nPeAnoOr

3AKOH

O NMOTBPHUBAHKY CIMOPA3YMA O 3AJMY (OPYTU
NMPOrPAMCKU 3AJAM 3A PA3BOJHE NOJIUTUKE Y OBJIACTU
JABHUX PACXOOA N JABHUX NMPEAY3EHA) USMEBY
PENYBJIMKE CPBUJE U MEHBYHAPOOHE BAHKE 3A OBHOBY U
PA3BOJ

YnaH 1.

Motephyje ce Cnopasym o 3ajmy (dpyrn nporpamckm 3ajam 3a pasBOjHe
nonutuke y obrnactu jaBHMX pacxoga W jaBHMX npeays3eha) namehy Penybnuke
Cp6uje n MehyHapogHe 6aHke 3a 0OHOBY 1 pa3Boj, koju je noTnucaH y beorpagy, 21.
MapTa 2018. rogmHe, y opuyrmHany Ha eHrfeckom jesuky.

YnaH 2.

TekcT Cnopasyma o 3ajmy (dpyrn nporpaMcku 3ajam 3a pa3BojHE MONNTUKE Y
obnactn jaBHMX pacxoga W jaBHUX npenyseha) mamehy Penybnuke Cpbuje un
MehyHapoagHe 6aHke 3a OOGHOBY W pa3Boj, Y OPUTMHANY Ha EHITIECKOM je3UKy 1 Y
npeBoay Ha CPMNCKX jesnK rnacu:



LOAN NUMBER 8831-YF

Loan Agreement

(Second Public Expenditure and Public Utilities Development
Policy Loan)

between
REPUBLIC OF SERBIA

and

INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT



LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF

SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to
provide this financing on the basis, inter alia, of: (i) the actions which the Borrower
has already taken or supported under the Program and which are described in
Section | of Schedule 1 to this Agreement; and (ii) the Borrower’s maintenance of an
adequate macroeconomic policy framework. The Borrower and the Bank therefore
hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03

2.04.

2.05.
2.06.

2.07.

3.01.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
apply to and form part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions
or in the Appendix to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower the amount of one hundred sixty
million six hundred thousand Euros (EUR 160,600,000), as such amount
may be converted from time to time through a Currency Conversion
(“Loan”).

The Front-end Fee is one quarter of one percent (0.25%) of the Loan
amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum
on the Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such
rate as may apply following a Conversion.

The Payment Dates are May 15 and November 15 in each year.

The principal amount of the Loan shall be repaid in accordance with
Schedule 2 to this Agreement.

Without limitation upon the provisions of Section 5.05 of the General
Conditions, the Borrower shall promptly furnish to the Bank such
information relating to the provisions of this Article Il as the Bank may, from
time to time, reasonably request.

ARTICLE lll — PROGRAM

The Borrower declares its commitment to the Program and its
implementation. To this end, and further to Section 5.05 of the General
Conditions:

@) the Borrower and the Bank shall from time to time, at the request of
either party, exchange views on the Borrower's macroeconomic
policy framework and the progress achieved in carrying out the
Program;

(b) without limitation upon paragraph (a) of this Section, the Borrower
shall promptly inform the Bank of any situation that would have the
effect of materially reversing the objectives of the Program or any



4.01.

4.02.

5.01.

5.02.

6.01.

6.02.

6.03.

action taken under the Program including any action specified in
Section | of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely, that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely, that
the event specified in Section 4.01 of this Agreement occurs and is
continuing for a period of thirty (30) days after notice of the event has been
given by the Bank to the Borrower.

ARTICLE V — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following, namely,
that the Bank is satisfied with the progress achieved by the Borrower in
carrying out the Program and with the adequacy of the Borrower’s
macroeconomic policy framework.

The Effectiveness Deadline is the date one hundred and eighty (180) days
after the Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Borrower’s Representative, who, inter alia, may agree to modification of
the provisions of this Agreement on behalf of the Borrower through
exchange of letters (unless otherwise determined by the Borrower and the
Bank), is its Minister of Finance.

For purposes of Section 10.01 of the General Conditions: (a) the Borrower’s
address is:

Ministry of Finance

20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and

(b) the Borrower’s Electronic Address is:

Facsimile: E-mail:
(381-11) 3618-961 kabinet@mfin.gov.rs

For purposes of Section 10.01 of the General Conditions: (a) the Bank’s
address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America; and

(b) the Bank’s Electronic Address is:



Telex: Facsimile: E-mail:
248423(MCI) or 1-202-477-6391 sndegwa@worldbank.org
64145(MCl)

AGREED as of the Signature Date.

REPUBLIC OF SERBIA

By

Authorized Representative

Name: Dusan Vujovi¢
Title: Minister of Finance
Date: March 21, 2018

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative

Name: Stephen Ndegwa

Title: Country Manager
World Bank Office for Serbia

Date: March 21, 2018



SCHEDULE 1
Program Actions; Availability of Loan Proceeds

Section |I. Actions under the Program

The actions taken or supported by the Borrower under the Program include the
following:

Pillar A.
1.

Pillar B.

Public Expenditure Management

The Borrower has: (a) issued the Decree on Work and Role of Budget
Inspection, to strengthen the budget inspection supervision and
enforcement function; (b) adopted the PIFC Strategy and its associated
action plan, to provide a framework for planned future developments of
financial management and control and internal audit functions; and (c)
through its Ministry of Finance, amended the Rulebook on the Budget
Execution System, in order to ensure that accurate, complete and up-to-
date information on budget commitments are available at the time when
budget commitments are incurred (as evidenced by the Ministry of Finance
Rulebook No. 110-00-6/2017-001-007 dated December 5, 2017, published
in the Official Gazette of the Republic of Serbia No. 110/2017).

The Borrower has updated institution-level limits on employees with
indefinite duration in the public sector for calendar year 2017 (as evidenced
by Decision on Maximum Number of Employees 2017).

The Borrower has: (a) amended the Law on Public Sector Employees
Salary System; (b) enacted the Law on Employees in Public Services; and
(c) enacted the Law on Salaries of Employees in Bodies of Provincial
Authorities and Local Sub-Government Units, all with the objective to
provide the legal framework for the mapping of positions between the Public
Sector Jobs Catalogue and the new pay grades set forth in the Law on
Public Sector Employees Salary System.

Energy Public Enterprises

The Borrower, through the Council of the Energy Agency, has approved an
increase of the electricity tariff for guaranteed electricity supply in calendar
year 2017 (as evidenced by Decision No. 515/2017-D-02/1, dated August
31, 2017, issued by the Council of the Energy Agency and published in the
Official Gazette of the Republic of Serbia No. 81/2017) and continued to
protect vulnerable households from such electricity tariff increase by
increasing the number of beneficiaries of the Energy Vulnerable Customers
Program in calendar year 2017 compared to calendar year 2016 (as
evidenced by the letter from the Borrower’s Minister of Mining and Energy
dated January 31, 2018).

The Borrower, through the Supervisory Board of Elektroprivreda Srbije
(EPS) has: (a) updated the labor optimization plan for calendar year 2017,
including annual targets, compensation packages, eligible categories,
selection criteria, and grievance mechanisms for EPS (as evidenced by
EPS’ Supervisory Board Decision No. 12.01.462952/2-17, dated September
18, 2017; and (b) issued the second call for voluntary separations (as
evidenced by: (i) EPS’ Supervisory Board Decision No. 12.01.462952/3-17
dated September 18, 2017; and (ii) EPS’ Call for Voluntary Applications No.
12.01.462952/5-17 dated, September 18, 2017).



Pillar C.
7.

The Borrower, through Srbijagas, has strengthened Srbijagas’ financial
management through:

(@) the adoption of the Government Conclusion 05 No. 312-11499/2016,
dated December 1, 2016, which defined the mechanisms to
discontinue gas supplies to commercial consumers in arrears;

(b) the approval by Srbijagas management of Decision No. 01-01/529
dated February 2, 2018, which adopted a company-specific
appraisal methodology for investments; and

© the approval by Srbijagas management of Decision No. 01-01/2665
dated July 3, 2017, which established Srbijjagas’ audit committee as
the body in charge of the oversight of Srbijjagas’ system of internal
controls.

Transport Public Enterprises and Stated-Owned Companies

The Borrower, through: (a) each Railways Company has settled its debt
with EPS and issued a plan to restructure its commercial debt in a manner
that places the company in a position to be financially viable and started its
implementation (as evidenced by the Railways Reports and the
Governemnt Conclusion 05 No: 312-11997/2016, dated December 15,
2016); (b) each Railways Company made publicly available its Annual
Financial Statements for calendar year 2016; and (c) through each
Railways Operating Company has allocated resources for the upgrade of its
financial and accounting system to allow an effective financial management
of the company and application of International Financial Reporting
Standards (as evidenced by Railways Business Plans).

The Borrower, through each Railway Company has: (a) updated its labor
optimization plan for calendar year 2017, including the annual targets,
eligibility criteria, compensation packages, and grievance mechanisms; and
(b) achieved the targets for calendar year 2017 set forth in said labor
optimization plan (all as evidenced by the Railways Optimization Plans and
the Implementation Reports).

The Borrower, through PERS, has prepared and approved a framework for
a service-level agreement to be entered with MCTI, for purposes of: (a)
defining the performance standards for different road classes, based on
pavement conditions, operational standards, and safety; (b) require the
Borrower, through MCTI to provide an agreed financing for roads to achieve
the agreed performance standards; and (c) holding PERS accountable for
agreed performance standards (as evidenced by PERS’ Decision No. 953-
27619/17-19, dated December 27, 2017).

Section Il.  Availability of Loan Proceeds

A.

