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3AKOH

O NOTBPHUBAHKY YTOBOPA O 3AJMY 3A MPOIPAM
BOAOOCHABAOEBAKA U NMPEYULLTHABAHKLA OTNAOHUX BOOA
Y OMNWTUHAMA CPEAHE BEJIMMUHE Y CPBUJN 111 Y UISHOCY
A0 46.000.000 EBPA UBMEBY KFW-A, ®DPAHK®YPT HA MAJHU

N PENYBJIMKE CPBUJE

YnaH 1.

Motephyje ce YroBop o 3ajmMy 3a [lporpam BogocHabgeBawa U
npeunwhaBaka OTNAgHMX BOAA Yy onwTMHama cpefwe BenuunHe y Cpbujm Il y
nsHocy po 46.000.000 espa usmehy KfW-a, ®paHkdpypt Ha Majum n Penybnuke
Cpbuje, notnucaH 18. peuembpa 2012. roguHe, y beorpagy, y opurnHany Ha
€HINECKOM je3nkKy.

YnaH 2.

TekcTt YroBopa o 3ajMy 3a [lporpam BogocHabgeBaka M npeunwhaBarba
OTNagHUX BoAa Yy oOnwTMHama cpeawe BenuunHe y Cpbujm Il y mnsHocy no
46.000.000 eBpa mamehy KfW-a, ®PpaHkdypT Ha Majum u Penybnuke Cpbuje, y
OpuUrMHany Ha eHrneckoMm jesuky 1y NpeBoay Ha CPrCKU je3nk rnacu:

Loan Agreement
dated 18/12/2012
between
KfW, Frankfurt am Main
(“KfW™)
and
The Republic of Serbia

(“Borrower™)

represented by the Minister of Finance and Economy
for up to
EUR 46,000,000
(consisting of a“Tranche 1” of up to EUR 30,000,000 and
a “Tranche 2" of up to EUR 16,000,000)
for the Programme

Water Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia Ill
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Preamble

The basis for this Loan Agreement are the protocols of the Negotiations on Devel-
opment Cooperation (“Summary Records”) between the Government of the Federal
Republic of Germany and the Government of the Republic of Serbia on Financial
Cooperation (FC) dated 16th October 2009, 28" October 2010 and 30" June 2011
(commitments made for the programme referred to as “Waste Water Treatment in
Serbian Cities” and “Waste Water Treatment II”). The title of the programmes that are
subject to this Agreement have been changed to “Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia IlI” and “Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia 1V” during the Con-
sultations on Development Cooperation between the Government of the Federal Re-
public of Germany and the Government of the Republic of Serbia dated 22" March
2012.

The reason for concluding this Agreement is in relation to Tranche | the Programme
“Water Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia
1" (Project-No.: 2009 65 830) and in relation to Tranche Il the Programme “Water
Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia IV* (Pro-
ject-No.: 2010 65 655) (together the “Programmes” and for the purposes of this
Loan Agreement the Programme “Water Supply and Wastewater Treatment in
Medium-Sized Municipalities in Serbia Ill”) being planned by the Borrower.

KfW affirms its willingness to finance the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Il by way of extending to the
Borrower a loan in accordance with the following provisions.

Under the condition that the Federal Republic of Germany will provide interest rate
subsidies and under the condition that the Federal Republic of Germany will provide
a guarantee for the loan KfW will extend a loan subject to the terms and provisions of
this Loan Agreement. The terms and conditions of the Loan comply with the OECD
requirements applicable on the date of signing of this Loan Agreement for recognition
as Official Development Assistance (ODA).

Along with the financing provided under this Agreement, the Programme Water Sup-
ply and Wastewater Treatment in Medium-Sized Municipalities in Serbia Il will be
cofinanced by (i) EU IPA-Transition Assistance and Institution Building Component
for year 2011 funds (“IPA funds”) committed by the European Union, to be imple-
mented through KfW and (ii) by a Financial Contribution provided by the German
Government for accompanying measures (“Financial Contribution”), on the terms
and conditions set forth in a Financing Agreement between the Republic of Serbia
and KfWw, yet to be concluded (“Financing Agreement”). The basis for the Financing
Agreement is the protocol of the Negotiations on Development Cooperation (“Sum-
mary Records”) between the Government of the Federal Republic of Germany and
the Government of the Republic of Serbia on Financial Cooperation (FC) dated 16th
October 2009 (commitments made for the programme referred to as “Waste Water
Treatment in Serbian Cities”) and the Delegation Agreement signed on 29" Septem-
ber 2011 between the European Union, represented by the European Commission
and KfW for the “Municipal Environmental Grant-Loan Investment Programme”
(“Delegation Agreement”). The different financing sources (IPA, KfW Loan and Fi-
nancial Contribution) are further referred to as “Programme Funds”.
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Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 30,000,000 (“Tranche 1")

and
EUR 16,000,000 (“Tranche 2")

for the Programme Water Supply and Wastewater Treatment in Medium-Sized Mu-

1.2

13

14

15

nicipalities in Serbia Il
(together the “Loan”)
Channelling and Loan purpose.

The Borrower shall use the Loan exclusively to finance investment meas-
ures of the Programme Water Supply and Wastewater Treatment in Me-
dium-Sized Municipalities in Serbia Ill (“Investments”) and related expert
services (“Expert Services”) to improve the waste water systems in
towns/municipalities participating in the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Il (each
such town/municipality hereinafter referred to as “Municipality”). The Bor-
rower will channel the Loan amount intended for Investments in full to the
Water and Wastewater Utilities nominated by the Programme Municipalities
(“Project Executing Agencies”, each a “Project Executing Agency”) in
accordance with the conditions set forth in Article 2. The Borrower shall en-
sure that the Loan amounts channelled to Project Executing Agencies are
used by each Project-Executing Agency exclusively to finance Investments.
The Borrower, each Municipality and its Project Executing Agency and KfwW
will define the Loan amount intended for Investments and details of Invest-
ments, including investment measures and related goods and services to be
financed from the Loan, in separate agreements for Investments. Except for
the Loan amount intended for Investments, the Borrower shall use the Loan
for the Expert Services. The Borrower and KfW shall determine the details
and the scope of Expert Services to be financed from the Loan by a sepa-
rate agreement for Expert Services.

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower or any of the Municipalities or their Project Executing Agency
shall not be financed from the Loan.

The goods and services imported into the Republic of Serbia for the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Munici-
palities in Serbia Il shall be exempted from customs duties. All goods and
services procured under the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Ill and paid out of the
Programme Funds shall also be exempted from VAT.

The Borrower will ensure that each Municipality participating in the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Munici-
palities in Serbia Ill will not be subject to possible transfer reduction from the
Republican budget in case of adjustment of water and wastewater tariffs ac-
cording to the requirements of the Programme Water Supply and Wastewa-
ter Treatment in Medium-Sized Municipalities in Serbia lll.
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3.3

Channelling of the Loan

On-lending and financing agreement. Except for the Loan amount to be
used to finance Expert Services, the Borrower shall channel the Loan as
95% grant and 5% as loan at the terms and conditions set forth in Articles 5
and 6 and as further set out in the separate agreement to each Municipality
and its Project Executing Agency respectively under a separate on-lending
and financing agreement to be concluded between the Borrower, repre-
sented by the Minister of Finance and Economy, the Minister of Energy, De-
velopment and Environmental Protection, and each Municipality and its Pro-
ject Executing Agency (hereinafter referred to as “Trilateral Contract”).
The Trilateral Contract will also cover the channelling of the IPA funds in-
tended for Investments (part of Tranche 1 of the Financial Contribution).

The Borrower shall assign the Ministry of Finance and Economy and the
Ministry of Energy, Development and Environmental Protection for the exe-
cution of Trilateral Contracts.

Certified translation. Prior to the first disbursement from the Programme
Funds (except for Programme Funds for Expert Services), the Borrower
shall send to KfW a certified translation in English language of the respec-
tive Trilateral Contract specified in Article 2.1.

No liability of the municipalities and their Project Executing Agency. The
channelling of the Programme Funds under each Trilateral Contract shall
not constitute any liability of the Municipalities and their Project Executing
Agency to KfW for the payment obligations under this Agreement.

Disbursement

Request for disbursement. As soon as all conditions precedent to disburse-
ment pursuant to Article 3.3 is fulfilled, KfW will disburse the Loan in accor-
dance with the progress of the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Il upon request of the
Borrower. Disbursement will be effected in accordance with the disburse-
ment schedule contained in Annex 1 to this Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each year.
To the extent the Borrower requests disbursement of lower amounts within
any half year the undisbursed amounts may be requested in any subse-
guent half year period.

Deadline for requesting disbursement. KfW may deny disbursements after
31st December 2017. If the execution of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Il is
delayed, KfW will examine after prior consultation with the Borrower whether
and under what conditions this deadline may be extended.

Conditions Precedent to Disbursement. KfW is obligated to make disburse-
ments of any amount under this Loan Agreement only upon fulfilment of the
following conditions precedent in a form and content acceptable to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion sub-
stantially in the form set forth in Annex 2 and by presenting certified cop-
ies (each with a German or English translation) of all documents to which
this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law
and other legal provisions for the valid assumption of all its obliga-
tions under this Loan Agreement, and
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bb) KfW is exempted from all taxes on income from interest, charges,
fees and similar costs in Serbia when granting the Loan;

b) the specimen signatures mentioned in Article 13.1 (Representation of the
Borrower) have been submitted,;

c) the Guarantee from the Federal Republic of Germany mentioned in Arti-
cle 8 is in force and effect without any restriction. KW will inform the
Borrower once the Guarantee is in force and effect before the ratification
process is initiated with the national assembly of the Republic of Serbia.
This confirmation letter from KfW will be enclosed as Annex 3 to this
Agreement;

d) the Borrower has paid the management fee mentioned in Article 4.2;
e) the Financing Agreement (see Preamble) has been signed;
f) no reason for termination has occurred or is threatening;

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia lll, or the performance of the payment obligations
assumed by the Borrower under this Loan Agreement; and

h) prior to any disbursement for Investments that KfW has received a certi-
fied translation of the Trilateral Contracts mentioned in Article 2.2;

Prior to disbursement from the Loan KfW has the right to demand such fur-
ther documents and evidence as it reasonably deems necessary.

Separate Agreements. The Borrower, each Municipality and its Project Exe-
cuting Agency and KfW shall by separate agreement for Investments define
the details of Investments and specify the disbursement procedure including
specific conditions precedent to disbursement and in particular the evidence
to be furnished by the Borrower proving that the requested Loan amounts
are used for the purpose of Investment stipulated in this Loan Agreement.

In addition, the Borrower and KfW shall determine by separate agreement
for Expert services the details and the scope of Expert Services to be fi-
nanced from the Loan and specify the disbursement procedure including
specific conditions precedent to disbursement and in particular the evidence
to be furnished by the Borrower proving that the requested Loan amounts
are used for the purpose of Expert Services stipulated in this Loan Agree-
ment. The Borrower shall assign the Ministry of Energy, Development and
Environmental Protection or in case of change of the name, the Ministry re-
sponsible to act as Programme Implementing Unit in the execution of sepa-
rate agreements for Investments and Expert Services.

Reduction of Programme Costs: In the event that Programme Costs or an
individual investment measure will be reduced prior to full disbursement,
KfW shall have the right to determine, at its sole discretion, but after prior
consultation with the Borrower, whether and to what extend the Loan will be
reduced (subject to Article 3.6) or utilised for another purpose.

Waiver of disbursement. Subject to the fulfilment of its obligations under
Article 11 the Borrower may waive the disbursement of undisbursed Loan
amounts with the consent of KfW in exchange for the payment of the non-
acceptance compensation pursuant to Article 3.7.
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Non-acceptance compensation. If the Borrower waives disbursement of a
loan amount, or if a Loan amount is not disbursed at all or is not disbursed
by the deadline stated in Article 3.2 for other reasons for which KfW cannot
be held accountable, the Borrower will promptly pay to KfW upon its request
such amount as is necessary to compensate KfW for any losses, expenses
or costs incurred by KfW as a result of the non-acceptance of the Loan
amount in question. KfW will calculate the amount of the non-acceptance
compensation and communicate it to the Borrower.

Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of
0.25% p. a. on undisbursed Loan amounts. The commitment fee will be
computed for the period beginning with the elapse of a six-month period fol-
lowing the signing of this Loan Agreement and lasting until such date the
Loan has been disbursed in full, or fully cancelled, as the case may be. The
commitment fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date"). It is first due for
payment on the Payment Date following the date this Loan Agreement has
been ratified. Notwithstanding the foregoing the commitment fee will in any
event be payable on 30 December 2013.

Management fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.5 % of the principal amount of the Loan
stated in Clause 1.1.

The management fee becomes due at the earlier of (i) prior to the first dis-
bursement under the Loan or (ii) after expiry of a three-month period after
this Loan Agreement has been ratified. Once this Loan Agreement has been
signed, the management fee will fully accrue regardless of whether the Loan
will be disbursed in full, or at all. Notwithstanding the foregoing the man-
agement fee will in any event be payable on 30 December 2013.

Interest

Interest (fixed interest rate set upon commitment of the Loan.) The Borrower
shall pay interest on the Loan for Tranche 1 at a rate of 2,0 % p. a and for
Tranche 2 at a rate of 2,0 % p. a ("Fixed Interest Rates") until the last re-
payment instalment according to the Repayment Schedules as defined in
Article 6.1 has been received.

Calculation of interest and interest payment dates. The interest on a dis-
bursed Loan amount will be charged from the date (exclusively) on which
the respective Loan amount is paid out of the Loan account held with Kfw
for the Borrower until the date (inclusively), on which the respective repay-
ments are credited to KfW's account stated in Article 7.3. Interest will be cal-
culated in accordance with Article 7.1 (Calculation). Interest will be paid in
arrears on the Payment Dates (as defined in Article 4.1).



6. Repayment and prepayment

6.1 Repayment schedules. The Borrower will repay the Loan as follows:

Tranche 1:

Instalment Date Amount
1 | June 30, 2016 1.250.000,00 | EUR
2 | December 30, 2016 1.250.000,00 | EUR
3| June 30, 2017 1.250.000,00 | EUR
4 | December 30, 2017 1.250.000,00 | EUR
5| June 30, 2018 1.250.000,00 | EUR
6 | December 30, 2018 1.250.000,00 | EUR
7 | June 30, 2019 1.250.000,00 | EUR
8 | December 30, 2019 1.250.000,00 | EUR
9 | June 30, 2020 1.250.000,00 | EUR
10 | December 30, 2020 1.250.000,00 | EUR
11 | June 30, 2021 1.250.000,00 | EUR
12 | December 30, 2021 1.250.000,00 | EUR
13 | June 30, 2022 1.250.000,00 | EUR
14 | December 30, 2022 1.250.000,00 | EUR
15 | June 30, 2023 1.250.000,00 | EUR
16 | December 30, 2023 1.250.000,00 | EUR
17 | June 30, 2024 1.250.000,00 | EUR
18 | December 30, 2024 1.250.000,00 | EUR
19 | June 30, 2025 1.250.000,00 | EUR
20 | December 30, 2025 1.250.000,00 | EUR
21 | June 30, 2026 1.250.000,00 | EUR
22 | December 30, 2026 1.250.000,00 | EUR
23 | June 30, 2027 1.250.000,00 | EUR
24 | December 30, 2027 1.250.000,00 | EUR

Tranche 2

Instalment Date Amount
1 | June 30, 2016 666.000,00 | EUR
2 | December 30, 2016 666.000,00 | EUR
3| June 30, 2017 666.000,00 | EUR
4 | December 30, 2017 666.000,00 | EUR
5 | June 30, 2018 666.000,00 | EUR
6 | December 30, 2018 666.000,00 | EUR
7 | June 30, 2019 666.000,00 | EUR
8 | December 30, 2019 666.000,00 | EUR
9| June 30, 2020 667.000,00 | EUR
10 | December 30, 2020 667.000,00 | EUR




11 | June 30, 2021 667.000,00 | EUR
12 | December 30, 2021 667.000,00 | EUR
13 | June 30, 2022 667.000,00 | EUR
14 | December 30, 2022 667.000,00 | EUR
15 | June 30, 2023 667.000,00 | EUR
16 | December 30, 2023 667.000,00 | EUR
17 | June 30, 2024 667.000,00 | EUR
18 | December 30, 2024 667.000,00 | EUR
19 | June 30, 2025 667.000,00 | EUR
20 | December 30, 2025 667.000,00 | EUR
21 | June 30, 2026 667.000,00 | EUR
22 | December 30, 2026 667.000,00 | EUR
23 | June 30, 2027 667.000,00 | EUR
24 | December 30, 2027 667.000,00 | EUR

6.2

6.3

6.4

Undisbursed loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the re-
payment schedule unless KfW at its own discretion, after prior consultation
with the Borrower, chooses another offsetting alternative in individual cases.

Disbursements after the start of repayment. If Loan amounts are disbursed
after repayment has started, the repayment schedule as listed in Article 6.1
will remain unaffected as long as the respective repayment instalment due in
accordance with the repayment schedule is less than the Loan amount out-
standing. If the repayment instalment due for payment exceeds the out-
standing loan amount, KfW will deduct the amount equal to the difference
from the repayment instalment due, divide it by the remainder of the repay-
ment instalments still outstanding, and add this sum to each outstanding re-
payment instalment. KfW reserves the right to postpone taking disburse-
ments into consideration that are made within 45 days prior to the respective
Payment Date for the determination of the outstanding Loan amount until
the second Payment Date following the disbursement.

