHA

Csako obaBeluTerbe (ykibydyjyhu 61Mno Koju AOKYMEHT nnm KomyHukaumjy) koje he ce
OaTu UNU je cauynkeHo MnpemMa unmM y Be3um ca oBuM cropasymom BPCE-y wunu
3ajmonpumuy, Mopa 6uUTK y nucaHomM obnuKy 1, YKONMKO HUje Apyrayunje HasHayeHo,
MOXe Ce YNyTUTU NPEenopyYeHUM MUCMOM, EFIEKTPOHCKOM MOLITOM MM DakCoM.
CwmaTtpahe ce ga je TakBo obaBeLUTeH€ NpuMuna gpyra CtpaHa:

(i) y cnyyajy py4HO JOCTaBrbEHOr MU NPenopy4YeHor NMcMa, Ha 4aTyM UCMOpPYKE;

(i) y cnyyajy enekTtpoHcke nowuTe, caMo Kaja je CTBapHO NpUMIbeHa y YATIbLUBOM
06nMKy 1 caMO aKo je HacnoBrbeHa Ha HauuH Koju he gpyra ctpaHa ogpeavTy
3a Ty CBpXY;

(iii) y cnyyajy enektpoHcke nowite, Koja cagpxun ObaBseluTerwe 0 ucnnatu, Koje je
BPCE nocnana 3ajmonpumuy, Kaga je enekTpoHcka nowTa nocnara; u
(iv) y cnyyajy dhakcumuna, no npujeMy npeHoca.
Csako obaBeluTerwe koje 3ajmonpumal, goctaBrba BPCE-y enekTpoHckoM noLwToMm:
(i) y npeomeTty he HaBecTu pedepeHuy LD; n

(i) Guhe y obnnky enekTpoHcKe crvke Koja ce He moxe ypehusatu (pdf, tif unu
6uno koju apyrn yobuyajeHn opmat OOKyMeHTa Koju ce He Moxe ypehusatu o
kojem cy ce CTpaHe gorosopwuse) NoTNMCaHO Of CTpaHe nuvua Koja cy BarbaHo
oBnawheHa 3a notTnucuMBakwe TakBor obaBewTewa y wume 3ajmonpumua,
NPUIOXEHO Y3 €NEKTPOHCKY MOLUTY.

bes yTuuaja Ha BanugHoOCT obaBeluTeHa NyTeM E€MNEeKTPOHCKEe nowite mnu dpakca y
ckragy ca oBOM kray3yrnowm, criegeha obaBewTerwa Takohe he ce npenopy4eHuM
NMCMOM nocnaTtn Apyroj CTpaHu HajkacHuje ogmax criegeher PagHor faHa:

(i) 3axTeBu 3a ucnnarty;

(i) 6Buno Kojy KOMyHuKauujy y Be3uM ca CyCMNeH3WjoM, OTKasuBakrem wu/unu
npeespemeHom oTnnaTom, 3ajma unu y Bean ca ObaseluTeremM O NPEBPEMEHO]
oTnnaTtu; u

(iii) Buno kojy opyry komyHukaumjy Kojy 3axtesa BPCE.
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CtpaHe cy carnacHe ga je cBako obasewlTere u3Hag (YKibydyjyhu u enekTpoHCKy
nowTy) npuxeaheHn oONMK KOMyHuKauuje, npeactaBrbahe nNpuMxBaTibuMB AoKas Ha
cyay v umahe ncTy gokasHy BpegHOCT Kao M NpeaMeTHU CropasyM.

MowTaHcka agpeca, 6poj hakca n agpeca enekTpoHCKe nowTe (M oferbewe unu
cny>X6eHnK, ako NocToju, Ha Kora Tpeba HacnoBMTU KOMyHMKaumjy) ceake CTpaHe 3a
Ouno kojy KOMyHWKauujy Koja Ce YMHM WNu BpLIK Mpema MM y Be3n ca OBUM
criopasymom je:

3a 3ajmonpumMua:

MwuHuctapctBo cdomHaHemja Penybnuke Cpbuje
KHesa Munowa 20
11000 Beorpag

Cpbuja

Ha naxwy:  MwuHucTap domHaHcuja
dakc: +381 11 765 2007

3a BPCE:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

®paHuycka

Ha naxwy: LWed Ogerbera 3a npojekte
dakc: +33147553752

BPCE v 3ajmonpumay he ogmax nucanHum nytem obaectutn gpyry CTpaHy O CBakoj
NPOMEHM Y HUXOBUM AeTarbMMa 3a KOMyHUKauujy.

Csa obaBeliTewa Koja ce OOCTaBrbajy UM Cy cadnkbeHa npema unu y Besu ca
Cnopasymom 6vhe Ha eHrneckoM unvm paHLyCKOM je3uKy Uinn Ha OPYroM jesuky, y
KoM cnyyajy he 6utn gocTtaBrbeHa y3 OBEPEHM NPEeBO Ha EHINECKN Unu opaHLyCKu
jesuk, y cnyyajy kaga To BPCE 3axTeBa.

Cga obaBeLuTeHA KOja Ce A0CTaBrbajy UK Cy CaunkseHa npema unm 'y Beam ca OBUM
crnopasymom he, kaga 1o BPCE 3axteBa, 6utn gocrasrbeHa BEPCE-y 3ajegHo ca
3apoBosbaBajyhum gokasom o osnawherwy nuua unu Buwe hux osnawheHux 3a
noTnucrBare TakBor obaBellTeHa y MMe 3ajMonpumLa, Kao U KapTOH AENOHOBaHMX
noTnmnca TakBor nnua Unn BULLIE HoMX.

18. NOPE3U N PACXOON

3ajmonpuman, he nnahatu, y mepu y Kojoj je npuMeHrbMBO, cBe nopese, obasese,
Takce 1 ocTane HameTe OMNo Kakee nNpupoae, yKibyyyjyhu TakceHe mapke u HakHage
3a perucTtpauujy, Koje HacTaHy u3 noTnucueawa, perucrpauuje, umniemeHtauuje,
packuga wunu cnposofhewa Cnopasyma W/munu Hekor NnoBe3aHor JOKYMeHTa, Kao 1 13
cTBapaka, noborbliawa, perncrpauumje, wmsBplewa unv daeawa 6buno kojer
CpepncrtBa 0be3behera koju ce 3axTeBajy npema Cnopasymy.

Kako 6u ce nsberna 6uno kakea cymmwa, ogpeabe ose knaysyne 18. He ogHoce ce Ha
npuMeHy knayayrne 3. OBOr cropasyma.

3ajMonpvmMal, CHOCM CBe HakHage M TpowkoBe (YKrbydyjyhu npaBHe, CTpydHe,
GaHKkapcke WM Mewadke TPOLKOBE) HacTane y Be3u ca (i) npunpemom,
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noTnucnearweM, nobosrbliakbeM, UMMNEMeHTaumjoM, packugom unu crnposoherem
OBOr criopasyma W/unu Hekor noBes3aHOor AOKYMeHTa; (i) 6uno KojomMm Mn3MeHOM,
AOMYHOM WNW oapuuakem Yy norrnegy OBOr cnopasyma W/wnn Hekor noBe3aHor
AOKymeHTa; wu (iii) npunpemom, noTnuMcMBaweM, MNoOOSblIakeM, YynpaBIibakeM,
cnpoBoherwem 1 gaBarwem 6uno kor Cpeactea ob6esbeherba koje ce 3axTeBa y cknagy
ca Cnopasymom. be3 o63mpa Ha ropeHaBegeHo, unaH 4.7 (TpolwwkoBu apbutpaxe)
MNponuca o 3ajMy ce npumeryje y Be3n ca TPOLIKOBMMa apbutpaxe Koju cy
yTBpheHun y knaysynn 15 (Crnoposn).