General

The Borrower may withdraw the proceeds of the Loan in accordance with
the provisions of this Section and such additional instructions as the Bank
may specify by notice to the Borrower.

Allocation of Loan Amounts

The Loan (except for amounts required to pay the Front-end Fee) is
allocated in a single withdrawal tranche, from which the Borrower may
make withdrawals of the Loan proceeds. The allocation of the amounts of
the Loan to this end is set out in the table below:



Amount of the Loan
Allocations Allocated
(expressed in EUR)
(1) Single Withdrawal Tranche 160,198,500
(2) Front-end Fee 401,500
TOTAL AMOUNT 160,600,000

Withdrawal Tranche Release Conditions

No withdrawal shall be made of the Single Withdrawal Tranche unless the
Bank is satisfied: (a) with the Program being carried out by the Borrower;
and (b) with the adequacy of the Borrower's macroeconomic policy
framework.

Deposit of Loan Amounts

The Borrower, within thirty (30) days after the withdrawal of the Loan from
the Loan Account, shall report to the Bank: (a) the exact sum received into
the account referred to in Section 2.03 (a) of the General Conditions; (b) the
details of the account to which the Serbian Dinars equivalent of the Loan
proceeds will be credited; (c) the record that an equivalent amount has
been accounted for in the Borrower’s budget management systems; and (d)
the statement of receipts and disbursement of the account referred to in
Section 2.03 (a) of the General Conditions.

Closing Date. The Closing Date is August 30, 2019.




SCHEDULE 2
Commitment-Linked Amortization Repayment Schedule

The following table sets forth the Principal Payment Dates of the Loan and the
percentage of the total principal amount of the Loan payable on each Principal
Payment Date (“Installment Share”).

Level Principal Repayments

Principal Payment Date Installment Share

On each May 15 and November 15
Beginning May 15, 2027 4.55%
through May 15, 2037

On November 15, 2037 4.45%
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APPENDIX

Section |I. Definitions

1.

10.

11.

12.

13.

“‘Annual Financial Statements” means the financial statements for each
Railways Company, which was prepared in accordance to International
Financial Reporting Standards, pursuant to the Borrower's Law on
Accounting.

“Council of the Energy Agency” means the council within the Energy
Agency, which has the responsibility to decide on matters under the
jurisdiction of the Energy Agency.

“Decision on Maximum Number of Employees for 2017” means Government
Decision on the Maximum Number of Employees with Indefinite Duration
Contract within the State Administration Bodies System, Public Service
System, Autonomous Province of Vojvodina System and Local Self-
government System for 2017, published in the Official Gazette of the
Republic of Serbia Nos. 61/2017, 82/2017, 92/2017, and 111/2017.

“‘Decree on Work and Role of Budget Inspection”, means Borrower's
Decree on Activities, Authorities and Features of the Budget Inspection,
published in the Official Gazette of the Republic of Serbia No. 93/2017.

“Elektroprivreda Srbije” or “EPS” means the Electric Power Industry of
Serbia, a state-owned public electric utility company of the Borrower.

“‘Energy Agency” means the Borrower’s Energy Agency, established as the
energy regulatory body.

“Energy Law” means the Borrower’s Energy Law, enacted on December 29,
2014 and published in the Official Gazette of the Republic of Serbia No.
145/2014.

“‘Energy Vulnerable Customer” means an Energy Vulnerable Customer as
the term is defined in the Energy Law. “Energy Vulnerable Customers”
refers to more than one such Energy Vulnerable Customer.

“Energy Vulnerable Customers Program” means the Borrower’s program to
assist Energy Vulnerable Customers.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Development Policy
Financing”, dated July 14, 2017.

“Implementation Reports” means reports on implementation of the labor
optimization plans: (a) for the Joint Stock Company for Passenger Railway
Transport, Srbija Voz, Belgrade, Report No. 1/2018-81, dated January 1,
2018; (b) for the Joint Stock Company for Freight Railway Transport, Srbija
Kargo, Belgrade, Report No. 1/2018-486, dated January 29, 2018; (c) for
the Joint Stock Company for Public Railway Infrastructure Management,
Infrastructure of Serbian Railways, Belgrade, Report No. 11/2018-39, dated
January 31, 2018; and (d) for the Joint Stock Company for Serbia Railways,
Belgrade, Report No. 1/2018-120, dated January 29, 2018.

“‘International Financial Reporting Standards” or “IFRS” are a set of
accounting standards issued by the IFRS Foundation and the International
Accounting Standards Board.

“Law on Employees in Public Services” means the Borrower's law of the
same name, published in the Official Gazette No. 113/17.



14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.
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“‘Law on Public Sector Employees Salary System” means the Borrower's
law of the same name, published in the Official Gazette of the Republic of
Serbia No. 18/2016, 108/2016, and 113/2017.

‘Law on Salaries of Employees in Bodies of Provincial Authorities and Local
Sub-Government Units” means Borrower's law of the same name,
published in the Official Gazette of the Republic of Serbia No. 113/2017.

‘MCTI” means the Borrower's Ministry of Construction, Transport and
Infrastructure, or any successor thereto.

“Ministry of Finance” means Borrower's Ministry of Finance, or any legal
successor thereto.

“Official Gazette of the Republic of Serbia”, means the official gazette of the
Borrower.

“‘PERS” means Public Enterprise Roads of Serbia, the Borrower’'s company
established pursuant to Borrower's Decisions, published in the Official
Gazette of the Republic of Serbia No. 115/2005 and No. 82/2016.

‘PIFC Strategy” means Borrower’s strategy for development of public
internal financial control in the Republic of Serbia for the period 2017-2020,
published in the Official Gazette of the Republic of Serbia No. 51/2017.

“Program” means: the program of objectives, policies, and actions set forth
or referred to in the letter dated January 9, 2018 from the Borrower to the
Bank declaring the Borrower’'s commitment to the execution of the Program,
and requesting assistance from the Bank in support of the Program during
its execution and comprising actions taken, including those set forth in
Section | of Schedule 1 to this Agreement, and actions to be taken
consistent with the program’s objectives.

“Public Sector Jobs Catalogue” means the catalogue of jobs in public
services and other organizations in the public sector, established by the
Borrower’s Decree published in the Official Gazette of the Republic of
Serbia No. 81/2017 and 6/2018.

“‘Railways Business Plans”, means, collectively, the business plans for: (a)
the Joint Stock Company for Passenger Railway Transport, Srbija Voz,
Belgrade, approved by the Borrower on January 31, 2018 (Decision No.
023-919/2018); (b) the Joint Stock Company for Freight Railway Transport,
Srbija Kargo, Belgrade, approved by the Borrower on January 31, 2018
(Decision No. 023-972/2018); and (c) the Joint Stock Company for Public
Railway Infrastructure Management, Infrastructure of Serbian Railways,
Belgrade, approved by the Borrower on January 31, 2018 (Decision No.
023-724/2018).

“‘Railways Company” means collectively: (a) the Joint Stock Company for
Freight Railway Transport, Srbija Kargo, Belgrade; (b) the Joint Stock
Company for Public Railway Infrastructure Management, Infrastructure of
Serbian Railways, Belgrade; (c) the Joint Stock Company for Passenger
Railway Transport, Srbija Voz, Belgrade; and (d) the Joint Stock Company
for Serbia Railways, Belgrade.

Railways Operating Company” means collectively: (a) the Joint Stock
Company for Freight Railway Transport, Srbija Kargo, Belgrade; (b) the
Joint Stock Company for Public Railway Infrastructure Management,
Infrastructure of Serbian Railways, Belgrade; and (c) the Joint Stock
Company for Passenger Railway Transport, Srbija Voz, Belgrade.



26.

27.

28.

29.

30.

31.
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‘Railways Optimization Plans” means adopted labor optimization plans: (a)
for the Joint Stock Company for Passenger Railway Transport, Srbija Voz,
Belgrade, adopted by the Decision No. 5/2017-48-26 dated June 15, 2017;
(b) for the Joint Stock Company for Freight Railway Transport, Srbija Kargo,
Belgrade, adopted by the Decision No. 5/2017-54-35 dated June 16, 2017;
(c) for the Joint Stock Company for Public Railway Infrastructure
Management, Infrastructure of Serbian Railways, Belgrade, Decision No.
No. 5/2017-112-48 from June 19, 2017; and (d) for the Joint Stock
Company for Serbia Railways, Belgrade, Decision No. 10-4/2017-212-62,
dated June 16, 2017.

“‘Railways Reports” means the following reports: (a) Srbija Kargo — Report
No. 1/2017-2383 dated December 7, 2017; (b) Serbia Railways — Report
No. 1/2018-167 dated February 2, 2018; (c) Srbija Voz — Report No.
1/2018-131 dated February 2, 2018; and Infrastructure of the Serbian
Railways — Report No. 1/2017-88 dated October 28, 2017

“‘Rulebook on the Budget Execution System” means the document of the
Ministry of Finance of the same name, published in the Official Gazette of
the Republic of Serbia No. 83/2010, 53/2012, 20/2014, and 110/2017.

“Signature Date” means the later of the two dates on which the Borrower
and the Bank signed this Agreement and such definition applies to all
references to “the date of the Loan Agreement” in the General Conditions.

“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B
of Section Il of Schedule 1 to this Agreement.