Prepayment. The following will apply to early repayments:

a) Right to make prepayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an early repayment with respect to a
Loan amount provided that such early repayment shall be at least in the
amount of one repayment instalment pursuant to Article 6.1.

b) Notice. A prepayment of a Loan amount pursuant to Article 6.4 a) is sub-
ject to notification of the prepayment by the Borrower to KfW no later than
on the fifteenth Banking Day (as defined in Article 14.1) in Frankfurt am
Main prior to the intended prepayment date. Such notice is irrevocable; it
must specify the date on which the prepayment is to be made and the
amount thereof and obligates the Borrower to pay to KfW the stated
amount on the stated date.

c) Prepayment compensation. If the Borrower prepays any Loan Amount
bearing interest at a Fixed Interest Rate, the Borrower must immediately
pay to KfW upon request such amount as is necessary to compensate for
any losses, expenses or costs incurred by KfW as a result of the prepay-
ment. KIW will determine the amount of the prepayment compensation
and communicate it to the Borrower.
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d) Amounts due. The Borrower will also pay the following amounts together
with the prepayment pursuant to Article 6.4 a) to c):

aa) any prepayment compensation due as a result of the prepayment
pursuant to Article 6.4 c); and

bb) all interest accrued on the prepaid Loan amount up until the date of
the prepayment.

e) Offsetting. Article 6.2 (Undisbursed loan amounts) will apply mutatis mu-
tandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Disbursements
after the start of repayment) or Article 6.4 (Prepayment) applies, KfW will
send the Borrower a revised repayment schedule that will become an inte-
gral part of this Loan Agreement and will replace the repayment schedule
valid until such time.

Calculations and payments in general

Calculation. Interest, the commitment fee, default interest pursuant to Article
7.5, lump-sum compensation for overdue amounts pursuant to Article 7.6,
non-acceptance compensation and prepayment compensation will all be
calculated on the basis of a 360-day year with 30-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day (as defined in Article 14.1) the
Borrower must make such payment on the following Banking Day. If the fol-
lowing Banking Day falls within the next calendar month, the respective
payment shall be effected on the last Banking Day of the then current calen-
dar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and as soon
as the respective amounts have been credited to KfW at its free disposal
without any deductions in EUR and no later than 10 a.m. in Frankfurt am
Main to KfW's account IBAN DE 92 50020400 3122 3012 32 held with Kfw,
Frankfurt am Main, with additional reference of the due date "Ref.
YYYYMMDD".

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obliga-
tions under this Loan Agreement unless such rights are recognised by final
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) are not at the disposal of Kfw when due, KIW may
without prior reminder charge default interest at a rate of 300 basis points
p.a. above the Base Rate for the period beginning on the due date and end-
ing on the date on which such payments are credited to the account of KfW
specified in Article 7.3. This rate must at least equal the loan interest rate.
The "Base Rate" is the interest rate announced by the German Central
Bank (Deutsche Bundesbank) as base rate prevailing on the respective due
date. Such default interest must be paid immediately upon KfW's first de-
mand.

Lump-sum compensation. For overdue amounts (with the exception of such
repayment instalments and prepayments as mentioned in Article 7.5 (De-
fault interest) KfW may, without prior reminder, request lump-sum compen-
sation of a rate of 300 basis points p.a. above the Base Rate applicable on
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the respective due date for the period beginning on the due date and ending
on the date of payment of such overdue amounts. The lump-sum compen-
sation must be paid immediately upon KfW's first demand. The Borrower
shall be free to prove that no damage was in fact incurred or that the dam-
ages were not incurred in the amount as stated.

Calculations made by KfW. Absent manifest error KfW's determinations and
its calculation of amounts under this Loan Agreement and in connection with
this Loan Agreement shall constitute prima-facie evidence.

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower will not itself and will do
anything within its power to procure that the Municipalities do neither pledge,
nor mortgage nor alienate the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia IlI' assets before re-
payment in full of the Loan nor shall the Municipalities conclude any other
agreement or arrangement the effect of which is the creation of security or
any right conferring a priority of payment in respect of any obligation of any
person without the prior consent of KfW.

Pari passu. To the extent permitted by law, the Borrower undertakes to per-
form the obligations under this Loan Agreement pari passu with all its other
existing or future unsecured and not subordinated payment obligations.

Costs and public charges

Prohibition of deductions or withholdings. The Borrower will make all pay-
ments under this Loan Agreement without any deductions for taxes, other
public charges or other costs. In the event that the Borrower is obligated by
law or for other reasons to effect any such deductions or withholdings on
payments, the Borrower shall pay any such necessary additional amounts to
KfW so that the net amount remaining after any withholding or deduction
corresponds to the amount which would have been payable under this Loan
Agreement had no such deduction or withholding been made.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement of the Loan, in particular remittance and transfer
costs (including conversion fees), as well as all costs and expenses accru-
ing in connection with the maintenance or enforcement of this Loan Agree-
ment.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Loan Agreement. If KfW advances
such taxes or charges, the Borrower will transfer them without delay upon
request to KfW's account as specified in Article 7.3.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or
other fiscal, monetary or other authority after the date of this Loan
Agreement,

or

b) any change in law or its interpretation and administration,
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or

c) the entry into effect, termination or amendment of any applicable bilateral
or multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed mar-
gin over its refinancing costs as a result of its having entered into and
funded this Loan Agreement ("Increased Costs"), then KfW shall notify the
Borrower thereupon. Any such demand by KfW shall be accompanied by a
notice from KfW stating the basis for its demand and setting forth in reason-
able detail the calculation of the amount thereof. The Borrower shall
promptly on demand indemnify KfW against any and all such Increased
Costs. Article 7 applies mutatis mutandis.

Special obligations

Programme implementation and special information. The Borrower will
ensure itself and ensure that each Municipality and its Project Executing
Agency

a) will prepare, implement, operate and maintain the Programme Water
Supply and Wastewater Treatment in Medium-Sized Municipalities in
Serbia Il in conformity with sound financial and technical practices and
substantially in accordance with the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia III’ con-
ception agreed upon between the Borrower and KfW;

b) will assign the preparation and supervision of construction of the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia Il to independent, qualified consulting engineers or
consultants, and the implementation of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia 1l to
gualified firms;

c) will award the contracts for the goods and services to be financed from
the Loan upon prior international competitive bidding depending on the
contract volume.

d) will ensure the full financing of the Programme Water Supply and Waste-
water Treatment in Medium-Sized Municipalities in Serbia Ill and furnish
to KfW upon its request evidence proving that the costs not paid from this
Loan are covered,;

e) will keep books and records or have books and records kept that un-
equivocally show all costs of goods and services required for the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia Ill and clearly identify the goods and services fi-
nanced from this Loan;

f) will enable the representatives of KfW at any time to inspect such books
and records and any and all other documentation relevant to the imple-
mentation and operation of the Programme Water Supply and Wastewa-
ter Treatment in Medium-Sized Municipalities in Serbia Ill, and to visit the
Programme Water Supply and Wastewater Treatment in Medium-Sized
Municipalities in Serbia 11l and all the installations related thereto;

g) will furnish to KfW any and all such information and records on the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia Ill and its further progress as Kf\W may request;

h) will, immediately and of its own accord,
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aa) forward to KfW any queries received by the Borrower or by any
Municipality and/or its Project Executing Agency from the OECD or its
members under the so-called "Agreement for Untied ODA Credits
Transparency" following the award of the contracts for the supplies
and services to be financed from the Loan and will coordinate the re-
ply to any such queries with Kfw, and

bb) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the
Programme Water Supply and Wastewater Treatment in Medium-
Sized Municipalities in Serbia Ill.

Separate Agreements. The Borrower, represented by the Minister of Fi-
nance and Economy, the Minister of Energy, Development and Environ-
mental Protection, and each Municipality and its Project Executing Agency
shall determine the details of Article 11.1 by separate agreements.

Compliance. The Borrower will ensure that the persons whom it or any of
the Municipalities and their Project Executing Agency entrusts with the
preparation and implementation of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Ill, the
award of the contract for the supplies and services to be financed, and with
requesting the Loan amounts do not demand, accept, make, grant, promise
or accept the promise of unlawful payments or other advantages in connec-
tion with these tasks.

The Borrower will assist the Project-Executing Agencies in conformity with
sound engineering and financial practices in the implementation of the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Munici-
palities in Serbia Ill and in the performance of the Project-Executing Agen-
cies’ obligations under this Loan Agreement and, in particular, grant the Mu-
nicipalities or their Project-Executing Agency any and all permissions neces-
sary for the implementation of the Programme Water Supply and Wastewa-
ter Treatment in Medium-Sized Municipalities in Serbia lll.

Termination

Events of Default. KW may exercise the rights set forth under Article 12.2
(Legal consequences of an Event of Default) if an event occurs which con-
stitutes a material reason (wichtiger Grund). In particular, the following
events shall each constitute a material reason:

a) the Borrower fails to perform its obligations to KW to make payments
when due;

b) obligations under this Loan Agreement or under the Financing Agreement
or under separate agreements pertinent to this Loan Agreement and the
Financing Agreement have been violated;

c) this Loan Agreement or any parts thereof subject to Art. 14.3 cease to
have a binding effect upon the Borrower or cease to be enforceable
against the Borrower;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the per-
formance of obligations under this Loan Agreement;
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f) the Borrower and/or any Municipality and/or its Project Executing Agency
are unable to prove that the loan amounts have been used for the stipu-
lated purpose;

g) any of the following events occurs with respect to the Borrower:
aa) the Borrower is unable to pay its debts as and when due;

bb) commencement of negotiations with one or more of the Borrower's
creditors (with the exception of KfW) on a waiver of debts out-
standing or or on a standstill agreement or settlement.

Legal consequences of an Event of Default. If one of the events referred to
in Article 12.1 has occurred and has not been eliminated within a period of
five days (in the case of Article 12.1 a) or, in all other cases specified in Arti-
cle 12.1, has not been resolved within a period determined by KfW which
may not, however, be less than 30 days, KIW may terminate this Loan
Agreement or any parts of it with the consequence that

a) its obligations under this Loan Agreement terminate, and

b) KW may demand full or partial repayment of the outstanding Loan
amount together with the interest accrued and any and all other amounts
due under this Loan Agreement. Articles 7.5 (Default interest) and 7.6
(Lump-sum compensation) apply to accelerated amounts mutatis mutan-
dis.

Compensation for damages. In the event that this Loan Agreement is termi-
nated in full or in part the Borrower will pay non-acceptance compensation in
accordance with Article 3.6 (Non-acceptance compensation) and/or pre-
payment compensation in accordance with Article 6.4 c¢) (Prepayment com-
pensation).

Representation and statements

Representation of the Borrower. The Minister of Finance and Economy of
the Republic of Serbia and such persons as designated by him or her to
KfW and authorised by specimen signatures authenticated by him or her will
represent the Borrower in the execution of this Loan Agreement. The Mayor
of each Municipality and such persons as designated by him or her to Kfw
and authorised by specimen signatures authenticated by him or her will rep-
resent each Municipality in the execution of this Loan Agreement. The Gen-
eral Director of each Project Executing Agency and such persons as desig-
nated by him or her to Kfw and authorised by specimen signatures authen-
ticated by him or her will represent each Project Executing Agency in the
execution of this Loan Agreement. The power of representation will not ex-
pire until its express revocation by the representative of the Borrower
authorised at such time has been received by KfW.

Addresses. Notices or statements in connection with this Loan Agreement
must be in writing. They must be sent as originals or — with the exception of
requests for disbursement - via facsimile. Any and all notices or statements
made in connection with this Loan Agreement must be sent to the following
addresses:
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For Kfw: Kfw
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance and Economy
Kneza Milosa 20,11000 Beograd
Fax: +381-11-3618-961

General provisions

Banking day. Where reference is made in this Loan Agreement to a "Bank-
ing Day" this means a day other than a Saturday or Sunday on which com-
mercial banks in Frankfurt am Main are open for general business.

Place of performance. The place of performance of all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or be-
comes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Changes and supplements to this contract must be made in
writing. Any waiver of this requirement of written form must be declared by
the parties in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by the laws of the Federal
Republic of Germany.

Limitation period. All claims of KIW under this Loan Agreement expire after
five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in
any jurisdiction claim for itself or its assets immunity from suit, execution, at-
tachment or other legal process and to the extent that in any such jurisdic-
tion there may be attributed to itself or its assets such immunity, the Bor-
rower hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity to the fullest extent permitted by the laws of such jurisdiction.
Foregoing waiver of immunity shall not apply to property which is (i) used by
a diplomatic, consular, special missions and missions to international or-
ganizations or to international conferences of the Borrower’'s Country or (ii)
of a military character and under the control of a military authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan Agree-
ment will be settled exclusively and finally by an arbitration tribunal. In
this regard, the following will apply:
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aa) The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of
the International Chamber of Commerce (ICC) as amended from
time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main.
The proceedings will be held in the English language.

Transmission of information. KfW is entitled to transmit to the Federal Re-
public of Germany information in connection with the conclusion and the
execution of this Loan Agreement. KfW, the issuer of the federal guarantee
and the Federal Republic of Germany are entitled to pass on information re-
lated to the Loan and to the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Ill including the award
of the contracts for the supplies and services to be financed from the Loan
to international organisations engaged in the collection of statistical data,
particularly in connection with matters related to debt service and the collec-
tion and publication of data related to the award of the contracts for the sup-
plies and services to be financed from the Loan. The above right to forward
information to international organisations also includes the right to directly
pass on such information to members of such organisations.

This Loan Agreement is executed in 4 originals in English.

Belgrade,
this 18 day of December 2012

KfwW

Republic of Serbia

(Dr. Jurgen Welschof/Vibeke Christensen) (Mladjan Dinki¢)
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Annex 1

Disbursement Schedule

By the end of each disbursement period indicated below, the Borrower may request
disbursement of loan amounts not exceeding in total the amount indicated below for

each disbursement period.

Tranche 1
Maximum total amount that may be dis-
Peri . bursed until end of each disbursement
eriod until... .
period (accumulated)
(all figures in EUR

1 30.06.2013 0

2 31.12.2013 0

3 30.06.2014 5,000,000

4 31.12.2014 10,000,000

5 30.06.2015 15,000,000

6 31.12.2015 25,000,000

7 30.06.2016 30,000,000

Tranche 2
Maximum total amount that may be dis-
Peri . bursed until end of each disbursement
eriod until... .
period (accumulated)
(all figures in EUR
1 30.06.2013 2,000,000
2 31.12.2013 16,000,000
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Annex 2

Note: Please amend “Republic of Serbia” / “Serbia” appropriately.

Form of Legal Opinion of the Legal Adviser to the Borrower (State)
[Letterhead of Legal Adviser]
Kfw (date)
Department [ ]
Attn: [ ]
Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main / Germany
Federal Republic of Germany

Loan Agreement dated . . .. and made between KfW and the Republic of Serbia
("Borrower") for an amount not exceeding in aggregate EUR 46.000.000,-- (EUR
30,000,000 Tranche 1 and EUR 16,000,000 Tranche 2) for the Programme Water
Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia lll.

Dear Sirs,

I am [Minister of Justice and Public Administration of] [legal adviser to] [head of the
legal department of the . . . .. (please specify ministry or other authority) of] The Re-
public of Serbia. | have acted in that capacity in connection with a Loan Agreement
(the "Loan Agreement"), dated . . , and made between the Borrower, [. . . . ] and
yourselves with respect to a loan to be granted by yourselves to the Borrower in an
amount not exceeding in aggregate EUR 46,000,000,--.

1. Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of The Republic of Serbia, dated .. ........... , duly
publishedin. .. .. ,No.......... , page. . ... , as amended;

(b) Law(s) No. .. .. dated............. , duly published in . . ... , No. .
........ , page. . ..., as amended [please insert here, if existing,

laws (e.g. budget laws) concerning the borrowing of money by The
Republic of Serbia];

(o) [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of Serbia relating
to the conclusion of loan agreements by Serbia in general or with re-
gard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of Serbia and the Government of the Federal Republic of
Germany dated . . ... .. (the “Cooperation Agreement”)
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and such other laws, regulations, certificates, records, registrations and documents
and have made such investigations as | have deemed necessary or desirable for the
purpose of giving this opinion.

2.

Opinion

For the purposes of Article 3.3 a) of the Loan Agreement, | am of the opinion that
under the laws of The Republic of Serbia at the date hereof:

2.1

2.2

According to Article . . . . of the Constitution / Article . . . . of the lawon . . . .
[please specify as appropriate] the Borrower is entitled to enter into the Loan
Agreement and has taken all necessary action to authorise the execution, de-
livery and performance of the Loan Agreement, in particular by virtue of:

(@) Law(s) No(s). .. ... .. dated ....... of the parliament of The Repub-
lic of Serbia, ratifying the Loan Agreement / approving the execution,
delivery and performance of the Loan Agreement by the Borrower /. . .
.. . [please insert as appropriate];

(b) Resolution(s) No(s). . .. .. .. dated ....... of the Cabinet of Minis-
ters / of the state loan committee /. ... ........ [please insert gov-
ernmental or administrative bodies of Serbia as appropriate];

() [please refer to other resolutions, decisions etc.].

MsS./MF. .. @ndMs./Mr. ......... ...
. .)is (are) duly authorised by . .. ............. [e.g. by law due to her/his
position (as Minister of . . / as . . ), by government resolution . . . . , by power
of attorney of . . . . dated . . ., etc.] to sign solely / jointly the Loan Agreement
on behalf of the Borrower. The Loan Agreement as signed by Ms./Mr. . . .. ..
......... (@nd Ms./Mr. . .............)has been duly executed on behalf
of the Borrower and constitutes legally binding obligations of the Borrower en-
forceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to Kfw of all amounts
due thereunder in the currencies specified therein), the following official ap-
provals, authorisations, licenses, registrations and/or consents have been ob-
tained and are in full force and effect:

(@) Approvalofthe . .............. [Central Bank/National Bank/. . . ...
...... Jdated.............. No.............