19. UICTUTARUBAKE

HakoH oTnnaTte yKynHor wmsHoca HeoTnnaheHe rnaeBHuue npema 3ajMy, kao wu
nnahawa CBMX Kamata W [pyrMx TPOLUKOBA KOjM MPOMCTMYY Yy CKnagy ca
Cnopasymom, ykibydyjyhn HapoumTo oOHe wu3Hoce u3 notknaysyne 4.9 (Ctona
3ate3He kamate) u knaysyne 18 ([Mopesn u pacxogwn), 3ajmonpumay he 6utn y
noTnyHocTM ocnoboheH cBojux obaBe3a Koje MPOMCTMYY M3 uNK y Be3u ca
Cnopasymom.

bes npejyouumpara rope HaBegeHor, 3ajmonpumad he ce obaBesaTtu ga, y nepuogy
Koju Huje Oyxm opg wect (6) rognMHa HakoH npujema 3aBpLUHOr M3BelwTaja Ha
3agoBosbaBajyhm HaunH 3a BPCE noTtephyje noTnyHy anokauujy CBUX W3HOCa
ncrnnaheHnx npema 3ajmy (i) yyBa NpojekTHy goKyMeHTauwujy; u (i) pago npuma 6uno
KakBe eBarnyauumoHe noceTte, YKibydyjyhu omoryhaBawe npuctyna peneBaHTHUM
nokauujama notnpojekata koje obasrbajy 3anocneHn y BPCE-y wnu vmeHoBaHe
Tpehe cTpaHe.

20. CTYNMAHE HA CHATY

Cnopasym cTyna Ha cHary HakoH WwTo ra CTpaHe notnuwy n HapogHa ckynwTuHa
Penybnnke Cpbuje ra notepaun. 3ajmonpumay, he o6e3begntn EPCE-y ogrosapajyhy
nucaHy noTepay o Tome.

Y MOTBPLOY TOIA, CtpaHe cy yunmHune pga Cnopasym ©Oyge notnucaH of
oBnawheHnx NOTNNCHUKA y YeTupu (4) npumepka, of Kojux je CBaku jegHako Baxehu.
JenaH (1) npumepak 3agpxasa BPCE, a tpu (3) 3ajmonpumad,.

3a 3ajmonpumLa

beorpag, naHa

Nve:

dyHKuKja:

3a BPCE

Mapwus, gaHa Mapwus, gaHa
Nme: Nme:

dyHKuKMja: dyHKUWMja:
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neunor 1

Onwuc npojekTta

LD

1981 ADD 1 (2022)

3ajmonpumauy

Penybnuka Cpbuja

BpcTta 3ajma

3ajam 3a omHaHcHpare jaBHor cektopa (PFF)

U3Hoc 3ajma

EUR 200.000.000

Opob6pere o cTpaHe
AoMUHUCTpaATUBHOT
caBeta BPCE-a

28. janyap 2022. rogunHe

MpaBay
gernoBaka

(npaBum)

30paBcTBO M couMjanHa 3awTuTa

MnannpaHu pagoBu/

MHavkaTuBHM cnucak notnpojekara y oksupy Ndo:

Bp. Jlokauuja Onuc npojekTa
1. WKBB [eaute PekoHCTpykuuja cTape 3rpage 6onHuue
2. FAK PekoHcTpyKuyja cTape 3rpage 6onHuue
Buwerpagcka
& CwmepepeBcka PekoHcTpykumja OnwTte GonHuue
ManaHka
4. Cy6otuua PekoHcTpyKumja OnwTe GonHuue
5. Cpemcka PekoHcTpykumja OnwTte 6onHuue
MuTtposuua
6. Foptsm Onwra 6onHnua — apyra dhasa peKoHCTPyKLMje
MwnanoBal
7. 3ajevap 3apaBcTBEHM LieHTap, [epOHTOMOLLKK LeHTap
8. KpyweBaly PekoHcTpykumja OnwTte GonHuue
9. JleckoBaly PekoHcTpykumja OnwTe GonHuue
10. Huw PekoHcTpykumja XuTHe nomohu
11. Hoswu lNa3ap PekoHcTpyKumja OnwTte GonHuLe 1 34paBCTBEHOT LieHTpa
12. Mpokynise PekoHcTpykumja OnwTe GonHuue
13. Cypaynuua PeKoHCTpyKUVja 3O0paBCTBEHON LieHTpa
14. Thynpuja Warpagra LieHTpa 3a uHTEepHY MeanLMHY 1 AnjarHOCTUKY npu
OnwToj 6onHuum
Nokauuja Teputopuja Cpbuje
Kpajibu kopucHuum "pahaHn Penybnuke Cpbuje
YKynHu TpowkoBu | EUR 630.000.000
npojeKTa
MHanMKaTUBHM nnaH . . .
A 3ajmonpumal je Beh nosajmmo EUR 200.000.000 3a
thmHaHCcupamwa

PFF 3a 3gpasctBo Health PFF 1981 (2018). OBagj
PFF 1981 ADD1 je gpyrm PFF 3a 3gpaBcTBO U
npegcrtasrba nosehawe 3ajma y oOAHOCY Ha
noctojehn PFF 3ajam.

HakoH nosehawa usHoca 3ajma, yvyewhe BPCE-a y
(PUHaHCUpawy Yy YKYNHOM nnaHy duHaHcuMpara
Mpojekta wusHocuhe 63,5%. [HonpuHocn Bnage
Cpbuje n BPCE-a y ogHOCy Ha YKyrnHe TpPOLUKOBE
npojekta 6unu 6u cnegehu:

Y mMunuoHuma Byuer PC 3ajam LUEB-a YKynHU TPOLUKOBM
EYP
1981 150 200 350
1981 Ana1 80 200 280
YkynHo 230 400 630
MNMnaH papoBa 2023-2026. roguHe
HdaTtym 3akrbyyewa 3ajma |31. mapT 2026. roguHe
Kputepunjymn . .
puTepuly MoTnpojektn koje cydmHaHcupa BPCE 6uhe
KBanuguKoBaHOCTU

3aCHOBaHW Ha KpuTepujymmma KBarvmdUKOBaAHOCTW,
ytBphenmm y BPCE-oBoj [Monutvum 3ajmoBa u
PuHaHCUparwa npojekaTta 3a CeKkTop ,34paBCTBO U
couunjanHa 3awTuta“. [MpuxBatremMBe WHBECTULNjE
YKIbYYyjy pagoBe u pobpa 3a rpaheBUHCKY WU
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MEAMLUMHCKY ONMpeMy W Apyre TPOLUKOBE Be3aHe 3a
nsrpagry 7 PEKOHCTPYKUMU]Y 6onHuual/
30paBCTBEHUX LieHTapa.