“Srbijagas” means a state-owned public company of the Borrower which
performs energy activities in the field of natural gas.
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BPOJ 3AJMA 8831-YF

CMOPA3YM O 3AJMY

(Qpyrn nporpamcku 3ajam 3a pa3BojHe NonUTUKe y obnactu
jaBHMX pacxopa v jaBHuX npeay3eha)

nsmehy

PEMYBJIMKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ
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CMOPA3YM O 3AJMY

Cnopasym 3akrbydyeH Ha [atym notnucueawa wuamehy PEMYBIUKE

CPBUJE (y parbem Tekcty: ,3ajmonpumay’) n MEBYHAPOOHE BAHKE 3A
OBHOBY N PA3BOJ (y parbem TekcTy: ,baHka”) 3a notpebe npyxara pmHaHcujcke
nogpwke [lporpamy (Ha HaumH yTBpheH y [Mpunory osor cnopasyma). baHka je
ognyyuna ga obesbean oBo buMHaHcupare, M3mehy octanor, m Ha ocHoBy (M)
aKTUBHOCTU Koje je 3ajmonpumal, Beh npenyseo nnu nogpxao y oksupy lNporpama
onucaHor y Opgerbky | Nporpama 1 osor cnopasyma; 1 (Un) ogpxaBarwa afgekBaTHOr
OKBMpA MaKpoekoHOMCKe nonutuke 3ajmonpumua. OBum nyTem, 3ajmonpumal, m
BaHka carnacunum cy ce o cnegehem:

1.03.

1.04.

2.01.

2.02.

2.03.

2.04.

2.05.
2.06.

2.07.

3.01.

YJAH | — OonuwTn ycnoeu; AE®UNHULINJE

OnwTtn ycnosu (Ha Ha4uH yTBphHeH y lMNMpunory oBor cropasyma) npuMeksyjy
Ce Ha 0Baj crnopasyMm W YnHe HeroB cacTaBHW [eo.

YKOMMKO KOHTEKCT He 3axTeBa [Apyradvje, TepMUHU KOpULINEHW y OBOM
criopasymy, NMcaHu BENMKUM CrOBOM, MMajy 3HayeHe Koje UM je AaTto y
OnwTum ycnosuma vunu y Mpunory osor crnopasyma.

YJNAH Il — 3AJAM

baHka je carnmacHa ga nosajMu 3ajMoMpMMUy WM3HOC Of CTO Le3geceT
MUNMOHA LECT CTOTUHA xurbaga espa (160.600.000 EYP), ¢ Tum ga ce Ta
cyma MOXe C BpeMeHa Ha Bpeme KoHBepToBaTu nytem KoHBepanje Banyte
(y barbem Tekcty: ,3ajam”).

MpuctynHa HakHaga M3HOCKM jedHy 4eTBpPTUHY jegHor npoueHTa (0,25%)
n3Hoca 3ajma.

HakHaga 3a aHraxkoBawe cpefcraBa W3HOCU jeQHy YeTBPTUHY jenaHor
npoueHTa (0,25%) rognwke Ha HenoBy4eHa cpeacTea 3ajMa.

KamaTtHy cTtony npeacrtaeiba PedepeHTHa cTona yeehaHa 3a Bapujabunny
MapXKy uUnm ctona koja ce npumenyje HakoH KoHeepauje.

[aTtymu 3a nnahawe cy 15. maj u 15. HoBembap cBake roguHe.

MaeHnuya 3ajma oTtnnahmeahe ce y cknagy ca [lporpamom 2 oBor
cnopasyma.

bes orpaHumuyaBawa op opgpegaba Opgerbka 5.05 OnwTtux ycnoea,
3ajmonpumay, he 6naroepemeHo baHum goctaButn nHdopmauunje BesaHe
3a ogpenbe oBor ynaHa ll, koje baHka Mmoxe ¢ BpeMeHa Ha BpeMe TpaXxuTu.

YJNAH lII—MPOrPAM

3ajmonpumay, notephyje cBojy noceeheHocT [lporpamy u HEroBom
cnpoBohemwy. Y Ty cBpxy 1 y ckrnagy ca Ogerbkom 5.05 OnwTtnx ycnosa:

@) 3ajmonpumay, n baHka he noBpemMeHO, Ha 3axTeB nNoaHeT og 6uno
Koje CcTpaHe, pasMEHUTU MULSbEHA O OKBUPY MaKpOEKOHOMCKe
nonutuke 3ajmonpuMua 1 HanpeTky NOCTUrHYTOM Npu CnpoBohewy
Mporpama;

(6) He orpaHuyaBajyhu ogpenbe crtaea (a) oBor unaHa, 3ajmonpumaly
he 6naroBpemeHo obaBecTuTn BaHKy O cBakoj cuTyaumju Koja 6m
Morfna maTtepujanHo HenoBOSbHO Aa yTuye Ha uwurbese [lporpama
unn O6uno Kojy akTMBHOCT Yy okBupy [lporpama ykrbyuvyjyhn un
aKkTuBHoCcTM pdedmHucaHe y Operbky 1, T[lporpama 1 oBor
crnopasyma.



4.01.

4.02.

5.01.

5.02.

6.01.

6.02.

6.03.
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YJ1AH IV — NMPABHU JIEKOBU BAHKE

HdopatHn cnydaj obyctaBrbakba ucnnate noapasymeBa cuTyauujy ycneg
Koje je oHemoryheHo cripoBofhemwe Nporpama unu LEeroBor 3HavajHor gena.

HdopaTtHn cnyyaj npeBpemeHe oTnnarte nogpasymeBa HacTynawe gorahaja
npeumsnpaHor y unany 4.01. oBor crnopasyma M H-eroBo Tpajarbe TOKOM
TpugeceT (30) gaHa HakoH wTo baHka o gorahajy o6aBecTtun 3ajmonpumua.

YJ1AH V — CTYNAHKE HA CHAT'Y; PACKU[

HopaTtHn ycrnoB 3a cTynawe Ha cHary nogpasymesa pfa je banka
3a[0BOfbHa HanpeTKkoM Koju je MNOCTUrHyT of cTpaHe 3ajmonpuMua y
cnpoBofewy [lporpama wn agekBaTHOWNY OKBUMPA MakKpPOEKOHOMCKe
nonuTtuke 3ajmonpumua.

Kpajim pok 3a cTynawe Ha cHary je cto ocamaecet (180) naHa og datyma
noTnMcrBam-Aa.

YJAH VI — NPEAOCTABHUK; AOPECE

MpenctaBHUK 3ajmonpumua Koju ce, namehy ocranor, MoXxe CnoXuTu ca
nameHama ogpenbu osor crnopasyma y ume 3ajmonpumua pasMeHoM
nucama (ocum ako 3ajmonpumalr, n baHka HUCY gpyradvje JOroBopunn), je
MUHUCTap prHaHcuja.

3a notpebe Opgervka 10.01 OnwTKx ycnosa: (a) agpeca 3ajMonpuMua je:

MuHucTapcTBo ouHaHcuja
KHe3a Murnowa 20

11000 Beorpag
Penybnuka Cpbuija;

(6) EnektpoHcka agpeca 3ajmonpumua je:

dakc: EnekTpoHcka nowra:
(381-11) 3618-961 kabinet@mfin.gov.rs

3a notpebe Ogervka 10.01 OnwTux ycroea: (a) agpeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C.20433

United States of America; and

(6) EnektpoHcka agpeca baHke je:

Tenedakc: dakcumun: EnekTpoHcka nowTa:
248423(MCI) or 1-202-477-6391 sndegwa@worldbank.org
64145(MCI)


mailto:Lvangelder@worldbank.org
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CINOPAS3YM nocTurHyT Ha gaTtym noTnucuBama.

PENYBJIUKA CPBUJA

OenawheHu NnpeacTaBHUK

Uwme: flywaH ByjoBuh
3Bawe: MMHUCTap ¢hMHaHcuja

HOatym: 21. mapTt 2018. roauHe

MEHYHAPOOHA BAHKA
3A OBHOBY U PA3BOJ

OenawheHu npeacTaBHUK

Mme: Stephen Ndegwa

3Bame: wedc KaHuenapuje
CeeTtcke 6aHke y beorpagy

Datym: 21. mapTt 2018. roguHe
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NMPOIrPAM 1

Mporpamcke akTMBHOCTU; PacnonoXxuBocT cpeAcTaBa 3ajMma

Opemakl. [lporpamcke aKkTUBHOCTU

AKTMBHOCTM KoOje 3ajMonpumal, cnpoBoau wunu nogpxaea y okeupy [lporpama
obyxBaTajy cnegehe:

Cmyb A.

1.

Cmyb b.

Ynpaerbare jagHUM pacxoduma

3ajmonpumal je: (a) noHeo Ypeaby o pagy, oBnawhewnma n obenexjuma
OyLeTcke WHCNeKuumje, Y UMby javawa QyHKuMja Hag3opa M M3BpLUEH-a
Oyietcke wuHcnekuuje; (6) yceojuo CtpaTernjy uHTepHe dMHaHCujcke
KOHTpOMe Yy jaBHOM CEeKTOpYy W MOBEe3aHW akUMOHM nnaH, kako 6u ce
o6e3beano oksup 3a nnaHnpaHu 6yayhu pasBoj rHaHCuKjcKor ynpasrbaka
n dyHKUMja KOHTpOMe M MHTEepHe peBusnje; u (B) npeko MuHucTapcTsa
dwmHaHcKja, AoHEO M3MeHe u gonyHe [paBunHWKa O CUCTEMY U3BpLUEH-a
Oyieta, kako 6u ce 06e3beamno ga TadHe, cBeobyxBaTHE U axypupaHe
nHpopmaumje o OyueTckum obaBesama 6yay [AOCTYNHE Yy TPEeHYTKy
npeysmmarwa bOyuetckmx obaBesa (gokaz3 o Tome je [lpaBunHuk
MuHucTapctBa dmHaHcuja 6poj 110-00-6/2017-001-007, og 5. neuembpa
2017. roguHe koju je objaBrbeH y ,CnyxbeHom rnacHuky Penybnvke
Cpbuje”, 6poj 110/17).