(b) Consentofthe ............. [Minister / Ministry of . . . ... .. .. 1,
dated......... ,No.......... ;and

(o) [please list any other official authorisations, licenses

and/or consents].

No other official authorisations, consents, licenses, registrations and/or ap-
provals of any governmental authority or agency (including the Central / Na-
tional Bank of The Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.



-20 -

[Alternative 2 for Section 2.3, to be used only if in addition to the documents speci-
fied in Section 2.1 and 2.2 no official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

2.4

2.5

2.6

2.7

2.8

2.9

No official authorisations, consents, licenses, registrations and/or approvals of
any governmental authority or agency (including the Central / National Bank
of The Republic of Serbia) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfWw of all amounts
due thereunder in the currencies specified therein) and the validity and en-
forceability of the Borrower’s obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the valid-
ity or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article 14.9 of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and

[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and/or the basic principles regarding recognition and enforcement of arbitra-
tion awards in Serbial].

The courts of the Republic of Serbia are at liberty to give judgment denomi-
nated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the Bor-
rower nor any of its property, except property described in Art. 14.8 last sen-
tence of the loan agreement, has any right of immunity from arbitration, suit,
execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of The Republic of Serbia. [Pursuant to Article 3 of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation agreement does exist] Pursuant to the
................................ [please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or with-
holding from any payment the Borrower has to make under the Loan Agree-
ment and should any such deduction or withholding be subsequently
imposed, the provisions of Article 10.1 of the Loan Agreement shall operate
so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on busi-
ness or be subject to taxation in The Republic of Serbia by reason only of the
execution, performance or enforcement of the Loan Agreement. It is not nec-
essary or advisable that KW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in The Re-
public of Serbia.
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Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal provi-
sions referred to above under Section 1.2 (a) through 1.2 (c) and Sections 2.1
through 2.3 and 2.8 (with respect to lengthy laws or the Constitution of The
Republic of Serbia, a copy of the relevant provisions would be sufficient) and
also provide KfW with a certified English or German translation of each of the
above documents if such document is not issued in English or German as an
official language.
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Annex 3

kfw

ENTWICKLUNGSBANK

esssce
sssOee
sscess
00008
Coeeee

Financial Cooperation between Serbia and Germany

Water Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia Il
Guarantee of the Federal Republic of Germany for the loan

Dear Sirs,

We herewith confirm that the Guarantee of the Federal Republic of Germany for the
loan, as stipulated in the Preambule of the Loan Agreement dated 18/12/12 for
Tranche 1 and Tranche 2 of the Programme Water Supply and Wastewater Treat-
ment in Medium-Sized Municipalities in Serbia Il are in force and effect.

Yours sincerely
KfW

Dr. Jurgen Welschof Vibeke Christensen
Director KfW Office Belgrade Project Manager
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YroBop o 3ajmy

oa 18. peuembpa 2012. roguHe

namehy

KfW-a, ®paHkdypT Ha MajHu
(y narbem Tekcty: ,KIW")

Peny6nuke Cpbuje
(y narbem Tekcty: ,3ajmonpumad”)
KOjy npeAcTtasrba MUHUCTap onHaHCWja 1 npuspeae

y U3HOCY A0
46.000.000. EYP

(koju ce cactoju n3: ,TpaHwe 1"y nsHocy go 30.000.000 EYP n ,TpaHwe 2"y
n3Hocy Ao 16.000.000 EYP)

3a

- Mporpam BogocHabaeBawa u npeyniihaBawa oTNagHUX BoAa y onwiTMHama
cpeake BenuuuHe y Cpoumju lll -
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Capgpxaj
Mpeambyna
. 3ajam
. YcmepaBatbe cpefcraBa
. Wcnnara
. MNposusnje
. Kamata
. OTnnarta n npeBpemeHa otnnara
. OBbpayyHu n nnahawa yonwTte

. FapaHumja CaBesHe Penybnvke Hemauke

© 00 N O O M W DN P

. HeratueHa 3anora v ,napu nacy" knaysyna
10. TpowkoBM 1 jaBHe JaxbuHe

11. MNMocebHe o6aBese

12. Packug yroeopa o 3ajmy

13. 3actynare n usjase

14. OnwTe oapenbe

AHekcu

AHekc 1 MnaH ncnnarte

AHekc 2 OO6nu1k NpaBHOr MULLSbEHA NMPABHOr CaBETHMKA 3ajMonpumua
AHekc 3 Mucmo noTBpae O pobujawy rapaHuvje Hemadke Bnapge

(MpUNoXMTN NO NOTNMCMBaKY YroBopa o 3ajmMy)
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Mpeambyna

OcHoBa oBoOr yroBopa 0 3ajMy cagpxaHa je y pe3nmMey 3anucHuka ca nperosopa o
pa3BojHOj capaakk navehy Bnage Penybnuke Cpbuje n Brnage CaeaHe Penybnuke
Hemauke o ouHaHcmjckoj capaghwu (PC) o 16. oktobpa 2009. rogmHe, 28. okTobpa
2010. roguHe un 30. jyna 2011. rogmHe (noA HasHakom nporpama ,lpeunwhaBane
oTnagHux Bopa y rpagosuma y Cpbujn" n lpeunwhaBawe oTnagHux Boga II").
HasuBeu nporpama Koju cy npegMeT OBOr yroBopa O 3ajMy Cy usmereHn y [lporpam
BogocHabaeBawa W npeudnwhaBarba OTNAgHMX BoAa Yy OMWTUHAMa cpefre
BennunHe y Cpbujun 11" n Nporpam BogocHabaeBawa M npeunwhasaka oTnagHUX
BOZa Y onwiTuHama cpefre BenuumHe y Cpbuju IV" Tokom KoHcynTauuja o pa3BojHOj
capaghu namehy Bnage Penybnnke Cpbuje u Bnage CaBesHe Penybnvke Hemauke
of 22. mapta 2012. roguHe.

Pasnor 3a 3akrbyunBar-e OBOr yrosopa o 3ajMy y Be3u ca TpaHwom 1 je ,[Mporpam
BogocHabaeBawa W npednwhaBarba OTNagHMX BoAa Yy OMNWTUHAMa cpefre
BenuunHe y Cpbuju III" (Bpoj Mpojekta: 2009 65 830) n y Be3n ca TpaHwom 2 je
J[lporpam BopocHabaeBawa W npeunwhaBaka OTNAQHMX BOAA Y OMWTMHAMa
cpeatbe BenuumHe y Cpbuju IV" (Bpoj MNpojekta: 2010 65 655) (3ajegHo: [lMporpamm”,
M 3a CBpxe OBOr yroBopa Yy pJdarbem Tekcty: ,[llporpam BopgocHabgesawa W
npeunwhaBaka oTNagHMX BoAa Yy onwTUHaMa cpegke BenuumHe y Cpouju III") koju
3ajmonpumMay, nnaHmpa aa cnposege.

KfW notephyje cBojy cnpemHocT ga duHaHcupa [Nporpam BogocHabaoeBaka U
npeunwhasBaka oTNagHMX BoAA Y ONWTUHaMa cpeane BenuumHe y Cpbuju lll, Tako
wTto he 3ajmonpumuy omoryhutu 3ajam nog cneaehum ycnosmma:

Mon ycnoBom aa CaeesHa Penybnuka Hemauka ob6esbean cybeeHuuje 3a kamaTtHy
ctony u nop ycnosom ga CasesHa Penybnuka Hemauka obe3beaw rapaHuumjy 3a
3ajam KfW he dmHaHcmpaTy 3ajam nof ycnosuma u ogpegHulama OBOr yroBopa o
3ajMy. YcnoBu wmsfgaBarwba 3ajMa cy y cknagy ca 3axteBuma OpraHusauvje 3a
E€KOHOMCKY capaty U pa3soj (OECD) koju ce npuMeksyjy Ha AaH noTnMcuBaka OBOr
yropopa O 3ajMy y LMIby HEroBor npusHaBaka kao 3BaHU4YHe pa3sojHe nomohw
(ODA).

Mopen cpeactraBa 00e3beheHMx oBMM  yroBopom O  3ajMmy, [lporpam
BogocHabaeBawa W npeuvnwhaBawa OTNAgHMX BOAa Y OnNWTMHaMa cpearbe
BenuuuHe y Cpbuju lll, he 6utn kodmHaHcupaH oa ctpaHe (u) EY UMMA - komnoHeHTa
nomohu TpaHamumju u rpahewy MHCTUTYumja, cpeactea 3a 2011. roguHy (y garbem
Tekcty: ,MINA cpepncrea") obesbeheHa o cTpaHe EBponcke YHuje n cnpoBegeHa
kpo3 KfW, (nm) nytem duHaHcwmjckor JonpuHoca koju je ogobpeH og ctpaHe CaBesHe
Penybnuke Hemauke 3a nponpatHe Mepe (y AdarbeM TekcTy: ,PUHaHCKjCKM
HonpuHoc™), a nopg ycnosuma ogpeheHnm ®PuHaHCKUjCKUM YroBopoM usmehy
Penybnuke Cpbuje n KfW-a koju he ce 3akrbyuntn (y garbem Tekcty: ,PuHaHcujckn
Yrosop"). OcHoBa 3a ®uHaHCKjCKM YTrOoBOp CaapXaHa je y pe3umMey 3anucHuka ca
nperoBopa O pa3BoOjHOj capaghwu mamehy Brnapge Penybnuke Cpbuje n Brnapge
CaBesHe Penybnuke Hemauke o douHaHcujckoj capaghn (PC) oa 16. oktobpa 2009.
roavHe (noa HasHakom nporpama ,[lpeuvwhaBarwe oTnagHMx Boda y rpagosuma y
Cpbuju") n [eneraumjckom Yroopy noTtnmcaHoMm 29. centembpa 2011. roguHe
namehy Esponcke YHuje, npeacrasrbeHe o ctpaHe EBponicke Komucuje n Kiw-a 3a
,OMLWTUMHCKN O0HATOPCKO-3ajaMCKM MHBECTULMOHW MporpamM 3a 3aluTUTY >XMBOTHE
cpeanHe" (y parbem Tekcty: Jeneraumjckm Yroeop"). OBa pasnuuuta cpepnctea
duHaHcmparwa (UIMA cpeagctea, KfW-oB 3ajam n ®uHaHcujckn [donpuHoc) ce y
JarbemM TekcTy HasuBajy ,[Mporpamcka Cpeacrtea’.
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Ynau 1

3ajam
H3Hoc. KW he 3ajmonpumuy ogobpnti 3ajam y U3HOCY Koju He npenasu

30.000.000 EYP (,TpaHiia 1")
n
16.000.000 EYP (,TpaHLa 2")

3a [Nporpam BogocHabaeBaka 1 npeunilhaBaka oTNaaHnX BoAa y onwTuHama

1.2

13

14

cpenmne BenmumHe y Cpoujn Il
(y marbem TekcTy: ,3ajam").

Ycmepasame cpedcmasa u cepxa. 3ajMonpumad, he KopucTutu cpencrtea
3ajMa UCKIbYYMBO 3a (PMHaHCUpake WHBECTULMOHMX Mepa u3 [Nporpama
BogoCHabaeBawa 1 npeunwhasawa O0TNagHUX BOAA y OonwTUHAMa cpeaHe
BenuunHe y Cpbuju Il (y parbem TekcTy: ,MHBectuumje") n ogrosapajyhmx
ekcnepTckux ycnyra (y garsem Tekcty: ,Ekcneprtcke Ycnyre") kako 6u ce
WHOBMpPAanu u narpagunu cucteMu oTnagHux BoAa y rpagoBvma/onwtuHama
koju ydectByjy y lNporpamy BogocHabaeBawa M npedvwhaBarka oTnagHux
Boda Yy onwTMHama cpegwe BenudvHe y Cpbuju 1l (cBakm Takas
rpag/onwTuvHa y Jarbem TekcTy: ,onwTtuHa"). 3ajmonpumay he ycmeputu
cpeactea 3ajMa HaMeweHUX VHBecTMUMjama Yy HUXOBOM MYyHOM W3HOCY
CBakOM KOMyHanHom npepfysehy 3a nocnose BOAOBOAA W KaHanusauuje
ogpefheHOM of cCcTpaHe oOnNWTUHe, Koja YydyecTtByje Yy [lporpamy
BofoCHabaeBawa 1 npeunwhasawa O0TNagHUX BOAA y onwTMHaAMa cpeaHe
BenuunHe y Cpbuju lll, (y parbem TekcTy: ,AreHumje 3a W3BpLUEHE
Mporpama”, nojegnHayvHo ,AreHumja 3a nsspllewe Nporpama”), y cknagy ca
ycnoBuma HaBedeHUM Yy unaHy 2 osor yrosopa. 3ajmonpumau he ce
cTapaTtu fa csaka AreHuuja 3a usBpluene [porpama cpeacrtea 3ajMa Koja
CY jOj yCMepeHa KOpUCTU UCKIbY4UMBO 3a oMHaHcHpane MHBecTuuuja.

3ajmonpumMal, onwTrHa, HeHo koMmyHanHo npeaysehe u KW he ytepautu
nmsHoc 3ajma HameweHor 3a WHBecTuuuje, Kao W pJeTarbaH oOnuc
MHBecTuumja, ykibyvyjyhn nHBectumoHe npojekte n ogrosapajyhy poby u
ycnyre koju he ce cduHaHcupatu u3 3ajma, y nocebHum yroBopuma 3a
WHBecTuumje.

M3y3eB gena cpencraea 3ajMa HameweHux MHBecTuumjama, 3ajmonpumaly
he kopuctuth cpeactea 3ajma 3a Ekcneptcke Ycnyre. 3ajmonpumal, n KfwW
he oppeoutm petarbe u oncer Ekcneptckmx Ycnyra koje he ce
uHaHcupatTm 13 cpeactaea 3ajMa nocebHMM yroBopuma 3a EkcnepTtcke
Ycnyre.

lMopesu, makce, uapuHe. lNopes3n 1 apyre jaBHe gaxbuHe koje cy obaBesa
3ajmonpuMuUa WM Heke o4 OnwTuHa wnu AreHuvje 3a W3BpLUEHE
Mporpama, He npeacTaBrbajy npegmeT UHaHcMpaka U3 cpeacrasa 3ajma.

Poba un ycnyre koju ce yBose y Penybnuky Cpbujy 3a cBpxe [lMporpama
BogoCHabaeBawa 1 npeunwhasawa O0TNagHUX BoAA y OnwTUHaMa CpeaHe
BennunHe y Cpbuju Il cy mn3ysetn o uapuHcknx gaxbuHa. Cee pobe u
ycnyre HabaBrbeHe 3a notpebe [lporpama BogocHabpeBawa W
npeuynwhasaka oTNagHMX Boda y onwTMHaMa cpefhe BenmumHe y Cpbuju
Il n koje cy nnaheHe 13 cpeacTaBa nporpama ce ocriobahajy og MNAB-a.
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3ajmonpumal, he ce crapaTu ga onwTuHama koje yyecTByjy y [Nporpamy
BoAoOCHabaeBawa 1 npeunwhasawa OTNagHUX BoAA Y OMnwTMHaAMa cpeaHe
BenuunHe y Cpbuju 1l He Oyne cmaweH TpaHcdep cpeactasa w3
penybnuukor Byleta y cnyyajy Aa oHe y cknagy ca 3axtesuma [lporpama
BoAOCHabAeBawa 1 npeunwhaBarwa O0TNagHUX BOA4A y ONwTMHAMa cpeare
BenuumHe y Cpbuju lll, nameHe ueHe cHabgeBawa nujahom BogoM U
oaBohera oTnagHux Boaa.

YnaH 2

YcmepaBane cpeacrtaBa

Yeoeop o 3ajMy u ¢buHaHcupary. N3y3eB cpeactaBa 3ajma koja he ce
KopuctMtM 3a uHaHcuparwe Ekcneptckux Ycnyra, 3ajmonpuman  he
npocrneauTy cpeactea 3ajma, n 10 95% y Buay 6ecrnoBpaTHMX cpeacTasa U
5% y Buay Kpegurta nopg ycrnosuma HaBedeHWM Y un. 5 n 6 oBor yrosopa o
3ajMy 1 o ycnoBuma M Ha HayuH yTBphHeH nocebGHNM YroBOPOM CBaKoj o[
ONnwiTMHa W HUXOBUM KOMyHanHuM npegysehuma 3a BogoBoa M
kaHanusauujy (AreHuuju 3a nssplemne lNporpama) y cknagy ca NocebHum
YrOBOpPOM O 3ajmy, koju Tpeba ga Oyae 3akrbyydeH mamehy 3ajmonpumua,
Kora npeacraBrba MUHWUCTAp (uHaHCMja W npvBpede W MUHUCTap
eHepreTuke, passoja M 3alUTUTE XXMBOTHE CpeauHe M CBake of OnwTuHa n
bUXoBMX AreHumja 3a wusBplwere [lporpama (y [JarbeM TekcTy:
»1punarepanHu yrosop”). TpunatepanHum yrosopom he 6utn obyxBaheHo
n ycmepaBanwe WIMA cpegctaBa HamerweHUx 3a ViHeectuumje (geo TpaHwe
1 n3 duHaHcumjckor JonpuHoca).

3ajmonpumalr, he 3agyxutm MuHucCTapcTBO dmMHaHcuja M npuepede wu
MuHUCTapcTBO eHepreTuke, passBoja W 3alTUTe XMBOTHE cpeauHe 3a
nsspLlerwe TpunaTepanHux yrosopa.