KBanudunkoBaHm
TPOLUKOBU

1. KBanuunkoBaHu TPOLLIKOBU YKIby4yjy cnegehe:

i. TpoWwKOBM UCTpaxmBakwa U cTyauja (TEXHUYKMX,
€KOHOMCKUX WU  KOMepUMjanHuX, WHXEHEePCKNX),
Kao M TPOLUKOBWM TEXHUYKOr Haasopa npojekta. OBu
TpoLwkoBu He Bu Tpebano aa npemawe 5% YKynHUX
TPOLUKOBA MpOjekTa, OCUM  YKOMNMUKO TO Huje
onpasAaHo;

ii. TpowKoBn OTKyrna 3emMsbuLUTa Koje je AUPEKTHO
noBes3aHO ca MPOJeKTOM, MO KynonpoaajHoj LUeHu
3eMSbMLLUTA, OCUM YKOSUKO je 3eMISbULLTE NOKITOHEHO
unu goaerbeHo 6ecnnaTHo;

iii. Mpunpema 3emMrbULWTA;

iv. WNarpagwa/ peHoBupawe/ MopepHusaumja wnu
KynoBMHa  3rpagja [OUPEeKTHO  noBe3aHWx ca
NPOjEKTOM;

v. MocTaerbawe OCHOBHE MH(PACTPYKTYpe Kao LITO
CYy KaHanusauuja, BOAOBOAHA WHAPACTPYKTYpPa,
eneKkTpuYyHe U TENEKOMYHUKaLMOHE  Mpexe,
MH(PACTPYKTypa 3a ognarawe oTnaga u TpeTmaH
oTnagHux Boaa, NyTeBu, UTA.;

vi. HabaBka matepujana, onpeme 1 MalluHa, Kao u
noBe3aHu TPOLLKOBU 00yKe 0cobIba;

vii. HenpegsuheHu TpPOLWKOBU (TEXHUYKM W/Mnu
nosehamwe LueHa). OBM TPOLIKOBU MpeacTaBrbajy
duHaHCHjcky pesepBy 3a Moryhe npomeHe y
norrnegy KONMWYMHE HEOMXOAHUX pajoBa  MIu
jeANHUYHMX UeHa, BPCTe M KOMUYMHE onpemMe Koja
he ce HabaBrbaT UMM HaumMHa n3Bohera npojekTa.
Y 3aBUCHOCTM O CceKTopa Yy Kojuma ce BpLue
aKTMBHOCTU W PasfiMYUTMX KOMMOHEHTM MpOjeKkTa,
HenpeasuheHn TpowkoBu mMory ga udHoce 0o 10%
YKyrMHUX TPOLLKOBA MNpojekTa.

viii. TpowkoBu Be3aHu 3a nNpodecuoHanHy/ CTpyyHy
00yKy 1 Kamnake noansata jaBHe CBECTMU.

2. TpOLIKOBW KOjV HUCY MPUXBATIbUBN

i. Cpegctea 3ajma BPCE-a He mory ce kopucTuTtu 3a
(PuHaHCUpawe TPOLWIKOBa 3anocrneHux (nnate/
3apage n gpyre noeesaHe 6eHedumumje kao WTO je
ucnnata neHsunja), (PUHAHCKjCKMX TPOLLKOBA U
HEroTOBUHCKMX enemeHara Kao wro je
amopTusaumja. TakBu TpoLuKkoBM ce, MehyTum, mory
cMmartpatv NpuxBaT/bMBMM TPOLUKOBMMA ako ce
ogHOCe Ha ycrnyre ynpaerbawa MNpPOjekToM W
TeXHW4Yke nomohn HeonxogHe 3a LUeo nepuos
npunpemMe n MnneMeHTaLmje npojexTa.

ii. PMHAHCWjCKM TPOLLKOBM M MHBECTMUMjE (McnnaTa




63

AyroBawa, peduHaHcupake, KamaTe, CTuuake
yaena y kanutany npegyseha, utg.) He mory 6utun
YKIbYYEHM Y MpPOLEH-EHE TPOLUKOBE MpOjekTa U He
mory 6utn dpuHaHcupanu cpeacteuma EPCE-a.

iii. CpegctBa 3ajmMa He MOry ce KOpUCTUTM 3a
duHaHcupame nopesa (ykrby4yjyhun rnaB),
LapUHCKMUX U ApYyrux gaxobuHa.

CouwmjanHu yTuuaj

3ajam PFF 3a Penybnuky Cpbujy y nsHocy og 200
MUNMOHA eBpa WMMa 3a Uwb Ja [JonpuHece
KOHTUHYMpPaHOM yHanpehewy 30paBCTBEHUX
yCTaHOBa W TEXHOMOWKe WHAPACTPyKType Ha
NPMMapHOM, CEKyHOApPHOM W TepuujapHOM HUBOY
30paBCTBEHe 3aliTuTe, Kao W LUeHTpuma 3a
couvjanHy 3awTuTy, Y3 npunarohaBawe paga
ueHTapa notpebama craHoBHMwTBa Yy Cpbuju
uvajyhm 'y Buagy pJdemorpadcke TpeHaoBe MU
NOTPaXHy 3a 3[paBCTBEHOM 3alTMUTOM.
OwmoryhaBakem npuctyna oOBOM  (UHAHCKjCKOM
nHcTpymeHTy, BPCE >xenn ga npomoBuLLEe 1 NOAPXKU
3aBpLUETaAK NPUOPUTETHUX WHBECTMLMjA KOje Cy
opranu Bnactm y Cpbuju HagnexHu 3a 30paBCTBO
npenysene y BPCE-oBoM cektopy ,34paBCTBO U
couujanHa sawTuTa‘“.
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neunor 2

O6pa3zau npaBHOr MULLIILEHA

BbaHka 3a pa3soj CaeeTa EBpone
55, Avenue Kléber
F-75116 Mapus

Attn:  Operbense 3a npojekTe
Cc: KaHuenapuja 'eHepanHor caBeTa

[YHETU OATYM]

Mpeamer: OkeupHU cnopa3yM o 3ajMmy u3smelly baHke 3a pa3eoj Casema
Eepone u Peny6nuke Cpb6uje (Pegh: LD 1981 ADD 1 (2022))

[NowToBaHa rocnogo,

Y CBOjCTBY MWHUCTpa NpaBAe AajeM OBO MpaBHO MUWIbEHE Y CKragy ca
ogpenbama ynaHa 4.5(a) (i) OkeupHor cnopasyma o 3ajmy LD 1981 ADD 1 (2022)
navehy baHke 3a pa3Boj Caseta EBpone u Peny6nuke Cpbuje, Ha mn3HoC oA
200.000.000 eBpa, noTnucaHor N edeKkTnBHOr of (y
Jarbem TekcTy: ,,Cnopa3sym o 3ajMmy” ). CBU TEPMUHK KOjU Ce OBAE KOPUCTE U HUCY
deduHUCaHM Ha gpyradmjn HauymH nMajy UCTo 3Havere kao y Cnopasymy o 3ajmy.

Mpernegao cam opurMHanHu npumepak Cnopasyma o 3ajmy u ogpenbe Ycraea
Penybnnke Cpbuije (,Cnyx6eHun rnacHuk PC”, 6poj 98/2006), kao n 3aKoHCKe u gpyre
nponuce, N CNpPoBeO Apyre pagwe Koje caM cMaTtpao NOoTpebHMM y uurby LaBawba
OBOI MULLIbEHSA.

Ha ocHoBy Hanpepf HaBefeHor, usjasrbyjem cnegehe:

(a) oapenbom unana 123. Tavka 1. YcraBa Penybnuke Cpbuje nponucaHo je aa Bnaga
yTBphYyje n Boan NonuTuky, a oapendbom ynaHa 2. ctas 1. v unaHa 43. ctaB 3. 3akoHa
o Bnagmn (,Cnyx6enun rmacHuk PC”, 6p. 55/05, 71/05 - ncnpaska, 101/07, 65/08,
16/11, 68/12-YC, 72/12, 7/14-YC, 44/14 v 30/18-gp. 3akoH) nponuncaHo je Aa Bnaga
yTBphyje n Boan nonutuky Penybnuke Cpbuje, n Kag He JOHOCK Apyre akTe OOHOCU
3akrbydke. Y cknagy ca HasegeHuM ogpenbama, Brnaga je Ha cegHuum ogpkaHoj

AoHena 3akrbyyak bpoj: , Kojum je yceojuna Haupt cnopasyma
O 3ajmy 1 oBnacTuna , Aa y nvme Bnapge, kao 3acTynHuka
Peny6nuke Cpbuje notnmwe Cnopasym o 3ajmy;