3ajMmonpumal, je yTBpaMO MakCuUmarnHu LO3BOSbEHW Opoj 3amocreHux Ha
HeoapeheHo Bpeme y CBakOM OpraHm3auvMoHOM OOMMKY y jaBHOM CEKTOpy
3a 2017. rognHy (kao wTo je HaBegeHo y Ognyum Brnage o makcumanHom
[03BOSbEHOM Bpojy 3anocneHumx 3a 2017. roguny).

3ajmonpumal, je: (a) ycBojuo MaMeHe M gonyHe 3akoHa O cMCTEMy nnaTa
3anocneHunx y jaBHom cektopy; (6) ycBojuo 3akoH O 3anocfieHuMa y jaBHUM
cnyxbama; u (B) ycBOjMO 3aKkOH O nriataMa cryk6eHuka n HameluTeHMKa Y
opraHvMa ayTOHOMHE MOKpajuHe W jeAvHMLamMa fokanHe camoynpase, a
cBe ca unrbem aa ce o6e3bean npaBHM OKBUP 3a Manvpake pagHUx Mecta
n ycknahmBawe Kartanora pagHUX MecTa Yy jaBHOM CEKTOpY W HOBUX
nnaTHUX paspega geduHucaHmx 3akOHOM O CUCTEMY MnaTta 3anoCieHuX y
jaBHOM CeKTopy.

JasHa npedy3eha y eHepaemuyu

3ajmonpumay, je, npeko CaBeTa AreHuuje 3a eHepretuky, opobpuo
nosehawe LeHa enekTpuyHe eHepruje 3a rapaHToBaHO cHabgeBake Yy
2017. rognun (wto ce Buam m3 Oanyke ©Opoj 515/2017-D-02/1, opg 31.
aBrycta 2017. rognHe, Ha kojy je carnacHocTt gao CaseT AreHumje 3a
€HepreTuky M koja je objaBrbeHa y ,CnyxbeHom rnacHuky Penybnuke
Cpbuje”, 6poj 81/17) n HactaBba ga 00e36ehyje 3aWTUTy YrpOXeHUM
gomahuHCTBMMa of HaBegeHor noeehawa LeHa enekTpuyHe eHepruje
noeehawem Opoja kopucHuka lNporpama eHepreTcku 3awTuheHor kynua y
2017. y nopehewy ca 2016. roguHomM (WITO ce BMAW U3 JonmMca MUHUCTpaA
pydapcTtea un eHepreTuke 3ajmonpumua, og 31. jaHyapa 2018. roguHe).

3ajmonpumay, je, npeko HapgsopHor opbopa Enekmponpuspede Cpbuje
(ENC): (a) axypupao lNnaH ontumusaumnje pagHe cHare 3a 2017. roguHy,
YyKIby4yjyhn rogulikbe uUurbeBe, MakeTe KOMMeH3auuje, kKaTeropuvje koje
nucnykwaBajy ycrnose, KpuTepujyme cenekuuje n xanbeHn mexaHusamu 3a
EMNC (wto ce pokasyje Opnykom HapgsopHor op6opa EMNC-a, 6poj:
12.01.462952/2-17, oa 18. centembpa 2017. roauHe); n (6) objaBno apyru
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Nno3uB 3a npuvjaBrbmBake 3a JOOPOBOIBLHO HanywTawe npegyseha wTo ce
pokasyje: (1) ognykom HagsopHor ogbopa ElNC-a, 6poj 12.01.462952/3-17,
og 18. centem6pa 2017; n (1) nosnsom ElNC-a 3a nogHowene npujasa 3a
npecTtaHak pagHor ogHoca, 6poj 12.01.462952/5-17, on 18. centembpa
2017. rognHe).

3ajmonpumay, je, npeko Cpbujazaca, OCHaXMO (PUHAHCU]CKO yrnpaBrbake
Cpbujazaca:.

(@) ycBajabeM 3akbydka Bnage 05 6p. 312-11499/2016, og 1.
aeuembpa 2016. roguHe, kojum je peduHWCaH MexaHu3am 3a
npekng cHabaeBaka raca KomepumjanHum noTpoLlavnma Koju nmajy
AOoLHE,

(6) noHowewem Opnyke 6poj 01-01/529, op 2. ¢ebpyapa 2018.
roguHe, of cTpaHe pykoBoactBa Cpbujaraca, o0 ycBajamwy
METOAONOorje oLueHe nHBecTmumja; n

() poHowerwem Opnyke 6poj 01-01/2665, og 3. jyna 2017. roguHe,
KOjOM je ycnocTaBfbeHa Komucuje 3a peBusunjy Cpbujazaca, kao
Tena 3afdy)XeHor 3a Haa3op Hag CUCTEMOM MHTEPHE KOHTpone
Cpbujaeaca.

Cmyb L. JasHa u OpxxasHa npedyseha y cekmopy caobpahaja

7.

3ajmonpumal je, npeko: (a) cBakor nojeAnHaYHor xenesHndkor npenyseha
namumpuo ayr Kenesuvuua npema EMNC-y n ogobpro nnaH pectpykTypupama
KOMepumjanHux gyroBa Ha HadvH Koju npeaysehy omoryhasa dpvHaHCcujcKy
OAPXMBOCT M 3anoveo umnnemeHtTauujy (WTo ce pokasyje MaelwTajyuma
npegyseha n 3akrbyykom Brage 05 6p: 312-11997/2016, oa 15. geuembpa
2016. roguHe); (6) y4YumHMO jaBHO gocTynHuM [oauwme drHaHcHjcke
nssewrTaje 3a 2016. roguHy; u (B) Oo4BOjMO pecypce 3a yHanpehewe
MHaHCHjCKOI M padYyHOBOACTBEHOr cuctemMa kako 6m ce omoryhuno
ebnkacHo  oMHaHCKjCKO  yrpaBrbawe  npegysehem M npuMmeHa
MehyHapoaHux cTaHgapaa mvHaHcujckor naselwlTaBaka (LUTO ce gokasyje
nporpaMomM nocnosawa Xenesnuua).

3ajMonpumal, je, MPeKo CBaKOr MojeanMHauHor xenesHuykor npeayseha: (a)
axypupao nnaH onTuMmuaaumje pagHe cHare 3a 2017. rogmHy, ykibyuyjyhu
roguwbe UMrbeBe, NakeTe KOMMeH3auuje, KaTeropumje Koje ucnykwasajy
ycrnoBe, n xanbeHn mexaHusam; u (6) nocturao umrbeee geduHncaHe 3a
2017. roguHy HaBedeHUM MNaHoM onTMMMU3auuje pagHe cHare (cBe ce
pokasyje [MnaHoBMMa onTuMmmu3aumje pagHe cHare y XKenesHuvuama wu
M3BeLLTajmMa O UMMIeMEHTaUmjn).

3ajmonpumay, je, npeko JMIMC, npunpemmno n ogobpuno okBMp 3a cropasym
0 HmBoy ycnyra ca MITCU, y umrby: (a) oedbuHncama ctaHgapaa yunHka 3a
pasnuMunTe KaTeropuje nyTeea, Ha OCHOBY YCIlOBa KOMOBO3a, OnepaTtuBHUX
ctaHgapga un 6e3begHoctu; (6) npeko MITCU ce 3axteBa og 3ajmonpumua
na 06e36ean JoroBopeHn HMBO oMHaAHCKMpara NyTeBa Kako 6u ce nocTurnm
aorospenn ctaHgapaun; un (8) JIMNMNC he 6utM oaroBopHO 3a OOroBOpEeHe
cTaHgapge y4uHka (wTto ce gokasyje Oanykom JIMC 6p. 953-27619/17-19,
on 27. peuembpa 2017. roguHe).

Opemvak Il. PacnonoxuBocT cpeacTtaBa 3ajMma

A.

OnwTe ogpenoe
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3ajmonpumal, Mmoxe noenayuTu cpeAcTBa 3ajma y cknagy ca opapenbama
OBOr oferbka WM Jo4aTHUM WMHCTpykumjama koje BaHka moxe yTBpauTu y
obaBeluTery 3ajmonpumuy.

Pacnopena cpeacraBa 3ajma

3ajam (ocnm M3HOCa KOju Cy HaMerseHU nnahakwy NpuUcTynHe HakHage) he
OuMTKM poperbeH Yy jeAMHCTBEHO] TpaHWwM u3 koje 3ajmonpumal, Moxe
noesrnauitn cpeactea 3ajMa. Pacnogena cpegcrtaBa 3ajma y Ty CBpXY
AeduHncaHa je y Tabenu koja cneau:

Anokauuja U3HoC c:;yeg;‘rpa)sa 3ajma
(1) MoBnayewe y jeaHOj TPaHLLM 160.198.500
(2) MpwuctynHa HakHaga 401.500
YKYTHO 160.600.000

YcnoBwu 3a noBnavewe TpaHie

MoBnadewa cpencrasa U3 jeAMHCTBEHe TpaHwe 3ajMa Hehe ce BpWUTU
ykonuko baHka Huje 3agoBorbHa (a) peanusaumjom [lNporpama of cTpaHe
3ajmonpumua; n (6) ageksaTHowhy OKBMpPa MaKpPOEKOHOMCKE MOSINTUKE
3ajmonpumMua.