OBepeHun npesog. lNpe npee ucnnate m3 lMNporpamckux Cpeacrtasa (M3yses
Mporpamckux CpeactaBa 3a Ekcneptcke Ycnyre), 3ajmonpumay he
poctaeutu KfW-y oBepeH npeBoa Ha eHrmnecku jeauk ceakor TpunaTtepanHor
yrosopa AgeduHucaHor y unaHy 2.1 osor yrosopa.

He npey3aumane obaBesa of cTpaHe onuwTvHa M AreHuuja 3a M3BpLUEHE
Mporpama. YcmepaBawe cpeactaBa na PuHaHCKjCKOr AonpuHoca npema
®uHaHcujckom Yrosopy u cpeacrtaBa 3ajma Hehe nogpasymeBatu 6uno
KakBo npeysvMMare obaBe3a of CTpaHe OnwITUHa U HUXoBMX AreHuuja 3a
nasplierwe lporpama y norneny obaeese nnahawa npema KfW-y npema
OBOM YroBOpY O 3ajMy.

UYnaH 3
UcnnaTta

Baxmee 3a ucrinamy. Yum ce vucnyHe CBM yCNOBM 3a UCMNaTy HaBeOeHu Y
unaHy 3.3 osor yroBopa KfW he, Ha 3axteB 3ajMonpumua uvcnnatutu
cpefcTea 3ajma y cknagy ca HanpegoBahem [porpama BogocHabaesana
n npeunwhaBaka OTNAgHUX BOAA Y ONWTUHaAMa cpefhe BenuuuHe Yy
Cpb6wjun lll. UcnnaTa he 6utn n3BpLleHa y cknagy ca lNnaHom ncnnaTe Koju
je npunoxeH y AHekcy 1 y3 oBaj yroBop o 3ajmy. KW he ns3spumtu ucnnate
camMo A0 YTBpPNEeHMX MakcMMariHuX W3HOCa 3a CBaku nepuog oA roavHy
AaHa. Y TOM cMucny, YKONMKO je 3axTeBaHa uchnaTa maker usHoca y
OKBMPY Mepuoda oA nona roguHe, 3ajMonpumal, MOXe 3axTeBaTu ucrnaty
npeocTanor gena HeucnnaheHWx n3Hoca y OKBUPY HapegHor rnepuoga og
nona rogvHe.
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Pokosu 3a Oocmasesrbare 3axmeea 3a ucnnamy. KfW moxe ga opgbuje
3axTeBe 3a wucnnaty nocne 31. peuembpa 2017. rogumHe. YKONUKO
cnpoBofierwe [lporpama BogocHabaeBawa W npeuvnwhaBakba OTNAOHUX
BO4a Y onwTuHama cpeare BenuuuHe y Cpbuju Il kacHn, KIW he, HakoH
KoHcynTauuja ca 3ajmonpumMueM, pa3moTpuTu Aa N 1 NoA Kojum ycrnosuma
Taj POK MOXe OUTU NPOAYXKEH.

Ycnosu koju npemxode ucrinamu. KW je y obaBe3n ga u3Bplum ucnnaty
Ouno Kor n3Hoca y cknagy ca OBMM YroBOPOM O 3ajMy UCKIbYYUMBO YKOMMKO
Cy ucnyweHu cnegehun ycrnoBsu Koju npeTxode mucrnatm, U To y obnuky u
cagpxajy Koju cy npuxeaTtibuem 3a KfW:

a) 3ajMonpumal je npukasao NoAHOLIEeHeM MpaBHOr MULLIbEHa Y 06nnKy
Koju je HaBedeH y AHeKcy 2 1 oBepeHux npuMmepaka (cBaku npeseneH
Ha HEMayku UNu eHrneckyn jesmk) CBUX [OKyMeHaTa Ha Koje ce OBO
npaBHO MULLISbEHE OQHOCK A je:

aa) 3ajMonpumal, WUCMyHWO CBe 3axTeBe MpemMa CBOM YCTaBHOM
npaBy u APYrMM 3aKOHCKMM ogpeabama 3a npaBOCHaXHO
npey3umatbe CBUX CBOjUX oGaBe3a npeMa 0BOM YroBopy O 3ajmy,
7

66) KfW je u3yseT opg nnahawa CBUX Mope3a Ha MNpuxod, kao u
TPOLLKOBA Kamara, HakHaga, npoBu3uja U CIMYHUX TPOLLKOBA Y
Penybnuun Cpbujn, no ocHoBy ogobpaBara 3ajma;

6) genoHoBaHW MOTAMCM HaBedeHW Yy unaHy 13.1 oBor yroBopa
(Bactynarwe 3ajmonpumLa) Cy 4OCTaBILEHM;

B) rapaHuuja CaBesHe Peny6nuke Hemauke n3 unaHa 8 oBor yrosopa je
CTynumna Ha cHary 1 aa je npaBoCHaxHa 6e3 nkaksux orpaHmyensa. KW
he obaBecTnTn 3ajmonpumua O CTynaky Ha CHary M NpaBOCHaXHOCTU
rapaHupje npe nokpetakwa npoueca patudukauvje y HapoaHoj
ckynwtmnHn Penybnuke Cpbuje. OBo nnucmo noTtepae oA crpaHe KfW-a
he 6MTK NnpunoxeHo y AHekcy 3 y3 0Baj yroBop.

r) 3ajmonpumay je nnatuo lNpoBu3njy 3a opraHM3oBarke Nocna HaBedeHy
y YnaHy 4.2 oBor yroesopa;

a) PuHaHcujckmn cnopasym (Buam MNMpeambyny) je noTnmcax;

f) HuWje yCTaHOBIbLEH HMKaKaB pasnor Uiy NpeTka 3a packug 0BOr yropopa
0 3ajmy;

€) He MoCToje HUKaKBe BaHpeaHe OKONTHOCTY Koje 61 Morme Aa crnipeye unm
030WrbHO  yrpo3e cnpoBohewe, pag  wnu  cBpxy [porpama
BoAoOCHabaeBarwa M npeuvwhaBaka OTNagHUX Boga y OMWTMHama
cpeawe BenuuuHe y Cpbuju Ill, unu nsspliasarwe obasesa nnaharba
koje 3ajMonpumMal, Npeyauma y ckrnagy ca OBUM YrOBOPOM O 3ajMmy; U1

X) npe 6uno Kojer 3axTeBa 3a ucnnaTty y Be3au ca MHBecTuumjama, oBepeH
npesog TpunaTepanHor yrosopa NOMeEHYTOr y YnaHy 2.2 oBor yroBopa
Tpeba na 6yne gocraBrbeH KiW-y.

MNpe wucnnate u3 3ajma, KW wuma npaBo ga 3axTesa cBa godaTHa
[IOKyMeHTa 1 foKase Koje 0CHOBaHO Byae cMaTpao HEOMXOAHUM.

lMocebHu yzoeop: Y lMocebGHoM yroBopy o MHBecTuumjama, 3ajmonpumal,
cBaka oOnwTuHa, HeHa AreHuuwja 3a usspwewe [Mporpama m KW he
yTBpAMTU nojeauHocTn WMHBecTuuvja u npouegype ucnnate nocedbHum
yroBopom, ykrbydyjyhu u ycrnoBe koju Tpeba ga 6ygy mcnykweHu npe came
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ucnnate n Hapo4MTOo oka3se koje 3ajmonpumal, Tpeba aa gocTaBu, a Kojuma
ce notephyje Aoa cy TpaxeHa cpencTtea ynotpebrbeHa 3a NHBecTMLMje Kako
je npeaBuheHo 0OBMM YroBOPOM O 3ajMy.

Mopen oeora, 3ajmonpuman, u KFW he pgeduHucatv getarbe u 3agartak
koHcynTaHaTta y lNMocebHom yroBopy 3a Ekcneptcke Ycnyre koju he 6utn
dvHaHcupaHn u3 3ajMa ¥ oapeouTu npoueaype uchnaTta ykibydyjyhu
crneumjanHe ycrioBe koje Tpeba McnyHUTU npe ncnnata u HapouMTo Boaehu
payyHa [Ja ce TnpykuM CBa HEONxOAHa [JOKyMeHTauuja oA CTpaHe
3ajmonpumMua Koja nokasyje oa ce 3axreBaHa cyma 3ajma KOpUCTU 3a CBPXY
ycnyra ekcneparta ogpeheHuM y oBoM yroBopy O 3ajmy. 3ajmonpumay, he
oopeautn MUHUCTaApCTBO e€eHepreTvMke, passoja W 3alTUTE XUBOTHE
cpeauHe, na 6yne JeguHuua 3a cnpoBoherwe nporpama y cnpoBofeny
nocebHux yroBopa 3a MHeecTuumje un Ekcneptcke Ycnyre.

Cmamerse mpouwkosea [poepama. Y cnyyajy ga Tpolkosu [Nporpama nnu
nojeaMHaYHNX MHBECTULMOHUX Mepa Oyaoy CMaweHu npe ucnnaTte nyHor
nsHoca, Kf\W nma gmuckpeLmoHo npaso Aa oapean, HakoH KoHcynTauuja ca
3ajmonpumMueM, ga nu n y kojoj he mepu mnsHoc 3ajma OMTK ymareH (y
ckragy ca unaHom 3.6 oBOr yroBopa) unu ynoTpebrbeH 3a apyre CBpXxe.

Odpuyare 00 ucriname. 3ajmonpumal, Mma npaBo, YKOMUKO je€  UCMYHUO
cBoje obaBese y cknagy ca unaHom 11 oBor yroBopa, Aa Ce OApeKkHe
ucnnate Hekor HeucrnnaheHor msHoca 3ajma y3 npuctaHak KfW-a u y3
3aMeHy 3a ynnaTy HaZokHage 3a ogpuuake of uchnate kao LWTo je
HaBeJeHo y YnaHy 3.7 oBor yroesopa.

HadokHada 3a odpuuare 00 ucniame. YKONMKO ce 3ajMonpumal, oapekHe
Hekor u3Hoca 3ajmMa UnmM yKONMKO TakaB M3HOC YomnwiTe Huje ucnnaheH, nnu
YKOIMKO Huje ncnnaheH o poka HaBedeHor Yy yvraHy 3.2 osor yrosopa (Pok
3a nofHolWere 3axTeBa 3a McnnaTty) M3 Hekor pasnora 3a koju KfW Huje
oarosopaH, 3ajmonpumal, 6e3 ognarawa nnaha KfW-y, no 3axteBy KfW-a,
N3HOC Koju je HeonxopdaH aa 6u ce KAW-y HagokHagunu ceu rybuum, nsgaum
unu TpowkoBm koje KFfW cHocu kao nocneauuy ycnen ofpuvuawa of
ucnnarte Takeor um3Hoca 3ajma. KfW he obpadvyHaTu M3HOC HagokHaje 3a
oApuuarse of ucnnarte n obaBectuT o Tome 3ajMonpumLa.

Ynan 4

MpoBu3sunje

lposusuja 3a HeucnnaheHu 0J&eo 3ajma. 3ajmonpumay, he nnaTtuTu
GecnoBpaTHy npoBu3njy 3a HeucnnaheHn geo 3ajma y m3Hocy og 0,25%
rogvwne Ha HeucnnaheHn nsHoc 3ajma. MNMposuanja he ce obpavyHaBaTu 3a
nepuo Koju Mounke HaKoH LIeCT Meceuu of gaTyma noTnucuMBara OBOT
yroBopa o 3ajmy, u Hannahusahe ce g0 TpeHyTka NOTnyHe oTnnaTte 3ajMa
UK, Kao LUTO MOXe BUTK Crnyyaj, HEeroBor 0TKasusama y LenocTu.

lMpoBuanja he gocnesaTtu Ha HannaTy y BUAY LWECTOMECEYHUX QyroBana Mo
ocHoBy npoBu3auje Ha aaH 30. jyHa u 30. geuembpa ceake roguHe (y garsem
Tekcty: ,JaHu ynnate"). NpBo nnahawe gocnesa 3a Hannaty npsor [daHa
ynnaTe no patudukaumju oBor yrosopa o 3ajmy. bes o63upa Ha npeTxoaHo
nposu3nja he y cBakoM cnydajy 6utn Hannatuea 30. geuembpa 2013.
roguHe.

lposusuja 3a opeaHu3oeare rocna. 3ajmonpumay, he nnatutn KfW-y
GecnoBpaTHU jeAHOKpaTHM MaylanHM W3HOC Ha WMe npoBusMje 3a
opraHu3doBawe nocna y usHocy of 0,5% wu3sHoca rnasHuue 3ajma,
HaBepfeHor y unaHy 1.1 osor yrosopa.
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lMpoBu3unja 3a opraHM3oBare Nocna gocnesa Ha nnahawse Hajpanuje (i) npe
npee ucnnaTte npema oBOM yroBopy O 3ajmy (i) HakoH ucTeka Tpu Meceua
OA faHa paTudukaumje oBor yroeopa o 3ajmy. OBa nposuauja he noyetn ga
ce obpayyHaBa HakoH noTnUcuBaka OBOr yroBopa O 3ajMy 6e3 ob3vpa ga
nn he 3ajam 6utnM ucnnaheH y noTnyHoctu unu He. bes o63vpa Ha
NpeTxodHO MpoBu3Mja 3a opraHu3oBare nocna he y csakom cnyyajy 6utn
Hannatuea 30. geuembpa 2013. roguHe.

YnaH 5
Kamara
5.1 Kamama (¢bukcHa kamamHa cmorna Koja ce ymephyje Ha 0aH obe3behera
3ajma). 3ajmonpumay nnaha kamaTy 3a 3ajam 3a ,TpaHwy 1" no ctonu of
2,0 % roguwthe 1 3a ,TpaHwy 2" no ctonn oa 2,0 % roguwme (y garbem
TekcTy: ,®PukcHe kamaTtHe cTone”) cBe JOK He Byae nNpuMIbeHa u nocnewa
paTta otnnaTe y cknagy ca llnaHom otnnaTte geduHucaHum y ynaHy 6.1
OBOr yrosopa.
5.2 Ob6payyH kamame u damym nnahawa kamame. Kamata Ha ucnnaheH nsHoc
3ajma he ce obpayvyHaBaTv oa gaHa (He ykrbydyjyhu Taj gaH) Ha koju je
TakaB M3HOC ucnnaheH ca KpeauTHOr padvyHa koju je KfW oTeBopuo 3a
3ajmonpumMua oo gaHa (ykrbydyjyhu n Taj AaH) Ha Koju cy nojeaMHavHe pate
3a otnnaty 3ajma ynnaheHe Ha padyH KfW-a, kao WTo je HaBeaeHo y YnaHy
7.3 oBor yroopa (bpoj payyHa, Bpeme ynnate). Kamata ce obpayyHaBa y
ckrnagy ca unaHom 7.1 oBor yroBopa (ObpauyH). Kamata ce nnaha y
obpayyHaTom n3Hocy Ha JaH ynnate (kao LWTo je aeduHmcaHo y unany 4.1
OBOr yroBsopa).
YnaH 6
OTnnara u npeBpemMeHa otnsiata
6.1 lMnaH omnname. 3ajmonpumay otnnahyje 3ajam y cknagy ca cnegehum
pacrnopeaom:
TpaHwa 1.
PaTta Hdatym U3Hoc
1|30-iyH 2016 1.250.000,00 | EYP
2 | 80- Aeuembap 2016 1.250.000,00 | EYP
3| 30-JyH 2017 1.250.000,00 | EYP
4 | 30- Aeuembap 2017 1.250.000,00 | EYP
5 | 30-JvH 2018 1.250.000,00 | F¥P
6 | 30- Aeuembap 2018 1.250.000,00 | EYP
7| 30-iwH 2019 1.250.000,00 | F¥P
g | 30- Aeuembap 2019 1.250.000,00 | EYP
g | 30-vH 2020 1.250.000,00 | EYP
10 | 30- Aeuembap 2020 1.250.000,00 | EYP
11 | 30-iwH 2021 1.250.000,00 | EYP
12 | 30- Aeuembap 2021 1.250.000,00 | F¥P
13| 30-iwH 2022 1.250.000,00 | EYP
14 | 30- Aeuembap 2022 1.250.000,00 | F¥P
15 | 30-iyH 2023 1.250.000,00 | EYP
16 | 30- Aeuembap 2023 1.250.000,00 | EYP
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17 | 30-yH 2024 1.250.000,00 | EYP
1g | 30- Aeuembap 2024 1.250.000,00 | 7P
19 | 30-jyH 2025 1.250.000,00 | EYP
20 | 30- Aetembap 2025 1.250.000,00 | 7P
21| 30- i+ 2026 1.250.000,00 | EYP
22 | 30- AeuemGap 2026 1.250.000,00 | EYP
23| 30- jyH 2027 1.250.000,00 | EYP
24 | 30- AcuemGap 2027 1.250.000,00 | EYP

TpaHwa 2:

PaTa Hatym WN3Hoc
1|30 iy 2016 666.000,00 | EYP
o | 30. neuembap 2016 666.000,00 | =P
3| 30. jyH 2017 666.000,00 | EYP
4 | 30- peuembap 2017 666.000,00 | EYP
5 | 30- jy+ 2018 666.000,00 | EYP
6 | 30- Aeuembap 2018 666.000,00 | &P
7]30- iy 2019 666.000,00 | EYP
g | 30- Aeuembap 2019 666.000,00 | EYP
g | 30.yn 2020 667.000,00 | EYP
10 | 30- AeuemGap 2020 667.000,00 | EYP
11 | 30-yH 2021 667.000,00 | EYP
12 | 30- AeuemGap 2021 667.000,00 | EYP
13 | 30-jyH 2022 667.000,00 | EYP
14 | 30- Aeuembap 2022 667.000,00 | =P
15 | 30-jyH 2023 667.000,00 | EYP
16 | 30- Aeuembap 2023 667.000,00 | &P
17 | 30- iyw 2024 667.000,00 | EYP
1g | 30- Aeuembap 2024 667.000,00 | EYP
19 | 30.yH 2025 667.000,00 | EYP
20 | 30- Aeuembap 2025 667.000,00 | EYP
27 | 30-JyH 2026 667.000,00 | EYP
27 | 30. AeuemGap 2026 667.000,00 | EYP
3| 30.jyH 2027 667.000,00 | =P
24 | 30- ReuemGap 2027 667.000,00 | EYP

6.2 Heucnnaheru u3Hocu 3ajma. HencnnaheHn nsHocu 3ajma ce npebujajy y

N3HOCy nocnegwe gocnene parte 3a oTnnaTty y cknagy ca NnaHom otnnare,
OCMM YKOMNWKO HaKOH KoHcynTauuja ca 3ajmonpumuem KfW no concteeHom
Haxohewy He opabepe Hekn ApyrM HauMH npebujara 3a Taj KOHKpPETaH
cnyyaj.