(6) ogpenbom unaHa 99. ctaB 1. Tauyka 4. YcrtaBa Penybnuke Cpbuje nponmcaHo je
Aa HapogHa ckynwtuHa Penybnuke Cpbuje notephyje mehyHapoaHe yroBope kaga
je 3akoHoM npepBuheHa obaBesa HMxoBor NoTBpHMBama, a ogpeabom ynaHa 2. ctas
1. 3akoHa O 3aK/byumBaky U M3BpLlaBawy MehyHapoaHux yrosopa (,Cnyx6eHu
rnacHuk Penybnuke Cpbuje”, 6poj 32/13) nponucaHo je Aa ce mehyHapogHum
yroBOpoM cmaTtpa yroBop koju Penybnuka Cpbuja 3akrbyum y nucaHom obnuky ca
jedHoOM vy BYLWE ApXaBa WNn ca jeqHOM unuv Buwe MehyHapogHux opraHusauumja,
Koju je perynucaH MmehyHapogHum npaBoM. 3aTum, oapenbom unaHa 5. ctaB 2.
3akoHa o jaBHOM ayry (,Cnyx6enHn rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 n 149/20) nponucaHo je ga HapogHa ckynwTuHa Penybnvke Cpbuje
ognyyyje o 3agyxuBawy Penybnuke nytem y3umawa LYropodHUX KpeauTa,
3agyXvBakwy 3a (PUHAHCUpPake WMHBECTUMUMOHUX WU NMPOrpamckmx npojekata nyTtem
y3umawa [yropodHux KpeauTa, O AaBawy rapaHumja, ka0 M O HenocpeaHoOM
npey3umary obaBese y CBOjCTBY AyXXHMKA NO OCHOBY AaTe rapaHuuje. Y cknagy ca
HaBegeHuMm ogpenbama, HapoagHa ckynwtuHa Penybnuke Cpbuje goHena je 3akoH o
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notephuBany OkBupHOr cnopasyma o 3ajmy LD 1981 ADD 1 (2022) uamehy baHke
3a pasBoj Caeeta EBpone n Penybnuke Cpbuje, 3ajam 3a pmHaHcMpake jaBHOr
3gpascTtBeHor cektopa (PFF) (,Cnyx6enun rnacHuk PC - MehyHapogHn yroesopu”,
6poj )

(1) He MocToju HWjeaHa apyra oapeaba y cknagy ca Kojom 6u Guno HeonxofHo Aa ce
Cnopasym 0 3ajMy OOCTaBW, €BMOEHTMPA UMK pPerucTpyje kop Guno Kor cyda wnm
[p>KaBHOI opraHa Wnu opraHusauvje ga 6u ce obesbefuna Heroea 3aKOHWUTOCT,
MYHOBa)KHOCT UM U3BPLUMBOCT;

() n3bop npaea y cknagy ca udnaHom 14. Cnopasyma O 3ajMy je NyHOBaXaH U
obaBesyjyhu 3a 3ajmonpmmMua npema 3akoHnma Penybnuke Cpbuje;

(e) y cknagy ca 4naHom 15. Cnopasyma o 3ajmy, oapeabe o apbutpaxu HaBegeHe y
nornaesby 4. lNponuca 3a 3ajmoBe baHke 3a pas3Boj Caeeta EBpone he ce
npyMmerwmBaTM y Be3n ca OuMno KakBMM MNOTpaxusBaweM WM crnopom wusmehy
Peny6nuke Cpbuje n baHke 3a pa3soj CaBeta EBpone koju Moxe HacTaTtu y Be3u ca
Cnopasymom 0 3ajMy 1 6uno koja ognyka apbuTpaxkHor cyga koja ce OgHOCK Ha
Cnopasym o 3ajmy Moxe ce wusBpwutn y Penybnumum Cpbujm 6e3 noHoBHOr
ucnmtmBawa unn cyhewa Beh npecyheHe ctBapu. C Tm y Be3u, ogpuuame of
UMyHUTETa y Cknagy ca oapeabom ynaHa 15. Cnopasyma o 3ajMy je MyHOBaXHO M
obaBeayjyhe;

(cb) HMKaKkBKM Nopesn, LapuHe, Takce UM Opyru HameTu, ykibydyjyhu 6e3 orpaHmyersa
nopese, Takce, wunu gpyre AaxOuHe 3a peructpauunjy unm TpaHcdepe Koju cy
nponucanun y Penybnuun Cpbuju, nnm Guno Kojoj Apyroj jeavHuum TeputopujanHe
ayTOHOMMje MInK foKarHe camoyrnpase, HUCY NMaTUBM y BE3M Ca 3aKibydereM uUnm
nsspwaBakem Cnopasyma o 3ajMy, unu ca nnahawem koje Penybnuka Cpbuja
Tpeba ga m3Bpwu baHum 3a pas3soj Caeseta EBpone y cknagy ca Cnopasymom o
3ajMmy;

(r) He nocToje orpaHu4era KOHTPOSlE pa3MeHe [AeBu3a WM HUcy noTpebHe
carnacHoctu ga 6u ce OO3BONMIIO NpUMake CBUX M3HOCa koju he 6utn ncnnahexHn
cxogHo Cropasymy o 3ajMy, HATU a ce 403BOoNM OTnfiaTa 3ajMa 1 ucnnara kamara u
ApYyrux n3Hoca gocnenunx Ha ocHoy Crnopasyma o 3ajMmy;

(x) 3akrbyderem Cnopasyma O 3ajMy U HEroBUM WU3BpLUABAHEM HUCY MpeKpLueHe
ogpenbe 3akoHa Ha cHasn y Penybnuumn Cpbuju nnn ydmbeHe noepene oapenodm
yroBopa nnu obasesa Ha Koje ce Penybnuka Cpbuja o6asesana.

Ha ocHoBy rope HaBefeHor, MuLWIbeHa CaM Aa Cy UCTYyHEeHW CBU YCIOBWU KOjU CYy
nponucaHn YcrtaBoMm, 3aKkoHMma 1 apyrum nponncuma Penybnunke Cpbuje, a koju ce
Mory npumeHnTn Ha Cnopasym O 3ajMy 1 Aa cy ogpeabe HaBedeHor cnopasyma Ha
cHa3u n obasesyjyhe, ogHocHO, Aa je Cnopasym O 3ajMy MyHOBaXKaH M U3BPLUMB Y
Peny6nvun Cpbujn y cknagy ca werosum ogpenbdama.

C nowwtoBameM,

MUHWUCTAP
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neunor 3

‘ 3AXTEB 3A UCIMJIATY (OBPA3AL)

Y cknagy ca OkBMpHMM criopa3ymom O 3ajmy oA [e] (y garbem Tekcty “Cnopasym”)
navehy baHke 3a pasoj CaseTta EBpone (y garbem tekcty ,BPCE®) n Penybnuke
Cpb6uje (y garbem Tekcty “3ajmonpumad’), 3ajmonpumad, oBum 3axteBa og bPCE-a

LD 1981 ADD 1 —[¢] TpaHwa

Ja y cknagy ca notknaysynom 4.3(a) Cnopasyma ucnnatu TpaHwy y cknagy ca
ycnosuma yTBpheHUM y TEKCTY UCMOA.

MojmoBn pedomHucann y Cnopasymy MMajy UCTO 3Hayewe Yy OBOM [JOKYMEHTY,
YKOJSIMKO TO HMje apyrayvje HasHa4yeHo.

BanyTa/M3Hoc?