JenoHoBake n3Hoca 3ajma

3ajmonpumau, he y poky og TpuaeceT (30) gaHa HakoH noBnaverwa 3ajMa
ca padyHa 3ajma n3BecTtuTu baHKy 0: (a) Ta4HOj CyMy NPUMIBEHO] Ha payvyH
n3 Opgerbka 2.03 (a) OnwTtmx ycrnoea; (6) getarbMma padvyHa Ha Koju he
OWHapcka npoTMBBPEeOHOCT cpeacTtaBa 3ajMa O6utm genoHoBaHa; (B)
eBnaeHUMjn aa je ekBMBaneHTHU U3HOC NpoBedeH y cuctemmma ByeTtckor
ynpaerbaka 3ajMonpumua; u (r) npuxogumMa mn TPOLLKOBMMA Ca padvyHa u3
Operbka 2.03 (a) OnwTtux ycnoea.

HDatym 3aBpweTka. [JaTtym 3aBpLueTka je 30. aryct 2019. roguHe.
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NMPOIrPAM 2

MNnaH oTnnaTe NoBe3aH ca npeyseTtom obGaBe3om

HapegHa Tabena yTtBphyje Oatyme otnnaTte rnaeBHuue 3ajma u npoueHaT u3Hoca
YKynHe rnaBHuue 3ajMa nnatvee Ha cBaku [JaTym nnahawa rnaBHuue (,YOeo pate’).

OTtnnarta rnaBHuuUe

HOatym nnahawa rmnaBHuLe Yneo parte
Caakor 15. maja u 15. HoBembGpa
noyesLlun og 15. maja 2027. roguHe 4,55%
0o 15. maja 2037. roguHe
[ana 15. HoBembBpa 2037. roguHe 4,45%




21

nPunor

Opemsak . OecduHuumje

1.

10.

11.

12.

,l OAVLWHN (PUHAHCKjCKM n3BeLTaju” o3Ha4vaBsajy (PvHaHCujcke u3BeluTaje
CBaKor  XenesHudkor npeayseha, npunpemrbeHe y cknagy ca
MehyHapooHuMm cTaHgapaumMa (buvHaHCUJCKOr M3BelUuTaBaka, Yy ckragy ca
3aKkoHOM O payyHOBOACTBY 3ajMonpumua.

~,CaBeT AreHuuje 3a eHepreTuky” o3HadyaBa CaBeT AreHuuje 3a eHepreTuky,
KOju JOHOCK oanyKe O NUTarwuMMa U3 HaANEXHOCTUN AreHumje 3a eHepreTuky.

,OOnyka 0 MakcumanHoMm 6pojy 3anocneHux 3a 2017. roguHy” o3HadaBa
Opnyky Brnage o makcumanHom 6pojy 3anocneHux Ha HeogpeheHo Bpeme y
CUCTEMY [pXaBHWUX opraHa, CUCTeMY jaBHUX Cryxbu, cuctemy AyTOHOMHe
nokpajuHe BojsoanHe n cuctemy nokanHe camoynpase 3a 2017. roguHy.
Opnyka je objaerbeHa y ,CnyxbeHom rnacHuky PC”, 6p. 61/17, 82/17,
92/17 n 111/17.

ypeoba o pagy, osnawhewuma u obenexjuma Oyletcke MHcnekunje”
Oo3HavaBa Ypenby 3ajmonpumua o pagy, oBnawhewuma n obenexjuma
OylleTcke mHcnekumje, koja je objaBrbeHa y ,CnyxbeHom rnacHuky PC”
6poj 93/17.

L~Enekmponpusepeda Cpbuje” wnn L,EMNC” o3HayaBa Enektponpuspeny
Cpbuje, jaBHO npeay3ehe 3ajmonpumua koje obaBrba eHepreTcky
AenaTHoCT.

»AreHuuja 3a eHepreTnky” o3Ha4yaBa AreHuujy 3a eHepreTuky 3ajMonpumua,
OCHOBaHy Kao perynaTopHo Teno 3a o6nacT eHepreTuke.

»~3aKOH O eHepreTuuM” o3HavaBa 3akOH O eHepreTMum 3ajmonpumua,
ycBojeH 29. geuembpa 2014. rogmHe u objaBrbeH y ,Crnyx6eHOM rnacHuky
PC”, 6poj 145/14.

,EHEPreTCKn yrpoxeHu Kynawu”’ o3HavyaBa eHepreTCKU YyrpoXXeHor Kynua Kao
nojam geduHucaH 3akoHOM O eHepreTuum. ,EHepreTckm yrpoxeHu kynuu”,
O3HavaBa BULLE Of jeAHOr EHEepPreTCKM YrpoXXeHor Kynua.

,[lporpamMm 3awTuTe eHepreTCku YrpoXeHWx Kynaua” o3HayaBa nporpam
3ajMonpumua 3a 3alTUTy EHEPreTCKU YIPOXEHMX Kynaua.

,OnwTn ycrnosn” o3Havaeajy ,,OnwTe ycroBe 3a 3ajwoBe MehyHapogHe
OaHke 3a obHOBY M pas3Boj’ 3a duHaHcupawe WBP[-a, duHaHcupamwe
WHBECTULMOHMX NpojekaTa”, og 14. jyna 2017. roguHe.

,/13BeLWTaju o nmMnneMeHTaumju” o3HayaBajy usBeLlTaje 0 MMMNIIEMeHTaumju
nnaHoBa onTMMmM3auuvje: (a) 3a aKUMOHAPCKO APYLUTBO 33 XENe3HUYKU
npeBo3 nyTHuka, Cpbuja Bo3, beorpaa, Ms3eewTaj 6poj 1/2018-81, og 1.
jaHyapa 2018; (6) 3a akumoHapCKo APYLWITBO 3a Xefe3HWYkn npeBo3 pobe
Cpb6uja Kapro, beorpag, WseewTaj 6poj 1/2018-486, og 29. jaHyapa 2018;
(B) 3a akuMOHapCKo [JpYyWTBO 3a YMpaBibake jaBHOM >KENe3HUYKOM
nHppacTpyktypom, WHdpactpyktypa xenesnvue Cpbuje, bBeorpag,
WN3BewTaj 6poj 11/2018-39, o 31. jaHyapa 2018; wu (r) 3a akumoHapcko
apywTteo XKenesnuua Cpbuje, bBeorpaa, N3sewTaj 6poj 1/2018-120, og 29.
jaHyapa 2018.

,MefyHapooHu ctaHgapau duHaHcujckor mnssewTaBawa” nnu ,MPPC” cy
pavyHOBOACTBEHM CTaHAapan objaBrbeHn of ctpaHe PPC doHpaumje m
Opbopa 3a mehyHapoaHe padyyHOBOACTBEHE CTaHAapAe.
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»~3aKOH O 3arnocneHuMma y jaBHUM cryx6ama” o3HavaBa 3akoH 3ajMonpumua
noa UCTMM Ha3nBOM, Koju je objaBrbeH y ,Cnyx6eHom rnacHuky PC”, 6poj
113/17.

»3aKOH O CUCTeMy nnarta 3arnocrieHnX Y jaBHOM CEKTopy” O3HayaBa 3aKOH
3ajmonpumua nog WUCTUM Ha3vMBOM, Koju je objaBrbeH y ,Cnyx6eHom
rnacHuky PC”, 6p. 18/16, 108/16, n 113/17.

,3aKOH O Mnatama cnyx6eHuka M HaMeluTeHWKa y opraHuma ayTOHOMHEe
nokpajuHe W jeauHMUamMa JrokanHe camoynpaBe” oO3HayaBa 3aKoH
3ajmonpumua nog WCTMM HasuBOM, Koju je objaBrbeH y ,Cnyxb6eHom
rnacHuky PC”, 6poj 113/17.

LMCWN” o3HayaBa MwuHucTapcTBO rpafheBuMHapcTBa, caobpahaja u
NHppacTpykType 3ajmonpmmua, unv npasBHor crieqbeHnka MMHUCTapCcTBea.

-MVHUCTapcTBO  (puHaHcKMja” o03Ha4YaBa MwuHucTapcTBo  (pmHaHCHja
3ajmonpumMua, unu npaeHor crnegbeHnka MMHMCTapCTBa.

,Cnyx6eHn rmacHuk PC” o3HavaBa cny6eHo rmacuno 3ajmonpumua.

~JIMMNC” o3HavaBa JaBHo npegysehe [lyteBn Cpbuje, npenysehe
3ajMonprMLa OCHOBAHO y cknagy ca oasiykom 3ajMonpumua, objaBrbeHy y
,Cnyx6eHom rnacHuky PC”, 6p. 115/05 n 82/16.

JIMOL, CtpaTtermja” o3HavaBa ctpaTervjy 3ajmonpumua 0 pasBojy MHTEPHE
doMHaHcumjcke KOHTpone y jaBHOM cektopy y Penybnnumn Cpbujm 3a nepuog
2017-2020, o6jaBrbeHy y ,,CnyxbeHom rnacHuky PC”, 6poj 51/17.

,[1porpam” o3Ha4aBa Mporpam akTUBHOCTU, UMIbEBa U MNOMUTUKA AOHETUX
unn Kkoje ce opgHoce Ha nmcmo of 9. jaHyapa 2018. roguHe, koje je
3ajmonpumay, ynytmo baHuMm u y kome noTephyje noceseheHocT
3ajmonpumua peanusaumju NMporpama n Tpaxmn nomoh baHke 3a lNporpam
TOKOM Tpajakba HeroBe peanusaumje U Koju cagpxu npenyseTe
aKTUBHOCTU, yKIby4yjyhin n oHe gedumHncane y Ogerbky | MNporpama 1 osor
crnopasymMa u akTMBHOCTM Koje he ce peanusoBaTtu y cknagy ca uurbesnma
nporpama.

.Katanor pagHux mecTta y jaBHOM cekTopy’ o3HayaBa Katanor pagHux
MecCTa y jaBHUM cnyxbama 1 Opyrum opraHusaupmjama y jaBHOM CEKTOpY,
OOHeT ypenbom 3ajmonpumua, Koja je objaBrbeHa y ,CnyX6eHoM rnacHuKy
PC”, 6p. 81/17 n 6 /18.