6.3 Hcnnama no noyemky omrname. YKONUKO Hekn m3Hoc 3ajma Tpeba aa
Oyae wncnnaheH HaKOH WTO je nmepuog oTnnaTte noveo, To Hehe mmartu
yTvuaja Ha [NnaH oTnnaTe, Koju je HaBedeH y ynaHy 6.1 oBor yroeopa,
ogroeapajyher gena cBe [OK je paTa oTnnaTe koja gocneea y Ouno koje
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BpeMe y cknagy ca [NnaHom oTnnaTe Maka oA npeocTtanor usHoca 3ajma.
YKonuko je usHoc gocrniene parte otnnarte Behu og nsHoca 3ajma koju je
npeocTtao 3a ucrnarty, KiW he ymawut U3HOC gocnene pate oTnnarte 3a
M3HOC KOju npeAcTaBrba pasnuky v nosehahe cBaky npeoctany party
oTnnaTe 3a W3HOC KOjM npeacTaBiba pasnuKy noferbeHy ca OGpojem
npeocTtanux pata otnnate. KW 3agpxaBa npaBo ga pasmMoTpu oanararwbe
ucnnaTe koja je npucnena y poky kpahem og 45 gaHa npe HaHa ynnate
kako 61 ce yTBpAMO M3HOC npeocTanor 3ajva oo Apyror HapegHor gatyma
ynnarTe.

lpespemeHa omnnama. Cnepehe oppenbe ce npumewyjy y cnydyajy
npeBpeMeHe ynnare:

a) lpaso Ha npespemeHy omnnamy 3ajma. 3ajmonpumal, Moxe aa, y
cknagy ca nogctasosuma (6) go (@) wucnod, w3spLuM oTnnarty
n3Hoca y Besn ca 3ajMoM npe gocneha, anu y U3Hocy He MameM
o[ W3HOCa jegHe paTe oTnnaTte y cknagy ca unaHom 6.1 oBor
yrosopa.

0) Obasewmere. Y cknagy ca u4naHom 6.4 a) OBOr yroeopa,
npeBpeMeHa oTnnaTta Hekor msHoca 3ajma mopa 6uTu npegmet
ObGaBeliTerwa O NpeBpPeMeHoj oTnnaTn Koje 3ajMonpumal warse
KfW-y HajkacHunje 15. pagHor paHa ©OaHaka (kao wWwTO je
AeduHucaHo y unaHy 14.1 osor yrosopa) y ®paHkdypty Ha MajHu,
npe HamepaBaHor pJaHa npeBpemeHe oTtnnare. OBakso
obaBeluTEH:E j€ HEOMO3MBO; OHO MOpa Aa cagpXu AatyMm kaga he
npeBpemMeHa oTnnata OuTM U3BpLUEHA, W3HOC MpeBpeMEHe
oTnnare, u 0Bo nucmo obaeesyje 3ajmonpuMua Aa HasHayeHor
patyma ynnatu KfW-y HaBeeHu usHoc.

B) HadokHala 3a npespemeHy omnnamy. Ykonuko 3ajmonpumal
npeBpeMeHo oTnnaTtu 6uno koju M3HoC 3ajma Ha Koju ce 3apadvyHaBa
dukcHa kamaTHa ctona 3ajmonpumal, 6e3 ognarawa nnaha Kfw-y,
no 3axrteBy KfW-a, msHoc koju je HeonxogaH ga 6m ce KfW-y
HaJoKHaaunu ceu rybuum, msgaum unu TpoLukosu koje KW cHocm
Kao nocneauuy npespemeHe otnnate. KfW he yTBpAMTU BUCUHY
M3HOoCa HagokHage 3a npeBpemMeHy oThnaTty M 0 Tome ob6aBecTUTu
3ajmonpumua.

r) Hocnenu  u3Hocu. 3ajegHO ca  MNpeBpeMEHOM  OTNMaTomM,
3ajmonpumal Takofe nnaha cnegehe nsHoce y cknagy ca 4YnaHom
6.4 a), ©) 1 B) oBOr yroBopa:

aa) CBe Takce 3a npeBpeMeHy OTnnaTy Koje MOory HactaTu kao
nocneguua npespemeHe oTnnare gena 3ajma y cknagy ca
ynaHom 6.4 O) oBOr yroeopa; u

66) LIeNoKynHy kamaTy Ha npeBpeMeHo oTnnahexnu aeo 3ajma
HacTany Jo JaHa NpeBpeMeHe oTnnare.

) lpebujarse. Oppepnbe unaHa 6.2 osor yroBopa (Heucrnnaheru
usHocu 3ajma) he ce npumewuBatTM mutatis mutandis Ha
npebujare NnpesBpemeHnx oTnnara.

PesudupaHu nnaH ommnname. Y criyyajy oa ce npumemyje ynaH 6.3 osor
yroBopa (Mcnnama no nodemky ommaame), Unu uYnaH 6.4 oBor yrosopa
(MNpespemerHa omnnama), KIW he 3ajMonpumuy OOCTaBUTU PEBUAMPAHMU
nnaH oTnnarte Koju he nocTaTn cacTaBHU €0 OBOr yroBopa O 3ajMy U Koju
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he 3ameHuTn [naH oTnnaTte Koju ce NpUMEHMBAO A0 HacTaHka TakBOr
porahaja.

UYnaH 7

O6pauyyHu n nnahaxwa yoniwurte

O6pauyH. KamaTe, npoBusnje 3a HeucnnaheHn geo 3ajMa, 3aTe3He Kkamarte
y Ccknagy ca unaHom 7.5 oBor yroBopa (3aTe3Ha kamaTa), naywianHa
HaJoKHafa 3a 3aocTarie M3Hoce Yy cKnajy ca 4ynaHoMm 7.6 oBor yroBopa
(MaywanHa HapgokHaga), HagokHaga 3a ofpuuare o uvcnnate wu
HaJoKHaZa 3a npeBpeMeHy OoTnnaTty ce obpayyHaBajy Ha OCHOBY Tpajara
roanHe on 360 aaHa n meceua oa 30 gaHa.

JaH Oocrieha. Ykonuko Heko nnahawe koje Tpeba ga Oyae M3BpLUEHO
npema OBOM YroBopy O 3ajMy [OCMeBa Ha AaH Koju Huje pagHun oaH H6aHaka
(y cknagy ca ynaHom 14.1 oBor yroBopa) 3ajmonpumal he TakBo nnahawe
n3BpwKnTKM cregeher pagHor gaHa. Ykonuko cnefehu pagHu gaH nagja
HapegHoOr kaneHgapckor meceua, TakBo nnahake Mopa 6UTKM U3BPLUEHO
NpeTXodHOr pajgHor AaHa Tekyher kaneHaapckor meceua.

bpoj pauyyHa, epeme ynname. 3ajmonpumal, he 6utn ocnoboheH obasese
nnahara Koje npousunase U3 oBOr YroBopa O 3ajMy YMM ce YTBpAM Aa cy
oprosapajyhu nsHocu ynnahenn KfW-y n aa cy Ha pacnonarawy KfW-a 6e3
MKaKBUX yMakeha U3Hoca y eBpuma, Aa je ynnaTa masplueHa go 10 catu
npe nogHe y ®paHkdypty Ha MajHn, Ha padyH KfWw-a IBAN DE 92
50020400 3122 3012 32, KfW, ®paHkdypT Ha MajHn, y3 gogaTtHy HasHaky
patyma pgocneha (,Ref. YYYYMMDD").

lMpomusnompaxueara 3ajmonpumya. 3ajMonpuMal, Hema npaBo [Aa
3axTeBa 3aapXaBate UM npebujarbe U3HOCa WM Heka apyra Ccrnv4vHa
npaBa y oAHoOCy Ha oGaBe3y nnahara npeMa OBOM YroBOpYy O 3ajMy, OCUM
YKOINNKO je TaKBO MpaBoO MPU3HATO KOHAYHOM MPEeCYAOoM WM YKOSMKO Huje
ocrnopeHo of cTpaHe Kfw-a.

Bame3Ha kamama. YKONMKO paTa OTnnate unm npeeBpemMeHe oTnnaTe vy
ckragy ca 4dnaHoMm 6.4 osor yroBopa (llpespemeHa omrsiama) Hwje Ha
pacnonarawy KfW-y Ha paH pocneha, KfW Moxe, 6e3 npeTxogHor
yrno3opeka, Aa Hannatu 3ate3Hy kamaty no cronu og 300 6a3myHnX noeHa
roavwre n3Hag 6asuyHe ctone, 3a nepuoj Koju nounkwe gaHom gocneha n
KOju ce 3aBpLlaBa JaHOM M3BpLUEeHa TakBe ynnate Ha padvyH Kfw-a koju je
HaBepfeH y unaHy 7.3 oBor yroopa. OBa cTona mopa 6uUTu HajMakrse jeaHaka
kamaTHOj cTtonu 3ajma. ,basuyHa cTona” je kamaTHa cTona Kojy o6jaBrbyje
LleHTpanHa baHka Hemauke (Deutsche Bundesbank) kao 6asunyHy ctony
Koja ce npumemyje Ha gaH gocneha. TakBa 3aTe3Ha kamarta Mopa outu
nnaheHa ogmax, no npBom 3axteBy KfW-a.

lMaywanHa HadokHada. 3a HeynnaheHe focnene u3Hoce (Ca M3y3eTKOM
pata oTnnaTe U NpeBpeMeHe oTnnarte, Kao LITO je HaBedeHo Y unaHy 7.5
oBor yroBopa (3amesHa kamama)) KfW moxe, 6e3 npeTxogHor ynosopeka,
[Aa 3axTeBa ynnaTy nayllanHe HagokHage no ctonu og 300 6a3nyHuMx noeHa
roavwke n3Hag 6asnyHe cTorne Koja je npumermBa Ha oaroeapajyhu gaH
gocneha 3a nepuopg Koju nounkse gaHom gocreha n Koju ce 3aBpLuaBa Ha
AaH ynnarte TakBor HeynnaheHor gocnenor usHoca. lNaywanHa HagokHaaa
Mopa 6uTu nnaheHa 6e3 ognarawa, Yum KW To 3aTpaxu. 3ajmonpumal je
cnobofaH Ja fokaxe Aa 3anpaBo Huje MpU4YMkeHa HWKakea LiTeTa unu ga
LITeTa HWje HacTana y HaBeeHOM M3HOCY.
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O6payyHu 00 cmpaHe KfW-a. Ocum y criyyajy ounrnegHe rpeLuxke, M3Hocum
Koje je KW yTBpamo n obpavyHao npema OBOM YroBopy O 3ajMy 1 y Be3u ca
buM, he caumnwsasatu ,prima-facie” gokase.

YnaH 8

FapaHuuja CaBe3He Peny6nuke Hemauke

KfW he 3a ucnnaty msHoca npema OBOM YroBopy O 3ajMy npubaBuTu
rapaHumnjy CaeesHe Penybnuvke Hemaudke npe npee ncnnare.

YnaH 9

HeratnBHa 3anora v .napv nacy”’ knaysyna

BabpaHa 3anoze unu xunomeke. 3ajMonpumal, Hehe cam, u ydnHuhe cse
LUTO je Y KeroBoj Mohu ga ocurypa ga, OnwTUHE HE 3anoxe Unu ctase nog
xunoteky unum  oTyhe wumoBuHy [lporpama BogocHabgoeBawa WU
npeunwhaBaka oTNagHMX BoAa y OnwTMHaMa cpefhe BenuumHe y Cpbuju
lll cBe ook 3ajam He Byae oTnnaheH y LEnocTU, HUTK 3akrbyye BUNo kakee
yroBope WnM apaHXmaHe Koju 3a pesyntat uMmajy YycTaHOBIbaBahe
0be3behera nnmn dmno Kor npaea Kojum ce Aaje NpBeHCTBO nnaharwa 6uno
koje obaBe3se npema 6uno kom nuuy 6e3 npeTxogHe carnacHoctn KfwW-a.

Jlapu nacy”. Y Mepu y Kojoj je TO A03BOSbEHO 3akOHOM, 3ajMonpumall
npeyanma Ha cebe obaBe3e npema OBOM YroBopy O 3ajMmy ,napu nacy” y
ogHocy Ha cBe ocrtane noctojehe wunu 6ygyhe Heobe3beheHe u
HenoapeheHe obaBe3e nnahakba.

YnaHx 10

TpoLUKOBU U jaBHe AaXXOUHe

BabpaHa o0bumaka u ymarera. 3ajmonpumad, he BpwnTK cBa nnahawa y
cknagy ca OBMM YroBopoM O 3ajmy 6e3 oabuvjarba nopesa, ApYrnx jaBHUX
AaxbuHa vnu gpyrmux Tpowkoea. Y cnyyajy Aa 3ajmonpumall MMa 3aKOHCKY
unu pgpyrauvjy obasedy ga M3BpLWM oabujarkbe UMM ymMakwene WU3Hoca
ynnaTte, 3ajmonpumad, he KfW-y ynnatutv HeonxogHe AoAaTHE M3HOCE Tako
4a npeocTany HeTO M3HOC MO M3BPLUEHY TaKBOr yMareha unu onbujarsa
oproesapa unsHocy koju Tpeba ga 6yae ynnaheH y cknagy ca OBUM YroBOPOM
0 3ajMy, Kao ga 4o NOMEHYTUX yMakera unn ogbutaka Huje HM OOWro.

Tpowkosu. 3ajMonpumal, CHOCKM CBe TPOLIKOBE HacTane y Be3n ca
ucnnatom W oTnnartom 3ajMa, HapouuTO TPOLUKOBE [O3HayaBawa U
npeHoca cpeacTasa (ykbydyjyhu npoBu3mnje NpUnnMKoM 3ameHe BanyTe), kao
N CBe TPOLUKOBE HacTane y Be3u ca ogpKaBaheMm unu crposofierem OBOr
yrosopa o 3ajmy.

lMopesu u dpyee OaxbuHe. 3ajMonpMMal, CHOCK CBe NOpPe3e U Apyre jaBHe
haxbuHe Hactane BaH CaBe3He Penybnuke Hemauke y Be3u ca
3aK/byumBakeM UK cnpoBofeweM oOBOr yrosopa O 3ajMy. Ykonuko KW
aBaHCHO NnaTu U3HOC TakBUX nopesa unu gaxobuHa, 3ajMonpumay, Mopa aa
6e3 opgnarakwa, ogmax no 3axteBy KfW-a, ynnatm Ha pauyH KfW-a
MOMEHYTW U3HOC Kao LUTO je HaBeAeHO y YnaHy 7.3 oBOr yroBopa.

Yeehare mpouwikoga. YKONVKO ycnes

a) ucnykwewa 3axTeBa O CTpaHe LUeHTpanHe GaHke WnuM Heke Aapyre
duckanHe, MOHeTapHe uUnu Apyre MHCTUTYLMje HakoH MoTnucmBaka OBOr
yrosopa o 3ajMmy,

nnn
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6) 6uno Koje MpOMEHe 3aKoHa WNU HEroBe WHTEpPNpeTauuje U HeroBor
cnposohemsa,

iz

B) CTynakwa Ha cHary, OKOHYawa unu wusmMeHe 6uno kor Baxeher
GunaTepanHor unu MynTunaTepanHor cnopasyma unv yrosopa, a HapounTo
0 [IBOCTPYKOM OMNoOpe3nBatby,

KfW ocTBapu gogaTHe TpOLLKOBe unu rybuTtke nnu He 6yae y moryhHOCTU ga
OCTBapu [OroBOPEHY MapXy Ha TPOLLKOBe peduHaHcuparsa, kao nocneauuy
3aKrbyumBaka W (puHaHcuparwa OBOr yroBopa O 3ajMy (Y AarbeM TeKCTy:
,yBehaHu Tpowkosu"), KIW he o Tome obasectutn 3ajmonpumua. buno koju
3axTeB Te BpcTe of cTpaHe KfW-a he 6utu nponpaheH obaseluTerem oA
cTpaHe KfW-a koje he cagp)aTu OCHOB TOr 3axTeBa W pa3yMHO AeTarbaH
obpayyH nomeHyTor nsHoca. 3ajmonpumad, he 6e3 ognarawa Ha 3axteB KfW-
a obewrTetntn KfW y nornegy cBux u 6uno kojux YBehaHux TpoOLLKOBa Te
BPCTe YnaH 7 OBOr yroBopa ce npumMemyje ,mutatis mutandis”.