[o]

Jartym ncnnare

[o]

I'Iepvlop, oTnnare rnaBHuLe

[e] rognHa [ykrbydyjyhm nepmnog noveka og [e] rogmHal

fdatym(n) oTnnarte rmasHuUe

[o]

[aTtym gocneha

[e]

KamaTtHa ctona

®ukcHa Makcumym [e]per annum

Bapujabunna | PechepeHTHa

[[®]-MeceuHn

cTona: EURIBOR/YHETW  BUNO
KOJY aPyry PE®.
KAMATHY CTOIY] per
annum

PacnoH Makcumym[e] 6a3HNX NoeHa

KamaTHu nepuog,

[KBapTanHo] [mnonyroguiike] yHasag

[aTtymu nnahaka kamate

lNnahawe kamaTe he ce n3BpWNTU [@] CBake roguHe, a nNpBu

nyT [e]

KoHBeHuuja 3a yTBphrBare 6poja faHa

KoHBeHUuja 0 MmogmdukoBaHOM HapegHoM PagHom gaHy

PagHu gaH

o]

PauyH 3ajmonpumua

Hasne KopucHuKa

[e]

baHka KopuCHUKa

Hasus

[e]

pan

[e]

SWIFT

[o]

IBAN

[e]

Ped.

[e]

KopecnoHaeHTcka
faHka (no
noTpebu)

Hasus

[e]

pag

[e]

SWIFT

[e]

IBAN

[e]

3a 3ajmonpumua

[YHETU UME(HA)/SYHKLNJY(E)]

[*], oaHa [].

2 .
[V cnyuajy noa-TpaHuwwe, nocebHa Tabena he HazHaunTn U3Hoc, Mepuroa oTnnate rnasHuue, Aatym(e)

otnnate rnasHuue, KamatHy crtony, KamatHu nepuop, [datyme nnaharba KamaTe 3a CBaKy noa-

TpaHuwy.]
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| OBABELUTEHE O MUCMNIIATU (OBPA3AL) |
LD 1981 ADD 1 —[*] TpaHwa
Y oarosopy Ha Baww 3axTeB 3a ucnnaty o [e] y Bean ca OKBMPHMM CriopasymMoM O
3ajmy of [e] (y oarbem TekcTy “Cnopa3ym’) uamehy baHke 3a passoj Caseta EBpone
(y aarbem tekcty ,BPCE") n Penybnuke Cpbuje (y garbem Tekcty “3ajmonpumaly’),
BPCE oBum obaBewTaBa 3ajmonpumua, Yy cknagy ca noTknaysyrnom 4.3(0)
Cnopasyma, 0 ycrnoBvumMa ucnnarte penesaHTHe TpaHLue.

MojmoBn pedmHucaHn y Cnopasymy uMMajy UCTO 3Hayehe Yy OBOM [JOKYMEHTY,
YKOMNWKO TO HWje apyrayvje HasHayeHo.

Banyra/M3Hoc® [o]
Jartym ncnnare [e]
Mepuog oTnnaTe rnasHuLe [e]roauHa [ykrby4yjyhn nepunog noveka of [e] roguHal
Hatym(n) oTnnarte rnasHuvue [e]
HaTtym gocneha [e]
KamaTtHa cTona dukcHa [e]per annum
BapwjabunHa | PedepeHTa [[®]-MeceuyHun
cTona: EURIBOR/YHETU BUNO
KOJY apPyry PE®.
KAMATHY  CTOTI1Y] per
annum
PacnoH [#] 6a3HMX NnoeHa
KamatHu nepvog [KeapTanHo] [nonyroguwxse] yHasag
Datymu nnahawa kamate lMnahawe kamaTe he ce M3BPLWIMTK [e] CBake roguHe, a npsu
nyT [e]

KoHBeHuuja 3a yTBphuBare 6poja AaHa | KoHBeHUMja 0 MoandrkoBaHoOM HapegHoMm PagHom gaHy

PagHu paH o]

PauyH 3ajmonpumua HasuB kopucHuka | [e]
baHka kopucHuka | Hasus [e]
[pag, [o]
SWIFT | [e]
IBAN [o]
Ped. [o]
KopecnoHageHTcka | Hasus [e]
HaHka (no | M'pag [e]
notpebn) SWIFT [e]
IBAN [o]
Pauyn BPCE Hasus kopucHuka | baHka 3a pa3soj CaBeta EBpone
SWIFT kopucHuka | CEFPFRPP
baHka kopucHuka | HasmB | Deutsche Bank
pag ®paHkdypT (Hemauka)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384
00

Mapwus, gana []

3a BPCE
[YHETU UME(HA)/QYHKLINJY(E)]

3 .

[V cnyuajy noa-TpaHwe, nocebHa Tabena he HazHauuTn U3Hoc, Nepuog otnnate rnasHuue, Aatym(e)
oTnnate rnasHuue, KamatHy ctony, KamatHu nepuog, [atyme nnaharwba KamaTte 3a CBaKy NoA-
TpaHuwy.]
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APUNOT 4
O6pazau noTBpae

(yHeTn Ha memopaHayM)

3a: baHka 3a pa3Boj CaBeta EBpone

Og: [BAJMOIMPUMALL]

Adatym: [HE PAHWJE OO NMET (5) PAOHUX OAHA TIPE 3AXTEBA 3A
NCIMJIATY]

Mpegmer: OkBupHu cnopasym o 3ajmy namehy baHke 3a passoj CaBeta EBpone

n [BAJMOIPUMALL] oa [e] (y Aarbem TekcTy ,Cnopa3sym®).

[NowToBaHM,

N3pas3n geduHucanm y Cnopasymy umajy UCTO 3Havewe kaga ce KOpUCTe Yy OBOj
Motepawn. Y cepxy noTknayayne 4.5 (a) (iii) Cnopasyma, oMM Bam noTephyjemo kako
cnegu:

(a) Hvje powno 0o maTepujanHo WTeTHE npoMeHe y nopehewy ca cuTyaumjoMm Ha
AaTym noTnucrBara crnopasyma,

(6) Huje ce pecno [orahaj Heucnywerna obaBe3sa;

(1) HujepgaH og WMHcTpymMeHaTa 3agyxuBarba 3ajMonpuMLua He YKibydyje Kraysyne o
rybuTky pejTuHra, pmHaHCMjCckKMM nokasaterbMma wnu pari passu ogpeabe koje cy
CTpoXe og 6uno koje ekBuBaneHTHe ogpeabe Cnopasyma;

(n) WsjaBe wn rapaHuuvje koje hemo pgatM unv MNOHOBUTW MpemMa knaysynu 8.
Cnopasyma cy WuCTUHWTE Yy CBakoM nornegy; nocebHo, HujegHo Cpeactso
o6esbehena Huje gaTo Tpehoj cTpaHu Koja Kpwm noTknaysyny 7.2 Cnopasyma; u

(e) Huwjepan porahaj mnn okonHOCT Koja 6M Morna ga goBede OO NpeBpeMeHe
otnnarte, obyctaBe wnu noHuwTewa 3ajMa nog ycnosuma u3 uynaHa 3.3
(MpeBpemeHa otnnata wucnnaheHnux 3ajmoBa), 3.5 (O6yctaBa HeucnnaheHux
3ajmoBa of cTtpaHe baHke) n 3.6 (OTkasuBawe opf cTpaHe baHke wucnnaTte
HencnnaheHux 3ajmMosa) [1ponuca o 3ajMy Huje ce 4ecMo HUTKU ce onpaBAaHO MOXe
ouyekuBaTtu ga he ce goroantun / mano BeposaTtHo he ce goroguTw.