Jflporpammn nocrnoBawa XenesHuua” oO3Ha4vaBajy, 3ajegHo, nporpame
nocrioBawa: (a) akuMoHapCKor ApyLITBa 3a KeNe3HWYKM NpeBOo3 MNyTHMKA
Cpbuja Bos, beorpag, koju je ycojuo 3ajmonpumad 31. jaHyapa 2018.
roognHe (Opgnyka 6p. 023-919/2018); (6) akumoHapckor gpywTBa 3a
XernesHuykn npeeo3 pobe, Cpbuja Kapeao, koju je yceojuo 3ajmonpumads 31.
jaHyapa 2018. roguHe (Ognyka 6p. 023-972/2018), n (B) akumMoHapckor
ApywTBa 3a ynpaBfbake jaBHOM KENe3HUYKOM MHGPaCTPYKTypOM
UHpacmpykmypa xene3Huue Cpbuje, beorpag, koju je ycBojuo
3ajmonpumau 31. jaHyapa, 2018. rogmHe (Ognyka 6p. 023-724/2018).

~sKenesHuue” o3HavaBajy, 3ajedgHo: (@) akuuMoHapCcKo OpywTBO 32
XenesHunykn npeso3 pobe, Cpbuja Kapro; (6) akumoHapcko OpywiTBO 3a
yrnpaBrbake jaBHOM >Xerle3HUYKOM WHAPaACcTpyKTypoMm, WMHpacTpykTypa
xenesuuue Cpbuje; (B) akumoHapCKO APYLITBO 3a XENEe3HUYKNU NpeBo3
nyTHWKa, Cpbuja Bos; 1 (r) akumoHapcko apywteo XKenesuuue Cpbuje.

,LOnepatmBHa »>enesHuyka npegyseha” o3HavaBajy, 3ajegHo: (a)
aKUMOHApPCKO APYWTBO 3a XenesHudku npeBo3 pobe, Cpbuja Kapzo; (6)
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28.

29.

30.

31.
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aKuUMOHApCKO  OPYWTBO 3a  YyMpaBibake  jaBHOM  XKENe3HWYKOM
WHpacTpyKkTypomMm, UHpacmpykmypa xenesHuue Cpbuje; wn (B)
aKUMOHapCKO [pYyLITBO 3a XenesHWvkn npeBo3 nyTHuka Cpbuja Bos,
beorpag;

s[1naHosn ontummnsaumje >KenesHuua” oO3Ha4yaBajy YCBOjeHe nnaHoBse
onTuMmmnsaumje 6poja 3anocneHnx: a) 3a akuMoHapCcKo ApyLWwTBO 3a
XenesHuykn npeBo3 nyTHuka, Cpbuja Bo3, beorpaa, ycsojeH Oanykom 6poj
5/2017-48-26, og 15. jyna 2017; (6) 3a akuMOHapCKO ApPYLITBO 3a
XenesHnykn npeso3 pobe Cpbuja Kapro, beorpag, ycsojeH Oanykom 6poj
5/2017-54-35, op 16. jyHa 2018; (B) 3a akumoHapcko ApYyWTBO 3a
yrnpaBrbake jaBHOM >KENe3HUYKOM WHGPACTPYKTYpoM, WHdpacTpykTypa
xenesHuue Cpbuje, beorpag, yceojeH Ognykom 6poj 5/2017-112-48, oa 19.
jyna 2017; w (r) 3a akumoHapcko apywteo XKenesHuua Cpbuje, beorpag,
ycBojeH Ognykom 6poj 10-4/2017-212-62, oa 16. jyHa 2017. rogmHe.

.M3BewTaju XenesHuua” os3HavaBajy 3ajegHo cnegehe usselwlTaje: (a)
Cpbuja Kapro, WNasewrTaj 6poj 1/2017-2383, oa 7. peuembpa 2017; (6)
*Kenesnnue Cpbuje — UNaBewTaj 6poj 1/2018-167, oa 2. chebpyapa 2018;
(8) Cpbuja Bos — UseewTaj 6poj 1/2018-131, of 2. dpebpyapa 2018; n (r)
UHdpacTpykTypa xenesvmue Cpbuje — UseewTaj 6poj 1/2017-88, og 28.
okTo6pa 2017. roguHe.

JJIpaBUNHNK O cuUcTeMy m3BpLeHa Oyiera’” o3HavyaBa [JOKYMEHT
MuHucTapcTBa oMHaHcKja UCTOr Ha3uBa, Koju je objaBreeH y ,Cny>kGeHom
rnacHuky PC”, 6p. 83/10, 53/12, 20/14 n 110/17.

1aTyM noTnucmeama” 3Ha4M 4aTtyM KOju je KacHuju o4 oBa gatyma kaga cy
3ajmonpumay, n baHka notnucanu oBaj cnopasym, a Ta geduHuumja ce
npumMewyje Ha cBa nosuBakwa Ha ,gatym Crnopasyma O 3ajMy” y OKBUPY
OnwTmnx ycnosa.

~JedNHCTBEHa TpaHLwa 3ajma” o3HavyaBa M3HOC 3ajMa Koju je 4OoAeSbeH 3a
KaTeropujy nog Hasneom ,JeanHCTBEHa TpaHwa 3ajma” y Tabenu y Jeny b
Ogpervka Il MNporpama 1 oBor cnopasyma.

,Cpbujazac” o3HadaBa jaBHO npeay3ehe y [OpXaBHOM BNACHULUTBY
3ajmonpumMua Koje obaBrba eHepreTcke genaTHocTy y obnactm npMpogHor
raca.
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfgaHa o pAaHa o6jaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.
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OBPA3JNIOXEHWE

I. YCTABHM OCHOB 3A JOHOLWUEHE 3AKOHA

YcTaBHM OCHOB 3a [OHOLLEH-E€ OBOr 3aKOHa caapxaH je y unady 99. crtas 1.
Tayka 4. YcraBa Peny6nuke Cpbuje, npema kome HapogHa ckynwtunHa Penybnuke
Cpbuje notBphyje mMehyHapoaHe yroBope kaga je 3akoHOM npeasuheHa obGaBesa
HMXoBor noTephuBamsa.

II. PA3NO3N 3A NMOTBPHUBAHE

Paanosun 3a notephusawe Crnopasyma o 3ajmy (dpyrn nporpamMck4 3ajam 3a
pas3BojHe nonuTUKe y obnacTu jaBHUX pacxoda W jaBHUX npegy3eha) usmeny
Penybnunke Cpbuje n MehyHapogHe 6aHke 3a 06HOBY M pa3Boj, KOju je noTnmcaH y
Beorpagy, 21. mapta 2018. rognHe, cagpxaHu cy y ogpenbu unaHa 5. crtas 2.
3akoHa o jaBHom gyry (,Cnyx6eHun rnacHuk PC”, 6p. 61/05, 107/09, 78/11 n 68/15)
npema kojoj HapogHa ckynwtuHa oanydyje o 3agyxvsawy Penybnuke Cpbuje u
oapendbu ynaHa 14. ctas 1. 3akoHa O 3aKrbyumBamwy U U3BpLUABaky MefyHapogHUX
yrosopa (,Cnyx6enn rnacHuk PC”, 6poj 32/13) npema kojoj HapogHa CKynwTuHa,
nameny ocrtanor, noTephyje yroBope kojuma ce cTBapajy omHaHcujcke obasese 3a
Peny6nuky Cpbujy.

3akoHom o byueTy Penybnuke Cpbuje 3a 2018. roguHy (,CnykGeHun rnacHuk
PC”, 6poj 113/17) y unany 3.b. npeasuheHo je 3agyxmBane kog CeeTcke BaHke 3a
[pyrn nporpamckun 3ajam 3a pas3BojHE NONUTUKE Yy 061acTh jaBHUX pacxoda v jaBHUX
npegyseha pgo 200.000.000 YCLO (y parwem Tekcty: [porpam AMJT 2), wro
npegcraBiba NpaBHM OCHOB 3a nperosope ca MehyHapogHoM GaHkom 3a OGHOBY U
pa3Boj, ogpxaHe 1. n 2. bebpyapa 2018. roguHe y beorpagy.

Heneraunja Penybnuke Cpbuje, kojy cy caunwaBanu npeacraBHMUM
MwuHuctapctBa uHaHcunja, MuHucTapcTBa JpXaBHe ynpaBe W JOKasHe
camoynpase, MuHucTapctBa pydapctBa M eHepretuke,  MuHucTapcTBa
rpaheBuHapcTBa, caobpahaja u wuHdpacTpykType, MuHucTapcTBa 3a pag,
3anoLwbaBatrbe, bopauka " couujanHa nuTama, JaBHor npeayseha
.Enektponpuspena Cpbwuje”, JaBHor npeayseha ,Cpbujarac”, ,)KenesHuue Cpbuje”
a.ga, JMHdpacTtpykrypa xenesnmue Cpbuje” a.g, ,Cpbuja Kapro” a.g, ,Cpbuja Bo3z”
a.a, JasHor npegyseha ,lyteBn Cpbuje” n HaunoHanHe cnyxbe 3a 3anolsbaBame,
je y nperosopuma 3acTynana ctaBoBe cagpxaHe y OcHoBu 3a Bohere nperosopa,
yTBpheHoj 3akbyykom Bnage 05 bpoj: 48-846/2018 of 31. jaHyapa 2018. roguHe.