YnaHx 11

MocebHe obaBe3e

Crniposofiene [lpoecpama u nocebHe uHpopmayuje. 3ajmonpuman he
00e3begnT oa OH cam M da cBaka of OMNwTWHA M HMXOBUX AreHuuja 3a
naspLuense Nporpama

a) npunpemMe, cnposeay, ynpasrbajy Nporpamom BogocHabaeBawa u
npeynwhaBaka OTNagHMX BoAa y OMWUTMHAMa Cpeahe BENNYMHE Y
Cpbuju Il n oppxaBajy [lporpam BogocHabaeBawa W
npeynwhaBaka OTNagHMX BoAa y OMWITMHAMa Cpefhe BENNYMHE Y
Cpbujn Ill 'y cknagy ca gobpoM UHAHCUCKOM U TEXHUYKOM
npakcom, M Yy CBMM nojeauHOCTUMa Yy Cknagy ca KOHLIeNTOM
Mporpama BogocHabaeBarwa M npeuvnhaBaka oTNAgHWX Boda Y
onwTnHama cpegrwe BenuunHe y Cpbuju Il koju je poroBopeH
namehy 3ajmonpumua n Kfw-a;

0) nosepe npunpemy W Haasop Hag cnposohewem [porpama
BogocHabaeBawa M npeunwhasaka OTNagHMX BoAa Y OnwTMHaMma
cpeaorwe BenuunHe y Cpbujy |l He3aBUCHUM, KOMMETEHTHUM

VHXEHEepVMa — KOHCYNTaHTUMa WM KOHCYNTaHTUMa, M noBepe
crnpoBohetse [Mporpama BopocHabaeBawa W npeunwhaBama
oTnagHUX BoZa y OnNwTUHama cpefwe BenuuuHe y Cp6ujm |l
KOMMeTeHTHUM cprpmama;

B) pojene yroBope 3a poby u ycnyre koju Tpeba aa ce uHaHcupajy
n3 3ajma Ha OCHOBY MNpPETXOOHO CchpoBeaeHUX MehyHapoaHuX
TeHaepa, y 3aBUCHOCTM o obuma yroeopa;

r) obe3bene noTnyHo dwmHaHcupare [Nporpama BogocHabaeBana U
npeynwhasara OTNagHNX BoAA y OnwTUHaAMa cpefHe BenmyuHe y
Cpbwmju 1l n pocraBe KfW-y, no 3axteBy, Aoka3 [a Cy TPOLLKOBU
Koju ce He nnahajy n3 cpeacrasa 3ajmMa Takohe NOKPUBEHN;

) BOJE KHbUIe N eBUAEHUMje WIK YyBajy Khsure u eBuaeHumje Koje
HeABOCMUCIIEHO Mpukasyjy cBe TpolwkoBe pobe u ycnyra
notpebHux 3a cBpxe [lporpama  BogocHabgoeBaka U
npeynwhaBaka OTNagHMX BoAa y OMWITMHAMa Cpeahe BENNYMHE Y
Cpbwmju Il n y kojuma cy jacHo Ha3HayeHu pobe u ycryre Koju cy
dmHaHcupaHn 13 cpeactasa oBor 3ajMa;
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n) omoryhe npeacraBHuumma KfW-a pa y 6Guno «koje Bpeme
npernenajy Takee Kwure v eBugeHumje n 6uno Kojy v LenokKyrnHy
OOKyMEeHTauujy KOoju Cy BaXHM 3a CrnpoBoNerwe U yhpasrbare
MporpamomM BogocHabaeBawa u npeuniihaBawa OTNagHUX Boaa y
onwTnHama cpegke BenuunHe y Cpouju Il 1 ga nocete nokauuje
Mporpama BogocHabaeBawa M npednhaBaka OTNAQHWX Boda Y
onwTtuHama cpegne BenuuuHe y Cpbujm Il Ha kojuma ce m3Boge
panosu y Be3u ca lMporpamom BogocHabaeBawa u npednwhaeama
0TNagHUX BOAa Y onwTUHaMa cpeare BenuunHe y Cpouju llI;

e) poctaBe KfW-y 6uno kojy u cBe uHdopmauvje u esuaeHUuje o
Mporpamy BopocHabaeBawa n npeunwhaBawa OTNagHUX Boda y
onwTnHama cpeawe BenumumHe Yy Cpbujy Il 1 werosom
HanpegoBawy koje KIW moxe oa 3axTeBa;

X) oAMax U CBOjeBOSbHO,

aa) poctaBe KfW-y cBe ynute koje 3ajMonpumal, unm Heka of
onwTMHa w/vnuM HUxoBa AreHumja 3a U3BpLUEHE
Mporpama npume op OpraHnsaumje 3a EKOHOMCKY
capagmy 1 pa3sBoj (OECD) nnu weHnx vnaHuua y cknagy
ca 13B. ,CnopasyMoM O jeJUHCTBEHO] TpaHCNapeHTHOCTH
OOA kpeguta” nocne goperbuBaka yrosopa 3a HabaBky
pobe n ycnyra koju Tpeba pa 6yay duHaHCUpaHu K3
cpeactaBa 3ajma M KoOpAMHMpa Crakwe OArosopa Ha
cBaku TakaB ynuT ca KfwW-om, un

606) obasecte KfW 0 cBMM OKONMHOCTMMa KoOje cnpeyaBsajy unu
030UIbHO  yrpoxaBeajy CcnpoBohewe, ynpaBrbakwe Unm
cBpxy [lporpama BogocHabaeBawa U npeuvnwhaBama
oTnagHWX BOAa Y onwTUHama cpefre BenuunHe y Cpbuju
.

lMocebaH Yeosop o criposohery. 3ajmonpumal, kora npeacTaBrba
MUHUCTap puHaHCcKWja M npuBpede WU MUHUCTAP €eHepreTuke, pasBoja U
3alUTUTE XMBOTHE CpeauHe, CBE ONWTUHE U HMXOBa KOMyHarnHa npeayseha
3a BogoBoA W kaHanusauujy (AreHumje 3a wusBplene [lporpama) he
YyTBPAMTU NojeamHoCcTM 13 unaHa 11.1 osor yroBopa [NlocebHum yroBoprma o
crnpoBohemy.

lpudpxasame nponuca. 3ajmonpumay, he obe3beantn ga nuua Kojuma je
OH 1nn 6mno Koja o4 onwTnHa U xoBa AreHuumja 3a naepLiense lNMporpama
nosepuna npunpemy u cnposohewe [lporpama BogocHabaeBawa U
npeuynwhasaka oTNagHMX Boda y OonwTMHaMa cpefhe BenuumHe y Cpbuju
Ill, npopeny yroBopa 3a HabaBky pobe unu ycnyra koje cy npeamer
drHaHcupaksa, a koja 3axTeBajy ucnnaty ogpeheHux nsHoca n3 Cpeacrasa
3ajma He 3axTeBajy, npuxeatajy, ogobpasajy, obehasajy unu npuxsatajy
obehara HesakoHUTUX nnahawa WM HEKUX OPYrMx KOpUCTM Yy Be3n ca
NOMEHYTUM 3agauumMa.

3ajmonpumad he, y cknagy ca HOpManHOM WHXMHEPCKOM M OMHAHCUKjCKOM
npakcom, nomaratu AreHuuwje 3a wusBpwewe [lporpama y ocTBapewy
Mporpama BogocHabaoeBawa M npeuvwhaBaka OTNagHMX Boga Yy
onwTuHama cpegwe BenuuuHe y Cpbuju Il 1 ucnywewy obaBesa
KOMyHanHux npefyseha 3a BoJoBOA M KaHanusauujy AedUHUCAHUX OBUM
yroBOpOM O 3ajMy W, HapouuTo, 06e3beanTu onwTMHama Wnu HUXOBUM
AreHumjama 3a nsBpLuerse lporpama HeonxogHe 0o3Bone 3a cnposohere
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Mporpama BogocHabaoeBawa U npedvwhaBawa oOTNAagHMX Boja Y
onwTnHama cpegre BenuuuHe y Cpbujm lll.

YnaH 12
Packmna YroBopa o 3ajmy

Cny4aj Heusspwera obasesa. KIW Moxe ocTBapuTu npaBa HaBeAeHa y
ynaHy 12.2 osor yrosopa ([MpaBHe nocneguue y criyyvajy HemsBplLUeha
obaBe3a) YyKONWKO HacTaHe pforafaj koju ce cmatpa MaTepujanHum
pasnorom (wichtiger Grund).

MatepujanHum pasnorom he ce nocebHo cmaTpaty cBaku of cnegehumx
porahaja:

a) 3ajmonpumalr, He u3spwKn obase3e nnahawa npema KfW-y no
pocneny;
0) YKONUKO Aohe Oo kplwewa obaBesa npemMa OBOM YroBOpY O 3ajMy

unu npema PUHaAHCKjCKOM YroBopy uUnu nocebHum yroBopuma Koju
NPOUCTMYY U3 OBOT YroBopa o 3ajMmy;

B) 0Baj yroBop 0 3ajMy unu Guno Koju HeroB Aeo npectaHy ga byay
obaBesyjyhu 3a 3ajMonpumua vnn ce He Mory npuMerMBaTh Ha
3ajmonpumMua, HaKoH NpuMeHe YnaHa 14.3 oBor yroBopa;

r) ce ucnoctaBu pfa je Heka wugjaBa, noTtepga, wHdopmaumja,
npeacTaBrbake MNU rapaHumja koja no muwrbewy KfW-a uma
KIbyYHU 3Hauyaj 3a ogobpaBate W oapKaBarwe 3ajMa HeTauHa,
[oBoau y 3abnyay unu HenoTnyHa;

a) HacTaHy Opyre BaHpedHe OKOITHOCTM ycnepn Kojux ce oanaxe unm
cnpeyaBa wu3BpLlewe obaBe3a y cknagy ca OBUM YroBOpOM O
3ajmy;

f) 3ajmonpumal u/vnn Heka of OMWTMHA W/WIN HEHO KOMYHAIHO

npegysehe 3a BoAoBOA WM KaHanusaumjy (AreHumja 3a msBpLUeH-e
lMporpama) Huje y moryhHOCTM Oa Aokaxe ga cy M3Hocu 3ajma
ynoTpebrbeHn y JOrOBOpPEHE CBPXE;

e) pohe oo 6uno kor og cneaehux gorahaja y nornegy 3ajmonpumua:

aa) 3ajmonpumal, He Oyae y moryhHocTm ga GnaroBpeMeHo
N3MUpW CBOja Aocnena AyroBawa;

66) Oyoy 3anoyeTv MperoBopuM ca jedHUM  unm  BuLe
nosepunaua 3ajmonpumua (y3 wu3ysetak KfW-a) o
oapuvuaky o4 HeM3MUpeHUX AyroBaka Unm o JOroBopy o
MOpaTopujymy Unmn nopaBHamby.

lpasHe nocneduue y cnyyajy Heusspuwera obagesa. YKONUKO je Hactao
6urno koju oA criydajeBa HaBefeHWUX y unaHy 12.1 oBor yroBopa 1 YKOMMKO
TakaB Crydvaj Huje pelleH y poky oA 5 gaHa (y cnydajy ynaHa 12.1 a) osor
yrosopa)) Wnu YKOMWKO HeKu Opyrn cnyyaj HasefdeH y unaHy 12.1 osor
yroBopa Huje peLueH y poky Koju ogpean KW a koju, mehytum, He Moxe aa
nsHocn Mawe o 30 gaHa y koHTuHyuTeTy, KfW Moxe ga packvHe 0Baj
yroBop O 3ajMy, unv 6uno Koju HeroB Aeo LUTO MOXe MMaTu 3a nocrneauuy
cnepehe:

a) npecraHak obaeesa Kf\W-a no osom yrosopy o 3ajmy, u

6) KfW Moxe [fa 3axTeBa nNyHy WM JeNMMWYHY  OTniaTty
HeoTnnaheHor wu3Hoca 3ajma, 3ajedHO ca AOCNefioM KamaToM U
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CBMM OCTanuMm U3Hocuma SocnenvMm y cknagy ca OBUM YroBOPOM O
3ajmy. 4naH 7.5 oBor yroBsopa (3ame3Ha kamama) 1 unaH 7.6 osor
yroBopa (lMaywanHa HalokHada) ce npumekyjy Ha YybpsaHy
HannaTty mutatis mutandis.

Odwmema. Y cnydajy goa oBaj yroBop o 3ajMy Oyge y uenoctM umm
OenMMNYHO packuHyT, 3ajmonpumall nnaha HagokHagy 3a oapuuarse of
ucnnate y cknagy ca ynaHom 3.6 oBor yroBopa (HadokHala 3a odpuuar-e
00 ucnnmame ) w/unu HagokHadoy 3a NpeBpeMeHy oTnnaTy Yy cknagy ca
ynaHom 6.4 B) oBor yroBopa (HadokHada 3a ripespemeHy omrnamy).

YnaH 13

3acTynake u nsjaBe

Bacmyname 3ajmonpumya. MNpunukom cnpoBofjerwa OBOr yroBopa o 3ajMy,
3ajmonpumMuUa npeactaBba MUMHUCTap uHaHcuja u npuepene PenyGnvke
Cpbuje n nnua koja MMHUCTap dmHaHcKja u npuepeae umenHyje KfW-y u koja
cy oBrawheHa genoHoBaHMM NOTNUCOM Y3 MOTBPAY MUHUCTPa (DMHaHCHja un
npvepege.

Mpunukom cnpoBohewa OBOr yroBopa O 3ajMy, OMNWTWUHY MpeacTaBiba
npeaceqHuK  OMWTUMHE/rpagoHaYenHUK U nMua  Koja  MpeacefHuk
onwTunHe/rpagoHavenHuk  umeHyje KfW-y un  koja cy oBnawheHa
AenoHOBaHUM noTNMCOM y3 noTepay npeacegHuka
onwTnHe/rpafjoHaYenHmkKa.

Mpunukom crposofewa OBOr yroBopa O 3ajMy, KOMyHanHo npeaysehe 3a
BOOOBO[, N KaHanu3auujy npencraerba (AreHumje 3a nsspluere Nporpama)
ONpeKTop KOMYyHarnHor npegyseha 3a Bog0OBOA U KaHanuaauujy v nvua koja
OUpeKkTop KOMyHanHor npegyseha 3a BO4OBO4 W KaHanusauujy UMeHyje
KfW-y 1 koja cy osnawheHa JenoHoBaHMM MOTNUCOM Y3 MOTBPAY
AnpekTopa KOMyHanHor npeayseha 3a BOAOBOA W kKaHanusauujy.

Osnawhewe y norneay 3actynawa He npecrtaje cee Aok KW He npumm
M3pUYMTM OMO3UB OfF npefcTaBHMKa 3ajvonpumMua oenawheHor y ToMm
TPEHYTKY.

Adpece. ObaBeluTeHa UNKN U3jaBe y BE3N ca OBMM YrOBOPOM O 3ajMy Mopajy
6utn y nucaHom obnuky. OHa ce Wwarby y Buay opurnHana wnm — ca
n3y3eTKOM 3axTeBa 3a ucnnaty — dakcom. Cea obaBelLTeHa 1 n3jase gate
y Be3u ca OBUM YroBOpOM O 3ajMmy ce Luarby Ha cnegehe agpece:

Kfw

Postfach 11 11 41

60046 Frankfurt am Main/Germany
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBO huHaHcuja 1 npuepene

Knes3a Munowa 20
11000 Beorpag
dakc: +381 11 3618 961
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YnaH 14

OnwrTe ogpeabe

PadHu daH baHaka. Kaga ce y 0BOM yroBopy NoMukbe ,pagHu AaH 6aHaka",
TO O3Ha4yaBa [aH Koju Huje cyboTa unm Hegerea, KojumM KomepuujanHe GaHke
y @paHkdypty Ha Majun, CaBesHa Penybnuka Hemauka, page paau
obaBrbarsa OnLTUX NOCNoBa.

Mecmo usepwerba. Mecto m3BpLUeHa CBUX 06aBesa No OBOM YroBOpy O
3ajmy je PpaHkdypT Ha MajHn, CaBe3Ha Penybnuka Hemauka.

JenumuyHo Hegsaxerse U Hecnazar-e. YKONnuko 6uno koja ogpenda oBor
yroBopa O 3ajMy nocTaHe HeBaxeha, MM YKOMWKO MOCTOjM Hecnarawe
namehy 6uno kojux ogpenaba osor yroBopa o 3ajmy, To Hehe nmaTtu ytuuaja
Ha BarbaHOCT ocTanux oapenbw YroBopa O 3ajMy. YroBopHe cTpaHe he
3aMeHuTn cBe HeBaxehe oppenbe npaBHO Baehum ogpepbama koje cy
caunktbeHe Hajonuxke oyxy n cepcu HeBaxehux ogpenbu. YroBopHe cTpaHe
he wcnpaBuTM CBako Hecrnarawe Mehy ogpeabama npaBHO BarbaHUM
oapenbama Koje cy Hajonuke Ayxy 1 CBPCU OBOT yroBopa O 3ajMy.

lMucaHu o6nuk. N3ameHe n gonyHe OBOr yroBopa O 3ajMy Mopajy butun y
nMcaHoM oOnuKy. YroBOpHe CTpaHe Mopajy ga y nMcaHoM obnuvky HajaBe
CBaKo OACTYyMake y OQHOCY Ha OBaj 3axTEB.

ycmyna/-be. 3ajM0npwmau, He CMe Oa yCTynn Unn npeHece, 3anoxwu unu
CTaBu nog XUnoTeky 6uno KOje noTpaxueakwe U3 0BOI yroeopa o 3ajmy.

MepodaeHo npaeo. 3a oBaj yroBop 0 3ajmy MepodaBHu cy 3akoHu CaBesHe
Peny6nuke Hemauke.

Pok 3acmapeesar-a. Ca notpaxuBara KfW-a npema oBom yroBopy o 3ajMy
NCTUYY HaKoH NeT rognHa oA Kpaja roavHe Y Kojoj je HacTano noTpaxusahe
n y kojoj KIW nocrtaHe cBecTaH OKOSTHOCTU Y KOjUMa je TakBO MOTpaXuBahe
HacTarno, Unu ux je morao 6uTn ceectaH 6e3 Kpajike HenaxHe.