3a [3AJMOMPUMAL]]
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LD 1981 ADD 1 (2022)

nPUNor 5
OG6pasau 3a nsBewTaBame (rogvilkbyu U3BELUTAj O HanpeTKy/ 3aBpLUHK

M3BeLTaj)
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TeXHWYKM NoKasaTerbu
MPOJEKAT: LD 1981 (2018) W LD 1981 ADD 1 - PFF 3a 3apagctso y Cp6uju

. . OcHoBHa
Couujantu ytuuaju/ ucxoam JeanHnua Mnan WUcxop KomeHTapu
BpegHoCT
% YKynHor
OnepaLmoHe cane no CTaHAAPAMMA )
6poja
BonecHuuke cobe ca concTBeHUM % yKynHor
O6jeKTn ca TylWweBMMa 1 TOaneTMMa bpoja
no6osLaHom
¢dyHKuMOoHanHowhy
NMomohHe ycnyre/ ycnyre noapLuke
ycnyre/ yenyre noppiuke y % ywynor
CK/1afy ca CTaHJAPAMMA KBaNuUTeTa U .
6poja
6e36eaHOCTH
Mpeny3eTe mepe 3a ocurypare Enoi
NPUCTYNAYHOCTH po)
Ywreaa eHepruje 3a rpejarbe* KWh/m2/rog.
Mepe eHepreTcke
eduKacHocTU
Ywreza eHepruje 3a pacxnahmsarbe* |[KWh/m2/roga.
*uspayyHasa ce Ha
0CHOBY eHepaemcKoe
6unaHca npe u Ywreaa eHepruje 3a BeHtunaumjy*  |KWh/m2/rog,
eHepaemckoa bunaHca
nocne caHayuje
Ywresa eHepruje 3a rpejaroe soge* |[KWh/m2/roga.
Ywreaa eHepruje 3a ocBeT/betbe* KWh/m2/rop.
Crona noHoBHOr Npujemay 6bonHuuy (% yKkynHor
(y poky 04,30 aaHa) 6poja
MpoceyHa Ay*K1Ha bopaska Bpoj
% YKynHor
MpoceyHa nonyeHOCT KpeBeTa )
YunHak 601HuLe 6poja
M3Hoc Koju je 6oHMLLA NOTpoLWMAa
(npeko ®oHAa 3a 34paBCTBEHO
y Bany™
OCUryparbe) Ha aHTUOMOTHKE 3.
reHepauuje
CTona MHUMAEHUMje BONHUYKMX
o %y nepuogy
UHPeKLMja Ha je AMHNLM UHTEH3VBHE
(04,100 aaHa)

Here
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YnaH 3.

OBaj 3aKkoH cTynma Ha cHary OCMOr fdaHa of fdaHa objaBrbMBaka Yy
,Cnyx6eHom rnacHuky Penybnnke Cpbuje - MehyHapogHu yrosopu”.
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OBPA3NNOXEMWE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa caapXaH je y ogpendwu yunana 99.
ctaB 1. Tadyka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapopgHa
ckynwTuHa notephyje mehyHapoaHe yroBope kKag je 3akoHOM npegsuheHa obasesa
HUXOBOI NoTBphHnBaH-a.

II. PA3NO3N 3A NOHOLWEHE 3AKOHA - NOTBP HUBAHE

Pa3nosu 3a goHowewe 3akoHa o notephuawy OKBMPHOT crnopasyma o 3ajMmy
LD 1981 ADD 1 (2022) nsmehy baHke 3a pas3soj Caseta EBpone n Penybnuke
Cpbuije - 3ajam 3a hmHaHCcUpare jaBHOr 3gpaBcTBeHor cektopa (PFF), cagpxaHu cy
y oapenbu unaHa 5. ctaB 2. 3akoHa o jaBHoM ayry (,Cnyx6eHn rnacHuk PC”, ©p.
61/05, 107/09, 78/11, 68/15, 95/18, 91/19 u 149/20) npema kojoj HapogHa
CKynwTMHa oanyyyje o 3agyxusawy Penybnuke Cpbuje n ogpenbu unaHa 14. cras
1. 3akoHa O 3akrbyumBarwy U M3BpwaBakwy MehyHapogHux yrosopa (,Cnyxb6eHn
rnacHuk PC”, 6poj 32/13) npema kojoj HapogHa ckynwTuHa, m3meRy ocrtanor,
notephyje yroBope kojuma ce cTBapajy uHaHcujcke obaBese 3a Penybnuky Cpbujy.

OkBupHu cnopasym o 3ajmy LD 1981 (2018) namehy banke 3a passoj CaBeTa
EBpone n Penybnuke Cpbuje 3a dumHaHcupawe jaBHOr cektopa - yHanpehewe
nHdpacTpykType y obnactn 3gpascTBeHe 3awTute y Cpbuju, notnucaH je vy
beorpagy, 4. anpuna 2019. rognHe wn y [lapusy, 15. anpuna 2019. roguHe
(,Cnyx6enun rnacHuk PC - MehyHapogHu yroBopw”, 6poj 6/19) (y marbem TekcTy:
YroBop o 3ajmy).

YroBopoM O 3ajMy je WHBECTMpaHO Yy wu3rpagky, npowmpere U
pexabvnutauunjy 3gpaBcTBEHMX ycTaHoBa wunpom Penybnuvke Cpbuje, nokpuBajyhu
CeKkyHOapHe W TepuujapHe 3gpaBcTBeHe UeHTpe. [lpojektom cy obyxBaheHu
34paBCTBEHM UeHTpu y cnegehum rpagoBumal/onwtnHamal/Hacersuma: beorpag,
ApaHhernosau, JlosHuua, Hoswm Cap, Jleckosau, [lMpokynsbe, Bpbac, Kparbeso,
BamseBo, Benuko paguwte, Bphadka bawa, Bpawe, Cmegepecka [lanaHka,
Cypaynuua, KuknHga, Jasapesau, HerotnH, CyboTuua, MNetposau Ha Mnasu, Y6,
MnageHoBau, MajoaHnek, OceunHa, Apurbe, Cybotuua, Mupot, Jlanoso, Paua,
Meageha, Combop, MNayunH XaH, Hosu MNa3sap.

CpepncrtBa 3ajma cy nnaHupaHa kao nogpluka seh nocrojehnm nHeectuumjama
ApxaBHor Oyleta y 30paBCTBEHM CEKTOp, YMMe Cy Ce [AONyHWna TPeHYTHO
HeJOBO/bHA W3daBaka 3a 34paBCTBEHY WHMPacTpykTypy Ha CBMM HMBOMMA
duHaHcupawa. Ha oBaj HaumH ce nokpuno oko 30% wHBEeCTUUMOHUX noTpeda 3a
NHMPACTPYKTYPHO OApXKaBake TOKOM Tporoguiikwer nepuopa, ca (POKyCoM Ha
noborsbliawe MHPPACTPYKTYpe Ha CeKyHOAPHOM U TepLuuMjapHOM HUBOY 34paBCTBEHE
3aWTuUTE - KPO3 ynarawa Yy MoAepHu3auunjy mManux, cpegwunx n Behmx G6OnHUYKMX
yCTaHOBa cneumjanucTuyke 3awituTe.

Ynpaerbawe CUCTEMOM 3apaBcTBeHe 3awTtute y Penybnvum Cpbuju BpLum
MwvHucTtapcTBo 3apaBrba Koje yTBphyje 34paBCTBEHY MNONUTUKY, CcTaHgapae u
MEexaHu3me KOHTpone, anuM W BpLW KOHTpony kBanuteta; WMHCTUTYT 3a jaBHO
3gpascTeo ,[Ap MunaH JoaHoBuh batyT”, KOju npukynyba U aHanuaupa nogatke o
3[4paBCTBEHOM CUCTEMY, Npeanaxe Mepe 3a yHanpehewe 3gpaBCTBEHOr cuctema,
npeanaxe rogvkun NnaH paga 34paBCTBEHMX ycTaHoBa; u Penybnuykm doHa 3a
34paBCTBEHO OCUTypaH-e Koju BpLUM (bMHaHCUpar-€ jaBHOr 34paBCcTBa.