Ha nperosBopvma cTpaHe cy JOroBopurie ycrnoBe M HauyuH kopuwhewa HOBOr
3ajMa y umsHocy opf 160.600.000 eBpa, m3spaxeHO y €BpPO MNPOTMBBPEOHOCTH, Y3
NPUMEH-EH KypC eBpa NpemMa aMmepuyKkoMm gonapy Ha kpajy meceua (31. jaHyap 2018.
roguHe) Koju je npetxoamo Meceuy ¢ebpyapy Kaga Cy 3BaHMYHO OApXKaHU
nperoBopw, n ycarnacune ogpeabe Cnopasyma o 3ajmy (Lpyrn nporpamcku 3ajam 3a
pa3BojHe NONMUTMKE Yy obGracTM jaBHMX pacxoda M jaBHUX npeayseha) unameny
Penybnuke Cpbuje n MehyHapogHe GaHke 3a OOHOBY M pa3Boj (y OarbeM TEKCTY:
Cnopasym o 3ajmy [I1J1 2), unje je noTBpfhMBare NpegMeT OBOr 3aKOHa.

Cnopasym o 3ajmy AMJ1 2 je koHuunupaH y BuAay 3ajMoBa 3a pa3BOjHY
nonutnky (Development Policy Lending — [AMJ1). Ha oBaj HauyuH, 3ajuom ce
o6e3behyje HenocpegHa ByyeTcka noaplwka 3a cnpoBoferwe pedopMy yecMepeHnx
Ha oCTBapuBare CKyna KOHKPETHUX pa3BOjHUX pe3ynTaTa.

Pedopma pgpxaBHux npenyseha, Kao UEHTpasHM acrnekT E€KOHOMCKOr
nporpama Bnage Cpbuje 3a nepuog 2015-2017. rogumHe, oTnoyena je
notnucmeaweM Cnopasyma o 3ajmy ([pBu nporpamcku 3ajam 3a pa3BojHE NONUTUKE
y obnactu jaBHUx pacxoga u jaBHux npegyseha), y nsHocy og 182.600.000 espa, oA
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20. jaHyapa 2017. roavHe, koju je notBpheH AoHowewem 3akoHa O noTBphuBamy
Cnopasyma o 3ajmy ([pBM nporpamckv 3ajam 3a pasBojHe NonuTuke y obnactu
jaBHMX pacxoga v jaBHux npepyseha) namehy Penybnuke Cpbuje n MehyHapoaHe
GaHke 3a 06HOBY U pasBoj (,CnyxbeHn rnacHuk PC - MehyHapogHu yrosopu”, 6poj
3/17). 3ajam je noctao edektmBaH 29. maja 2017. rognHe n nckopuwheH je y
uenoctn. Hasegenu 3ajaM je npea oA ABe NnaHUpaHe Nporpamcke KpeauTHe NuHuje
@arut 1w gnn2).

Mporpam [HOMNJ1 2 je HactaBak nogpwke Bnagn Penybnuke Cpbuje y
cnpoBohewy nnaHa AyropovHe dUcKanHe KoHconupauuwje u TpaHcdopmaumje
ApXaBHUX 1 jaBHUX Npeay3eha y obnactu eHepreTuke n caobpahaja.

Tpw ocHoBHa cTyba 0BOr KOHLenTa Ccy:
C1y6 A: YnpaBrbake jaBHUM pacxoguma

lMporpamckn pasBojHM UuIb —yHanpehewe ynpasrbakka jaBHUM pacxoguma
javyakem ynpasrbakba jaBHUM oMHaHcHMjama 1 pedhopMOM jaBHe ynpase.

C1y6 A obyxBaTta Hekonuko nogobnacTu:

C1y6 A.1YHanpehewe ynpaBbawa jaBHMM pacxoguma nobosbliakem
ynpasrbawa jaBHUM (PUHAHCUjaMa KpOo3 MPUMEHY aKTMBHOCTWU Koje 3a UMb umajy
yHanpeherwe KOHTporne u eBuaeHTMpawa obaBe3a M gouwu. [pegaktMBHOCTU Y
okeupy [porpama [OMJ1 2, ornegajy ce kpo3 yceajakbe Ypenbe o pagy,
oprnawhewnma un obenexjuma OyyeTtcke wuHcnekuunje, CTpaTternje uWHTEpPHE
PUHaAHCKjCKe KOHTPOME Y jaBHOM CEKTOPY U MOBe3aHW akuMOHWU NfaH, Kao U n3MeHe
n gonyHe NpaBunHuka o cuctemy nsspLuera dyierta.

C1y6 A.2 Pedbopma jaBHe ynpase

Ha ocHoBy Opgnyke Bnage o wmakcumanHom Opojy 3anocneHmx Ha
HeodpefheHo Bpeme y CUCTEMY ApPXaBHUX OpraHa, CUCTEMY jaBHUX Cryxbu, cuctemy
AyTOHOMHE nokpajuHe BojsoanHe n cuctemy fnokasnHe camoynpase 3a 2017. roguHy,
yTBpheH je mMakcumanHu Opoj 3anocrneHux Ha HeoapeheHo Bpeme y CBakoM
OpraHM3auMoHOM OOMMKY y jaBHOM CEKTOPY KOju je AedmnHMcaH 3akoHOM O HauMUHY
ogpehuBaka MakcumanHor ©Opoja 3anocneHmx y jaBHoM cektopy (,CnyxbeHn
rmacHuk PC”, 6p. 68/15, 85/15 n 81/16-YC), wTo npeacraBrba NpegakTMBHOCT Y
oksupy lNporpama A1 2.

Cty6 A.3 Manupawe 75% pagHux MecTa Yy cektopuma obpasoBara
(npoceeTe), 3gpaBrba U coumjanHe 3awTuTe Koja cy gedurHmucana Katanorom pagHux
MecCTa Yy jaBHOM CEeKTopy W MaTpuuoMm nMnaTtHMX rpyna, nnatHux paspega u
KoedmumjeHata n3 3akoHa O CMCTEMY MNriaTa 3arnocCrieHMX Y jaBHOM CEKTOPY Y UWUIby
pauMoHanuM3aumje CTPYKType nnata Yy jaBHOM cekTopy (Koju je objaBrbeH y
,Cnyx6eHom rnacHuky Penybnuke Cpb6uje”, 6p. 18/16, 108/16 wn 113/17) n
AOHOLLEeHE MNOA3AaKOHCKMX akaTa Yy cknagy ca TUM, npeacTaBiba NpeaakTUBHOCT Y
okeupy lNporpama A1 2.

C1y0 b: JaBHa npeay3eha y eHepreTCckoM cekTopy

lMporpamcku pa3BojHu Unib — yHanpehewe UHaHCHCKe 0OpPXMBOCTU jaBHUX
npegy3eha y eHepreTCcKoOM CeKTopy.

Cty6 B.1 JogaTHO nosehawe LeHa enekTpuyHe eHeprvje 3a rapaHToOBaHO
cHabaeBare y 2017. rognHe ogobpeHo oa ctpaHe CaseTa AreHumje 3a eHepreTuky
Penybnuke Cpbuje, u KOHTMHyMpaHO o0be3behuBawe 3awTUTE YrpPOXKEHUM
gomahuHCcTBMMA NpefcTaBiba NpeaakTUBHOCT Y okBupy MNporpama A1 2.

Cty6 B.2 Axypupawe [NnaHa ontummusaumja 6poja 3anocneHux y JaBHOM
npeay3ehy ,Enektponpuspena Cpbuje” 3a 2017. roanHy npeactaBiba BaXKHy Mepy
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CMareHa TPOLUKOBA, a camuMm TUM U 6orbux omHaHCHjckux pesyntata npegyseha,
YKIby4yjyhn roguibe LMrbeBe, nakete KOMMNeHsauuje, kaTeropuje koje ucnymwasajy
ycrioBe, Kputepujyme cenekumje w xanbeHe MexaHu3me, LWTO npeacrasiba
npegakTuBHoCT y oksupy MNporpama AN 2.

Cty6 B.3 YcBajawe ognyka pykoBoacTtsa JasHor npeayseha ,Cp6ujarac”
KojoM ce AeduHMLLY MexaHu3Mu 3a npekng cHabaeBara raca Ha OCHOBY 3aKiby4ka
koju je Bnapa ycsojuna n obasesana JaBHo npegysehe ,Cpbujarac” ga pocnegHo
CNpoBOAN NONWUTUKY HannaTe MoTpaXuBaka, OAHOCHO Aa y CKragy ca NOCNOBHUM
nonvTuKama, MeToAONOornjoM Wu 3akoHOM o0OycTaBuM WCMOPYKY MPUMPOAHOr raca
Kynumma Kkoju He wu3amupe Tekyhe obaBese, gaBawe Muwrbewa MwuHucTapcTBa
pydapctBa M eHepreTMke O METOLOMOMMju oOueHe MWHBecTMUuMja, Koje YycBaja
pykoBogcTBO JaBHor npegyseha ,Cpbujarac” u [OOKYMEHTOBawe€ aKTUBHOCTMU
Komucuje 3a pesusinjy JaBHor npegyseha ,,Cpbujarac”, kao Tena koje je 3agyXeHo 3a
Haa30p Hag CUCTEMOM WMHTEPHE KOHTPOIe, Kao U WHTEPHE U eKCTepHe peBusuje,
npegcraBrba NnpegakTMBHOCT y oksupy lNporpama A1 2.

C1y6 L: JaBHa npeayseha y cektopy caobpahaja

Mporpamcku pasBojHM LnIb — yHanpehewe eukacHOCTH jaBHUX npeayseha y
cekTopy caobpahaja.

C1y6 .1 ce dokycmpa Ha yHanpehewe edumkacHOCTU jaBHMX npedy3eha y
obnactn caobpahaja kako 61 ce cMarKUNo HBUXOBO (hrckanHo ontepehere.