Odpuyare 00 umyHumema: Y obumy y koM 3ajMmonpumMal, MOXe TPeHYTHO
unu y éygyhHoctn y 6uno Kojoj HagnexHoCTn Tpaxntn 3a cebe unu ceojy
UMOBUHY MMYHWUTET Of, MOKpeTaka CyACKOr MOCTynka, U3splueHa, 3anneHe
unu 6uno Koje gpyre nNpaBHe pagHke U Yy MEpU Y K0joj, Y OKBUPY Buno koje
TakBe HaANEeXHOCTW, TakaB MMyHUTET MoOxe O6uTu opobpeH 3ajmonpumuy
UNKn HEeroBoj MMoBuHK, 3ajMonpumal, ce, OBMM HEOMO3MBO carnallasa aa
Hehe vMaTX TakBe 3axTeBe M OBMM Ce OJpude TakBOr WMyHUTETa.
MomeHyTO ogpuuare of MMyHUTETa Ce He OQHOCKM Ha MMOBUHY Koja (i) ce
KOPUCTU Yy OKBMPY AWMNOMATCKUX, KOH3YNMapHuX, CrneuunjanHux mMucuja u
MucHja 'y  MeRfyHapoaHMMm  opraHusauujama unm  mehyHapogHum
koHdbepeHuMjama gpxaee 3ajMonpumMua nnm (i) koja je BojHe npupoge unu
nof KOHTPOSIOM BOjHMX OpraHa.

lpasHu crioposu.

Apbumpaxa. 3a cBe crnopoBe HacTarie Ha OCHOBY WM Yy Be3u ca OBUM
YroBOPOM O 3ajMy peluaBahe MCKIbYYMBO M KOHAYHO ApOutpaxHu cyg. Y
TOM cny4ajy, Nnpumemyjy ce cnegehe ogpenbe:

aa) ApbutpaxHn cyg he ce cacrtojatu of jegHOr unm og Tpu
apbuTtpa Koju Cy MOCTaBIbEHU U KOju Aenyjy y cknagy ca
MpaBunuma apbutpaxe MehyHapoaHe npuBpeaHe komope
(ICC) koja c BpeMeHa Ha Bpeme Mory OuTn namereHa.
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606) ApbuTpaxHn noctynak ce soaun y ®pankdypTty Ha MajHu.
Moctynak he ce BOAM HA EHIMECKOM je3UKy.

lpeHoc uHgpopmayuja. KIW uma npaBo aa npeHece CaBesHoj Penybnuum
Hemaukoj nHpopmaLmje noBesaHe ca 3akiby4mBareM U CrpoBoheHem OBor
yroBopa o 3ajmy. KfW, wusgaBanay caBe3He rapaHumje u CaBesHa
Penybnuka Hemadka vmajy npaBo Aa npocnege vHdopmauuvje y nornegy
3ajma, PuHaHcujckor ponpuHoca w [porpama BogocHaboeBawa WU
npeuynwhaBaka oTNagHMX BoAa y OnwTMHaMa cpefhe BenmumHe y Cpbuju
I, ykrby4yjyhu nHdbopmaumje BesaHe 3a gogeny yroeopa 3a HabaBky pobe
U ycnyra koju ce uHaHcupajy u3 cpefcrtaBa 3ajMa, MehyHapoaHum
opraHusauuvjama Koje page Ha npuKyrnibakwy CTaTUCTUYKUX MoJaTaka,
HapouMTO y Be3n ca MUTakwMma Koja Cce OAHOCE Ha CepBUCHMpare ayra u
npuKyrnrbake M objaBrbMBake Nnojgartaka y Be3u ca AoAenoM yroBopa 3a
HabaBky pobe u ycnyra koju ce duHaHcupajy u3 cpeactaBa 3ajma.
HasegeHo npaBo 3a npocnefuBawe uHdOpMaumja MehyHapoaHUM
opraHusauumjama obyxBaTa W nNpaBO [AWPEKTHOr MPEHOLEeHa TaKBUX
WMH(opMaLMja NnpeacTaBHMLMMaA TakBUX OpraHu3auuja.

OBaj yroBop 0 3ajMy je cauMktseH Yy 4YeTMpWU OpUrMHanHa npuMepKa Ha EHrmneckom

jesunky.

Beorpag,

HaHa

Kfw

Penybnuka Cpbuja
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AHekc 1

[o ucteka cBakor nojeguHadHor nepvoda Koju je HaeBedeH ucnop, 3ajmonpumal
MOXe MoAHEeTM 3axTeB 3a UcnnaTy u3Hoca 3ajma Koju He Mpenasu ykynaH U3HOC Koju
je y HacTaBKy HaBe[ieH 3a CBaku of, nepuoja.

TpaHwa 1
Mepwog no... MakcumanaH u3HocC Koju Moxe 6uTtu
ncnnaheH [0 Kpaja ceakor nepuoaa
ucnnate (YKyrnHo)
(n3Hocu cy y EYP)
1 30.06.2013 0
2 31.12.2013 0
3 30.06.2014 5,000,000
4 31.12.2014 10,000,000
5 30.06.2015 15,000,000
6 31.12.2015 25,000,000
7 30.06.2016 30,000,000
TpaHwa 2
Mepwog no... MakcumanaH u3Hoc Koju Moxe 6uTtu
ncnnaheH 4o kpaja cBakor nepvoaa
ucnnate (YKyrnHo)
(v3HocKm cy y EYP)
1 30.06.2013 2,000,000
2 31.12.2013 16,000,000
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AHekc 2
Hanomena: Monumo usmeHume ,Penybrniuka Cpbuja | ,Cpbuja” kako je adekeamHo.
O6GnuK NnpaBHOr MULLILEHA NPAaBHOT caBeTHUKa 3ajMonpumua
[3arnaerbe npaBHOr caBeTHUKA]
Kfw (DaTtym)
Opermete [ |
Mpuma: [ ]
Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main
CaBesHa Penybnuka Hemauka

YroBop o 3ajmy op (gatym) u cauuweH usmehy KfW-a n Penybnuke Cpbuje (y
JarbeM TeKcTy: ,, 3ajmonpumall’) Ha U3HOC KOju YKYNHO He npena3su 46.000.000
EYP (,TpaHwa 1" y nsHocy pgo 30.000.000. EYP n ,TpaHwa 2" y usHocy Ao
16.000.000 EYP), 3a lMporpam BogocHabaeBarwa M npeunwhaBarka oTnagHMx
BoAa y onwiTUHaMa cpeake BenuuuHe y Cpouju lil.

lMNowToBaHa rocnogo,

Ja cam (MunHucTap npaeBge W ApxaBHe ynpase) (MpaBHM CaBeTHUK) (HavernHuK
npasHe cnyxbe) (Monumo Hagedume MUHUCMapPCcmMeo usnu Opyeu opeaH) Penybnuke
Cpbuje. Y TOM CBOjCTBY HacTynam y Be3u ca YroBopoMm O 3ajMy (y Jarbem TeKcTy:
,YroBop o 3ajMy") oa (gatym) koju je caumkseH uamehy 3ajmonpumua, (...) n Bac, a
umju je npegmeT 3ajam koju Bu Tpeba ga ogobpute 3ajMonpumuy, y U3HOCY KOju He
npenasu ykynaH usHoc og 46.000.000 EYP.

1. MpernegaHa AOKYMeHTa

Mpernegao cam:
11 MoTnncann opurmHan Yrosopa o 3ajMy;
1.2 YcraBHe gokymeHTe 3ajmonpumMua, NocebHo:;

(@) YctaB Penybnuke Cpbuje, og (gaTym), nponucHo o6jaBrbeH vy ..., Op.
.oy CTP. ..., U HETOBE U3MEHE;

(6) 3akoH/e 6p. ..., og (gaTym), nponucHo objaBreeH/e y ... 6p. ..., CTp. ...,
N HUXoBe M3MeHe (MOnMMO HaBeauTe 3akoHe (Hnp. 3akoH o GyleTy)
Koju ce ogHoce Ha HoBYaHe nosajmuue Penybnuke Cpbuje, ykonumko
nx uma);

(8) ...(Monnumo 0a Hasedeme Opyze OokymeHme, Hrp. Ypedbe unu
Odnyke BnaduHux unu adMuHucmpamusHux mena Penybnuke
Cpbuje Koje ce 00HOCe Ha 3aKrbydusaH-e y2080pa O 3ajMy 00 cmpaHe
Penybnuke Cpbuje yonwme, unu Koje ce 00HOCE Ha 3aK/by4uU8aHe
Yeoeopa o sajmy); u............
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(n Yrosop o mHaHcujckoj capantu namehny Bnage Penybnuke Cpbuje n
Bnage CasesHe Penybnuke Hemauke op (matym) (,YroBop o
capaghun")

W Apyre 3akoHe, nponuce, ceptudumkaTe, 3anuce, ynuce 1 4OKYMEHTE U CNPOBEO cam
UcTpary Kojy cam cMaTpao HEOMXOOHOM MMM MOXErbHOM y CBpXe [aBaksa OBOT
MULLIbEHA.

2. Muwn-exwe

3a cBpxe 4naHa 3.3(a) YroBopa 0 3ajMy, MULIIbEHA CaM Aa y CKnagy ca 3akoHuMa
Peny6bnuke Cpbuje Ha paH:

2.1 Y cknapgy ca unaHom ... YctaBa Penybnuke Cpb6uje/unaHom ... 3akoHa...
(Mmonnumo Hasedume odzoeapajyhiu dokymeHm) 3ajMonpuMal, MMa npaBo Ada
ckrnonm YroBop O bMHaHcupawy M npeayseo je cBe HeonxogHe mepe fa
oBnactu cnposohewe, u3BplIaBake W u3Bohewe Yroeopa O 3ajMy, a
noce6HO Ha OCHOBY:

(@) 3akoHa 6p. .... og (matym) CkynwTnHe Penybnuke Cpbuje, kojuma ce
patudukyje YroBop o 3ajmy/ ogobpasa cnpoBoferwe, usBpluaBarke U
n3sohere Yrosopa O 3ajMy on cTpaHe 3ajmonpumua/... (Moaumo
yHecume o0ezosapajyhy uHghopmauujy);

(6) Opanyke/a 6p. ... on (matym) Caseta MuHuctapa/ [pxaBHor
KpeauTHor ogbopal... (Mosiumo yHecume odzosapajyha enaduHa unu
admuHucmpamueHa mena Penybnuke Cpbuje);

(B) ... (Monumo yHecume dpyee O0nyke, umd.) . ........ ..

2.2 M-gvH/T-ha .... (u r-guH/r-ha ...... ) je(cy) oBnawheH/n op cTtpaHe ... (HAp.
BakoHom Ha ocHogy ceoe nonoxaja (kao MuHucmap.., kao ...), BrnaduHom
00yKOM..., oenawhemem... o0 (Gamym), umd ) fa camocTanHo/ 3ajeQHUNYKM
noTnuwel/y YroBop o 3ajMy y mme 3ajmonpumua. lNMoTnucmBamwem r-fe/r-
AvHa... (v r-fHe/r-gnHa...) YroBop O 3ajMy ce NponMCHO M3BpLUaBa y ume
3ajmonpvmMua 1 npeactaBrba npaBHO obasesyjyhy obasesdy 3ajmonpumua
uvje HeucnyhwaBawe MOAMEXEe MPUMEHU 3aKoHa Yy CKragy ca YycroBuMa
Yrosopa o 3ajmy.

[AnTepHaTtuBa 1 3a lNoznassrbe 2.3, Koje mpeba da ce npuMerbyje YKOuUKo, OCum
dokymeHama HasedeHux y lNoanaerpy 2.1 u 2.2 Mopajy 6umu npubasrbeHa Heka
38aHUYHa osnawhera umd. y cknady ca 3akoHuma Penybnuke Cpbuje]

2.3 3a wu3Bplewe M m3BOhewe YroBopa O 3ajMy of cTpaHe 3ajmonpumua
(ykrbyyyjyhu, 6e3 ukaksux orpaHuyensa, npnbasrbamwe n npeHoc KfW-y caumx
M3HoCa JoCnenuM y cknagy ca YroBopoMm O 3ajMy y BanyTama HaBeLeHUM y
YroBopy 0 3ajmy), npubaBrbeHa cy crnegeha npaBoCHaxHa 3BaHU4YHA
onobpema, 403BOrE, NULUEHLE, perucTpaumje u/mnu npucTaHuum:

(a) opobpeme ... (WeHmpanHa 6aHka/HapodHa baHkal...), og (Batym), 6p.;
(6) npucTaHak ... (MuHucmap/MuHucmapcmeo...), oa (aatym), 6p. ...; n

B .. (Monumo Hasedume cea Opyza 38aHU4YHa
osnawhera, 0o38os1e u/unu 000bper-a).

Y Bean ca u3BpleweM U un3BoheweM YroBopa O 3ajMy of CTpaHe
3ajmonpumMua, Kao v y nornegy MyHOBaXXHOCTW M MpUMeHMBOCTU obaBesa
3ajmonpumMua y cknagy ca OBMM YrOBOPOM O 3ajMy, HUCY noTtpebHa HUTK cy
npenopyyrbMBa HWKakBa gogaTHa 3BaHuM4Ha ofobpewa, npucTaHuM,
possone, nvnu pernctpaumje koje usgaje 6uno koja BraguHa areHuuja
(ykreyuyjyhm u UentpanHy/HapogHy banky Penybnuke Cpbuje) nnm cyg
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(ykrby4uyjyhu, 06e3 orpaHuvena, npubaBbawe wn npeHoc KfW-y cBux
Jocnenux u3Hoca y Cknagy ca OBUM YroBOPOM O 3ajMy Yy HaBedeHUM
Banytama).

[AnmepHamuea 2 3a lNoznaerbe 2.3, Koje ce npumeryje camo y3 GOKymMeHme
HaeeleHe y lNoenasrby 2.1 u 2.2, Huje nompebHO HUKaK80 38aHUYHO osnawhemse,
um0. y cknady ca 3akoHuma Penybrniuke Cpbuje]

2.3 Y Be3u ca usBpLuaBaweM 1 crnpoBoherwem Yrosopa o 3ajMy (ykrbyuyjyhu, 6e3
orpaHuyerba, npubaerbare u npeHoc KfW-y cBux nsHoca gocnenuvx y cknagy
ca YroBopoM O 3ajMy Yy HaBedeHWM Banytama) M MPaBOCHaXHOCTU U
n3Bpwera obaBesa 3ajMonpumMua npema OBOM YroBOpy O 3ajMy, HUCY
noTpebHa HWTM Cy nNpenopyvrbMBa HUKaKkBa 3BaHU4YHA oBnawherba,
npuUcTaHuuW, [03BONe, perncrpauunje wunu opobpera BnaauMHWX ycTaHoBa
unn areHuvja (ykrbydyjyhu LeHntpanHy/HapoaHy Ganky Penybnuke Cpbuje)
unu cyaa.

2.4 Y Be3n ca npaBocHaxHoWwhy wn/unn cnposoherwem YroBopa O 3ajMy Huje
noTpebHo Nnahake HUKaAKBUX TaKCU UMK CIIMYHUX HameTa.

2.5 N36op 3akoHa Penybnunke Hemauke koju je mepogaBaH 3a YroBop O 3ajmMy U
noanerakbe apbutpaxu y cknagy ca unaHom 14.9 YroBopa o 3ajMy je
npaBocHaxkaH W obase3yjyhu. Opnyka ApOutpaxHor cyga npoTuB
3ajmonpuMua ce npusHaje n Nnpumensmea je y Penybnuum Cpbuju y cknagy ca
cnegehum npasunuma: ... (Monumo Hasedume o0zoeapajyhu OoKyMeHm
(ykonuko nocmoju) HAp. Hbyjopwka KoHeeHuyuja u3 1958. zoduHe, u/unu
OCHOBHU MPUHUUNU 3a fpu3Hasame U u3epuasare 00ryka ApbumpaxHoe
cyda y Penybnuyu Cpbuju.

2.6 Cynosu Penybnvke Cpbuje nmajy cnoboay oa npecyny AOHeCy Y BanyTy Unm
BanyTama HaBeeHUM y YroBopy O 3ajmy.

2.7  BapyxumBawe 3ajmonpumua y ckrnagy ca YroBOpoM O 3ajMy U M3BpLUEHE
YroBopa 0 3ajMy of cTpaHe 3ajMonpuMua cadvkaBa NpuBaTHE M NOCMOBHE
pagke, a He BnagnHe nnu jasHe nocriose. Hn 3ajmonpumal, HUTK BMMO Koju
0e0 Herose MMOBUHE, OCUM MMOBWHE HaBeeHe Y 3a[lH0j peyeHnUM yrnaHa
14.8 YroBopa 0 3ajMy, HEMajy NMpaBO Ha UMYHUTET of apbuTpaxe, cyackor
NOCTYnNKa, U3BpLUEH-a, 3anfeHe Unu Apyrux NnpaBHUX paghsu.

2.8  YroBop 0 capafrW je MyHOCHaXaH M CMpOBOOM Ce y CKnaay ca YCTaBoM U
3akoHuma Penybnvke Cpbuje. (Y cknagy ca ynaHom 3. YroBopa O capagtm)
(yxonuko YroBop O capaftWu HMje CTynuMo Ha cHary a MocToju crnopasyM O
n3beraBary [OBOCTPYKOr oropesmBara) Y CKnagy Ca ............ (monumo
Haeedume criopa3yme unu fpuMeruse 3akoHe u nporuce), 3ajmonpumal
Hehe 6utn obaBe3aH ga u3BpwK 6uno kakeBo oabwjare mnn obycTtaBy oA
M3HOCa KOjU1 je AyKaH fa nnatu y cknagy ca Cnopasymom o 3ajMy vy criyyajy
TakBor opbujaka wunu obyctaBe koje OM OUNO HAKHAQHO HaMETHYTO
npumersmBahe ce ogpeabe ynaHa 10.1 Cnopasyma O 3ajMy npema Kome ce
3ajmonpumuy Hanaxe Aa y cknagy ca Tum obewrtetn KfW.