Mpyxaouwn 3gpascTBeHux ycnyra y Penybnuum Cpbuju cy opraHn3oBaHu Ha
TPU HMBOA: NPUMAapPHU, CeKyHOapHW W TepuujapHU HUBO. [MpMMapHU HUBO jaBHe
30paBCcTBEHE cnyx0e Hyde LeHTpU 3a 3alTuTy 34paBrba y 3ajeqHuumn, Kojux mma
158, 1 y wbrma page MynTuaucuMnianMHapHM TUMOBU, KOju obyxBaTajy nekape onwTe
npakce, negujatpe, MeQUUMHCKE CecTpe U afMMHUCTPATUBHO OCOOIbEe, a Y HEKUM
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crnyyajeBMMa u couujanHe pagHuke, 6abuue u dusnotepaneyte. CekyHaapHU HUBO
34paBCTBEHMX ycnyra npyxa ce kpos 40 onwTtmx n 37 cneuumjanudoBaHnx 6onHuua,
pacnopeheHnx wupom 3emrbe. OHM MNpyXajy crneumjanucTnyke ycnyre, Koje ce He
MOTy MNPYXWTW Ha NPUMapHOM HMBOY, a MauujeHTy je noTpebaH ynyT oA nekapa
onwTe npakce Aa yhe y cekyHgapHu HUBO 34paBcTBeHe 3awTute. KnuHMYKK LeHTpu,
KNUHUKE, WHCTUTYTU W KIWHWUYKO-DONMHUYKM LEHTpU npeacTaBrbajy Tpehu HUBO
3apaBcTBeHe cnyxbe, Koju ce cacToju of YyeTupu KnnHundka uenTpa (beorpag, Huw,
Hoeu Capg, KparyjeBau), WeCT KNuMHWKA, 16 MHCTUTYTa U YeTUPU KITMHUYKO-60MHNYKN
LUeHTpa, a ynyT 3a OBaj HMBO Yycnyre Aaje Nnekap onwTe fpakce, Ha OCHOBY
MULLSbERA CrieunjanucTe.

MpoueweHa BpegHocT [lpojekta je 6una 350.000.000 eBpa, oA Kojux je
baHka 3a pasBoj CaBeta EBpone (y garbem Tekcty: baHka) y cknagy ca cBojom
NMOCNOBHOM NONUTUKOM buHaHcupana ao 60% BpeaHocTu lNMpojekta, OAHOCHO U3HOC
o 200.000.000 eBpa, koju je wuckopuwheH 3a OyyeTtcke anokauvje 3a
KBanugukosaHe NOTNpPOjekTe.

OBo je npBu nyt ga je baHka noHyguna Peny6nvum Cpbuju 3ajam 3a
MHaHCMpake jaBHOr cekTopa Kpo3: dnekcnbunHmje duHaHCMpake CcekTopa
AenoBawa baHke ca onTMManHMM HMBOOM yrnaraka Kako 6u ce odyBana ogpXuBocCT
coumjanHux VHBECTULMja; NpYopuTH3aLyjy; OTKNnakare NpuBPEMEHNX HeJocTaTaka
y TOKOBMMa (hMHaHCMpawa; CMarMBake TPOLUKOBa (prHaHcupawa 13 ByLeTCKux
cpeacrasa.

KBanudukoBaHn TPOLIKOBM 3a OBY BPCTY 3ajMa Cy WHBECTULMje Koje ce
yrnpaBo CnpoBofe, Kao M TPOLLUKOBWM yroBopa 3a oApXaBahe, a U3Y3eTHO TO MOory
GUTM 1 TpowKoBM NOTPeOHM 3a OOpPXKMBO Npyxawe jaBHUX ycnyra. Huje moryhe
nyTeM oBe BpCTe 3ajMa (huHaHCMpaTu UchnaTy nnata U CIUYHUX HakHada, Kao Hu
b1HaHCHjCKe TPOLLKOBE Kao LUTO Cy pa3He BPCTe TakCcu, HakHaga uta.

3a cnpoBohere OBOr Npojekta npemMa Yroeopy O 3ajMy 6una je 3agyxeHa
KaHuenapuja 3a ynpaerbake jaBHMM ynarakuma kao Teno 3a crnposohene
npojekra.

Kako cy cpefgctea 3ajMa y NOTNYHOCTM YTPoOLlEHa, a HaBedeHW npojekar je
nokasao notpeby 3a gogaTHUM ynaraweM Y MHPPaCTPYKTypy Y CEKTOpY 34paBcTea Y
Hawoj 3emrbn, Penybrnvka Cpbuja je ynytuna baHuu 3axteB 3a ogobpere 3ajma 3a
OenMMNYHO (DUHaHCKpaHe jaBHOr 34paBCTBEHOr cekTopa, Y usHocy go 200.000.000
eBpa, Koju je AoMuHucTpaTmBHM caBeT baHke ogobpuo 28. jaHyapa 2022. roguHe.

UnaHom 3. 3akoHa o bylety Penybnuke Cpbuje 3a 2022. roguny (,Cnyx6eHun
rnacHuk PC”, 6p. 110/21 n 125/22) n 3akoHa o byiety Penybnuke Cpbuje 3a 2023.
roguHy (,Cnyx6enn rnacHuk PC”, 6poj 138/22), ogobpeHo je 3agyxuBawe Kopg
BaHke 3a 3ajam 3a nmogpluky 34paBCTBY, KOju ce ofgHoCcu Ha HaupT oOkBMpHOr
crnopasyma o 3ajmy LD 1981 ADD 1 (2022) namehy baHke 3a pa3soj CaseTta EBpone
n Penybnuke Cpbuje - 3ajam 3a cbmHaHcuparse jaBHor 3gpaBcTBeHor cektopa (PFF),
y nsHocy go 200.000.000 eBpa (y garbem TekcTy: Npojekar).

3akrbyukom Brnape 05 Bpoj: 48-2240/2023 op 16. mapta 2023. roguHe,
ytBpheHa je OcHoBa 3a Bohewe nperoBopa ca baHkom y Be3n ca opobpaBarem
3ajma 3a [pojekat n ycBojeH HaupT okBupHor crniopasyma o 3ajMmy LD 1981 ADD 1
(2022) namehy baHke 3a passoj CaBeta EBpone u Penybnuke Cpbuje - 3ajam 3a
dunHaHCcHUpare jaBHOr 3apaBcTBeHor cektopa (PFF). HaBeaeHu okBupHM cnopasym o
3ajmy notnucaH je 20. mapta 2023. roguHe y lMapusy n 28. mapta 2023. rognHe y
Beorpagy.

BpegHocT [lpojekta koju he ce duHaHCUpaTWM CpeacTBMMa HaBedeHor
OKBUpHOr cnopasyma o 3ajmy LD 1981 ADD 1 (2022) namehy baHke n Penybnuvke
Cp6uje je 280.000.000 eBpa, of kojux he baHka, y cknagy ca CBOjOM MOCIIOBHOM
nonmMTUKOM uHaHcupaTtn mnsHoc og 200.000.000 espa, koju he ce KopucTUTKU 3a
OylleTcke anokauuje 3a kBanudukoBaHe noTnpojekte. [akne, ykynHa BpegHOCT
npojekta Koju ce dmHaHcMpao YroBopoM O 3ajMy U Koju he ce puHaHcupaTu
cpeacteuma Hoor 3ajma je 630.000.000 eBpa, on kojux baHka o6e36ehyje
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400.000.000 eBpa, ogHocHOo o 63,5% BpeaHocTu lNpojekTa, Aok he ce npeocTtanu
n3Hoc oz 230.000.000 eepa 0b6e36eanTtun ua byeta Penybnuke Cpbuje.