MmnnemeHTaumja nnaHa 3a PeCcTpyKTypupawe KOMepuujanHmx gyrosa Ha
Ha4MH KOju XenesHudykuMm npepysehuma omoryhasa (OUHAHCUJCKY OOPXWBOCT U
objaBrbMBare roavllibnX (UHAHCUJCKUX M3BELUTaja NPeKo ynpaBe >Kene3HUYKUX
npeayseha, koju cy npunpemMsbeHn y ckrnagy ca MehyHapooHum cTaHgapavma
doMHaHCuMjcKor n3BelLTaBatwa kao WTo je npeasnheHo 3akoHOM O padyHOBOACTBY, U
npunpema akuuoHor nnaHa 3a MoAepHu3sauujy (pUHaAHCUCKNX N pavyyHOBOLCTBEHNX
cuctema kojyu he omoryhutn edmkacHo hmHaHCKUCKO ynpasrbawe npenysehem u
npumeHy wmefyHapoaHux cTaHgapda (UHaHCW|CKOr u3BellTaBawa, npeacTaBiba
npegakTuBHocCT y oksupy MNporpama A1 2.

Cty6 U.2 WMmnnemeHTaumja nnaHoBa nNpeko CKynwTuHa ogrosapajyhunx
XenesHuyknx gpywtaea, Tokom 2017. roguHe, ogHOCHO crnpoBoherwe onTuMusauuje
y CKnagy ca nnaHoBuma onTummu3auumje pagHe cHare, NnpeactaBrba NpeaakTMBHOCT Y
oksupy lNporpama A1 2.

Mporpam [AOMJT 2 Takohe obyxBaTa npyxawe nogplike YyHanpehewy
erKacHOCTM Yy CEeKTopy MyTeBa, yCBajaheM CpefHOpPOYHOr Cropasyma O HUBOY
ycnyra namehy Bnage v JaBHor npeayseha ,[lytesu Cpbuje”, kojum ce geduHuwy
cTaHgapaum 3a pasnuMuuTe Kateropuje nyteea, npeyanmajyhm obaesesy o6esbehjupama
[OroBOpPEHNX cpeacTaea 3a nyteee, npu Yemy he JaBHo npeagysehe ,[lytesu Cpbuje”
OUTN O04roBOPHO 3a UCMOPYKY ycnyra.

MunHucTapcTBO (puMHaHCMja je HaOnexHO 3a CBEYKYMNHW Hagsop Hag
cnposoherem lNporpama AMNJ1 2 1 oueHy nmnnemeHTaunje npeanoxeHe pedopmMmcke
areHfe, Kao U KoopAMHauujy akTUBHOCTU C APYrMM HaanexHum MUHUCTapCcTBMMA U
uHcTuTyumnjama. NMopen MuHuctapcTea pmHaHcHja, MnHUCTapcTBa Ap)KaBHe ynpase
N nokanHe camoynpase, MuHucTapcTBa pyaapctBa v eHepreTuke, MuHucTapcTea
rpafeBuHapcTBa, caobpahaja wn wuHppacTpyktype un MuHuctapctBa 3a pag,
3anowrbaBakbe, BGopayka ¥ coumjanHa nuTawa, KibyYHe WHCTUTYUMje OUPEKTHO
ogroBopHe 3a wumnnemeHTaumjy [lporpama o6yxBaTajy wn JaBHO npenysehe
.Enekrponpmepena Cpbuje”, JaBHo npeay3ehe ,Cpbujarac”, ,Kenesuuue Cpbuje”
a.n, ,MHdpactpykrypa xenesnumue Cpbuje” a.n, ,Cpbuja Kapro” a.a, ,Cpbuja Bos”
a.n, JasHo npepgysehe ,[yteBun Cpbuje” n HaunoHanHy cnyx6y 3a 3anolrbaBame.
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Kao kpajibu gatym pacnonoxvmsoctu 3ajma geduHucad je 30. asryct 2019.
roguHe. [lo HaBegeHor gaTyma cpeacTsa 3ajMa 6uhe uckopuwheHa y jeqHoj TpaHLwu.

Ha nperoBopuma je yTBpheH koHa4yaH M3HOC NpBOOMTHO NpeaBuheHor 3ajma
oz 200.000.000 YCL, nspaxeH y espo npotusspeaHoctn oa 160.600.000 espa, Tako
LUTO je NpUMeH-EH KypC eBpa Npema amepu4kom gonapy Ha kpajy meceua (31. jaHyap
2018. rogunHe) koju je npeTxoano mecely ¢ebpyapy kaga Cy 3BaHUYHO OpKaHU
nperoBopu.

Mo okoHuawy nperoBopa, Brnaga je 3akrbydkom 05 Bpoj: 48-1551/2018-1 of
22. hebpyapa 2018. roamnHe, npuxeaTuna V3eewwTaj ca nperosopa u yceojuna Haupt
crnopasyma o 3ajmy Al 2.

HakoH wTto je MefyHapogHa GaHka 3a OBGHOBY W pa3Boj crnpoBena CBOjy
npouenypy ogobpena oa crpaHe Oabopa m3BpLIHUX aupekTopa, Cnopasym o 3ajMy
OMJ1 2 je notnmucan 21. mapta 2018. rognHe y beorpagy (MOTAMCHKK criopasyma y
ume Bnape, kao 3actynHuka Penybnuke Cpbuje, je ap OywaH Byjosuh, muHucTap
duHaHcwuja).

Opyrn nporpamMcku 3ajam 3a pa3BojHe NonuTuke y obnactu jaBHUX pacxoga u
jaBHMX npepyseha, MefhyHapogHa 6aHka 3a 06HOBY M pa3Boj ogobpaea Penybnuum
Cpbujn y cknagy ca OnwTtum ycrnosuma 3a omHaHcupare og 14. jyna 2017. roguHe
N Ha Ha4YMH KOjW Cy CTpaHe ycarnacune TOKOM nperoeopa:

- OMpekTHO 3agyxere Penybnuke Cpbuje: 160.600.000 eBpa;
- nonyrogvwka otnnata 3ajma: 15. maja n 15. HoBembpa cBake roguHe;

- pok gocneha: 20 rogMHa ca yKibydeHUM nepnogom nodeka og 9 roguHa,
Tako ga je nepuog oTnnaTte rnasHuue 3ajma 11 rogumHa, y3 oTnaty
rmaBHULE Y jegHakMm paTtama, of kojux npea gocnesa 15. maja 2027.
roguHe, a nocnegwa 15. Hoeembap 2037. roguHe;

- npucTtynHa HakHaga: 0,25% Ha ykynHy rnasHuuy (401.500 espa) v nnaha
Ce 13 cpefcTaBa 3ajma jeHOKPaTHO;

- HakHaga Ha HenoByyeHa cpefctea msHocn 0,25% Ha roguwHemMm HUBOY,
ann Kako je nnaHuMpaHo da ce 3ajaM MoBy4e Y jedHoj TpaHLw,
HenocpedHo nocre gatyma eqekTUBHOCTW 3ajva, OBW TpolwkoBu he
NocTojaT camo Yy NpPBOj roanHn Kopuwhera 3ajma;

- KamaTHa cTona: wectomecedyHn EURIBOR + BapujabunHa mapxa Koja
TpeHyTHO u3Hocu 0,76% 3a 3ajmoBe OBe POYHOCTU Y €BpO BanyTu, y3
MOryRHOCT pasnuunTux BpCTa KOHBEpP3Wje, ako ce MpoueHu Ja je
NOBOSbHMjE Ca CTaHOBMLUTA ynpaBibaka jaBHUM Oyrom;

- pok pacnonoxwusocTk 3ajma: 30. aBrycT 2019. rogunHe.

I OBJAWHEHE OCHOBHMX  MPABHUX  NHCTUTYTA W
NOJEANHAYHNX PELLEHA

Oppenbom wunana 1. [lpeanora 3akoHa npegsuha ce noTephuBame
Cnopasyma o 3ajmy ([pyrM nporpamcku 3ajam 3a pas3BojHE MONuUTUKe y obnactu
jaBHMX pacxoga u jaBHux npepyseha) namehy Penybnuke Cpbuje n MehyHapoaHe
GaHke 3a 06HOBY M pa3Boj, Koju je notnucaH y beorpagy, 21. mapta 2018. roguHe.

Oppenba unana 2. MNpegnora 3akoHa cagpxu TekcT Cnopasyma o 3ajmy y
OpUrvHany Ha eHrneckoMm je3viky 1y NpeBoay Ha CPICKu je3uk.

Oppenbom unaHa 3. lMNMpeanora 3akoHa ypehyje ce cTynawe Ha cHary OBOT
3aKoHa.
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v. ®WMHAHCWMJCKE OBABE3E W TMPOUEHA ®UHAHCUJCKUX
CPEOCTABA KOJA HACTAJY U3BPLWABAHSEM 3AKOHA

3a cnpoBohere oBor 3akoHa o6e3behuBahe ce pegoBHO cpeacTea y GyueTy
Peny6bnuke Cpbuije.

V. PA3J/1031 3A JOHOLWEHE 3AKOHA MO XUTHOM MNOCTYTKY

Pa3nosu 3a goHoweHe OBOr 3aKoHa MO XMTHOM MOCTYMKY, carnacHo 4raHy
167. TlMocnosHuka HapogHe ckynwTuHe (,Cnyx6enn rnacHuk PC”, 6poj 20/12-
npeynwneH TeKCT) npousnase M3 4YMkeHWUe da Ccy nosBnadvekwe cpeacrasa Mo
Cnopa3symy o 3ajMy 1 peanusauuja lNporpama, yCnoBrbeHU CTynakemM Ha cHary oBor
3aKkoHa.