2.9 KfW Huje n He moxe ce cmaTpaTu goMmahum nuuem koje nma Gopasak Unu
ceouwTe unu nocnyje M nognexe onopesvBawy Yy Penybnuum Cpbuju
NCKIbYYMBO Ha OCHOBY crpoBofera nnu wusspliaBakba Cnopasyma o 3ajmy.
Hwuje HeonxogHo HUTK NpenopyyrbnBo Aa KW uma gossony, ksanudukauujy
WUNM Oa Ha HeKWM APYrM HauyuH OCTBapyje NMpaBo Aa Nocrnyje Wnv ga MMmeHyje
CBOje 3aCTynHuke nnu npeacrasHuke y Penybnuum Cpbuju.

Ha ocHoBy rope usHeTor, obasese 3ajmonpumMua y cknagy ca CropasymMom o 3ajMy
Cy OvpeKTHe u Ge3ycnoBHe, NpaBHO NyHOBaXKHe M oGaBesyjyhe 3a 3ajmMonpumua u
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npefcTaBrbajy 3akoHcKy obaBesy 3ajMonpumMLa y cknagy ca ycrioBuma yTBpheHUM y
Cnopa3symy o 3ajmy.

OBO NpaBHO MULLIbLEHE je OrpaHMYeHo Ha 3akoHe Peny6nuke Cpbuje.

[MMomnuc]

Nme:

Mpunoau:

HanomeHa: Monumo npunoxute oBepeHe Konuvje AOKyMeHaTa U 3aKOHCKMUX
nponuca HaBeAeHUX Yy ropwem Tekcty op [lornaempa 1.2(a) mo 1.2(u) wm
MormaBmsa 2.1 pgo 2.3 m 2.8 (Mmajyhm y Buay obumaH YctaB M 3akoHe
Penybnuke Cpbuje, noBorbHa je konuja peneBaHTHUX oapen6bu). Takohe
monumo Aa pocrtaBute KfW-y oBepeHM npeBoAd Ha €HrNecku Unu Hemayku
jesnk ceakor on rope HaBeAeHWUX OOKYMeHaTa YKOSIMKO TakaB AOKyMeHT Beh
Huje 06jaBrbEH Ha EHINEeCKOM UM HEMA4YKOM je3uKy Kao 3BaHM4YHOM je3uKy.
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AHekc 3

'K Fw

ENTWICKLUNGSBANK

®uHaHcujcka Capagwa usmelly Penyb6nuke Cpbuje n CaBesHe Peny6nuke
Hemauke

Mporpam BogocHabaeBawa v npeuniihasaka OTNagAHUX BOAA Y OMNWTMHAMa cpeaHe
BenuumHe y Cpbuju Il

FapaHuuja CaBe3sHe Penybnuke Hemauke 3a 3ajam

[Opara rocnogo,

Oeume noTephyjemo ga je MapaHuunja Caee3He Penybnuke Hemauke 3a 3ajam, kao
WTO je HaBegeHo y [peambynu YroBopa O 3ajuy oA AaHa ...... 3a TpaHwy 1 un
TpaHwy 2 3a lporpam BogocHabaeBawa M npeuvwhaBawa OTNAAHUX Boda Y
onwTrHama cpegwe BenuunHe y Cpbujm lll, ctynuna Ha cHary 1 fa je edbekTvBHa.

CpaavaH nosgpas,
Kfw
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YnaH 3.

OBaj 3aKkoH CTyna Ha cHary ocMor fjiaHa oj AaHa objaBrbmBarsa y ,,Cnyxb6eHom
rnacHuky Penybnuke Cpbuje - MefyHapoaHu yroBopu”.
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OBPA3JNNTOXEHWKE
I. YCTABHU OCHOB 3A IOHOLUEHE 3AKOHA

YcTaBHU OCHOB 3a [JOHOLLEH-E OBOr 3aKOHa cagpxaH je y ynaHy 99. ctas 1.
Tauka 4. YctaBa Penybnuke Cpbuje, npema kome HapogHa ckynwtuHa Penybnuke
Cpbuje noTtBphyje mehyHapogHe yroBope kada je 3akoHOM npenBufieHa obaBesa
HMXOBOT NOTBPHMBaH-a.

Il. PA3J1IO3U 3A NOTBPHUBAHKE YTOBOPA

Pa3nosu 3a notBphuBame Yrosopa o 3ajMy 3a lNporpam BogocHabaeBawa 1
npeunwhaBaka OTNAAHMX BOAA Yy onwTMHama cpefwe BenuunHe y Cpbujm Il y
nsHocy po 46.000.000 espa usmehy KfW-a, ®paHkdpypt Ha Majum n Penybnuke
Cpbuvje, cagpxaHn cy y ogpeobu unaHa 5. ctaB 2. 3akoHa O jaBHOM pJyry
(-.Cnyx6enn rnacHuk PC”, 6p. 61/05, 107/09 n 78/11) npema kojoj HapogHa
ckynwtmMHa Penybnuvke Cpbuje oanyuyje o 3agyxuBawy Penybnuvke nytem yammara
OYropoYHUX KpeauTa, 3afyXuBamy 3a rHaHCcMpawe MHBECTUMUMOHUX npojekaTta, O
JaBarby rapaHumja U KoHTparapaHumja, kao 1 0 HeNocpeaHOM npeysmmary obasese
y CBOjCTBY [y>KHMKa MO OCHOBY AaTe rapaHuuje.

3akoHom o byiiety Penybnuke Cpbuje 3a 2013. roauHy (,Cnyx6eHu rnacHuk
PC”, 6poj 114/12), y unaHy 3. npeasuheHo je aa he Penybnuka Cpbuja ogobputu
3agyxetbe 3a [Mporpam BogocHabaeBarba WM kaHanusauuvje y onwTuHama cpegre
BenuumHe y Cpbuju casa Il y wusHocy po 46.000.000 eBpa (crnosBuma:
yeTpaeceTLeCcT MUnnoHa eBpa) kog Hemauke passojHe 6aHke KW, ®paHkdypT Ha
MajHu (y garbem Tekcty: ,KIW").

Y Toky peanusaumje npetxogHa pAsa [lporpama BogocHabaeBawa W
KaHanusaumje y onwTMHama cpegke BenuuvHe y Cpbuju  ytBpheHo je
3abpuraBajyhe cTawe cuctema BogocHabaeBara U OTNagHWX Boda v aeduHucaHe
CY YpreHTHe WHBECTMLUMOHE Mepe Kojum 6u ce oBWM cucTeMn OBHOBMMM KPO3
umnnemeHtauunjy [llporpama. OBum 6u ce 00e36eQMn0  HUXOBO  OOPXKUBO
byHKLMOHKCaKbE.

3akrbydewem  Yroopa O 3ajuy 3a [lporpam BogocHabaeBawa U
npeunwhasaka OTNagHUX BOAa Yy OnwiTMHama cpefwe BenuumHe y Cpbujm Il (y
narbem Tekcty: Nporpam), KW notephyje cBojy cnpeMHOCT da uHaHcmpa lNporpam
nytem ogobpaBatba 3ajMa y MakcMmasHom M3Hocy Ao 46.000.000 eBpa, koju je
HameheH UHaHCUparwy WHPPACTPYKTYPHUX NpojekaTa wusrpagwe U obHoBe
cuctema BogocHabaeBawa " npeunwhasana oTnagHux BoJda y
rpagoBMMa/onwTMHaMa Koju yyectsyjy y Nporpamy.

Mopen cpeactaBa obe3beheHnx 3a lNporpam, CasesHa Penybnvka Hemauka
je cnpemHa pa npeko KfW-a dmHaHcupa 1 ycnyre ekcneparta 3a uarpagtwby 1 o6HoBY
BOLOBOAHUX CMCTEMA U cucTema 3a npeunwhaBarwe OTNagHUX Boda y ogabpaHum
onwTuHama cpegwe BenuunHe y Penybnuum Cpbuju, Tako wto he omoryhutn
nonatHa GecnoBpaTHa cpeacTtea Koja cy Penybnuum Cpbuju ogobpeHa of cTpaHe
CaBe3He Penybnuke Hemauke, Kkojy npeacTtaBrba HUX0BO MUHUCTapCTBO 3a
€KOHOMCKY capaghy U passoj, y BucuHm go 1.000.000,00 espa.

3akrbyykom Briage 05 Bpoj: 48-8990/2012, og 13. peuembpa 2012. roguHe,
npuxeaheH je WsBewTaj ca nperoBopa ca Hemaukom pasBojHom GaHkom KfW,
®paHkdypT Ha MajHu, y Be3n ca 3akrbyvyereM Yrosopa O 3ajMy 3a crposofhene
Mporpama ,BopgocHabpeBawa n npeunwhaBakwa OTNagHWX Boda Yy onwTuHama
cpeane BenuunHe y Cpoujum III”, n yceojeHn cy HaupT yrosopa o 3ajmy mnamehy KfW,
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®paHkdypT Ha MajHu un Penybnuke Cpbuje - [lNporpam BogocHabaeBarwa WU
npeunwhaBarkba OTNAAHMX Boda Yy OnNwTMHamMa cpegke BenuuuHe y Cpbuju I,
HaupT yroBopa o cuHaHcupawy mameny KW, ®paHkdypT Ha MajHn un PenyGnvke
Cpbuje - Tlporpam BopgocHaboeBawa W npeunwhaBaka OTNAAHMX BoAda Y
onwTtuHama cpegwe BennunHe y Cpbuju I, Haupt TMocebHor yroBopa o
WHBECTULMjaMa Ha OCHOBY YroBopa O 3ajMy U YroBopa O (ouHaHcupaky uamenhy
KfW, ®paHkdypT Ha MajHn n Penyonuke Cpbuje n npeactaBHMKa rpaga/onwTuHE u
npeacTtaBHUKa npepyseha 3a BoOOBOA W kaHanm3auujy - Nporpam BogocHabaesara
n npeunwhaBarwa oTNagHWX BOAA Y OMWTUMHAMa cpefwe BenuuvHe y Cpbujn 1l 1
HaupT nocebHor yroBopa O ycrnyrama ekcrnepata Ha OCHOBY YroBopa O 3ajMy U
YroBopa o puHaHcupamwy nsmeny KfW, ®dpaHkdgypt Ha MajHu n Penybnuke Cpbuje -
Mporpam BogocHabaeBawa v npeuniihaesara OTNagHUX BOAA Y OMNWTMHAMa cpeaHe
BenuuuHe y Cpbwujn Il1.

YroBop o 3ajmy notnucaH je 18. geuembpa 2012. roavHe, y beorpagy.
KfW opobpaea 3ajam nog cneaehum ycnosmma:

- 3agyxewe y wusHocy Ao 46.000.000 espa (MpBEHCTBEHUM W3HOC Of
30.000.000 eBpa umHWMhe npBY TpaHWy kpeauTa, a gogatHux 16.000.000 espa
YHWhe Opyry TpaHLy KpeauTa);

- Penybnuka Cpbuja y3umma 3ajam nop ycnosuma KfW-a, kojuma je
npeasuheHo noBrayerwe cpecrtaBa 3ajMa y TpaHllama ca KamaTHOM CTOMOM Koja
he 6utn dmkcMpaHa 3a Leo nepmod Tpajara 3ajma Ha AaH noTnucmMBarka Yrosopa o
3ajMy a Ha ocHoBy KfW-0Bux TpollkoBa (puvHaHcupara Ha €BPOMNCKOM TPXMULUTY
Kanutana, aaMMHUCTPaTUBHUX TPOLIKOBA W KpeauTHOr pejTuHra 3ajMonpumua.
KamaTtHa ctona 3a npsu geo kpeguta o 30.000.000 eBpa u3Hocu 2,0% Ha
rogukbemM HUBOY, a 3a Apyru geo kpeguta og 16.000.000 espa Takohe 2,0% Ha
roavwkem HUMBOY. [1Be TpaHLle kpeauTa MocToje 300r Tora LWITO je godaTHMX
16.000.000 eBpa obe3beheHo peanokaumjom cpeactaBa KfW-a HameweHUX opyroj
KpeaWTHOj NUHMjK;

- nepunop Tpajarwa 3ajma je 15 roguHa;

- Penybnuka Cpbuja he Bpatutu kpeauT y 24 y3acTonHe MNosfyroavilkbe pate
noyes o 30. jyHa 2016;

- NpoBu3Knja Ha HenoBy4eHa cpefctea je 0,25% roguwkwe Ha HeucnnaheHe
N3HoCe 3ajma;

- Penybnuka Cpbuja he nnatutm HakHagy 3a MOCNoOBak-e jeJHOKpaTHO Yy
nsHocy o 0,5% un3Hoca 3ajma.

- KpajHbK pOK 3a NoBnaveke cpeactasa je 31. geuembap 2017. roavHe.

3akrbyderweMm Yrosopa o 3ajMy 3a [lporpam, YroBopa o buHaHcupamy 3a
Mporpam, MNocebHor yroBopa o uHBectuumjama 3a lNporpam n MNoceGHor yroBopa o
ycnyrama ekcrieparta 3a [lNporpam, KW noTtephyje cBojy cnpeMHOCT ga uHaHcupa
WHBECTMUMje © ycnyre ekcnepaTta 3a [lporpam, OecnoBpaTHuM cpeacTBuma vy
MakcumarnHoMm wmsHocy go 14.818.000 espa, oa kojux maHoc on 1.000.000 espa
npeacraerba gonpuHoc Bnape CasesHe Penybnuke Hemauke, a 13.818.000 espa
aonpuHoc EY.

M3Hocu HaBedeHux cpefcTaBa 3a ycryre ekcnepaTa Cy NpouereHu of
cTpaHe KfW-a y cknagy ca mefyHapogHUM CTaHO4apAvMMa 1 Oyrorogmiii0oM npakcom
KfW-a Ha peanusauuju cnnuHmx mehyHapogHux npojekata. Y cknafy ca 3axTteBuMma
KfW-a ekcneptv he 6utn msabpaHn Ha MehyHapogHOM TeHAepy ca MpeTXoaHOM
npegksanudukaumjom npema MNpasunHuky KfW-a 3a aHraxoBake ekcrnepara Koju cy
y cknagy ca npasunuma 3a Habasky MehyHapoaHUx oMHaAHCUCKUX opraHm3aumja.
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lll. OBJALUHEHE OCHOBHUX MPABHUX MHCTUTYTA U
NOJEAMHAYHUX PELLEHA

Oppenbom unana 1. MNpeagnora 3akoHa npegpuha ce notephuBake Yroeopa
o0 3ajmy 3a [lporpam BogocHabaeBawa W npeuvnwhaBarba OTMAgHMX Boga Y
onwTvHama cpegwe BenuunHe y Cpbwujum Il y naHocy oo 46.000.000 espa namehy
KfW-a, ®paHkdypT Ha MajHn n Penybnuke Cpbuje, notnucaHor 18. aeuembpa 2012.
roavHe, y beorpaay, Peny6nuka Cpbuja.

Oppenba unaHa 2. lNMpepnora 3akoHa cagpXu TEKCT YroBopa O 3ajMy 3a
Mporpam BogocHabaeBawa v npeuniihasara OTNagAHUX BOAA Y OMNWTMHAMa cpeaHe
BenuumHe y Cp6uju Il y nsHocy go 46.000.000 eBpa nameny KfW-a, ®paHkdypT Ha
Majun n Penybnuke Cpbuje y opurmHany Ha €HrneckoM je3unky M y npesofy Ha
CPMCKN jesuK.

Onpenbom unaHa 3. MNpeanora 3akoHa ypehyje ce cTynakwe Ha cHary oBor
3aKoHa.

V. PMHAHCUJCKE OBABE3E U NMPOLEHA ®PUHAHCUJCKUX
CPEACTABA KOJA HACTAJY U3BPLLABAHEM 3AKOHA

3a cnposohewe oBor 3akoHa o6es3befuBahe ce cpepctBa y Oyuety
Peny6bnuke Cpbuje.

3akoHom o Byiiety Penybnuke Cpbuje 3a 2013. roauHy (,Cnyx6eHn rnacHuk
PC”, 6poj 114/12), y unaHy 3. npeasuheHo je aa he Penybnuka Cpbuja ogobputu
3agyxewe 3a [porpam BogocHabaeBawa M kaHanusauuje y OnwTUHaMa Cpefre
BenuumHe y Cpbuju casa Il y usHocy po 46.000.000 eBpa (crnosBuma:
yeTpaeceTLeCcT MUNUoHa eBpa) kog Hemauke passojHe 6aHke KW, ®OpaHkdypT Ha
MajHun.

V. PA3J103U 3A JOHOLWLEHE 3AKOHA MO XUTHOM NMOCTYINKY

Pa3nosn 3a goHolene OBOr 3aKOHa MO XMTHOM MOCTYMKY, CarnacHo YnaHy
167. TNocnosHuka HapogHe ckynwtuHe (,Cnyx6eHn rnacHuk PC”, 6poj 20/12-
npeynwheH TeKCT), Mpou3nase M3 UMkEHWLEe [a je MoBnayekwe cpencraBa Mo
YroBopy 0 3ajMy, YCNOBILEHO CTyMakEeM Ha CHary 3akoHa o notephuBany YroBopa o
3ajmy.