3a cnpoBohere oBor npojekta npema OKBMPHOM cnopasymMy o 3ajmy LD 1981
ADD 1 (2022) nsmehy baHke n Penybnuke Cpbuje - 3ajam 3a puHaHCcHpare jaBHOr
3gpascTBeHor cektopa (PFF), 3agyxeHO je MUHUCTapCTBO 3a jaBHa ynarawba Kao
Teno 3a cnpoBohene npojekra.

MNpennoxeHo goaaTtHO hMHaHCUpake OBOr 3Ha4ajHoOr npojekTa y U3Hocy oA
200.000.000 eBpa uma 3a umrb aa 06e3benm KOHTUHYMTET y yHanpehewy ycTaHoBa
34paBCTBEHE 3alUTUTE U LEeHTapa 3a couujanHy 3awTtuty y Cpbuju y cnegehum
rpagosuma: beorpag - WHCTUTYT 3a KapauoBackynapHe ©Oonectn [eaume
(pekoHCTpyKumnja cTtape 3rpage) M KnnHvka 3a rMHEKomnorvjy un akylepctsBo
YHuMBep3anTeTcKor KNMHUYKor ueHtpa Cpbuje y Buwierpaackoj ynuum (peKoHCTpyKUmja
crape a3rpage), Cmegepescka [lanaHka (peKkOHCTpyKuuja onwTte OGonHuue),
CyboTuua (pekoHcTpykumja onwTe 6onHuue), Cpemcka MuTpoBuua (PEKOHCTPYKLMja
onwte 6GonHuue), lopwn MwunaHoay (Onwta 6GonHuua — Aapyra  dasa
pekoHCcTpykumje), 3ajevap (pekoHCTpykumnja [doma 3gpaBiba M FEPOHTOSIOLLKOT
ueHTpa), Kpywesal (pekoHCcTpykuuMja onwTe GonHuue), JleckoBay, (pekoHCTpyKuumja
onwTte 6onHuue), Hwuw (pekoHcTpykumja xutHe cnyxbe), Hoeu [lasap
(pekoHcTpyKumja onwte GonHuue u [Joma 3gpaerba), MNMpokynrbe (peKoHCTpyKuuja
onwte 6onHuue), Cypaoynuua (pekoHcTpykuuja [Hdoma 3gpasrba) wm  hynpuja
(n3rpagta MHTepHor ogerbewa n [OujarHoctTudkor ueHTpa onwTte 6onHuue). Jlucta
ca npojekTMMa je gata Kao uHaukaTtMBHa M moryhe cy npomeHe npojekaTa, kao u
rpagoBa TOKOM Tpajarba NpojekTa.

CpenctBa he ce kOopucTuTU 3a yHanpeherwa MHPPACTPYKType 3a NpumapHMu,
CEeKyHOapHW W TepuujapHM HMBO 34pPaBCTBEHE 3alUTUTE KPO3 ynarawa Y
MoAepHU3aunjy Manux, cpearwux n sehux cneuyunjanmsoBaHmnx 6OMHUYKNX YCTaHOBA,
Kao M LieHTapa 3a couujanHy 3alTUTy KOju npyXajy NOAPLUKY YrpOXeHUM rpynama,
Kao wWwTo cy cTtapuje ocobe, geua 6e3 poguTerba, MnNM geua ca MOceGHUM
notpebama.

HaBegeHnm OKBMPHMM crniopa3ymMoM O 3ajMmy npensuheHo je aa baHka ctaeu
Ha pacnonarawe Penybnuumn Cpbuju kpegutHa cpeactsa nog cnegehum ycnosmma:

— 3ajmopaBau;: baHka 3a pa3Boj CaseTa EBpone;

— 3ajmonpumad: Penybnuka Cpbuja;

— Terno 3a cnpoBofhemne lNpojekta: MMHUCTaApCTBO 3a jaBHa ynarawa;

— wu3Hoc 3agyxensa: 200.000.000 espa;

— npeasuheHa je MoryhHOCT 3ajmonpuMua Aa nsabepe ouKcHy mnu
BapuvjabunHy kamaTHy CTONy NPUINKOM NoBNavewa TpaHLue, koja he ce
npYMerMBaT TOKOM YMTaBOr Nepuoaa heHe oTnnaTe;

— NPUIMKOM MOBMayewa TpaHLle, 3ajmonpumal, Mma MoryhHoCT nsbopa namenhy
roaute, Nonyroanilbe U TpoMeceyHe oTnnaTe KpeauTa;

— NOAHOLWeEHE 3axTeBa 3a UcnnaTy npee TpaHLe y poky oA 12 meceum HakoH
noTnMcMBara OKBMPHOT criopasyma O 3ajMy;

— W3HOC npBe TpaHLLe 3ajMa He cme 6uTn Behu og 25% yKynHor n3Hoca 3ajma;

— NpWUCTyNHa HakHaga u HakHaja Ha HeMoBYyYeHa cpeacTBa 3ajMa ce He
nnahajy;

— 33 CcBaky nojeguHavHy noBy4YeHy TpadLuy, 3ajMornpumal, uma moryhHoct
nsbopa nepuoga otnnate Ao 20 rogMHa ca yKiby4eHUM Nepnoaom noyeka go
neT roguHa;

— nepwuop anokauuje KpeauTHUX cpecTaBa cBake TpaHLule je 12 meceun o
Aatyma ucnnaTte TpaHLue;

— Kpajhbu gaTyM pacrnosioxXMBOCTU KpeauTHUX cpeacTtasa je 31. mapt 2026.
roguHe, a nepuop peanusaumje Npojekta je npeasuheH y nepuogy og 2023-
2026. rognHe;

— 3ajaM ce peanusyje y HajMah-e [Be TpaHLUe.
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Linrb oBor 3ajma je ga gonpuvHece nepMaHeHTHOM noborbluaky KanauyuTeta
W KBanutetTa Yycnyra 34paBCTBEHMX YCTaHOBa W YyHanpehewy TexHosoLlke
MHAPACTPYKTYpe Y CEKYHOAPHUM U TepumjapHum LeHTpuma, y3 npunarohasane
cucTema 3gpaBcTBeHe 3awTuTe notpebama KopucHuka, ¢ 063Mpom Ha gemorpadpcke
TpeHaoBe M ApylTBEHY Opury 3a 3gpaBribe CTAHOBHULLITBA.

Il OBJAWIKLEHE  OCHOBHUX  MPABHUX  UHCTUTYTA U
NOJEANHAYHNX PELLEHSA

Ogpenbom unaHa 1. oBor 3akoHa npegsBuha ce noTtephuBake OKBUPHOT
crnopasyma o 3ajmy LD 1981 ADD 1 (2022) uamehy baHke 3a passoj CaBeTta EBpone
n Penybnuke Cpbuje - 3ajam 3a hnHaHcuparbe jaBHOr 3gpaBcTBeHor cektopa (PFF),
notnucaHor 20. mapta 2023. roguHe y [lapusy mn 28. mapta 2023. roguHe y
Beorpany, y opurmHany Ha eHrneckom jesuky.

Oppenba unaHa 2. oBor 3akoHa cagpxu TekcT OKBMPHOr cnopasyma o 3ajmy
LD 1981 ADD 1 (2022) namehy baHke 3a passoj CaBeta EBpone n Penybnuke
Cpbuje - 3ajam 3a pmHaHcupare jaBHoOr 3gpascTBeHor cektopa (PFF), y opuruHany
Ha eHrneckoM je3nky 1y NpPeBOAY Ha CPrCKU je3uK.

Oppenbom unaHa 3. ypehyje ce cTynawe Ha CHary OBOr 3aKOHa.

IV. MPOLEHA M3HOCA ®NHAHCUNJCKNX CPEACTABA MNMOTPEBHMX 3A
CNPOBOBEHE 3AKOHA

3a cnpoeohewe oBor 3akoHa o6e3behuBahe ce cpeactBa y Oyuety
Peny6bnuke Cpbuje.



